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D@J< <E >7I;<5 GU]bhYb]f Xt[U[tYg `Yg cijYfhifYg XYjYbh]`Uh]cb
XUbg ̀ �YbWY]bhY XY ̀ �UddUfY]` ci XUbg ̀ U ghfiWhifY X�YbWUghfYaYbh+

D@J< <E >7I;<5 HY dUg ih]`]gYf XY X]gdcg]h]Zg atWUb]eiYg ci
UihfYg acmYbg dcif UWWt`tfYf `Y dfcWYggig XY Xt[]jfU[Y UihfYg
eiY WYil fYWcaaUbXtg dUf `Y ZUVf]WUbh+

D@J< <E >7I;<5 HY dUg YbXcaaU[Yf `Y W]fWi]h XY ftZf][tfUh]cb+

D@J< <E >7I;<5 HY dUg ih]`]gYf X�UddUfY]`g t`YWhf]eiYg q ̀ �]bhtf]Yif
Xi WcadUfh]aYbh XY ghcW_U[Y XYg XYbftYg) q ac]bg ei�]`g bY gc]Ybh
Xi hmdY fYWcaaUbXt dUf `Y ZUVf]WUbh+

D@J< <E >7I;<5 Jcif tj]hYf hcih f]geiY ̀ ]t q ̀ �]bghUV] ]̀ht XY ̀ �UddUfY]`)
Z]lYn `Y gi]jUbh `Yg ]bghfiWh]cbg dfYgWf]hYg+

� FY [Un ftZf][tfUbh L3--U ei] Ygh WcbhYbi XUbg `Y ftZf][tfUhYif
Ygh ib [Un bUhifY` Yh bcb bi]g]V`Y q `�Ybj]fcbbYaYbh) aU]g
WcaVigh]V`Y+ C` Ygh XcbW ]adcfhUbh XY hfUbgdcfhYf Yh ]bghU``Yf jchfY
ftZf][tfUhYif UjYW gc]b UZ]b XY bY dUg YbXcaaU[Yf `YgWcbXi]hg
ftZf][tfUbhg+ >Ubg `Y WUg X�ib W\cW ci Zi]hY XY [Un)tj]hYf hcih
WcbhUWh UjYW ibY Z`UaaY ci ib ZcmYf q dfcl]a]ht Yh jYbh]`Yf `Y
`cWU`+

� C` Ygh fYWcaaUbXt XY bY dUg ih]`]gYf XYg cV^Yhg athU``]eiYg
dc]bhig ci UihfYg cV^YWhg Ufh]Z]W]Y`g dcif UWWt`tfYf `U
XtWcb[Y`Uh]cb+

� HY dUg ghcW_Yf XUbg WYh UddUfY]` XYg giVghUbWYg Yld`cg]jYg
hY``Yg eiY XYg Utfcgc`g WcbhYbUbh XYg [Un dfcdi`gYifg
]bZ̀ UaaUV`Yg+

� =Yh UddUfY]` Ygh Wcbsi dcif vhfY ih]`]gt q Xca]W]`Y Yh XUbg ̀ Yg
YbXfc]hg gi]jUbhg 7 %YlW`iUbh `Yg ih]`]gUh]cbg dfcZYgg]cbbY``Yg&+

* ?gdUWYg Wi]g]bYg gY hfcijUbh XUbg `Yg aU[Ug]bg) VifYUil Yh
hcih UihfY Ybj]fcbbYaYbh XY hfUjU]`

* GU]gcbg XY WUadU[bY Yh W\UaVfYg X�\{hY`g) XY achY`g Yh hcih
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UihfY YgdUWY ftg]XYbh]Y`8

* ?bj]fcbbYaYbh ZUa]`]U`8

* MYfj]WY XY fYghUifUh]cb Yh `]Yi g]a]`U]fY

� HY dUg aYhhfY Yb aUfW\Y Ui acmYb X�ib dfc[fUaaUhYif) X�ibY
a]bihYf]Y) ci X�ib gmghuaY XY WcaaUbXY q X]ghUbWY gtdUft ci
hcih UihfY X]gdcg]h] Z ei] aYh ` �UddUfY]`  gcig hYbg]cb
UihcaUh]eiYaYbh+

� M] ̀ U df]gY aifU`Y bY WcffYgdcbX dUg q ̀ U Z]W\Y Xi ftZf][tfUhYif)
Y``Y Xc]h vhfY fYad`UWtY dUf ib ]bghU``UhYif eiU`]Z]t UZ]b X�tj]hYf
ib XUb[Yf+

� ObY df]gY gdtW]U`Y Ygh ]bghU``tY Ui WrV`Y X�U`]aYbhUh]cb XY jchfY
UddUfY]`+ =YhhY df]gY Xc]h vhfY cV`][Uhc]fYaYbh VfUbW\tY gif ibY
df]gY aifU`Y UjYW  hYffY) X�ibY jU`Yif X�Ui ac]bg .3 UadufYg+
M] jcig bY X]gdcgYn dUg X�ibY hY``Y df]gY aifU`Y) jYi]`̀ Yn ̀ U ZU]fY
]bghU``Yf dUf ib t`YWhf]W]Yb eiU`]Z]t+

� M] ̀ Y WrV`Y X�U`]aYbhUh]cb Ygh YbXcaaU[t) ]` Xc]h vhfY fYad`UWt
dUf `Y ZUVf]WUbh) gcb gYfj]WY Udfug jYbhY ci XYg dYfgcbbYg XY
eiU`]Z]WUh]cb g]a]`U]fY UZ]b X�tj]hYf ib XUb[Yf+

� =Yh UddUfY]` dYih vhfY ih]`]gt dUf XYg YbZUbhg r[tg X�Ui ac]bg 5
Ubg Yh dUf XYg dYfgcbbYg UmUbh XYg WUdUW]htg d\mg]eiYg)
gYbgcf]Y``Yg ci aYbhU`Yg ftXi]hYg ci XtbitYg X�Yldtf]YbWY ci
XY WcbbU]ggUbWY) g�]`g %g] Y``Yg& gcbh WcffYWhYaYbh gifjY]``t%Y&g
ci g] XYg ]bghfiWh]cbg fY`Uh]jYg q ̀ �ih]`]gUh]cb XY ̀ �UddUfY]` Yb hcihY
gtWif]ht `Yif cbh tht XcbbtYg Yh g] `Yg f]geiYg YbWcifig cbh tht
Uddft\YbXtg+ FYg YbZUbhg bY Xc]jYbh dUg ̂ ciYf UjYW ̀ �UddUfY]`+
FY bYhhcmU[Y Yh `�YbhfYh]Yb dUf `�igU[Yf bY Xc]jYbh dUg vhfY
YZZYWhitg dUf XYg YbZUbhg gUbg gifjY]``UbWY+

D@J< <E >7I;<5 LYad`]f `Y VUW q [`Uscb ib]eiYaYbh UjYW XY
`�YUi dchUV`Y+
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@_decfTeZ`_d UV dqTfcZeq

� HY dUg ih]`]gYf X�UddUfY]`g t`YWhf]eiYg q `�]bhtf]Yif Xi ftZf][tfUhYif+

� M] WYh UddUfY]` gYfh q fYad`UWYf ib j]Y]` UddUfY]`) fYh]fYn ci Xthfi]gYn `Yg ZYfaYhifYg
UjUbh XY jcig XtVUffUggYf XY `$UddUfY]`+ =YW] dYfaYh X$tj]hYf Uil YbZUbhg XY
g$YbZYfaYf XUbg $̀UddUfY]` Yh XY aYhhfY U]bg] `Yif j]Y Yb XUb[Yf+

� FYg UddUfY]`g \cfg X�igU[Y fYbZYfaYbh XYg [Un XUbg `�]gc`Uh]cb Yh XUbg `Y W]fWi]h
ftZf ][tfUbh ei] Xc]jYbh vhfY tjUWitg WcffYW hYaYbh+ F $UbW]Yb UddUfY]` Xc]h
cV`][Uhc]fYaYbh vhfY a]g Ui fYVih XUbg ibY XtW\YhhYf]Y) ci fYdf]g dUf `Y aU[Ug]b
jYbXYif XY `�UddUfY]` bYiZ+ =cbhUWhYf jchfY GU]f]Y dcif cVhYb]f XYg fYbgY][bYaYbhg
WcbWYfbUbh `U a]gY Ui fYVih Yh `Yg YbXfc]hg dcgg]V`Yg+ ;ggifYn*jcig eiY `Yg hiVYg
Zf][cf]Z]eiYg bY gcbh dUg YbXcaaU[tg UjUbh `U a]gY Ui fYVih+

FYg dfcXi]hg t`YWhf]eiYg Yh t`YWhfcb]eiYg igU[tg bY Xc]jYbh dUg vhfY ^Yhtg
UjYW `Yg cfXifYg atbU[ufYg+ LYbgY][bYn*jcig Uidfug Xi fYjYbXYif c}
jcig UjYn UW\Yht WY dfcXi]h dcif cVhYb]f `U aUfW\Y q gi]jfY Yb aUh]ufY XY
fYWmW`U[Y+

IV^RcbfV Z^a`ceR_eV5

@̂ a`ceR_e " PYi]``Yn `]fY UhhYbh]jYaYbh `Y aUbiY  ̀X�ih] ]̀gUh]cb UjUbh XY dfcWtXYf q
`�]bghU``Uh]cb Yh q `�ih]`]gUh]cb XY jchfY UddUfY]`+ HchfY fYgdcbgUV]`]ht bY gUifU]h
vhfY Yb[U[tY Yb WUg XY XcaaU[Yg Xig q ibY aUijU]gY ih]`]gUh]cb Xi dfcXi]h+

; `U ftWYdh]cb XY $̀UddUfY]`) jtf]Z]Yn ei$]` bY gc]h dUg YbXcaaU[t Yh eiY `Yg d]uWYg Yh
UWWYggc]fYg gc]Ybh Yb dUfZU]h thUh+

H$ih]`]gYn dUg ib UddUfY]` YbXcaaU[t+ ?b WUg XY XcihY) jtf]Z]Yn Uidfug XY jchfY jYbXYif+

IVT`^^R_UReZ`_d

� CbhYfX]Wh]cb X�ih]`]gYf XYg UXUdhYifg ci ^c]bhg ei] dciffU]Ybh dfcjceiYf `Y gifW\UiZZU[Y
ci `�]bWYbX]Y+

� PYi]``Yn bY dUg ]bgtfYf XY Z]W\Y UjYW `Y WrV`Y YbXcaaU[tY) XtW\]ftY
ci igtY q `�]bhtf]Yif XY `U df]gY+

� HY hcfXYn dUg Yh bY d`]Yn dUg `Yg WrV`Yg+

� CbhYfX]gYn Uil YbZUbhg XY ^ciYf UjYW WYh UddUfY]̀ + C`g bY Xc]jYbh ?H
;O=OH =;M g�UggYc]f gif `Yg thU[ufYg) b] gY gigdYbXfY q `U dcfhY+

� Jcif fUW`Yf `Y []jfY Zcfat XUbg `U dUfh]Y Wcb[t`UbhY) bY dUg ih]`]gYf
XYg cV^Yhg aYhU``]eiYg hfUbW\Ubhg ei] dciffU]Ybh ;VxaYf `Y Wcfdg
Xi Wcb[t`UhYif Yh WftYf XYg XcaaU[Yg ]fftjYfg]V`Yg+ Jcif ZU]fY
WY`U) ih]`]gYf ib [fUhhc]f Yb d`Ugh]eiY+

� HY dUg ]bgtfYf `U Z]W\Y XUbg `U df]gY UjYW `U aU]b aci]``tY+

� ;Z]b X$tj]hYf `Y XUb[Yf X$Yld`cg]cb XYg VcihY]``Yg ci VcxhYg athU``]eiYg
ei] Wcbh]YbbYbh XYg `]ei]XYg [UnYil) bY dUg `Yg d`UWYf XUbg `U dUfh]Y
Wcb[t`Uh]cb+
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� FYg VcihY]``Yg WcbhYbUbh XY `�U`Wcc` Yb [fUbXY eiUbh]ht Xc]jYbh vhfY
gc][bYigYaYbh fYVciW\tYg Yh d`UWtYg dYfdYbX]Wi`U]fYaYbh XUbg
`�UddUfY]`+

� HY dUg hciW\Yf `U gifZUWY ftZf][tfUbhY UjYW `U aU]b aci]``tY) UZ]b
X�tj]hYf `Y f]geiY X�vhfY Vfi`t ci V`Yggt+

� HY dUg aUb[Yf `Y []jfY gcfh]Y XY `U dUfh]Y Wcb[t`UbhY+

� HY dUg aYhhfY Yb aUfW\Y Ui acmYb X�ib dfc[fUaaUhYif) X�ibY
a]bihYf]Y) ci X�ib gmghuaY XY WcaaUbXY q X]ghUbWY gtdUft ci hcih
UihfY X]gdcg]h]Z ei] aYh `�UddUfY]` gcig hYbg]cb UihcaUh]eiYaYbh+

� FcfgeiY `U dcfhY Xi Wcb[t`UhYif Ygh ZYfatY) ib j]XY g�]bghU``Y+ JUh]YbhYn
Ybj]fcb . a]bihY UjUbh XY `U fcijf]f+

D`_eRXV Ve ^ZdV V_ ^RcTYV UV g`ecV RaaRcVZ]

7gVceZddV^V_e " =Yh UddUfY]` Xc]h vhfY VfUbW\t q ibY VcfbY XY a]gY q `U hYffY+
Fcfg XY $̀]bghU``Uh]cb XY $̀UddUfY]`) jY]``Yn q WY eiY `Y WrV`Y X$U ]̀aYbhUh]cb bY gc]h
dUg Wc]bWt XYggcig) XUbg eiY` WUg WY XYfb]Yf gYfU]h YbXcaaU[t+

� =Yh UddUfY]` ZcbWh]cbbY gif WcifUbh U`hYfbUh]Z //-*/1- P Yh 2- Bn+

� ;jUbh X$YZZYWhiYf `Y fUWWcfXYaYbh t`YWhf]eiY) UggifYn*jcig eiY `Y jc`hU[Y ]bX]eit gif
`U d`UeiY g][bU`th]eiY WcffYgdcbX Ui jc`hU[Y XY `$]bghU``Uh]cb t`YWhf]eiY XY jchfY
\UV]hUh]cb+

� ObY df]gY gdtW]U`Y Ygh ]bghU``tY Ui WrV`Y X�U`]aYbhUh]cb XY jchfY
UddUfY]̀ + =YhhY df]gY Xc]h vhfY cV`][Uhc]fYaYbh VfUbW\tY gif ibY df]gY
aifU`Y UjYW hYffY) X�ibY jU`Yif X�Ui ac]bg .3 UadufYg+ M] jcig bY
X]gdcgYn dUg X�ibY hY``Y df]gY aifU`Y) jYi]``Yn `U ZU]fY ]bghU``Yf dUf ib
t`YWhf]W]Yb eiU`]Z]t+

� FU fYgdcbgUV]`]ht XY bchfY gcW]tht bY gUifU]h vhfY Yb[U[tY dcif XYg
XcaaU[Yg dcijUbh gifjYb]f gi]hY q ibY ih]`]gUh]cb YZZYWhitY gUbg
a]gY q `U hYffY+

� Jcg]h]cbbYn jchfY UddUfY]` XY gcfhY ei�]` bY gc]h dUg X]fYWhYaYbh Yldcgt q `U `ia]ufY
Xi gc`Y]`+

� =Yh UddUfY]` bY Xc]h dUg vhfY ih]`]gt Yb d`Y]b U]f) b] Yldcgt q `U d`i]Y+

� C̀  Xc]h vhfY gtdUft dUf ibY X]ghUbWY X�Ui ac]bg 2- Wa YbhfY `Yg gcifWYg XY W\U`Yif
hY``Yg eiY `Yg Wi]g]b]ufYg) `Yg Zcifg) `Yg fUX]UhYifg Yh UihfYg ftW\UiXg) Yh XY 2 Wa Ui
ac]bg XYg Zcifg t`YWhf]eiYg

� M] WY XYfb]Yf Ygh ^ilhUdcgt q ib Wcb[t`UhYif) ]` Ygh ]bX]gdYbgUV`Y XY dftjc]f ib
YgdUWY X�Ui ac]bg / Wa YbhfY `Yg XYil UddUfY]`g dcif tj]hYf hcih f]geiY XY
WcbXYbgUh]cb XY `�\ia]X]ht gif `Yg gifZUWYg YlhYfbYg

� PYi]``Yn bY dUg aYhhfY X�cV^Yhg gif jchfY ftZf][tfUhYif Yh dcg]h]cbbYn*`Y XUbg ib
YbXfc]h WcbjYbUV`Y XY gcfhY ei�]` di]ggY m Ujc]f ib j]XY X�Ui ac]bg .2
Wa Ui*XYggig+

� M] jcig jci`Yn `Y dcg]h]cbbYf hcih dfug X�ib aif) jYi]``Yn `U]ggYn ib
YgdUWY X�Ui ac]bg / Wa YbhfY `Yg XYil+ '''

� Jcif tj]hYf eiY `Y WcbXYbgYif %[f]``Y bc]fY q `�Uff]ufY& bY hciW\Y Ui
aif) ]bghU``Yn `�]bhYfWU`U]fY d`Ugh]eiY Zcifb] dcif `Y aYhhfY q VcbbY
X]ghUbWY %dcif `Y Z]lYf) YaVc]hYn Yh hcifbYn*`Y XY 6-�&+
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7gR_e UV T`^^V_TVc n feZ]ZdVc g`ecV RaaRcVZ]

� ;dfug Ujc]f tht hfUbgdcfht) XtVU``t Yh ]bghU``t) UjUbh `U dfYa]ufY
ih]`]gUh]cb) `U]ggYn cV`][Uhc]fYaYbh jchfY UddUfY]` gY fYdcgYf dYbXUbh
0 \YifYg %Yb dcg]h]cb jYfh]WU`Y&) di]g ]bgtfYn `U Z]W\Y XUbg `U df]gY
aifU`Y+ M] jcig `Y VfUbW\Yn gUbg UhhYbXfY WY Xt`U]) jcig f]geiYn
X�YbXcaaU[Yf `Y WcadfYggYif+

� Pcig dciffYn gYbh]f ibY cXYif `U dfYa]ufY Zc]g eiY jcig ZU]hYg ZcbWh]cbbYf jchfY
UddUfY]`8 WYhhY cXYif X]gdUfUxhfU ibY Zc]g eiY `Y dfcWYggig XY Zfc]X WcaaYbWYfU+

� Jcif cVhYb]f ib Vcb ZcbWh]cbbYaYbh Xtdcifji XY hcihY j]VfUh]cb) ]` Ygh ]adtfUh]Z XY
dcg]h]cbbYf `�UddUfY]` XY b]jYUi %Wcbhf{`Y UjYW ib b]jYUi& q `�U]XY XYg d]YXg ft[`UV`Yg
UjUbh ei] Xc]jYbh vhfY ft[`tg dcif cVhYb]f `Y b]jYUi %hcifbYn `Yg d]YXg ft[`UV`Yg
XUbg `Y gYbg XYg U][i]``Yg X�ibY acbhfY ci XUbg `Y gYbg ]bjYfgY&+ =YhhY dfcWtXifY
Xc]h vhfY YZZYWhitY ]adtfUh]jYaYbh UjUbh XY d`UWYf `Yg U`]aYbhg XUbg `Y ftZf][tfUhYif+

� ;jUbh X�ih]`]gYf jchfY UddUfY]`) bYhhcmYn hcihYg gYg d]uWYg UjYW XY `�YUi W\UiXY XUbg
`UeiY``Y jcig UifYn U^ciht ib dfcXi]h XY bYhhcmU[Y bcb Wcffcg]Z) di]g f]bWYn UjYW XY
`�YUi dfcdfY Yh gtW\Yn+ ; `�]ggiY Xi dfcWYggig XY bYhhcmU[Y) fYaYhhYn hcihYg `Yg
d]uWYg Yb d`UWY+

� Pcig bY XYjYn Yb UiWib WUg Xtd`UWYf ci Yb`YjYf `Y VUW XY ftWidtfUh]cb XYg YUil XY
Xt[]jfU[Y+

� HY dcgYn dUg X�U`]aYbhg ci XY ftW]d]Ybhg hfug W\UiXg gif `Y ftZf][tfUhYif+ =Y`i]*W]
dciffU]h vhfY YbXcaaU[t+
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� FY h\YfacghUh dYfaYh XY ft[i`Yf `U hYadtfUhifY ]bhYfbY XYg WcadUfh]aYbhg
ftZf][tfUhYif Yh Wcb[t`UhYif+ ?b ZU]gUbh dUggYf `U aUbYhhY XY `U dcg]h]cb . q `U dcg]h]cb
2) ]` Ygh dcgg]V`Y X�cVhYb]f XYg hYadtfUhifYg d`ig Zfc]XYg+

� FU dcg]h]cb � � � ]bX]eiY eiY `Y h\YfacghUh Ygh ZYfat Yh eiY `Y fYZfc]X]ggYaYbh Ygh
]adcgg]V`Y+

� Jcif `Y ghcW_U[Y q Wcifh hYfaY XYg U`]aYbhg XUbg `Y WcadUfh]aYbh Xi Wcb[t`UhYif)
jcig dcijYn ft[`Yf `U aUbYhhY YbhfY `U dcg]h]cb . Yh 0+

� Jcif `Y ghcW_U[Y q `cb[ hYfaY XYg U`]aYbhg XUbg `Y WcadUfh]aYbh Xi Wcb[t`UhYif)
jcig dcijYn ft[`Yf `U aUbYhhY YbhfY 0 Yh 1+

� ObY Zc]g `�UddUfY]` WcbbYWht q `�U`]aYbhUh]cb gYWhYif) jtf]Z]Yn eiY `U `UadY ]bhtf]Yif
XY `U dUfh]Y ftZf][tfUhYif g�U``iaY+ Ji]g) hcifbYn `U aUbYhhY XY ft[`U[Y Xi h\YfacghUh
gif `U dcg]h]cb �2� %dcg]h]cb aUl+&+

� LYaUfeiY 7 dcif cVhYb]f `U hYadtfUhifY ]bhYfbY ]XtU`Y) ft[`Yn `U aUbYhhY XY ft[`U[Y
Xi h\YfacghUh YbhfY / Yh 1+

� FY ft[`U[Y Xi h\YfacghUh Xc]h vhfY YZZYWhit Yb hYbUbh WcadhY XYg dUfUauhfYg gi]jUbhg7
`U ZfteiYbWY X�cijYfhifY Yh XY ZYfaYhifY XYg dcfhYg) `U eiUbh]ht X�U`]aYbhg WcbgYfjtY)
Yh `�Ybj]fcbbYaYbh XUbg `YeiY` `Y ftZf][tfUhYif gY hfcijY+

� Jcif eiY `�UddUfY]` gc]h Wcad`uhYaYbh fYZfc]X] Udfug gcb dfYa]Yf VfUbW\YaYbh q `U
df]gY aifU`Y) ]` Xc]h ZcbWh]cbbYf gUbg ]bhYffidh]cb dYbXUbh /1 \YifYg gY`cb
`�Ybj]fcbbYaYbh Yh `U hYadtfUhifY

� JYbXUbh WYhhY dtf]cXY XY hYadg) UhhYbh]cb XY bY dUg cijf]f Yh ZYfaYf `Yg dcfhYg XY
jchfY UddUfY]` UjYW ibY WYfhU]bY ZfteiYbWY Yh bY dUg `Y fYad`]f q `�YlWug+

� FcfgeiY jcig gci\U]hYfYn ZU]fY ZcbWh]cbbYf q bcijYUi jchfY ftZf][tfUhYif Udfug Ujc]f
XtVfUbW\t gU Z]W\Y XY `U df]gY aifU`Y) dUh]YbhYn dYbXUbh Ui ac]bg 2 a]bihYg UjUbh
X�]bgtfYf q bcijYUi `U df]gY XY gcfhY eiY `Y WcadfYggYif b�YbWcifY UiWib
XcaaU[Y+
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Jcif jcig U]XYf q V]Yb ft[`Yf jchfY UddUfY]` bcig Ujcbg tei]dt jchfY ftZf][tfUhYif
X�ib ]bX]WUhYif XY hYadtfUhifY) WY`i]*W] thUbh d`UWt XUbg `U ncbY `U d`ig Zfc]XY+

Jcif `U VcbbY WcbgYfjUh]cb XYg XYbftYg XUbg jchfY ftZf][tfUhYif Yh bchUaaYbh
XUbg `U ncbY `U d`ig Zfc]XY) jY]``Yn q WY eiY gif `�]bX]WUhYif XY hYadtfUhifY `Y
`c[c � IE � UddUfU]ggY+ M] � IE � b�UddUfUxh dUg) FU hYadtfUhifY Ygh aU`
ft[`tY+

F�]bX]WUh]cb � IE � UddUfU]ggUbh Yb bc]f Ygh X]ZZ]W]`YaYbh j]g]V`Y g] `�]bX]WUhYif
XY hYadtfUhifY Ygh aU` tW`U]ft+ FU VcbbY `YWhifY XY WY`i]*W] Ygh ZUW]`]htY g�]` Ygh
WcffYWhYaYbh tW`U]ft+

7gVceZddV^V_ed cV]ReZWd Rfi cqX]RXVd UV ]R eV^aqcRefcV

� ObY ZcbWh]cb fYhUfXUhf]WY X�Ybj]fcb 2 a]bihYg U tht dftjiY dcif dYfaYhhfY X�tj]hYf
hcih XcaaU[Y Ui WcadfYggYif XY jchfY ftZf][tfUhYif dYbXUbh `�cdtfUh]cb XY
VfUbW\YaYbh*XtVfUbW\YaYbh ci Udfug ibY WcidifY XY `�U`]aYbhUh]cb t`YWhf]eiY+
PchfY ftZf][tfUhYif WcaaYbWYfU q ZcbWh]cbbYf bcfaU`YaYbh Udfug 2 a]bihYg+

� PchfY ftZf][tfUhYif U tht ZUVf]eit dcif ZcbWh]cbbYf q XYg ]bhYfjU``Yg XY hYadtfUhifY
UaV]UbhY dftW]gYg WcbZcfataYbh q `U W`UggY
W`]aUh]eiY Z ][ifUbh gif `�th]eiYhhY
X�]bZcfaUh]cb+ Hcig jcig XtWcbgY]``cbg XY
ZU]fY ZcbWh]cbbYf jchfY ftZf][tfUhYif XUbg XYg
Ybj]fcbbYaYbhg bcb WcffYgdcbXUbhg Uil
]bhYfjU``Yg XY hYadtfUhifY+

� =Yh UddUfY]` Ygh Wcbsi dcif vhfY ih]`]gt q ibY
hYadtfUhifY UaV]UbhY Wcadf]gY YbhfY .3�=
Yh 0/�=+

9]RddV

T]Z^ReZbfV

KV^aqcRefcV R^SZR_eV

${9%

K ?bhfY .3 Yh 10 %�=&

JK ?bhfY .3 Yh 05 %�=&

E ?bhfY .3 Yh 0/ %�=&

JE ?bhfY .- Yh 0/ %�=&

7TTVdd`ZcVd $;R_d TVceRZ_d ^`Ur]Vd%

*35 N 9>3OA@E

LYad`]f `Y VUW q [`Uscbg Ui � X�YUi Yh d`UWYf*`Y XUbg `Y Wcb[t`UhYif+

ObY Zc]g eiY `�YUi g�Ygh Ybh]ufYaYbh hfUbgZcfatY Yb [`UWY) hcfXYn `Y VUW YbhfY jcg aU]bg
dcif XthUW\Yf `Yg [`Uscbg %jc]f Z][ifY W]*XYggcig&+

);-?@61 18 ;6->?5<@1

;dfug ib WYfhU]b hYadg) Xi [Y` gY ZcfaYfU XUbg WYfhU]bg YbXfc]hg Xi Wcb[t`UhYif+
FY [Y` UWWiai`t XUbg `Y Wcb[t`UhYif Xc]h vhfY Yb`Yjt XY hYadg Yb hYadg+
Oh]`]gYf ibY gdUhi`Y Yb d`Ugh]eiY g] btWYggU]fY dcif `Y ZU]fY+ oj]hYn X�ih]`]gYf XYg
cV^Yhg athU``]eiYg Yb dUfY]``Y g]hiUh]cb+ M] jcig `Y ZU]hYg) jcig WcifYn `Y f]geiY
XY dYfWYf `Y W]fWi]h Xi ftZf][tfUhYif) WY ei] dciffU]h YbhfUxbYf XYg Xt[rhg
]fftdUfUV`Yg dcif `�UddUfY]`+

1AGF7E >7E 67E5D<BF<A@E P5D<F7E 7F H<EG7>>7E 5A@F7@G7E 63@E >7E

3557EEA<D7E B7GH7@F H3D<7D 7@ 8A@5F<A@ 6G ?A6Q>7 67 >V3BB3D7<>$

FB



@L * 6 *

; W\UeiY acX]Z]WUh]cb Xi X]gdcg]h]Z XY ft[`U[Y XY hYadtfUhifY) UhhYbXYn `U ghUV]`]gUh]cb
XY `U hYadtfUhifY q `�]bhtf]Yif XY `�UddUfY]` UjUbh XY dfcWtXYf g] btWYggU]fY) q ib bcijYUi
ft[`U[Y+ HY acX]Z ]Yn `U dcg]h]cb Xi X]gdcg]h ]Z XY ft[`U[Y XY hYadtfUhifY eiY
dfc[fYgg]jYaYbh Yh UhhYbXYn Ui ac]bg ./ \YifYg UjUbh XY dfcWtXYf q ibY bcijY``Y
jtf]Z]WUh]cb Yh q ibY tjYbhiY``Y acX]Z]WUh]cb+

EFK<5 ;dfug W\Uf[YaYbh XUbg `�UddUfY]` XY XYbftYg ZfUxW\Yg ci Udfug cijYfhifYg
ftdthtYg %ci cijYfhifY dfc`cb[tY& XY `U dcfhY ]` Ygh bcfaU` eiY `�]bgWf]dh]cb � IE �
b�UddUfU]ggY dUg XUbg `� ]bX]WUhYif XY ft[`U[Y XY hYadtfUhifY+ M] `�tjUdcfUhYif Xi
WcadUfh]aYbh ftZf][tfUhYif %dUfc] Xi ZcbX XY `�UddUfY]`& gY WcijfY UbcfaU`YaYbh XY []jfY
%UddUfY]` hfcd W\Uf[t) hYadtfUhifY UaV]UbhY t`YjtY) cijYfhifYg ZfteiYbhYg XY `U dcfhY&)
ft[`Yn `Y X]gdcg]h]Z XY ft[`U[Y XY hYadtfUhifY gif ibY dcg]h]cb ]bZtf]YifY  ^igei�q cVhYb]f
XY bcijYUi XYg dtf]cXYg X�Uffvh Xi WcadfYggYif+

<^a]RTV^V_e UVd UV_cqVd

P`_V ]R a]fd Wc`ZUV

Pcig cVh]YbXfYn ibY aY]``YifY WcbgYfjUh]cb XY jcg U`]aYbhg g] jcig `Yg
d`UWYn XUbg `U ncbY XY Zfc]X WcbjYbUbh `Y a]Yil q `Yif bUhifY+ FU ncbY `U
d`ig Zfc]XY gY g]hiY ^ighY Ui*XYggig XY VUW q `t[iaYg+

FY gmaVc`Y W]*WcbhfY ]bX]eiY `�Yad`UWYaYbh XY ncbY `U d`ig Zfc]XY XY jchfY
ftZf][tfUhYif

FU ncbY `U d`ig Zfc]XY Xi WcadUfh]aYbh ftZf][tfUhYif Ygh Xt`]a]htY dUf `Yg UihcWc``Ubhg
Wc``tg gif `Y W{ht [UiW\Y XY `U dUfc]+

FU `]a]hY gidtf]YifY XY `U ncbY `U d`ig Zfc]XY Ygh
]bX]eitY dUf `U VUgY ]bZtf]YifY XY `�UihcWc``Ubh %dc]bhY
XY `U Z`uW\Y&+FU W`UmYhhY gidtf]YifY XY `U ncbY `U d`ig
Zfc]XY Xc]h vhfY Ui avaY b]jYUi eiY `U dc]bhY XY `U
Z`uW\Y+ FU ncbY `U d`ig Zfc]XY gY g]hiY Yb*XYggcig XY
WY b]jYUi+

=Yg W`UmYhhYg thUbh Uacj]V`Yg) jY]``Yn q WY ei�Y``Yg
gc]Ybh hci^cifg Ui avaY b]jYUi eiY WYg `]a]hYg XY
ncbY XtWf]hYg gif `Yg UihcWc``Ubhg) UZ]b XY [UfUbh]f `Yg
hYadtfUhifYg XUbg WYhhY ncbY+

=\UeiY hmdY X�U`]aYbh  U ibY hYadtfUhifY XY
WcbgYfjUh]cb ]XtU`Y Yh XcbW ib Yad`UWYaYbh dtW]g q
fYgdYWhYf+
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9`^aRceZ^V_e cqWcZXqcReVfc

� Jcif YadvW\Yf `�\ia]X]ht Yh `Yg cXYifg) aYhhfY `Yg U`]aYbhg XUbg XYg ftW]d]Ybhg
ZYfatg+

� HY ^UaU]g d`UWYf XYg U`]aYbhg W\UiXg XUbg `Y ftZf][tfUhYif+ FYg U`]aYbhg W\UiXg
Xc]jYbh vhfY `U]ggtg q fYZfc]X]f q `U hYadtfUhifY UaV]UbhY Yh d`UWtg XUbg `Y
ftZf][tfUhYif XY aUb]ufY q dYfaYhhfY ibY W]fWi`Uh]cb X�U]f WcbjYbUV`Y+

� @U]fY V]Yb UhhYbh]cb eiY `Yg U`]aYbhg ci `Yg ftW]d]Ybhg bY hciW\Ybh dUg `U dUfc]
Uff]ufY8 WY`U dfcjceiYfU]h `Y [Y` Yh `Y Wc``U[Y XYg dUeiYhg q `U dUfc]+ ;hhYbh]cb XY bY
dUg cijf]f hfcd gcijYbh `U dcfhY Xi ftZf][tfUhYif Yh XY bY dUg `U `U]ggYf hfcd `cb[hYadg
cijYfhY+

� FYg U ]̀aYbhg Xcbh `U WcbgcaaUh]cb Ygh dftjiY XUbg eiY`eiYg ^cifg) WcaaY j]UbXY
Yh dc]ggcbg %Z]`atg&) Xc]jYbh vhfY d`UWtg gif `Y fUmcb Ui*XYggig XYg VUWg q `t[iaYg
XUbg `U dUfh]Y ]bZtf]YifY Xi ftZf][tfUhYif+ =YhhY dUfh]Y Ygh `U dUfh]Y `U d`ig Zfc]XY Yh `U
d`ig WcbjYbUV`Y q `U WcbgYfjUh]cb+

� FYg Zfi]hg Yh `Yg `t[iaYg dYijYbh vhfY d`UWtg XUbg `U dUfh]Y XY WcbgYfjUh]cb ZfUxW\Y)
gUbg vhfY Z]`atg+

.7 B3E 5A@E7DH7D >7E BA??7E 67 F7DD7# >7E A<9@A@E 7F >V3<> 63@E >7 DP8D<9PD3F7GD$

7]Ẑ V_e
;fcqV ^RiZ^R]V UV

T`_dVcgReZ`_
CZVf UV T`_dVcgReZ`_ IqWcZXqcReVfc

=cfZed Ve ]qXf^Vd . gYaU]bY `Y VUW q `t[iaYg

MZR_UV Ve a`Zdd`_ / � 0 ̂ cifg

?bjY`cddt XUbg XYg YaVU``U[Yg ci

XYg gUWg Yb d`Ug h]eiY ci XUbg ib

ftW]d]Ybh dcif j]UbXY

%gif `U W`UmYhhY Yb jYffY&

=c`^RXV WcRZd 0 � 1 ̂ cifg >Ubg  ̀ U W`UmYhhY XY dcfhY gdtW]U`Y

8VfccV Ve ^RcXRcZ_V . gYaU]bY >Ubg `U W`UmYhhY XY dcfhY gdtW]U`Y

Gc`UfZed V_ S`feVZ]]V

CRZe Ve jR`fce

Digei$q `U XUhY XY

dtfYadh]cb

fYWcaaUbXtY dUf `Y

dfcXiWhYif

>Ubg `U W`UmYhhY XY dcfhY gdtW]U`Y

FVfWd . ac]g >Ubg `Y WUg]Yf X$cYiZg

7]Ẑ V_ed TfZed NcihYg `Yg W`UmYhhYg

9`^aRceZ^V_e T`_Xq]ReVfc

� PYi]``Yn ih]`]gYf `Y WcadUfh]aYbh Wcb[t`UhYif XY jchfY UddUfY]` dcif WcbgYfjYf `Yg
U`]aYbhg gif[Y`tg) Wcb[Y`Yf `Yg U`]aYbhg ZfU]g Yh dfcXi]fY XY `U [`UWY+

� Jcif Wcb[Y`Yf XYg U`]aYbhg ZfU]g) jYi]``Yn `Yg aYhhfY XUbg `Y VUW gidtf]Yif Xi
Wcb[t`UhYif %WcadUfh]aYbh XY Wcb[t`Uh]cb fUd]XY&+ FU eiUbh]ht X�U`]aYbhg q Wcb[Y`Yf
dUf ^cif bY XYjfU dUg XtdUggYf `U WUdUW]ht aUl]aU`Y XY Wcb[t`Uh]cb ]bX]eitY gif `U
d`UeiY g][bU`th]eiY %YlYad`Y) g�]` Ygh ]bX]eit /_[) jcig bY dciffYn Wcb[Y`Yf eiY

I<D7IHL< 5 FYg dcaaYg) `Yg c][bcbg Yh `�U]` bY Xc]jYbh dUg vhfY WcbgYfjtg q `�]bhtf]Yif

Xi ftZf][tfUhYif+
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/_[ aUl]aia dUf ^cif&+ ;i Vcih XY /1 \YifYg) jcig dciffYn Xtd`UWYf `Yg U`]aYbhg
bcijY``YaYbh Wcb[Y`tg XUbg `Yg UihfYg VUWg UjYW `Yg U ]̀aYbhg Xt^q Wcb[Y`tg ;]bg])
jcig `U]ggYfYn `U d`UWY XUbg `Y VUW gidtf]Yif dcif Wcb[Y`Yf q bcijYUi XYg U`]aYbhg
ZfU]g) Yb fYgdYWhUbh `U eiUbh]ht aUl]aia WcaaY ]bX]eit W]*XYggig+

� C` Ygh WcbgY]``t XY [UfXYf `Y h\YfacghUh Ui b]jYUi 2 dYbXUbh `Y dfcWYggig XY
Wcb[t`Uh]cb) Yh WYW] dYbXUbh /1 \YifYg+ ?bgi]hY) jcig dciffYn aYhhfY q bcijYUi `Y
h\YfacghUh gif `U dcg]h]cb \UV]hiY``Y+

� PYi]``Yn bY dUg aYhhfY `Yg U`]aYbhg q Wcb[Y`Yf hcih dfug XY WYil ei] `Y gcbh Xt^q+

� Pcig XYjYn Wcb[Y`Yf `Yg U`]aYbhg ei] dYijYbh `�vhfY %j]UbXY) j]UbXY XtWcidtY)
dc]ggcb) YhW+& Yb `Yg X]j]gUbh Yb dcfh]cbg XY gcfhY ei�]`g gc]Ybh Wcbgcaatg Yb ibY
gYi`Y Zc]g+

� PYi]``Yn bY dUg Wcb[Y`Yf q bcijYUi `Yg U`]aYbhg Xt^q Wcb[Y`tg ibY Zc]g eiY WYil*W]
gY gcbh XtWcb[Y`tg+ =Y [YghY dciffU]h fYdftgYbhYf ib XUb[Yf dcif jchfY gUbht XUbg
`U aYgifY c} jcig WciffYn `Y f]geiY X�vhfY j]Wh]aY X�ibY ]bhcl]WUh]cb U`]aYbhU]fY+

� HY aYhhYn dUg X�U`]aYbhg W\UiXg XUbg jchfY Wcb[t`UhYif UjUbh eiY WYil*W] bY gY
gc]Ybh fYZfc]X]g q `U hYadtfUhifY UaV]UbhY+ Pcig dcijYn dfcjceiYfYn `U dihftZUWh]cb
XYg UihfYg U`]aYbhg Xt^q Wcb[Y`tg q `�]bhtf]Yif Xi Wcb[t`UhYif+

� FcfgeiY jcig UW\YhYn XYg U`]aYbhg Wcb[Y`tg) UggifYn*jcig ei�]`g cbh tht WcbgYfjtg
XUbg XYg WcbX]h]cbg UXteiUhYg Yh eiY `Yif YaVU``U[Y b�Ygh dUg XtW\]ft+

� FYg WcbX]h]cbg XY WcbgYfjUh]cb XYg U`]aYbhg UW\Yhtg Wcb[Y`tg Yh Z][ifUbh gif `Y
WcbX]h]cbbYaYbh Xc]jYbh vhfY cV`][Uhc]fYaYbh cVgYfjtYg+ ?b `�UVgYbWY X�]bghfiWh]cbg)
`�U`]aYbh Xc]h vhfY Wcbgcaat XUbg ib ]bhYfjU``Y XY hYadg `Y d`ig Wcifh dcgg]V`Y+

� F�U`]aYbh Wcb[Y`t Xc]h vhfY hfUbgdcfht Yh a]g XUbg `Y WcadUfh]aYbh XY Wcb[t`Uh]cb
fUd]XY `Y d`ig fUd]XYaYbh dcgg]V`Y+

� M] `�YaVU``U[Y XY `�U`]aYbh Wcb[Y`t U tht \ia]X]Z]t Yh Xt[U[Y ibY cXYif) WYW] dciffU]h
XcbbYf q dYbgYf eiY `�U`]aYbh U tht WcbgYfjt dUf `Y dUggt XUbg XY aUijU]gYg
WcbX]h]cbg Yh ei�]` Ygh ]adfcdfY q `U WcbgcaaUh]cb+ HY `�UW\YhYn dUg+

� FYg XiftYg XY WcbgYfjUh]cb XYg U`]aYbhg Wcb[Y`tg W\Ub[Ybh gY`cb `U hYadtfUhifY
XY `�Ybj]fcbbYaYbh) `Yg cijYfhifYg Yh ZYfaYhifYg ZfteiYbhYg XY `U dcfhY) `Yg ft[`U[Yg
Xi h\YfacghUh) `Y hmdY X�U`]aYbh) Yh `U dtf]cXY XY hYadg tWci`tY q dUfh]f Xi acaYbh
c} `�U`]aYbh U tht UW\Yht ^igei�q WY`i] c} ]` g�Ygh fYhfcijt XUbg `Y Wcb[t`UhYif+

� PYi]``Yn hci^cifg fYgdYWhYf `Yg ]bghfiWh]cbg Z][ifUbh gif `Y WcbX]h]cbbYaYbh Yh bY
^UaU]g XtdUggYf `U XiftY XY WcbgYfjUh]cb+

� KiY`eiYg gi[[Ygh]cbg fY`Uh]jYg q `U X]gdcg]h]cb Yh q `U WcbgYfjUh]cb XY jcg U`]aYbhg
XUbg `Y WcadUfh]aYbh Wcb[t`UhYif gcbh X]gdcb]V`Yg Uil dU[Yg ./) .0 Yh .1+
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MZR_UV Ve a`Zdd`_ GcqaRcReZ̀ _

;fcqV ^RiẐ R]V UV

T`_dVcgReZ`_

$^`Zd%

JeVR\ ?aVU``U[Y XUbg ib dUd]Yf 3 * 5

MZR_UV U#RX_VRf ?aVU``U[Y XUbg ib dUd]Yf 3 * 5

IxeZ UV gVRf ?aVU``U[Y XUbg ib dUd]Yf 3 * 5

D`cTVRfi UV gVRf ?b dYh]hg acfWYUil 3 * 5

9fSVd U�RX_VRf ?b acfWYUil 1 * 5

MZR_UV YRTYqV Hcb td]WtY) XUbg XYg YaVU``U[Yg . * 0

7SRed $^`cTVRfi% ?b acfWYUil . * 0

JRfTZdd`_ UV

8`]`X_V*JRfTZdd`_ dVT

>c]h vhfY YaVU``t avaY g�]` WcadcfhY 

ib fYjvhYaYbh

G`f]Ve Ve UZ_UV ?aVU``U[Y XUbg ib dUd]Yf 1 * 3

FZV Ve TR_RcU ?aVU``U[Y XUbg ib dUd]Yf 1 * 3

8ZTYV' ]RaZ_' gZR_UV UV

Sc`fddV
KiUbh]ht XY /)2 _[ Yh gUbg cg 3 * 5

G`Zdd`_d U�VRf U`fTV 

$dRf^`_' TRcaV' dZ]fcV%
/

G`Zdd`_ ^RZXcV' ]`fa UV

^Vc' efcS è' a`Zdd`_ a]Re
1

G`Zdd`_d XcRd $eY`_'

^RbfVcVRf' a`Zdd`_

S]Vf' R_TY`Zd%

/ * 1

D`]]fdbfVd Ve TcfdeRTqd HYhhcmtg Yh YaVU``tg 1 * 3

9RgZRc
>Ubg gcb YaVU``U[Y) ibY VcxhY Yb

U`ia]b]ia ci Yb d`Ugh]eiY
/ * 0

<dTRcX`e
>Ubg XY `�YUi gU`tY) ibY VcxhY Yb 

U`ia]b]ia ci Yb d`Ugh]eiY
0

>c]h vhfY `Ujt Yh gtW\t Udfug Ujc]f tht

gc][bYigYaYbh bYhhcmt Yh tWU]``t) `U

hvhY Yh `U eiYiY Xc]jYbh vhfY WcidtYg

Ui VYgc]b+

IV^RcbfV5 Fcfgei�]`g cbh tht Xt*Wcb[Y`tg) `Yg U`]aYbhg Wcb[Y`tg Xc]jYbh vhfY Wi]hg
g]ad`YaYbh WcaaY g�]`g thU]Ybh YbWcfY Z fU]g+ M] jcig bY `Yg Wi]gYn dUg Udfug
XtWcb[t`Uh]cb) ]` bY ZUiXfU D;G;CM `Yg fY*Wcb[Y`Yf+
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=cfZed Ve ]qXf^Vd GcqaRcReZ`_
KV^ad UV T`_dVc(

gReZ`_ $^`Zd%

?RcZT`e gVce Ve YRcZT`e

WcR_pRZd

`UjYn Yh XtWcidYn Yb dYh]hg acfWYUil

di]g) ZU]hYg Vci]``]f XUbg XY `$YUi+
.- * .0

?RcZT`ed
oWcggYn) `UjYn di]g ZU]hYg Vci]``]f XUbg

XY `$YUi
./

9Y`f
HYhhcmYn di]g ZU]hYg Vci]``]f XUbg XY

`$YUi
3 * 5

9Rc`eeVd
`UjYn Yh XtWcidYn Yb dYh]hYg hfUbW\Yg

di]g) ZU]hYg Vci]``]f XUbg XY `$YUi+
./

GZ^V_e

LYh]fYn `U h][Y) X]j]gYn*`Y Yb XYil)

Yb`YjYn `Yg dtd]bg Yh ZU]hYg Vci]``]f

XUbg XY `$YUi

5 * .-

laZ_RcU
HYhhcmYn di]g ZU]hYg Vci]``]f XUbg XY

`$YUi
3 * 6

9Y`f(W]Vfc

LYh]fYn `Yg ZYi]``Yg ) X]j]gYn `Y hfc[bcb

Yb dUfh]Y Yh `U]ggYn*`Y XUbg XY ̀ �YUi 

WcbhYbUbh ib dYi XY W]hfcb

.- * ./

7fSVcXZ_V
=cidYn*`U Yb dYh]hg acfWYUil XY / Wa

Udfug `UjU[Y
.- * ./

DRZd
HYhhcmYn Yh [UfXYn*`Y UjYW gcb td]g ci

Yb [fU]bg
./

G`^^V Ve Rg̀ TRe JY`Yn Yh XtWcidYn 5 * .-

7ScZT`e Ve asTYV >tWcidYn*`Yg fYh]fYn `Yg dtd]bg 1 * 3

=cRZdVd Ve ^zcVd FUjYn Yh bYhhcmYn*`Yg 5 * ./

=cfZed TfZed ;^cihYf .- # XY giWfY XUbg `Y ftW]d]Ybh ./

Gcf_Vd' TVcZdVd' TVcZdVd

RTZUVd
FUjYn*`Yg Yh fYh]fYn `Yg h][Yg 5 * ./
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Gc`UfZed ]RZeZVcd GcqaRcReZ̀ _

KV^ad UV

T`_dVcgReZ̀ _

$^`Zd%

9`_UZeZ`_d UV

T`_dVcgReZ`_

CRZe

$Y`^`Xq_qZdVc%

V_ aRbfVe

>Ubg gcb

YaVU``U[Y
/ * 0

FU]h dif � >Ubg gcb 

YaVU``U[Y

=c`^RXV $ViTVaeq

]V Wc`^RXV S]R_T%

?b ZcfaY XY

hfUbW\Yg
3 * 5

FYg YaVU``U[Yg cf][]bUil

dYijYbh vhfY ih]`]gtg dcif

XYg dtf]cXYg XY

WcbgYfjUh]cb fY`Uh]jYaYbh

WcifhYg+ ?aVU``Yf XUbg Xi

dUd]Yf dcif XYg XiftYg XY

WcbgYfjUh]cb d`ig `cb[iYg+

8VfccV' ^RcXRcZ_V
>Ubg gcb

YaVU``U[Y
3

KV^ad UV

T`_dVcgReZ̀ _

$^`Zd%

GqcZ̀ UV UV

UqT`_Xq]ReZ`_ n ]R

eV^aqcRefcV

R^SZR_eV $YVfcVd%

KV^ad UV UqXZgcRXV Rf

W`fc $^Z_feVd%

GRZ_ 1 * 3 / * 0 1*2 %//-*//2 �=&

8ZdTfZed 0 * 3 . * .)2 2*5 %.6-*/-- �=&

GoeZddVcZV . * 0 / * 0 2*.- %/--*//2 �=&

Goeq V_ Tc`zeV . * .)2 0 * 1 2*5 %.6-*/-- �=&

GoeVd WZ]̀ / * 0 . * .)2 2*5 %.6-*/-- �=&

GZkkR / * 0 / * 1 .2*/- %/-- �=&

FY [c~h XY WYfhU]bYg td]WYg WcbhYbiYg XUbg XYg d`Uhg Wi]g]btg %Ub]g) VUg]`]W) WfYggcb)
j]bU][fY) td]WYg Uggcfh]Yg) []b[YaVfY) U]`) c][bcb) acihUfXY) h\ma) aUf^c`U]bY) dc]jfY
bc]f) YhW+& W\Ub[Y Wcad`uhYaYbh Yh XYj]Ybh Zcfh `cfgeiY WYg td]WYg gcbh WcbgYfjtg dYbXUbh
`cb[hYadg+ JUf WcbgteiYbh) ]` Wcbj]Ybh X�U^cihYf ib dYi XY WYg td]WYg Uil XYbftYg
Wcb[Y`tYg 8 q XtZUih) U^cihYn `�td]WY XY jchfY W\c]l q `�U`]aYbh Udfug `�Ujc]f Xt[]jftY+

FU dtf]cXY XY WcbgYfjUh]cb XY `�U`]aYbh Ygh ZcbWh]cb XY `�\i]`Y ih]`]gtY+ ; WYh YZZYh) bcig
jcig WcbgY]``cbg X�ih]`]gYf `U aUf[Uf]bY) `�\i]`Y X�c`]jY ci YbWcfY Xi VYiffY+ F�\i]`Y
X�UfUW\]XY Yh `U [fU]ggY XY dcfW gcbh j]jYaYbh XtWcbgY]``tYg+

FYg XYbftYg `]ei]XYg Xc]jYbh vhfY WcbhYbiYg XUbg XYg ftW]d]Ybhg Yb d`Ugh]eiY Yh `Yg
UihfYg U`]aYbhg YaVU``tg XUbg XYg gUWg ci gUW\Yhg Yb d`Ugh]eiY+

' -"A7G8 @7 6A<F B3E RFD7 5A@97>P 3H75 >3 5ACG<>>7$ -7 =3G@7 7F >7 4>3@5 6"A7G8 6A<H7@F RFD7

5A@97>PE EPB3DP?7@F AG 3BDQE 3HA<D PFP 5ADD75F7?7@F ?P>3@9PE$
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J<9K@FE /) E<KKFO7>< <K <EKI<K@<E

� ;ggifYn*jcig X�Ujc]f XtVfUbW\t `U Z]W\Y XY `U df]gY aifU`Y UjUbh
`Y XtVih Xi bYhhcmU[Y+

� PYi]``Yn bY dUg bYhhcmYf `Y ftZf][tfUhYif Yb
m jYfgUbh XY `�YUi+

� Pcig dcijYn bYhhcmYf `Yg dUfh]Yg ]bhYfbYg Yh YlhYfbYg XY jchfY
UddUfY]` UjYW XY `�YUi W\UiXY Yh gUjcbbYigY Yh q `�U]XY X�ib
h]ggi ci X�ibY tdcb[Y XciWY+

� PYi]``Yn fYh]fYf `Yg UWWYggc]fYg `Yg ibg Udfug `Yg
UihfYg) Yh bYhhcmYn*`Yg q `�YUi gUjcbbYigY+ HY `Yg
bYhhcmYn dUg q `�]bhtf]Yif X�ib `UjY*jU]ggY``Y+

� H�ih]`]gYn ^UaU]g XYg dfcXi]hg ]bZ`UaaUV`Yg) Yld`cg]Zg) ci
Wcffcg]Zg WcaaY `Y X]`iUbh) `Y [Un) ci `�UW]XY+

� H�ih]`]gYn dUg XYg dfcXi]hg UVfUg]Zg) XthYf[Ybhg ci gUjcbg+ ;dfug
`Y `UjU[Y) f]bWYn q `�YUi dfcdfY Yh gtW\Yn gc][bYigYaYbh+ KiUbX
jcig UjYn hYfa]bt `Y bYhhcmU[Y) fYVfUbW\Yn `U df]gY UjYW `Yg
aU]bg guW\Yg+

� FY WcbXYbgYif %`U d]uWY q U]`YhhYg bc]fY gY hfcijUbh q
`�Uff]ufY& Xc]h vhfY bYhhcmt q `�U]XY X�ib Ugd]fUhYif ci X�ibY
VfcggY Ui ac]bg ibY Zc]g dUf Ub+ =YW] dYfaYhhfU q jchfY
ftZf][tfUhYif XY ZcbWh]cbbYf d`ig YZZ]WUWYaYbh Yh jcig
dYfaYhhfU X$tWcbca]gYf XY $̀tbYf[]Y+

'18>1C E 0F.=-8/41= A9?=1 =F2=53F=-?1@= -A-8? 01 ;=9/F01= -@ 81??9B-31"

PY]``Yn q WY eiY `$YUi b$YbhfY dUg Yb WcbhUWh UjYW `Yg WcbbYWh]cbg t`YWhf]eiYg XY `U
WcaaUbXY XY hYadtfUhifY ci $̀tW`U]fU[Y ]bhtf]Yif+ CbgdYWhYn `Y ^c]bh XY dcfhY XY hYadg
Yb hYadg+
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;qXZgcV

;qXZgcRXV Uf T`^aRceZ^V_e cqWcZXqcReVfc

� PchfY ftZf][tfUhYif YZZYWhiY ib Xt[]jfU[Y Ybh]ufYaYbh UihcaUh]eiY+ F�YUi UWWiai`tY

q `U gi]hY Xi Xt[]jfU[Y g�tWci`Y jYfg `Y VUW tjUdcfUhYif g]hit Ui XYggig Xi

WcadfYggYif %g]hit q `�Uff]ufY XY jchfY ftZf][tfUhYif& Yh g�tjUdcfY hcihY gYi`Y+

� FY VUW X�tjUdcfUh]cb Yh `�cf]Z]WY X�tjUWiUh]cb %g]hit XYff]ufY `Y VUW q `t[iaYg Xi

ftZf][tfUhYif& Xc]jYbh vhfY bYhhcmtg ft[i`]ufYaYbh dcif tj]hYf eiY `�YUi bY g�UWWiai`Y

XUbg `Y VUg Xi ftZf][tfUhYif+

;qXZgcRXV Uf T`^aRceZ^V_e T`_Xq]ReVfc

FU [`UWY ei] fYWcijfY `Yg thU[ufYg Xi Wcb[t`UhYif Xc]h vhfY Yb`YjtY XY ZUscb dtf]cX]eiY
%q WYh YZZYh) ih]`]gYn `Y [fUhhc]f Yb d`Ugh]eiY&+ FY Wcb[t`UhYif Xc]h vhfY bYhhcmt XY `U avaY
ZUscb eiY `Y ftZf][tfUhYif Yh WY`U Ui ac]bg / Zc]g dUf Ub+

Jcif WY`U)

� FY ^cif ei] dftWuXY `Y Xt[]jfU[Y) ft[`Yn `Y h\YfacghUh gif `U dcg]h]cb �2� dcif Wcb[Y`Yf

Ui aUl]aia `Yg U`]aYbhg+

� JYbXUbh `Y Xt[]jfU[Y) `Yg U`]aYbhg Wcb[Y`tg Xc]jYbh vhfY YaVU``tg XUbg d`ig]Yifg

WciW\Yg XY dUd]Yf Yh ghcW_tg XUbg ib YbXfc]h Zfc]X+ F�Ui[aYbhUh]cb ]btj]hUV`Y XY `U

hYadtfUhifY ftXi]fU `Yif j]Y XY ghcW_U[Y+ Pcig XYjfYn WcbgcaaYf WYg U`]aYbhg `Y

d`ig fUd]XYaYbh dcgg]V`Y+

� NcifbYn `U aUbYhhY Xi h\YfacghUh gif ��� Yh XtVfUbW\Yn `�UddUfY]`+

� FU]ggYn `U dcfhY cijYfhY 8 dcif UWWt`tfYf `Y Xt[]jfU[Y) jcig dcijYn d`UWYf ib ci XYil

ftW]d]Ybhg fYad`]g X�YUi W\UiXY XUbg `Y WcadUfh]aYbh Wcb[t`UhYif+

� MtW\Yn V]Yb `�]bhtf]Yif Xi WcadUfh]aYbh Wcb[t`UhYif+

� LY*VfUbW\Yn `�UddUfY]` Yh ft[`Yn `U aUbYhhY Xi h\YfacghUh gif `U dcg]h]cb aUl]aia

dcif fYZfc]X]f hfug fUd]XYaYbh `�]bhtf]Yif) Yh fYd`UWYn `Yg U`]aYbhg q `�]bhtf]Yif+
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IV^a]RTV^V_e UV ]�R^a`f]V Uf cqWcZXqcReVfc

C`cdbfV ]�`_ cV^a]RTV ]R ]R^aV Uf cqWcZXqcReVfc 6

.+ >tVfUbW\Yn `Y Z]W\Y X�U`]aYbhUh]cb t`YWhf]eiY XY `�UddUfY]` Ui b]jYUi XY `U df]gY
aifU`Y+

/+ ;ddimYn gif `Yg WfcW\Yhg XY dUfh Yh X�UihfY Xi WUW\Y Uadci`Y dcif `Y fYh]fYf

0+ LYad`UWYf `U `UadY dUf ibY UihfY ei] b�Ygh dUg gidtf]YifY q .2 Q+

1+ LYd`UWYn `Y WUW\Y `UadY Yh UhhYbXYn 2 a]bihYg UjUbh XY fY*VfUbW\Yf `�UddUfY]`+

J<9K@FE 0) KI7EJGFIK <K ;<GC79<D<EK

KcR_da`ce Ve Uqa]RTV^V_e UV ]�RaaRcVZ]

� FYg YaVU``U[Yg cf][]bUil Yh `Yg aciggYg dYijYbh vhfY WcbgYfjtg dcif ib tjYbhiY`
Zihif hfUbgdcfh+

� ?b WUg XY bcijYUi hfUbgdcfh) jcig XYjYn UhhUW\Yf jchfY ftZf][tfUhYif UjYW ib aUhtf]Ui
X�YaVU``U[Y tdU]g) XYg VUbXYg UX\tg]jYg) Yh XYg Z]`g+ H�ciV`]Yn dUg XY jcig
WcbZcfaYf q `U ft[`YaYbhUh]cb fY`Uh]jY Ui hfUbgdcfh aYbh]cbbtY XUbg `�YaVU``U[Y+

� Fcfg Xi Xtd`UWYaYbh ci Xi hfUbgdcfh)
Yb`YjYn X�UVcfX `Yg d]uWYg acV]`Yg ei] gY
h fcijYbh q `�]bhtf]Yif XY `�UddUfY]`
%thU[ufYg) UWWYggc]fYg) WcadUfh]aYbh
`t[iaYg) YhW+& ci fY`]Yn*`Yg q `�U]XY Xi
fiVUb UX\tg]Z q `U dUfh]Y ]bhtf]YifY Xi
ftZf][tfUhYif UZ]b XY `Yg dfcht[Yf WcbhfY `Yg
W\cWg+

*1@5661C ;=G?1= -??18?598 ;9@= <@1 A9?=1 =F2=53F=-?1@= >95? ?=-8>;9=?F A1=?5/-61718?"

9YR_XV^V_e Uf dV_d U�`fgVcefcV UV ]R a`ceV

Mif WYfhU]bg acXu`Yg X�UddUfY]`g) ]` Ygh dcgg]V`Y XY W\Ub[Yf `Y gYbg X�cijYfhifY XY `U
dcfhY+ =cbhUWhYn jchfY fYjYbXYif dcif gUjc]f g] jchfY UddUfY]` Ygh dftji dcif WYhhY
acX]Z]WUh]cb+ M] W�Ygh `Y WUg) jcig dciffYn ZU]fY gUbg dfcV`uaY WYhhY acX]Z]WUh]cb g] jcig
vhYg ib Vcb Vf]Wc`Yif) g]bcb ]` jcig ZUiXfU WcbhUWhYf ib gYfj]WY Udfug jYbhY dcif `Y ZU]fY
%cdh]cb dUmUbhY&+

IV^a]RTV^V_e UV ]�R^a`f]V C<;

M] jchfY ftZf][tfUhYif Ygh tei]dt X�ibY Uadci`Y F?>) WcbhUWhYn `Y WYbhfY XY XtdUbbU[Y
WUf WY`i]*W] Xc]h vhfY fYad`UWt ib]eiYaYbh dUf `Y dYfgcbbY` U[ftY+



@L * .5 *

J<9K@FE 1) 7M7EK ;�7GG<C<I C< J<IM@9< 7GI<J(M<EK<

M`ecV RaaRcVZ] _V W`_TeZ`__V aRd) MqcZWZVk ]Vd a`Z_ed dfZgR_ed5

� S U*h*]` ibY dUbbY t`YWhf]eiY Ui b]jYUi Xi WcadhYif 9

� FU Z]W\Y U*h*Y``Y tht WcffYWhYaYbh VfUbW\tY XUbg `U df]gY aifU`Y 9

� FY Zig]V`Y UieiY` Ygh VfUbW\tY `�UddUfY]` ci `Y Zig]V`Y df]bW]dU` gcbh*]`g WcffYWhg 9

� FU df]gY aifU`Y U*h*Y``Y XYg XtZYWhicg]htg 9 M] hY` Ygh `Y WUg) YggUmYn `U df]gY XY
jchfY ftZf][tfUhYif Yb `U VfUbW\Ubh q ibY UihfY df]gY aifU`Y Xcbh jcig vhYg g~f
ei�Y``Y aUfW\Y+

JZ ]�RaaRcVZ] W`_TeZ`__V V_ q^VeeR_e f_ ScfZe 5

FY WcadfYggYif gY aYh Yb fcihY ft[i`]ufYaYbh) dcif g�UggifYf eiY `Y b]jYUi XY ZfUxW\Yif
WcaaUbXt dUf `Y h\YfacghUh fYghY Z]lt+ FYg Vfi]hg dYfWYdh]V`Yg XY `�UddUfY]` q WY acaYbh
dftW]g gcbh bcfaUil gY`cb `U ZcbWh]cb fYei]gY+ L_V W`Zd ]V _ZgVRf UV WcRuTYVfc cVbfZd
ReeVZ_e' ]Vd ScfZed UZ^Z_fVc`_e Rfe`^ReZbfV^V_e)

JZ ]V ScfZe aVcdZdeV 5

* PchfY UddUfY]` U*h*]` tht V]Yb tei]`]Vft 9

* MYg d]YXg cbh*]`g tht ft[`tg 9

* FYg thU[ufYg ci `Yg Ugg]YhhYg ei] g�m hfcijYbh hfYaV`Ybh*Y``Yg 9 >Ubg ibY hY``Y
g]hiUh]cb) X]gdcgYn q bcijYUi `Yg thU[ufYg Yh, ci `Yg Ugg]YhhYg+

* FYg cV^Yhg gcbh*]`g dcgtg gif WY ei] hfYaV`Y9

8cfZed _`c^Rfi 5

* =ftd]hYaYbh %W`]eiYh]g XY [`UWY& 7 =Y Vfi]h gY ZU]h YbhYbXfY dYbXUbh `Y dfcWYggig XY
Xt[]jfU[Y+

* FYg acX]Z]WUh]cbg XY hYadtfUhifYg ]bhYfbYg %`Yg X]`UhUh]cbg XUbg `Yg aUhtf]Uil&+

* =cifh Vfi]h XY Wftd]hYaYbh7 =Y Vfi]h gY ZU]h YbhYbXfY `cfgeiY `Y h\YfacghUh UWh]jY Yh
XtgUWh]jY `Y WcadfYggYif+

8cfZe q^Zd aRc ]V T`^acVddVfc 5

* =�Ygh `Y Vfi]h bcfaU` Xi achYif+ =Y Vfi]h ]bX]eiY eiY `Y WcadfYggYif ZcbWh]cbbY
bcfaU`YaYbh+

* Fcfg Xi XtaUffU[Y Xi WcadfYggYif) ]` dYih ZU]fY ib dYi d`ig XY Vfi]h dYbXUbh ibY
WcifhY dtf]cXY+

8`fZ]]`__V^V_e Ve XRcX`fZ]]Zd5

FY Vfi]h Ygh ta]g q aYgifY eiY `Y `]ei]XY XY fYZfc]X]ggYaYbh g�tWci`Y q hfUjYfg `Yg himUil
WcbhYbig XUbg `Y gmghuaY+

* <fi]h X�tWci`YaYbh X�YUi7 C` g�U[]h XUbg WY WUg Xi Vfi]h bcfaU` XY `�YUi ei] g�tWci`Y
jYfg `Y ftW]d]Ybh X�tjUdcfUh]cb dYbXUbh `Y dfcWYggig XY Xt[]jfU[Y+ =Y Vfi]h Ygh
dYfWYdh]V`Y dYbXUbh `Y dfcWYggig XY Xt[]jfU[Y YZZYWhit q `�]bhtf]Yif XY `�UddUfY]`+

�  M] `U WUffcggYf]Y XY `�UddUfY]` q `�YbXfc]h ci dcgYbh `Yg ^c]bhg XY dcfhY Ygh W\UiXY 7

�  Mifhcih Yb tht %Yb dtf]cXYg W\UiXYg&) ]` dYih m Ujc]f Xi W\UiZZU[Y gif `Yg gifZUWYg Yb
WcbhUWh UjYW `Yg ^c]bhg XY dcfhYg) WY ei] Ygh hcih q ZU]h bcfaU`+

�  M] jcig fYaUfeiYn XY `�\ia]X]ht XUbg `Yg dUfh]Yg ]bhYfbYg XY jchfY ftZf][tfUhYif 7
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* F�U`]aYbh U*h*]` tht V]Yb YaVU``t 9

* FYg Vc]hYg cbh*Y``Yg tht V]Yb gtW\tYg UjUbh X�vhfY a]gYg XUbg `U dUfh]Y ftZf][tfUhYif9

* FYg dcfhYg XY `�UddUfY]` gcbh*Y``Yg cijYfhYg UggYn ft[i`]ufYaYbh 9 ObY Zc]g `Yg
dcfhYg cijYfhYg) `�\ia]X]ht WcbhYbiY XUbg `�U]f XY `U d]uWY dtbuhfY hfug fUd]XYaYbh
XUbg `�UddUfY]`+ M] `Y hUil X�\ia]X]ht WcbhYbi XUbg `U d]uWY Ygh t`Yjt) Yh g] `Yg dcfhYg
gcbh cijYfhYg ZfteiYaaYbh) C̀  m UifU d`ig fUd]XYaYbh XY `�\ia]X]ht XUbg `�UddUfY]`+

* C` b�Ygh dUg gifdfYbUbh XY jc]f XYg [cihhYg X�YUi gY ZcfaYf q `�Uff]ufY Xi aif q `U
gi]hY Xi dfcWYggig XY Xt[]jfU[Y UihcaUh]eiY %XUbg XYg acXu`Yg ghUh]eiYg&+

M�]̀  m U XY `�YUi XUbg `U dUfh]Y ]bZtf]YifY Xi ftZf][tfUhYif ) jtf]Z]Yn g] `Y hfci X�tjUWiUh]cb
dcif `�YUi XY Xt[]jfU[Y b�Ygh dUg VciW\t %ih]`]gYn `U h][Y XY Xt[]jfU[Y dcif bYhhcmYf `Y
hfci X�tjUWiUh]cb&+

JZ ]Vd a`ceVd _V d�`fgcV_e Ve _V dV cVWVc^V_e aRd T`ccVTeV^V_e 5

* FYg YaVU``U[Yg X�U`]aYbhg YadvW\Ybh*]`g `Yg dcfhYg XY gY fYZYfaYf 9

* FYg WcadUfh]aYbhg XY `U dcfhY) `Yg thU[ufYg) Yh `Yg h]fc]fg cbh*]`g tht V]Yb Z]ltg 9

* FYg ^c]bhg XY `U dcfhY cbh*]`g tht XtZYWhiYil ci igtg 9

PchfY ftZf][tfUhYif Ygh*]` dcg]h]cbbt gif ibY gifZUWY d`UbY 9

JZ ]V Wc`ZU _�Vde aRd dfWWZdR_e UR_d g`ecV RaaRcVZ] 5

� FY ft[`U[Y Xi h\YfacghUh Ygh q `U dcg]h]cb � . � 9

� FYg dcfhYg XY jchfY UddUfY]` gcbh cijYfhYg hfug gcijYbh Yh fYghYbh cijYfhYg dYbXUbh
`cb[hYadg 9

� FYg dcfhYg XY jchfY UddUfY]` gcbh*Y``Yg ZYfatYg Ybh]ufYaYbh 9

� >Yg hUggYg ci jU]ggY``Yg cbh*Y``Yg tht d`UWtYg XUbg `U dUfh]Y ftZf][tfUhYif) XY gcfhY

eiY `Yif WcbhUWh UjYW `Y ZcbX ]bhtf]Yif cVghfiY `U W]fWi`Uh]cb XY `�U]f 9

� PchfY UddUfY]` Ygh*]` YlU[tftaYbh hfcd fYad`] 9

� S U*h*]` giZZ]gUaaYbh X�YgdUWY YbhfY jchfY UddUfY]` Yh `�Uff]ufY %aif& Yh `Yg dUfc]g
`UhtfU`Yg %aif ci aYiV`Yg& 9

� PchfY UddUfY]` U tht Wcbsi XY aUb]ufY q ZcbWh]cbbYf XUbg ibY d`U[Y XY hYadtfUhifY
UaV]UbhY gi]jUbh `U W`UggY W`]aUh]eiY aYbh]cbbtY gif `�th]eiYhhY g][bU`th]eiY+ FY
ZcbWh]cbbYaYbh XY jchfY UddUfY]` XUbg XYg UaV]UbWYg UjYW XYg jU`Yifg XY
hYadtfUhifY bcb WcbZcfaYg q WY``Yg gdtW]Z]tYg b�Ygh dUg fYWcaaUbXt dcif ibY
ih]`]gUh]cb YZZ]WUWY+

IVT`^^R_UReZ`_d

� >Ubg `Y WUg c} `�cb dftjc]h bY dUg ih]`]gYf `Y ftZf][tfUhYif dYbXUbh ibY `cb[iY
dtf]cXY %jUWUbWYg X�tht&) ft[`Yf `Y h\YfacghUh Ui � � �) bYhhcmYf `Y ftZf][tfUhYif UZ]b
X�tj]hYf `U ZcfaUh]cb XYg ac]g]ggifYg Yh XYg cXYifg) `U]ggYf `U dcfhY cijYfhY+

� Jcif `Y aYhhfY Ybh]ufYaYbh \cfg hYbg]cb) XtVfUbW\Yf `U Z]W\Y WYbhfU`Y %dcif `Y
bYhhcmU[Y Yh eiUbX cb `U]ggY `U dcfhY cijYfhY&
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HfV]bfVd T`_dVZ]d a`fc qT`_`^ZdVc UV ]#q_VcXZV

.� CbghU``Yn `�UddUfY]` XUbg ibY d]uWY hYadtftY) V]Yb UtftY) q )`�UVf] XY `U `ia]ufY

X]fYWhY Xi gc`Y]` Yh `c]b XYg gcifWYg XY W\U`Yif WcaaY `Y fUX]UhYif) `U Wi]g]b]ufY)

YhW+& >Ubg `Y WUg WcbhfU]fY) ih]`]gYn ibY d`UeiY X�]gc`Uh]cb+

/� FU]ggYn `Yg U`]aYbhg W\UiXg Yh `Yg Vc]ggcbg W\UiXYg fYZfc]X]f \cfg XY `�UddUfY]`+

0� Jcif Xt[]jfYf `Yg XYbftYg Wcb[Y`tYg) d`UWYn*`Yg XUbg `Y WcadUfh]aYbh

ftZf][tfUhYif+ FU VUggY hYadtfUhifY XYg U`]aYbhg Wcb[Y`tg dYfaYh XY fYZfc]X]f

`Y WcadUfh]aYbh ftZf][tfUhYif `cfg Xi Xt[]jfU[Y+ F�tbYf[]Y Ygh U]bg] tWcbca]gtY+

F�tbYf[]Y Ygh [Ugd]``tY `cfgeiY `Yg U`]aYbhg gcbh fYh]ftg XY `�UddUfY]`+

1� FYg Vc]ggcbg Yh `Yg gcidYg Xc]jYbh vhfY WcijYfhYg `cfgei�Y``Yg gcbh X]gdcgtYg

XUbg `�UddUfY]`+ >Ubg `Y WUg WcbhfU]fY) `�\ia]X]ht Ui[aYbhY XUbg `�UddUfY]`+ JUf

WcbgteiYbh) `Y hYadg XY ZcbWh]cbbYaYbh g�U``cb[Y+ FYg Vc]ggcbg Yh `Yg gcidYg

Xc]jYbh t[U`YaYbh vhfY WcijYfhYg dcif Yb dftgYfjYf `Y [c~h Yh `�cXYif+

2� FcfgeiY jcig X]gdcgYn `Yg U`]aYbhg Yh `Yg Vc]ggcbg XUbg `�UddUfY]`) cijfYn `U

dcfhY Uigg] Vf]ujYaYbh eiY dcgg]V`Y+

3� AUfXYn ZYfatg `Yg WcijYfW`Yg XY hcig `Yg WcadUfh]aYbhg q hYadtfUhifY X]ZZtfYbhY

XUbg �̀UddUfY]` %VUW q `t[iaYg) Wcb[t`UhYif) YhW&+

4� FY ^c]bh XY dcfhY Xc]h vhfY dfcdfY Yh gcid`Y+

5� >Y hYadg q UihfY) bYhhcmYn `U dUfh]Y Uff]ufY XY jchfY UddUfY]` q `�U]XY X�ib

Ugd]fUhYif ci X�ib d]bWYUi dcif tj]hYf ei�]` WcbgcaaY d`ig X�tbYf[]Y+
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=@9?< GIF;L@KG7IK@< 2)

' =cbgcaaUh]cb X�YbYf[]Y XY /-2 _Q\ dUf Ub) WU`Wi`tY gif `U VUgY Xi ftgi`hUh cVhYbi
dcif /1 \YifYg XUbg XYg WcbX]h]cbg X�YggU] bcfaU`]gtYg+ FU WcbgcaaUh]cb X�tbYf[]Y
ftY``Y  XtdYbX XYg WcbX]h]cbg X�ih]`]gUh]cb Yh XY `�Yad`UWYaYbh XY `�UddUfY]`+

'' =Yh UddUfY]` Ygh Wcbsi dcif vhfY ih]`]gt q ibY hYadtfUhifY UaV]UbhY Wcadf]gY YbhfY
.3�= Yh 05�=+

=I<;F

>>J.4/

4 %=cb[t`UhYif * LtZf][tfUhYif&

;(

/-2 _Q\ , Ub

.42 `

.4/ `

.01 `

.0/ `

1. `

1- `

MhUh]eiY

.5 \+

/)2 _[

MN,H %.3�= * 05�=&

1/ X<%;& fY . dQ

9]RddV q_VcXqeZbfV

M`]f^V Scfe Uf T`_Xq]ReVfc

M`]f^V _Ve Uf cqWcZXqcReVfc

Jjder^V UV cqWcZXqcReZ̀ _

M`]f^V Scfe Uf cqWcZXqcReVfc

M`]f^V _Ve e`eR]

M`]f^V _Ve Uf T`_Xq]ReVfc

KV^ad UV ^`_eqV UV ]R eV^aqcRefcV $(,3~9% ( $(4~9%

9]RddV^V_e aRc qe`Z]Vd

G`fg`Zc UV 9`_Xq]ReZ̀ _

9]RddV T]Z^ReZbfV &&

 <^ZddZ`_ RT`fdeZbfVd UR_d ]�RZc

9`_d`^^ReZ̀ _ q_VcXqeZbfV R__fV]]V &

M`]f^V Scfe e`eR]

DRcbfV

D`Ur]V

9ReqX`cZV ac`UfZe
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G@<9<J ;< MFKI< 7GG7I<@CG7IK@< 3)

=YhhY dftgYbhUh]cb bY gYfh eiY XY fYbgY][bYaYbh gif `Yg dUfh]Yg XY `�UddUfY]`)
=Y``Yg*W] dciffU]Ybh jUf]Yf Yb ZcbWh]cb Xi acXu`Y XY `�UddUfY]`+

7% =cb[t`Uh]cb

8% LtZf][tfUh]cb

,% =`UmYhhY Xi Wcb[t`UhYif

-% N\YfacghUh

.% =`UmYhhYg Xi ftZf][tfUhYif

/% PYffY Xi VUW q `t[iaYg

0% <UW q `t[iaYg

1% J]YXg XY ft[`UV`Yg

2% <U`WcbbYh dcfhYg VcihY]``Yg

3% <U`WcbbYhg ]bhYfatX]U]fYg Yh gidtf]Yif

4% =Ug]Yf cYiZg

,+% <UW q [`Uscbg

,,% MdUhi`Y Yb d`Ugh]eiY
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>V_VcR] hRc_Z_Xd

N7IE@E>5 EYYd jYbh]`Uh]cb cdYb]b[g) ]b h\Y Udd`]UbWY YbW`cgifY
cf ]b h\Y Vi]`h*]b ghfiWhifY) W`YUf cZ cVghfiWh]cb+

N7IE@E>5 >c bch igY aYW\Ub]WU` XYj]WYg cf ch\Yf aYUbg hc
UWWY`YfUhY h\Y XYZfcgh]b[ dfcWYgg) ch\Yf h\Ub h\cgY fYWcaaYbXYX
Vm h\Y aUbiZUWhifYf+

N7IE@E>5 >c bch igY Y`YWhf]WU` Udd`]UbWYg ]bg]XY h\Y ZccX ghcfU[Y
WcadUfhaYbhg cZ h\Y Udd`]UbWY) ib`Ygg h\Ym UfY cZ h\Y hmdY
fYWcaaYbXYX Vm h\Y aUbiZUWhifYf+

N7IE@E>5 >c bch XUaU[Y h\Y fYZf][YfUbh W]fWi]h+

N7IE@E>5 Nc Ujc]X U \UnUfX XiY hc h\Y ]bghUV]`]hm cZ h\Y Udd`]UbWY)
]h aigh VY Z]lYX ]b UWWcfXUbWY k]h\ h\Y ]bghfiWh]cbg+

� CZ mcif Udd`]UbWY igYg L3--U Ug U fYZf][YfUbh %h\]g ]bZcfaUh]cb
k]`` VY dfcj]XYX cb h\Y `UVY` cZ h\Y Wcc`Yf& mci g\ci`X hU_Y
WUfY Xif]b[ hfUbgdcfhUh]cb UbX ]bghU``Uh]cb hc dfYjYbh h\Y Wcc`Yf
Y`YaYbhg Zfca VY]b[ XUaU[YX+ L3--U ]g UbYbj]fcbaYbhU``m
Zf]YbX`m UbX bUhifU` [Ug) Vih ]h ]g Yld`cg]jY+ Cb h\Y YjYbh cZ U
`YU_ XiY hc XUaU[Y cZ h\Y Wcc`Yf Y`YaYbhg) acjY mcif Zf]X[Y
UkUm Zfca cdYb Z`UaYg cf \YUh gcifWYg UbX jYbh]`UhY h\Y fcca
k\YfY h\Y Udd`]UbWY ]g `cWUhYX Zcf U ZYk a]bihYg+

� Q\]`Y WUffm]b[ UbX dcg]h]cb]b[ h\Y Zf]X[Y) Xc bch XUaU[Y h\Y
Wcc`Yf [Ug W]fWi]h+

� >c bch ghcfY Yld`cg]jY giVghUbWYg giW\ Ug UYfcgc` WUbg k]h\ U
Z`UaaUV`Y dfcdY``Ubh ]b h\]gUdd`]UbWY+

� N\]g Udd`]UbWY ]g ]bhYbXYX hc VY igYX ]b \cigY\c`X UbX
XcaYgh]W Udd`]WUh]cbg giW\ Ug7

* ghUZZ _]hW\Yb UfYUg ]b g\cdg) cZZ]WYg UbX ch\Yf kcf_]b[
Ybj]fcbaYbhg+

* ZUfa \cigYg UbX Vm W`]Ybhg ]b \chY`g) achY`g UbX ch\Yf
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fYg]XYbh]U` hmdY Ybj]fcbaYbhg+

* VYX UbX VfYU_ZUgh hmdY Ybj]fcbaYbhg8

* WUhYf]b[ UbX g]a]`Uf bcb*fYhU]` Udd`]WUh]cbg+

� CZ h\Y gcW_Yh XcYg bch aUhW\ h\Y fYZf][YfUhcf d`i[) ]h aigh VY
fYd`UWYX Vm h\Y aUbiZUWhifYf) U gYfj]WY U[Ybh cf g]a]`Uf`m
eiU`]Z]YX dYfgcbg ]b cfXYf hc Ujc]X U \UnUfX+

�  ; gdYW]U``m [fcibXYX d`i[ \Ug VYYb WcbbYWhYX hc h\Y dckYf
WUV`Y cZ mcif fYZf][YfUhcf+ N\]g d`i[ g\ci`X VY igYX k]h\ U
gdYW]U``m [fcibXYX gcW_Yh cZ .3 UadYfYg+ CZ h\YfY ]g bc giW\
gcW_Yh ]b mcif \cigY) d`YUgY \UjY cbY ]bghU``YX Vm Ub
Uih\cf]gYX Y`YWhf]W]Ub+

� N\]g Udd`]UbWY WUb VY igYX Vm W\]`XfYb U[YX Zfca 5 mYUfg
UbX UVcjY UbX dYfgcbg k]h\ fYXiWYX d\mg]WU`) gYbgcfm cf
aYbhU` WUdUV]`]h]Yg cf `UW_ cZ YldYf]YbWY UbX _bck`YX[Y ]Z h\Ym
\UjY VYYb []jYb gidYfj]g]cb cf ]bghfiWh]cb WcbWYfb]b[ igY cZ
h\Y Udd`]UbWY ]b U gUZY kUm UbX ibXYfghUbX h\Y \UnUfXg
]bjc`jYX+ =\]`XfYb g\U`` bch d`Um k]h\ h\Y Udd`]UbWY+ =`YUb]b[
UbX igYf aU]bhYbUbWY g\U`` bch VY aUXY Vm W\]`XfYb k]h\cih
gidYfj]g]cb+

� CZ h\Y gidd`m WcfX ]g XUaU[YX) ]h aigh VY fYd`UWYX Vm h\Y
aUbiZUWhifYf) Ub Uih\cf]gYX gYfj]WY U[Ybh cf g]a]`Uf eiU`]Z]YX
dYfgcbg) ]b cfXYf hc Ujc]X U \UnUfX+
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F]U R_U `fe(`W(`cUVc WcZUXVd `c WcVVkVcd

� CZ mcif c`X Zf]X[Y \Ug U `cW_) VfYU_ cf fYacjY h\Y `cW_ VYZcfY X]gWUfX]b[
]h) VYWUigY W\]`XfYb aUm [Yh hfUddYX ]bg]XY ]h UbX aUm WUigY Ub
UWW]XYbh+

� I`X Zf]X[Yg UbX ZfYYnYfg aUm WcbhU]b ]gc`Uh]cb aUhYf]U` UbX fYZf][YfUbh
k]h\ =@= cf B@=+ N\YfYZcfY) hU_Y WUfY bch hc \Ufa Ybj]fcbaYbh k\Yb
mci UfY X]gWUfX]b[ mcif c`X Zf]X[Yg+

J`YUgY Ug_ mcif aib]W]dU` Uih\cf]hm UVcih h\Y X]gdcgU` cZ h\Y Q??? fYigY)
fYWmW`Y UbX fYWcjYfm difdcgYg+

E`eVd5

�J`YUgY fYUX h\Y ]bghfiWh]cb aUbiU` WUfYZi``m VYZcfY ]bghU``]b[ UbX ig]b[ mcif
Udd`]UbWY+ +1 -=1 89? =1>;98>5.61 29= ?41 0-7-31 9//@==10 0@1 ?9 75>@>1"

�@c``ck U`` ]bghfiWh]cbg cb mcif Udd`]UbWY UbX ]bghfiWh]cb aUbiU`) UbX _YYd h\]g
aUbiU` ]b U gUZY d`UWY hc fYgc`jY h\Y dfcV`Yag h\Uh aUm cWWif ]b h\Y ZihifY+

�N\]g Udd`]UbWY ]g dfcXiWYX hc VY igYX ]b \caYg UbX ]h WUb cb`m VY igYX ]b
XcaYgh]W Ybj]fcbaYbhg UbX Zcf h\Y gdYW]Z]YX difdcgYg+ Ch ]g bch gi]hUV`Y Zcf
WcaaYfW]U` cf Wcaacb igY+ MiW\ igY k]`` WUigY h\Y [iUfUbhYY cZ h\Y Udd`]UbWY
hc VY WUbWY``YX UbX cif WcadUbm k]`` bch VY fYgdcbg]V`Y Zcf `cggYg ]bWiffYX+

�N\]g Udd`]UbWY ]g dfcXiWYX hc VY igYX ]b \cigYg UbX ]h ]g cb`m gi]hUV`Y Zcf Wcc`]b[ ,
ghcf]b[ ZccX+ Ch ]g bch gi]hUV`Y Zcf WcaaYfW]U` cf Wcaacb igY UbX,cf Zcf ghcf]b[
giVghUbWYg YlWYdh Zcf ZccX+ Iif WcadUbm ]g bch fYgdcbg]V`Y Zcf `cggYg hc VY
]bWiffYX ]b h\Y WcbhfUfm WUgY+

JRWVej hRc_Z_Xd

� >c bch WcbbYWh mcif @f]X[Y @fYYnYf hc h\Y aU]bg
Y`YWhf]W]hm gidd`m ig]b[ Ub YlhYbg]cb `YUX+

� >c bch d`i[ ]b XUaU[YX) hcfb cf c`X d`i[g+

� >c bch di``) VYbX cf XUaU[Y h\Y WcfX+

� N\]g Udd`]UbWY ]g XYg][bYX Zcf igY Vm UXi`hg) Xc bch U``ck
W\]`XfYb hc d`Um k]h\ h\Y Udd`]UbWY cf `Yh h\Ya \Ub[ cZZ h\Y Xccf+

� HYjYf hciW\ h\Y dckYf WcfX,d`i[ k]h\ kYh \UbXg Ug h\]g Wci`X
WUigY U g\cfh W]fWi]h cf Y`YWhf]W g\cW_+

� >c bch igY Ubm aYhU` cf g\Ufd cV^YWhg hc UWWY`YfUhY h\Y XYZfcgh]b[
dfcWYgg+

� >c bch d`UWY [`Ugg Vchh`Yg cf VYjYfU[Y WUbg ]b h\Y ]WY*aU_]b[
WcadUfhaYbh Ug h\Ym WUb Vifgh Ug h\Y WcbhYbhg ZfYYnY+

� >c bch d`UWY Yld`cg]jY cf Z`UaaUV`Y aUhYf]U` ]b mcif Zf]X[Y+ J`UWY
Xf]b_g k]h\ \][\ U`Wc\c` WcbhYbh jYfh]WU`̀ m ]b h\Y Zf]X[Y
WcadUfhaYbh UbX aU_Y gifY h\Uh h\Y]f hcdg UfY h][\h`m W`cgYX+



?H * /4 *

@_deR]]Z_X R_U `aVcReZ_X j`fc WcZUXV WcVVkVc

*78AD7 GE<@9 KAGD 8D<697 8D77L7D# KAG E;AG>6 B3K 3FF7@F<A@ FA F;7 8A>>AI<@9 BA<@FE(

� N\Y cdYfUh]b[ jc`hU[Y Zcf mcif Zf]X[Y ZfYYnYf ]g //-*/1- P Uh 2-Bn+

� QY Xc bch UWWYdh fYgdcbg]V]`]hm Zcf Ubm XUaU[Yg h\Uh cWWif XiY hc ib[fcibXYX
igU[Y+

� J`UWY mcif Zf]X[Y ZfYYnYf k\YfY ]h k]`` bch VY YldcgYX hc X]fYWh gib`][\h+

� Scif Udd`]UbWY g\ci`X VY Uh `YUgh 2- Wa UkUm Zfca ghcjYg) [Ug cjYbg UbX \YUhYf
WcfYg) UbX Uh `YUgh 2 Wa UkUm Zfca Y`YWhf]WU` cjYbg+

� Scif Zf]X[Y ZfYYnYf g\ci`X bYjYf VY igYX cihXccfg cf YldcgYX hc fU]b+

� Q\Yb mcif Zf]X[Y ZfYYnYf ]g d`UWYX bYlh hc U XYYd ZfYYnYf) h\YfY g\ci`X VY Uh `YUgh /
Wa VYhkYYb h\Ya hc dfYjYbh \ia]X]hm Zcfa]b[ cb h\Y cihYf gifZUWY+

� >c bch d`UWY Ubmh\]b[ cb mcif Zf]X[Y ZfYYnYf) UbX ]bghU`` mcif Zf]X[Y ZfYYnYf ]b U
gi]hUV`Y d`UWY gc h\Uh Uh `YUgh .2 Wa cZ ZfYY gdUWY ]g UjU]`UV`Y UVcjY ]h+

� >c bch d`UWY \YUjm ]hYag cb h\Y Udd`]UbWY+

� OgY h\Y UX^ighUV`Y Zfcbh `Y[g hc aU_Y gifY mcif Udd`]UbWY ]g `YjY`
UbX ghUV`Y+ Sci WUb UX^igh h\Y `Y[g Vm hifb]b[ h\Ya ]b Y]h\Yf
X]fYWh]cb+ N\]g g\ci`X VY XcbY VYZcfY d`UW]b[ ZccX ]b h\Y Zf]X[Y
ZfYYnYf+

� <YZcfY ig]b[ mcif Zf]X[Y ZfYYnYf) k]dY U`` dUfhg k]h\ U gc`ih]cb cZ
kUfa kUhYf UbX U hYUgdccb cZ gcX]ia V]WUfVcbUhY) h\Yb f]bgY
k]h\ W`YUb kUhYf UbX Xfm+
J`UWY U`` dUfhg ]b h\Y Zf]X[Y UZhYf W`YUb]b[+

� CbghU`` h\Y d`Ugh]W X]ghUbWY [i]XY %h\Y dUfh k]h\ V`UW_ jUbYg Uh h\Y
fYUf& Vm hifb]b[ ]h 6-� %Ug g\ckb ]b h\Y Z][ifY& hc dfYjYbh h\Y
WcbXYbgYf Zfca hciW\]b[ h\Y kU``+

� N\Y fYZf][YfUhcf g\ci`X VY d`UWYX U[U]bgh U kU`` k]h\ U ZfYY gdUWY
bch YlWYYX]b[ 42 aa+

� Q\Yb fYacj]b[ ]WY Zfca h\Y ]WY*aU_]b[ WcadUfhaYbh) Xc bch hciW\ ]h+ CWY
aUm WUigY Zfcgh Vifbg UbX,cf Wihg+

� >c bch hciW\ ZfcnYb [ccXg k]h\ kYh \UbXg+ >c bch YUh ]WY*WfYUa cf ]WY
WiVYg ]aaYX]UhY`m UZhYf mci \UjY hU_Yb h\Ya cih cZ h\Y ]WY*aU_]b[
WcadUfhaYbh+

� >c bch fY*ZfYYnY ZfcnYb [ccXg UZhYf h\Ym \UjY aY`hYX+ N\]g aUm WUigY \YU`h\
]ggiYg giW\ Ug ZccX dc]gcb]b[+

� >c bch WcjYf h\Y VcXm cf hcd cZ Zf]X[Y k]h\ `UWY+ N\]g UZZYWhg h\Y dYfZcfaUbWY cZ
mcif Zf]X[Y+

� MYWifY Ubm UWWYggcf]Yg ]b h\Y Zf]X[Y Xif]b[ hfUbgdcfhUh]cb hc dfYjYbh XUaU[Y
hc h\Y UWWYggcf]Yg+
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N\Y Zf]X[Y ZfYYnYf h\YfacghUh UihcaUh]WU``m fY[i`UhYg h\Y ]bg]XY hYadYfUhifY cZ h\Y
WcadUfhaYbhg+ <m fchUh]b[ h\Y _bcV Zfca dcg]h]cb . hc 2) Wc`XYf hYadYfUhifYg WUb VY
cVhU]bYX+

@̂ a`ceR_e _`eV5 >c bch hfm hc fchUhY _bcV VYmcbX . dcg]h]cb ]h k]`` ghcd mcif Udd`]UbWY+

, � - 5 @cf g\cfh*hYfa ghcfU[Y cZ ZccX ]b h\Y ZfYYnYf WcadUfhaYbh) mci WUb gYh h\Y _bcV
VYhkYYb h\Y a]b]aia UbX aYX]ia dcg]h]cb+

. � / 5 @cf `cb[*hYfa ghcfU[Y cZ ZccX ]b h\Y ZfYYnYf WcadUfhaYbh) mci WUb gYh h\Y _bcV
hc h\Y aYX]ia dcg]h]cb+

0 5 @cf ZfYYn]b[ ZfYg\ ZccX+ N\Y Udd`]UbWY k]`` kcf_ Zcf `cb[Yf+ Mc) UZhYf h\Y XYg]fYX
WcbX]h]cb ]g fYUW\YX) fYhifb h\Y _bcV hc h\Y dfYj]cig gYhh]b[+

NRc_Z_Xd RS`fe eV^aVcRefcV RU[fde^V_ed

� Ch ]g bch fYWcaaYbXYX h\Uh mci cdYfUhY mcif Zf]X[Y ZfYYnYf ]b Ybj]fcbaYbhg Wc`XYf
h\Ub .-�= ]b hYfag cZ ]hg YZZ]W]YbWm+

� NYadYfUhifY UX^ighaYbhg g\ci`X VY aUXY UWWcfX]b[ hc h\Y ZfYeiYbWm cZ Xccf
cdYb]b[g UbX h\Y eiUbh]hm cZ ZccX _Ydh ]bg]XY h\Y Zf]X[Y ZfYYnYf+

� Q\Yb mci Z]fgh gk]hW\ cb h\Y Udd`]UbWY) mci g\ci`X ]XYU``m hfm hc fib ]h k]h\cih Ubm
ZccX ]b Zcf /1 \cifg UbX bch cdYb h\Y Xccf+ CZ mci bYYX hc igY ]h ghfU][\h UkUm) hfm
bch hc dih U `Uf[Y eiUbh]hm cZ ZccX ]bg]XY+

� ;  2 a]bihY XY`Um ZibWh]cb ]g ]bW`iXYX hc dfYjYbh XUaU[Y hc h\Y WcadfYggcf cZ mcif
Zf]X[Y ZfYYnYf) k\Yb mci ibd`i[ ]h UbX h\Yb d`i[ ]h ]b U[U]b hc cdYfUhY ]h) cf k\Yb Ub
YbYf[m VfYU_Xckb cWWifg+ Scif Zf]X[Y ZfYYnYf k]`` ghUfh hc cdYfUhY bcfaU``m UZhYf 2
a]bihYg+

8VW`cV LdZ_X j`fc WcZUXV WcVVkVc

�  Q\Yb ig]b[ mcif Zf]X[Y Zcf h\Y Z]fgh h]aY) cf UZhYf hfUbgdcfhUh]cb)
_YYd ]h ]b Ub idf][\h dcg]h]cb Zcf Uh `YUgh 0 \cifg VYZcfY d`i[[]b[
]bhc h\Y aU]bg+ N\]g U``ckg YZZ]W]Ybh cdYfUh]cb UbX dfYjYbhg
XUaU[Y hc h\Y WcadfYggcf+

�  Scif Zf]X[Y  aUm \UjY U gaY`` k\Yb ]h ]g cdYfUhYX Zcf h\Y Z]fgh h]aY+ N\]g ]g bcfaU`
UbX h\Y gaY`` k]`` ZUXY UkUm k\Yb mcif Zf]X[Y ghUfhg hc Wcc`+
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� @]`` h\Y ]WY hfUm k]h\ kUhYf UbX d`UWY ]b h\Y ZfYYnYf WcadUfhaYbh+

 � ;ZhYf h\Y kUhYf \Ug Wcad`YhY`m hifbYX ]bhc ]WY) mci WUb hk]gh h\Y hfUm Ug g\ckb
VY`ck hc fYacjY h\Y ]WY WiVYg+

7TTVdd`cZVd

� Scif Zf]X[Y ZfYYnYf ]g XYg][bYX hc cdYfUhY ]b h\Y UaV]Ybh hYadYfUhifY ]bhYfjU`g
ghUhYX ]b h\Y ghUbXUfXg) UWWcfX]b[ hc h\Y W`]aUhY W`Ugg ghUhYX ]b h\Y ]bZcfaUh]cb
`UVY`+ Ch ]g bch fYWcaaYbXYX h\Uh mcif Zf]X[Y ZfYYnYf ]g cdYfUhYX ]b h\Y
Ybj]fcbaYbhg k\]W\ UfY cih cZ h\Y ghUhYX hYadYfUhifY ]bhYfjU`g+ N\]g k]`` fYXiWY
h\Y Wcc`]b[ YZZ]W]YbWm cZ h\Y Zf]X[Y+

� N\]g Udd`]UbWY ]g XYg][bYX Zcf igY Uh Ub UaV]Ybh hYadYfUhifY k]h\]b h\Y .3�= *
05�= fUb[Y+ 9]Ẑ ReV

9]Rdd
7^SZV_e KV^aVcRefcV ${9%

K <YhkYYb .3 UbX 10 %�=&

JK <YhkYYb .3 UbX 05 %�=&

E <YhkYYb .3 UbX 0/ %�=&

JE <YhkYYb .- UbX 0/ %�=&

'6->?5/ >/=-;1=

;ZhYf U dYf]cX cZ h]aY Zfcgh k]`` Vi]`X id ]b WYfhU]b UfYUg ]b h\Y ZfYYnYf WcadUfhaYbh+
N\Y Zfcgh UWWiai`UhYX ]b h\Y ZfYYnYf g\ci`X VY fYacjYX dYf]cX]WU``m+ OgY h\Y
d`Ugh]W gWfUdYf dfcj]XYX ]Z bYWYggUfm+ >c bch igY g\Ufd aYhU` cV^YWhg Zcf h\]g
cdYfUh]cb+ N\Ym Wci`X dibWhifY h\Y fYZf][YfUhcf W]fWi]h UbX WUigY ]ffYdUfUV`Y
XUaU[Y hc h\Y ib]h+

)>> ID<FF7@ 3@6 H<EG3> 67E5D<BF<A@E <@ F;7 3557EEAD<7E ?3K H3DK 355AD6<@9

FA F;7 3BB><3@57 ?A67>$

KV^aVcRefcV Z_UZTRe`c

Cb cfXYf hc \Y`d mci VYhhYf gYh mcif fYZf][YfUhcf) kY \UjY Yei]ddYX ]h k]h\ U
hYadYfUhifY ]bX]WUhcf `cWUhYX ]b h\Y Wc`XYgh UfYU+

Nc VYhhYf ghcfY h\Y ZccX ]b mcif fYZf][YfUhcf) YgdYW]U``m ]b h\Y Wc`XYgh UfYU) aU_Y
gifY h\Y aYggU[Y �IE� UddYUfg cb h\Y hYadYfUhifY ]bX]WUhcf+ CZ � IE � XcYg
bch UddYUf) h\]g aYUbg hYadYfUhifY \Ug bch VYYb gYh dfcdYf`m

Ch aUm VY X]ZZ]Wi`h hc gYY h\Y ]bX]WUhcf) aU_Y gifY ]h ]g dfcdYf`m `]h+?UW\ h]aY h\Y
hYadYfUhifY gYh h]b[ XYj]WY ]g W\Ub[YX) kU]h Zcf h\Y ghUV]`]gUh]cb cZ h\Y
hYadYfUhifY ]bg]XY h\Y Udd`]UbWY VYZcfY dfcWYYX]b[) ]Z bYWYggUfm) k]h\ U bYk
hYadYfUhifY gYhh]b[+ J`YUgY W\Ub[Y h\Y dcg]h]cb cZ h\Y hYadYfUhifY gYhh]b[ XYj]WY
dfc[fYgg]jY`m UbX kU]h Uh `YUgh ./ \cifg VYZcfY ghUfh]b[ U bYk W\YW_ UbX dchYbh]U` W\Ub[Y+
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EFK<5 @c``ck]b[ fYdYUhYX cdYb]b[g %cf dfc`cb[YX cdYb]b[& cZ h\Y Xccf cf UZhYf dihh]b[
ZfYg\ ZccX ]bhc h\Y Udd`]UbWY) ]h ]g bcfaU` Zcf h\Y ]bX]WUh]cb �IE� bch hc UddYUf ]b h\Y
hYadYfUhifY gYhh]b[ ]bX]WUhcf+ CZ h\YfY ]g Ub UVbcfaU` Vi]`X id cZ ]WY WfmghU`g cZ ]WY WfmghU`g
%Vchhca kU`` cZ h\Y Udd`]UbWY& cb h\Y fYZf][YfUhcf WcadUfhaYbh) YjUdcfUhcf %cjYf`cUXYX
Udd`]UbWY) \][\ fcca hYadYfUhifY) ZfYeiYbh Xccf cdYb]b[g&) dih h\Y hYadYfUhifY gYhh]b[
XYj]WY cb U `ckYf dcg]h]cb ibh]` WcadfYggcf cZZ dYf]cXg UfY cVhU]bYX U[U]b+

Je`cV W``U Z_ eYV T`]UVde RcVR `W eYV cVWcZXVcRe`c)

Scif ZccXg k]`` VY VYhhYf ghcfYX ]Z mci dih h\Ya ]b h\Y acgh Uddfcdf]UhY
Wcc`]b[ UfYU+ N\Y Wc`XYgh UfYU ]g ^igh UVcjY
h\Y Wf]gdYf+

N\Y Zc``ck]b[ gmaVc` ]bX]WUhYg h\Y Wc`XYgh
UfYU cZ mcif fYZf][YfUhcf+

Nc VY gifY hc \UjY U `ck hYadYfUhifY ]b h\]g UfYU) aU_Y
gifY h\Y g\Y`Z ]g `cWUhYX Uh h\Y `YjY` cZ h\]g gmaVc`) Ug
g\ckb ]b h\Y ]`̀ ighfUh]cb+

N\Y iddYf `]a]h cZ h\Y Wc`XYgh UfYU ]g ]bX]WUhYX Vm h\Y
`ckYf g]XY cZ h\Y gh]W_Yf %\YUX cZ h\Y Uffck&+ N\Y Wc`XYgh
UfYU iddYf g\Y`Z aigh VY Uh h\Y gUaY `YjY` k]h\ h\Y Uffck
\YUX+ N\Y Wc`XYgh UfYU ]g VY`ck h\]g `YjY`+

;g h\YgY g\Y`jYg UfY fYacjUV`Y) aU_Y gifY h\Ym UfY
U`kUmg Uh h\Y gUaY `YjY` k]h\ h\YgY ncbY `]a]hg XYgWf]VYX
cb h\Y gh]W_Yfg) ]b cfXYf hc [iUfUbhYY hYadYfUhifYg ]b
h\]g UfYU+
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� Nc fYXiWY \ia]X]hm UbX h\Y WcbgYeiYbh ]bWfYUgY ]b Zfcgh) bYjYf d`UWY `]ei]Xg ]b
ibgYU`YX WcbhU]bYfg ]b h\Y Zf]X[Y WcadUfhaYbh+ @fcgh hYbXg hc WcbWYbhfUhY ]b h\Y
Wc`XYgh dUfhg cZ h\Y YjUdcfUh]b[ `]ei]X UbX ]b h]aY k]`` acfY ZfYeiYbh XYZfcgh]b[
k]`` VY fYei]fYX+

� HYjYf d`UWY kUfa ZccX ]b h\Y Zf]X[Y WcadUfhaYbh+ QUfa ZccX g\ci`X VY U``ckYX
hc Wcc` Uh fcca hYadYfUhifY UbX g\ci`X VY UffUb[YX hc YbgifY UXYeiUhY U]f
W]fWi`Uh]cb ]b h\Y Zf]X[Y WcadUfhaYbh+

� Hch\]b[ g\ci`X hciW\  h\Y VUW_ kU`` cZ h\Y Udd`]UbWY Ug ]h k]`` WUigY Zfcgh UbX
dUW_U[]b[ hc gh]W_ hc ]h+ >c bch cdYb h\Y Zf]X[Y Xccf hcc ZfYeiYbh`m+

� ;ffUb[Y aYUh UbX W`YUbYX Z]g\ %kfUddYX ]b dUW_U[Yg cf g\YYhg cZ d`Ugh]W& k\]W\
mci ]bhYbX hc igY ]b .*/ XUmg) ]b h\Y Vchhca gYWh]cb cZ h\Y Zf]X[Y WcadUfhaYbh+

� MhcfY Zfi]h UbX jY[YhUV`Y ]hYag `ccgY ]b h\Y Wf]gdYf WcbhU]bYfg+

McaY fYWcaaYbXUh]cbg \UjY VYYb gdYW]Z]YX VY`ck Zcf h\Y d`UWYaYbh UbX ghcfU[Y cZ
mcif ZccX ]b h\Y Wcc`]b[ WcadUfhaYbh+

=̀ `U DRiẐ f^ Je`cZ_X eZ^V
NYVcV e` a]RTV Z_ eYV

WcZUXV UVaRce^V_e

MVXVeRS]Vd R_U WcfZed . kYY_ PY[YhUV`Y V]b

DVRe R_U WZdY / * 0 >Umg

QfUddYX ]b d`Ugh]W Zc]` cf VU[g cf ]b

U aYUh WcbhU]bYf

%cb h\Y [`Ugg g\Y`Z&

=cVdY TYVVdV 0 * 1 >Umg Cb h\Y gdYW]U` Xccf g\Y`Z

8feeVc R_U ^RcXRcZ_V . kYY_ Cb h\Y gdYW]U` Xccf g\Y`Z

8`ee]VU ac`UfTed ^Z]\

R_U j`XYfce

Obh]` h\Y Yld]fm XUhY

fYWcaaYbXYX Vm h\Y

dfcXiWYf

Cb h\Y gdYW]U` Xccf g\Y`Z

<XXd . acbh\ Cb h\Y Y[[ g\Y`Z

9``\VU W``U ;`` g\Y`jYg

EFK<5 JchUhcYg) cb]cbg UbX [Uf`]W g\ci`X bch VY ghcfYX ]b h\Y fYZf][YfUhcf+

=cVVkVc T`^aRce^V_e

� N\Y igY cZ ZfYYnYf ]g) ghcf]b[ cZ XYYd*ZfcnYb cf ZfcnYb ZccXg Zcf `cb[ dYf]cXg cZ h]aY
UbX aU_]b[ ]WY WiVYg+

� Nc ZfYYnY ZfYg\ ZccX) YbgifY h\Uh Ug aiW\ cZ h\Y gifZUWY Ug dcgg]V`Y cZ ZccX hc VY
ZfcnYb ]g ]b WcbhUWh k]h\ h\Y Wcc`]b[ gifZUWY+

� >c bch dih ZfYg\ ZccX k]h\ ZfcnYb cb g]XY Vm g]XY Ug ]h WUb h\Uk h\Y ZfcnYb ZccX+

� Q\]`Y ZfYYn]b[ ZfYg\ ZccXg%]+Y aYUh)Z]g\ UbX a]bWYaYUh&) X]j]XY h\Ya ]b dUfhg mci
k]`` igY ]b cbY h]aY+

� IbWY h\Y ib]h \Ug VYYb XYZfcghYX fYd`UWY h\Y ZccXg ]bhc ZfYYnYf UbX fYaYaVYf hc
WcbgiaY h\Ya ]b Ug g\cfh dYf]cX cZ h]aY+
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� HYjYf d`UWY kUfa ZccX ]b h\Y ZfYYnYf WcadUfhaYbh+ ;g ]h k]`` X]ghifV h\Y ZfcnYb
ZccXg+

� @cf ghcf]b[ h\Y ZfcnYb ZccXg8h\Y ]bghfiWh]cbg g\ckb cb ZfcnYb ZccX dUW_U[Yg
g\ci`X U`kUmg VY Zc``ckYX WUfYZi``m UbX ]Z bc ]bZcfaUh]cb ]g dfcj]XYX ZccX g\ci`X
bch VY ghcfYX Zcf acfY h\Ub 0 acbh\g Zfca h\Y difW\UgYX XUhY+

� Q\Yb Vim]b[ ZfcnYb ZccXg YbgifY h\Uh h\YgY \UjY VYYb ZfcnYb Uh  gi]hUV`Y
hYadYfUhifYg UbX h\Uh h\Y dUW_]b[ ]g ]bhUWh+

� @fcnYb ZccXg g\ci`X VY hfUbgdcfhYX ]b Uddfcdf]UhY WcbhU]bYfg hc aU]bhU]b h\Y
eiU`]hm cZ h\Y ZccX UbX g\ci`X VY fYhifbYX hc h\Y ZfYYn]b[ gifZUWYg cZ h\Y ib]h ]b h\Y

g\cfhYgh dcgg]V`Y h]aY+

� CZ U dUW_U[Y cZ ZfcnYb ZccX g\ckg h\Y g][b cZ \ia]X]hm UbX UVbcfaU` gkY``]b[ ]h ]g
dfcVUV`Y h\Uh ]h \Ug VYYb dfYj]cig`m ghcfYX Uh Ub ibgi]hUV`Y hYadYfUhifY UbX h\Uh
h\Y WcbhYbhg \UjY XYhYf]cfUhYX+

� N\Y ghcfU[Y `]ZY cZ ZfcnYb ZccXg XYdYbXg cb h\Y fcca hYadYfUhifY) h\YfacghUh
gYhh]b[) \ck cZhYb h\Y Xccf ]g cdYbYX) h\Y hmdY cZ ZccX UbX h\Y `Yb[h\ cZ h]aY
fYei]fYX hc hfUbgdcfh h\Y dfcXiWh Zfca h\Y g\cd hc mcif \caY+ ;`kUmg Zc`̀ ck h\Y
]bghfiWh]cbg df]bhYX cb h\Y dUW_U[Y UbX bYjYf YlWYYX h\Y aUl]aia ghcfU[Y `]ZY
]bX]WUhYX+

E`e eYRe6 ]Z mci kUbh hc cdYb U[U]b ]aaYX]UhY`m UZhYf W`cg]b[ h\Y ZfYYnYf Xccf) ]h k]`` bch VY
cdYbYX YUg]`m+ Ch�g ei]hY bcfaU`" ;ZhYf fYUW\]b[ Yei]`]Vf]ia WcbX]h]cb) h\Y Xccf k]`` VY
cdYbYX YUg]`m+
@̂ a`ceR_e _`eV5

� @fcnYb ZccXg) k\Yb h\UkYX) g\ci`X VY Wcc_YX ^igh `]_Y ZfYg\ ZccXg+ CZ h\Ym UfY bch
Wcc_YX UZhYf VY]b[ h\UkYX h\Ym aigh H?P?L VY fY*ZfcnYb+

� N\Y hUghY cZ gcaY gd]WYg ZcibX ]b Wcc_YX X]g\Yg %Ub]gY) VUg]`]WU) kUhYfWfYgg)
j]bY[Uf) UggcfhYX gd]WYg) []b[Yf) [Uf`]W) cb]cb) aighUfX) h\maY) aUf^cfUa) V`UW_
dYddYf) YhW+& W\Ub[Yg UbX h\Ym UggiaY U ghfcb[ hUghY k\Yb h\Ym UfY ghcfYX Zcf U
`cb[ dYf]cX+ N\YfYZcfY) h\Y ZfcnYb ZccX g\ci`X VY UXXYX `]hh`Y Uacibh cZ gd]WYg cf
h\Y XYg]fYX gd]WY g\ci`X VY UXXYX UZhYf h\Y ZccX \Ug VYYb h\UkYX+

� N\Y ghcfU[Y dYf]cX cZ ZccX ]g XYdYbXYbh cb h\Y c]` igYX+ N\Y gi]hUV`Y c]`g UfY
aUf[Uf]bY) WU`Z ZUh) c`]jY c]` UbX VihhYf UbX h\Y ibgi]hUV`Y c]`g UfY dYUbih c]` UbX
d][ ZUh+

� N\Y ZccX ]b `]ei]X Zcfa g\ci`X VY ZfcnYb ]b d`Ugh]W Widg UbX h\Y ch\Yf ZccX g\ci`X
VY ZfcnYb ]b d`Ugh]W Zc`]cg cf VU[g+

McaY fYWcaaYbXUh]cbg \UjY VYYb gdYW]Z]YX cb dU[Yg 00) 01 UbX 02 Zcf h\Y d`UWYaYbh
UbX ghcfU[Y cZ mcif ZccX ]b h\Y XYYd ZfYYnY WcadUfhaYbh+



?H * 00 *

DVRe R_U WZdY GcVaRcReZ̀ _
DRiẐ f^ Je`cZ_X

eẐ V $^`_eY%

JeVR\ QfUdd]b[ ]b U Zc]` 3 * 5

CR^S ^VRe QfUdd]b[ ]b U Zc]` 3 * 5

MVR] c`Rde QfUdd]b[ ]b U Zc]` 3 * 5

MVR] TfSVd Cb gaU`` d]YWYg 3 * 5

CR^S TfSVd Cb d]YWYg 1 * 5

DZ_TVU ^VRe Cb dUW_U[Yg k]h\cih ig ]b[ gd]WYg . * 0

>ZS]Ved $aZVTVd% Cb d]YWYg . * 0

8`]`X_R dRfdRXV*dR]R^Z
M\ci`X VY dUW_U[YX YjYb ]Z ]h \Ug

aYaVfUbY

9YZT\V_ R_U efc\Vj QfUdd]b[ ]b U Zc]` 1 * 3

>``dV R_U ;fT\ QfUdd]b[ ]b U Zc]` 1 * 3

;VVc' IRSSZe' NZ]U 8`Rc Cb /+2 _[ dcfh]cbg UbX Ug Z]``Yhg 3 * 5

=cVddYhReVc WZdYVd

$JR]^`_' 9Rca' 9cR_V'

JZ]fc`ZUVR%

/

CVR_ WZdY6 SRdd' efcS`e'

W]̀ f_UVc
1

=Reej WZdYVd $Kf__j'

DRT\RcV]' S]fVWZdY'

R_TY`gj%

/ * 1

JYV]]WZdY =`YUbYX UbX ]b VU[g 1 * 3

9RgZRc
Cb ]hg dUW_U[Y) U`ia]b]ia cf d`Ug h]W

WcbhU]bYf
/ * 0

J_RZ]d
Cb gU`hm kUhYf) U`ia]bia cf d`Ug h]W

WcbhU]bYf
0

;ZhYf W`YUb]b[ h\Y VckY`g UbX gWU`Yg cZ

h\Y Z]g\) kUg\ UbX Xfm ]h8 UbX ]Z

bYWYggUfm) Wih cZZ h\Y hU]` UbX \YUX+

E`eV5 @fcnYb aYUh g\ci`X VY Wcc_YX Ug ZfYg\ aYUh UZhYf VY]b[ h\UkYX+ CZ h\Y aYUh ]g bch
Wcc_YX UZhYf VY]b[ h\UkYX) ]h g\ci`X bYjYf VY ZfcnYb U[U]b+



?H * 01 *

MVXVeRS]Vd R_U =cfZed GcVaRcReZ`_
DRiZ^f^ Je`cZ_X

eẐ V $^`_eYd%

JecZ_X SVR_d R_U SVR_d
QUg\ UbX Wih ]bhc gaU`` d]YWYg UbX

Vc]` ]b kUhYf
.- * .0

8VR_d Bi`` UbX kUg\ UbX Vc]` ]b kUhYf ./

9RSSRXV =`YUbYX UbX Vc]` ]b kUhYf 3 * 5

9Rcc`e
=`YUb UbX Wih hc g `]WYg UbX Vc]` ]b

kUhYf
./

GVaaVc
=ih h\Y ghYa) Wih ]bhc hkc d]YWYg)

fYacjY h\Y WcfY UbX Vc]` ]b kUhYf
5 * .-

JaZ_RTY QUg\YX UbX Vc]` ]b kUhYf 3 * 6

9Rf]ZW]`hVc

NU_Y h\Y `YUjYg UdUfh) Wih h\Y \YUfh ]bhc

d]YWYg) UbX `YUjY ]h ]b kUhYf k]h\ U `]hh`Y

`Yacb ^i]WY Zcf U k\]`Y

.- * ./

<XXa]R_e =ih hc d]YWYg cZ /Wa UZhYf kUg\]b[ .- * ./

9`c_
=`YUb UbX dUW_ k]h\ ]hg ghYa cf Ug

gkYYh Wcfb
./

7aa]V R_U aVRc JYY` UbX g `]WY 5 * .-

7acZT`e R_U GVRTY
=ih ]bhc hkc d]YWYg UbX fYacjY h\Y

ghcbY
1 * 3

JecRhSVccj R_U

8]RT\SVccj
QUg\ UbX \i`` 5 * ./

9``\VU WcfZed ;XX]b[ .- # cZ gi[Uf ]b h\Y WcbhU]bYf ./

G]f^' TYVccj' d`fcSVccj QUg\ UbX \i`` h\Y ghYag 5 * ./

;RZcj Gc`UfTed GcVaRcReZ`_
DRiZ^f^ Je`cZ_X

eẐ V $^`_eYd%
Je`cZ_X 9`_UZeZ̀ _d

GRT\Ve

$?`^`XV_ZkV% DZ]\
Cb ]hg ckb dUW_Yh /*0

JifY G]`_ � Cb ]hg  ckb 

dUW_Yh

9YVVdV(ViT]fUZ_X

hYZeV TYVVdV
Cb g `]WYg 3*5

If][]bU` dUW_U[Y aUm VY

igYX Zcf g\cfh ghcf]b[

dYf]cX+ Ch g\ci`X VY

kfUddYX ]b Zc]` Zcf `cb[Yf

dYf]cXg+

8feeVc' ^RcXRcZ_V Cb ]hg dUW_U[Y 3
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DRiZ^f^ Je`cZ_X

eẐ V $^`_eYd%

KYRhZ_X eZ^V Z_

c``^

eV^aVcRefcV

$Y`fcd%

KYRhZ_X eẐ V Z_ `gV_

$^Z_feVd%

8cVRU 1 * 3 / * 0 1*2 %//-*//2 �=&

8ZdTfZed 0 * 3 . * .)2 2*5 %.6-*/-- �=&

GRdecj . * 0 / * 0 2*.- %/--*//2 �=&

GZV . * .)2 0 * 1 2*5 %.6-*/-- �=&

GYj]]` U`fXY / * 0 . * .)2 2*5 %.6-*/-- �=&

GZkkR / * 0 / * 1 .2*/- %/-- �=&

G7IK /) 9C<7E@E> 7E; D7@EK<E7E9<

| ;ZdT`__VTe eYV f_Ze Wc`^ eYV a`hVc dfaa]j SVW`cV T]VR_Z_X)

| >c bch W`YUb h\Y Udd`]UbWY Vm dcif]b[ kUhYf+

| GU_Y gifY h\Uh bc kUhYf YbhYfg h\Y `Uad \cig]b[ UbX ch\Yf
Y`YWhf]WU` WcadcbYbhg+

| N\Y Udd`]UbWY g\ci`X VY W`YUbYX dYf]cX]WU``m ig]b[ U gc`ih]cb cZ
V]WUfVcbUhY cZ gcXU UbX `i_YkUfa kUhYf+

| =`YUb h\Y UWWYggcf]Yg gYdUfUhY`m k]h\ gcUd UbX kUhYf
>c bch W`YUb h\Ya ]b h\Y X]g\kUg\Yf+

| >c bch igY UVfUg]jY dfcXiWhg) XYhYf[Ybhg cf gcUdg+ ;ZhYf kUg\]b[)
f]bgY k]h\ W`YUb kUhYf UbX Xfm WUfYZi``m+ Q\Yb mci \UjY Z]b]g\YX
W`YUb]b[) fYWcbbYWh h\Y d`i[hc h\Y aU]bg gidd`m k]h\ Xfm \UbXg+

| =`YUb h\Y WcbXYbgYf k]h\ U Vfcca Uh `YUgh hk]WY U mYUf+
N\]g k]`` \Y`d mci hc gUjY cb YbYf[m Wcghg UbX ]bWfYUgY
dfcXiWh]j]hm+

K?< GFN<I JLGGCO DLJK 8< ;@J9FEE<9K<;)
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;VWc`deZ_X

=cZUXV T`^aRce^V_e6

� >YZfcgh]b[ cWWifg UihcaUh]WU``m ]b h\Y fYZf][YfUhcf WcadUfhaYbh Xif]b[ cdYfUh]cb8
h\Y kUhYf ]g Wc``YWhYX Vm h\Y YjUdcfUh]cb hfUm UbX YjUdcfUhYg UihcaUh]WU``m+

� N\Y YjUdcfUh]cb hfUm UbX h\Y kUhYf XfU]b \c`Y g\ci`X VY W`YUbYX dYf]cX]WU``m k]h\
h\Y XYZfcgh XfU]b d`i[ hc dfYjYbh h\Y kUhYf Zfca Wc``YWh]b[ Uh h\Y Vchhca cZ h\Y
fYZf][YfUhcf ]bghYUX cZ Z`ck]b[ cih+

� Sci WUb U`gc W`YUb h\Y XfU]b \c`Y Vm dcif]b[ .,/  [`Ugg cZ kUhYf Xckb ]h+

=cVVkVc T`^aRce^V_e6

N\Y Zfcgh) UWWiai`UhYX ]b h\Y ZfYYnYf WcadUfhaYbh) g\ci`X VY fYacjYX dYf]cX]WU``m %OgY
h\Y d`Ugh]W gWfUdYf dfcj]XYX&+ N\Y ZfYYnYf WcadUfhaYbh g\ci`X VY W`YUbYX ]b h\Y gUaY
kUm Ug h\Y fYZf][YfUhcf WcadUfhaYbh) k]h\ h\Y XYZfcgh ZibWh]cb cZ h\Y WcadUfhaYbh Uh `YUgh
hk]WY U mYUf+

=`c eYZd5

� N\Y XUm VYZcfY mci XYZfcgh) gYh h\Y h\YfacghUh X]U` hc �2� dcg]h]cb hc ZfYYnY h\Y ZccX
Wcad`YhY`m+

� >if]b[ XYZfcgh]b[) ZfcnYb ZccX g\ci`X VY kfUddYX ]b gYjYfU` `UmYfg cZ dUdYf UbX
_Ydh ]b U Wcc` d`UWY+ N\Y ]bYj]hUV`Y f]gY ]b hYadYfUhifY k]`` g\cfhYb ]hg ghcfU[Y `]ZY+
LYaYaVYf hc igY h\]g ZccX k]h\]b U fY`Uh]jY`m g\cfh dYf]cX cZ h]aY+

� MYh h\Y h\YfacghUh _bcV hc dcg]h]cb ��� cf ibd`i[ h\Y ib]h+ FYUjY h\Y Xccf cdYb ibh]`
h\Y ib]h ]g Wcad`YhY`m XYZfcghYX+

� Nc UWWY`YfUhY h\Y XYZfcgh]b[ dfcWYgg) cbY cf acfY Vck`g cZ kUfa kUhYf WUb VY
d`UWYX ]b h\Y ZfYYnYf WcadUfhaYbh+

� >fm h\Y ]bg]XY cZ h\Y ib]h WUfYZi``m UbX gYh h\Y h\YfacghUh _bcV hc h\Y G;R dcg]h]cb+
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G7IK ( 0)

IVa]RTZ_X C<; ]ZXYeZ_X

CZ mcif fYZf][YfUhcf \Ug F?> `][\h]b[ WcbhUWh h\Y \Y`d XYg_ Ug h\]g g\ci`X VY W\Ub[YX Vm
Uih\cf]nYX dYfgcbbY` cb`m+

IVa]RTZ_X eYV ]ZXYe Sf]S

Nc fYd`UWY h\Y Vi`V ]b Zf]X[Y WcadUfhaYbh8

,( Obd`i[ mcif Zf]X[Y ZfYYnYf+

-( LYacjY h\Y WcjYf cZ h\Y Vcl Zfca h\Y W`Ukg ig]b[ U gWfYkXf]jYf+

.( LYd`UWY k]h\ U Vi`V cZ aUl]aia .2 QUhhg+

/( CbghU`` h\Y WcjYf+

0( QU]h Zcf 2 a]bihYg VYZcfY fY*d`i[[]b[ UbX Vf]b[ h\Y h\YfacghUh hc ]hg cf][]bU` dcg]h]cb+

KI7EJGFIK7K@FE 7E; 9?7E>@E> F=
@EJK7CC7K@FE GFJ@K@FE

KcR_da`ceReZ`_ R_U TYR_XZ_X `W @_deR]]ReZ`_ a`dZeZ`_

� N\Y cf][]bU` dUW_U[Yg UbX ZcUaYX dc`mghmfYbY %JM& WUb VY fYhU]bYX ]Z fYei]fYX+

� >if]b[ hfUbgdcfhUh]cb) h\Y Udd`]UbWY g\ci`X VY gYWifYX k]h\ U k]XY ghf]b[ cf U
ghfcb[ fcdY+ N\Y ]bghfiWh]cbg kf]hhYb cb h\Y Wcffi[UhYX Vcl aigh VY Zc``ckYX k\]`Y
hfUbgdcfh]b[+

� <YZcfY hfUbgdcfh]b[ cf W\Ub[]b[ h\Y
]bghU``Uh]cb dcg]h]cb) U`` h\Y acj]b[
cV^YWhg %]Y)g\Y`jYg)Wf]gdYf�& g\ci`X VY
hU_Yb cih cf Z]lYX k]h\ VUbXg ]b cfXYf hc
dfYjYbh h\Ya Zfca [Yhh]b[ XUaU[YX+

$-==B B9@= 2=5031 58 ?41 @;=534? ;9>5?598"

IVa`dZeZ`_Z_X eYV U``c

� Ch ]g bch dcgg]V`Y hc W\Ub[Y h\Y cdYb]b[ X]fYWh]cb cZ mcif fYZf][YfUhcf Xccf) ]Z h\Y
Xccf \UbX`Y cb mcif fYZf][YfUhcf ]g ]bghU``YX Zfca h\Y Zfcbh gifZUWY cZ h\Y Xccf+

� Ch ]g dcgg]V`Y hc W\Ub[Y h\Y cdYb]b[ X]fYWh]cb cZ h\Y Xccf cb acXY`g k]h\cih Ubm
\UbX`Yg+

� CZ h\Y Xccf cdYb]b[ X]fYWh]cb cZ mcif fYZf][YfUhcf aUm VY W\Ub[YX) mci g\ci`X
WcbhUWh h\Y bYUfYgh ;ih\cf]gYX MYfj]WY ;[Ybh hc \UjY h\Y cdYb]b[ X]fYWh]cb
W\Ub[YX+
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G7IK ( 1) 8<=FI< 97CC@E> OFLI 7=K<I J7C<J J<IM@9<

CZ mcif Zf]X[Y ZfYYnYf ]g bch kcf_]b[ dfcdYf`m) ]h aUm VY U a]bcf dfcV`Ya) h\YfYZcfY hc gUjY
h]aY UbX acbYm) W\YW_ h\Y Zc``ck]b[) VYZcfY WU` ]̀b[ Ub Y`YWhf]W]Ub+

NYRe e` U` ZW j`fc Raa]ZR_TV U`Vd _`e `aVcReV
9YVT\ eYRe5

� N\YfY ]g bc dckYf)

� N\Y [YbYfU` gk]hW\ ]b mcif \caY ]g X]gWcbbYWhYX)

� N\Y h\YfacghUh gYhh]b[ ]g cb ��� dcg]h]cb )

� N\Y gcW_Yh ]g bch ZUi`hm+ Nc W\YW_ h\]g) d`i[ h\Y Udd`]UbWY ]b hc Ubch\Yf gcW_Yh
k\]W\ mci _bck ]g kcf_]b[+

NYRe e` U` ZW j`fc Raa]ZR_TV aVcW`c^d a``c]j
9YVT\ eYRe5

� Sci \UjY cjYf`cUXYX h\Y Udd`]UbWY)

� N\Y h\YfacghUh gYhh]b[ ]g cb dcg]h]cb �.� %]Z gc gYh h\Y h\YfacghUh  X]U` hc U gi]hUV`Y
jU`iY&+

� N\Y Xccfg UfY W`cgYX dfcdYf`m)

� N\YfY ]g bc Xigh cb h\Y WcbXYbgYf)

� N\YfY ]g Ybci[\ gdUWY Uh h\Y fYUf UbX g]XY kU``g+

@W j`fc WcZUXV Zd `aVcReZ_X e`` ]`fU]j

E`c^R] E`ZdVd

9`^acVdd`c _`ZdV

| E`c^R] ^`e`c _`ZdV5 N\]g bc]gY aYUbg h\Uh h\Y WcadfYggcf cdYfUhYg bcfaU``m

� =cadfYggcf aUm WUigY acfY bc]gY Zcf U g\cfh h]aY k\Yb ]h ghUfhg+

8fSS]Z_X _`ZdV R_U da]RdY5

� N\]g bc]gY ]g WUigYX Vm h\Y Z`ck cZ h\Y fYZf][YfUbh ]b h\Y hiVYg cZ h\Y gmghYa+

� CZ mci \YUf Ubm ch\Yf bc]gYg W\YW_ h\Uh7

* N\Y Udd`]UbWY ]g `YjY`

* Hch\]b[ ]g hciW\]b[ h\Y fYUf cZ h\Y Udd`]UbWY

* N\Y cV^YWhg cb h\Y Udd`]UbWY UfY j]VfUh]b[+

@W eYVcV Zd hReVc Z_ eYV ]`hVc aRce `W eYV cVWcZXVcRe`c'
9YVT\ eYRe5

� N\Y XfU]b \c`Y Zcf h\Y kUhYf ]g bch W`c[[YX %igY h\Y XYZfcgh XfU]b d`i[ hc W`YUb h\Y
XfU]b \c`Y&+

IVT`^^V_UReZ`_d

� CZ mci Xc bch ]bhYbX hc igY h\Y Udd`]UbWY Zcf `cb[ h]aY %Zcf YlUad`Y Xif]b[ h\Y
giaaYf \c`]XUmg& ibd`i[ UbX W`YUb h\Y Udd`]UbWY UbX `YUjY h\Y Xccf cdYb hc
dfYjYbh h\Y ZcfaUh]cb cZ a]`XYk UbX gaY``g+
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� Nc ghcd h\Y Udd`]UbWY Wcad`YhY`m) ibd`i[ ]h Zfca h\Y aU]b gcW_Yh %Zcf W`YUb]b[ UbX
k\Yb h\Y Xccfg UfY `YZh cdYb&+

� CZ U dfcV`Ya dYfg]ghg UZhYf mci \UjY Zc``ckYX U`` h\Y ]bghfiWh]cbg UVcjY) d`YUgY
Wcbgi`h h\Y bYUfYgh ;ih\cf]gYX MYfj]WY =YbhfY+

� N\Y `]ZYh]aY cZ mcif Udd`]UbWY ]g ghUhYX UbX XYW`UfYX Vm h\Y >YdUfhaYbh cZ CbXighfm+
N\Y `Yb[h\ cZ h]aY Zcf fYhU]b]b[ dUfhg fYei]fYX Zcf h\Y dfcdYf cdYfUh]cb cZ h\Y
Udd`]UbWY ]g .- mYUfg+

KZad W`c dRgZ_X V_VcXj

.+CbghU`` h\Y Udd`]UbWY ]b U Wcc`) kY`` jYbh]`UhYX fcca ) Vih bch ]b X]fYWh gib`][\h UbX
bch bYUf U \YUh gcifWY %fUX]Uhcf) Wcc_Yf++ YhW&+ Ih\Yfk]gY igY Ub ]bgi`Uh]b[ d`UhY+

/+;``ck kUfa ZccX UbX Xf]b_g hc Wcc` Xckb cihg]XY h\Y Udd`]UbWY+

0+Q\Yb h\Uk]b[ ZfcnYb ZccX) d`UWY ]h ]b h\Y fYZf][YfUhcf WcadUfhaYbh+ N\Y `ck
hYadYfUhifY cZ h\Y ZfcnYb ZccX k]`̀ \Y`d hc Wcc` h\Y fYZf][YfUhcf WcadUfhaYbh k\Yb
]h ]g h\Uk]b[+ N\]g k]`` \Y`d hc gUjY YbYf[m+ CZ h\Y ZfcnYb ZccX ]g dih cih) ]h fYgi`hg ]b
U kUghY cZ YbYf[m+

1+=cjYf Xf]b_g cf ch\Yf `]ei]Xg k\Yb d`UW]b[ h\Ya ]b h\Y Udd`]UbWY Ih\Yfk]gY
\ia]X]hm ]bWfYUgYg ]b h\Y Udd`]UbWY+ N\YfYZcfY) h\Y kcf_]b[ h]aY [Yhg `cb[Yf+ ;`gc
WcjYf]b[ Xf]b_g UbX ch\Yf `]ei]Xg \Y`dg hc dfYgYfjY gaY`` UbX hUghY+

2+Nfm hc Ujc]X _YYd]b[ h\Y Xccfg cdYb Zcf `cb[ dYf]cXg cf cdYb]b[ h\Y Xccfg hcc
ZfYeiYbh`m Ug kUfa U]f k]`` YbhYf h\Y WUV]bYh UbX WUigY h\Y WcadfYggcf hc gk]hW\
cb ibbYWYggUf]̀ m cZhYb+

3+EYYd h\Y WcjYfg cZ h\Y X]ZZYfYbh hYadYfUhifY WcadUfhaYbhg %Wf]gdYf) W\]``Yf +++YhW &
W`cgYX

4+>ccf [Ug_Yh aigh VY W`YUb UbX d`]UV`Y+ LYd`UWY [Ug_Yhg ]Z kcfb+
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' ?bYf[m Wcbgiadh]cb cZ /-2_Q\ dYf mYUf) WU`Wi`UhYX cb h\Y VUg]g cZ fYgi`hg
cVhU]bYX ]b /1 \cifg ibXYf bcfaU`]gYX hYgh WcbX]h]cbg+ LYU` YbYf[m Wcbgiadh]cb
XYdYbXg cb h\Y WcbX]h]cbg ]b k\]W\ h\Y Yei]daYbh ]g igYX Ug kY`` Ug k\YfY ]h ]g
d`UWYX+

'' N\]g Udd`]UbWY ]g XYg][bYX Zcf igY Uh Ub UaV]Ybh hYadYfUhifY k]h\]b h\Y .3�= *
05�= fUb[Y+

G7IK ( 2) K<9?E@97C ;7K7

8cR_U =I<;F

D`UV] >>J.4/

Gc`UfTe TReVX`cj 4 %@f]X[Y * @fYYnYf&

<_VcXj T]Rdd ;(

7__fR] V_VcXj T`_df^aeZ̀ _ & /-2 _Q\ , mYUf

K`eR] Xc`dd g`]f^V .42 `

K`eR] _Ve g`]f^V .4/ `

IVWcZXVcRe`c Xc`dd g̀ ]f^V .01 `

IVWcZXVcRe`c _Ve g`]f^V .0/ `

=cVVkVc Xc`dd g`]f^V 1. `

=cVVkVc _Ve g`]f^V 1- `

JeRc cReZ_X

IVWcZXVcReZ̀ _ djdeV^ MhUh]W

KV^aVcRefcV cZdV eZ^V $(,3~9% ( $(4~9% .5 \+

=cVVkZ_X TRaRTZej /)2 _[

9]Z^ReV T]Rdd && MN,H %.3�= * 05�=&

E`ZdV V^ZddZ`_ 1/ X<%;& fY . dQ
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G7IK ( 3) K?< G7IKJ F= K?< 7GGC@7E9< 7E; K?<
9FDG7IKD<EKJ

N\]g dfYgYbhUh]cb ]g cb`m Zcf ]bZcfaUh]cb UVcih h\Y dUfhg cZ h\Y Udd`]UbWY+
JUfhg aUm jUfm UWWcfX]b[ hc h\Y Udd`]UbWY acXY`+

;+ @fYYnYf WcadUfhaYbh

<+ @f]X[Y WcadUfhaYbh

.+ @fYYnYf g\Y`Z

/+ N\YfacghUh Vcl

0+ @f]X[Y g\Y`jYg

1+ =f]gdYf WcjYf

2+ =f]gdYf

3+ FYjY``]b[ ZYYh

4+ <chh`Y g\Y`Z

5+ >ccf g\Y`jYg

6+ ?[[ \c`XYf

.-+ CWY hfUm

..+ J`Ugh]W ]WY V`UXY
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7EK<J ;< LJ7I <C =I@>FI�=@9FG7IK< (,)

7UgVceV_TZRd XV_VcR]Vd

7;M<IK<E9@75 JfcWifY eiY bc \UmU b]b[ibU cVghfiWW]zb Yb `Ug
fY^]``Ug XY jYbh]`UW]zb XY` dfcd]c UdUfUhc) b] Yb `Ug XY `U YghfiWhifU
XcbXY `c ]bghU`Y+

7;M<IK<E9@75 Hc ih]`]WY b]b[|b X]gdcg]h]jc aYWpb]Wc) b] b]b[|b
chfc UdUfUhc) dUfU UWY`YfUf Y` dfcWYgc XY XYgWcb[Y`UW]zb) gU`jc `cg
fYWcaYbXUXcg dcf Y` ZUVf]WUbhY+

7;M<IK<E9@75 Hc ih]`]WYb b]b[|bUdUfUhc Y`tWhf]Wc XYbhfc XY `cg
WcadUfh]aYbhcg XY Wca]XU XY` Zf][cfwZ]Wc) YlWYdhc UeiY``cg
fYWcaYbXUXcg dcf Y` ZUVf]WUbhY+

7;M<IK<E9@75 Hc XUyY Y` W]fWi]hc fYZf][YfUXcf+

7;M<IK<E9@75 JUfU Yj]hUf WiU`ei]Yf f]Yg[c XYf]jUXc XY `U
]bYghUV]`]XUX XY` UdUfUhc) XYVYfp ]bghU`UfgY XY UWiYfXc U `Ug
]bghfiWW]cbYg+

� ?` acXY`c Wcbh]YbY L3--U %Y` fYZf][YfUbhY ]gcVihUbc&) ib [Ug
bUhifU` fYgdYhicgc Wcb Y` aYX]c UaV]YbhY dYfc hUaV]tb
]bZ`UaUV`Y+ ;` hfUbgdcfhUf c ]bghU`Uf `U ib]XUX gY XYVY hYbYf
Wi]XUXc XY bc XUyUf b]b[ibc XY `cg WcadcbYbhYg XY` g]ghYaU
XY fYZf][YfUW]zb+ ?b WUgc XY XUyc gY XYVY Yj]hUf `U Yldcg]W]zb
U` ZiY[c c ZiYbhYg XY ][b]W]zb m gY XYVY jYbh]`Uf `U \UV]hUW]zb Yb
`U eiY gY YbWiYbhfU `U ib]XUX XifUbhY ibcg a]bihcg+

� Hc ih]`]nUf UdUfUhcg aYWpb]Wcg c g]ghYaUg Ufh]Z]W]U`Yg dUfU
UWY`YfUf Y` dfcWYgc XY XYgWcb[Y`UW]zb+

� Hc [iUfXY XYbhfc XY` UdUfUhc b]b[ibU gighUbW]U Yld`cg]jU) Wcac
UYfcgc`Yg eiY WcbhYb[Ub dfcdY`YbhYg ]bZ`UaUV`Yg+

� ?ghY UdUfUhc Yghp XYgh]bUXc U` igc Yb \c[UfYg m Ybhcfbcg
g]a]`UfYg) Wcac7

* =cW]bUg XY dYfgcbU` Yb h]YbXUg) cZ]W]bUg m chfcg Ybhcfbcg XY
hfUVU^c

* AfUb^Ug m WcW]bUg dUfU W`]YbhYg XY \chY`Yg) achY`Yg m Ybhcfbcg
fYg]XYbW]U`Yg g]a]`UfYg
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* ?bhcfbcg XY U`c^Ua]Ybhc XY YghUbW]U m XYgUmibc

* ;d`]WUW]cbYg XY WUhYf]b[ m g]a]`UfYg

� M] ̀ U hcaU XY Wcff]YbhY bc Yg XY` h]dc UXYWiUXc dUfU Y` YbW\iZY
XY` WUV`Y XY Wcff]YbhY) XYVY UWiX]f U` ZUVf]WUbhY) X]ghf]Vi]Xcf)
gYfj]W]c htWb]Wc c g]a]`UfYg dYfgcbUg WUdUW]hUXUg) dUfU dcXYf
fYYad`UnUf`U m Yj]hUf Ugw WiU`ei]Yf dY`][fc+

� ?ghY UdUfUhc bc Yg Udhc dUfU Y` igc dcf dUfhY XY dYfgcbUg
%]bW`imYbXc b]ycg& Wcb X]gWUdUW]XUXYg Zwg]WUg) gYbgcf]U`Yg c
aYbhU`Yg8 c V]Yb eiY WUfYnWUb XY `U giZ]W]YbhY YldYf]YbW]U m
WcbcW]a]Ybhc) U aYbcg eiY gYUb gidYfj]gUXcg c gY `Yg \UmU
]bghfi]Xc Yb Y` igc XY` UdUfUhc dcf dUfhY XY dYfgcbUg
fYgdcbgUV`Yg) dcf gi gY[if]XUX+ >YVY j][]`UfgY U `cg b]ycg U Z]b
XY UgY[ifUfgY XY eiY bc ^iY[iYb Wcb Y` UdUfUhc+

� ?` WUV`Y XY Wcff]YbhY XY` Zf][cfwZ]Wc h]YbY WcbYWhUXc ib YbW\iZY
Yei]dUXc YgdYW]U`aYbhY Wcb hcaU U h]YffU+ >YVY WcbYWhUfgY U
ib YbW\iZY XY dUfYX eiY WiYbhY Wcb hcaU U h]YffU m eiY hYb[U
ib Zig]V`Y XY ib awb]ac XY .3 UadYf]cg;WiXU U ib Y`YWhf]W]ghU
Uihcf]nUXc dUfU eiY `Y ]bghU`Y ibU hcaU UXYWiUXU Yb WUgc XY
bc hYbYf`U+

� ?ghY UdUfUhc diYXY gYf ih]`]nUXc dcf b]ycg aUmcfYg XY 5 Uycg)
m dYfgcbUg WcbX]gWUdUW]XUXYg Zwg]WUg) gYbgcf]U`Yg c aYbhU`Yg8
c V]Yb eiY WUfYnWUbXY `U giZ]W]YbhY YldYf]YbW]U m WcbcW]a]Ybhc)
g]YadfY m WiUbXc gYUb gidYfj]gUXcg c gY `Yg ]bghfimU Yb Y` igc
XY` UdUfUhc dcf dUfhY XY dYfgcbUg fYgdcbgUV`Yg) dcf gi
gY[if]XUX+ Fcg b]ycg bc XYVYb ^i[Uf Wcb Y` UdUfUhc+ Fcg b]ycg
bc XYVYfpb `]ad]Uf Y` UdUfUhc) b] fYU`]nUf b]b[ibU hUfYU XY
aUbhYb]a]Ybhc g]b gidYfj]g]zb+

� M] Y` WUV`Y XY U`]aYbhUW]zb Yghp XUyUXc) XYVY UWiX]f U`
ZUVf]WUbhY) X]ghf]Vi]Xcf) gYfj]W]c htWb]Wc c g]a]`UfYg dYfgcbUg
WUdUW]hUXUg) dUfU dcXYf fYYad`UnUf`c m Yj]hUf Ugw WiU`ei]Yf
dY`][fc+
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@_decfTTZ`_Vd UV dVXfcZURU
� M] Y` UdUfUhc jU U gigh]hi]f U chfc Zf][cfwZ]Wc j]Y^c eiY X]gdcb[U XY WYffUXifU c

aYWUb]gac XY W]YffY) ]bih]`]WY c XYgacbhY X]W\U WYffUXifU UbhYg XY [iUfXUf`c c
XYgYW\Uf`c) Ugw gY Yj]hUfp eiY `cg b]ycg diYXUb eiYXUf UhfUdUXcg Yb gi ]bhYf]cf
a]YbhfUg ^iY[Ub+

� Fcg j]Y^cg UdUfUhcg Zf][cfwZ]Wcg diYXYb WcbhYbYf aUhYf]U` U]g`UbhY m fYZf][YfUbhY eiY
WcbhYb[U =@=+ Jcf hUbhc) dfYghY `U XYV]XU UhYbW]zb dUfU bc dYf^iX]WUf U`
aYX]c UaV]YbhY WiUbXc XYgYW\Y gi Zf][cfwZ]Wc j]Y^c+

Jcf ZUjcf) WcbhUWhY Wcb `U Uihcf]XUX aib]W]dU` WcffYgdcbX]YbhY dUfU
]bZcfaUfgY gcVfY Y` XYgYW\c XY `cg L;?? dUfU gi fYih]`]nUW]zb) fYW]W`U^Y) m
gi fYWidYfUW]zb+

7M@JF @DGFIK7EK<5
� Jcf ZUjcf) `YU UhYbhUaYbhY Y` aUbiU` XY ]bghfiWW]cbYg UbhYg XY `U ]bghU`UW]zb m `U

diYghU Yb aUfW\U XY` UdUfUhc+ FU YadfYgU bc gY fYgdcbgUV]`]nU XY b]b[|b XUyc
dfcXiW]Xc dcf ib igc ]bWcffYWhc XY` UdUfUhc+

� M][U hcXUg `Ug ]bghfiWW]cbYg XY` UdUfUhc m XY` aUbiU` XY ]bghfiWW]cbYg m [iUfXY
YghY aUbiU` Yb ib `i[Uf gY[ifc dUfU fYgc`jYf `cg dfcV`YaUg eiY diYXUb cWiff]f Yb
Y` Zihifc+

� ?ghY UdUfUhc gY \U ZUVf]WUXc dUfU gYf XYgh]bUXc U` igc Xcatgh]Wc8 dcf hUbhc) gz`c
diYXY ih]`]nUfgY Yb WUgU m |b]WUaYbhY dUfU `cg Z]bYg dfYj]ghcg+ Hc Yg UXYWiUXc
dUfU ib igc WcaYfW]U` c Wca|b+ NU`Yg igcg gidcbXfpb `U Ubi`UW]zb XY `U [UfUbhwU
eiY UadUfU U` UdUfUhc) m Yb hU` WUgc `U YadfYgU bc gYfp fYgdcbgUV`Y XY b]b[ibU
dtfX]XU XYf]jUXU XY `cg a]gacg+

� ?ghY UdUfUhc Yghp XYgh]bUXc U` igc Xcatgh]Wc) g]YbXc jp`]Xc |b]WUaYbhY dUfU
[iUfXUf m fYZf][YfUf Wca]XU+ Hc Yg UXYWiUXc dUfU ib igc WcaYfW]U` c Wca|b) b]
dUfU [iUfXUf gighUbW]Ug eiY bc gYUb U`]aYbhcg+ ?b WUgc WcbhfUf]c) `U YadfYgU bc
gYfp fYgdcbgUV`Y XY b]b[ibU dtfX]XU XYf]jUXU XY hU` igc+

IVT`^V_URTZ`_Vd
� Hc ih]`]WY UXUdhUXcfYg eiY diYXUb dfcjcWUf Y` gcVfYWU`YbhUa]Ybhc XY` UdUfUhc c

]bW`igc ib ]bWYbX]c+

� Hc ih]`]WY WUV`Yg XY gia]b]ghfc XY YbYf[wU j]Y^cg c XYZcfaUXcg+

� Hc fYhiYfnU c XcV`Y `cg WUV`Yg+

� Hc dYfa]hU U `cg b]ycg eiY ^iY[iYb Wcb Y` UdUfUhc+ Fcg b]ycg bc
XYVYb HOH=; gYbhUfgY Yb `cg YghUbhYg b] Wc`[UfgY XY `U diYfhU+

� Hc ih]`]WY cV^Yhcg aYhp`]Wcg UZ]`UXcg dUfU YlhfUYf Y` \]Y`c XY`
WcadUfh]aYbhc Wcb[Y`UXcf8 dcXfwUb dYfZcfUf Y` W]fWi]hc fYZf][YfUXcf
m dfcjcWUf ib XUyc ]ffYdUfUV`Y Yb Y` UdUfUhc+ Oh]`]WY `U Ygdphi`U XY
d`pgh]Wc eiY gY gia]b]ghfU+
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� Hc YbW\iZY `U hcaU XY Wcff]YbhY Wcb `Ug aUbcg \|aYXUg+

� Hc Wc`ceiY fYW]d]YbhYg %VchY``Ug XY Wf]ghU` c `UhUg& Wcb `wei]Xcg Yb Y`
Wcb[Y`UXcf) gcVfY hcXc `wei]Xcg Wcb [Ug) mU eiY dcXfwUb dfcjcWUf
eiY Y` fYW]d]YbhY Yld`chUgY XifUbhY `U Wcb[Y`UW]zb+

� FUg VchY``Ug eiY WcbhYb[Ub ib U`hc dcfWYbhU^Y XY U`Wc\c`) XYVYfpb YghUf
XYV]XUaYbhY WYffUXUg m gY g]hiUfpb jYfh]WU`aYbhY Yb Y` Zf][cfwZ]Wc+

� Hc hceiY `Ug gidYfZ]W]Yg Wcb[Y`UbhYg) YgdYW]U`aYbhY g] h]YbY `Ug aUbcg
ac^UXUg mU eiY dcXfwU dfcXiW]fgY eiYaUXifUg c \Yf]XUg+

� Hc WcaU Y` \]Y`c eiY UWUVU XY YlhfUYf XY` Wcb[Y`UXcf+

@_deR]RTZw_ j afVdeR V_ ^RcTYR UV] WcZX`ctWZT`
JfYghY UhYbW]zb U `c g][i]YbhY UbhYg XY igUf Y` Zf][cfwZ]Wc7

� ?` Zf][cfwZ]Wc ZibW]cbU Wcb ibU Wcff]YbhY XY YbhfY //-P * /1-P U 2-Bn+

� Hc bcg \UWYacg fYgdcbgUV`Yg XY `cg XUycg XYf]jUXcg XY` igc XY `U `UjUXcfU g]b
ibU hcaU U h]YffU+

� =c`ceiY Y` Zf][cfwZ]Wc Yb `i[UfYg XcbXY tghY bc eiYXY YldiYghc U `U `in gc`Uf X]fYWhU+

� ?` UdUfUhc XYVY aUbhYbYfgY U ibU X]ghUbW]U awb]aU XY 2-Wa+ XY WcW]bUg) \cfbcg
m WU`YbhUXcfYg8 Yb WiUbhc U `cg \cfbcg Y`tWhf]Wcg) `U X]ghUbW]U awb]aU XYVY gYf XY
2Wa+

� Hc XYVY ih]`]nUf`c bibWU U` U]fY `]VfY) b] YldcbYf`c U `U ``ij]U+

� =iUbXc Wc`ceiY Y` Zf][cfwZ]Wc ^ibhc U ib Wcb[Y`UXcf) m Wcb Y` Z]b XY Yj]hUf `U
WcbXYbgUW]zb XY \iaYXUX Yb `U gidYfZ]W]Y YlhYf]cf) XYVYfp XY^Uf ibU gYdUfUW]zb
XY U` aYbcg /Wa+ YbhfY UaVcg UdUfUhcg+

� Hc Wc`ceiY b]b[|b cV^Yhc gcVfY Y` Zf][cfwZ]Wc) Wc`zeiY`c Yb ib `i[Uf
UXYWiUXc XcbXY \UmU ib YgdUW]c `]VfY XY U` aYbcg .2 Wa+ dcf YbW]aU
XY` a]gac+

� =cb Y` Z]b XY eiY Y` Zf][cfwZ]Wc Yght XYV]XUaYbhY b]jY`UXc m ZibW]cbY
XY aUbYfU YghUV`Y) XYVYfp U^ighUf `Ug dUhUg ZfcbhU`Yg XY ZcfaU
WcffYWhU+ JcXfp U^ighUf`Ug []fpbXc`Ug Yb gYbh]Xc \cfUf]c m WcbhfU
\cfUf]c) gY[|b gYU bYWYgUf]c+ >YVYfp fYU`]nUf YghU UWW]zb UbhYg XY
Wc`cWUf WiU`ei]Yf U`]aYbhc Yb Y` Zf][cfwZ]Wc+

� F]ad]Y hcXUg `Ug dUfhYg XY` Zf][cfwZ]Wc) UbhYg XY ih]`]nUf`c) Wcb ibU gc`iW]zb XY U[iU
hYad`UXU m ibU WiW\Uf]``U XY V]WUfVcbUhc8 U Wcbh]biUW]zb) UW`pfY`c
Wcb U[iU `]ad]U m gteiY`c+ =c`ceiY XY biYjc hcXUg `Ug d]YnUg
WiUbXc \UmU hYfa]bUXc Wcb `U `]ad]YnU+

� =cb Y` Z]b XY Yj]hUf WiU`ei]Yf WcbXYbgUW]zb XYf]jUXU XY eiY Y`
Zf][cfwZ]Wc hceiY `U dUfYX) Wc`ceiY `cg gYdUfUXcfYg d`pgh]Wcg
[]fpbXc`cg 6-� m Wcb `Ug dU`YhUg bY[fUg Yb `U dUfhY hfUgYfU+

� ?` Zf][cfwZ]Wc XYVY Wc`cWUfgY WcbhfU ibU dUfYX) U ibU X]ghUbW]U XY
gYdUfUW]zb apl]aU XY 42 aa+
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G7IK< (-) C7J ;@JK@EK7J =LE9@FE<J O GFJ@8@C@;7;<J

7[fdeV ;V] KVc^`deRe`

?` hYfacghUhc fY[i`U Uihcaph]WUaYbhY `U hYadYfUhifU ]bhYfbU XY` WcadUfh]aYbhc Zf][cfwZ]Wc
m XY` WcadUfh]aYbhc Wcb[Y`UXcf+ JUfU cVhYbYf hYadYfUhifUg apg ZfwUg XYVYfYacg []fUf
Y` aUbXc XY` hYfacghUhc XYgXY `U dcg]W]zb . U `U dcg]W]zb 2+

7gZd` @^a`ceR_eV5 Hc ]bhYbhY []fUf Y` aUbXc apg U``p XY `U dcg]W]zb .8 XY `c WcbhfUf]c) Y`
UdUfUhc gY UdU[Ufp+

� JUfU `U WcbgYfjUW]zb XY U`]aYbhcg Yb Y` WcadUfh]aYbhc Wcb[Y`UXcf XifUbhY ib
Wcfhc dYfwcXc XY h]Yadc) diYXY Wc`cWUf Y` aUbXc XY` hYfacghUhc YbhfY `U dcg]W]zb .
m 0+

� JUfU `U WcbgYfjUW]zb XY U`]aYbhcg Yb Y` WcadUfh]aYbhc Wcb[Y`UXcf XifUbhY ib
dYfwcXc `Uf[c XY h]Yadc) diXY Wc`cWUf Y` aUbXc XY` hYfacghUhc Yb `U dcg]W]zb 0*1+

� KV_XR V_ TfV_eR6 eiY `U hYadYfUhifU UaV]YbhY) `U hYadYfUhifU XY `U Wca]XU
U`aUWYbUXU m `U fY[i`Uf]XUX Wcb eiY gY UVfU `U diYfhU XY` UdUfUhc) UZYWhUb U `U
hYadYfUhifU XY` WcadUfh]aYbhc Zf ][cfwZ]Wc+ M] ZiYfU bYWYgUf]c) acX]Z]eiY `U
hYadYfUhifU gY`YWW]cbUXU gY[|b `cg WUgcg+

7UgVceV_TZRd d`ScV V] 7[fdeV UV ]R KV^aVcRefcR
� FU hYadYfUhifU ]bhYf]cf XY` Zf][cfwZ]Wc gY jY UZYWhUXU dcf `U dfcd]U hYadYfUhifU

UaV]YbhY) dcf `U hYadYfUhifU XY `cg U`]aYbhcg eiY ]bhfcXinWU) m hUaV]tb dcf `U
ZfYWiYbW]U XY UdYfhifU XY `U diYfhU+ ;^ighY `U hYadYfUhifU XY` hYfacghUhc g] ZiYfU
bYWYgUf]c+

� ?b htfa]bcg XY YZ]W]YbW]U) bc Yg fYWcaYbXUV`Y eiY Y` Zf][cfwZ]Wc ZibW]cbY Yb Ybhcfbcg
XcbXY `U hYadYfUhifU UaV]YbhY gYU aYbcf XY .-c=+

� ;` U^ighUf Y` hYfacghUhc) XYVYfp hYbYf Yb WiYbhU `U ZfYWiYbW]U XY UdYfhifU XY `Ug
diYfhUg XY` Zf][cfwZ]Wc m XY` Wcb[Y`UXcf) XY `U WUbh]XUX XY U`]aYbhcg eiY [iUfXY Yb
Y` Zf][cfwZ]Wc) Ugw Wcac XY `Ug WcbX]W]cbYg UaV]YbhU`Yg XY` `i[Uf XcbXY Wc`ceiY Y`
UdUfUhc+

7_eVd UV LeZ]ZkRc V] =cZX`ctWZT`
� =cb Y` Z]b XY [UfUbh]nUf ib ZibW]cbUa]Ybhc WcffYWhc) m UbhYg XY ih]`]nUf Y`

Zf][cfwZ]Wc dcf df]aYfU jYn %c XY ih]`]nUf`c hfUg \UVYf`c hfUbgdcfhUXc&)
Wc`zeiY`c Yb dcg]W]zb jYfh]WU` m YgdYfY 0 \cfUg UbhYg XY YbW\iZUf`c U `U
Wcff]YbhY+ >Y `c WcbhfUf]c) dcXfwU WUigUf XUycg Yb Y` WcadfYgcf+

� ?b Y` acaYbhc XY dcbYf Y` Zf][cfwZ]Wc Yb aUfW\U dcf df]aYfU jYn) diYXY Ya]h]f W]Yfhc
c`cf8 YghY c`cf gY X]g]dUfp Yb WiUbhc Y` Zf][cfwZ]Wc Yad]YWY U YbZf]UfgY+
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� NfUg YbW\iZUf Y` Zf][cfwZ]Wc) m dUfU eiY tghY Yght hchU`aYbhY fYZf][YfUXc) XYVYfp YghUf
Yb ZibW]cbUa]Ybhc \UghU /1 \cfUg gY[|b WiU` gYU `U hYadYfUhifU UaV]YbhY+ >ifUbhY
YghY h]Yadc) bc UVfU `U diYfhU Wcb ZfYWiYbW]U b] Wc`ceiY aiW\U WUbh]XUX XY U`]aYbhcg
XYbhfc XY` Zf][cfwZ]Wc+

� M] UdU[U c XYgYbW\iZU Y` Zf][cfwZ]Wc) c g] \iV]YfU ib WcfhY XY `in) XYVYfp YgdYfUf ib
awb]ac XY 2 a]bihcg UbhYg XY jc`jYf U YbWYbXYf`c c YbW\iZUf`c dUfU eiY bc gY
UjYfwY Y` WcadfYgcf+ Hc gY XYVY dfYcWidUf) mU eiY Y` Zf][cfwZ]Wc YadYnUfp U ZibW]cbUf
gc`c hfUg W]bWc a]bihcg+

� ?` Zf][cfwZ]Wc Yghp X]gYyUXc dUfU ZibW]cbUf Yb `cg ]bhYfjU`cg XY hYadYfUhifU UaV]YbhY
]bX]WUXcg Yb `cg YghpbXUfYg) Yb ZibW]zb XY`
h]dc XY W`]aU YgdYW]Z]WUXc Yb `U Yh]eiYhU XY
]bZcfaUW]zb+ ?b `c eiY fYgdYWhU U `U YZ]WUW]U
XY YbZf]Ua]Ybhc) bc `Y fYWcaYbXUacg eiY
\U[U ZibW]cbUf Y` Zf][cfwZ]Wc ZiYfU XY `cg
fUb[cg XY hYadYfUhifU Ygh]di`UXcg+

� ?ghY Yei]dc Yghp X]gYyUXc dUfU gi igc U ibU
hYadYfUhifU UaV]YbhY XYbhfc XY` fUb[c .3�=
* 05�=+

9]RdV

9]Ẑ meZTR

KV^aVcRefcR 7^SZV_eV

$~9%

K ?bhfY .3�= m 10�=  %�=&

JK ?bhfY .3�= m 05�=  %�=&

E ?bhfY .3�= m 0/�=  %�=&

JE ?bhfY .-�= m 0/�=  %�=&

7TTVd`cZ`d

(1/5;518?1 ;-=- 45169

� LY``YbY Y` fYW]d]YbhY dUfU \]Y`c Wcb U[iU m Wc`zeiY`c Yb Y` WcadUfh]aYbhc
Wcb[Y`UXcf+

� =iUbXc Y` U[iU gY \UmU hfUbgZcfaUXc Yb \]Y`c Wcad`YhUaYbhY) diYXY fYhcfWYf `U
VUbXY^U hU` Wcac gY ]bX]WU apg UVU^c) dUfU YlhfUYf `cg WiV]hcg XY \]Y`c+

%>;D?@6- 01 ;6D>?5/9

?b U`[ibUg dUfhYg XY` Wcb[Y`UXcf gY UWiai`Ufp YgWUfW\U hfUbgWiff]Xc W]Yfhc
h]Yadc+ >YVYfp gUWUf dYf]zX]WUaYbhY Y` \]Y`c c YgWUfW\U eiY gY UWiai`Y Yb Y`
Wcb[Y`UXcf+ Oh]`]WY `U Ygdphi`U XY d`pgh]Wc ]bW`i]XU g] ZiYfU bYWYgUf]c+ Hc ih]`]WY
cV^Yhcg dibnUbhYg dUfU fYh]fUf `U YgWUfW\U7 dcXfwU dYfZcfUfgY Y` W]fWi]hc
fYZf][YfUXcf) WUigUbXc Ugw XUycg ]ffYdUfUV`Yg Yb Y` UdUfUhc+

-3E 67E5D<B5<A@7E H<EG3>7E K F7JFG3>7E 67 >AE 3557EAD<AE BA6DM H3D<3D 7@

8G@5<T@ 67> ?A67>A$
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@_UZTRU`c UV eV^aVcRefcR
JUfU ZUW]`]hUf`Y Y` U^ighY XY` Zf][cfwZ]Wc) `c \Yacg Yei]dUXc Wcb ib ]bX]WUXcf XY
hYadYfUhifU iV]WUXc Yb `U ncbU apg ZfwU+

JUfU WcbgYfjUf aY^cf `cg U`]aYbhcg Yb Y` Zf][cfwZ]Wc) YgdYW]U`aYbhY Yb `U ncbU
apg ZfwU) UgY[|fYgY XY eiY UdUfYnWU Y` aYbgU^Y �IE� Yb Y` ]bX]WUXcf XY
hYadYfUhifU+ M] bc UdUfYWY �IE�) Yghc g][b]Z]WU eiY `U hYadYfUhifU bc gY \U
U^ighUXc WcffYWhUaYbhY+

?g dcg]V`Y eiY `Y fYgi`hY X]ZwW]` jYf Y` ]bX]WUXcf8 UgY[|fYgY XY eiY Yght ]`ia]bUXc
WcffYWhUaYbhY+ =UXU jYn eiY gY WUaV]Y Y` X]gdcg]h]jc XY U^ighY XY hYadYfUhifU) YgdYfY
U eiY gY YghUV]`]WY `U hYadYfUhifU XY` ]bhYf]cf XY` Y`YWhfcXcatgh]Wc UbhYg XY Wcbh]biUf) g]
Yg bYWYgUf]c) Wcb ib biYjc U^ighY XY `U hYadYfUhifU+ =UaV]Y `U dcg]W]zb XY` X]gdcg]h]jc
XY U^ighY XY hYadYfUhifU dfc[fYg]jUaYbhY m YgdYfY U` aYbcg ./ \cfUg UbhYg XY ]b]W]Uf
ibU biYjU WcadfcVUW]zb m fYU`]nUf ib dcg]V`Y WUaV]c+

EFK75 NfUg UVf]f fYdYh]XUaYbhY `U diYfhU %c aUbhYbYf`U UV]YfhU XifUbhY aiW\c h]Yadc& c
XYgditg XY ]bhfcXiW]f U`]aYbhcg ZfYgWcg Yb Y` Y`YWhfcXcatgh]Wc) Yg bcfaU` eiY `U
]bX]WUW]zb �IE� bc UdUfYnWU Yb Y` ]bX]WUXcf XY U^ighY XY hYadYfUhifU+ M] gY dfcXi^YfU
ibU UWiai`UW]zb UbzaU`U XY Wf]ghU`Yg XY \]Y`c %Yb `U dUfYX ]bZYf]cf XY` Y`YWhfcXcatgh]Wc&
XY` WcadUfh]aYbhc XY` Zf][cfwZ]Wc) Y` YjUdcfUXcf %Y`YWhfcXcatgh]Wc gcVfYWUf[UXc) U`hU
hYadYfUhifU UaV]YbhY) UdYfhifUg ZfYWiYbhYg XY `U diYfhU&) Wc`ceiY Y` X]gdcg]h]jc XY
U^ighY XY hYadYfUhifU Yb ibU dcg]W]zb apg VU^U \UghU eiY Wca]YbWYb XY biYjc `cg
dYf]cXcg XY XYgUWh]jUW]zb XY` WcadfYgcf+

>fRcUV ]`d R]Z^V_e`d V_ ]R k`_R ^md WctR UV] WcZX`ctWZT`)
Fcg U`]aYbhcg gY WcbgYfjUfpb aY^cf g] `cg Wc`cWU Yb `U ncbU XY fYZf][YfUW]zb
apg UXYWiUXU+ FU ncbU apg ZfwU gY YbWiYbhfU ^ighc YbW]aU XY` WU^zb+

?` gwaVc`c g][i]YbhY ]bX]WU `U ncbU apg
ZfwU XY` Zf][cfwZ]Wc+

JUfU UgY[ifUfgY XY eiY `U hYadYfUhifU XY YghU ncbU
gYU VU^U) UgY[|fYgY XY eiY Y` YghUbhY gY YbWiYbhfY U`
b]jY` XY YghY gwaVc`c) Wcac gY ]bX]WU Yb `U ]`ighfUW]zb+

?` `wa]hY gidYf]cf XY `U ncbU apg ZfwU gY ]bX]WU Yb Y` `UXc
]bZYf]cf XY` UX\Yg]jc %WUVYnU XY `U Z`YW\U&+ ?` YghUbhY
gidYf]cf XY `U ncbU apg ZfwU XYVY YbWcbhfUfgY U` a]gac
b]jY` eiY `U WUVYnU XY `U Z`YW\U+ FU ncbU apg ZfwU gY
YbWiYbhfU dcf XYVU^c XY YghY b]jY`+

=cac Yghcg YghUbhYg diYXYb YlhfUYfgY) UgY[|fYgY XY
eiY g]YadfY gY YbWiYbhfYb U` a]gac b]jY` eiY Yghcg
`wa]hYg XY ncbU XYgWf]hcg Yb `cg UX\Yg]jcg) dUfU
[UfUbh]nUf `Ug hYadYfUhifUg XY YghU ncbU+

FB
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9`^aRceZ^V_e` WcZX`ctWZT`
� JUfU fYXiW]f Y` [fUXc XY \iaYXUX m Y` WcbgYWiYbhY UiaYbhc XY `U ZcfaUW]zb XY

YgWUfW\U) bc Wc`ceiY bibWU `wei]Xcg Yb fYW]d]YbhYg eiY bc Yghtb WYffUXcg XYbhfc
XY` Zf][cfwZ]Wc+ FU YgWUfW\U h]YbXY U WcbWYbhfUfgY Yb `Ug dUfhYg apg ZfwUg XY`
YjUdcfUXcf m Wcb Y` h]Yadc bYWYg]hUfp fYU`]nUf Y` dfcWYgc XY XYgWcb[Y`UW]zb WUXU
jYn Wcb aUmcf ZfYWiYbW]U+

� Hc ]bhfcXinWU bibWU Wca]XU WU`]YbhY Yb Y` Zf][cfwZ]Wc+ FU Wca]XU WU`]YbhY XYVYfwU
XY^UfgY YbZf]Uf U hYadYfUhifU UaV]YbhY m Wc`cWUfgY XYbhfc XY` Zf][cfwZ]Wc XY ZcfaU
eiY [UfUbh]WY `U W]fWi`UW]zb XY U]fY UXYWiUXU XYbhfc XY` WcadUfh]aYbhc+

� >YVYfp Yj]hUf eiY WiU`ei]Yf dfcXiWhc Yght Yb WcbhUWhc Wcb `U dUfYX hfUgYfU XY`
UdUfUhc) mU eiY dfcXiW]fwU YgWUfW\U m `cg Ybjc`hcf]cg dcXfwUb eiYXUfgY dY[UXcg U
`U dUfYX+ Hc UVfU `U diYfhU XY` Zf][cfwZ]Wc Wcb XYaUg]UXU ZfYWiYbW]U+

� =c`ceiY `U WUfbY m Y` dYgWUXc `]ad]c %YbjiY`hc Yb dUeiYhYg c Yb dUdY` d`Ugh]Z]WUXc&
eiY igUfp Yb `cg dfzl]acg . � / XwUg) Yb `U dUfhY ]bZYf]cf XY` WcadUfh]aYbhc Zf][cfwZ]Wc
%Yg XYW]f) ^ighc YbW]aU XY` WcadUfh]aYbhc dUfU jYfXifUg&) mU eiY tgY Yg Y` `i[Uf
apg ZfYgWc m [UfUbh]nUfp `Ug aY^cfYg WcbX]W]cbYg XY WcbgYfjUW]zb+

� JiYXY Wc`cWUf `Ug ZfihUg m jYfXifUg Yb Y` WU^zb WcffYgdcbX]YbhY) g]b bYWYg]XUX XY
Ybjc`jYf`Ug+

; Wcbh]biUW]zb dcXfpYbWcbhfUf U`[ibUg gi[YfYbW]Ug gcVfY `U Wc`cWUW]zb m U`aUWYbU^Y
XY U`]aYbhcg Yb Y` Zf][cfwZ]Wc+

KZa` UV 7]Z^V_e`
KZV^a` ^miẐ ` UV

T`_dVcgRTZw_

CfXRc UV T`]̀ TRTZw_

<_ V] WcZX`ctWZT`

=cfeRd j gVcUfcRd . gYaUbU =U^zb XY jYfXifUg

9Rc_Vd j aVdTRU`d / U 0 XwUg
?adUeiYhUf Yb Z]`a c Vc`gUg XY

d`pgh]Wc %Yb Y` Yg hUbhY XY j]Xf]c&

HfVd` WcVdT` 0 U 1 XwUg ?b Y` YghUbhY YgdYW]U` XY `U diYfhU

DR_eVbfZ]]R j

^RcXRcZ_R
. gYaUbU ?b Y` YghUbhY YgdYW]U` XY `U diYfhU

<^S`eV]]RU`d

CVTYV j j`Xfc

BUghU `U ZYW\U XY

WUXiW]XUX ]bX]WUXU dcf

Y` ZUVf]WUbhY

?b Y` YghUbhY YgdYW]U` XY `U diYfhU

?fVg`d . aYg ?b `U \iYjYfU

7]Ẑ V_e`d T`TZ_RU`d NcXcg `cg YghUbhYg

9`^aRceZ^V_e` T`_XV]RU`c
� FU ZibW]zb XY` WcadUfh]aYbhc Wcb[Y`UXcf Wcbg]ghY Yb U`aUWYbUf U`]aYbhcg

Wcb[Y`UXcg c i`hfU*Wcb[Y`UXcg XifUbhY `Uf[cg dYfwcXcg XY h]Yadc) UXYapg XY
\UWYf WiV]hcg XY \]Y`c+

� JUfU Wcb[Y`Uf U`]aYbhcg ZfYgWcg) UgY[|fYgY XY eiY `U aUmcf gidYfZ]W]Y dcg]V`Y XY`
U`]aYbhc U Wcb[Y`Uf Yght Yb WcbhUWhc Wcb `U gidYfZ]W]Y XY` Wcb[Y`UXcf+

� Hc ]bhfcXinWU U`]aYbhcg ZfYgWcg ^ibhc U `cg U`]aYbhcg mU Wcb[Y`UXcg) dY[UXcg
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ibcg U chfcg) diYg `cg U`]aYbhcg Wcb[Y`UXcg dcXfwUb UV`UbXUfgY c XYffYh]fgY+

� =iUbXc Wcb[Y`Y U`]aYbhcg ZfYgWcg %Wcac WUfbY c dYgWUXc&) X]jwXU`cg Yb dUeiYhYg
eiY WcbhYb[Ub `U WUbh]XUX eiY jUmU U Wcbgia]f WUXU jYn+

� ObU jYn eiY `U ib]XUX \U g]Xc XYgWcb[Y`UXU Wc`ceiY `cg U`]aYbhcg XY biYjc Yb Y`
Wcb[Y`UXcf m fYWiYfXY eiY \UVfp XY Wcbgia]f`cg U `U aUmcf VfYjYXUX dcg]V`Y+

� Hc ]bhfcXinWU bibWU Wca]XU WU`]YbhY Yb Y` WcadUfh]aYbhc Wcb[Y`UXcf) mU eiY dcXfwU
YghfcdYUf `cg U`]aYbhcg Wcb[Y`UXcg+

� JUfU U`aUWYbUf `cg U`]aYbhcg Wcb[Y`UXcg7 gY fYWca]YbXU gY[i]f g]YadfY
UhYbhUaYbhY `Ug ]bghfiWW]cbYg eiY UdUfYWYb fYZYf]XUg U` YadUeiYhUXc XY U`]aYbhcg
Wcb[Y`UXcg m Yb WUgc XY bc hYbYf ]bZcfaUW]zb WcbWfYhU U` fYgdYWhc) bc U`aUWYbY
bibWU `cg U`]aYbhcg XifUbhY apg XY 0 aYgYg U dUfh]f XY `U ZYW\U XY WcadfU+

� =iUbXc WcadfY U`]aYbhcg Wcb[Y`UXcg UgY[|fYgY XY eiY X]W\cg U`]aYbhcg \Ub
g]Xc Wcb[Y`UXcg U `U hYadYfUhifU UXYWiUXU m XY eiY Y` Ybjc`hcf]c Yghp ]bhUWhc+

� MY fYWca]YbXU hfUbgdcfhUf `cg U`]aYbhcg Wcb[Y`UXcg Yb `cg fYW]d]YbhYg UXYWiUXcg
dUfU aUbhYbYf `U WU`]XUX XY `cg U`]aYbhcg) UXYapg XY Wc`cWUf`cg Yb ib Wcb[Y`UXcf
U `U aUmcf VfYjYXUX dcg]V`Y+

� M] ib dUeiYhY eiY WcbhYb[U U`]aYbhcg Wcb[Y`UXcg aiYghfU g][bcg XY \iaYXUX m
dfYgYbhU ib UgdYWhc UbcfaU`aYbhY \]bW\UXc Yg dfcVUV`Y eiY \UmU g]Xc U`aUWYbUXc
dfYj]UaYbhY U ibU hYadYfUhifU ]bUdfcd]UXU m eiY Y` WcbhYb]Xc XY` dUeiYhY gY \UmU
XYhYf]cfUXc+

� ?` dYfwcXc XY WcbgYfjUW]zb XY `cg U`]aYbhcg Wcb[Y`UXcg XYdYbXY XY `U hYadYfUhifU
UaV]YbhY) XY `U dcg]W]zb XY` aUbXc XY` hYfacghUhc) XY `U fY[i`Uf]XUX Wcb eiY gY
UVfU `U diYfhU XY` Zf][cfwZ]Wc) XY` h]dc XY U`]aYbhcg m XY` h]Yadc bYWYgUf]c dUfU
hfUbgdcfhUf Y` dfcXiWhc XYgXY `U h]YbXU \UghU gi \c[Uf+ M][U g]YadfY `Ug
]bghfiWW]cbYg ]adfYgUg Yb Y` Ybjc`hcf]c XY` dfcXiWhc m bc YlWYXU bibWU Y` dYfwcXc
apl]ac XY WcbgYfjUW]zb ]bX]WUXc+

� M] ei]YfY jc`jYf U UVf]f `U diYfhU XY` fYZf][YfUXcf ]baYX]UhUaYbhY XYgditg XY \UVYf`U
WYffUXc) gY dfcXiW]fp ib jUW]c %XYV]Xc U` WUaV]c XY hYadYfUhifUg& m `U diYfhU bc gY
UVf]fp Wcb ZUW]`]XUX+ ?g bcfaU`+ >Ygditg XY U`WUbnUf `U hYadYfUhifU UXYWiUXU Yb
gi ]bhYf]cf) `U diYfhU XY dcXfp UVf]f ZUW]`aYbhY+

E`eR Z^a`ceR_eV5
� =iUbXc gY XYgWcb[Y`Ub) `cg U`]aYbhcg Wcb[Y`UXcg XYVYb WcW]bUfgY Wcac U`]aYbhcg

ZfYgWcg+ M] bc gY WcW]bUb XYgditg XY XYgWcb[Y`UfgY) HOH=; XYVYb jc`jYf U
Wcb[Y`UfgY+

� ?` gUVcf XY U`[ibUg YgdYW]Ug ih]`]nUXUg Yb d`Uhcg WcW]bUXcg %Ubwg) U`VU\UWU) VYffc
XY U[iU) j]bU[fY) YgdYW]Ug gifh]XUg) ^Yb[]VfY) U^c) WYVc``U) acghUnU) hca]``c)
aY^cfUbU) d]a]YbhU bY[fU) YhW+& jUfwU m `cg U`]aYbhcg [YbYfUb ib gUVcf ZiYfhY WiUbXc
gY WcbgYfjUb XifUbhY ib `Uf[c dYf]cXc+ Jcf `c hUbhc) gc`c XYVY UyUX]f ibU dYeiYyU
WUbh]XUX XY YgdYW]Ug c UyUX]f `U YgdYW]U Yb WiYgh]zb ibU jYn XYgWcb[Y`UXc Y`
U`]aYbhc+

� ?` dYf]cXc XY WcbgYfjUW]zb XY `cg U`]aYbhcg XYdYbXY XY` UWY]hY ih]`]nUXc+ Fcg
UWY]hYg UXYWiUXcg gcb `U aUf[Uf]bU) `U aUbhYWU XY hYfbYfU) Y` UWY]hY XY c`]jU m `U
aUbhYei]``U8 `cg UWY]hYg bc UXYWiUXcg gcb Y` UWY]hY XY WUWU\iYhY m `U aUbhYWU XY
WYfXc+

� Fcg U`]aYbhcg `wei]Xcg XYVYb Wcb[Y`UfgY Yb fYW]d]YbhYg XY d`pgh]Wc m Y` fYghc XY
U`]aYbhcg Yb Z]`a c Vc`gUg XY d`pgh]Wc+
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; Wcbh]biUW]zb) Yb `Ug dp[]bUg 2/) 20 m 21) dcXfp YbWcbhfUf U`[ibUg gi[YfYbW]Ug gcVfY
`U Wc`cWUW]zb m U`aUWYbU^Y XY U`]aYbhcg Yb Y` Wcb[Y`UXcf+

9Rc_Vd j aVdTRU`d GcVaRcRTZw_

KZV^a` ^miẐ ` UV

T`_dVcgRTZw_

$^VdVd%

=Z]VeVd ?bjc`jYf Yb Z]`a d`pgh]Wc 3 * 5

9Rc_V UV T`cUVc` ?bjc`jYf Yb Z]`a d`pgh]Wc 3 * 5

KVc_VcR RdRUR ?bjc`jYf Yb Z]`a d`pgh]Wc 3 * 5

;RU`d UV gRTf_` ?b dYeiYyUg dcfW]cbYg 3 * 5

;RU`d UV T`cUVc` ?b dcfW]cbYg 1 * 5

9Rc_V aZTRUR ?b dUeiYhYg) m g]b YgdYW]Uf . * 0

DV_fUZ]]̀ d $aZVkRd% ?b dcfW]cbYg . * 0

JR]TYZTYR S`]`vVdR `

JR]R^Z
>YVY Ybjc`jYfgY UibeiY hYb[U d]Y`

G`]]` j aRg` ?bjc`jYf Yb Z]`a d`pgh]Wc 1 * 3

GRe` j `TR ?bjc`jYf Yb Z]`a d`pgh]Wc 1 * 3

MV_RU`' T`_V[̀ ' [RSR]t ?b dcfW]cbYg XY /)2 _[ m Yb Z]`YhYg 3 * 5

GVdTRU` UV RXfR Uf]TV

$dR]^w_' TRcaR' TcR_V'

dZ]fc`%

/

DRXcR' aVdTRU`' SR[̀ '

c`URSR]]̀ ' ]V_XfRU`
1

GVdTRU`d XcRd`d $Rey_'

^RTRcV]R' aVdTRU`

Rkf]' ]R R_TY`R%

/ * 1

DRcZdT`d F]ad]c m Yb Vc`gUg 1 * 3

9RgZRc
?b gi dfcd]c fYW]d]YbhY c Yb

fYW]d]YbhYg XY U`ia]b]c c d`pgh]Wc
/ * 0

9RcRT`]Vd
?b gU`aiYfU) Yb fYW]d]YbhYg XY

U`ia]b]c c d`pg h]Wc
0

>Ygditg XY `]ad]Uf `cg ]bhYgh]bcg m

YgWUaUg XY `cg dYWYg) `UjUf m gYWUf8

g] Yg bYWYgUf]c) WcfhUf `U Wc`U m `U

WUVYnU+

E`eR5 >YVYfp WcW]bUf `U WUfbY Wcb[Y`UXU) XYgditg XY XYgWcb[Y`Uf`U) ][iU` eiY g] ZiYfU
WUfbY ZfYgWU+ HibWU XYVYfp jc`jYf`U U Wcb[Y`Uf g]b \UVYf`U WcW]bUXc UbhYg XYgditg XY
\UVYf`U XYgWcb[Y`UXc+
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=cfeRd j gVcUfcRd GcVaRcRTZw_

KZV^a` ^miẐ ` UV

T`_dVcgRTZw_

$^VdVd%

AfUtRd dVTRd j [fUtRd

gVcUVd

FUjUf m WcfhUf Yb dYeiYyUg d]YnUg8

\Yfj]f Yb U[iU
.- * .0

AfUZRd JY`Uf) `UjUf m \Yfj]f Yb U[iU ./

9`] F]ad]Uf m \Yfj]f Yb U[iU 3 * 5

PR_RY c̀ZRd
FUjUf m WcfhUf Yb dYeiYyUg d]YnUg8

\Yfj]f Yb U[iU
./

GZ^ZV_e`d
=cfhUf Y` hU``c) dUfh]f Yb Xcg m gUWUf Y`

WYbhfc m `Ug gYa]``Ug8 \Yfj]f Yb U[iU
5 * .-

<daZ_RTRd F]ad]Uf m \Yfj]f Yb U[iU 3 * 6

9`]ZW]`c

MYdUfUf `Ug \c^Ug ) WcfhUf Y` WcfUnzb Yb

d]YnUg) m XY^Uf`c Yb U[iU Wcb niac XY

`]azb dcf ib h]Yadc

.- * ./

8VcV_[V_Rd FUjUf m WcfhUf Yb XUXcg XY /Wa .- * ./

DRtk
FUjUf m YadUeiYhUf Yb aUncfWU c

XYg[fUbUXc
./

DR_kR_Rd j aVcRd JY`Uf m WcfhUf 5 * .-

DV]`T`e`_Vd j

R]SRcZT`bfVd
JUfh]f Yb Xcg a]hUXYg m gUWUf Y` \iYgc 1 * 3

=cVdRd j ^`cRd FUjUf m ei]hUf fUV]``cg 5 * ./

=cfeR T`TZUR ;yUX]f .-# XY Un|WUf Yb Y` YbjUgY ./

9ZcfV]Rd' TVcVkRd'

Xc`dV]]Rd
FUjUf m ei]hUf fUV]``cg 5 * ./

Gc`UfTe`d CmTeV`d GcVaRcRTZw_

KZV^a` ^miẐ `

UV T`_dVcgRTZw_

$^VdVd%

9`_UZTZ̀ _Vd UV

R]^RTV_R[V

CVTYV V_gRdRUR

$Y`^`XV_VZkRUR%

?b gi dfcd]c

YbjUgY
/ * 0

FYW\Y difU) Yb gi dfcd]c

YbjUgY

HfVd`' ViTVae` V]

S]R_T`
?b `cbW\Ug 3 * 5

MY diYXY XY^Uf Yb gi

YbjUgY cf][]bU` dUfU

U`aUWYbUf dcf ib Wcfhc

h]Yadc+ JUfU ib h]Yadc

aUmcf) Ybjc`jYf Yb Z]`a

d`pgh]Wc+

DR_eVbfZ]]R'

^RcXRcZ_R
?b gi YbjUgY 3
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KZV^a` ^miZ^`

UV T`_dVcgRTZw_

$^VdVd%

KZV^a` UV

UVdT`_XV]RTZw_ R

eV^aVcRefcR

R^SZV_eV $Y`cRd%

KZV^a` UV

UVdT`_XV]RTZw_ V_ V]

Y`c_` $^Z_fe`d%

GR_ 1 * 3 / * 0 1*2 %//-*//2 �=&

K`deRURd 0 * 3 . * .)2 2*5 %.6-*/-- �=&

GRdeRd . * 0 / * 0 2*.- %/--*//2 �=&

KRceRd . * .)2 0 * 1 2*5 %.6-*/-- �=&

GRdeR WZ]̀ / * 0 . * .)2 2*5 %.6-*/-- �=&

GZkkR / * 0 / * 1 .2*/- %/-- �=&

G7IK< (/) C@DG@<P7 O D7EK<E@D@<EKF

� >YgYbW\iZY Y` UdUfUhc XY  `U hcaU XY Wcff]YbhY UbhYg XY
WcaYbnUf U `]ad]Uf`c+

� Hc `]ad]Y Y` Zf][cfwZ]Wc YW\pbXc`Y U[iU U
W\cffc YbW]aU+

�  MY fYWca]YbXU `]ad]Uf Y` WcadUfh]aYbhc Zf ][cfwZ]Wc
dYf]zX]WUaYbhY Wcb ibU gc`iW]zb XY V]WUfVcbUhc gzX]Wc m U[iU
h]V]U+

� F]ad]Y `cg UWWYgcf]cg dcf gYdUfUXc Wcb U[iU m
^UVzb+ Hc aYhU `cg UWWYgcf]cg Yb Y` `UjUjU^]``Ug+

� Hc ih]`]WY dfcXiWhcg) XYhYf[YbhYg c ^UVcbYg UVfUg]jcg+=iUbXc \UmU hYfa]bUXc XY
`]ad]Uf Y` UdUfUhc) UW`pfY`c Wcb U[iU `]ad]U m gteiY`c Wi]XUXcgUaYbhY+ =iUbXc
\UmU hYfa]bUXc Y` dfcWYgc XY `]ad]YnU jiY`jU U WcbYWhUf Y` YbW\iZY XY` Zf][cfwZ]Wc)
Wcb `Ug aUbcg V]Yb gYWUg+

� MY fYWca]YbXU fYU`]nUf `U `]ad]YnU XY` WcbXYbgUXcf Wcb
ib WYd]``c U` aYbcg Xcg jYWYg U` Uyc Wcb Y` Z]b XY U\cffUf
YbYf[wU m XY ]bWfYaYbhUf `U dfcXiWh]j]XUX+
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<]Z^Z_RTZw_ UV ]R VdTRcTYR

$97;-=?5718?9 2=539=H25/9

� G]YbhfUg Y` Zf][cfwZ]Wc Yghp Yb ZibW]cbUa]Ybhc Y  ̀dfcWYgc XY Y`]a]bUW]zb XY `U YgWUfW\U
gY dfcXiWY Uihcaph]WUaYbhY8 Y` U[iU fYgi`hUbhY XY `U XYgWcb[Y`UW]zb gY fYWc[Y
Yb `U WiVYhU m gY YjUdcfU Uihcaph]WUaYbhY+

� MY fYWca]YbXU `]ad]Uf dYf]zX]WUaYbhY `U WiVYhU fYWc[YU[iUg Ugw Wcac Y` U[i^Yfc
eiY ZibW]cbU Wcac gia]XYfc XY` U[iU XYgWcb[Y`UXU Wcb Y` ]bghfiaYbhc XYgh]bUXc
U hU` YZYWhc) dUfU dfYjYb]f Ugw eiY Y` U[iU gY U`aUWYbY Yb `U dUfhY ]bZYf]cf XY`
Zf][cfwZ]Wc Yb `i[Uf XY gYf Yldi`gUXU+

� JiYXY UXYapg jYfhYf aYX]c jUgc XY U[iU Yb Y` gia]XYfc dUfU `]ad]Uf gi ]bhYf]cf+

$97;-=?5718?9 /98316-09=

MY fYWca]YbXU fYh]fUf dYf]zX]WUaYbhY `U YgWUfW\U eiY UdUfYWY WiVf]YbXc `Ug
VUbXY^Ug XY` WcadUfh]aYbhc Wcb[Y`UXcf+ %Oh]`]WY `U Ygdphi`U XY d`pgh]Wc eiY gY
gia]b]ghfU&+ ;g]a]gac) gY fYWca]YbXU `]ad]Uf Y` WcadUfh]aYbhc Wcb[Y`UXcf XY`
a]gac acXc eiY Y` WcadUfh]aYbhc Zf][cfwZ ]Wc) g][i]YbXc Y` dfcWYgc XY
XYgYgWUfW\UXc XY` WcadUfh]aYbhc) U` aYbcg Xcg jYWYg U` Uyc+

GRcR YRTVc]` 6

� ?` XwU UbhYg XY fYU`]nUf Y` dfcWYgc) dcb[U Y` aUbXc XY` hYfacghUhc Yb `U dcg]W]zb
�2�  dUfU eiY `cg U`]aYbhcg gY Wcb[Y`Yb Wcad`YhUaYbhY+

� >ifUbhY Y` dfcWYgc XY XYgWcb[Y`UW ]zb) `cg U`]aYbhcg Wcb[Y`UXcg XYVYfpb
dYfaUbYWYf YbjiY`hcg Wcb jUf]Ug \c^Ug XY dUdY` m Yb ib `i[Uf Zfwc+ ?` UiaYbhc
]bYj]hUV`Y XY `U hYadYfUhifU X]ga]bi]fp gi dYfwcXc XY WcbgYfjUW]zb+ LYWiYfXY eiY
XYVYfp Wcbgia]f Ygcg U`]aYbhcg XYbhfc XY ib dYfwcXc XY h]Yadc fY`Uh]jUaYbhY
Wcfhc+

� Jcb[U Y` aUbXc XY` hYfacghUhc Yb `U dcg]W]zb ��� c V]Yb XYgYbW\iZY Y` UdUfUhc8 XY^Y
`U diYfhU UV]YfhU \UghU eiY Y` WcadUfh]aYbhc Yght hchU`aYbhY XYgWcb[Y`UXc+

� JUfU UWY`YfUf Y` dfcWYgc XY XYgWcb[Y`UW]zb dcb[U ibc c apg fYW]d]YbhYg Wcb U[iU
WU`]YbhY Yb Y` WcadUfh]aYbhc Wcb[Y`UXcf+

� MYeiY Wcb Wi]XUXc `U dUfhY ]bhYf]cf XY `U ib]XUX+



?M * 23 *

G7IK< (0) KI7EJGFIK< O 97D8@F ;< GFJ@9@�E

KcR_da`ceV j TR^SZ` UV a`dZTZw_
� JiYXY [iUfXUf Y` YaVU`U^Y cf][]bU` %g] Ugw `c ei]YfY& dUfU dcXYf hfUbgdcfhUf Y`

Zf][cfwZ]Wc U ibU biYjU iV]WUW]zb+

� >ifUbhY Y` hfUbgdcfhY) XYVYfp Ybjc`jYf Z]faYaYbhY Y` Zf][cfwZ]Wc Wcb ib YaVU`U^Y
fcVighc) m Wcb W]bhUg c WiYfXUg ZiYfhYg8 Ugw a]gac) XYVYfp gY[i]f `Ug
WcffYgdcbX]YbhYg ]bghfiWW]cbYg WcbhYb]XUg Yb Y` YaVU`U^Y+

� ?lhfU][U `Ug d]YnUg azj]`Yg %YghUbhYg)
UWWYgcf]cg) WU^cbYg XY jYfXifUg) m
XYapg&) c V]Yb gi^thY`Ug Z]faYaYbhY Yb
Y` Zf ][cfwZ]Wc aYX]UbhY W]bhUg) dUfU
dfchY[Yf`Ug ZfYbhY U WiU`ei]Yf [c`dY
XifUbhY gi hfUg`UXc c fYWc`cWUW]zb+

+3D9G7 7> 8D<9ADS8<5A 7@ BAE<5<T@ H7DF<53>$

9w^` TR^SZRc ]R UZcVTTZw_ UV RaVcefcR UV ]R afVceR
� Hc gYf dcg]V`Y WUaV]Uf Y` gYbh]Xc XY UdYfhifU XY `Ug diYfhUg U aYbcg eiY `Ug UgUg

XY YghUg bc Yghtb Wc`cWUXUg Yb `U dUfhY ZfcbhU`+

� Mc`c gYfp dcg]V`Y WUaV]Uf Y` gYbh]Xc XY UdYfhifU XY UeiY``Ug diYfhUg g]b UgUg+

� JUfU YghU cdYfUW]zb `Y fYWcaYbXUacg WcbhUWhUf Wcb Y` gYfj]W]c htWb]Wc+

9w^` IVV^a]RkRc CR 8`^SZ]]R

'-=- =117;6-C-= 6- .97.566- 016 /97;-=?5718?9 2=539=H25/9#

.+ >YgYbW\iZY Y` UdUfUhc XY `U hcaU XY Wcff]YbhY+

/+ JfYg]cbY `cg [UbW\cg eiY YbWcbhfUfp U UaVcg `UXcg XY `U dUfhY gidYf]cf XY `U
WiV]YfhU) dUfU Ugw ei]hUf X]W\U WiV]YfhU c hUdU+

0+ LYYad`UWY `U VcaV]``U igUXU dcf chfU WimU WUdUW]XUX bc gYU gidYf]cf U .2 Q+

1+ PiY`jU U Wc`cWUf `U hUdU m hfUg YgdYfUf 2 a]bihcg) dcXfp jc`jYf U YbW\iZUf Y` UdUfUhc+

JfdeZefZc ]Rd ]fTVd C<;
M] Y` Zf][cfwZ]Wc h]YbY `iWYg F?>) WcbhUWhY Wcb Y` gYj]W]c htWb]Wc) mU eiY XYVYb gYf gigh]hi]XUg
|b]WUaYbhY dcf Y` dYfgcbU` Uihcf]nUXc+
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G7IK< (1) 7EK<J ;< CC7D7I 7C J<IM@9@F Kl9E@9F

M] gi Zf][cfwZ]Wc bc ZibW]cbU WcffYWhUaYbhY) diYXY XYVYfgY U ib dfcV`YaU XY dcWU
]adcfhUbW]U) dcf `c hUbhc WcadfiYVY `c eiY j]YbY U Wcbh]biUW]zb UbhYg XY ``UaUf U ib
Y`YWhf]W]ghU8 Ugw dcXfp U\cffUf h]Yadc m X]bYfc+

Hfq YRTVc dZ df WcZX`ctWZT` _` Wf_TZ`_R 6
9`^acfVSV bfV 6

� Hc gY \U dfcXiW]Xc ib ZU``c Yb Y` gia]b]ghfc XY Wcff]YbhY+

� ?` ]bhYffidhcf [YbYfU` XY gi \c[Uf bc Yghp XYgWcbYWhUXc+

� ?` aUbXc XY` hYfacghUhc bc Yghp Yb `U dcg]W]zb ���+

� FU hcaU XY Wcff]YbhY gY YbWiYbhfU Yb dYfZYWhUg WcbX]W]cbYg+ JUfU WcadfcVUf`c)
dcb[U chfc YbW\iZY eiY gYdU eiY ZibW]cbU V]Yb Yb YgU VUgY XY YbW\iZY+

Hfq YRTVc dZ V] WcZX`ctWZT` Wf_TZ`_R ^R] 6
9`^acfVSV bfV 6

� Hc \U gcVfYWUf[UXc Y` UdUfUhc+

� FUg diYfhUg Yghpb dYfZYWhUaYbhY WYffUXUg+

� Hc \Um dc`jc UWiai`UXc Yb Y` WcbXYbgUXcf+

� BUm YgdUW]c giZ]W]YbhY Yb `U dUfhY hfUgYfU+

JZ dV ac`UfTV cfZU` 6
?` [Ug fYZf][YfUbhY eiY W]fWi`U dcf Y` W]fWi]hc XY` Zf][cfwZ]Wc diYXY dfcXiW]f ib `][Yfc fi]Xc
%ib gcb]Xc VifVi^YUbhY& ]bW`igc WiUbXc Y` WcadfYgcf bc Yghp ZibW]cbUbXc+ Hc XYVY
dfYcWidUfgY dcf Ygc) mU eiY Yg dYfZYWhUaYbhY bcfaU`+ M] `cg fi]Xcg ZiYgYb X]ZYfYbhYg)
WcadfiYVY eiY 8

� ?` Zf][cfwZ]Wc Yghp V]Yb b]jY`UXc+

� Hc \Um b]b[|b dfcXiWhc Yb WcbhUWhc Wcb `U dUfhY hfUgYfU+

� Fcg Y`YaYbhcg m UWWYgcf]cg XY` UdUfUhc bc Yghpb j]VfUbXc+

JZ V_TfV_ecR RXfR V_ ]R aRceV Z_WVcZ`c UV] WcZX`ctWZT` 6
9`^acfVSV bfV 6
?` gia]XYfc dcf Y` eiY gY YlhfUY Y` U[iU XYgWcb[Y`UXU bc Yghp cVghfi]Xc+ %Oh]`]WY Y`
]bghfiaYbhc XYgh]bUXc U` YZYWhc dUfU `]ad]Uf Y` U[i^Yfc&+

IVT`^V_URTZ`_Vd
� =cb Y` Z]b XY UiaYbhUf Y` YgdUW]c X]gdcb]V`Y m XY aY^cfUf gi UgdYWhc) `U �gYWW]zb

XY YbZf]UXc� XY YghY UdUfUhc gY YbWiYbhfU g]hiUXU XYbhfc XY `U dUfYX dcghYf]cf XY`
WcadUfh]aYbhc Zf][cfwZ]Wc+ G]YbhfUg Y` UdUfUhc Yght ZibW]cbUbXc) YghU dUfYX YghUfp
WiV]YfhU Wcb YgWUfW\U c [chUg XY U[iU) XYdYbX]YbXc XY g] Y` WcadfYgcf Yghp
ZibW]cbUbXc c bc+ Hc XYVY dfYcWidUfgY dcf Ygc+ ?g dYfZYWhUaYbhY bcfaU`+ >YVYfp
XYgWcb[Y`Uf Y` UdUfUhc gc`UaYbhY g] gY ZcfaU ibU WUdU YgdYgU Yb `U dUfYX hfUgYfU+

� M] bc jU U igUf Y` Zf][cfwZ]Wc XifUbhY ib dYfwcXc dfc`cb[UXc XY h]Yadc %dcf Y^Yad`c)
XifUbhY `Ug jUWUW ]cbYg XY jYfUbc&) dcb[U Y` aUbXc XY` hYfacghUhc XY`
WcadUfh]aYbhc eiY jU U XYgWcbYWhUf %bcfaU`aYbhY Y` WcadUfh]aYbhc Zf][cfwZ]Wc&
Yb `U dcg]W]zb ���+ >YgWcb[Y`Y m `]ad]Y Y` Zf][cfwZ]Wc) m XY^Y `U diYfhU UV]YfhU dUfU
Yj]hUf `U ZcfaUW]zb XY ac\c m `U dfcXiWW]zb XY aU`cg c`cfYg+
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� JUfU UdU[Uf hchU`aYbhY Y` UdUfUhc) XYgWcbtWhY`c XY `U hcaU XY Wcff]YbhY %dUfU
fYU`]nUf `U `]ad]YnU m WiUbXc gY XY^Yb `Ug diYfhUg UV]YfhUg&+

9`_dV[`d GRcR 7Y`ccRc <_VcXtR
. * =c`ceiY Y` UdUfUhc Yb ibU \UV]hUW]zb ZfYgWU m V]Yb jYbh]`UXU) dYfc g]b YldcbYf`c

X]fYWhUaYbhY U `U `in gc`Uf b] XY^Uf`c WYfWU XY ZiYbhYg XY WU`cf %Wcac dcf Y^Yad`c
fUX]UXcfYg) Zc[cbYg m chfcg&+ ?b Y` WUgc WcbhfUf]c) ih]`]WY ibU d`UWU U]g`UbhY+

/ * >Y^Y eiY `cg U`]aYbhcg m `Ug VYV]XUg WU`]YbhYg gY YbZfwYb ZiYfU XY` UdUfUhc+

0 * =iUbXc jUmU U XYgWcb[Y`Uf WiU`ei]Yf U`]aYbhc Wcb[Y`UXc) \p[U`c Wc`cWpbXc`c Yb
Y` WcadUfh]aYbhc XY` Zf][cfwZ]Wc+ FU VU^U hYadYfUhifU XY `cg U`]aYbhcg Wcb[Y`UXcg
UmiXUfp U YbZf ]Uf Y` WcadUfh]aYbhc XY` fYZf ][YfUXcf a]YbhfUg gY Yghtb
XYgWcb[Y`UbXc+ M]YbXc Ugw) Y` Zf][cfwZ]Wc hfUVU^Ufp aYbcg dUfU YbZf]UfgY m dcf `c
hUbhc gY U\cffUfp YbYf[wU+ M] `cg U`]aYbhcg Wcb[Y`UXcg gY XYgWcb[Y`UgYb ZiYfU
XY` Zf][cfwZ]Wc) gY XYgdYfX]W]UfwU YghU YbYf[wU+

1 * =iUbXc Wc`ceiY VYV]XUg m VUbXY^Ug Wcb `wei]Xcg Yb Y` Zf][cfwZ]Wc XYVYfp hUdUf`cg+
>Y `c WcbhfUf]c UiaYbhUfwU `U \iaYXUX Yb Y` ]bhYf]cf XY` a]gac+ Jcf `c hUbhc Y`
Zf][cfwZ]Wc U`Uf[Ufp gi h]Yadc XY ZibW]cbUa]Ybhc+ ;XYapg) U` hUdUf `Ug VYV]XUg m
VUbXY^Ug Wcb `wei]Xcg gY WcbgYfjUb gig UfcaUg m gUVcfYg+

2 * ;` Wc`cWUf `cg U ]̀aYbhcg m VYV]XUg) XYVY UVf]fgY `U diYfhU XifUbhY Y` aYbcf h]Yadc
dcg]V`Y+

3 * GUbhYb[U WYffUXUg `Ug hUdUg XY WiU`ei]Yf WcadUfh]aYbhc eiY hYb[U ibU hYadYfUhifU
X]ZYfYbhY XYbhfc XY` Zf][cfwZ]Wc %Wcac dcf Y^Yad`c WU^cbYg dUfU jYfXifUg) \iYjcg c
eiYgcg) Y` fYZf][YfUXcf m chfcg&

4 * FU ^ibhU XY [caU XY `U diYfhU XYVY YghUf `]ad]U m aUbhYbYfgY Z`Yl]V`Y+ =paV]Y`U
g] Yghij]YfU XYg[UghUXU+
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=cbgiac YbYf[th]Wc XY /-2 _Q\ dcf Uyc) WU`Wi`UXc gcVfY `U VUgY XY `cg fYgi h̀UXcg
cVhYb]Xcg Yb /1 \cfUg VU^c WcbX]W]cbYg XY dfiYVU bcfaU`]nUXUg+ ?` Wcbgiac XY
YbYf[wU fYU` XYdYbXY XY `Ug WcbX]W]cbYg Yb `Ug eiY Y` Yei]dc gY ih]`]nU) Ugw Wcac
XzbXY gY Wc`cWU+

?ghY Yei]dc Yghp X]gYyUXc dUfU gi igc U ibU hYadYfUhifU UaV]YbhY XYbhfc XY`
fUb[c .3�= * 05�=+

'

''

DRcTR =I<;F

D`UV]` >>J.4/

9ReVX`ctR UV] ^`UV]̀ 4 %@f][cfwZ]Wc * =cb[Y`UXcf &

9]RdV UV VWZTZV_TZR V_VcXqeZTR ;(

9`_df^` UV V_VcXtR R_fR] $7<T% & /-2 _Q\ , Uyc

M`]f^V_ e`eR] $Scfe`% .42 `

M`]f^V_ e`eR] $_Ve`% .4/ `

M`]f^V_ e`eR] $Scfe`% UV] WcZX`ctWZT` .01 `

M`]f^V_ e`eR] $_Ve`% UV] WcZX`ctWZT` .0/ `

M`]f^V_ UV] T`_XV]RU`c $Scfe`% 1. `

M`]f^V_ UV] T`_XV]RU`c $_Ve`% 1- `

9ReVX`ctR UV <decV]]Rd

JZdeV^R UV cVWcZXVcRTZw_ ?ghph]Wc

KZV^a` UV Z_TcV^V_e` UV

eV^aVcRefcR $(,3~9% ( $(4~9%
.5 \+

9RaRTZURU UV T`_XV]RTZw_ /)2 _[

9]RdZWZTRTZw_ T]Ẑ meZTR && MN,H %.3�= * 05�=&

<^ZdZw_ UV cfZU`d 1/ X<%;& fY . dQ
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7% =cadUfh]aYbhc Wcb[Y`UXcf

8% =cadUfh]aYbhc Zf][cfwZ]Wc

,% <UbXY^U XY` Wcb[Y`UXcf

-% =U^U XY` hYfacghUhc

.% <UbXY^U XY` Zf][cfwZ]Wc

/% NUdU XY` WcadUfh]aYbhc dUfU jYfXifUg %P]Xf]c ]bUgh]``UV`Y''&

0% =cadUfh]aYbhc dUfU jYfXifUg

1% JUhUg b]jY`UXcfUg

2% <UbXY^U dUfU VchY``Ug

3% ?ghUbhY dUfU aUbhYei]``U m eiYgc

4% <UbXY^U dcfhU \iYjcg

,+) <UbXY^U dUfU Y` \]Y`c

,,) ?gdphi`U XY d`pgh]Wc

?ghU dfYgYbhUW]zb gz`c h]YbY WUfpWhYf ]bZcfaUh]jc UWYfWU XY `cg WcadcbYbhYg XY`
UdUfUhc+ Fcg WcadcbYbhYg diYXYb jUf]Uf Yb ZibW]zb XY` acXY`c XY` UdUfUhc+

G7IK< (3)
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