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egd ^W Tagfa` w DSdUZW * 7dd�f { bagd Sdd�fWd ^W _[jSYW) <` X[` VW _[jSYW� b�LiiLkT\b VcTm � P\il Tm 
b�VQkLd S�LYY\Q[LZT c\dnmTnk \dS\jnT � 9-- �� "iintTu ndT Yf\l lnk bT Pfnmfd � 6LkQ[T � "kkWm �� 
b�LiiLkT\b lT cTmmkL Td qT\bbT�
7 ̀ afWd 5 ̂ W bdaYdS__W U^[Y`afWdS egd ̂W bS``WSg VW Ua`fd�^W bfkljn�\b Tlm lVbTQm\fd`� Wf dWefW [^^g_[`�
^ade VW ea` Xa`Uf[a``W_W`f)

=a`Uf[a``W_W`f 5 _[jSYW bW`VS`f . _[`gfWe � ,0+++ fagde*_[`) 

8agfa` w Gg^eW * 8dakSYW VW Y^S�a`e { 5 SbbgkWl g`W Xa[e egd UW Tagfa` bagd e�^WUf[a``Wd ^W _[jSYW
Gg^eW * 8dakSYW VW Y^S�a`e' ^W bdaYdS__W V�_SddW Sgfa_Sf[cgW_W`f) I�(SbbgkWl egd ^W Tagfa` w
DSdUZW * 7dd�f { bagd Sdd�fWd ^W _[jSYW) <` X[` VW _[jSYW� b�LiiLkT\b VcTm � P\il Tm b�VQkLd S�LYY\Q[LZT 
_[`gfWgd \dS\jnT � 9-- �� "iintTu ndT Yf\l lnk bT Pfnmfd � 6LkQ[T � "kkWm �� b�LiiLkT\b lT cTmmkL Td 
hW[^^W)
7 `afWd 5 ^W bdaYdS__W l�[^^g_[`WdS egd ^W bS``WSg VW Ua`fd�^W Wf dWefW [^^g_[`� ^ade VW ea  ̀
Xa`Uf[a``W_W`f)

=a`Uf[a``W_W`f 5 _[jSYW bW`VS`f ,+ eWUa`VWe � ,0+++ fagde*_[`) 

7TbRaX_cX^] STb . _a^VaP\\Tb ST RdXbb^] Pdc^\PcX`dTb

J_aafZ eagb

Da^VaP\\T v G\^^cW b^d_ y 3 RdXbb^] Pdc^\PcX`dT STb _^cPVTb eT[^dc�b( 

J�^WUf[a``Wl UW bdaYdS__W W` SbbgkS`f egd ^W Tagfa` w DW`g { bg[e V�_SddWl ^S Ug[eea` W`
SbbgkS`f egd ^W Tagfa` w DSdUZW * 7dd�f {)
I�(SbbgkWl egd ^W Tagfa` w DSdUZW * 7dd�f { bagd Sdd�fWd ^W bdaYdS__W Sgfa_Sf[cgW)
)d Y\d ST Qn\llfd� b�LiiLkT\b VcTm � P\il Tm b�VQkLd S�LYY\Q[LZT c\dnmTnk \dS\jnT � F== {) 7bbgkWl
g`W Xa[e egd ^W Tagfa` w DSdUZW * 7dd�f {� b�LiiLkT\b lT cTmmkL Td qT\bbT�

=a`Uf[a``W_W`f 5 Vgd�W fafS^W VW .+ _[`gfWe ShWU S^fWd`S`UW bZSeW VW UZSgXXW $_Sj) ,++y9% Wf
bZSeW VW _[jSYW VW ^S bd�bSdSf[a`)

KZ[U] eagb

Da^VaP\\T v HWXRZ b^d_ y 3 RdXbb^] Pdc^\PcX`dT STb _^cPVTb PeTR \^aRTPdg(

J�^WUf[a``Wl UW bdaYdS__W W` SbbgkS`f egd ^W Tagfa` w DW`g { bg[e V�_SddWl ^S Ug[eea` W`
SbbgkS`f egd ^W Tagfa` w DSdUZW * 7dd�f {)
I�(SbbgkWl egd ^W Tagfa` w DSdUZW * 7dd�f { bagd Sdd�fWd ^W bdaYdS__W Sgfa_Sf[cgW)
<d Y\d ST Qn\llfd� b�LiiLkT\b VcTm � P\il Tm b�VQkLd S�LYY\Q[LZT c\dnmTnk \dS\jnT � F== {) 7bbgkWl
g`W Xa[e egd ^W Tagfa` w DSdUZW * 7dd�f {� b�LiiLkT\b lT cTmmkL Td qT\bbT�

=a`Uf[a``W_W`f 5 Vgd�W fafS^W VW .+ _[`gfWe ShWU g`[cgW_W`f bZSeW VW UZSgXXW $_Sj) ,++yU%)

JfWS_

Da^VaP\\T v GcTP\ y 3 _a^VaP\\T Pdc^\PcX`dT ST RdXbb^] � [P eP_Tda(

J�^WUf[a``Wl UW bdaYdS__W W` SbbgkS`f egd ^W Tagfa` w DW`g { bg[e V�_SddWl ^S Ug[eea` W`
SbbgkS`f egd ^W Tagfa` w DSdUZW * 7dd�f {)
I�(SbbgkWl egd ^W Tagfa` w DSdUZW * 7dd�f { bagd Sdd�fWd ^W bdaYdS__W Sgfa_Sf[cgW)
)d Y\d ST Qn\llfd� b�LiiLkT\b VcTm � P\il Tm b�VQkLd S�LYY\Q[LZT c\dnmTnk \dS\jnT � F== {) 7bbgkWl
g`W Xa[e egd ^W Tagfa` w DSdUZW * 7dd�f {� b�LiiLkT\b lT cTmmkL Td qT\bbT�

=a`Uf[a``W_W`f 5 Vgd�W fafS^W VW .+ _[`gfWe ShWU g`[cgW_W`f bZSeW VW UZSgXXW $_Sj) ,++yU%)

IWZWSf

Da^VaP\\T v FTWTPc y 3 _a^VaP\\T Pdc^\PcX`dT ST a�RWPdUUPVT( 

J�^WUf[a``Wl UW bdaYdS__W W` SbbgkS`f egd ^W Tagfa` w DW`g { bg[e V�_SddWl ^W bdaYdS__W W`
SbbgkS`f egd ^W Tagfa` w DSdUZW * 7dd�f {)
I�(SbbgkWl egd ^W Tagfa` w DSdUZW * 7dd�f { bagd Sdd�fWd ^W bdaYdS__W Sgfa_Sf[cgW)
)d Y\d ST Qn\llfd� b�LiiLkT\b VcTm � P\il Tm b�VQkLd S�LYY\Q[LZT c\dnmTnk \dS\jnT � F== {) 7bbgkWl
g`W Xa[e egd ^W Tagfa` w DSdUZW * 7dd�f {� b�LiiLkT\b lT cTmmkL Td qT\bbT�

=a`Uf[a``W_W`f 5 Vgd�W fafS^W VW /+ _[`gfWe ShWU g`[cgW_W`f bZSeW VW UZSgXXW $20y9 � 30y9%)
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IcX[XbTa e^caT P__PaTX[

,) G^SUWl hafdW SbbSdW[^ egd g` b^S` VW fdShS[^ efST^W S`V b^SfW)

-) 6TmmTu b�TdlTcPbT STl \dZk�V[W`fe VW hafdW bd�bSdSf[a` VS`e ^W Ta^
T^W`VWd Wf*ag bS`[Wd hSbWgd)

.) "ikUl Lqf\k LllTcPbV qfmkT LiiLkT\b Tm qVk\Y\V jnT b�TdlTcPbT STl 
LQQTllf\kTl lf\Tdm P\Td cfdmVl lnk b�LiiLkT\b� 

/) 8dS`UZWl hafdW SbbSdW[^ � g`W bd[eW _gdS^W) 7bd�e Sha[d TdS`UZ� 
hafdW SbbSdW[^' UW VWd`[Wd Wef Sgfa_Sf[cgW_W`f _[e W` _aVW hW[^^W Wf
�_WffdS g` T[b) CW Tagfa` w DSdUZW * 7dd�f U^[Y`afWdS bagd hage
\dS\jnTk jnT b�LiiLkT\b Tlm Td cfST qT\bbT�

6dXbX]Ta PeTR [Tb . _a^VaP\\Tb Pdc^\PcX`dTb 3

,) 7bd�e Sha[d _[e hae [`Yd�V[W`fe VLdl bT Pfb PbTdSTk Tm Y\d\ bT cfdmLZT ST b�LiiLkT\b� M�d[X[Wl cgW hafdW SbbSdW[^
Wef TdS`UZ� Wf Wef W` _aVW hW[^^W)

-) 7bbgkWl g`W Xa[e egd ^W Tagfa` w DW`g { ifnk lVbTQm\fddTk b�nd STl / bdaYdS__We Sgfa_Sf[cgWe VW Ug[eea`
Wf SbbgkWl egd ^W Tagfa` wDSdUZW * 7dd�f { bagd _WffdW W` _SdUZW ^W bdaYdS__W Sgfa_Sf[cgW)

.) )d Y\d ST Qn\llfd� b�LiiLkT\b VcTm � P\il Tm b�VQkLd S�LYY\Q[LZT c\dnmTnk \dS\jnT � 9-- �� "iintTu ndT Yf\l lnk 
bT Pfnmfd � 6LkQ[T � "kkWm �� b�LiiLkT\b lT cTmmkL Td qT\bbT�

AXgTa PeTR [Tb , _a^VaP\\Tb ST \XgPVTb $QPbbT eXcTbbT)VaP]ST eXcTbbT% 3

,) "ikUl Lqf\k c\l qfl \dZkVS\Tdml SLdl bT Pfb PbTdSTk Tm Y\d\ bT cfdmLZT ST b�LiiLkT\b� M�d[X[Wl cgW hafdW SbbSdW[^
Wef TdS`UZ� Wf Wef W` _aVW hW[^^W)

-) AVbTQm\fddTu b�nd STl � bdaYdS__We VW _[jSYW Wf SbbgkWl egd ^W Tagfa` wDSdUZW * 7dd�f { bagd _WffdW W`
_SdUZW ^W bdaYdS__W Sgfa_Sf[cgW)

.) 7 ^S X[` Vg UkU^W VW _[jSYW' b�LiiLkT\b VcTm � P\il Tm b�VQkLd S�LYY\Q[LZT c\dnmTnk \dS\jnT � 9-- �� "iintTu ndT 
Yf\l lnk bT Pfnmfd � 6LkQ[T � "kkWm �� b�LiiLkT\b lT cWffdS W` hW[^^W)

AXgTa PeTR [T _a^VaP\\T Dd[bT)5a^hPVT ST V[P�^]b 3

,) "ikUl Lqf\k c\l qfl \dZkVS\Tdml SLdl bT Pfb PbTdSTk Tm Y\d\ bT cfdmLZT ST b�LiiLkT\b� GVk\Y\Tu jnT qfmkT LiiLkT\b 
Wef TdS`UZ� Wf Wef W` _aVW hW[^^W)

-) 7bbgkWl g`W Xa[e egd UW Tagfa` bagd e�^WUf[a``Wd ^W _[jSYW Gg^eW * 8dakSYW VW Y^S�a`e' ^W bdaYdS__W V�_SddW
Sgfa_Sf[cgW_W`f) I�(SbbgkWl egd ^W Tagfa` w DSdUZW * 7dd�f { bagd Sdd�fWd ^W _[jSYW e[ TWea[`)

.) )d Y\d ST c\sLZT� b�LiiLkT\b VcTm � P\il Tm b�VQkLd S�LYY\Q[LZT c\dnmTnk \dS\jnT � F== {) 7bbgkWl g`W Xa[e egd
bT Pfnmfd � 6LkQ[T � "kkWm �� b�LiiLkT\b lT cTmmkL Td qT\bbT�

4eTacXbbT\T]c 3

' ;YaSYa^_ HKFYWWIF`I^ U}B\\B^IPU HI UtBUPVIW`B`PYW _P YW UI UBP__I _BW_ _a^dIPUUBWFI I` BdBW`
\^]cPVT& S�\^]cPVT ̂ d ]Tcc^hPVT(  

' AXbT T] VPaST3 �eXcTa c^dc S�Q^aST\T]c bda [T R^]]TRcTda( 

' BT YP\PXb S�_PbbTa [T ]XeTPd \PgX\P[ SP]b [T Q^[ Q[T]STa _^da �eXcTa c^dc aXb`dT ST Q[TbbdaTb 3  
% +(/@ A4L( _^da [Tb _a�_PaPcX^]b Ua^XSTb( 
% +(,@ A4L( _^da [Tb _a�_PaPcX^]b RWPdSTb( 

' BT YP\PXb X]b�aTa e^caT \PX] ̂ d PdcaTb ̂ QYTcb SP]b [T ca^d Sd R^deTaR[T( 

' BT YP\PXb T][TeTa [T R^deTaR[T Tc NYEIUI` HY_Ia^ UY^_ Ha MYWF`PYWWIVIW` HI UtB\\B^IPUs

' 2I \B_ MBP^I MYWF`PYWWI^ UtB\\B^IPU C dPHI \IWHBW` \Ua_ HI �� _IFYWHI_ B\^J_ _B VP_I IW VB^FOIs 

' 9tB__a^I^ ]aI UI_ HPMMK^IW`_ EUYF_ HI UtB\\B^IPU _YPIW` EPIW VYW`K_s
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' 2I SBVBP_ a`PUP_I^ UtB\\B^IPU BdIF UI_ VBPW_ VYaPUUKI_s

' 2I SBVBP_ HK\UBFI^ UtB\\B^IPU \IWHBW` ]atPU I_` IW VB^FOIs

=S�Tb aTRTccTb 3  

FTRTccTb Da^VaP\\Tb =]Va�SXT]cb Da�_PaPcX^] 

GafSYW VW
^�Yg_We
_SdaUS[`

KZ[U] eagb

, a[Y`a` dagYW bW^� Wf ZSUZ�
, ba[dWSg ^Sh� Wf ZSUZ�
, ba[hda` dagYW �b�b[`� Wf ZSUZ�
, TdS`UZW VW U�^Wd[ ZSUZ�W
, ba[hda` hWdf' �b�b[`� Wf ZSUZ�
� ZfnllTl S�L\b� iTbVTl Tm [LQ[VTl
, Ug[^^�dW � USX� V#�b[UWe dSe W^ ZS`agf 
/++ Y VW fa_SfWe ZSUZ�We
, Ug[^^�dW � eagbW VW bgd�W VW 
fa_SfWe
, UgTW VW Tag[^^a` $^�Yg_We%
���cb  S�TLn 
JW^ Wf ba[hdW

DWffWl fage ^We [`Yd�V[W`fe VS`e ^W Ta^
T^W`VWd) =Wd_Wl ^W Ta^)
J�^WUf[a``Wl ^W bdaYdS__W
Sgfa_Sf[cgW w KZ[U] eagb { Wf SbbgkWl
egd ^W Tagfa` wDSdUZW * 7dd�f { bagd
_WffdW W` _SdUZW ^W bdaYdS__W
Sgfa_Sf[cgW)

MW^agf� VW
baf[da`

J_aafZ eagb

0++Y VW baf[da`' �b�b[`� Wf ZSUZ�
- bWf[fWe ba__We VW fWddW' bW^� Wf
ZSUZ�
, a[Y`a`' bW^� Wf ZSUZ�
��Qb S�TLn
, UgTW VW Tag[^^a` VW ha^S[^^W
-+U^ VW Ud�_W XdS�UZW 
JW^ Wf ba[hdW Vg _ag^[`

DWffWl fage ^We [`Yd�V[W`fe VS`e ^W Ta^
T^W`VWd) =Wd_Wl ^W Ta^)
J�^WUf[a``Wl ^W bdaYdS__W
Sgfa_Sf[cgW w J_aafZ eagb { Wf
SbbgkWl egd ^W Tagfa` wDSdUZW *
7dd�f { bagd _WffdW W` _SdUZW ^W
bdaYdS__W Sgfa_Sf[cgW)

>SebSUZa &

, a[Y`a` bW^� Wf ZSUZ�
,*- ba[hda` dagYW �b�b[`� Wf ZSUZ�
,*- ba[hda` hWdf' �b�b[`� Wf ZSUZ�
,*- Ua`Ua_TdW Uagb� W` _adUWSgj
� ZfnllT S�L\b� iTbVT Tm [LQ[VT
0++ Y VW fa_SfWe ZSUZ�We
, Ug[^^�dW � eagbW h[`S[YdW 
, fdS`UZW VW bS[` VW _[W
� Qn\bbUkTl M lfniT S�[n\bT S�fb\qT
8Se[^[U
JW^ Wf ba[hdW Vg _ag^[`

>bLQTu bTl bVZncTl� b�L\b Tm b�f\Zdfd SLdl 
^W Ta^) J�^WUf[a``Wl ^S Xa`Uf[a` w
D[jSYW � TSeeW h[fWeeW {) 
7\agfWl ^W bS[` VW _[W Ydaee[�dW_W`f 
Uagb� W` V�e Wf SbbgkWl � cgW^cgWe 
dWbd[eWe egd ^W Tagfa` Gg^eW)
"llL\lfddTu� L`fnmTu b�[n\bT S�fb\qT� bT 
TSe[^[U Wf ̂ W h[`S[YdW) D[jWl � ̀ aghWSg � 
cgW^cgWe dWbd[eWe egd Gg^eW) CS[eeWl
dWbaeWd Sg _a[`e - ZWgdWe Sg XdS[e
ShS`f VW eWdh[d)

>^SUW b[^�W -++Y VW Y^S�a`e
DWffWl ^We Y^S�a`e VS`e ^W Ta^ T^W`VWd)
=Wd_Wl ^W Ta^) J�^WUf[a``Wl ^W
bdaYdS__W Sgfa_Sf[cgW Gg^eW)

Ggd�W VW
ba__We VW

fWddW

JfWS_

&

3++Y VW ba__We VW fWddW' bW^�e Wf
Uagb�e W` V�e
, a[Y`a`' bW^� Wf ZSUZ�
� ZfnllT S�L\b� iTbVT Tm [LQ[VT
-0Qb S�TLn
-0U^ VW Ud�_W XdS�UZW 
, b[`U�W VW `a[j VW _geUSVW
JW^ Wf ba[hdW Vg _ag^[`

G^SUWl ^We ba__We VW fWddWe Uagb�e W`
V�e VS`e ^W bS`[Wd hSbWgd) MWdeWl VW
b�TLn SLdl bT Pfb `nljn�Ln cLkjnLZT 
,)+C' b^SUWl ^W bS`[Wd VS`e ^W Ta^ Wf
XWd_Wl ^W UaghWdU^W) J�^WUf[a``Wl ^S
Xa`Uf[a` hSbWgd)
<` X[` VW Ug[eea`' eadfWl ^W bS`[Wd
hSbWgd� q\STu b�TLn ST Qn\llfd Tm qTklTu 
^We ba__We VW fWddW Ug[fWe VS`e ^W Ta^)
7\agfWl ^W dWefW VWe [`Yd�V[W`fe VS`e ^W
Ta^' dWXWd_Wl ^W UaghWdU^W Wf
e�^WUf[a``Wl ^W bdaYdS__W w D[jSYW � 
YdS`VW h[fWeeW {)
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I�UZSgXXSYW

IWZWSf

Gd�bSdSf[a` Xda[VW

DWffWl hafdW bd�bSdSf[a` VS`e ^W Ta^
T^W`VWd) =Wd_Wl ^W Ta^)
J�^WUf[a``Wl ^W bdaYdS__W
Sgfa_Sf[cgW w IWZWSf { Wf SbbgkWl egd
^W Tagfa` wDSdUZW * 7dd�f { bagd
_WffdW W` _SdUZW ^W bdaYdS__W
Sgfa_Sf[cgW)

D[^]eZS]W
S`f[(efdWee

/ TS`S`We �b^gUZ�e
,-0_^ VW ^S[f
. Ug[^^�dWe � eagbW VW Ud�_W XdS�UZW  
, Tag^W VW Y^SUW � ̂ S hS`[^^W  

DWffWl hafdW bd�bSdSf[a` VS`e ^W Ta^
T^W`VWd) IWXWd_Wl ^W Ta^ Wf
e�^WUf[a``Wl ^W bdaYdS__W w D[jSYW � 
YdS`VW h[fWeeW {)

DS`Ya ^See[

, _S`YgW' bW^�W' V�`akSgf�W Wf
ZSUZ�W
-+U^ VW ^S[f
-+U^ VW kaYagdf `SfgdW
- Ug[^^�dW � USX� VW _[W^  

DWffWl hafdW bd�bSdSf[a` VS`e ^W Ta^
T^W`VWd) IWXWd_Wl ^W Ta^ Wf
e�^WUf[a``Wl ^W bdaYdS__W w D[jSYW � 
TSeeW h[fWeeW {)

=nYl cfbbTml

JfWS_

� =nYl 

G^SUWl ^We aWgXe W` V�e VS`e ^W bS`[Wd
qLiTnk� GTklTu ST b�TLn SLdl bT Pfb 
`nljn�Ln cLkjnLZT ���5� ibLQTu bT 
bS`[Wd VS`e ^W Ta^ Wf XWd_Wl ^W
UaghWdU^W) J�^WUf[a``Wl ^S Xa`Uf[a`
hSbWgd' ^S[eeWl Ug[dW bW`VS`f 1 _[`gfWe
M QfcimTk ST bL i[LlT S�VPnbb\m\fd� 
7bbgkWl egd ^W Tagfa` wDSdUZW *
7dd�f { bagd Sdd�fWd ^W bdaYdS__W
Sgfa_Sf[cgW)

4BCA4@=8G 78 9CB6H=CBB8A8BH

4]^\P[XTb 6PdbTb G^[dcX^]b

5�SbbSdW[^ `W Xa`Uf[a``W
bSe Sbd�e TdS`UZW_W`f)  

,) DSghS[e _a`fSYW VWe SUUWeea[dWe)
-) CW UaghWdU^W Wef _S^ _[e)

,) ;�_a`fWd Wf dW_a`fWd ^We SUUWeea[dWe)
-) (VPkLdQ[Tu b�LiiLkT\b Tm kTcTmmTu bT 

UaghWdU^W)

8dg[f bW`VS`f ^W
Xa`Uf[a``W_W`f)

,) 8dg[fe VW Yd[`UW_W`f*UdScgW_W`f)
-) M[TdSf[a` Vg _afWgd' VWe SUUWeea[dWe)

9WU[ Wef `ad_S^ 5 UWe ea`e [`V[cgW`f cgW
bTl \dZkVS\Tdml lfdm Td mkL\d S�WmkT _[j�e)

8dg[fe ag h[TdSf[a`e
S`ad_Sgj)

,) CWe SUUWeea[dWe ea`f _S^ SeeW_T^�e)
�� 5�LiiLkT\b d�Tlm iLl iflV lnd g`W
egdXSUW b^S`W Wf efST^W)

�� (VPkLdQ[Tu b�LiiLkT\b Tm kTcfdmTu 
UaddWUfW_W`f ^We SUUWeea[dWe)
�� (VPkLdQ[Tu b�LiiLkT\b Tm ibLQTu(^W egd
g`W egdXSUW b^S`W Wf efST^W)

CWe S^[_W`fe ea`f Td�^�e 
Wf Ua^^�e Sg Xa`V VW
b�LiiLkT\b� 

,) CWe [`Yd�V[W`fe a`f VWe fd�e ZSgfWe 
fW`Wgde W` S_[Va` Wf*ag egUdW)
-) Kdab V#S^[_W`fe Wf bSe SeeWl VW
^[cg[VW VS`e ^S dWUWffW)

,) DaV[X[Wd ^S dWUWffW bagd ^S bdaUZS[`W
Xa[e)
-) IS\agfWl Vg ^[cg[VW)

CWe [`Yd�V[W`fe `W ea`f
bSe SeeWl Ug[fe � ^S 
X[` Vg bdaYdS__W)

,) CWe [`Yd�V[W`fe a`f �f� Uagb�e fdab
Ydaee[�dW_W`f) 
-) Kdab V#WSg ag V#S^[_W`fe)
.) 9WdfS[`e [`Yd�V[W`fe `�UWee[fW`f g`W
Ug[eea` b^ge ^a`YgW)

,) IWXS[fWe g` SgfdW UkU^W VW Ug[eea`)
GW`eWl � UagbWd b^ge bWf[fe hae [`Yd�V[W`fe 
$-(.U_%)
�� )dbTqTu b�TsQVSTdm S�TLn fn S�Lb\cTdml�
.) IWXS[fWe g` SgfdW UkU^W VW Ug[eea`)
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,)7 ^S X[` VW hafdW gf[^[eSf[a`' �fW[Y`Wl hafdW SbbSdW[^ W`
SbbgkS`f egd ^W Tagfa` w DSdUZW * 7dd�f {)

-);�PkLdQ[Tu bT QOPbT S�Lb\cTdmLm\fd ST bL ik\lT lTQmTnk� 
-(4bbdaTi'e^db ST c^dY^dab S�QaP]RWTa UtB\\B^IPU BdBW` `Ya`I

Y\K^B`PYW HI WI``YgBNIs 2I \UBFIh \B_ UI FY^\_ HI UtB\\B^IPU
SP]b [T [PeT'dBP__IUUI I` WtPVVI^NIh \B_ UtB\\B^IPU HBW_ UtIBas

2I``YgI^ UI FY^\_ HI UtB\\B^IPU r

Lf[^[eWl g` UZ[XXa` Vagj bagd
`WffakWd ^We egdXSUWe VW
b�LiiLkT\b� 

BTcc^hTa [Tb PRRTbb^XaTb 3

CShWl ^We SUUWeea[dWe ShWU g`W
�ba`YW [_T[T�W VW ^[cg[VW
hS[eeW^^W' ̂ We d[`UWl � b�TLn Q[LnST 
bg[e ^We e�UZWl ShWU g` UZ[XXa`
Vagj)
BT YP\PXb \TccaT [Tb PRRTbb^XaTb Pd
[PeT'ePXbbT[[T(
AXbT T] VPaST3 �eXcTa c^dc 
S�Q^aST\T]c bda [Tb R^]]TRcTdab 
�[TRcaX`dTb Sd Q^[ Q[T]STa( 

2ta`PUXbTi _Pb ST _a^SdXcb caP]RWP]cb& c^gX`dTb Tc PVaTbbXUb cT[
`dT P[R^^[b � Qa�[Ta& S�RP_P]cb X]SdbcaXT[b& b^[eP]cb _^da ]Tcc^hTa 
dY`^I B\\B^IPU FB^ FI_ HI^WPI^_ ^P_]aIW` HI UtIWHYVVBNI^s
2I SBVBP_ PVVI^NI^ UtB\\B^IPU HBW_ UtIBas
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Gg[eeS`UW _afWgd .0+N

Gg[eeS`UW Ug[eea` 2++(4++N

9SbSU[f� _Sj) bagd bd�bSdSf[a` Xda[VW ,)0C D7O)
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' I<7; 97I<=LCCP K?< @EJKIL9K@FEJ 8<=FI< @EJK7CC@E>
7E; LJ@E> K?@J 7GGC@7E9<) @K 9FEK7@EJ @DGFIK7EK
@E=FID7K@FEJ) @E K?< 97J< PFL I<J<CC K?@J 7GGC@7E9<'
GC<7J< D7B< JLI< KF GIFM@;< K?@J @EJKIL9K@FE D7EL7C
KF PFLI 8LP<I)

' K?@J 7GGC@7E9< @J @EK<E;<; KF 8< LJ<; @E ?FLJ<?FC; 7E;
J@D@C7I 7GGC@97K@FEJ JL9? 7J5

% JK7== B@K9?<E 7I<7J @E J?FGJ' F==@9<J 7E; FK?<I
NFIB@E> <EM@IFED<EKJ6

% =7ID ?FLJ<J6
% 8P 9C@<EKJ @E ?FK<CJ' DFK<CJ 7E; FK?<I I<J@;<EK@7C

KPG< <EM@IFED<EKJ6
% 8<; 7E; 8I<7B=7JK KPG< <EM@IFED<EKJ)

' K?@J 7GGC@7E9< J?7CC EFK 8< LJ<; 8P 9?@C;I<E) B<<G K?<
7GGC@7E9< 7E; @KJ 9FI; FLK F= I<79? F= 9?@C;I<E)

' K?@J 7GGC@7E9< 97E 8< LJ<; 8P G<IJFEJ N@K? I<;L9<;
G?PJ@97C' J<EJFIP FI D<EK7C 97G78@C@K@<J FI C79B F=
<OG<I@<E9< 7E; BEFNC<;>< @= K?<P ?7M< 8<<E >@M<E
JLG<IM@J@FE FI @EJKIL9K@FE 9FE9<IE@E> LJ< F= K?<
7GGC@7E9< @E 7 J7=< N7P 7E; @= K?<P LE;<IJK7E; K?<
?7Q7I;J @EMFCM<;) 9?@C;I<E J?7CC EFK GC7P N@K? K?<
7GGC@7E9<) 9C<7E@E> 7E; D7@EK<E7E9< J?7CC EFK 8<
D7;< 8P 9?@C;I<E)

' 7CN7PJ ;@J9FEE<9K K?< 7GGC@7E9< =IFD K?< JLGGCP @= @K
@J C<=K LE7KK<E;<; 7E; 8<=FI< 7JJ<D8C@E>'
;@J7JJ<D8C@E> FI 9C<7E@E>)

' N7IE@E>5 GFK<EK@7C @EALIP =IFD D@JLJ<)

' N7IE@E>5 7MF@; JG@CC7>< FE K?< 9FEE<9KFI)

' <OKI7 97I< J?7CC 8< K7B<E N?<E ?7E;C@E> K?< J?7IG
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9LKK@E> 8C7;<J' <DGKP@E> K?< 8FNC 7E; ;LI@E>
9C<7E@E>)

' 8< 97I<=LC @= ?FK C@HL@; @J GFLI<; @EKF K?< =FF;
GIF9<JJFI FI 8C<E;<I 7J @K 97E 8< <A<9K<; FLK F= K?<
7GGC@7E9< ;L< KF 7 JL;;<E JK<7D@E>)

' JN@K9? F== K?< 7GGC@7E9< 7E; ;@J9FEE<9K =IFD JLGGCP
8<=FI< 9?7E>@E> 799<JJFI@<J FI 7GGIF79?@E> G7IKJ
K?7K DFM< @E LJ<)

' K?@J 7GGC@7E9< 97E FECP 8< LJ<; N@K? @KJ GIFM@;<;
JK7E;)

JLI=79<J 7I< C@78C< KF ><K ?FK ;LI@E> LJ<)

' ;LI@E> LJ<' K?@J 7GGC@7E9< D7P I<79? M<IP ?@>?
K<DG<I7KLI< 7E; 97LJ< 8LIEJ)

' JFD< G7IKJ F= K?@J GIF;L9K 97E 8<9FD< M<IP ?FK 7E;
97LJ< 8LIEJ) G7IK@9LC7I 7KK<EK@FE ?7J KF 8< >@M<E
N?<I< 9?@C;I<E 7E; MLCE<I78C< G<FGC< 7I< GI<J<EK)

' K?< 7GGC@7E9< DLJK EFK 8< @DD<IJ<;)

' @= K?< JLGGCP 9FI; @J ;7D7><;' @K DLJK 8< I<GC79<; 8P
K?< D7EL=79KLI<I' @KJ J<IM@9< 7><EK FI J@D@C7ICP
HL7C@=@<; G<IJFEJ @E FI;<I KF 7MF@; 7 ?7Q7I;)

' I<>7I;@E> K?< @E=FID7K@FE =FI FG<I7K@E> K@D<J 7E;
799<JJFI@<J J<KK@E>' K?7EBJ KF I<=<I KF K?< 8<CFN
G7I7>I7G? F= K?< D7EL7C)

G498HM =BGHFI6H=CBG 9CF 6@84B=B; 4B7 A4=BH8B4B68

' 7CN7PJ LEGCL> K?< 7GGC@7E9< 7E; C<K @K 9FFC ;FNE
9FDGC<K<CP 8<=FI< 7EP 9C<7E@E> FG<I7K@FE)

' E<M<I @DD<IJ< @E N7K<I FI 7EP FK?<I C@HL@; K?@J
7GGC@7E9<' @KJ <C<9KI@9 GCL> 7E; 9FI;)
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' K?< JLGGCP 9FI; J?FLC; 8< I<>LC7ICP <O7D@E<; =FI
J@>EJ F= ;7D7>< 7E; K?< 7GGC@7E9< @J EFK KF 8< LJ<; @=
K?< 9FI; @J ;7D7><;)

' =FI K?< ;<K7@CJ FE ?FN KF 9C<7E JLI=79<J @E 9FEK79K
H0B/ -99(� >5)"A) A)) A)&B097 �&5)"707. "7( 
D7@EK<E7E9<�)

G498HM 64IH=CBG

' 7=K<I LEG79B@E> K?< 7GGC@7E9<' D7B< JLI< @K @J EFK
;7D7><;) @E 97J< F= ;FL8K' ;F EFK LJ< K?< 7GGC@7E9<
7E; 9FEK79K PFLI JLGGC@<I FI 7 HL7C@=@<; K<9?E@9@7E)

' K?< LJ< F= 799<JJFIP 7E; 7KK79?D<EKJ EFK
I<9FDD<E;<; 8P K?< D7EL=79KLI<I D7P 97LJ<
@EALI@<J)

' K?< 7GGC@7E9< DLJK EFK 8< LJ<; @= @K ?7J 8<<E ;IFGG<;'
@= @K ?7J 7EP M@J@8C< ;7D7><' @= @K C<7BJ FI @= @K =LE9K@FEJ
78EFID7CCP @E 7EP N7P)

' 7CN7PJ LEGCL> K?< 7GGC@7E9< @= EFK LJ@E> @K =FI 7
G<I@F; F= K@D<)

' I<DFM< 7CC G79B7>@E> 7E; ;F EFK C<7M< K?< G79B7>@E>
D7K<I@7C JL9? 7J GC7JK@9 87>J' GFCPJKPI<E< 7E; <C7JK@9
87E;J @E <7JP I<79? F= 9?@C;I<E 7J K?<P D7P 97LJ<
J<I@FLJ @EALI@<J)

' 7=K<I LEG79B@E> PFLI 7GGC@7E9<' D7B< JLI< PFL ?7M<
GLK @K FE 7 =C7K' JK78C< 7E; ?<7K(I<J@JK7EK JLI=79<)
9?<9B PFL ?7; C<7M< <EFL>? JG79< 8<KN<<E PFLI
7GGC@7E9< 7E; JLIIFLE;@E> N7CC KF C<K K?< 7@I
9@I9LC7K< 7IFLE;) K?<I< J?FLC; 8< 7K C<7JK 0+9D FE
K?< KFG 7E; -+9D FE J@;<J 7G7IK =IFD K?< 7GGC@7E9<)

' K?@J 7GGC@7E9< DLJK 8< <7IK?<;(

' 9?<9B K?7K PFLI <C<9KI@97C @EJK7CC7K@FE @J JL==@9@<EK
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=FI JLGGCP@E> K?@J 7GGC@7E9<)

' K7B< 7CC E<9<JJ7IP D<7JLI< N@K? 9FI;J 7E;
<OK<EJ@FEJ KF 7MF@; 7EP @EALI@<J N?@C< @E LJ<)

' =FI PFLI FNE J7=<KP' N< I<9FDD<E; PFL E<M<I C<7M<
K?< 7GGC@7E9< @E 7 GC79< K?7K @J <OGFJ<; KF ?LD@;@KP FI
@E9C<D<EK N<7K?<I 9FE;@K@FE)

' ;F EFK GLK K?@J 7GGC@7E9< FE KFG F= FK?<IJ)

' E<M<I C<7M< 7GGC@7E9< GCL>><; @E N?<E EFK @E LJ<)

' E<M<I DFM< K?< 7GGC@7E9< N?<E @E LJ<)

' E<M<I GCL> K?< 7GGC@7E9< 7E; KFL9? K?< K?<IDFJK7K
N@K? N<K ?7E;J) E<M<I LJ< K?< 7GGC@7E9< N@K? 87I< FI
N<K =<<K)

' E<M<I LEGCL> K?< 7GGC@7E9< 8P GLCC@E> K?< GFN<I
978C<) 7CN7PJ LEGCL> K?< 7GGC@7E9< =IFD K?< D7@E
JF9B<K)

GH4B74F7G

K?@J 7GGC@7E9< @J 9FE=FID<; KF 9LII<EK ;@I<9K@M<J 7E;
JK7E;7I;J)

G498HM =BGHFI6H=CBG CB F86M6@=B;

KZW <gdabWS` ;[dWUf[hW a` NSefW <^WUfd[US^ S`V <^WUfda`[U
<cg[b_W`f $N<<<% dWcg[dWe fZSf a^V ZageWZa^V W^WUfd[US^
Sbb^[S`UWe _gef `af TW V[ebaeWV aX [` fZW `ad_S^ g`eadfWV

_g`[U[bS^ iSefW efdWS_) F^V Sbb^[S`UWe _gef TW Ua^^WUfWV eWbSdSfW^k [`
adVWd fa abf[_[lW fZW dWUahWdk S`V dWUkU^[`Y aX fZW _SfWd[S^e fZWk
Ua`fS[`' S`V dWVgUW fZW [_bSUf a` Zg_S` ZWS^fZ S`V fZW W`h[da`_W`f)
KZW UdaeeWV agf �r[TTbTS P\d� ltcPfb fd m[T ikfSnQm kTc\dSl tfn fY 
kagd aT^[YSf[a`' fZSf iZW` kag V[ebaeW aX fZW Sbb^[S`UW' [f _gef TW
eWbSdSfW^k Ua^^WUfWV)
9a`eg_Wde eZag^V Ua`fSUf fZW[d ^aUS^ SgfZad[fk ad dWfS[^Wd Xad
[`Xad_Sf[a` Ua`UWd`[`Y fZW UaddWUf V[ebaeS^ aX fZW[d a^V Sbb^[S`UW)
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;WeUd[bf[a` aX fZW Ua`fda^ bS`W^ S`V fZW Sgfa_Sf[U bdaYdS_)) /
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,) DWSegd[`Y Ugb

-) 9ahWd ^[V

.) JfWS_ TSe]Wf

/) JfS[`^Wee efWW^ \Sd

0) JfS[`^Wee efWW^ T^SVWe

1) ASd ZS`V^W

2) <^WUfd[U Ua``WUfad a` ZS`V^W

3) <^WUfd[U Ua``WUfad a` \Sd TSeW

4) K[_Wd V[eb^Sk

,+) <^WUfda`[U Ua`fda^ bS`W^

,,) GaiWd UadV

,-) DS[` TaVk

,.) 7`f[(e^[b XWWf



8B;@=G<

-

G8H ID 4B7 IG8

5TU^aT UXabc dbT

IW_ahW S^^ bSU]SY[`Y S`V Va `af ^WShW fZW
bSU]SY[`Y _SfWd[S^ egUZ Se b^Sef[U TSYe'
ba^kefkdW`W S`V W^Sef[U TS`Ve [` WSek
dWSUZ aX UZ[^VdW` Se fZWk _Sk USgeW
eWd[age [`\gd[We)

NSeZ S^^ SUUWeead[We i[fZ S eba`YW VS_bWV
i[fZ V[eZiSeZ[`Y ^[cg[V) I[`eW fZdagYZ^k S`V
Vdk fZW_ i[fZ S U^WS` U^afZ)

BTeTa _dc cWT PRRTbb^aXTb X]c^ P
SXbWfPbWTa(
KPa]X]V3 4e^XS b_X[[PVT ^] cWT YPa
T[TRcaXR R^]]TRc^ab(

9^WS` fZW agfWd TaVk i[fZ S Vdk U^WS`
U^afZ)

7^ ]^c X\\TabT cWT P__[XP]RT
X]c^ fPcTa(
7^ ]^c _dc cWT P__[XP]RT X]c^ P
SXbWfPbWTa(
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4bbT\Q[X]V P]S SXbPbbT\Q[X]V cWT P__[XP]RT

KPa]X]V3
BTeTa _[dV X] cWT P__[XP]RT
QTU^aT PbbT\Q[X]V cWT
PRRTbb^aXTb( 4[fPhb _[dV ^dc
fWT] SXbPbbT\Q[X]V cWT
P__[XP]RT(

8]bdaT cWPc P[[ PRRTbb^aXTb PaT
fT[[ PbbT\Q[TS QTU^aT
bfXcRWX]V ^] cWT P__[XP]RT( =U
]^c cWT RPbT& cWT P__[XP]RT fX[[
]^c f^aZ(

,) CaiWd fZW \Sd a` fa fZW _afad g`[f' S`V
bdWee Vai` f[^^ [f U^[U]e [`fa b^SUW $[f i[^^ a`^k
X[f a`W iSk%)

-) @`eWdf fZW efWS_ TSe]Wf [`fa fZW \Sd [X kag
VWU[VW fa geW fZW efWS_ Xg`Uf[a`)

.) Ka X[f fZW ^[V' fgd` U^aU]i[eW fZW UahWd ^[V
S`V e^[VW fZW f[b aX fZW ebagf [`fa fZW ebSUW
Sf fZW Xda`f aX fZW ^[V) KZW` bgeZ fZW TSU]
dWSd aX fZW UahWd faiSdVe fZW `afUZ a` fab aX
fZW ZS`V^W f[^^ kag ZWSd fZW ^[V ^aU] U^[U] [`fa
b^SUW)

/) @`eWdf fZW _WSegd[`Y Ugb [`fa fZW Za^W aX
fZW UahWd ^[V)

Ka V[eSeeW_T^W fZW Sbb^[S`UW' bdaUWWV fa
dWhWdeW efWbe)
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;[eb^Sk aX fZW
Sgfa_Sf[U Uaa][`Y

bdaYdS_e

9a`fda^ bS`W^
Tgffa`e

9a`fda^ bS`W^
Tgffa`e

K[_Wd V[eb^Sk

7TbRaX_cX^] ^U cWT R^]ca^[ _P]T[ P]S cWT Pdc^\PcXR _a^VaP\

6^]ca^[ _P]T[ Qdcc^]b STbRaX_cX^]

w FE*F== { Tgffa`5 SXfWd fZW Sbb^[S`UW [e b^gYYWV [`' fZW TgllWd i[^^ TWWb S`V fZW baiWd ^S_b i[^^
X^SeZ fa W`fWd [`fa efS`VTk efSfge)
7XfWd eW^WUf[`Y kagd bdaYdS_' bdWee a` fZW w FE*F== { Tgffa` fa efSdf fZW T^W`V[`Y S`V*ad Uaa][`Y aX
kagd V[eZ) 7f fZW W`V aX kagd bdaYdS_' fZW T^W`VWd i[^^ bdaVgUW . T[be eag`V S`V fZW f[_Wd V[eb^Sk
i[^^ l[fr �9--�� >dWee a`W f[_W a` fZW Tgffa` w FE*F== { fa W`fWd efS`VTk _aVW $_afad aXX' ZWSf[`Y
W^W_W`f aXX%)

w DW`g { Tgffa`5 fZ[e Tgffa` S^^ai kag fa eW^WUf a`W aX fZW / Sgfa_Sf[U Uaa][`Y bdaYdS_e) GdWee
fZ[e Tgffa` g`f[^ kag ZShW eW^WUfWV kagd bdaYdS_)
EafW5 fZW Sgfa bdaYdS_ eW^WUfWV i[^^ X^SeZ a` fZW bS`W^ S`V dW_S[` ^[YZf a` Vgd[`Y Xg`Uf[a`[`Y)

w8^W`V[`Y Sf ^ai ebWWV{ Tgffa`5 bdWee fZ[e Tgffa` a`W f[_W fa eW^WUf fZW T^W`V[`Y Sf ^ai ebWWV fZW`
bdWee a` fZW w FE*F== { Tgffa` fa efSdf fZW T^W`V[`Y) GdWee SYS[` fZW w FE*F== { Tgffa` fa efab fZW
T^W`V[`Y) 7f fZW W`V aX kagd bdaYdS_' fZW T^W`VWd i[^^ bdaVgUW . T[be eag`V S`V fZW f[_Wd V[eb^Sk
r\bb l[fr �9--�� >dWee a`W f[_W a` fZW Tgffa` w FE*F== { fa W`fWd efS`VTk _aVW)
EafW5 fZW bdaYdS_ eW^WUfWV i[^^ X^SeZ a` fZW bS`W^ S`V dW_S[` ^[YZf a` Vgd[`Y Xg`Uf[a`[`Y)

FbWdSf[`Y _aVW5 T^W`V[`Y Xad . _[`gfWe gb fa 2+++db_)

w8^W`V[`Y Sf Z[YZ ebWWV{ Tgffa`5 bdWee fZ[e Tgffa` a`W f[_W fa eW^WUf fZW T^W`V[`Y Sf Z[YZ ebWWV
fZW` bdWee a` fZW w FE*F== { Tgffa` fa efSdf fZW T^W`V[`Y) GdWee SYS[` fZW w FE*F== { Tgffa` fa
efab fZW T^W`V[`Y) 7f fZW W`V aX kagd bdaYdS_' fZW T^W`VWd i[^^ bdaVgUW . T[be eag`V S`V fZW f[_Wd
S\libLt r\bb l[fr �9--�� >dWee a`W f[_W a` fZW Tgffa` w FE*F== { fa W`fWd efS`VTk _aVW)
EafW5 fZW bdaYdS_ eW^WUfWV i[^^ X^SeZ a` fZW bS`W^ S`V dW_S[` ^[YZf a` Vgd[`Y Xg`Uf[a`[`Y)

FbWdSf[`Y _aVW5 T^W`V[`Y Xad . _[`gfWe gb fa ,0+++db_)
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wGg^eW*@UW UdgeZ{ Tgffa`5 bdWee fZ[e Tgffa` a`W f[_W fa eW^WUf fZW Gg^eW*@UW UdgeZ bdaYdS_' fZW
bdaYdS_ i[^^ efSdf Sgfa_Sf[US^^k) GdWee SYS[` fZW w FE*F== { Tgffa` fa efab fZW T^W`V[`Y) 7f fZW W`V
aX kagd bdaYdS_' m[T PbTdSTk r\bb ikfSnQT � P\il lfndS LdS m[T m\cTk S\libLt r\bb l[fr �9--�� >dWee
a`W f[_W a` fZW Tgffa` w FE*F== { fa W`fWd efS`VTk _aVW)
EafW5 fZW bdaYdS_ eW^WUfWV i[^^ ^[YZf a` fZW bS`W^ S`V dW_S[` ^[YZf a` Vgd[`Y Xg`Uf[a`[`Y)

FbWdSf[`Y _aVW5 T^W`V[`Y Xad ,+ eWUa`Ve gb fa ,0+++db_)

7TbRaX_cX^] ^U cWT . Pdc^\PcXR R^^ZX]V _a^VaP\b

J_aafZ eagb

v G\^^cW b^d_ y _a^VaP\3 Pdc^\PcXR R^^ZX]V _a^VaP\ U^a b\^^cW b^d_(

JW^WUf fZ[e bdaYdS_ Tk bdWee[`Y a` fZW w DW`g { Tgffa` fZW` bdWee a` fZW w FE*F== { Tgffa` fa
efSdf fZW T^W`V[`Y S`V*ad Uaa][`Y aX kagd V[eZ) 7f fZW W`V aX kagd bdaYdS_' fZW T^W`VWd i[^^
ikfSnQT � P\il lfndS LdS m[T m\cTk S\libLt r\bb l[fr �9--�� >dWee a`W f[_W a` fZW Tgffa`
w FE*F== { fa W`fWd efS`VTk _aVW $_afad aXX' ZWSf[`Y W^W_W`f aXX%)

FbWdSf[`Y _aVW5 fafS^ iad][`Y f[_W aX .+ _[`gfWe S^fWd`Sf[`Y TWfiWW` ZWSf[`Y bZSeW $_Sj)
,++y9% S`V T^W`V[`Y bZSeW)

KZ[U] eagb

v HWXRZ b^d_ y _a^VaP\3 Pdc^\PcXR R^^ZX]V _a^VaP\ U^a RWd]Zh b^d_(

JW^WUf fZ[e bdaYdS_ Tk bdWee[`Y a` fZW w DW`g { Tgffa` fZW` bdWee a` fZW w FE*F== { Tgffa` fa
efSdf fZW Uaa][`Y aX kagd V[eZ) 7f fZW W`V aX kagd bdaYdS_' fZW T^W`VWd i[^^ bdaVgUW . T[be eag`V
LdS m[T m\cTk S\libLt r\bb l[fr �9--�� >dWee a`W f[_W a` fZW Tgffa` w FE*F== { fa W`fWd efS`VTk
_aVW $_afad aXX' ZWSf[`Y W^W_W`f aXX%)

FbWdSf[`Y _aVW5 fafS^ iad][`Y f[_W aX .+ _[`gfWe i[fZ a`^k ZWSf[`Y bZSeW $_Sj) ,++y9%)

JfWS_

v GcTP\ y _a^VaP\3 Pdc^\PcXR _a^VaP\ U^a bcTP\ R^^ZX]V(

JW^WUf fZ[e bdaYdS_ Tk bdWee[`Y a` fZW w DW`g { Tgffa` fZW` bdWee a` fZW w FE*F== { Tgffa` fa
efSdf fZW Uaa][`Y aX kagd V[eZ) 7f fZW W`V aX kagd bdaYdS_' fZW T^W`VWd i[^^ bdaVgUW . T[be eag`V
LdS m[T m\cTk S\libLt r\bb l[fr �9--�� >dWee a`W f[_W a` fZW Tgffa` w FE*F== { fa W`fWd efS`VTk
_aVW $_afad aXX' ZWSf[`Y W^W_W`f aXX%)

FbWdSf[`Y _aVW5 fafS^ iad][`Y f[_W aX .+ _[`gfWe i[fZ a`^k ZWSf[`Y bZSeW $_Sj) ,++y9%)

IWZWSf

v FTWTPc y _a^VaP\3 Pdc^\PcXR _a^VaP\ U^a aTWTPc(

JW^WUf fZ[e bdaYdS_ Tk bdWee[`Y a` fZW w DW`g { Tgffa` fZW` bdWee a` fZW w FE*F== { Tgffa` fa
efSdf fZW Uaa][`Y aX kagd V[eZ) 7f fZW W`V aX kagd bdaYdS_' fZW T^W`VWd i[^^ bdaVgUW . T[be eag`V
LdS m[T m\cTk S\libLt r\bb l[fr �9--�� >dWee a`W f[_W a` fZW Tgffa` w FE*F== { fa W`fWd efS`VTk
_aVW $_afad aXX' ZWSf[`Y W^W_W`f aXX%)

FbWdSf[`Y _aVW5 fafS^ iad][`Y f[_W aX /+ _[`gfWe i[fZ a`^k ZWSf[`Y bZSeW $20y9 � 30y9%)
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IbX]V h^da P__[XP]RT

,) G^SUW kagd Sbb^[S`UW a` S X^Sf S`V efST^W egdXSUW)

-) G^SUW S^^ fZW [`YdWV[W`fe [`e[VW fZW T^W`VWd \Sd S`V*ad efWS_ TSe]Wf)

.) <`egdW fZSf S^^ SUUWeead[We SdW iW^^ SeeW_T^WV TWXadW ei[fUZ[`Y a`
fZW Sbb^[S`UW)

/) G^gY fZW Sbb^[S`UW fa S baiWd eaU]Wf)
7XfWd fZW Sbb^[S`UW [e b^gYYWV [`' fZW TgllWd i[^^ TWWb S`V fZW baiWd
^S_b i[^^ X^SeZ fa W`fWd [`fa efS`VTk efSfge)

6^^ZX]V fXcW cWT . Pdc^\PcXR R^^ZX]V _a^VaP\b3

,) 7XfWd SVV[`Y kagd [`YdWV[W`fe [`fa fZW T^W`VWd S`V X[`[eZ SeeW_T^[`Y fZW Sbb^[S`UW) <`egdW fZSf kagd Sbb^[S`UW
[e b^gYYWV [` S`V [e a` efS`VTk _aVW)

-) GdWee a`W f[_W a` fZW w DW`g { Tgffa` fa eW^WUf a`W aX fZW / Sgfa Uaa][`Y bdaYdS_ fZW` bdWee a` fZW
w FE*F== { Tgffa` fa efSdf fZW bdaYdS_)

.) 7f fZW TdS fY tfnk ikfZkLc� m[T PbTdSTk r\bb ikfSnQT � P\il lfndS LdS m[T m\cTk S\libLt r\bb l[fr �9--�� >kTll 
a`W f[_W a` fZW Tgffa` w FE*F== { fa W`fWd efS`VTk _aVW)

5[T]SX]V fXcW cWT , Q[T]SX]V _a^VaP\b3

,) 7XfWd SVV[`Y kagd [`YdWV[W`fe [`fa fZW T^W`VWd S`V X[`[eZ SeeW_T^[`Y fZW Sbb^[S`UW) <`egdW fZSf kagd Sbb^[S`UW
[e b^gYYWV [` S`V [e a` efS`VTk _aVW)

-) JW^WUf a`W aX fZW - T^W`V[`Y bdaYdS_e Tk bdWee[`Y a`W f[_W a` [f fZW` bdWee a` fZW w FE*F== { Tgffa` fa efSdf
fZW bdaYdS_)

.) 7f fZW W`V aX kagd bdaYdS_' f[T PbTdSTk r\bb ikfSnQT � P\il lfndS LdS m[T m\cTk S\libLt r\bb l[fr �9--�� >kTll 
a`W f[_W a` fZW Tgffa` w FE*F== { fa W`fWd efS`VTk _aVW)

5[T]SX]V fXcW cWT Dd[bT)=RT RadbW _a^VaP\3

,) 7XfWd SVV[`Y kagd [`YdWV[W`fe [`fa fZW T^W`VWd S`V X[ [̀eZ SeeW_T^[`Y fZW Sbb^[S`UW) <`egdW fZSf kagd Sbb^[S`UW
[e b^gYYWV [` S`V [e a` efS`VTk _aVW)

-) GdWee a`W f[_W fZW Gg^eW*@UW UdgeZ Tgffa`' fZW bdaYdS_ i[^^ efSdf Sgfa_Sf[US^^k) GdWee SYS[` fZW w FE*F== {
Tgffa` fa efab fZW T^W`V[`Y [X `WUWeeSdk)

.) 7f fZW W`V aX kagd bdfZkLc� m[T PbTdSTk r\bb ikfSnQT � P\il lfndS LdS m[T m\cTk S\libLt r\bb l[fr �9--�� >kTll 
a`W f[_W a` fZW Tgffa` w FE*F== { fa W`fWd efS`VTk _aVW)

KPa]X]V3

' 4[fPhb SXbR^]]TRc cWT P__[XP]RT Ua^\ cWT bd__[h XU Xc Xb [TUc d]PccT]STS P]S QTU^aT PbbT\Q[X]V&
SXbPbbT\Q[X]V ^a R[TP]X]V(

' KPa]X]V3 Pe^XS b_X[[PVT ^] cWT T[TRcaXR R^]]TRc^a(

' BTeTa TgRTTS cWT \PgX\P[ [TeT[ \PaZTS ^] cWT YPa c^ Pe^XS P]h X]YdaXTb3
% +(/@ A4L( U^a R^[S SXbWTb(
% +(,@ A4L( U^a W^c SXbWTb(

' BTeTa X]bTac h^da WP]Sb ^a P]h ^QYTRcb X]c^ cWT W^[T ^U cWT R^eTa(

' 7^ ]^c ^_T] cWT R^eTa [XS P]S \TPbdaX]V Rd_ SdaX]V dbT(

' 7^ ]^c [Tc cWT P__[XP]RT f^aZ U^a \^aT cWP] -* bTR^]Sb fXcW^dc P]h U^^S ^a fPcTa(

' 4[fPhb T]bdaT P[[ cWT PRRTbb^aXTb PaT fT[[ PbbT\Q[TS(
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' BTeTa dbT cWT P__[XP]RT fXcW fTc WP]Sb(

' 7^ ]^c \^eT cWT P__[XP]RT fWT] X] dbT(

FTRX_Tb3

FTRX_Tb Da^VaP\b =]VaTSXT]cb DaT_PaPcX^]

DadaUUS`
hWYWfST^We

eagb
KZ[U] eagb

, dWV a`[a` bWW^WV S`V UZabbWV
, ^WW] iSeZWV S`V UZabbWV
, dWV bWbbWd VWeWWVWV S`V UZabbWV
, ef[U] UW^Wd[ UZabbWV
, YdWW` bWbbWd VWeWWVWV S`V
UZabbWV
- YSd^[Ue bWW^WV S`V UZabbWV
, UaXXWW ebaa` aX dSe W^ ZS`agf eb[UWe
/++ Y UZabbWV fa_SfaWe
, fST^Webaa` aX fa_Sfa bgd�W
, efaU] UgTW $hWYWfST^We%
-0+_^ iSfWd
JS^f S`V bWbbWd

Ggf S^^ [`YdWV[W`fe [`fa fZW \Sd T^W`VWd)
9^aeW fZW \Sd T^W`VWd i[fZ [fe ^[V)
JW^WUf fZW w KZ[U] eagb { bdaYdS__ S`V
bdWee a` fZW w FE*F== { Tgffa` fa efSdf
fZW bdaYdS_)

9dWS_k
bg_b][`

eagb
J_aafZ eagb

0++Y bg_b][` VWeWWVWV S`V UZabbWV
- e_S^^ bafSfaWe bWW^WV S`V UZabbWV
, a`[a` bWW^WV S`V UZabbWV
1+U^ iSfWd
, UZ[U]W` efaU] UgTW
-+U^ XdWeZ UdWS_
JS^f S`V bWbbWd

Ggf S^^ [`YdWV[W`fe [`fa fZW \Sd T^W`VWd)
9^aeW fZW \Sd T^W`VWd i[fZ [fe ^[V)
JW^WUf fZW w J_aafZ eagb { bdaYdS_ S`V
bdWee a` fZW w FE*F== { Tgffa` fa efSdf
fZW bdaYdS_)

>SebSUZa &

, a`[a` bWW^WV S`V UZabbWV
,*- dWV bWbbWd bWW^WV S`V UZabbWV
,*- YdWW` bWbbWd VWeWWVWV S`V
UZabbWV
,*- UgUg_TWd UZabbWV
, YSd^[U bWW^WV S`V UZabbWV
0++ Y UZabbWV fa_SfaWe
, fST^Webaa` aX h[`WYSd
, e^[UW aX eS`Vi[UZ ^aSX
8Se[^ ^WShWe
- fST^Webaa` aX a^[hW a[^
JS^f S`V bWbbWd

G^SUW fZW hWYWfST^We' YSd^[U S`V a`[a`
[`fa fZW T^W`VWd) JW^WUf fZW bdaYdS_ w
8^W`V[`Y Sf Z[YZ ebWWV {)
7f fZW W`V aX fZW bdaYdS_' SVV fZW
UZabbWV eS`Vi[UZ ^aSV S`V bdWee Gg^eW)
JWSea`' SVV fZW a[^[hW a[^' TSe[^ ^WShWe
S`V h[`WYSd) GdWee SYS[` a` Gg^eW
Tgffa`) CWf fZW bdWbSdSf[a` dWef [`e[VW
fZW Xd[VYW Xad - Zagde)

9dgeZWV [UW -++Y [UW UgTWe
Ggf fZW [UW UgTWe [`fa fZW T^W`VWd' U^aeW
[f) GdWee a` fZW w Gg^eW*@UW UdgeZ {
Tgffa`)

DSeZ
bafSfaWe

JfWS_

&

3++Y bafSfaWe bWW^WV S`V Ugf [` UgTWe
, a`[a` bWW^WV S`V UZabbWV
, YSd^[U bWW^WV S`V UZabbWV
-0U^ iSfWd
-0U^ XdWeZ UdWS_
, b[`UZ S `gf_WY
JS^f S`V bWbbWd

Ggf fZW Ugf bafSfaWe [`fa fZW efWS_
TSe]Wf) Gagd iSfWd [`fa fZW T^W`VWd gb
fa ,)+C _Sd][`Y' bgf fZW efWS_ TSe]Wf
[`e[VW fZW T^W`VWd S`V U^aeW [f) JW^WUf
fZW efWS_ Sgfa Uaa][`Y bdaYdS_)
7f fZW W`V aX fZW efWS_[`Y' fS]W agf fZW
efWS_ TSe]Wf' bagd agf fZW dW_S[`[`Y
iSfWd S`V b^SUW fZW Uaa]WV bafSfaWe
[`e[VW fZW T^W`VWd) 7VV fZW dW_S[`[`Y
[`YdWV[W`fe [`fa fZW T^W`VWd' U^aeW fZW
^[V S`V bdWee a` w 8^W`V[`Y Sf Z[YZ ebWWV
{ Tgffa`)
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IWZWSf

IWZWSf

9a^V V[eZWe

Ggf S^^ [`YdWV[W`fe [`fa fZW \Sd T^W`VWd)
9^aeW fZW \Sd T^W`VWd i[fZ [fe ^[V)
JW^WUf fZW Sgfa bdaYdS_ w IWZWSf {
bdWee a` fZW w FE*F== { Tgffa` fa efSdf
fZW bdaYdS_

7`f[(efdWee
_[^]eZS]W

/ bWW^WV TS`S`Se
,-0_^ _[^]
. fST^Webaa` aX XdWeZ UdWS_
, eUaab aX hS`[^^S [UW UdWS_

7VV fZW [`YdWV[W`fe [`fa fZW T^W`VWd'
U^aeW fZW ^[V S`V bdWee a` w 8^W`V[`Y Sf
Z[YZ ebWWV { Tgffa`)

DS`Ya ^See[

, _S`Ya bWW^WV' efa`WV S`V UZabbWV
-+U^ _[^]
-+U^ kaYZgdf
- UaXXWW ebaa`e Za`Wk

7VV fZW [`YdWV[W`fe [`fa fZW T^W`VWd'
U^aeW fZW ^[V S`V bdWee a` w 8^W`V[`Y Sf
^ai ebWWV { Tgffa`)

Da^^Wfe WYYe

JfWS_

/ WYYe

Ggf fZW WYYe [`fa fZW efWS_ TSe]Wf) Gagd
iSfWd [`fa fZW T^W`VWd gb fa ,)+C
_Sd][`Y' bgf fZW efWS_ TSe]Wf [`e[VW fZW
T^W`VWd S`V U^aeW [f) JW^WUf fZW efWS_
Sgfa Uaa][`Y bdaYdS_' ^Wf fZW WYYe Uaa]
Xad 1 _[`gfWe SXfWd fZW efSdf aX iSfWd
Ta[^[`Y)
GdWee a` fZW w FE*F== { Tgffa` fa efab
fZW bdaYdS_)

HFCI5@8G<CCH=B;

Da^Q[T\b 6PdbTb G^[dcX^]b

KZW Sbb^[S`UW [e `af
iad][`Y SXfWd b^gYYWV [`)

,) Nda`Y SeeW_T^[`Y aX SUUWeead[We)
-) KZW UahWd [e `af iW^^ SeeW_T^WV)

,) ;[eSeeW_T^W S`V SeeW_T^W SYS[` S^^
SUUWeead[We)

-) Ji[fUZ aXX fZW Sbb^[S`UW S`V dWb^SUW
UaddWUf^k fZW UahWd)

Ea[eW Vgd[`Y abWdSf[a`)
,) JcgWS][`Y*UdSU][`Y `a[eWe)
-) M[TdSf[a` aX _afad*SUUWeead[We)

KZ[e [e `ad_S^5 fZWeW `a[eWe [`V[USfW kagd
_SUZ[`W [e WjfdSUf[`Y fZW \g[UW)

7T`ad_S^ `a[eWe ad
h[TdSf[a`e)

,) 7UUWeead[We SdW `af iW^^ SeeW_T^WV)
-) KZW Sbb^[S`UW [e `af b^SUWV a` S X^Sf
S`V efST^W egdXSUW)

,) Ji[fUZ aXX fZW Sbb^[S`UW' V[eSeeW_T^W
S`V SeeW_T^W SYS[` fZW SUUWeead[We
-) Ji[fUZ aXX fZW Sbb^[S`UW S`V b^SUW fZW
Sbb^[S`UW a` S X^Sf S`V efST^W egdXSUW)

@`YdWV[W`fe SdW Tgd`WV
S`V ef[U]WV Sf fZW
Taffa_ aX fZW \Sd)

,) KZW [`YdWV[W`fe ZShW Z[YZ ha^g_W aX
efSeZ S`V*ad egYSd)
-) Kaa _gUZ [`YdWV[W`fe S`V `af W`agYZ
iSfWd)

,) 9ZS`YW kagd dWU[bW Xad `Wjf f[_W)
-) 7VV ^[cg[Ve fa kagd bdWbSdSf[a`)

@`YdWV[W`fe SdW `af
Uaa]WV W`agYZ Sf fZW
W`V aX fZW bdaYdS_)

,) @`YdWV[W`fe SdW faa T[Y)
-) Kaa _gUZ iSfWd ad [`YdWV[W`fe)
.) Ja_W [`YdWV[W`fe `WWV ^a`YWd Uaa][`Y
f[_W)

,) IWbWSf fZW Uaa][`Y bdaYdS_) <`egdW fa
Ugf kagd [`YdWV[W`fe e_S^^Wd $-(.U_%)
-) KS]W agf fZW WjUWee aX iSfWd ad
[`YdWV[W`fe)
.) IWbWSf fZW Uaa][`Y bdaYdS_)



8B;@=G<

4

6@84B=B; 4B7 A4=BH8B4B68

,)7f fZW W`V aX fZW bdaYdS_' ei[fUZ aXX kagd Sbb^[S`UW Tk
ikTll\dZ m[T Pnmmfd �97�9--�� 

-)L`b^gY kagd Sbb^[S`UW Xda_ fZW baiWd eaU]Wf)
-(8]bdaT c^ P[fPhb d]_[dV h^da P__[XP]RT QTU^aT P]h R[TP]X]V

^_TaPcX^]( BTeTa _dc cWT \^c^a d]Xc X]c^ cWT SXbWfPbWX]V ^a
d]STa cWT fPcTa(

6[TP]X]V cWT Q^Sh \^c^a d]Xc3

9^WS` fZW agfWd egdXSUW i[fZ S
eaXf U^afZ $ad eba`YW% a` fZW
egdXSUWe aX fZW Sbb^[S`UW)

6[TP]X]V cWT PRRTbb^aXTb3

NSeZ fZW SUUWeead[We i[fZ S
eba`YW S`V V[eZiSeZ[`Y ^[cg[V
S`V d[`eW fZW_)

7^ ]^c _dc cWT P__[XP]RT X]c^ P
SXbWfPbWTa(

KPa]X]V3 Pe^XS b_X[[PVT ^] cWT
T[TRcaXR R^]]TRc^ab ^U cWT Q[T]STa(

7^ ]^c dbT P WPaS QadbW ^a P]h ^cWTab R[TP]Tab c^ Pe^XS
bRaPcRWX]V ^a SP\PVX]V cWT P__[XP]RT( BTeTa X\\TabT cWT
P__[XP]RT(
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H86<B=64@ =B9CFA4H=CB

DaVW^ 8C90O

Ma^fSYW --+(-/+M m 0+?l

Dafad baiWd .0+N

?WSf[`Y baiWd 2++(4++N

DSj) 9SbSU[fk Xad Ua^V V[eZWe ,)0C D7O)

DSj) 9SbSU[fk Xad Zaf V[eZWe ,)-C D7O)
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' C<7 F8C@>7KFI@7D<EK< <JK< D7EL7C ;< @EJKIL99@FE<J P
9FEJ�IM<CF G7I7 9FEJLCK7J GFJK<I@FI<J) 9FEK@<E< 
@E=FID79@FE<J @DGFIK7EK<J) I<9L<I;< <EKI<>7I <JK7
I<J<�7 8I<M< 9FE <C 7G7I7KF <E 97JF ;< ;<A7ICF <E 
D7EFJ ;< LE K<I9<IF)
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baVd�S` dWeg^fSd bW^[Ydaeae bSdS W^^ae) 
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Ua` g` bS�a ̂ [_b[a) 

B^ X]ca^SdiRP ]d]RP T[ P_PaPc^
T] T[ [PePePYX[[Pb(
4SeTacT]RXPb3 TeXcT RdP[`dXTa
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\^]cPS^b T] T[ P_PaPc^( GX T[
\^]cPYT Tb X]R^aaTRc^& T[
P_PaPc^ ]^ Ud]RX^]Pa�( 
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9gS`Va fWd_[`W VW gf[^[lSd W^ SbSdSfa' W^ T^W`VWd W_[f[d� . b[f[Vae k W^ dW^a\ [`V[USd� w F== { W` ^S 
bS`fS^^S) Gg^eW g`S hWl W^ [`fWddgbfad VW "<`UW`V[Va*7bSYSVa"' W^ SbSdSfa eW ba`Vd� W` _aVa VW 
WebWdS Sgfa_�f[US_W`fW) 
EafS5 W^ bdaYdS_S Sgfa_�f[Ua bSdbSVWSd� UgS`Va Wef� eW^WUU[a`SVa k bWd_S`WUW [^g_[`SVa VgdS`fW 
W^ Xg`U[a`S_[W`fa)

DaVa VW Xg`U[a`S_[W`fa5 _WlU^Sd VgdS`fW . _[` ZSefS ,0+++db_)

@`fWddgbfad VW "Gg^eW*@UW UdgeZ"5 bg^eW g`S hWl Tb Pfmgd �>nblT�0QT Qknl[� bSdS [`[U[Sd ^S _WlU^SVadS
VW eg bdWbSdSU[�`) MgW^hS S bg^eSd W^ [`fWddgbfad VW "<`UW`V[Va*7bSYSVa" bSdS VWfW`Wd W^ bdaYdS_S 
Sgfa_�f[Ua)   
9gS`Va fWd_[`W VW gf[^[lSd W^ SbSdSfa' W^ T^W`VWd W_[f[d� . b[f[Vae k W^ dW^a\ [`V[USd� w F== { W` ^S 
bS`fS^^S) Gg^eW g`S hWl W^ [`fWddgbfad VW "<`UW`V[Va*7bSYSVa"' W^ SbSdSfa eW ba`Vd� W` _aVa VW 
WebWdS Sgfa_�f[US_W`fW 
EafS5 W^ bdaYdS_S Sgfa_�f[Ua [^g_[`Sd� UgS`Va Wef� eW^WUU[a`SVa k bWd_S`WUW [^g_[`SVa VgdS`fW 
W^ Xg`U[a`S_[W`fa)

DaVa VW Xg`U[a`S_[W`fa5 _WlU^Sd VgdS`fW ,+ eWUg`Va ZSefS ,0+++db_)

7TbRaX_RX�] ST [^b . _a^VaP\Pb ST R^RRX�] Pdc^\�cXRP 

J_aafZ eagb

Da^VaP\P ST v G\^^cW b^d_ y3 _a^VaP\P ST R^RRX�] Pdc^\�cXRP _PaP b^_P bdPeT( 

JW^WUU[a`W W^ bdaYdS_S VW UaUU[�` VWeWSVa bg^eS`Va W^ Taf�` w DW`g { k bg^eW W^ [`fWddgbfad VW 
"<`UW`V[Va*7bSYSVa" bSdS [`[U[Sd ̂ S UaUU[�` VW eg bdWbSdSU[�`) 
MgW^hS S bg^eSd W^ [`fWddgbfad VW "<`UW`V[Va*7bSYSVa" bSdS VWfW`Wd W^ bdaYdS_S Sgfa_�f[Ua)  
9gS`Va fWd_[`W VW gf[^[lSd W^ SbSdSfa' W^ T^W`VWd W_[f[d� . b[f[Vae k W^ dW^a\ [`V[USd� w F== { W` ̂ S 
bS`fS^^S) Gg^eW g`S hWl W^ [`fWddgbfad VW "<`UW`V[Va*7bSYSVa"' W^ SbSdSfa eW ba`Vd� W` _aVa VW 
WebWdS Sgfa_�f[US_W`fW) 

DaVa VW Xg`U[a`S_[W`fa5 W^ f[W_ba fafS^ VW abWdSU[�` VW .+ _[`gfae S^fWd`S`Va W`fdW ̂ S XSeW VW 
US^W`fS_[W`fa $_�j[_a ,++ y 9% k ̂ S XSeW VW _WlU^S 

KZ[U] eagb

Da^VaP\P ST v HWXRZ b^d_ y3 _a^VaP\P ST R^RRX�] Pdc^\�cXRP _PaP b^_P ST ca^_Ti^]Tb( 

JW^WUU[a`W W^ bdaYdS_S VW UaUU[�` VWeWSVa bg^eS`Va W^ Taf�` w DW`g { k bg^eW W^ [`fWddgbfad VW 
"<`UW`V[Va*7bSYSVa" bSdS [`[U[Sd ̂ S UaUU[�` VW eg bdWbSdSU[�`) 
MgW^hS S bg^eSd W^ [`fWddgbfad VW "<`UW`V[Va*7bSYSVa" bSdS VWfW`Wd W^ bdaYdS_S Sgfa_�f[Ua)  
9gS`Va fWd_[`W VW gf[^[lSd W^ SbSdSfa' W^ T^W`VWd W_[f[d� . b[f[Vae k W^ dW^a\ [`V[USd� w F== { W` ̂ S 
bS`fS^^S) Gg^eW g`S hWl W^ [`fWddgbfad VW "<`UW`V[Va*7bSYSVa"' W^ SbSdSfa eW ba`Vd� W` _aVa VW 
WebWdS Sgfa_�f[US_W`fW) 

DaVa VW Xg`U[a`S_[W`fa5 W^ f[W_ba fafS^ VW abWdSU[�` VW .+ _[`gfae Ua` ea^S_W`fW XSeW VW 
US^W`fS_[W`fa $_�j[_a ,++ y 9%) 

JfWS_

Da^VaP\P ST v GcTP\ y3 _a^VaP\P ST R^RRX�] Pdc^\�cXRP _PaP [P R^RRX�] T[ eP_^a( 

JW^WUU[a`W W^ bdaYdS_S VW UaUU[�` VWeWSVa bg^eS`Va W^ Taf�` w DW`g { k bg^eW W^ [`fWddgbfad VW 
"<`UW`V[Va*7bSYSVa" bSdS [`[U[Sd ̂ S UaUU[�` VW eg bdWbSdSU[�`) 
MgW^hS S bg^eSd W^ [`fWddgbfad VW "<`UW`V[Va*7bSYSVa" bSdS VWfW`Wd W^ bdaYdS_S Sgfa_�f[Ua)  
9gS`Va fWd_[`W VW gf[^[lSd W^ SbSdSfa' W^ T^W`VWd W_[f[d� . b[f[Vae k W^ dW^a\ [`V[USd� w F== { W` ̂ S 
bS`fS^^S) Gg^eW g`S hWl W^ [`fWddgbfad VW "<`UW`V[Va*7bSYSVa"' W^ SbSdSfa eW ba`Vd� W` _aVa VW 
WebWdS Sgfa_�f[US_W`fW) 

DaVa VW Xg`U[a`S_[W`fa5 W^ f[W_ba fafS^ VW abWdSU[�` VW .+ _[`gfae Ua` ea^S_W`fW XSeW VW 
US^W`fS_[W`fa $_�j[_a ,++ y 9%) 
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IWZWSf

Da^VaP\P ST v FTWTPc y 3 _a^VaP\P Pdc^\�cXR^ _PaP aTRP[T]cPa bdb _[Pc^b( 

JW^WUU[a`W W^ bdaYdS_S VW UaUU[�` VWeWSVa bg^eS`Va W^ Taf�` w DW`g { k bg^eW W^ [`fWddgbfad VW 
"<`UW`V[Va*7bSYSVa" bSdS [`[U[Sd ̂ S UaUU[�` VW eg bdWbSdSU[�`) 
MgW^hS S bg^eSd W^ [`fWddgbfad VW "<`UW`V[Va*7bSYSVa" bSdS VWfW`Wd W^ bdaYdS_S Sgfa_�f[Ua)  
9gS`Va fWd_[`W VW gf[^[lSd W^ SbSdSfa' W^ T^W`VWd W_[f[d� . b[f[Vae k W^ dW^a\ [`V[USd� w F== { W` ̂ S 
bS`fS^^S) Gg^eW g`S hWl W^ [`fWddgbfad VW "<`UW`V[Va*7bSYSVa"' W^ SbSdSfa eW ba`Vd� W` _aVa VW 
WebWdS Sgfa_�f[US_W`fW) 

DaVa VW Xg`U[a`S_[W`fa5 W^ f[W_ba fafS^ VW abWdSU[�` VW /+ _[`gfae Ua` ea^S_W`fW XSeW VW 
US^W`fS_[W`fa $20y9 � 30y9%)

IcX[XiPRX�] ST bd P_PaPc^ 

,) 9a^acgW eg SbSdSfa W` g`S W`U[_WdS WefST^W k b^S`S)

-) 9a^acgW faVae ^ae [`YdWV[W`fWe W` W^ Ta^ k *a W` ^S UWefS VW hSbad)

.) GaVd� gf[^[lSd eg SbSdSfa g`S hWl cgW ^a ZSkS _a`fSVa k VWebg�e 
VW Ua_bdaTSd cgW faVae ^ae SUUWead[ae Wef�` T[W` _a`fSVae W`
V[UZa SbSdSfa)

/) <`UZgXW W^ SbSdSfa S g`S fa_S VW Uadd[W`fW VW bSdWV)
;Webg�e VW W`UZgXSd eg SbSdSfa' WefW eW ba`W W` _aVa bSgeS
Sgfa_�f[US_W`fW k W_[fW g` b[f[Va) <^ [`fWddgbfad VW 
W`UW`V[Va*SbSYSVa bSdbSVWSd� bSdS [`V[USd^W cgW W^ SbSdSfa Wef� 
W` _aVa bSgeS)

6^RX]Pa R^] [^b . _a^VaP\Pb ST R^RRX�] Pdc^\�cXRP3  

,) ;Webg�e VW Ua^acgW ^ae [`YdWV[W`fWe W` W^ Ta^ k X[`S^[lSd ^S [`efS^SU[�` VW^ V[ebae[f[ha) 7eWY�dWeW VW cgW eg 
V[ebae[f[ha Wef� Ua`WUfSVa k eW W`UgW`fdS W` _aVa VW WebWdS) 

-) Gg^eW g`S hWl W^ Taf�` w DW`g {  bSdS eW^WUU[a`Sd g`a VW ̂ ae UgSfda bdaYdS_Se VW UaUU[�` Sgfa_�f[US k  bg^eW 
W^ [`fWddgbfad VW "<`UW`V[Va*7bSYSVa" bSdS [`[U[Sd ̂ S UaUU[�` VW eg bdWbSdSU[�`) 

.)  9gS`Va fWd_[`W VW gf[^[lSd W^ SbSdSfa' W^ T^W`VWd W_[f[d� . b[f[Vae k W^ dW^a\ [`V[USd� w F== { W  ̀̂ S bS`fS^^S) Gg^eW 
g`S hWl W^ [`fWddgbfad VW "<`UW`V[Va*7bSYSVa"' W^ SbSdSfa eW ba`Vd� W` _aVa VW WebWdS Sgfa_�f[US_W`fW) 

ATiR[Pa R^] [^b , _a^VaP\Pb ST \TiR[P $QPYP eT[^RXSPS)P[cP eT[^RXSPS%3

,) ;Webg�e VW Ua^acgW ^ae [`YdWV[W`fWe W` W^ Ta^ k X[`S^[lSd ^S [`efS^SU[�` VW^ V[ebae[f[ha) 7eWY�dWeW VW cgW eg 
V[ebae[f[ha Wef� Ua`WUfSVa k eW W`UgW`fdS W` _aVa VW WebWdS) 

-) JW^WUU[a`W g`a VW ̂ ae Vae bdaYdS_Se VW _WlU^S Sgfa_�f[US k bg^eW W^ [`fWddgbfad VW "<`UW`V[Va*7bSYSVa" bSdS 
VWfW`Wd W^ bdaYdS_S Sgfa_�f[Ua)   

.) 9gS`Va fWd_[`W VW gf[^[lSd W^ SbSdSfa' W^ T^W`VWd W_[f[d� . b[f[Vae k W^ dW^a\ [`V[USd� w F== { W` ̂ S bS`fS^^S) Gg^eW 
g`S hWl W^ [`fWddgbfad VW "<`UW`V[Va*7bSYSVa"' W^ SbSdSfa eW ba`Vd� W` _aVa VW WebWdS Sgfa_�f[US_W`fW) 

ATiR[Pa R^] T[ _a^VaP\P ST Dd[bT)=RT RadbW3

,) ;Webg�e VW Ua^acgW ̂ ae [`YdWV[W`fWe W` W^ Ta^ k X[`S^[lSd ̂ S [`efS^SU[�` VW^ V[ebae[f[ha) 7eWY�dWeW VW cgW eg 
V[ebae[f[ha Wef� Ua`WUfSVa k eW W`UgW`fdS W` _aVa VW WebWdS) 

-) GnblT ndL qTu Tb Pfmgd �>nblT�0QT Qknl[� iLkL \d\Q\Lk bL cTuQbLSfkL ST ln ikTiLkLQ\gd� GnTbqL L inblLk Tb 
[`fWddgbfad VW "<`UW`V[Va*7bSYSVa" bSdS VWfW`Wd W^ bdaYdS_S Sgfa_�f[Ua)   

.) 9gS`Va fWd_[`W VW gf[^[lSd W^ SbSdSfa' W^ T^W`VWd W_[f[d� . b[f[Vae k W^ dW^a\ [`V[USd� w F== { W` ̂ S bS`fS^^S) 
Gg^eW g`S hWl W^ [`fWddgbfad VW "<`UW`V[Va*7bSYSVa"' W^ SbSdSfa eW ba`Vd� W` _aVa VW WebWdS 
Sgfa_�f[US_W`fW) 
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4SeTacT]RXP3

' 7TbR^]TRcT bXT\_aT T[ P_PaPc^ ST [P UdT]cT ST P[X\T]cPRX�] P]cTb ST bd \^]cPYT& 
STb\^]cPYT h [X\_XTiP& ̂  bX [^ eP P STYPa bX] bd_TaeXbX�]( 

' 4SeTacT]RXPb3 TeXcT RdP[`dXTa STaaP\P\XT]c^ b^QaT T[ R^]TRc^a(

' Bd]RP TgRTSP T[ ]XeT[ \�gX\^ T] T[ _PaP TeXcPa T[ aXTbV^ ST [TbX^]Tb3  
% +(/@ A4L( _PaP [^b _[Pc^b Ua�^b( 
% +(,@ A4L( _PaP [^b _[Pc^b RP[XT]cTb(

' B^ X]ca^SdiRP ]d]RP bd \P]^ ]X ^ca^b ^QYTc^b T] [P PQTacdaP ST[ P_PaPc^(

' B^ PQaP [P cP_P R^] PQTacdaP ]X STb\^]cT T[ Q^[ RdP]S^ T[ P_PaPc^ Tbc� T] Ud]RX^]P\XT]c^( 

' B^ WPVP Ud]RX^]Pa T[ P_PaPc^ T] ePR�^ SdaP]cT \�b ST -* bTVd]S^b STb_d�b ST _^]Ta[^ T] 
Ud]RX^]P\XT]c^(

' 4bTV�aTbT ST `dT c^S^b [^b T[T\T]c^b ST[ P_PaPc^ Tbc�] QXT] \^]cPS^b( 

' B^ dcX[XRT ]d]RP T[ P_PaPc^ R^] [Pb \P]^b \^YPSPb(

' B^ STb_[PRT ]d]RP T[ P_PaPc^ RdP]S^ Tbc� Ud]RX^]P\XT]c^( 

=STPb ST aTRTcPb3

FTRTcPb Da^VaP\Pb =]VaTSXT]cTb DaT_PaPRX�] 

JabS VW
hWdVgdSe S^

Wef[^a _Sddacg� 
KZ[U] eagb

, UWTa^^S da\S' bW^SVS k b[USVS
, bgWdda' ^ShSVa k b[USVa
, b[_[W`fa da\a' e[` bWb[fSe k b[USVa
, fS^^a VW Sb[a' b[USVa
, b[_[W`fa hWdVW' e[` bWb[fSe k b[USVa
- V[W`fWe VW S\a' bW^SVae k b[USVae
, UgUZSdSV[fS VW _WlU^S VW WebWU[Se
dSe W^ ZS`gf
/++ Y VW bg^bS VW fa_SfW b[USVS
, UgUZSdSVS VW bgd� VW fa_SfW
, UgT[fa VW US^Va $hWdVgdSe%
-0+_^ VW^ SYgS
JS^ k b[_[W`fS

9a^acgW faVae ^ae [`YdWV[W`fWe W` W^
Ta^) 9[WddW ^S fSbS VW ^S g`[VSV)
JW^WUU[a`W W^ bdaYdS_S VW UaUU[�` VW 
w KZ[U] eagb { VWeWSVa bg^eS`Va W^
Taf�` w DW`g { k bg^eW W^ [`fWddgbfad 
VW "<`UW`V[Va*7bSYSVa" bSdS [`[U[Sd
^S UaUU[�` VW eg bdWbSdSU[�`) 

9dW_S VW
US^STSlS

J_aafZ eagb

0++ Y VW US^STSlS' eW_[^^Se k b[USVa
- bSfSfSe bWcgW�Se' bW^SVSe k b[USVSe 
, UWTa^^S' bW^SVS k b[USVS
1+U^ VW SYgS
UgTa VW US^Va VW ba^^a ,
-+U^ VW UdW_S
JS^ k b[_[W`fS

9a^acgW faVae ^ae [`YdWV[W`fWe W` W^
Ta^) 9[WddW ^S fSbS VW ^S g`[VSV)
JW^WUU[a`W W^ bdaYdS_S VW UaUU[�` VW 
w J_aafZ eagb { k bg^eW W^
[`fWddgbfad VW "<`UW`V[Va*7bSYSVa"
bSdS [`[U[Sd ^S UaUU[�` VW eg 
bdWbSdSU[�`) 

>SebSUZa &

, UWTa^^S bW^SVSe k b[USVSe
,*- b[_[W`fa da\a' e[` bWb[fSe k b[USVa
,*- b[_[W`fa hWdVW' e[` bWb[fSe k
b[USVa
,*- bWb[`a Uadf� W` b[WlSe 
, V[W`fW VW S\a' bW^SVae k b[USVae
0++ Y VW bg^bS VW fa_SfW b[USVS
, UgUZSdSVS h[`SYdW
, dWTS`SVS VW bS`
- UgUZSdSVSe VW SUW[fW VW a^[hS
7^TSZSUS
JS^ k b[_[W`fS

9a^aUSd ^Se hWdVgdSe' W^ S\a k ^S
UWTa^^S W` W^ fSl�`) JW^WUU[a`W ̂ S 
"_WlU^S VW TS\S hW^aU[VSV)"
7�SV[d W^ bS` UadfSVa W` fdalae 
YdS`VWe W` UgTae k bg^eW hSd[Se hWUWe
W^ Taf�` VW bg^ea) KW_badSVS' S�SV[d 
W^ SUW[fW VW a^[hS' S^TSZSUS k h[`SYdW)
DWlU^Sd VW `gWha g` bSd VW hWUWe W`
W^ bg^ea) ;W\Sd dWbaeSd bad ^a _W`ae
- ZadSe W` ^S `WhWdS S`fWe VW eWdh[d)
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?[W^a b[USVa -++Y UgT[fa VW Z[W^a

9a^acgW faVae ^ae [`YdWV[W`fWe W` W^
Ta^) 9[WddW ^S fSbS VW ^S g`[VSV)
JW^WUU[a`W W^ bdaYdS_S VW
Sgfa_Sf[US w Gg^eW*@UW 9dgeZ{

Ggd� VW bSfSfS

JfWS_

&

3++ Y VW bSfSfSe bW^SVSe k UadfSVSe W`
UgTae
, UWTa^^S bW^SVSe k b[USVSe
, V[W`fW VW S\a' bW^SVae k b[USVae
-0U^ VW^ SYgS
-0U^ VW UdW_S
, b[lUS VW `gWl _aeUSVS
JS^ k b[_[W`fS

9a^aUSd ^Se bSfSfSe W` VSVae f[WddS W`
^S UWefS VW hSbad) M[WdfS SYgS W` W^
dWU[b[W`fW ZSefS ,)+C _SdUSVa'
Ua^aUSd W^ UWefa W` W^ dWU[b[W`fW k
U[WddW ^S fSbS) JW^WUU[a`W ^S Xg`U[�  ̀
VW UaUU[�  ̀W^ hSbad) 
9gS`Va Wef� UaU[Va' dWf[dSd ^S UWefS
VW hSbad' VdW`Sd W^ SYgS VW UaUU[�` k 
hWdfWd ^Se bSfSfSe UaU[VSe W` W^ b^Sfa)
7�SV[d W^ dWefa VW [`YdWV[W`fWe W` W^ 
dWU[b[W`fW' U[WddW ^S fSbS k eW^WUU[a`W
W^ bdaYdS_S w DWlU^S VW S^fS VW
hW^aU[VSV {)

IWUS^W`fS_[W`f

IWZWSf

Cae b^Sfae Xd�ae 

9a^acgW faVae ^ae [`YdWV[W`fWe W` W^
Ta^) 9[WddW ^S fSbS VW ^S g`[VSV)
JW^WUU[a`W W^ bdaYdS_S VW UaUU[�` VW 
w IWZWSf { k bg^eW W^ [`fWddgbfad VW
"<`UW`V[Va*7bSYSVa" bSdS [`[U[Sd ^S
UaUU[�` VW eg bdWbSdSU[�`)) 

D[^]eZS]W
S`f[Wefd�e

/ TS`S`Se' bW^SVSe
,-0_^ VW ^WUZW
. UgUZSdSVSe VW UdW_S
, Ta^S VW ZW^SVa VW hS[`[^^S

9a^acgW faVae ^ae [`YdWV[W`fWe W` W^
Ta^) 9[WddW ^S fSbS VW ^S g`[VSV k
eW^WUU[a`W W^ bdaYdS_S w DWlU^S VW
S^fS VW hW^aU[VSV {)

DS`Ya ^See[

, _S`Ya' bW^SVa' e[` ZgWea k b^S`fS
-+U^ VW ^WUZW
-+U^ VW kaYgd
- UgUZSdSV[fS VW _[W^

9a^acgW faVae ^ae [`YdWV[W`fWe W` W^
Ta^) 9[WddW ^S fSbS VW ^S g`[VSV k
eW^WUU[a`W W^ bdaYdS_S w DWlU^S VW
TS\S VW hW^aU[VSV {)

?gWha _a^^Wfe

JfWS_

/ ZgWha

9a^acgW ^ae ZgWhae W` ^S UWefS VW
hSbad) M[WdfS SYgS W` W^ dWU[b[W`fW
ZSefS ,)+C _SdUSVa' Ua^aUSd W^ UWefa
W` W^ dWU[b[W`fW k U[WddW ^S fSbS)
JW^WUU[a`W ^S Xg`U[�` VW UaUU[�` W^ 
hSbad' UaU[`Sd bad 1 _[`gfae VWebg�e
VW ^S XSeW VW WTg^^[U[�`) Gg^eW W^ 
[`fWddgbfad VW "<`UW`V[Va*7bSYSVa"
bSdS VWfW`Wd W^ bdaYdS_S
Sgfa_�f[Ua)   
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4BCA4@|4G 78 9IB6=CB4A=8BHC

4]^\P[�Pb 6PdbPb G^[dRX^]Tb

<^ SbSdSfa `a Xg`U[a`S
VWebg�e VW ZSTWd^a
W`UZgXSVa)

,) Da`fS\W [`UaddWUfa VW ^ae SUUWead[ae)
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,) Cae [`YdWV[W`fWe f[W`W` `[hW^We _gk
S^fae VW S^_[V�` k * a Sl�USd) 
-) <^ WjUWea VW Ua_[VS k `a egX[U[W`fW
^�cg[Va W` ̂ S dWUWfS) 
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ePPcfPbbTa(
KPPabRWdfX]V3 eTa\XYS WTc
^eTaZ^ZT] ^_ ST PP]b[dXcbcTZZTa(
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<PP[ ST bcTZZTa P[cXYS dXc WTc
bc^_R^]cPRc ^\ Wd[_bcdZZT] cT
eTafXYSTaT](

C_VT[Tc3 6^]ca^[TTa ^U P[[T
T[T\T]cT] i^aVed[SXV ^_ WTc
P__PaPPc iXY] VT\^]cTTaS( 5XY
eTaZTTaST \^]cPVT iP[ WTc
P__PaPPc ]XTc Ud]RcX^]TaT](
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NWWdYShW hS` VW
Sgfa_Sf[eUZW
bdaYdS__S#e

8WV[W`[`Ye]`ab
bW` hS` ZWf

bS`WW^

K[_Wd V[eb^Sk

5TbRWaXYeX]V eP] WTc QTSXT]X]Vb_P]TT[ T] eP] ST Pdc^\PcXbRWT _a^VaP\\P#b

5TbRWaXYeX]V eP] ST QTSXT]X]VbZ]^__T] eP] WTc _P]TT[

B`ab "7S`*L[f"5 `S gi SbbSdSSf fW ZWTTW` SS`YWe^afW`' iadVf V[f Sgfa_Sf[eUZ [` efS`V(Tk YWb^SSfef
W` bdaVgUWWdf ZWf WW` T[Wbfaa`) ;W ]`ab "7S`*L[f" ]`[bbWdf a_ SS` fW Vg[VW` VSf ZWf SbbSdSSf [`
efS`V(Tk efSSf) ESVSf g gi bdaYdS__S ZWTf YWeW^WUfWWdV' Vdg]f g ab VW "7S`*L[f" ]`ab a_ VW
SXlWff[`Y W` * aX ]a]W` hS` gi YWdWUZf fW TWY[``W`) 7S` ZWf W[`VW hS` gi bdaYdS__S lS^ VW T^W`VWd
. T[be YW^g[V bdaVgUWdW` W` VW f[_Wd V[eb^Sk lS^ "F==" fa`W`) ;dg] ��` ]WWd ab VW faWfe "7S`*L[f"
a_ VW efS`VTk(_aVge [` fW eUZS]W^W` $_afad g[f' hWdiSd_[`YeW^W_W`f g[f%)

B`ab "DW`g"5 _Wf V[f ]`ab ]g`f g ��` hS` VW / Sgfa_Sf[eUZW bdaYdS__S#e eW^WUfWdW`) ?Wf ha^efSSf
ab VWlW ]`ab fW Vdg]]W` a_ gi bdaYdS__S fW eW^WUfWdW`)
CWf iW^5 ZWf Sgfa_Sf[eUZ bdaYdS__S ]`[bbWdf iS``WWd ZWf iadVf YWeW^WUfWWdV)

B`ab "8^W`V[`Y T[\ ^SYW e`W^ZW[V"5 Vdg] ��` ]WWd ab VWlW ]`ab a_ VW _[j fW eW^WUfWdW` T[\ ^SYW
e`W^ZW[V W` Vdg] VS` ab VW "7S`*L[f" ]`ab a_ ZWf _W`YeW^ fW TWY[``W`) ;dg] `aY_SS^e ab VW
"7S`*L[f" ]`ab a_ ZWf _W`YeW^ fW efabbW`) 7S` ZWf W[`VW hS` gi bdaYdS__S lS^ VW T^W`VWd . T[be
YW^g[V bdaVgUWdW` W` VW f[_Wd V[eb^Sk lS^ "F==" fa`W`) ;dg] ��` ]WWd ab VW faWfe �7S`*L[f� a_ VW
efS`VTk(_aVge [` fW haWdW`)
Fb_Wd][`Y5 ZWf YWeW^WUfWWdVW bdaYdS__S ]`[bbWdf ab ZWf bS`WW^ W` T^[\Xf ^[UZf f[\VW`e ZWf iWd]W`)

NWd][`Ye_aVge5 YWVgdW`VW . _[`gfW` faf 2+++ db_)
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B`ab "8^W`V[`Y T[\ ZaYW e`W^ZW[V"5 Vdg] ��` ]WWd ab VWlW ]`ab a_ VW _[j fW eW^WUfWdW` T[\ ^SYW
e`W^ZW[V W` Vdg] VS` ab VW "7S`*L[f" ]`ab a_ ZWf _W`YeW^ fW TWY[``W`) ;dg] `aY_SS^e ab VW
"7S`*L[f" ]`ab a_ ZWf _W`YeW^ fW efabbW`) 7S` ZWf W[`VW hS` gi bdaYdS__S lS^ VW T^W`VWd . T[be
YW^g[V bdaVgUWdW` W` VW f[_Wd V[eb^Sk lS^ "F==" fa`W`) ;dg] ��` ]WWd ab VW faWfe �7S`*L[f� a_ VW
efS`VTk(_aVge [` fW haWdW`)
Fb_Wd][`Y5 ZWf YWeW^WUfWWdVW bdaYdS__S ]`[bbWdf ab ZWf bS`WW^ W` T^[\Xf ^[UZf f[\VW`e ZWf iWd]W`)

NWd][`Ye_aVge5 YWVgdW`VW . _[`gfW` faf 2+++ db_)

B`ab " Gg^eW * @UW UdgeZ "5 Vdg] ��` ]WWd ab VWlW ]`ab a_ ZWf Gg^eW * @UW UdgeZ bdaYdS__S fW
eW^WUfWdW`' ZWf bdaYdS__S efSdf Sgfa_Sf[eUZ) ;dg] `aY_SS^e ab VW wFE * F=={ ]`ab a_ ZWf
_W`YeW^ fW efabbW`) 7S` ZWf W[`VW hS` gi bdaYdS__S lS^ VW T^W`VWd . T[be YW^g[V bdaVgUWdW` W`
VW f[_Wd V[eb^Sk lS^ "F==" fa`W`) ;dg] ��` ]WWd ab VW faWfe wFE * F=={ a_ VW efS`VTk(_aVge [` fW
haWdW`)
Fb_Wd][`Y5 ZWf YWeW^WUfWWdVW bdaYdS__S ^[UZf ab ZWf bS`WW^ SS` W` T^[\Xf f[\VW`e ZWf Xg`Uf[a`WdW`
^[UZf SS`)

NWd][`Ye_aVge5 8^W`V[`Y ,+ eWUa`VW` faf ,0+++db_)

5TbRWaXYeX]V eP] ST . Pdc^\PcXbRWT QTaTXSX]Vb_a^VaP\\P#b

J_aafZ eagb

v G\^^cW b^d_ y _a^VaP\\P3 Pdc^\PcXbRW QTaTXSX]Vb_a^VaP\\P#b e^^a b^T_T[T b^T_(

JW^WUfWWd ZWf bdaYdS__S Vaad fW Vdg]]W` ab VW ]`ab "DW`g" W` VS` TWY[``W` ]a]W` Vaad ab
VW ]`ab "F` * FXX") ;dg] `aY_SS^e ab VW "F` * FXX" a_ VW Sgfa_Sf[eUZW bdaYdS__S fW efabbW`)
7^e lW iadVW` YW]aa]f' ZWf SbbSdSSf b[Wbf . ]WWd W` VW f[_Wd V[eb^Sk "F==") ;dg] WW`_SS^ ab VW
]`ab "F` * FXX"' lS^ ZWf faWefW^ YSS` e^SbW`)

NWd][`Ye_aVge5 fafS^W Vggd hS` .+ _[`gfW` SXi[eeW^W`V hWdiSd_[`YeXSeW W` _W`YXSeW hS` ZWf
bdWbSdSSf $_Sj ,++ y 9%)

KZ[U] eagb

v HWXRZ b^d_ y _a^VaP\\P3 Pdc^\PcXbRW QTaTXSX]Vb_a^VaP\\P#b e^^a b^T_ \Tc
bcdZZT](

JW^WUfWWd ZWf bdaYdS__S Vaad fW Vdg]]W` ab VW ]`ab "DW`g" W` VS` TWY[``W` ]a]W` Vaad ab
VW ]`ab "F` * FXX")
;dg] `aY_SS^e ab VW "F` * FXX" a_ VW Sgfa_Sf[eUZW bdaYdS__S fW efabbW`)
7^e lW iadVW` YW]aa]f' ZWf SbbSdSSf b[Wbf . ]WWd W` VW f[_Wd V[eb^Sk "F==") ;dg] WW`_SS^ ab VW
]`ab "F` * FXX"' lS^ ZWf faWefW^ YSS` e^SbW`)

NWd][`Ye_aVge5 fafS^W Vggd hS` .+ _[`gfW` e^WUZfe hWdiSd_[`YeXSeW $_Sj ,++ y 9%)

JfWS_

v GcTP\ y _a^VaP\\P3 Pdc^\PcXbRW QTaTXSX]Vb_a^VaP\\P#b e^^a WTc bc^\T](

JW^WUfWWd ZWf bdaYdS__S Vaad fW Vdg]]W` ab VW ]`ab "DW`g" W` VS` TWY[``W` ]a]W` Vaad ab
VW ]`ab "F` * FXX")
;dg] `aY_SS^e ab VW "F` * FXX" a_ VW Sgfa_Sf[eUZW bdaYdS__S fW efabbW`)
7^e lW iadVW` YW]aa]f' ZWf SbbSdSSf b[Wbf . ]WWd W` VW f[_Wd V[eb^Sk "F==") ;dg] WW`_SS^ ab VW
]`ab "F` * FXX"' lS^ ZWf faWefW^ YSS` e^SbW`)

NWd][`Ye_aVge5 fafS^W Vggd hS` .+ _[`gfW` e^WUZfe hWdiSd_[`YeXSeW $_Sj ,++ y 9%)

IWZWSf

v FTWTPc y _a^VaP\\P3 Pdc^\PcXbRW QTaTXSX]Vb_a^VaP\\P#b e^^a ^_fPa\T](

JW^WUfWWd ZWf bdaYdS__S Vaad fW Vdg]]W` ab VW ]`ab "DW`g" W` VS` TWY[``W` ]a]W` Vaad ab
VW ]`ab "F` * FXX")
;dg] `aY_SS^e ab VW "F` * FXX" a_ VW Sgfa_Sf[eUZW bdaYdS__S fW efabbW`)
7^e lW iadVW` YW]aa]f' ZWf SbbSdSSf b[Wbf . ]WWd W` VW f[_Wd V[eb^Sk "F==") ;dg] WW`_SS^ ab VW
]`ab "F` * FXX"' lS^ ZWf faWefW^ YSS` e^SbW`)

NWd][`Ye_aVge5 fafS^W Vggd hS` /+ _[`gfW` e^WUZfe hWdiSd_[`YeXSeW $20y9 � 30y9%)
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If P__PaPPc VTQadXZT]

,) G^SSfe g ZWf ab WW` efST[W^ W` WXXW` iWd]T^SV)

-) G^SSfe S^^W [`YdWV[�`fW` hS` gi haadTWdW[V[`Y [` VW T^W`VWd 
]a_ W` * aX efaa_Taaf)

.) ESVSf g gi SbbSdSSf ZWTf [`WW`YWlWf W` YWUa`fda^WWdV aX S^^W
Zg^befg]]W` ladYhg^V[Y l[\` YW_a`fWWdV)

/) J^g[f gi SbbSdSSf SS` ab WW` iS`VUa`fSUfVaae)
ES gi SbbSdSSf fW ZWTTW` SS`YWe^afW`' iadVf V[f Sgfa_Sf[eUZ [`
efS`V(Tk YWb^SSfef W` bdaVgUWWdf ZWf WW` T[Wbfaa`) ;W ]`ab
"7S`*L[f" ]`[bbWdf a_ SS` fW Vg[VW` VSf ZWf SbbSdSSf [` efS`V(Tk
efSSf)

5TaTXSX]VT] \Tc ST . Pdc^\PcXbRWT QTaTXSX]Vb_a^VaP\\P#b3

,) ESVSf gi [`YdWV[�`fW` [` VW T^W`VWd ]a_ W` ha^faa[ VW [`efS^^Sf[W hS` ZWf SbbSdSSf) QadY Wdhaad VSf gi 
SbbSdSSf [e SS`YWe^afW` W` l[UZ [` VW efS`VTk(_aVge)

-) ;dg]f g ab VW w DW`g { hS` VW / Sgfa_Sf[eUZW TWdW[V[`YebdaYdS__S#e eW^WUfWdW` W` Vdg]f ab VW w 7S`*L[f {
a_ ZWf ]a]W` hS` gi TWdW[V[`Y fW efSdfW`)

.) 7^e lW iadVW` YW]aa]f' ZWf SbbSdSSf b[Wbf . ]WWd W` VW f[_Wd V[eb^Sk "F==") ;dg] WW`_SS^ ab VW ]`ab
w 7S`*L[f { ' VSf ZWf SbbSdSSf [` efS`V(Tk efSSf)

AXg \Tc ST , \Xg_a^VaP\\P#b $[PVT b]T[WTXS ) W^VT b]T[WTXS%3

,) ESVSf gi [`YdWV[�`fW` [` VW T^W`VWd ]a_ W` ha^faa[ VW [`efS^^Sf[W hS` ZWf SbbSdSSf) QadY Wdhaad VSf gi 
SbbSdSSf [e SS`YWe^afW` W` l[UZ [` VW efS`VTk(_aVge)

-) JW^WUfWWd WW` hS` VW fiWW ZWf _W`YW` hS` bdaYdS__S#e W` Vdg] ab VW w 7S`*L[f { haad ZWf [`eUZS]W^W` hS`
ZWf Sgfa_Sf[eUZW bdaYdS__S)

.) 7S` ZWf W[`VW hS` VW _W`YUkU^ge' ZWf SbbSdSSf b[Wbf . ]WWd W` VW f[_Wd V[eb^Sk "F==") ;dg] WW`_SS^ ab VW

]`ab w 7S`*L[f { ' VSf ZWf SbbSdSSf [` efS`V(Tk efSSf)

AXg \Tc ST _a^VaP\\P v Dd[bT)=RT RadbW y3

,) ESVSf gi [`YdWV[�`fW` [` VW T^W`VWd ]a_ W` ha^faa[ VW [`efS^^Sf[W hS` ZWf SbbSdSSf) QadY Wdhaad VSf gi 
SbbSdSSf [e SS`YWe^afW` W` l[UZ [` VW efS`VTk(_aVge)

-) ;dg] ��` ]WWd ab VWlW ]`ab a_ ZWf Gg^eW*@UW UdgeZ bdaYdS__S fW eW^WUfWdW`' ZWf bdaYdS__S efSdf
Sgfa_Sf[eUZ) ;dg] `aY_SS^e ab VW w 7S`*L[f { ]`ab a_ ZWf _W`YeW^ fW efabbW`)

.) 7S` ZWf W[`VW hS` VW _W`YUkU^ge' ZWf SbbSdSSf b[Wbf . ]WWd W` VW f[_Wd V[eb^Sk "F==") ;dg] WW`_SS^ ab VW

]`ab w 7S`*L[f { ' VSf ZWf SbbSdSSf [` efS`V(Tk efSSf)

KPPabRWdfX]V3

' <PP[ ST bcTZZTa eP] WTc P__PaPPc P[cXYS dXc WTc bc^_R^]cPRc P[b WTc i^]STa c^TiXRWc f^aSc
VT[PcT] T] P[e^aT]b WTc cT \^]cTaT]& ST\^]cTaT] ^U aTX]XVT(

' KPPabRWdfX]V3 eTa\XYS WTc ^eTaZ^ZT] ^_ ST PP]b[dXcbcTZZTa(
z 4dI^_FO^PSH WYYP` OI` VBfPVBUI WPdIBa PW HI EUIWHI^ TYV YV OI` ^P_PFY dBW UI`_IU `I dYY^TYVIWr

% +(/@ A4L( e^^a Z^dST QTaTXSX]VT](
% +(,@ A4L( e^^a fPa\T QTaTXSX]VT](

' GcTTZ ]^^Xc df WP]S ^U P]STaT e^^afTa_T] X] ST ed[caTRWcTa(

' @PPc WTc P__PaPPc ]P WTc bcPacT] ]XTc [P]VTa SP] -* bTR^]ST] ^]QT[Pbc SaPPXT](

' JTaVTfXb d TaeP] SPc ST eTabRWX[[T]ST T[T\T]cT] eP] WTc P__PaPPc i^aVed[SXV VT\^]cTTaS iXY](
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' ;TQadXZ WTc P__PaPPc ]^^Xc \Tc ]PccT WP]ST](

' <Tc VTWTT[ eP] STZbT[ T] ed[caTRWcTa ]XTc ^_T]T] ^U ST bP_RT]caXUdVTZ^\ ]XTc ST\^]cTaT]
cTafXY[ WTc P__PaPPc X] QTSaXYU Xb(

' <Tc P__PaPPc ]^^Xc eTa_[PPcbT] cTafXY[ WTc X] QTSaXYU Xb(

FTRT_cXSTT�]3 

Gc^aX]VT] Da^VaP\\P C^aiPZT] C_[^bbX]VT]

DSda]]SS`eW
>daW`fWeaWb

KZ[U] eagb

, daVW g[' YWeUZ[^V W` [` efg]\We
YWe`WVW`
, YWiSeeW` W` YWe`WVW` bdW[
, daVW bSbd[]S' la`VWd lSVW` W`
X[\`YWe`WVW`
, X[\`YWe`WVW` eW^VWd[\ efW`YW^
, YdaW`W bSbd[]S' lSSV\We W`
X[\`YWe`WVW`
- ]`aX^aa]fW`W`' X[\`YWe`WVW`
, fZWW^WbW^ ]dg[V dSe W^ ZS`agf
/++ Y YWZS]fW fa_SfW`
, WWf^WbW^ fa_SfW`bgdWW eaWb
, Tag[^^a`T^a]\W $YdaW`fW`%
-0+_^ iSfWd
Qagf W` bWbWd

QWf S^^W [`YdWV[�`fW  ̀[` VW 
T^W`VWd]a_) J^g[f VW ]a_)
B[We ZWf Sgfa_Sf[eUZW bdaYdS__S w
KZ[U] eagb { W` Vdg] ab VW
w 7S`*L[f { haad ZWf [`eUZS]W^W` hS`
ZWf Sgfa_Sf[eUZW bdaYdS__S)

Ga_baW`eaWb

J_aafZ eagb

0++Y ba_baW`' lSVW` W` X[\`YWZS]f
- ]^W[`W SSdVSbbW^W`' YWeUZ[^V W` [`
efg]]W` YWe`WVW`
, g[' YWeUZ[^V W` YWe`WVW`
1+ U^ iSfWd
, ][bTS]\W
-+U^ Ud�_W 
Qagf W` bWbWd

QWf S^^W [`YdWV[�`fW  ̀[` VW 
T^W`VWd]a_) J^g[f VW ]a_)
B[We ZWf Sgfa_Sf[eUZW bdaYdS__S
w J_aafZ eagb { W` Vdg] ab VW
w 7S`*L[f { haad ZWf [`eUZS]W^W` hS`
ZWf Sgfa_Sf[eUZW bdaYdS__S)

>SebSUZa &

, g[ YWbW^V W` X[\`YWZS]f
,*- daVW bSbd[]S YWlSS[V W`
X[\`YWe`WVW`
,*- YdaW`W bSbd[]S' la`VWd lSVW` W`
X[\`YWe`WVW`
,*- ]a_]a__Wd [` efg]]W` YWe`WVW`
, ]`aX^aa]' X[\`YWe`WVW`
0++ Y YWZS]fW fa_SfW`
, WWf^WbW^ Sl[\`
, e`WW TdaaV
- WWf^WbW^e a^[\Xa^[W
TSe[^[Ug_
Qagf W` bWbW

CWY VW YdaW`fW`' ]`aX^aa] W` g[ [`
VW ]a_) JW^WUfWWd VW " 8^W`V[`Y T[\
bLZT ldTb[T\S��
MaWY VW YdaX YWe`WVW` TdaaV [`
T^a]\We W` Vdg] ab WW` bSSd ]WWd SS`
VW ba^e fW Vdg]]W`) JW[laW`' haWY VW
a^[\Xa^[W' TSe[^[Ug_ W` Sl[\`) 8^W`V
iWWd WW` bSSd ]WWd ab Gg^eW) CSSf
efSS` _[`efW`e - ggd [` VW ]aW^]Sef
haad ZWf abV[W`W`)

>W_S^W` [\e
-++ Y [\e

;aW [\eT^a]\We [` VW T^W`VWd ]a_)
J^g[f VW ]a_)
JW^WUfWWd VW Sgfa_Sf[eUZW Gg^eW
bdaYdS__S)

7SdVSbbW^bgd
WW JfWS_

&

3++ Y SSdVSbbW^W`' YWeUZ[^V W` [`
T^a]\We
, g[' YWeUZ[^V W` [` efg]\We YWe`WVW`
, ]`aX^aa]' X[\`YWe`WVW`
-0 U^ iSfWd

;aW VW SSdVSbbW^W` [` T^a]\We
YWe`WVW` ^S`V [` ZWf efaa__S`V\W)
>[Wf iSfWd [` VW ]a_ faf ,)+C
_Sd]Wd[`Y' b^SSfe VW _S`V [` VW ]a_
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-0U^ daa_
, e`gX\W `aaf_ge]SSf
Qagf W` bWbWd

W` e^g[f ZWf VW]eW^) JW^WUfWWd VW
efaa_Xg`Uf[W)
7^e lW iadVW` YW]aa]f' hWdi[\VWd ZWf
efaa__S`V\W' ^SSf ZWf ]a]W`VW
iSfWd W` Y[Wf VW YW]aa]fW
SSdVSbbW^W` [` VW ]a_) MaWY VW
ahWd[YW [`YdWV[�`fW` [` VW ]a_' e^g[f 
ZWf VW]eW^ W` eW^WUfWWd ZWf
bdaYdS__S " 8^W`V[`Y T[\ ZaYW
e`W^ZW[V ")

FbiSd_W`

IWZWSf

BagVW TWdW[V[`YW`)

QWf S^^W [`YdWV[�`fW  ̀[` VW 
T^W`VWd]a_) J^g[f VW ]a_)
B[We ZWf Sgfa_Sf[eUZW bdaYdS__S
w IWZWSf { W` Vdg] ab VW w 7S`*L[f {
haad ZWf [`eUZS]W^W` hS` ZWf
Sgfa_Sf[eUZW bdaYdS__S

D[^]eZS]W
S`f[(efdWee

/ TS`S`W`' YWbW^V
,-0 _^ _W^]
. WWf^WbW^e daa_
, Ta^^Wf\W hS`[^^W([\e

QWf S^^W [`YdWV[�`fW  ̀[` VW 
T^W`VWd]a_) J^g[f VW ]a_) JW^WUfWWd
ZWf bdaYdS__S " 8^W`V[`Y T[\ ZaYW
e`W^ZW[V ")

DS`Ya ^See[

, _S`Ya' YWeUZ[^V' a`fb[f W` YW_S^W`
-+ U^ _W^]
-+ U^ kaYgdf
- fZWW^WbW^e Za`[`Y

QWf S^^W [`YdWV[�`fW  ̀[` VW 
T^W`VWd]a_) J^g[f VW ]a_) JW^WUfWWd
ZWf bdaYdS__S " 8^W`V[`Y T[\ ^SYW
ldTb[T\S��

587F=>9GGHCF=B;8B

Gc^aX]VT] C^aiPZT] C_[^bbX]VT]

?Wf SbbSdSSf iWd]f
`[Wf `S SS`e^g[f[`Y ab
WW` efabUa`fSUf)

,) ?g^befg]]W` e^WUZf YW_a`fWWdV)
-) ?Wf VW]eW^ [e `[Wf \g[ef YWb^SSfef)

,) EWW_ VW Zg^befg]]W` g[fWW` W` lWf lW
iWWd [`WW`)

-) ?SS^ VW efW]]Wd hS` ZWf SbbSdSSf g[f ZWf
efabUa`fSUf W` b^SSfe ZWf VW]eW^ fWdgY)

>W^g[V fWdi[\^ ZWf
SbbSdSSf [` TWVd[\X [e)

,) G[WbW`VW*]dS]W`VW YW^g[VW`)
-) Kd[^^W` hS` VW _afad' hS` VW
Zg^befg]]W`)

;[f [e `ad_SS^5 V[W YW^g[VW` YWhW` SS` VSf VW
[`YdWV[�`fW` iadVW` YWbWdef)  

F`YWia`W YW^g[VW`
aX fd[^^[`YW`)

,) ;W Zg^befg]]W` l[\` `[Wf UaddWUf
[`WW`YWlWf)
-) ?Wf SbbSdSSf efSSf `[Wf ab WW` WXXW` W`
efST[W^ abbWdh^S])

,) ?SS^ VW efW]]Wd hS` ZWf SbbSdSSf g[f ZWf
efabUa`fSUf W` lWf VW Zg^befg]]W` iWWd
UaddWUf [`WW`)
-) ?SS^ ZWf efabUa`fSUf hS` ZWf SbbSdSSf g[f
ZWf efabUa`fSUf W` b^SSfe ZWf SbbSdSSf ab
WW` WXXW` W` efST[W^ abbWdh^S])

?Wf haWVeW^ iadVf
hWdTdS`V W` hSef SS`
VW a`VWd]S`f hS` ZWf
faWefW^)

,) ;W [`YdWV[�`fW` lWWd ZaaY YWZS^fW SS` 
lWf_WW^ W` * aX eg[]Wd)
-) KW hWW^ WfW` W` `[Wf YW`aWY h^aW[efaX [`
ZWf dWUWbf)

,) GSe ZWf dWUWbf haad VW ha^YW`VW ]WWd)
-) MaWY _WWd h^aW[efaX)

;W [`YdWV[�`fW` 
iadVW` `[Wf iSd_
YW`aWY a_ W[`VW hS`
ZWf bdaYdS__S)

,) ;W [`YdWV[�`fW` iWdVW` aa] YWe`WVW` 
YdaX)
-) KW hWW^ iSfWd aX haWVeW^)
.) Ja__[YW [`YdWV[�`fW` hWdW[eW` WW` 
^S`YWdW ]a]W`)

,) ?WdZSS^ V[f `aY WW` ]aa]bdaUWe) QadY
Wdhaad VSf g gi [`YdWV[�`fW` ]^W[`Wd $-(. U_% 
fW e`[\VW`)
-) MWdi[\VWd ahWdfa^^[Y iSfWd aX haWVeW^)
.) ?WdZSS^ V[f `aY WW` ]aa]bdaUWe)
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,) JUZS]W^ gi SbbSdSSf `S SX^aab hS` VW haadebaW^[`Y _Wf ZWf
Sgfa_Sf[eUZ dW[`[Y[`YebdaYdS__S g[f Vaad fW Vdg]]W` ab VW ]`ab
7S`*L[f")

-) ?SS^ VW efW]]Wd hS` ZWf `Wfe`aWd g[f ZWf efabUa`fSUf)
-( JTaVTfXb d Ta P[cXYS eP] SPc ST bcTZZTa dXc WTc bc^_R^]cPRc Xb

VTWPP[S P[e^aT]b WTc P__PaPPc cT aTX]XVT]( D[PPcb ST \^c^ad]Xc ]XTc
X] ST ePPcfPbbTa T] S^\_T[ WTc P__PaPPc ]XTc X] fPcTa(

7T \^c^ad]Xc aTX]XVT]3

>WTdg[] WW` lSUZfW VaW] a_ VW
abbWdh^S]]W` hS` ZWf SbbSdSSf fW
dW[`[YW`)

7T Wd[_bcdZZT] aTX]XVT]3

;W Zg^befg]]W` ]g`f g SXiSeeW`
_Wf WW` [` SXiSe_[VVW^
YWVdW`]fW eba`e' SXebaW^W` [`
iSd_ iSfWd W` VS` SXVdaYW`
_Wf WW` lSUZfW VaW])
KPb ST Wd[_bcdZZT] ]^^Xc X] ST
ePPcfPbbTa(
KPPabRWdfX]V3 eTa\XYS WTc
^eTaZ^ZT] ^_ ST
PP]b[dXcbcTZZTa(
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DaVW^ 8C90O

EWfebS``[`Y --+(-/+M m 0+?l

DafadhWd_aYW` .0+N

8WdW[V[`YehWd_aYW` 2++(4++N

DSj[_g_USbSU[fW[f haad ]agVW TWdW[V[`YW` ,)0C D7O)

DSj[_g_USbSU[fW[f haad iSd_W TWdW[V[`YW` ,)-C D7O)

;TQadXZ VTT] bRWTa_T e^^afTa_T] ^U c^gXbRWT T]
PVaTbbXTeT _a^SdRcT] i^P[b b_XaXcdb& X]SdbcaX�[T 
PUQXYc\XSST[T] ^U ^_[^b\XSST[T] ^\ df P__PaPPc cT aTX]XVT]
fP]c SPPa\TT [^^_c d WTc aXbXR^ WTc cT QTbRWPSXVT]( 7^\_T[
WTc P__PaPPc ]^^Xc X] fPcTa(
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