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!!!8LCDCK;LCGF!>?K!<JVD?MJK

&DDME;A?!>?K!<JVD?MJK

>TZW!XF[TNW!VZJQ!GTZYTS!HTWWJXUTSI!b!VZJQ!GWjQJZW%![fWNKNJ^!QJ!X]RGTQJ!IJ!UTXNYNTS!FZ&IJXXZX!IZ!
GTZYTS'

- . / 0 1 2 3
*&!3TZYTS!IJ!HTRRFSIJ!IJ!QF!KTSHYNTS!IZ!KTZW
+&!;NSZYJWNJ!RfHFSNVZJ
,&!3TZYTS!IJ!HTRRFSIJ!IZ!YMJWRTXYFY!IZ!KTZW

/&!3TZYTS!IJ!HTSYWiQJ!IJ!QF!UQFVZJ!b!LF^(4iYf!LFZHMJ!F[FSY
0&!3TZYTS!IJ!HTSYWiQJ!IJ!QF!UQFVZJ!b!LF^(4iYf!LFZHMJ!FWWNeWJ
1&!3TZYTS!IJ!HTSYWiQJ!IJ!QF!UQFVZJ!b!LF^(;NQNJZ!
2&!3TZYTS!IJ!HTSYWiQJ!IJ!QF!UQFVZJ!b!LF^(4iYf!IWTNY!FWWNeWJ
3&!3TZYTS!IJ!HTSYWiQJ!IJ!QF!UQFVZJ!b!LF^(4iYf!IWTNY!F[FSY

,
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&DDME;A?!;MLGE;LCIM?!NC;!D;!E;F?LL?!>?!=GEE;F>?0

5NNSWCX! QSP! JC! PM@GLCR! BS! @PbJCSP! OSC! TMSQ! TMSJCX! SRGJGQCP! CR! RMSPLCX! QML! @MSRML! B?LQ! JC! QCLQ!
?LRGFMP?GPC!$QCLQ!FMP?GPC!NMSP!JC!@PbJCSP!BS!EPGJ%!HSQOS#]!AC!OSC!JC!@MSRML!QC!PCRPMSTC!]!J?!NMQGRGML!
K?VGK?JC)!<CLB?LR!AC!RCKNQ'!K?GLRCLCX!JC!@MSRML!CLDMLA`)!;CQ!@MSEGCQ!B#?JJSK?EC!E`L_PCPMLR!BCQ!
`RGLACJJCQ!R?LR!OSC!TMSQ!K?GLRGCLBPCX!JC!@MSRML!BC!AMLRPaJC!?NNSW`)!;C!KGAPMPSNRCSP!OSG!QC!RPMSTC!
QMSQ!JC!@MSRML!NPMBSGP?!?SRMK?RGOSCKCLR!BCQ!`RGLACJJCQ!]!RP?TCPQ!J?!@MSEGC!B#?JJSK?EC!BS!@PbJCSP)!
7MLRGLSCX!]!?NNSWCP!QSP!JC!@MSRML!HSQOS#]!AC!OS#SLC!DJ?KKC!QR?@JC!?NN?P?GQQC!QSP!JC!@PbJCSP)

4LSQPSLTLJ!HI!SWGURLTW!GPOTRI!MIS!JMENNIS!0

2RXMIURS!HI!ME!TEFMI!HI!GULSSPO0!

;CQ!R?@JCQ!BC!ASGQQML!BMR`CQ!B#SL!BGQNMQGRGD!B#`AFCA!BC!DJ?KKCQ!?QQSPCLR!J?!Q`ASPGR`!JMPQOSC!J?!DJ?KKC!
Q#`RCGLR! ?AAGBCLRCJJCKCLR)! 8L! N?PCGJJC! QGRS?RGML'! JC! BGQNMQGRGD! @JMOSCP?! JCQ! A?L?SV! SRGJGQ`Q! N?P! JCQ!
@PbJCSPQ!]!E?X!CR!̀ TGRCP?!RMSRC!?AASKSJ?RGML!BC!E?X!LML!@PbJ`)!<?RGCLRCX!4+!QCAMLBCQ!?T?LR!BC!P?JJSKCP!
SL!@PbJCSP!]!E?X!̀ RCGLR)
&!
4JYYJ! NSXYWZHYNTS! JXY!TGQNLFYTNWJ!UTZW! QJX! UF]X!VZN! XZN[JSY! QJX!5NWJHYN[JX!IJ! Q"C6'! AN![TYWJ! UF]X!SJ!
WJXUJHYJ!UFX!QJX!5NWJHYN[JX!IJ!Q"C6%!FQTWX![TYWJ!UWTIZNY!SJ!XJWF!fVZNUf!I"FZHZS!INXUTXNYNK!IJ!XfHZWNYf!
HTSYWJ!QJX!KQFRRJX'!!!!!!!!!

!!!(GEE;F>?!>?K!<JVD?MJK!>?!D;!L;<D?!>?!=MCKKGF

9F!YFGQJ!IJ!HZNXXTS!F!,!UTXNYNTSX1!=KK!#)$%!;F\!#X]RGTQJ!IJ!LWTXXJ!KQFRRJ$!JY!;NS!#X]RGTQJ!IJ!
UJYNYJ!KQFRRJ$'!2UWeX!F[TNW!FQQZRf!QJ!GWjQJZW!b!QF!UTXNYNTS!Y;F\'Z![TZX!F[J^!QF!UTXXNGNQNYf!I"FOZXYJW!
QF!QTSLZJZW!IJ!QF!KQFRRJ!JSYWJ!QJX!UTXNYNTSX!Y;F\'Z!JY!Y;NS'Z'!a[NYJ^!I"ZYNQNXJW!QJX!GWjQJZWX!QTWXVZJ!
QJ!GTZYTS!XJ!YWTZ[J!JSYWJ!QJX!UTXNYNTSX!Y;F\'!Y!JY!Y=KK!Y)

2UWeX! Q"FQQZRFLJ%! UWTHfIJ^! b! ZSJ! [fWNKNHFYNTS! [NXZJQQJ! IJX!
KQFRRJX'! AN! [TZX! [T]J^! ZSJ! UTNSYJ! OFZSJ%! IJX! KQFRRJX!
XZXUJSIZJX!TZ!NSXYFGQJX%!KJWRJ^!QJ!WTGNSJY!b!LF^%!JY![fWNKNJ^!FZ!
SN[JFZ!IJX!GTZHMTSX!JY!IJX!HTZWTSSJX!#7NLZWJ!,$'!3NJS!UQZX%!
[JNQQJ^!b!HJ!VZ"FZHZS!QNVZNIJ!SJ!XJ!XTNY!fHTZQf!b!Q"NSYfWNJZW!IJX!
HTZUJQQJX!IJ!GWjQJZW'!AN! QJX! KQFRRJX!IZ!GWjQJZW!X"fHMFUUJSY!
FHHNIJSYJQQJRJSY%!KJWRJ^!QJX!GWjQJZWX%!FfWJ^!QF!HZNXNSJ!F[JH!IJ!
Q"FNW!KWFNX%!JY!S"JXXF]J^!UFX!IJ!WFQQZRJW!F[FSY!QJX!0)!UWTHMFNSJX!
XJHTSIJX'!!!!

6S!KJWRFSY!QF!YFGQJ!IJ!HZNXXTS%!YTZWSJ^!QJ!GTZYTS!IFSX!QJ!XJSX!
MTWFNWJ!OZXVZ"b!HJ!VZJ!QJ!GTZYTS!UTNSYJ!XZW!Y)"!TZ!OZXVZ"b!HJ!
VZJ!QJ!RFWVZJZW!IZ!GTZYTS!UTNSYJ![JWX!QJ!MFZY'

>TXNYNTS!RF\'>TXNYNTS!IfGWFSHMfJ

!!!!6LKURI!(

;=5C96@>TXNYNTS!;8<'

7F?NC?S

7MSPMLLC

6MSEGC!
B#?JJSK?EC

6PbJCSP
\LD̀ PGCSP

!!!!6LKURI!)



)
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DTYWJ!YFGQJ!IJ!HZNXXTS!F!IJX!GWjQJZWX!IJ!INFReYWJX!INKKfWJSYX'!9J!RT]JS!QJ!UQZX!fHTSTRNVZJ!I"ZYNQNXJW!QJ!
LF^!HTSXNXYJ!b!HMTNXNW!QJX!GWjQJZWX!b!LF^!FZ\!YFNQQJX!HTWWJXUTSIFSYJX!b!HJQQJX!IJX!WfHNUNJSYX!IJ!HZNXXTS!JY!
b! WFRJSJW! QF! KQFRRJ! b! QF! UTXNYNTS! RNSNRFQJ! ZSJ! KTNX! QJ! UTNSY! I"fGZQQNYNTS! FYYJNSY'! <TZX! [TZX!
WJHTRRFSITSX!IJ!YTZOTZWX!HTZ[WNW![TYWJ!WfHNUNJSY!IJ!HZNXXTS'!

>TZW!ZSJ!UJWKTWRFSHJ!RF\NRFQJ!IJX!GWjQJZWX!UWNSHNUFZ\%!ZYNQNXJ^!QJX!WfHNUNJSYX!F]FSY!QJX!INFReYWJX!b!
KTSI!UQFY!HN&FUWeX!1!AN![TZX!ZYNQNXJ^!IJX!WfHNUNJSYX!FZ\!INRJSXNTSX!NSKfWNJZWJX!b!HJQQJX!UWfHNXfJX!HN&FUWeX%!
IJX!UJWYJX!I"fSJWLNJ!X"JS!XZN[WTSY'

3WjQJZW!WFUNIJ!(!ETP!1!++&+.HR!
3WjQJZW!XJRN&WFUNIJ!1!*-&++HR!
3WjQJZW!FZ\NQNFNWJ!1!*+&*/HR!

DJNQQJ^!b!HJ!VZJ!QJX!UTNSYJX!IJX!KQFRRJX!SJ!XTWYJSY!UFX!IJ!QF!HNWHTSKfWJSHJ!J\YJWSJ!IZ!WfHNUNJSY%!FZ!
WNXVZJ!I"JSITRRFLJW!fLFQJRJSY!QJX!FHHJXXTNWJX!JS!UQFXYNVZJ!VZN!XJ!YWTZ[JSY!YTZY!FZYTZW!#UTNLSfJ%!
JYH'$'

9TWXVZJ!QJX!GWjQJZWX!SJ!XTSY!UFX!JS!HTZWX!I"ZYNQNXFYNTS!UJSIFSY!IJX!UfWNTIJX!UWTQTSLfJX%![JZNQQJ^!
YTZOTZWX!RJYYWJ!QJ!GTZYTS!UWNSHNUFQ!IJ!HTSYWiQJ!IZ!LF^!b!QF!UTXNYNTS!I"FWWgY'

!!!!!!!C1><8<7%

[!!CYNQNXJ^!ZSNVZJRJSY!IJX!HFXXJWTQJX!b!KTSI!UQFY!JY!FXXJ^!fUFNX'

[!!DJNQQJ^!b!HJ!VZJ!QF!GFXJ!IJ!QF!HFXXJWTQJ!XTNY!XeHMJ!F[FSY!IJ!QF!UQFHJW!XZW!QJX!GWjQJZWX'

[!!9F!YJRUfWFYZWJ!IJX!UFWYNJX!J\UTXfJX!UJZY!gYWJ!fQJ[fJ!QTWXVZJ!Q"FUUFWJNQ!JXY!ZYNQNXf'!4"JXY!UTZWVZTN!
NQ!JXY!NRUfWFYNK!IJ!YJSNW!QJX!JSKFSYX!JY!QJX!FSNRFZ\!MTWX!IJ!QF!UTWYfJ!IJX!GWjQJZWX!UJSIFSY!JY!
FUWeX!QF!HZNXXTS'

[!!!2UWeX!ZYNQNXFYNTS%!QF!UQFVZJ!IJ!HZNXXTS!WJXYJ!YWeX!HMFZIJ!UJSIFSY!ZSJ!QTSLZJ!IZWfJ'!<J!UFX!QF!
YTZHMJW!JY!SJ!UFX!UQFHJW!I"TGOJYX!IJXXZX'

[!!!a[NYJ^!IJ!RJYYWJ!HTZYJFZ\%!KTZWHMJYYJX%!HZNQQeWJX%!JY!HTZ[JWHQJX!XZW!QF!YFGQJ!IJ!HZNXXTS!HFW!NQX!
IJ[NJSIWTSY!HMFZIX!JY!UTZWWFNJSY!JSYWFhSJW!IJX!GWjQZWJX!LWF[JX'

[!!!<"ZYNQNXJ^!UFX!IJX!WfHNUNJSYX!IJ!HZNXXTS!VZN!IfUFXXJSY!IJ!QF!YFGQJ!IJ!HZNXXTS'

"

6LKURI!*
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+GF=LCGFK!>M!@GMJ

8LCDCK;LCGF!>M!@GMJ

0;EH?!>M!@GMJ

+GF=LCGF!>?!=MCKKGF!KL;LCIM?

$!9JX!KTSHYNTSX!IJ![TYWJ!KTZW!UJZ[JSY!gYWJ!INKKfWJSYJX!JS!WFNXTS!IZ!RTIeQJ!IJ![TYWJ!UWTIZNY)

AJZQ!QJ![T]FSY!IZ!KTZW!XJWF!FQQZRf!JY!QJ!WJXYJWF!XZW!YTZYJX!QJX!KTSHYNTSX!IJ!HZNXXTS'

CSJ!KTNX!QJ!YMJWRTXYFY!JY!QJX![T]FSYX!I"F[JWYNXXJRJSY!IZ!KTZW!FQQZRfX%!QJX!fQfRJSYX!IJ!HMFZKKFLJ!
NSKfWNJZW!JY!XZUfWNJZW!HTRRJSHJSY!FQTWX!b!KTSHYNTSSJW'!

9F!KTSHYNTS!IJ!HZNXXTS!XYFYNVZJ!fRJY!IJ!QF!HMFQJZW%!HJ!VZN!FXXZWJ!FNSXN!ZSJ!HZNXXTS!ZSNKTWRJ!IJX!
FQNRJSYX!IJ!SN[JFZ\!NSKfWNJZW!JY!XZUfWNJZW'!4JYYJ!KTSHYNTS!JXY!NIfFQJ!UTZW!QF!HZNXXTS!IJ!UcYJX%!IJ!
LcYJFZ\%!IJ!UcYJX!FZ! KTZW%!IJ!QFXFLSJX%!JY!IJ!UN^^FX'! 8Q!JXY! WJHTRRFSIf!IJ!UWfHMFZKKJW! QJ! KTZW!
UJSIFSY!JS[NWTS!*)!RNSZYJX'

'GMLGF!>?!=GFLJUD?!>?!D;!@GF=LCGF!>M!@GMJ

>TZW!XfQJHYNTSSJW!QF!KTSHYNTS!IJ!HZNXXTS!XTZMFNYfJ%!WfLQJ^!QJ!GTZYTS!FZ!X]RGTQJ!HTWWJXUTSIFSY!
#7NLZWJ!-$'!9JX!IfYFNQX!IJX!KTSHYNTSX!IZ!KTZW!XTS!J\UQNVZfJX!IFSX!QF!XJHYNTS!XZN[FSYJ'

'GMLGF!>?!=GEE;F>?!>M!LB?JEGKL;L!>M!@GMJ!%

;H@!AIDM! F<!AIH>NDIH!?@!>ODMMIH!LYBFY@%! F<!N@GJYL<NOL@!MIOC<DNY@!J@ON!ZNL@!LYBFY@!<P@>!F@!
=IONIH!?O!NC@LGIMN<N!?O!AIOL!#2DBOL@!,$!@N!F@!AIOL!P<!>IGG@H>@L!W!AIH>NDIHH@L!#F<!GDHON@LD@!
?IDN!ZNL@!LYBFY@!MD!@FF@!@MN!?DMJIHD=F@$&
4<!F<GJ@!?@!MDBH<FDM<NDIH!?O!NC@LGIMN<N!M"<FFOG@!IO!M"YN@DHN!@H!AIH>NDIH!?O!AIH>NDIHH@G@HN!?O!
NC@LGIMN<N&

+GF=LCGF!>?!>T=GFATD;LCGF

9JX![T]FSYX!I"F[JWYNXXJRJSY!IZ!KTZW!XJWTSY!FQQZRfX%!QJ![JSYNQFYJZW!HTRRJSHJ!b!KTSHYNTSSJW'!

>TZW!ZYNQNXJW!QF!KTSHYNTS!IJ!IfHTSLfQFYNTS%!XTWYJ^![TX!FQNRJSYX!HTSLJQfX!JY!RJYYJ^&QJX!IFSX!QJ!KTZW!
FZ&IJXXZX!I"ZSJ!fYFLeWJ!NSXYFQQfJ!IFSX!QJ!YWTNXNeRJ!QTLJRJSY!b!UFWYNW!IZ!GFX'!8Q!JXY!WJHTRRFSIf!IJ!
UQFHJW!ZS!UQFYJFZ!IZ!KTZW!XTZX!Q"FQNRJSY!JS!IfHTSLfQFYNTS!UTZW!WJHZJNQQNW!Q"JFZ!FHHZRZQfJ!b!HFZXJ!IJ!
QF!LQFHJ!VZN!KTSI'!4JYYJ!KTSHYNTS!SJ!UJZY!UFX!HZNWJ![TX!FQNRJSYX'!6QQJ![TZX!FNIJ!ZSNVZJRJSY!b!QJX!
IfHTSLJQJW'



+GF=LCGF!LMJ<G

+GF=LCGF!>?!N?FLCD;LCGF
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9J!YMJWRTXYFY!JY!QJX![T]FSYX!I"F[JWYNXXJRJSY!IZ! KTZW!XJWTSY!FQQZRfX%!JY!Q"fQfRJSY!IJ!HMFZKKFLJ!
XZUfWNJZW!JY!QJ![JSYNQFYJZW!HTRRJSHJWTSY!b!KTSHYNTSSJW'!

9F!KTSHYNTS!YZWGT!INXUJWXJ!QF!HMFQJZW!IFSX!QJ!KTZW'!BTZX!QJX!FQNRJSYX!XNYZfX!XZW!QJX!UQFYJFZ\!XJWTSY!
HZNYX!ZSNKTWRfRJSY'!8Q!JXY!WJHTRRFSIf!IJ!UWfHMFZKKJW!QJ!KTZW!UJSIFSY!JS[NWTS!*)!RNSZYJX'

CSJ!KTNX!QJ!YMJWRTXYFY!JY!QJX![T]FSYX!I"F[JWYNXXJRJSY!IZ!KTZW!FQQZRfX%!QJX!fQfRJSYX!IJ!HMFZKKFLJ!
NSKfWNJZW!JY!XZUfWNJZW!JY!QJ![JSYNQFYJZW!HTRRJSHJSY!FQTWX!b!KTSHYNTSSJW'!

4JYYJ!KTSHYNTS!JXY!UFWYNHZQNeWJRJSY!NSINVZfJ!UTZW!TGYJSNW!IJ!GTSX!WfXZQYFYX!UJSIFSY!QF!HZNXXTS!IJ!
UcYJX'!9F!HZNXXTS!JXY!JKKJHYZfJ!UFW!Q"fQfRJSY!IJ!HMFZKKFLJ!XZUfWNJZW!JY!NSKfWNJZW!IFSX!QJ!KTZW!JY!UFW!QJ!
[JSYNQFYJZW! VZN! KTZWSNY! QF! HNWHZQFYNTS! I"FNW! VZN! b! XTS! YTZW! ITSSJWF! ZSJ! QfLJW! JKKJY! IJ! LWNQ! b! QF!
STZWWNYZWJ'!8Q!JXY!WJHTRRFSIf!IJ!UWfHMFZKKJW!QJ!KTZW!UJSIFSY!JS[NWTS!*)!RNSZYJX'

+GF=LCGF!4COO;

CSJ!KTNX!QJ!YMJWRTXYFY!JY!QJX![T]FSYX!I"F[JWYNXXJRJSY!IZ!KTZW!FQQZRfX%!QJX!fQfRJSYX!IJ!HMFZKKFLJ!
NSKfWNJZW!JY!XZUfWNJZW!JY!QJ![JSYNQFYJZW!HTRRJSHJSY!FQTWX!b!KTSHYNTSSJW'!

9J![JSYNQFYJZW!JY!QF! KTSHYNTS!IJ!HMFZKKFLJ!NSKfWNJZW!XTSY! NSINVZfX!UTZW!HZNWJ!ZSNKTWRfRJSY!IJX!
FQNRJSYX!HTRRJ!QF!UN^^F!JS!ZS!QFUX!IJ!YJRUX'!2QTWX!VZJ!QJ![JSYNQFYJZW!INXUJWXJ!QF!HMFQJZW!IZ!KTZW%!
Q"fQfRJSY!IJ!HMFZKKFLJ!NSKfWNJZW!FXXZWJ!QF!HZNXXTS!IJ!QF!UcYJ!FQNRJSYFNWJ'

)GM<D?!AJCDD#!N?FLCD;L?MJ!?L!@GF=LCGF!JULCKK?JC?

CSJ!KTNX!QJ!YMJWRTXYFY!JY!QJX![T]FSYX!I"F[JWYNXXJRJSY!IZ!KTZW!FQQZRfX%!QJX!fQfRJSYX!IJ!HMFZKKFLJ!
NSKfWNJZW!JY!XZUfWNJZW%!QJ![JSYNQFYJZW!JY!QJ!LWNQ!HTRRJSHJWTSY!b!KTSHYNTSSJW'!

9F!KTSHYNTS!JXY!ZYNQNXfJ!UTZW!LWNQQJW!WFUNIJRJSY!QJX!FQNRJSYX!UQZX!fUFNX!JY!UTZW!HTZ[WNW!ZSJ!XZWKFHJ!
UQZX!NRUTWYFSYJ!XFSX!TZGQNJW!QJ!WiYNXXFLJ!IZ!UTZQJY!F[JH!QF!GWTHMJYYJ!9JX!fQfRJSYX!IJ!HMFZKKFLJ!
XZUfWNJZW!JY!QJ!LWNQ!XJWTSY!XYNRZQfX!F[JH!QJ![JSYNQFYJZW!UTZW!FXXZWJW!ZSJ!HZNXXTS!ZSNKTWRJ'!>TZW!QJ!
LWNQQFLJ%!ZYNQNXJ^!QJX!fYFLeWJX!XZUfWNJZWJX!IZ!KTZW'!

3WTXXJ^!QfLeWJRJSY!QF!LWNQQJ!RfYFQQNVZJ!F[JH!IJ!Q"MZNQJ!UTZW!JRUgHMJW!FZ\!FQNRJSYX!IJ!HTQQJW!JY!
RJYYJ^!QJX!FQNRJSYX!FZ!HJSYWJ!IJ!QF!LWNQQJ'!
;JYYJ^!YTZOTZWX!ZSJ!UQFVZJ!JS!IJXXTZX!UTZW!WJHZJNQQNW!IJX!LTZYYJX!I"MZNQJ!TZ!IJ!LWFNXXJ'!>TZW!WiYNW!
IZ!UTZQJY%![JZNQQJ^![TZX!WfKfWJW!FZ\!FHHJXXTNWJX!IZ!KTZW'!8Q!JXY!WJHTRRFSIf!IJ!UWfHMFZKKJW!QJ!KTZW!
UJSIFSY!JS[NWTS!*)!RNSZYJX'

&N?JLCKK?E?FL!%!?ZFSI![TZX!LWNQQJ^!IJX!FQNRJSYX%!QF!UTWYJ!IZ!KTZW!ITNY!gYWJ!KJWRfJ!JY!QF!YJRUfWFYZWJ!
+IZ!KTZW!WfLQfJ!XZW!*0) 7'



,JCDD!?L!JULCKK?JC?

)GM<D?!AJCDD!?L!JULCKK?JC?K

!-

8@8;8?1@8=<!45!B=@>5!6=A>

9J!YMJWRTXYFY!JY!QJX![T]FSYX!I"F[JWYNXXJRJSY!IZ!KTZW! XJWTSY!FQQZRfX%!JY!Q"fQfRJSY!IJ!HMFZKKFLJ!
XZUfWNJZW!JY!QJ![JSYNQFYJZW!HTRRJSHJWTSY!b!KTSHYNTSSJW'!
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@?F;!6HH;BH?J;A;BH!;H!?BHq=F6@;A;BH!8;G!?BGHFI8H?CBG!6J6BH!@#IH?@?G6H?CB!9;!JCHF;!
6DD6F;?@)8CBG;FJ;F!@;!A6BI;@!96BG!IB!;B9FC?H!GsF!DCIF!?B<CFA6H?CB!;B!86G!9;!7;GC?B)

8;!A6BI;@!6!qHq!8CBoI!;B!8CAAIB!DCIF!D@IG!9#IB!AC9p@;)!?@!;GH!DCGG?7@;!EI;!JCHF;!6DD6F;?@!B;!
9?GDCG;!D6G!9;!HCIH;G!@;G!<CB8H?CBG!A;BH?CBBq;G!96BG!8;!A6BI;@)!J;I?@@;M!DFrH;F!6HH;BH?CB!6IL!

D6F6=F6D>;G!8CADCFH6BH!9;G!?A6=;G!96BG!@;!A6BI;@)

,K<GI@HH<B<CIH!<C!B8I@MG<!;<!HN9JG@IN

(!5GU!CQQCSGKM!QGVU!aUSG!VUKMKT`!QCS!MGT!GOHCOUT!]I`T!
FG! 0! COT! GU! QMVT! GU! MGT! QGSTPOOGT! CYCOU! FGT!
ECQCEKU`T! QJYTKRVGT%! TGOTPSKGMMGT! PV! NGOUCMGT!
S`FVKUGT!PV!QCS!FGT!QGSTPOOGT!OG!QPTT`FCOU!QCT!
M"GXQ`SKGOEG! PV! MC! EPOOCKTTCOEG! SGRVKTG! \!
EPOFKUKPO!RV"KMT!TPKGOU! HPSN`T!TVS!MGT!EPOFKUKPOT!
F"VUKMKTCUKPO! TCKOGT! GU! RV"KMT! EPNQSGOOGOU! MGT!
SKTRVGT! CVXRVGMT! KMT! T"GXQPTGOU'! 9GT! GOHCOUT!
FPKWGOU!aUSG!TVSWGKMM`T!CHKO!FG!T"CTTVSGS!RV"KMT!OG!
LPVGOU!QCT!CWGE!EGU!CQQCSGKM'!9GT!PQ`SCUKPOT!FG!
OGUUPYCIG! GU! F"GOUSGUKGO! OG! FPKWGOU! QCT! aUSG!
GHHGEUV`GT!QCS!MGT!GOHCOUT!TCOT!TVQGSWKTKPO'!

,7/46055/1/26+! 9G! QS`TGOU! CQQCSGKM%! UPVU!
EPNNG!TGT!QK_EGT!CEEGTTKDMGT%!QGVU!T"`EJCVHHGS!
CV!EPVST!FG! M"VUKMKTCUKPO'! 7M!GTU!EPOTGKMM`!FG! HCKSG!
CUUGOUKPO! QPVS! OG! QCT! UPVEJGS! CVX! `M`NGOUT!
EJCVHHCOUT'!9GT!GOHCOUT!]I`T!FG!NPKOT!FG!0!COT!
FPKWGOU!aUSG!UGOVT!\!M"`ECSU!FG!M"CQQCSGKM!\!NPKOT!
F"aUSG!TVSWGKMM`T!GO!QGSNCOGOEG'!

,7/46055/1/26+! AOG! EVKTTPO! CWGE! FG! MC!
ISCKTTG!PV!FG!M"JVKMG!MCKTT`G!TCOT!TVSWGKMMCOEG!TVS!
VOG! QMCRVG! QGVU! T"CW`SGS! FCOIGSGVTG! GU!
QSPWPRVGS! VO! KOEGOFKG'! <6! 84;47?! GTTCYGS!
F"`UGKOFSG! MG! HGV! CWGE! FG! M"GCV'! [UGKIOGZ! QMVUbU!
M"CQQCSGKM! GU! EPVWSGZ! MGT! HMCNNGT! QCS! GXGNQMG!
CWGE!VO!EPVWGSEMG!PV!VOG!EPVWGSUVSG!F"GXUKOEUKPO'

,7/46055/1/26+! >KTRVG! F"KOEGOFKG2! <G! QCT!
SCOIGS!FGT!PDLGUT!TVS!MGT!TVSHCEGT!FG!EVKTTPO'!
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5I9EG=FF9@9AG4!GV!YN!`b_SNPR!]_x`R[aR!QR`!SV``b_R`'!
xaRVT[Rg! Y#N]]N_RVY! ]\b_! xcVaR_! b[! xcR[abRY! PU\P!
xYRPa_V^bR)!
D\b_!YR`!aNOYR`!QR!PbV``\[!Q\axR`!Q#b[!P\bcR_PYR'!a\ba!
QxcR_`RZR[a!Q\Va!ya_R!R[YRcx!Qb!P\bcR_PYR!NcN[a!`\[!
\bcR_ab_R)!;[!\ba_R'!YNV``Rg!YN!`b_SNPR!QR!YN!aNOYR!QR!
PbV``\[!_RS_\VQV_!NcN[a!QR!SR_ZR_!YR!P\bcR_PYR)!
@#N]]N_RVY! [#N! ]N`! xax! SNO_V^bx! ]\b_! ya_R! baVYV`x! Nb!
Z\fR[!Q#b[R!ZV[baR_VR!ReaR_[R!\b!Q#b[!`f`awZR!QR!
axYxP\ZZN[QR!QV`aV[Pa)!
5I9EG=FF9@9AG4! D\b_! xcVaR_! ^bR! Y#N]]N_RVY! [R!
ON`PbYR'! baVYV`Rg! QR`! `b]]\_a`! QR! `aNOVYV`NaV\[! $]\b_!
]Yb`!QR!QxaNVY`!t!PR!`bWRa'!_xSx_Rg(c\b`!Nb!TbVQR!Qb!XVa!
N[aV(ON`PbYRZR[a%)
(! @#N]]N_RVY! PUNbSSR! Y\_`^b#VY! R`a! R[! ZN_PUR)! ?Y! R`a!
P\[`RVYYx!QR!SNV_R!NaaR[aV\[!]\b_![R!]N`!a\bPUR_!Nbe!
xYxZR[a`!PUNbSSN[a`!̂ bV!̀ R!a_\bcR[a!QN[`!YR!S\b_)!
(!DR[QN[a!Y#baVYV`NaV\['!YR`!]\VT[xR`!aR[bR`!]R[QN[a!QR!
P\b_aR`! ]x_V\QR`! R[! aRZ]`! [\_ZNY! ]RbcR[a!
`#xPUNbSSR_)!
(!qcVaRg!Q#baVYV`R_!QR`![Raa\fN[a`!S\_aRZR[a!P\__\`VS`!
\b!QR`! T_Naa\V_`! P\Z]\_aN[a! QR`! \OWRa`!ZxaNYYV^bR`!
]\V[ab`!]\b_![Raa\fR_!YN!cVa_R!QR!YN!]\_aR!Qb!S\b_!Ra!
Q#Nba_R`! `b_SNPR`! PN_! VY`! ]RbcR[a! _NfR_! YN! `b_SNPR'!
O_V`R_!YN!cVa_R'!Ra!R[Q\ZZNTR_!YN!̀ b_SNPR)
(!qcVaRg!Q#baVYV`R_!YR`![Raa\fRb_`!t!cN]Rb_!]\b_!YNcR_!
Y#N]]N_RVY)



/
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(! 5I9EG=FF9@9AG4! 6``b_Rg(c\b`! ^bR! Y#N]]N_RVY! R`a!
xaRV[a! NcN[a! QR! ]_\PxQR_! Nb! _RZ]YNPRZR[a! QR! YN!
YNZ]R'!NSV[!Q#xcVaR_!b[!xcR[abRY!PU\P!xYRPa_V^bR)!
(!5GG9AG=BA4!@R`!]N_aVR`!NPPR``VOYR`!]RbcR[a!̀ #Ncx_R_!
PUNbQR`!]R[QN[a!YR!S\[PaV\[[RZR[a!QR!YN!PbV`V[Vw_R!
\b!Qb!T_VY)!HR[V_!YR`!]RaVa`!R[SN[a`!U\_`!QR!]\_axR)
(@N!SNO_VPNaV\[!QR!c\a_R!N]]N_RVY!\OxVa!t!a\baR`!YR`![\_ZR`!Ra!_xTYRZR[aNaV\[`!N]]YVPNOYR`!QN[`!c\a_R!
Y\PNYVax!Ra!̀ b_!YR!]YN[!V[aR_[NaV\[NY)
(! @R`! a_NcNbe!Q#R[a_RaVR[!Ra!QR! _x]N_NaV\[!Q\VcR[a!ya_R!RSSRPabx`!b[V^bRZR[a!]N_!QR`! aRPU[VPVR[`!
NT_xx`)!@R`!a_NcNbe!Q#V[`aNYYNaV\[!\b!QR!_x]N_NaV\[!̂ bV!̀ \[a!RSSRPabx`!]N_!QR`!aRPU[VPVR[`![\[!̂ bNYVSVx`!
]RbcR[a! c\b`! ZRaa_R! R[! QN[TR_)! ?Y! R`a! QN[TR_Rbe! Q#NYax_R_! \b! QR! Z\QVSVR_! YR`! `]xPVSVPNaV\[`! QR!
Y#N]]N_RVY!QR!̂ bRY^bR!SNv\[!̂ bR!PR!̀ \Va)
(!6cN[a!QR!]_\PxQR_!t!Y#V[`aNYYNaV\['!cx_VSVRg!̀ V!YR`!P\[QVaV\[`!QR!QV`a_VObaV\[!Y\PNYR`!$[Nab_R!Ra!]_R``V\[!
Qb!TNg!\b!YN!aR[`V\[!Ra!YN!S_x^bR[PR!xYRPa_V^bR`%!Ra!YR`!PN_NPax_V`aV^bR`!QR!Y#N]]N_RVY!̀ \[a!P\Z]NaVOYR`)!
@R`!PN_NPax_V`aV^bR`!QR!PRa!N]]N_RVY!SVTb_R[a!̀ b_!YN!]YN^bR!̀ VT[NYxaV^bR)
(!5GG9AG=BA!4!8Ra!N]]N_RVY!N!xax!P\[vb!b[V^bRZR[a!]\b_!PbV_R!YR`!NYVZR[a`)!?Y!N!xTNYRZR[a!xax!SNO_V^bx!
RePYb`VcRZR[a!]\b_!ya_R!baVYV`x!t!QR`!SV[`!Q\ZR`aV^bR`!Ra![R!]Rba!]N_!P\[`x^bR[a!ya_R!baVYV`x![V!t!aVa_R!
P\ZZR_PVNY'![V!t!aVa_R!V[Qb`a_VRY)
B#R``NfRg!]N`!QR!̀ \bYRcR_!\b!QR!Qx]YNPR_!Y#N]]N_RVY!R[!aV_N[a!̀ b_!YR`!]\VT[xR`!QR!̀ N!]\_aR)
(!@R!]_x`R[a!N]]N_RVY![#R`a!]N`! _RYVx!t!b[!QV`]\`VaVS!Q#xcNPbNaV\[!QR`!]_\QbVa`!P\ZOb`aVOYR`)!?Y!`R_N!
V[`aNYYx!Ra!_NPP\_Qx!P\[S\_ZxZR[a!Nbe!_wTYRZR[a`!Q#V[`aNYYNaV\[!R[!cVTbRb_)!I[R!NaaR[aV\[!]N_aVPbYVw_R!
Q\Va!ya_R!NPP\_QxR!Nbe!ReVTR[PR`!_R^bV`R`!R[!ZNaVw_R!QR!cR[aVYNaV\[)!
(!GV!YR!O_}YRb_![R!`#R`a!]N`!NYYbZx!Nb!O\ba!QR!,0!`RP\[QR`'!N__yaRg!Y#N]]N_RVY'!\bc_Rg!YN!]\_aR!Ra*\b!
NaaR[QRg!Nb!Z\V[`!b[R!ZV[baR!NcN[a!Q#R``NfR_!QR!_NYYbZR_!YR!O_}YRb_)!
(!8R`!V[`a_bPaV\[`![R!̀ \[a!cNYNOYR`!̂ bR!̀ V!YR!̀ fZO\YR!Qb!]Nf`!SVTb_R!̀ b_!Y#N]]N_RVY)!GV!YR!̀ fZO\YR!QR!c\a_R!
]Nf`![R!SVTb_R!]N`!`b_!Y#N]]N_RVY'!VY!SNba!`R!_xSx_R_!t!YN![\aVPR!aRPU[V^bR!^bV!S\b_[V_N!YR`!V[`a_bPaV\[`!
[xPR``NV_R`!P\[PR_[N[a!YN!Z\QVSVPNaV\[!QR!Y#N]]N_RVY!Nbe!P\[QVaV\[`!Q#baVYV`NaV\[!Qb!]Nf`)!
(!H\baR`!YR`!ZR`b_R`!QR!̀ xPb_Vax!]\``VOYR`!\[a!xax!]_V`R`!]\b_!N``b_R_!c\a_R!̀ xPb_Vax)!Jb!YN!S_NTVYVax!QR!YN!
cVa_R'!SNVaR`!NaaR[aV\[!Y\_`!Qb![Raa\fNTR!NSV[!Q#xcVaR_!a\baR`!_Nfb_R`)!qcVaR_!QR`!PU\P`!`b_!YN!cVa_R!NcRP!
QR`!NPPR``\V_R`)
(! 6``b_Rg(c\b`! ^bR! YR! P\_Q\[! Q#NYVZR[aNaV\[! [#R`a! ]N`! P\V[Px! Y\_`! QR! Y#V[`aNYYNaV\[)! GV! YR! P\_Q\[!
Q#NYVZR[aNaV\[!R`a!R[Q\ZZNTx'!PRYbV(PV!Q\Va!ya_R!_RZ]YNPx!]N_!YR!SNO_VPN[a'!̀ \[!NTR[a!QR!̀ R_cVPR!NT_xx!
\b!QR`!]R_`\[[R`!̂ bNYVSVxR`!]\b_!xcVaR_!a\ba!QN[TR_)
(!EbN[Q!YN!]\_aR!Qb!S\b_!R`a!\bcR_aR'![R!YNV``Rg!]N`!YR`!R[SN[a`!T_VZ]R_!\b!`#N``R\V_!`b_!YN!]\_aR)

5`P\^T]]PWPX^]!ZY_\!V#TX]^LVVL^TYX

(!BR!]N`!ZRaa_R!Y#N]]N_RVY!R[!`R_cVPR!`N[`!^b#VY!`\Va!P\Z]YwaRZR[a!V[`aNYYx)
(!@#N]]N_RVY!Q\Va!ya_R!V[`aNYYx!Ra!ZV`!R[!ZN_PUR!]\b_!YN!]_RZVw_R!S\V`!]N_!b[!aRPU[VPVR[!NT_xx)!@R!
SNO_VPN[a![#R`a!]N`!_R`]\[`NOYR!QR`!Q\ZZNTR`!PNb`x`!]N_!b[!ZNbcNV`!RZ]YNPRZR[a!\b!b[R!
ZNbcNV`R!V[`aNYYNaV\[!_xNYV`xR!]N_!b[!]R_̀ \[[RY![\[(NT_xx)
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(!6]_w`!Nc\V_!QxONYYx!Y#N]]N_RVY'!cx_VSVRg!`V!PRYbV(PV![#N!]N`!xax!R[Q\ZZNTx!]R[QN[a!YR!a_N[`]\_a)!GV!
c\b`!_RZN_^bRg!b[R!QxSNVYYN[PR!̀ b_!Y#N]]N_RVY'![R!Y#baVYV`Rg!]N`!Ra!P\[aNPaRg!VZZxQVNaRZR[a!YR!̀ R_cVPR!
Q#R[a_RaVR[! NT_xx)! 8\ZZR! YR! ZNax_VNb! baVYV`x! QN[`! YN! SNO_VPNaV\[! QR! Y#RZONYYNTR! $[fY\['! NT_NSR'!
`af_\Z\b``R'! RaP)%! R`a! `b`PR]aVOYR! QR! [bV_R! t! YN! `N[ax! QR`! R[SN[a`'! [#\bOYVRg! ]N`! QR! Y#xY\VT[R_!
VZZxQVNaRZR[a)!
(!D_\axTRg!c\a_R!N]]N_RVY!P\[a_R!YR`!RSSRa`!NaZ\`]Ux_V^bR`)!BR!]N`!Y#Re]\`R_!Nbe!RSSRa`!aRY`!^bR!YR!
`\YRVY'!YN!]YbVR'!YN![RVTR'!RaP)!
(!@R`!ZNax_VRY`!NQWNPR[a`!t!Y#N]]N_RVY!$O\zaVR_%!Q\VcR[a!ya_R!PN]NOYR`!QR!`b]]\_aR_!b[R!aRZ]x_Nab_R!
ZV[VZNYR!QR!,++l8)!

5_!NY_\]!OP!V#_^TVT]L^TYX!

(!EbN[Q!c\b`!baVYV`Rg!YR!S\b_!]\b_!YN!]_RZVw_R!S\V`'!b[R!PR_aNV[R!\QRb_!`R!QxTNTR!QR`!ZNax_VNbe!
Q#V`\YNaV\[!Ra!QR`!xYxZR[a`!PUNbSSN[a`)!D\b_!PRaaR!_NV`\['!NcN[a!Q#baVYV`R_!c\a_R!S\b_'!baVYV`Rg(YR!t!YN!
aRZ]x_Nab_R! ZNeVZbZ!]R[QN[a! /0! ZV[baR`)! J\b`! QRcRg! Nx_R_! P\__RPaRZR[a! Y#R[Q_\Va! \|! c\a_R!
]_\QbVa!R`a!baVYV`x)
(!6b!P\b_`!QR!Y#baVYV`NaV\['!YR`!`b_SNPR`!ReaR_[R`!Ra!V[aR_[R`!Qb!S\b_!̀ #xPUNbSSR[a)!;[!\bc_N[a!YN!]\_aR!
QR!c\a_R!S\b_'!aR[Rg(c\b`!t!Y#xPN_a'!QR!`\_aR!t!xcVaR_!YN!cN]Rb_!PUNbQR!̂ bV!̀ #R[!xPUN]]R)!8R`!cN]Rb_`!
]\b__NVR[a!c\b`!O_}YR_)
(!BR!]YNPRg!]N`!QR`!ZNax_VNbe!V[SYNZZNOYR`!\b!P\ZOb`aVOYR`'!t!Y#V[ax_VRb_!\b!t!]_\eVZVax!QR!Y#N]]N_RVY!
Y\_`^b#VY!R`a!R[!ZN_PUR)
(!IaVYV`Rg!a\bW\b_`!QR`!TN[a`!]\b_!R[YRcR_!Ra!_RZ]YNPR_!YR`!NYVZR[a`!QN[`!YR!S\b_)
(!BR!YNV``Rg!]N`!YN!PbV`V[Vw_R!`N[`!`b_cRVYYN[PR!Y\_`!QR!YN!PbV``\[!Q#UbVYR`!YV^bVQR`!\b!`\YVQR`)!;YYR`!
]RbcR[a!`#R[SYNZZR_!`V!RYYR`!`\[a!PUNbSSxR`!t!Y#Rea_yZR)!BR!cR_`Rg!WNZNV`!Q#RNb!`b_!QR`!SYNZZR`!
Tx[x_xR`!]N_!QR!Y#UbVYR)!8\bc_Rg!YN!PN``R_\YR!\b!YN!]\yYR!NcRP!̀ \[!P\bcR_PYR!NSV[!Q#xa\bSSR_!YN!SYNZZR'!
]bV`!xaRV[Q_R!YN!PbV`V[Vw_R)
(DYNPRg!a\bW\b_`!YR`!PN``R_\YR`!Nb!PR[a_R!QR!YN!`b_SNPR!QR!PbV``\[!Ra!a\b_[Rg!YR`!]\VT[Ra`!QN[`!b[R!
]\`VaV\[!̀ }_R!NSV[!̂ b#VY`![R!̀ \VR[a!]N`!URb_ax`!\b!N__NPUx`)
(! GV! c\b`! [#NcRg! ]N`! Y#V[aR[aV\[! Q#baVYV`R_! Y#N]]N_RVY! ]R[QN[a! b[R! Y\[TbR! ]x_V\QR'!QxO_N[PURg(YR)!
@NV``Rg!YR!O\ba\[!]_V[PV]NY!QR!P\[a_{YR!xaRV[a)!JRVYYRg!Nb``V!t!SR_ZR_!YR!_\OV[Ra!QR!TNg!Y\_`^bR!c\b`!
[#baVYV`Rg!]N`!Y#N]]N_RVY)!
(!6``b_Rg(c\b`!^bR! YR`!O\ba\[`!QR!P\ZZN[QR!QR! Y#N]]N_RVY! `\[a! a\bW\b_`!R[!]\`VaV\[!h+"! $N__ya%!
^bN[Q!VY![#R`a!]N`!baVYV`x)
(!@R`!]YN^bR`!`#V[PYV[R[a!Y\_`^b#\[!YR`!aV_R!]\b_!YR`!SNV_R!`\_aV_)!<NVaR`!NaaR[aV\[!t![R!]N`!QxcR_`R_!b[!
YV^bVQR!PUNbQ)
(! 5GG9AG=BA4! @#baVYV`NaV\[! Q#b[R! PbV`V[Vw_R! t! TNg! `#NPP\Z]NT[R! Q#b[R! ]_\QbPaV\[! QR! PUNYRb_'!
Q#UbZVQVax'!Ra!QR!]_\QbVa`!QR!P\ZOb`aV\[!QN[`!YN!]VwPR!\|!Y#N]]N_RVY!R`a!V[`aNYYx)!6``b_Rg(c\b`!̂ bR!YN!
PbV`V[R!R`a!P\__RPaRZR[a!cR[aVYxR'!`b_a\ba!Y\_`^bR!Y#N]]N_RVY!R`a!R[!P\b_`!Q#baVYV`NaV\[)!=N_QRg!YR`!
\bcR_ab_R`!QR!cR[aVYNaV\[![Nab_RYYR!\bcR_aR`!\b!V[`aNYYRg!b[!N]]N_RVY!QR!cR[aVYNaV\[!ZxPN[V^bR!$U\aaR!
ZxPN[V^bR%)!
(!I[R!baVYV`NaV\[!V[aR[`VcR!]_\Y\[TxR!QR!Y#N]]N_RVY!]Rba![xPR``VaR_!b[R!cR[aVYNaV\[!
`b]]YxZR[aNV_R'! ]N_! ReRZ]YR! R[! \bc_N[a! b[R! SR[ya_R! \b! R[! baVYV`N[a! b[R!
cR[aVYNaV\[!]Yb`!RSSVPNPR!5!c\b`!]\bcRg!]N_!ReRZ]YR!NbTZR[aR_! YR![VcRNb!QR! YN!
cR[aVYNaV\[!ZxPN[V^bR!̀ V!c\b`!R[!NcRg!b[R)!
(!5GG9AG=BA!4!@R`!P\bcR_PYR`!R[!cR__R!]RbcR[a!̀ R!O_V`R_!̀ \b`!Y#RSSRa!QR!YN!PUNYRb_)!
<R_ZRg!a\b`!YR`!O_}YRb_`!NcN[a!QR!_RSR_ZR_!YR!P\bcR_PYR)!
@NV``Rg!YN!̀ b_SNPR!QR!YN!aNOYR!QR!PbV``\[!_RS_\VQV_!NcN[a!QR!SR_ZR_!YR!P\bcR_PYR)!
(!BR!YNV``Rg!WNZNV`!_VR[!]\`x!`b_!YN!]\_aR!\b!YR!aV_\V_!Qb!S\b_!Y\_`^b#VY`!`\[a!\bcR_a`)!J\b`!_V`^bR_VRg!
QR!Qx`x^bVYVO_R_!YR!S\b_!\b!Q#R[!PN``R_!YR!P\bcR_PYR)
(!BR!]YNPRg!NbPb[!\OWRa!Y\b_Q!\b!V[SYNZZNOYR!$[fY\['!`NP`!R[!]YN`aV^bR'!]N]VR_'!PUVSS\['!RaP)%!`b_!YR!
aV_\V_)!8RaaR!ZV`R!R[!TN_QR!cNba!Nb``V!]\b_!YR`!b`aR[`VYR`!QR!PbV`V[R!NcRP!NPPR``\V_R`!R[!]YN`aV^bR!
$]\VT[xR`%)
(!xcVaRg!Q#NPP_\PUR_!QR`!`R_cVRaaR`'!YNcRaaR`!\b!Nba_R`!a\_PU\[`!`b_!Y#N]]N_RVY!\b!`R`!]\VT[xR`)
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+)!5I9EG=FF9@9AGF!9A!@5G=eE9!89!Ff7HE=Gf

5_!NY_\]!O_!XP^^YbLRP!P^!OP!V#PX^\P^TPX

(!9xO_N[PURg!a\bW\b_`!YN!PbV`V[Vw_R!NcN[a!YR![Raa\fNTR!\b!Y#R[a_RaVR[)!J\b`!]\bcRg!YR!SNV_R!
N]_w`!Nc\V_!QxO_N[PUx!Y#N]]N_RVY!\b!N__yax!YR`!]_V[PV]Nbe!P\ZZbaNaRb_`)!(!qcVaRg!QR!_RaV_R_!YR`!
O\ba\[`!QR!P\[a_{YR!]R[QN[a!YR![Raa\fNTR!Qb!]N[[RNb!QR!P\ZZN[QR)

DCIF!@#;<<?868?Hq!;H!@6!Gq8IF?Hq!9;!@#6DD6F;?@'!BCIG!JCIG!F;8CAA6B9CBG!9#IH?@?G;F!@;G!
D?p8;G!9;!FqG;FJ;!CF?=?B6@;G!;H!9;!B;!<6?F;!6DD;@!

EI#n!BCG!G;FJ?8;G!6=FqqG!;B!86G!9;!7;GC?B)
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,)!=AFG5??5G=BA!9G!CEfC5E5G=BA!d!?#HG=?=F5G=BA

8RaaR!PbV`V[Vw_R!Z\QR_[R'!S\[PaV\[[RYYR!Ra!]_NaV^bR'!SNO_V^bxR!NcRP!YR`!ZRVYYRb_̀ !]VwPR`!Ra!ZNax_VNbe'!
`Nb_N!_x]\[Q_R!t!c\`!OR`\V[`!̀ \b`!a\b`!YR`!N`]RPa`)!J\b`!QRcRg!PR_aNV[RZR[a!YV_R!PR!ZN[bRY!NSV[!QR![R!
_R[P\[a_R_! NbPb[! ]_\OYwZR! t! Y#NcR[V_! Ra! QR! ]\bc\V_! \OaR[V_! QR`! _x`bYaNa`! `NaV`SNV`N[a`)! @R`!
_R[`RVT[RZR[a`! `bVcN[a`! `\[a! QR`! _wTYR`! _R^bV`R`!]\b_!b[R! V[`aNYYNaV\[! Ra! b[! `R_cVPR! P\__RPa`)! ?Y`!
Q\VcR[a!]N_aVPbYVw_RZR[a!ya_R!Yb`!]N_!YR!aRPU[VPVR[!̂ bV!Q\Va!V[`aNYYR_!Y#N]]N_RVY))
!!!!!!!
!!!!!!!!!!=WZY\^LX^!4!8Ra!N]]N_RVY!Q\Va!ya_R!V[`aNYYx!]N_!b[!aRPU[VPVR[!̂ bNYVSVx!P\[S\_ZxZR[a!Nbe!P\[`VT[R`!

Q#V[`aNYYNaV\[!]_R`P_VaR`!]N_!YR!SNO_VPN[a'!YN!_xTYRZR[aNaV\[!Y\PNYR!R[!ZNaVw_R!QR!P\[`a_bPaV\['!YR`!
P\QR`!QR!Y#Nba\_Vax!R[!PUN_TR!Qb!TNg'!NV[`V!̂ bR!YR`!P\[`VT[R`!_RYNaVcR`!Nb!PuOYNTR!xYRPa_V^bR))

!!!!!!,)+!9X`T\YXXPWPX^!O#TX]^LVVL^TYX!OP!V#LZZL\PTV

j!!!!!!!J\a_R!N]]N_RVY!Q\Va!ya_R!V[`aNYYx!Ra!baVYV`x!t!b[!R[Q_\Va!\|!VY!f!Nb_N!a\bW\b_`!b[R!cR[aVYNaV\[)!

j!!!!!!DR[QN[a!̀ \[!S\[PaV\[[RZR[a'!PRa!N]]N_RVY![xPR``VaR!-Z.*U!Q#NV_!]N_!Xd)!

j! ! ! ! !?Y!Q\Va!f!Nc\V_!b[R!cR[aVYNaV\[![Nab_RYYR!`bSSV`N[aR!]\b_!^bR!YR!TNg!]bV``R!ya_R!baVYV`x!QN[`!PRa!
R[cV_\[[RZR[a)!@R!SYbe!Q#NV_!Z\fR[!Q\Va!R[a_R_!]N_!YR`!a_\b`!Q#NV_!\bcR_a`!`b_!YR`!]N_\V`!\bcR_aR`!
cR_`!Y#Reax_VRb_)

j!!!8R`!a_\b`!Q#NV_!Q\VcR[a!Nc\V_!Nb!Z\V[`!b[R!̀ RPaV\[!a_N[`cR_̀ NYR!QR!,++!PZ-!RSSVPNPR!]\b_!YN!a_N[`VaV\[!
QR!Y#NV_!$b[!a_\b!Q#NV_!\b!]Yb`!]Rba!ya_R!\bcR_a)%!8R$`%!a_\b$`%!Q\V$cR[%a!ya_R!\bcR_a$`%!]\b_![R!]N`!ya_R!
\O`a_bx$`%)!?Y`!Q\VcR[a!QR!]_xSx_R[PR!ya_R!`Vabx`!a\ba!]_w`!Qb!S\[Q!Ra!t!Y#\]]\`x!QR`!SbZxR`!^bV!
`#xPUN]]R[a!QR`!TNg!O_}Yx`!̂ bV!\[a!xax!cVQx`)!G#VY!̀ #Ncw_R!VZ]\``VOYR!Q#\bc_V_!PR`!cR[aVYNaV\[`!t!]N_aV_!
QR!Y#RZ]YNPRZR[a!\|!Y#N]]N_RVY!R`a!V[`aNYYx'!Y#NV_!_R^bV`!]Rba!xTNYRZR[a!ya_R!\OaR[b!t!a_NcR_`!YN!]VwPR!
c\V`V[R'!]\b_cb!̂ bR!PRaaR!]VwPR![R!̀ \Va!]N`!b[R!PUNZO_R!t!P\bPUR_!\b!b[!R[Q_\Va!QN[TR_Rbe)!9N[`!
PR!PN`!YN!h!]VwPR!c\V`V[Ri!!Q\Va!xTNYRZR[a!ya_R!Nx_xR!P\ZZR!_R^bV`)

fNSLZZPWPX^!OP]!RLc!M\lVi]!OP!V#PX`T\YXXPWPX^!

@R`! PbV`V[Vw_R`! t! TNg! xZRaaR[a! YR! TNg! O_}Yx! QV_RPaRZR[a! cR_̀ ! Y#Reax_VRb_! \b! t! a_NcR_`! YR`! U\aaR`!
Q#xPUN]]RZR[a!O_N[PUxR`!t!b[R!PURZV[xR!̂ bV!Q\[[R!QV_RPaRZR[a!t!Y#Reax_VRb_)!G#VY![#R`a!]N`!]\``VOYR!
Q#V[`aNYYR_!b[R!U\aaR!QR!PbV`V[Vw_R'!V[`aNYYRg!b[!cR[aVYNaRb_!xYRPa_V^bR!̀ b_!YN!SR[ya_R!\b!YR!Zb_!\bcR_a!cR_`!
Y#Reax_VRb_)!@R!cR[aVYNaRb_!xYRPa_V^bR!Q\Va!]\bc\V_!PUN[TR_!Y#NV_!QR!YN!PbV`V[R!/(0!S\V`!̀ \[!]_\]_R!c\YbZR!
Q#NV_!]N_!URb_R)

"

GRPaV\[!Q#R[a_xR!Q#NV_
ZV[)!,++PZ-!

GRPaV\[!Q#R[a_xR
Q#NV_!ZV[)!,++PZ-

;TR_\P!+ ;TR_\P!,
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8N_[RNb!QR!
U\aaR JR[aVYNaRb_!xYRPa_V^bR

GRPaV\[!Q#R[a_xR!
Q#NV_!ZV[)!,++PZ-

GRPaV\[!Q#R[a_xR!
Q#NV_!ZV[)!,++PZ-

;TR_\P!- ;TR_\P!.

!!!!!,),!=X]^LVVL^TYX!OP!V#LZZL\PTV

?Y!ReV`aR!^bRY^bR`!SNPaRb_̀ !Nbe^bRY`!c\b`!QRcRg!]_yaR_!NaaR[aV\[!Y\_`!QR!Y#V[`aNYYNaV\[!QR!Y#N]]N_RVY)!
G\fRg!a_w`!NaaR[aVS!Y\_`!QR!Y#V[`aNYYNaV\[!QR!Y#N]]N_RVY)!HR[Rg!P\Z]aR!QR`!P\[`VT[R`!`bVcN[aR`!NSV[!
Q#xcVaR_!a\ba!]_\OYwZR!Ra*\b!a\baR!`VabNaV\[!QN[TR_Rb`R)

j!!@N!PbV`V[Vw_R!]Rba!ya_R!]YNPxR!]_w`!Q#b[!Nba_R!ZRbOYR!QR!aRYYR!SNv\[!^bR!YN!UNbaRb_!Qb!ZRbOYR![R!
Qx]N``R!]N`!YN!UNbaRb_!QR!YN!aNOYR!QR!PbV``\[!QR!YN!PbV`V[Vw_R)

!!JRVYYRg!t![R!]N`!YN!]YNPR_!]_w`!Q#b[!_xS_VTx_NaRb_'!t!PR!^b#VY![#f!NVa!]N`!ZNaVw_R`!SYNZZNOYR`!\b!
V[SYNZZNOYR`!P\ZZR!YR`!_VQRNbe'!YR`!PUVSS\[`!VZ]R_ZxNOYR`)))RaP)!^bV!]\b__NVR[a!]_R[Q_R!SRb!
_N]VQRZR[a)

j!!!@R!ZRbOYR!]_\PUR!QR!Y#N]]N_RVY!Q\Va!ya_R!SNO_V^bx!NcRP!b[!ZNax_VRY!_x`V`aN[a!t!b[R!aRZ]x_Nab_R!
NaaRVT[N[a!,++l8)

j!!GV!YR!ZRbOYR!QR!PbV`V[R!R`a!]Yb`!UNba!^bR!YN!aNOYR!QR!PbV``\['!VY!Q\Va!f!Nc\V_!b[!R`]NPR!Q#Nb!Z\V[`!
,+PZ!R[a_R!YRb_`!P{ax`)

j!!D_xc\fRg!b[!R`]NPR!Q#R[cV_\[!-PZ!a\ba!Nba\b_!QR!Y#N]]N_RVY!]\b_!YN!PV_PbYNaV\[!QR!Y#NV_)

@R`!UNbaRb_`!ZV[VZNYR`!R[a_R!YR!`b]]\_a!QR!]YNaRNb!Ra!YR`!]YNPN_Q`!Ra!YR`!U\aaR`!QR!PbV`V[R!NcRP!
cR[aVYNaRb_!`b_!YR!]_\QbVa!`\[a!]_x`R[axR`!QN[`!YN!SVTb_R!0)!6V[`V'!YN!U\aaR!QR!PbV`V[R!Q\Va!ya_R!t!SVexR!
t!b[R!UNbaRb_!ZV[VZNYR!QR!10!PZ!Qb!`b]]\_a!QR!aNOYRNb)!G#VY![#f!N!]N`!QR!U\aaR'!YN!UNbaRb_![R!Q\Va!
]N`!ya_R!V[Sx_VRb_R!t!2+PZ)

;TR_\P!/
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+*

!!!!!,)-!ELNNY\OPWPX^!L_!RLc

5]]PWMVLRP!OP!V#LVTWPX^L^TYX!PX!RLc!P^!̀ i\TQTNL^TYX!OP]!Q_T^P]

@N!P\[[ReV\[!Qb!TNg!Q\Va!_R`]RPaR_!YR`!̀ aN[QN_Q`!Ra!YN!_xTYRZR[aNaV\[!N]]YVPNOYR`!QN[`!YN!Y\PNYVax!Ra!̀ b_!
YR!]YN[!V[aR_[NaV\[NY)!Jx_VSVRg!]_RZVw_RZR[a!^bRY! af]R!QR!TNg!R`a! V[`aNYYx!`b_!YN!PbV`V[Vw_R)!Jx_VSVRg!
]_RZVw_RZR[a!^bRY!af]R!QR!TNg!R`a!V[`aNYYx!̀ b_!YN!PbV`V[Vw_R)!J\b`!a_\bcR_Rg!Y#V[S\_ZNaV\[!_RYNaVcR!Nbe!
af]R`! QR! TNg! N]]_\]_Vx`! Ra! YR`! V[WRPaRb_`! QR! TNg! N]]_\]_Vx`! QN[`! YR! aNOYRNb! QR`! PN_NPax_V`aV^bR`!
aRPU[V^bR`)!JRVYYRg!t!PR!^bR!YN!]_R``V\[!Qb!TNg!Q#R[a_xR!`\Va!N]]_\]_VxR!Nbe!cNYRb_`!]_xPV`xR`!QN[`!YR!
aNOYRNb!QR`!PN_NPax_V`aV^bR`!aRPU[V^bR`!NSV[!Q#R[!aV_R_!YN!ZRVYYRb_R!RSSVPNPVax!Ra!Q#N``b_R_!YR!ZV[VZbZ!
QR!P\[`\ZZNaV\[)!GV! YN! ]_R``V\[!QR`!TNg!baVYV`x`!R`a!QVSSx_R[aR!QR`!cNYRb_`!R[!cVTbRb_!QN[`!c\a_R!
Y\PNYVax'!VY!]Rba!̀ #Ncx_R_![xPR``NV_R!QR!Z\[aR_!b[!_xTbYNaRb_!QR!]_R``V\[!QV`]\[VOYR!`b_!Y#NYVZR[aNaV\[!
R[!TNg)!B\b`!c\b`!_RP\ZZN[Q\[`!QR!P\[aNPaR_!YR!̀ R_cVPR!NT_xx!NSV[!Q#RSSRPabR_!PR`!_xTYNTR`)!
!
CYTX^]!g!̀ i\TQTP\!ZPXOLX^!VP!WYX^LRP!O_!̂ _bL_!QVPaTMVP

GV!YN!P\[[ReV\[!QR!TNg!N!xax!SNVaR!t!a_NcR_̀ !b[!abfNb!SYReVOYR!_RYVx!t!Y#NYVZR[aNaV\[!R[!TNg!QR!Y#N]]N_RVY'!RYYR!
Q\Va!xTNYRZR[a!ya_R!SVexR!]N_!b[!P\YYVR_)!8\[[RPaRg!c\a_R!N]]N_RVY!t!YN!_R``\b_PR!QR!TNg!NcRP!b[!abfNb!
P\b_a!Ra!Qb_NOYR)!@N!Y\[TbRb_!ZNeVZNYR!Nba\_V`xR!Qb!abfNb!R`a!,'0Z)!@R!abfNb!̂ bV!NPURZV[R!YR!TNg!cR_̀ !
Y#N]]N_RVY!Q\Va!ya_R!PUN[Tx!b[R!S\V`!]N_!N[!]\b_!N``b_R_!YN!̀ xPb_Vax)

@R!abfNb!Q\Va!ya_R!xY\VT[x!QR`!R[Q_\Va`!̀ b`PR]aVOYR`!QR!PUNbSSR_!t!QR`!aRZ]x_Nab_R`!RePxQN[a!4++8)!@R!
abfNb![R!Q\Va!]N`!ya_R!a\_Qb!\b!]YVx)!?Y!Q\Va!ya_R!Y\V[!QR`!_RP\V[`!a\_Qb`'!QR`!\OWRa`!Z\OVYR`'!Ra![R!Q\Va!
]N`!ya_R!QxSNVYYN[a)!6cN[a!QR!]_\PxQR_!Nb!Z\[aNTR'!cx_VSVRg!b[!xcR[abRY!QxSNba!QR!]_\QbPaV\[)

6]_w`!Nc\V_!NYYbZx!YR!TNg'!cx_VSVRg!a\b`!YR`!abfNbe!Ra!]\V[a`!QR!P\[[ReV\[!NcRP!QR!Y#RNb!\b!b[!SYbVQR!
`Nc\[[Rbe!]\b_!c\V_!̀ #VY!f!N!SbVaR)!6bPb[R!ObYYR![R!Q\Va!N]]N_Nza_R)!GV!QR`!ObYYR`!N]]N_NV``R[a'!cx_VSVRg!YR!
W\V[a!QR!P\[[ReV\[!Ra!_RSNVaR`!YR!aR`a!Nb!OR`\V[)!qcVaRg!Q#baVYV`R_!b[R!SYNZZR![bR!]\b_!cx_VSVR_!YR`!SbVaR`!
QR!TNg)!6bPb[R!P\Z]\`N[aR!ZxaNYYV^bR!baVYV`xR!]R[QN[a!YN!P\[[ReV\[!Qb!TNg![R!Q\Va!ya_R! _\bVYYxR)!
Jx_VSVRg!xTNYRZR[a!YR`!QNaR`!Q#Re]V_NaV\[!QR`!P\Z]\`N[aR`!t!baVYV`R_)!

CYTX^]!g!̀ i\TQTP\!ZPXOLX^!VP!WYX^LRP!O_!̂ _bL_!QTaP

D\b_!]_\PxQR_!Nb!Z\[aNTR!Q#b[R!P\[[ReV\[!Nb!TNg!SVeR!$P\[[ReV\[!QR!TNg!RSSRPabxR!t!Y#NVQR!Q#b[!xP_\b!
]N_!ReRZ]YR%'!VY!ReV`aR!QVSSx_R[aR`!ZxaU\QR`!baVYV`xR`!QN[`!QVSSx_R[a`!]Nf`)!@R`!]VwPR`!YR`!]Yb`!b`bRYYR`!
\[a!QxWt!xax!S\b_[VR`!NcRP!c\a_R!N]]N_RVY)!H\baR`!YR`!Nba_R`!]VwPR`!]RbcR[a!ya_R!S\b_[VR`!R[!]VwPR`!
QxaNPUxR`)

DR[QN[a!YR`!P\[[ReV\[`'!N``b_Rg(c\b`!̂ bR!Y#xP_\b!QR!YN!_NZ]R!Q#NYVZR[aNaV\[!R[!TNg!_R`aR!SVeR!]R[QN[a!
YN!_\aNaV\[)!D\b_!b[R!P\[[ReV\[!̀ xPb_V`xR'!baVYV`Rg!QR`!PYx`!QR!aNVYYR!N]]_\]_VxR)!D\b_!a\baR`!YR`!̀ b_SNPR`!
ReV`aN[aR`!R[a_R! YR`!QVSSx_R[aR`!P\Z]\`N[aR`'!cRbVYYRg! a\bW\b_`!baVYV`R_! YR`! W\V[a`! S\b_[V`)! @R`! W\V[a`!
baVYV`x`!Q\VcR[a!xTNYRZR[a!Nc\V_!xax!N]]_\bcx`!QN[`!b[R!aRYYR!\]x_NaV\[!QR!P\[[ReV\[!QR!TNg)!qcVaRg!
Q#baVYV`R_!YR`!W\V[a`!QR!]Y\ZOR_VR!]\b_!P\[[RPaR_!YR!TNg)

B#\bOYVRg!]N`!^bR!YN!P\[[ReV\[!QR!PRa!N]]N_RVY!Nb!TNg!N!xax!]_xcbR!QN[`!YR!]Nf`!]\b_!YR^bRY!VY!N!xax!
SNO_V^bx)!@R!]_V[PV]NY!]Nf`!QR!QR`aV[NaV\[!SVTb_R!̀ b_!YR!P\bcR_PYR!N__Vw_R!QR!Y#N]]N_RVY)!GV!c\b`!NcRg!t!c\b`!
R[!̀ R_cV_!QN[`!b[!Nba_R!]Nf`'![#VZ]\_aR!̂ bRYYR!P\[[ReV\[!]_x`R[axR!QN[`!Y#VYYb`a_NaV\[!PV(QR``\b`!]Rba!
ya_R!_R^bV`R)!;[!]N_RVYYR!̀ VabNaV\['!R[a_Rg!R[!P\[aNPa!NcRP!YR`!Nba\_Vax`!Y\PNYR`!]\b_!R[!ya_R!ZVRbe!xQVSVx)
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!++

?Y!R`a!_RP\ZZN[Qx!QR!P\[aNPaR_!YR!`R_cVPR!NT_xx!]\b_!ya_R!R[!ZR`b_R!Q#RSSRPabR_!YR`!P\[[ReV\[`!QR!
TNg!QR!SNv\[!N]]_\]_VxR!Ra!P\[S\_ZxZR[a!Nbe!`aN[QN_Q`!QR!`xPb_Vax)

!!!!!!!!!5GG9AG=BA"!AP!ZL]!_^TVT]P\!OP!M\T[_P^!Y_!O#LVV_WP^^P!ZY_\!NYX^\kVP\!VP]!Q_T^P]!OP!RLc)

8\[[ReV\[!Qb!TNg!t!YN!O\baRVYYR!$`V!YR!]_\QbVa!P\Z]\_aR!b[!P\Z]N_aVZR[a!]\b_!YN!O\baRVYYR!t!TNg%
@\_`!QR!YN!P\[[ReV\[!t!YN!O\baRVYYR!t!TNg'cRbVYYRg!_R`]RPaR_!YR`!P\[`VT[R`!`bVcN[aR`'
(@R!abfNb!QR!P\[[ReV\[!Nb!TNg![R!Q\Va!]N`!Qx]N``R_!,!Z)
(@R!_xQbPaRb_!QR!]_R``V\[!QR!_NPP\_QRZR[a!Q\Va!ya_R!baVYV`x!`bVcN[a!YR`![\_ZR`![NaV\[NYR`!Ra!
V[aR_[NaV\[NYR`)
(@N!O\baRVYYR!Q\Va!ya_R!PU\V`VR!`bVcN[a!YR`!ZR`b_R`!Qb!P\Z]N_aVZR[a!O\baRVYYR!$!@N_TRb_!5.-PZ!'!
D_\S\[QRb_5/0!PZ!'!@\[TbRb_!503!PZ%)
(@N!O\baRVYYR!QR!TNg![R!Q\Va!]N`!ya_R!R[!P\[aNPa!NcRP!YR`!Zb_`!Qb!P\Z]N_aVZR[a)
!
7SLXRPWPX^!O_!^_bL_!O#LVTWPX^L^TYX!PX!RLc4

D\b_!PR_aNV[`!]Nf`'!YR!af]R!Q#NYVZR[aNaV\[!R[!TNg!]Rba!ya_R!QVSSx_R[a!QR`!TNg!B=*=D@)!9N[`!PR!PN`'!
R[YRcRg!YR`!P\Z]\`N[aR`!QR!P\[[ReV\[!NPabRYYR`!Ra!YR`!xP_\b`!$YR!PN`!xPUxN[a%!Ra!P\[[RPaRg!YN!
[\bcRYYR!NYVZR[aNaV\[!R[!TNg!R[!P\[`x^bR[PR)!9N[`!a\baR`!YR`!P\[QVaV\[`'!a\baR`!YR`!P\Z]\`N[aR`!
baVYV`xR`!QN[`!YR`!P\[[RPaV\[`!QR!TNg!Q\VcR[a!ya_R!N]]_\bcxR`!]N_!YR`!Nba\_Vax`!Y\PNYR`!Ra*\b!
V[aR_[NaV\[NYR`)!9N[`!a\baR`!YR`!P\[[ReV\[`!QR!TNg'!_R]\_aRg(c\b`!t!YN!PYNb`R!V[aVabYxR!k!N``RZOYNTR!
QR!Y#NYVZR[aNaV\[!R[!TNg!Ra!cx_VSVPNaV\[!QR`!SbVaR`!m!Re]YV^bxR!]_xPxQRZZR[a)

!!!,).!7YX`P\]TYX]!OP]!RLc

6aaR[aV\[!5!@R`!]_\PxQb_R`!`bVcN[aR`!Q\VcR[a!ya_R!_xNYV`xR`!]N_!b[!aRPU[VPVR[!̂ bNYVSVx)

J\a_R!N]]N_RVY!N!xax!P\[vb!]\b_!S\[PaV\[[R_!NcRP!Qb!TNg!=D@*=B)!@R`!O_}YRb_`!]RbcR[a!ya_R!NQN]ax`!
t!QVSSx_R[a`!af]R`!QR!TNg'!R[!_RZ]YNvN[a!YR`!V[WRPaRb_`!P\__R`]\[QN[a`!Ra!R[!NWb`aN[a!YN!Y\[TbRb_!QR!
SYNZZR!ZV[VZNYR!NQN]axR!Nb!TNg!baVYV`x)!D\b_!PRaaR!_NV`\['!YR`!xaN]R`!PV(N]_w`!Q\VcR[a!ya_R!`bVcVR`5!

7SLXRPWPX^!O#TXUPN^P_\]4
6\lVP_\]!OP!VL!^LMVP!OP!N_T]]YX4

j!!!8\b]Rg!Y#NYVZR[aNaV\[!]_V[PV]NYR!R[!TNg!Ra!QxO_N[PURg!YN!Qb!_x`RNb!xYRPa_V^bR)

j!!!FRaV_Rg!YR!P\bcR_PYR!Qb!O_}YRb_!Ra!Y#NQN]aNaRb_!$<VTb_R!2%)

"

5OLZ
^L^P_\

G_bL_!g!RLc G_bL_!g!RLc G_bL_!
g!RLc

G_bL_!
g!RLc

>YTX^
>YTX^

>YTX^
ELNNY\O
ZY_\!
^_bL_

G_bL_!g!
RLc!L`PN!
NYVVTP\

@iNLXT[_P]
G_bL_!OP!RLc

@iNLXT[_P]
G_bL_!OP!RLc

@iNLXT[_P]
G_bL_!OP!RLc

;TR_\P!0



+,

EiRVLRP!OP!VL!ZY]T^TYX!OP!QVLWWP!\iO_T^P!4

@N!Y\[TbRb_!QR!YN!SYNZZR!t!YN!]\`VaV\[!ZV[VZNYR!]Rba!`#NWb`aR_!t!Y#NVQR!Q#b[R!cV`!]YNaR!`VabxR!`b_!YR!
_\OV[Ra)!D\b_!YR`!_\OV[Ra`!x^bV]x`!Q#b[!QV`]\`VaVS!Q#xPURP!QR!SYNZZR`'!YN!cV`!̀ R!a_\bcR!̀ b_!YR!P{ax!QR!YN!
aVTR!Qb!_\OV[Ra! $<VTb_R!4%)!D\b_!YR`! _\OV[Ra`! `N[`!QV`]\`VaVS!Q#xPURP!QR! SYNZZR`'! YN!cV`!`R! a_\bcR!t!
Y#V[ax_VRb_!QR!YN!aVTR!Qb!_\OV[Ra!$<VTb_R!,+%)!D\b_!b[!_xTYNTR!]Yb`!SNPVYR!QR!_xQbPaV\[!QR!YN!SYNZZR'!VY!R`a!
P\[`RVYYx!QR!_RaV_R_!YR!]N[[RNb!QR!P\ZZN[QR!$NV[`V!̂ bR!YR!ZVP_\!V[aR__b]aRb_'!̀ V!QV`]\[VOYR%!]R[QN[a!YR!
_xTYNTR)

D\b_!QxaR_ZV[R_!YN!]\`VaV\[!ZV[VZNYR'!NYYbZRg!YR`!O_}YRb_`!Ra!YNV``Rg(YR`!t!YN!]\`VaV\[!ZV[VZNYR)!n!Y#NVQR!
Q#b[!]RaVa!a\b_[RcV`'!̀ R__Rg!\b!QR``R__Rg!YN!cV`!QR!Qx_VcNaV\[!QR!4+l!R[cV_\[)!@\_`^bR!YN!SYNZZR!N!NaaRV[a!
b[R!Y\[TbRb_!Q#Nb!Z\V[`!/ZZ'!YR!TNg!R`a!OVR[!_x]N_aV)!6``b_Rg(c\b`!̂ bR!YN!SYNZZR![R!̀ #xaRV[a!]N`!R[!
]N``N[a!QR!YN!]\`VaV\[!ZNeVZNYR!t!YN!]\`VaV\[!ZV[VZNYR)!8_xRg!b[!cR[a!N_aVSVPVRY!NcRP!c\a_R!ZNV[!R[!
QV_RPaV\[!QR!YN!SYNZZR!]\b_!c\V_!̀ V!PRYYR(PV!R`a!̀ aNOYR)

,)!=AFG5??5G=BA!9G!CEfC5E5G=BA!d!?#HG=?=F5G=BA

!!!!!;TR_\P!2

?[WRPaRb_

8Yx

!!;TR_\P!1

D\b_!b[R!]\`VaV\[!QR!SYNZZR'!YN!cV`!QR!Qx_VcNaV\[!Q\Va!ya_R!QxcV``xR!]R[QN[a!YN!P\[cR_`V\[!Qb!=D@!Nb!
=B)!@\_`!QR!YN!P\[cR_̀ V\[!QR!B=!t!@D='!PRaaR!ZyZR!cV`!Q\Va!ya_R!_R``R__xR)!6``b_Rg(c\b`!̂ bR!Y#N]]N_RVY!
R`a!QxO_N[PUx!Qb!P\b_N[a!xYRPa_V^bR!Ra!̂ bR!Y#NYVZR[aNaV\[!QR!TNg!R`a!\bcR_aR)

;TR_\P!3 ;TR_\P!+*
JV`!QR!Qx_VcNaV\[ JV`!$t!Y#V[ax_VRb_!Qb!a_\b%

ILXXP!L`PN!LZZL\PTV!OP!NYX^\kVP
!OP!QVLWWP

ILXXP!]LX]!LZZL\PTV!OP!NYX^\kVP!
OP!QVLWWP

j!!!9xcV``Rg!YR`!V[WRPaRb_`)!IaVYV`Rg!t!PRa!RSSRa!b[R!PYx!QR!2!ZZ!$<VTb_R!3%)

j!!!FRZ]YNPRg!Y#V[WRPaRb_!R[!baVYV`N[a!b[!Nba_R!]N_ZV!PRbe!^bV!\[a!xax!]_xcb`!QN[`!YR!XVa!QR!
P\[cR_`V\['!NcRP!QR`!QVNZwa_R`!P\__R`]\[QN[a`!NQN]ax`!Nb!af]R!QR!TNg!t!baVYV`R_'!R[!S\[PaV\[!Qb!
QVNT_NZZR!Q#V[S\_ZNaV\[!$xTNYRZR[a!S\b_[V%)



+-

!!!!!!,)/! !

DR[QN[a!YR!O_N[PURZR[a!xYRPa_V^bR'!_R`]RPaRg!YR`!P\[`VT[R`!]_R`P_VaR`!QN[`!YR!ZN[bRY!Q#baVYV`NaV\[)!

!j!!!@R!P\[QbPaRb_!QR!aR__R!Q\Va!ya_R!P\[[RPax!t!YN!O\_[R!QR!aR__R)

j!!!J\b`!QRcRg!̀ xPb_V`R_!YR!P\_Q\[!Q#NYVZR[aNaV\[!NcRP!b[R!V`\YNaV\[!N]]_\]_VxR!t!_NPP\_QR_!t!YN!̀ \b_PR!
Q#NYVZR[aNaV\[!]R[QN[a!YR!O_N[PURZR[a)!G#VY![#ReV`aR!]N`!QR!`\_aVR!xYRPa_V^bR!QR!aR__R!N]]_\]_VxR!Ra!
P\[S\_ZR!Nbe!_xTbYNaV\[`!`b_!YR!YVRb!Q#V[`aNYYNaV\['!P\[aNPaRg!VZZxQVNaRZR[a![\a_R!`R_cVPR!NT_xx)!@N!
`\_aVR!xYRPa_V^bR!QR!aR__R!Q\Va!ya_R!]_w`!QR!Y#N]]N_RVY)

!j!!!BR!WNZNV`!baVYV`R_!QR!_NYY\[TR)

j!!!!@R!PuOYR!Q#NYVZR[aNaV\[![R!Q\Va!]N`!a\bPUR_!YR`!̀ b_SNPR`!PUNbQR`!Qb!]_\QbVa)

j!!!GV!YR!PuOYR!R`a!R[Q\ZZNTx'!P\[aNPaRg!YR!GR_cVPR!NT_xx!]\b_!YR!SNV_R!_RZ]YNPR_)

j!!!@R`!P\[[ReV\[`!xYRPa_V^bR`!R__\[xR`!]RbcR[a!R[Q\ZZNTR_!c\a_R!N]]N_RVY!Ra!ya_R!QN[TR_Rb`R`!]\b_!
c\a_R!̀ xPb_Vax'!PR!̂ bV!N[[bYR!NV[`V!c\a_R!TN_N[aVR)

j!!!!@#N]]N_RVY!N!xax!P\[vb!]\b_!S\[PaV\[[R_!̀ \b`!b[!P\b_N[a!xYRPa_V^bR!QR!-.+J!0+>g)!GV!Y#NYVZR[aNaV\[!
xYRPa_V^bR!R`a!QVSSx_R[aR'!P\[aNPaRg!c\a_R!̀ R_cVPR!NT_xR)

6\LXNSPWPX^!iVPN^\T[_P!P^!]iN_\T^i!

;TR_\P!++

j! ! ! @R!P\_Q\[!Q#NYVZR[aNaV\[!Q\Va!ya_R!xY\VT[x!QR`!`b_SNPR`!
PUNbQR`! QR! Y#N]]N_RVY)! GV[\['! VY! cN! `#R[Q\ZZNTR_! Ra!
\PPN`V\[[R_!b[!P\b_a(PV_PbVa)!

j!!@R!SNO_VPN[a!QxPYV[R!̀ N!_R`]\[`NOVYVax!SNPR!t!a\baR!S\_ZR!QR!
Q\ZZNTR! Ra! QR! ]R_aR`! ]_\c\^bx`! ]N_! b[! ZNbcNV`!
O_N[PURZR[a!RSSRPabx!]N_!b[R!]R_̀ \[[R![\[!NT_xxR)

,)!=AFG5??5G=BA!9G!CEfC5E5G=BA!d!?#HG=?=F5G=BA

!!!,'04EiRVLRP!OP]!ZTPO]

J\a_R! PbV`V[Vw_R! R`a! Q\axR! QR! /! ]VRQ`! _xTYNOYR`)! 6]_w`! Nc\V_!
V[`aNYYx!YN!PbV`V[Vw_R!t!`\[!R[Q_\Va!Q#baVYV`NaV\['!cx_VSVRg!^b#RYYR!
R`a!R[!x^bVYVO_R)!@R!PN`!xPUxN[a'!]_\PxQRg!t!b[!_xTYNTR!QR!`R`!
]VRQ`!R[!YR`!a\b_[N[a!QN[`!YR!̀ R[`!U\_NV_R)!J\b`!]\bcRg!UNb``R_!
Y#N]]N_RVY!QR!0+ZZ!ZNeVZbZ!T_uPR!t!̀ R`!]VRQ`)!GV!YR`!]VRQ`!̀ \[a!
P\__RPaRZR[a!_xTYx`'!c\b`![R!QRcRg!]N`!Qx]YNPR_!Y#N]]N_RVY!R[!YR!
aV_N[a'!ZNV`!R[!YR!̀ \bYRcN[a!QR!]_xSx_R[PR)

;TR_\P!+,



+.

-)!A9GGBK5<9!9G!9AGE9G=9A

!!!-'+!4!AP^^YbLRP

JRVYYRg! t! PR!^bR! a\b`! YR`! O\ba\[`! QR!P\[a_{YR! `\VR[a! xaRV[a`!Ra! ^bR!
Y#N]]N_RVY!`\Va!_RS_\VQV!NcN[a!Q#RSSRPabR_!YR![Raa\fNTR!QR!YN!PbV`V[Vw_R)!
9xO_N[PURg! Y#N]]N_RVY)! Jx_VSVRg! ^bR! YR`! ]_\QbVa`! QR! [Raa\fNTR! `\[a!
N]]_\bcx`!Ra!_RP\ZZN[Qx`!]N_!YR!SNO_VPN[a!NcN[a!QR!YR`!baVYV`R_)!6SV[!QR!
[R!]N`!R[Q\ZZNTR_!YR`!̀ b_SNPR`'![#baVYV`Rg!]N`!QR!P_wZR`!QxPN]N[aR`'!
QR`!]\bQ_R`!QR![Raa\fNTR!NO_N`VcR`'!QR`!x]\[TR`!R[!ZxaNY!Ra!QR`!\baVY`!
Qb_`)! GV! YR`! YV^bVQR`! QxO\_QR[a! Nba\b_! QR! c\a_R! S\b_'! YR`! ]N_aVR`!
xZNVYYxR`!]RbcR[a!ya_R!R[Q\ZZNTxR`)!BRaa\fRg!VZZxQVNaRZR[a!YR`!
YV^bVQR`!NfN[a!QxO\_Qx)

AP^^YbLRP!O_!QY_\!!

@#V[ax_VRb_!Qb!S\b_!xZNVYYx!`R![Raa\VR!]Yb`!SNPVYRZR[a!Y\_̀ ^bR!YR!S\b_!R à!R[P\_R!PUNbQ)!6]_w`!PUN^bR!
baVYV`NaV\['!R``bfRg! YR! S\b_!NcRP! b[! PUVSS\[! Q\be'!Nb!]_xNYNOYR! a_RZ]x! QN[`! QR! Y#RNb!`Nc\[[Rb`R)!
;``bfRg(YR!R[`bVaR!b[R!S\V`!QR!]Yb`!NcRP!b[!PUVSS\[!UbZVQR'!]bV`!`xPURg(YR)!J\b`!]\bcRg!Nc\V_!OR`\V[!
Q#baVYV`R_!b[!NTR[a!QR![Raa\fNTR!YV^bVQR!QR!aRZ]`!R[!aRZ]`!]\b_!RSSRPabR_!b[![Raa\fNTR!P\Z]YRa)!BR!
]N`![Raa\fR_!NcRP!QR`![Raa\fN[a`!̀ RP`!Ra!R[!]\bQ_R'!\b!R[P\_R!NcRP!YR!QV`]\`VaVS!QR![Raa\fNTR!t!cN]Rb_)

AP^^YbLRP!NL^LVb^T[_P!$FT!OT]ZYXTMVP%

@R![Raa\fNTR!PNaNYfaV^bR!P\Z]_R[Q!b[!_RcyaRZR[a!̂ bV!R`a!N]]YV^bx!̀ b_!YN!PNcVax!Qb!S\b_)!@R`!ZN[PU\[`!
PNaNYfaV^bR`! xYVZV[R[a! YR`! _x`VQb`! QR! ]RaVaR! T_NV``R! ]R[QN[a! YN! PbV``\[! xYRcxR! t! QR! T_N[QR`!
aRZ]x_Nab_R`)!G#VY!f!N!QR`!_x`VQb`!QR!T_NV``R!N]_w`!YN!PbV``\['!\[!]Rba!YR`!xYVZV[R_!R[!PUNbSSN[a!YR!S\b_!t!
cVQR!]R[QN[a!b[R!URb_R!QR!aRZ]`!t!b[R!aRZ]x_Nab_R!QR!-0++8!8RaaR!ZxaU\QR!]_x`R[aR!QR`!YVZVaR`)!@N!
PNcVax!R[aVw_R![#R`a!]N`![Raa\fxR)!H\ba!Qx]R[Q!QR!YN!]\`VaV\[!QR`!ZN[PU\[`)!@N!ON`R!̂ bV!R`a!R[!xZNVY!Ra!
YN!SR[ya_R!QR!YN!]\_aR!R[!cR__R!Q\VcR[a!ya_R![Raa\fx`!t!Y#NVQR!QR`![Raa\fN[a`!Zx[NTR_`)!

AP^^YbLRP!O_!NY_`P\NVP!PX!`P\\P!$FT!OT]ZYXTMVP%

D\b_![Raa\fR_!YR!P\bcR_PYR!R[!cR__R'!baVYV`Rg!b[![Raa\fN[a!QR!cR__R)!DbV`!_V[PRg(YR!Ra!`xPURg(YR!NcRP!
b[!PUVSS\[!`RP)

!

3DJG!<CA<K<G!A8!>G@AA< 3DJG!<CA<K<G!A<!E8CC<8J!98I8ALI@FJ<

=PVS!GOMGWGS!MC!ISKMMG
!
=PVTTGZ!MC!ISKMMG!
EPNNG!KOFKRV`G!
FCOT!MC!HKIVSG'!
4QS_T!M"CWPKS!MKD`S`G
!#*$%!TPVMGWGZ&MC!#+$'

=PVS!GOMGWGS!MG!
NCOEJPO!
ECUCMYUKRVG!3

6OMGWGZ!MGT!WKT!
FG!EJCRVG!
NCOEJPO!
ECUCMYUKRVG'



+/

-)!7?95A=A<!5A8!@5=AG9A5A79

3DJG!<CA<K<G!A8!EDGI<!;J!=DJG

=NV[R!PfYV[Q_V^bR
<\_ZR

!R[PN`a_xR

+

,

-

!B_`\Pc!VL!ZY\^P!O_!QY_\!$+%)

j!!!Cbc_Rg!YN!TNV[R!PfYV[Q_V^bR!$t!Y#NVQR!Q#b[R!cV`!QR!
Qx_VcNaV\['!QR`!]V[PR`'!RaP)%!Wb`^b#t!YN!SV[!$-%)

j!!!<R_ZRg!YN!]\_aR!Wb`^b#t!PR!^b#RYYR!`\Va!
]_R`^b#R[aVw_RZR[a!SR_ZxR!P\ZZR!V[QV^bx!QN[`!YN!
SVTb_R!.!Ra!R[YRcRg(YN!R[!aV_N[a!cR_`!c\b`(ZyZR)

E9@5EDH9!4!D\b_!_RZ\[aR_!YN!]\_aR'!`bVcRg!YR`!
_wTYR`!QR!QxZ\[aNTR!
\]]\`xR`)

! ! ! ! ! 6``b_Rg(c\b`! ^bR! YR`! S\_ZR`! R[PN`a_xR`! QR!
PUN^bR!ZxPN[V`ZR!QR!PUN_[Vw_R!̀ \Va!OVR[!]\`VaV\[[x!
P\ZZR!V[QV^bx!̀ b_!YN!QRbeVwZR!SVTb_R)!

"

AP^^YbLRP!OP]!M\lVP_\]!g!RLc!P^!OP]!ZVL[_P]

j!!!G\bYRcRg!YR`!`b]]\_a`!QR!PN``R_\YR'!YR`!O\bPU\[`!Ra!YR`!P\b_\[[R`)!

j!!!;``bfRg!Ra![Raa\fRg!YR!]N[[RNb!Qb!Q\`!NcRP!b[!PUVSS\[!`Nc\[[Rbe)!

j!!@NcRg(YR`!Ra!_V[PRg(YR`)!BR!YR`!YNV``Rg!]N`!Z\bVYYx`)!GxPURg(YR`!VZZxQVNaRZR[a!NcRP!b[!aV``b!R[!
]N]VR_)

j!!6]_w`!YR![Raa\fNTR'!N``b_Rg(c\b`!Q#Nc\V_!_xN``RZOYx!P\__RPaRZR[a!YR`!]VwPR`)

j!!qcVaRg!QR![Raa\fR_!b[R!]N_aVR!QR!YN!aNOYR!QR!PbV``\[!NcRP!b[R!x]\[TR!ZxaNYYV^bR)!;YYR!_NfR!YN!
`b_SNPR)

j!!@R`!`b_SNPR`!`b]x_VRb_R`!Qb!`b]]\_a!QR!PN``R_\YR!]RbcR[a!ya_R!_NfxR`!NcRP!YR!aRZ]`!t!PNb`R!QR!
YRb_!baVYV`NaV\[)!9N[`!PR!PN`'!PR`!]N_aVR`![R!`R_\[a!]N`!NSSRPaxR`!]N_!YN!_\bVYYR!Ra!PR![#R`a!]N`!b[R!
QxSNVYYN[PR!YVxR!t!YN!]_\QbPaV\[)

j!!DR[QN[a!YR![Raa\fNTR!QR!YN!]YN^bR!QR!YN!aNOYR!QR!PbV``\['!cRVYYRg!t!PR!^bR!QR!Y#RNb![R!`#xP\bYR!]N`!
t!Y#V[ax_VRb_!QR`!P\b]RYYR`!QR!O_}YRb_!]\b_!xcVaR_!Q#\O`a_bR_!YR`!V[WRPaRb_`)!



6Y_NSYX]!O_!M\lVP_\!4!

Dx_V\QV^bRZR[a'!YNcRg!YR`!̀ b]]\_a`!QR!PN``R_\YR!xZNVYYx`'!YR`!P\bcR_PYR`!xZNVYYx`'!YR`!ayaR`!QR!O_}YRb_!
NcRP!QR!Y#RNb!PUNbQR!̀ Nc\[[Rb`R'!]bV`!_V[PRg!Ra!̀ xPURg!OVR[)!6]_w`!YR`!Nc\V_!̀ \VT[Rb`RZR[a!̀ xPUx'!
_RZ]YNPRg(YR`!P\__RPaRZR[a)!

F_\QLNP!OP!VL!̂ LMVP!OP!N_T]]YX

CL\^TP]!iWLTVViP]!4!

6SV[!QR!YR`!TN_QR_!P\ZZR![RbcR`'![Raa\fRg(YR`!_xTbYVw_RZR[a!NcRP!QR!Y#RNb!aVwQR!Ra!̀ Nc\[[Rb`R'!]bV`!
`xPURg(YR`!NcRP!b[!PUVSS\[!Q\be)!BR!]N`!YR`!YNcR_!Y\_`^b#RYYR`!`\[a!R[P\_R!PUNbQR`'!Ra![R!WNZNV`!
baVYV`R_!QR!]\bQ_R`!\b!ZNax_VNbe![Raa\fN[a`!NO_N`VS`)!BR!]N`!YNV``R_!QR!cV[NVT_R'!PNSx'!YNVa'!̀ RY'!RNb'!
PVa_\['!\b!Wb`!QR!a\ZNaR!R[!P\[aNPa!]_\Y\[Tx!NcRP!YR`!]N_aVR`!xZNVYYxR`)!

5NTP\!TXYabOLMVP!4!

@R`! ]N_aVR`! R[! NPVR_! V[\efQNOYR! Q\VcR[a! ya_R! [Raa\fxR`! S_x^bRZZR[a! NcRP! QR! Y#RNb! PUNbQR!
`Nc\[[Rb`R!Ra!b[R!x]\[TR!Q\bPR'!]bV`!ya_R!`xPUxR`!NcRP!b[!PUVSS\[!Q\be)!BR!WNZNV`!baVYV`R_!QR!
]\bQ_R`!\b!QR!ZNax_VNbe![Raa\fN[a`!NO_N`VS`)!BR!]N`!YNV``R_!QR!cV[NVT_R'!PNSx'!YNVa'!̀ RY'!RNb'!PVa_\['!
\b! Wb`! QR! a\ZNaR! R[! P\[aNPa! ]_\Y\[Tx! NcRP! YR`! ]N_aVR`! R[! NPVR_! V[\efQNOYR)!

!!!!!!-),!9X^\P^TPX

CY_\!NSLXRP\!VL!VLWZP!O_!QY_\!$FT!OT]ZYXTMVP%!!!

H\ba!Q#NO\_Q'!QxO_N[PURg!YR!S\b_!QR!Y#NYVZR[aNaV\[!xYRPa_V^bR!Ra!cRVYYRg!
t!PR!̂ b#VY!_RS_\VQV``R)!;[YRcRg!Y#NZ]\bYR!N]_w`!Nc\V_!̀ \_aV!YR`!YR[aVYYR`!QR!
cR__R)!DYNPRg! YN![\bcRYYR!NZ]\bYR'! _x`V`aN[aR!t!.++l8!t! YN!]YNPR!QR!
Y#N[PVR[[R!NZ]\bYR!$-.+!J'!-0!KNaa`'!Hf]R!;,/%)!DYNPRg!YR`!YR[aVYYR`!QR!
cR__R)!J\a_R!PbV`V[Vw_R!̀ R_N!R[`bVaR!]_yaR!t!Y#RZ]Y\V)!

!@N!YNZ]R!R`a!P\[vbR!]\b_!b[R!baVYV`NaV\[!QN[`!YR`!N]]N_RVY`!QR!PbV``\[!
Q\ZR`aV^bR)! ;YYR! [R! `Nb_NVa! ]N_! P\[`x^bR[a! ya_R! baVYV`xR! ]\b_!
Y#xPYNV_NTR!Q#b[R!]VwPR)!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

5_^\P]!NYWWLXOP]!
8\[a_{YRg!YR!abfNb!QR!P\[[ReV\[!QR!TNg!QR!aRZ]`!R[!aRZ]`)!;[!PN`!QR!`VZ]YR!N[\_ZNYVax'!cRbVYYRg!
V[S\_ZR_!YR!`R_cVPR!aRPU[V^bR!]\b_!YR!_RZ]YNPR_)!B\b`!c\b`!_RP\ZZN[Q\[`!QR!PUN[TR_!]VwPR`!QR!
P\[[ReV\[!QR!TNg!b[R!S\V`!]N_!N[)!;[!PN`!Q#N[\ZNYVR!Y\_`!QR!Y#baVYV`NaV\[!QR`!O\ba\[`!QR!P\ZZN[QR!QR!
YN!PbV`V[Vw_R'!cRbVYYRg!P\[aNPaR_!YR!̀ R_cVPR!NT_xx)
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.)+!8iZLXXLRP!OP!ML]P!g!PQQPN^_P\!L`LX^!OP!NYX^LN^P\!VP!]P\`TNP!7VTPX^]!

FT!VP!QY_\!XP!QYXN^TYXXP!ZL]!4

j!!!!@R!S\b_!]Rba!ya_R!QxO_N[PUx'!VY!]Rba!f!Nc\V_!b[R!P\b]b_R!QR!P\b_N[a)

?P!QY_\!XP!NSL_QQP!ZL]!4

j!!!!@N!PUNYRb_!]Rba!ya_R!_xTYxR!NcRP!YR!O\ba\[!QR!P\[a_{YR!QR!PUNbSSNTR!Qb!S\b_)

?L!VLWZP!O_!QY_\!XP!]#LVV_WP!ZL]!4

j! ! ! !Jx_VSVRg!YR!P\b_N[a!xYRPa_V^bR)!Jx_VSVRg!`V!YR`!YNZ]R`!`\[a!QxSNVYYN[aR`)!GV!aRY!R`a!YR!PN`'!
PUN[TRg(YR`!R[!̀ bVcN[a!YR`!V[QVPNaV\[`!Qb!TbVQR)

7_T]]YX!$]T!VL!ZL\^TP!TXQi\TP_\P(]_Zi\TP_\P!XP!N_T^!ZL]!OP!WLXTh\P!iRLVP%!4

j!!! !8\[a_{YRg!YR`!RZ]YNPRZR[a`!QR`!]YN^bR`'!YR!aRZ]`!QR!PbV``\[!Ra!YR`!QRT_x`!QR!PUNYRb_!
`RY\[!YR!ZN[bRY)

?P]!M\lVP_\]!OP!VL!̂ LMVP!OP!N_T]]YX!XP!QYXN^TYXXPX^!ZL]!NY\\PN^PWPX^!4!

j! !Jx_VSVRg!]\b_!`Nc\V_!`V!YR`!]VwPR`!Qb!O_}YRb_!\[a!xax!OVR[!N``RZOYxR`!$`b_a\ba!N]_w`!YR!
[Raa\fNTR%)

j!!?Y!̀ R!]Rba!^bR!YN!]_R``V\[!Q#NYVZR[aNaV\[!R[!TNg!`\Va!a_\]!SNVOYR*xYRcxR)!D\b_!YR`!N]]N_RVY`!
^bV!S\[PaV\[[R[a!NcRP!YR`!O\baRVYYR`!=D@'!PRaaR!QR_[Vw_R!]\b__NVa!ya_R!cVQR)

FT! VP]!Z\YMVhWP]!OP! V#LZZL\PTV! NYX^TX_PX^!WjWP!LZ\h]!L`YT\!PQQPN^_i! VP]! `i\TQTNL^TYX]!
LX^i\TP_\P]'!NYX^LN^Pc!VP!FP\`TNP!O#5]]T]^LXNP!5_^Y\T]i)

!!!.',!=XQY\WL^TYX!\PVL^T`P!L_!̂ \LX]ZY\^

=N_QRg!Y#RZONYYNTR!\_VTV[NY!Qb!]_\QbVa!Ra!a_N[`]\_aRg(YR!QRQN[`!Nb!OR`\V[)!FR`]RPaRg!YR`!
`VT[Nbe! QR! a_N[`]\_a! QV`]\[VOYR`! `b_! Y#RZONYYNTR)! GP\aPURg! YR`! ]N_aVR`! `b]x_VRb_R`! QR!
Y#N]]N_RVY'! P\bcR_PYR`! Ra! ayaR`'! NV[`V! ^bR! YR`! `b]]\_a`! QR! _xPV]VR[a`'! Nbe! ]N[[RNbe! QR!
PbV``\[)!DYNPRg!b[R!SRbVYYR!QR!]N]VR_!R[a_R! YR!P\bcR_PYR!`b]x_VRb_!Ra! YN!aNOYR!QR!PbV``\['!
_RP\bc_Rg!YR!P\bcR_PYR!̀ b]x_VRb_!]bV`!̀ P\aPURg(YR!Nbe!̀ b_SNPR`!YNax_NYR`!Qb!S\b_)!GP\aPURg!Qb!
PN_a\[!\b!Qb!]N]VR_!`b_!YR!P\bcR_PYR!QR!QRcN[a!`b_!YN!]N_\V!QR!cR__R!V[ax_VRb_R!Qb!S\b_!NSV[!
^bR!YR`!]YNaRNbe!Ra!YN!T_VYYR![#R[Q\ZZNTR[a!]N`!YR!P\bcR_PYR!Qb!S\b_!Nb!P\b_`!Qb!a_N[`]\_a)!
<VeRg!Nb``V!YN!]\_aR!Qb!S\b_!Nbe!]N_\V`!YNax_NYR`)!

9X!V#LM]PXNP!OP!V#PWMLVVLRP!Y\TRTXLV'!N]]_yaRg!b[! PN_a\[!^bV!]bV``R!]_\axTR_! Y#N]]N_RVY'!
[\aNZZR[a!̀ R`!̀ b_SNPR`!ReaR_[R`!$`b_SNPR`!R[!cR__R!Ra!]RV[aR`%'!QR`!S\_PR`!Reax_VRb_R`)
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@R!`fZO\YR!SVTb_N[a!`b_!YR!]_\QbVa!\b!`b_!`\[!RZONYYNTR!V[QV^bR!^b#VY![R!Q\Va!
]N`!ya_R!a_NVax!P\ZZR!YR`!Nba_R`!\_Qb_R`!Zx[NTw_R`)!DN_!P\[`x^bR[a'!VY!Q\Va!

ya_R!ZV`!Nb!_ROba!Nb!]\V[a!QR!P\YYRPaR!N]]_\]_Vx!NSV[!Q#ya_R!_RPfPYx!
P\__RPaRZR[a)!;[!cRVYYN[a!t!PR!^bR!Y#xYVZV[NaV\[!Qb!]_x`R[a!]_\QbVa!`R!SN``R!

QN[`!QR!O\[[R`!P\[QVaV\[`'!c\b`!]N_aVPV]Rg!NV[`V!t!Y#xYVZV[NaV\[!QR!
]\aR[aVRYYR`!P\[`x^bR[PR`![xTNaVcR`!`b_!Y#R[cV_\[[RZR[a!Ra!YN!`N[ax!

UbZNV[R!`b`PR]aVOYR`!QR!_x`bYaR_!Q#b[R!ZN[V]bYNaV\[!V[N]]_\]_VxR!QR`!
QxPURa`!V``b`!QR!PR!]_\QbVa)!D\b_!]Yb`!Q#V[S\_ZNaV\[`!`b_!YR!_RPfPYNTR!QR!PR!
]_\QbVa'!P\[aNPaRg!YR`!Nba\_Vax`!Y\PNYR`'!YR!PR[a_R!QR!P\YYRPaR!QR`!\_Qb_R`!

Zx[NTw_R`!\b!YR!ZNTN`V[!\|!c\b`!NcRg!NPURax!YR!]_\QbVa)

(&$*&*')!$&#%'
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