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><D7 7? 93C670 F#`SdecfVk aRd ]Vd gV_eZ]ReZ`_d _RefcV]]Vd UV
]#RaaRcVZ] $RgR_e SRd Ve RccZxcV YRfe%

><D7 7? 93C670 FV aRd feZ]ZdVc UV UZda`dZeZWd ^yTR_ZbfVd `f
RfecVd ^`jV_d a`fc RTTy]ycVc ]V ac`TVddfd UV UyXZgcRXV RfecVd
bfV TVfi cVT`^^R_Uyd aRc ]V WRScZTR_e*

><D77? 93C670 FVaRdV_U`^^RXVc ]VTZcTfZe UV cyWcZXycReZ`_*

><D7 7? 93C670 FV aRd feZ]ZdVc UnRaaRcVZ]d y]VTecZbfVd u
]nZ_eycZVfc Uf T`^aRceZ^V_e UV de`T\RXV UVd UV_cyVd( u ^`Z_d
bfnZ]d _V d`ZV_e Uf ejaV cVT`^^R_Uy aRc ]V WRScZTR_e*

><D7 7? 93C670 H`fc ygZeVc e`fe cZdbfV ]Zy u ]#Z_deRSZ]Zey UV
H#=LL=NAEH& cSAU'HA OQER=JP HAO EJOPNQ?PEKJO LNAO?NEPAO(

` DV XRk cyWcZXycR_e J2,,R bfZ Vde T`_eV_f UR_d ]V T`_Xy]ReVfc
Vde f_ XRk _RefcV] Ve _`_ _fZdZS]V u ]nV_gZc`__V^V_e( ^RZd
T`^SfdeZS]V* B] Vde U`_T Z^a`ceR_e UV ecR_da`ceVc Ve Z_deR]]Vc
RKPNA ?KJCYH=PAQN =RA? OKEJ =cJ @A JA L=O AJ@KII=CAN

]Vd T`_UfZed cyWcZXycR_ed* =R_d ]V TRd Unf_ TY`T `f WfZeV
@A C=U&YREPAN PKQP ?KJP=?P =RA? QJA d=IIA KQ QJ BKTAN V

ac`iZ^Zey Ve gV_eZ]Vc ]V ]`TR]*

` B] Vde cVT`^^R_Uy UV _V aRd feZ]ZdVc UVd `S[Ved ^yeR]]ZbfVd
LKEJPQO KQ =QPNAO K>FAPO =NPEc?EAHO LKQN =??YHYNAN H=

UyT`_XV]ReZ`_*

` FV aRd de`T\Vc UR_d TVe RaaRcVZ] UVd dfSdeR_TVd Via]`dZgVd
eV]]Vd bfV UVd Ryc`d`]d T`_eV_R_e UVd XRk ac`af]dVfcd
EJd=II=>HAO(

` <Ve RaaRcVZ] Vde T`_wf a`fc zecV feZ]Zdy u U`^ZTZ]V Ve UR_d ]Vd
V_Uc`Zed dfZgR_ed 6 $ViT]fR_e ]Vd feZ]ZdReZ`_d ac`WVddZ`__V]]Vd%

) VdaRTVd TfZdZ_Vd dV ec`fgR_e UR_d ]Vd ^RXRdZ_d( SfcVRfi
Ve e`fe RfecV V_gZc`__V^V_e UV ecRgRZ]

) ^RZd`_d UV TR^aRX_V Ve TYR^ScVd U#Y|eV]d( UV ^`eV]d Ve
e`fe RfecV VdaRTV cydZUV_eZV]7

) V_gZc`__V^V_e WR^Z]ZR]7
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) dVcgZTV UV cVdeRfcReZ`_ Ve ]ZVf dZ^Z]RZcV

` FV aRd ^VeecV V_ ^RcTYV Rf ^`jV_ Unf_ ac`XcR^^ReVfc(
Unf_V ^Z_feVcZV( `f Unf_ djdex^V UV T`^^R_UV u UZdeR_TV
dyaRcy `f e`fe RfecV UZda`dZeZW bfZ ^Ve ]nRaaRcVZ] d`fd eV_dZ`_
Rfe`^ReZbfV^V_e*

` 8E H= LNEOA IQN=HA JA ?KNNAOLKJ@ L=O V H= c?DA @Q ?KJCYH=PAQN&

AHHA @KEP [PNA NAILH=?YA L=N QJ EJOP=HH=PAQN MQ=HEcY =cJ @#YREPAN

f_ UR_XVc*

` <Ve RaaRcVZ] _V U`Ze aRd zecV feZ]Zdy aRc ]Vd aVcd`__Vd
$j T`^acZd ]Vd V_WR_ed% RjR_e UVd TRaRTZeyd aYjdZbfVd(
dV_d`cZV]]Vd `f ^V_eR]Vd cyUfZeVd `f aRc UVd aVcd`__Vd
_V a`ddyUR_e aRd ]#ViaycZV_TV `f ]R T`__RZddR_TV cVbfZdV*
>]]Vd _V aVfgV_e zecV Rfe`cZdyVd u feZ]ZdVc TVe RaaRcVZ]
bf#Racxd Rg`Zc yey W`c^yVd `f SZV_ d`fd ]R dfaVcgZdZ`_ U#f_V
aVcd`__V cVda`_dRS]V UV ]Vfc dyTfcZey* DVd V_WR_ed U`ZgV_e
[PNA OQNRAEHHYO =cJ @A O#=OOQNAN MQ#EHO JA FKQAJP L=O =RA? ?AP

RaaRcVZ]*

` M_V acZdV dayTZR]V Vde Z_deR]]yV Rf TvS]V UnR]Z^V_eReZ`_ UV
g`ecV RaaRcVZ]* <VeeV acZdV U`Ze zecV `S]ZXRe`ZcV^V_e ScR_TYyV
dfc f_V acZdV ^fcR]V RgVT eVccV( Unf_V gR]Vfc UnRf ^`Z_d -2
R^axcVd* KZ g`fd _V UZda`dVk aRd Unf_V eV]]V acZdV ^fcR]V(
RAQEHHAU H= B=ENA EJOP=HHAN L=N QJ YHA?PNE?EAJ MQ=HEcY(

` KZ ]V T`cU`_ UnR]Z^V_eReZ`_ Vde V_U`^^RXy( Z] U`Ze zecV
cV^a]RTy aRc ]V WRScZTR_e `f aRc f_ RXV_e UV ^RZ_eV_R_TV
KQ QJA LANOKJJA @^IAJP MQ=HEcYA& =cJ @bYREPAN QJ @=JCAN(

` <Ve RaaRcVZ] _V U`Ze aRd zecV feZ]ZdyV aRc UVd V_WR_ed UV
^`Z_d UV 4 R_d( `f aRc UVd aVcd`__Vd U`_e ]Vd TRaRTZeyd
aYjdZbfVd( dV_d`cZV]]Vd `f ^V_eR]Vd d`_e ]Z^ZeyVd( `f
^R_bfR_e UnViaycZV_TV `f UV T`__RZddR_TVd cVbfZdVd(
]Vd V^azTYR_e UnfeZ]ZdVc TVe RaaRcVZ] dR_d cZdbfV ]`cdbfnZ]d
d`_e dR_d dfcgVZ]]R_TV `f V_ ]nRSdV_TV UnZ_decfTeZ`_d Unf_V
aVcd`__V cVda`_dRS]V ]Vfc RddfcR_e f_V feZ]ZdReZ`_ UV
]nRaaRcVZ] dR_d UR_XVc( Racxd f_V Via]ZTReZ`_ UVd cZdbfVd
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RfibfV]d Z]d d#Via`dV_e* DVd V_WR_ed _V U`ZgV_e aRd [`fVc
RgVT ]nRaaRcVZ]* DVd `aycReZ`_d UV _Vee`jRXV Ve U#V_ecVeZV_
VWWVTefyd aRc UVd V_WR_ed U`ZgV_e dV WRZcV d`fd ]R dfaVcgZdZ`_
U#f_V aVcd`__V cVda`_dRS]V*

` <Ve RaaRcVZ] _#Vde aRd acygf a`fc f_V feZ]ZdReZ`_ u UVd
R]eZefUVd dfaycZVfcVd u .,,, ^*
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<X]^\_M^SYX] NO ]pM_\S^p

` FV aRd feZ]ZdVc UnRaaRcVZ]d y]VTecZbfVd u ]nZ_eycZVfc Uf T`_Xy]ReVfc*

` KZ TVe RaaRcVZ] dVce u cV^a]RTVc f_ gZVfi T`_Xy]ReVfc( gVfZ]]Vk UyecfZcV dVd ^yTR_Zd^Vd
UV gVcc`fZ]]RXV RgR_e UV g`fd UySRccRddVc UV ]#RaaRcVZ]* <VTZ aVc^Ve U#ygZeVc Rfi V_WR_ed
UV d#V_WVc^Vc UR_d ]#RaaRcVZ] Ve UV ^VeecV RZ_dZ ]Vfc gZV V_ UR_XVc*

` DVd RaaRcVZ]d Y`cd UnfdRXV cV_WVc^V_e UVd XRk UR_d ]nZd ]̀ReZ`_ Ve UR_d ]V TZcTfZe
cyWcZXycR_e bfZ U`ZgV_e zecV ygRTfyd T`ccVTeV^V_e* DnR_TZV_ RaaRcVZ] U`Ze `S]ZXRe`ZcV^V_e
zecV ^Zd Rf cVSfe UR_d f_V UyTYVeeVcZV( `f cVacZd aRc ]V ^RXRdZ_ gV_UVfc UV ]nRaaRcVZ]
_VfW* <`_eRTeVc g`ecV ERZcZV a`fc `SeV_Zc UVd cV_dVZX_V^V_ed T`_TVc_R_e ]R ^ZdV Rf
NA>QP AP HAO AJ@NKEPO LKOOE>HAO( /OOQNAU'RKQO MQA HAO PQ>AO BNECKNEcMQAO JA OKJP L=O

V_U`^^RXyd RgR_e ]R ^ZdV Rf cVSfe*

DVd ac`UfZed y]VTecZbfVd Ve y]VTec`_ZbfVd fdRXyd _V U`ZgV_e aRd zecV [Veyd RgVT ]Vd
`cUfcVd ^y_RXxcVd* JV_dVZX_Vk)g`fd Rfacxd Uf cVgV_UVfc `} g`fd RgVk RTYVey
TV ac`UfZe a`fc `SeV_Zc ]R ^RcTYV u dfZgcV V_ ^ReZxcV UV cVTjT]RXV*

COWK\[_O SWZY\^KX^O0

B^a`ceR_e ! NVfZ]]Vk ]ZcV ReeV_eZgV^V_e ]V ^R_fV] UnfeZ]ZdReZ`_ RgR_e UV ac`TyUVc u
]nZ_deR]]ReZ`_ Ve u ]nfeZ]ZdReZ`_ UV g`ecV RaaRcVZ]* F`ecV cVda`_dRSZ]Zey _V dRfcRZe zecV
V_XRXyV V_ TRd UV U`^^RXVd Ufd u f_V ^RfgRZdV feZ]ZdReZ`_ Uf ac`UfZe*

/ H= NY?ALPEKJ @A H#=LL=NAEH& RYNEcAU MQ#EH JA OKEP L=O AJ@KII=CY AP MQA HAO LEZ?AO AP

RTTVdd`ZcVd d`ZV_e V_ aRcWRZe yeRe*

5#QPEHEOAU L=O QJ =LL=NAEH AJ@KII=CY( 1J ?=O @A @KQPA& RYNEcAU =QLNZO @A RKPNA RAJ@AQN(

COMYWWKXNK^SYX]

` B_eVcUZTeZ`_ UnfeZ]ZdVc UVd RURaeReVfcd `f acZdVd ^f]eZa]Vd bfZ a`fccRZV_e ac`g`bfVc f_V
dfcTYRfWWV `f f_ Z_TV_UZV*

` 5#EJOYNAU L=O H= c?DA @=JO H= LNEOA OE HA ?W>HA AOP AJ@KII=CY& @Y?DENY

`f fdy*

` FV e`cUVk aRd Ve _V a]ZVk aRd ]Vd TvS]Vd*

` FV aRd aVc^VeecV Rfi V_WR_ed UV [`fVc RgVT ]nRaaRcVZ]* DVd V^axTYVc UV
dnRddV`Zc dfc ]Vd cRj`_d `f UV dV dfdaV_UcV u ]R a`ceV*

` H`fc cRT]Vc ]V XZgcV W`c^y UR_d ]R aRceZV T`_Xy]R_eV( _V aRd feZ]ZdVc
UVd `S[Ved ^VeR]]ZbfVd ecR_TYR_ed bfZ a`fccRZV_e 9S{^Vc ]V T`cad Uf
T`_Xy]ReVfc Ve TcyVc UVd U`^^RXVd ZccygVcdZS]Vd * H`fc WRZcV TV]R(
feZ]ZdVc f_ XcRee Z̀c V_ a]RdeZbfV*

` 5A L=O EJOYNAN H= c?DA @=JO H= LNEOA =RA? H= I=EJ IKQEHHYA (

` /cJ @#YREPAN HA @=JCAN @#ASLHKOEKJ @AO >KQPAEHHAO KQ >K\PAO IYP=HHEMQAO

bfZ T`_eZV__V_e UVd ]ZbfZUVd XRkVfi( _V aRd ]Vd a]RTVc UR_d ]R aRceZV
T`_Xy]ReZ`_*

` DVd S`feVZ]]Vd T`_eV_R_e UV ]nR]T``] V_ XcR_UV bfR_eZey U`ZgV_e zecV
d`ZX_VfdV^V_e cVS`fTYyVd Ve a]RTyVd aVcaV_UZTf]RZcV^V_e UR_d
]nRaaRcVZ] *
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` 5A L=O PKQ?DAN H= OQNB=?A NYBNECYN=JPA =RA? H= I=EJ IKQEHHYA& =cJ @bYREPAN HA

cZdbfV UnzecV Scf]y `f S]Vddy*

` FV aRd ^R_XVc ]V XZgcV d`ceZV UV ]R aRceZV T`_Xy]R_eV*

> =Y\][_O VK ZY\^O N_ MYXQpVK^O_\ O]^ PO\WpO& _X `SNO ]eSX]^KVVO( AK^SOX^Oc OX`S\YX
* WSX_^O K`KX^ NO VK \Y_`\S\(

` <VeeV Raa]ZTReZ`_ Vde `aeZ`__V]]V a`fc f_V
`fgVcefcV WRTZ]V UV ]R a`ceV* 9gVT TVeeV
Raa]ZTReZ`_( f_V aVeZeV T`_UV_dReZ`_ aVfe dV
ac`UfZcV Rfe`fc UV TVeeV k`_V Ve g`fd a`fccgVk
]nV_]VgVc*

>YX^KQO O^ WS]O OX WK\MRO NO VeKZZK\OSV

9gVceZddV^V_e ! <Ve RaaRcVZ] U Z̀e zecV ScR_TYy u f_V acZdV RgVT ^ZdV u ]R eVccV* D`cd
UV ]#Z_deR]]ReZ`_ UV ]#RaaRcVZ]( gVZ]]Vk u TV bfV ]V TvS]V U#R]Z^V_eReZ`_ _V d Z̀e aRd
T Z̀_Ty UVdd`fd( RfbfV] TRd Z] dVcRZe V_U`^^RXy Ve u cV^a]RTVc Z^aycReZgV^V_e*

` <Ve RaaRcVZ] W`_TeZ`__V dfc T`fcR_e R]eVc_ReZW ..,).0, N Ve 1, Ak*

` N`fd a`fgVk UV^R_UVc Rf dVcgZTV RXcyy ]V ^`_eRXV Ve ]R ^ZdV V_ ^RcTYV UV
]nRaaRcVZ] XcRefZeV^V_e*

` 9gR_e U#VWWVTefVc ]V cRTT`cUV^V_e y]VTecZbfV( RddfcVk)g`fd bfV ]V g`]eRXV Z_UZbfy dfc ]R
a]RbfV dZX_R]yeZbfV T`ccVda`_U Rf g ]̀eRXV UV ]#Z_deR]]ReZ`_ y]VTecZbfV UV g`ecV YRSZeReZ`_*

` 6NYRKEN QJA LNEOA IYJ=CZNA LKQN H= c?DA( / @YB=QP @A ?AHHA'?E& EH AOP NA?KII=J@Y

UnRaaV]Vc f_ y]VTecZTZV_*

` DV WRScZTR_e UyT]Z_V e`feV cVda`_dRSZ]Zey V_ TRd UV _`_)cRTT`cUV^V_e u ]R eVccV
T`_W`c^y^V_e Rfi cVT`^^R_UReZ`_d UV TVeeV Sc`TYfcV*

` F#Via`dVk aRd ]#RaaRcVZ] Rfi cRj`_d UZcVTed Uf d`]VZ]*

` <Ve RaaRcVZ] _V U Z̀e aRd zecV feZ]Zdy V_ a]VZ_ RZc( _Z Via`dy u ]R a]fZV*

` FV a`dVk aRd ]Vd `S[Ved ]`fcUd dfc ]#RaaRcVZ]*

` DV T`_Xy]ReVfc U Z̀e zecV Z_deR]]y u ]nyTRce UV e`feVd d`fcTVd UV TYR]Vfc7
LNYRKEN QJ AJ@NKEP LANIAPP=JP QJA RAJPEH=PEKJ @b=EN OQBcO=JPA AP QJA @EOP=J?A
UV 1, T^ bfR_U Z] dnRXZe UVd cRUZReVfcd( a`z]Vd u XRk Ve u TYRcS`_( UV . T^ Rf ^Z_Z^f^
bfR_U Z] dnRXZe UVd a`z]Vd y]VTecZbfVd*

` =R_d ]V TRd `} ]V T`_Xy]ReVfc Vde Z_deR]]y acxd Unf_ RfecV cyWcZXycReVfc `f Unf_
T`_Xy]ReVfc( acyg`Zc f_V UZdeR_TV UnRf ^`Z_d . T^ a`fc ygZeVc ]R T`_UV_dReZ`_*

` >gZeVk UV a]RTVc UVd `S[Ved ]`fcUd `f f_ XcR_U _`^ScV U#`S[Ved dfc ]#RaaRcVZ]*

` Hcyg`jVk f_ VdaRTV U#Rf ^`Z_d -1 T^ Rf)UVddfd UV ]#RaaRcVZ]*

` DR SRdV UV ]#RaaRcVZ] U`Ze zecV deRS]V Ve Y`cZk`_eR]V* MeZ]ZdVk ]Vd aZVUd cyX]RS]Vd dZefyd u
]#RgR_e UV ]#RaaRcVZ] a`fc T`^aV_dVc ]Vd ZccyXf]RcZeyd Uf d`]*

` D#VieycZVfc UV ]#RaaRcVZ] Ve ]Vd RTTVdd`ZcVd Z_eycZVfcd U`ZgV_e zecV _Vee`jyd RgVT f_V
d`]feZ`_ U#VRf Ve UV dRg`_ ]ZbfZUV* D#Z_eycZVfc U`Ze zecV _Vee`jy RgVT Uf SZTRcS`_ReV UV
d`fUV UZdd`fd UR_d UV ]#VRf eZxUV* KyTYVk RgVT d`Z_ Ve cV^VeeVk ]Vd RTTVdd Z̀cVd V_
a]RTV*
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` B_deR]]Vk ]V T`_UV_dReVfc $T`^a`dR_e T`^a`ceR_e UVd RZ]VeeVd _ Z̀cVd
dZefy u ]#RccZxcV%( u UZdeR_TV( u f_ R_X]V UV 5, q a`fc ygZeVc bf#Z] _V e`fTYV
]V ^fc*

` DV T`_Xy]ReVfc U`Ze zecV a]RTy T`_ecV ]V ^fc u f_V UZdeR_TV UV
UyXRXV^V_e ^RiZ^R]V UV 31 ^^*

3`KX^ NO MYWWOXMO\ l _^SVS]O\ `Y^\O KZZK\OSV

` /PPAJ@AU + DAQNAO =R=JP @A >N=J?DAN H#=LL=NAEH =cJ @A C=N=JPEN @AO
aVcW`c^R_TVd `aeZ^R]Vd*

` N`ecV RaaRcVZ] _VfW aVfe Rg Z̀c f_V `UVfc aRceZTf]ZxcV* <V]]V)TZ UZdaRcR{ecR
f_V W Z̀d bf#Z] T`^^V_TVcR u dV cVWc`ZUZc*

<XPY\WK^SYX] \OVK^S`O] l VK ^OMRXYVYQSO ]KX] QS`\O

DV acZ_TZaV UV W`_TeZ`__V^V_e UVd cyWcZXycReVfcd dR_d XZgcV ]Vd UZdeZ_XfV
UVd RfecVd W`c^Vd UV cyWcZXycReVfcd deReZbfVd*

=R_d ]Vd cyWcZXycReVfcd T]RddZbfVd V_ VWWVe( ]nYf^ZUZey bfZ dnV_X`fWWcV
UR_d ]V cyWcZXycReVfc u ecRgVcd ]Vd `fgVcefcVd UV a`ceV Ve TV]]V y^R_R_e
UVd UV_cyVd ac`g`bfV_e f_V W`c^ReZ`_ UV XZgcV UR_d ]V T`^aRceZ^V_e
UV T`_Xy]ReZ`_* H`fc V_]VgVc ]R T`fTYV UV XZgcV Ve UV X]RTV UR_d ]V
T`^aRceZ^V_e T`_Xy]ReVfc( g`fd UVgVk yeVZ_UcV ]V cyWcZXycReVfc( d`ceZc
]Vd R]Z^V_ed bfnZ] T`_gZV_e UV T`_dVcgVc u f_V eV^aycRefcV T`_deR_eV(
Ve V_]VgVk UV eV^ad V_ eV^ad ]R X]RTV bfZ dnRTTf^f]V ac`XcVddZgV^V_e
UR_d ]V T`_Xy]ReVfc*

KnRXZddR_e UVd cyWcZXycReVfcd dR_d XZgcV( ]R dZefReZ`_ Vde T`^a]xeV^V_e
UZWWycV_eV* DnRZc TYRfU Ve WcRZd Vde Z_[VTey UR_d ]Vd T`^aRceẐ V_ed
cyWcZXycReVfc Ve T`_Xy]ReVfc( UV WRw`_ Y`^`Xx_V( u aRceZc UV a]fdZVfcd
LKEJPO RE= QJ RAJPEH=PAQN @A OKQBd=CA( 4b=EN BN=EO @EOLANOY @A B=XKJ

Y`^`Xx_V V_ecV ]Vd T]RjVeeVd( cRWcR{TYZe e`fd g`d R]Ẑ V_ed UV WRw`_
f_ZW`c^V( ygZeR_e RZ_dZ ]nYf^ZUZey Ve ]R T`_Xy]ReZ`_*

HRc T`_dybfV_e( g`ecV cyWcZXycReVfc dR_d XZgcV g`fd WRTZ]ZeV ]R evTYV( V_
a]fd UnRg Z̀c ]nRgR_eRXV UnRg Z̀c f_V RaaRcV_TV g ]̀f^Z_VfdV Ve ReecRjR_eV*
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#+@(-',* *7 3'11*'8 )* (200'1)*

-*B] aVc^Ve u ]R gR]Vfc UV cyX]RXV
@Q ?KJCYH=PAQN @b[PNA IK@EcYA( 4A

T`_Xy]ReVfc aVfe zecV cyX]y u )-2( )-3(
)-4( )-5( ).,( ).-( )..( )./( ).0 q<*

.*B] aVc^Ve Rfi ^`UVd $yT`_`^ZV( KfaVc
T`_Xy]ReZ`_( l% U#zecV RTeZgyd V_ TRd UV
SVd Z̀_*

/* 3H NALNYOAJPA H#Y?N=J @#=Bc?D=CA @Q LKEJP

UV T`_dZX_V Uf T`_Xy]ReVfc*

0* B] cVacydV_eV ]#Z_UZTReVfc UV dfaVc
T`_Xy]ReZ`_*

1*<#Vde ]V dj^S`]V Uf ^`UV gRTR_TVd*

2*<#Vde ]V dj^S`]V Uf ^`UV NVcc`fZ]]RXV
V_WR_ed*

3*<#Vde ]V dj^S`]V Uf ^`UV yT`_`^ZV*

4*<#Vde ]V dj^S`]V U#R]Rc^V*

T

$#"!

-

.

/ 0

12

3

4

GKVO_\] NO ^OWZp\K^_\O \OMYWWKXNpO] ZY_\ VO MYXQpVK^O_\

'>*6- 4B*3><=.; $ (.58F;*=>;. 26=.;6.

H`fc f_V TRaRTZey UV T`_Xy]ReZ̀ _ ^Z_Z^R]V )-2`<( )-3`<

9f T`fcd UV ]#feZ]ZdReZ`_ _`c^R]V )-4`<( )-5`<( ).,`<( ).-`<

H`fc f_V TRaRTZey UV T`_Xy]ReZ̀ _ ^RiZ^R]V* )..`<( )./`<( ).0`<

8YXM^SYXXOWOX^ NO `Y^\O MYXQpVK^O_\

CpQVKQO NO VK ^OWZp\K^_\O

` DR gR]Vfc Z_ZeZR]V UV ]R eV^aycRefcV Uf T`^aRceZ^V_e T`_Xy]ReVfc
Vde UV )-4 q<*

` 9aafjVk f_V W`Zd dfc ]V S`fe`_ E`UV

` D#Z_UZTReVfc Uf a`Z_e UV T`_dZX_V Uf T`^aRceZ^V_e T`_Xy]ReVfc
T`^^V_TV u dZX_R]Vc ]`cdbfV g`fd RaafjVk dfc TV S`fe`_*

` HRc RZ]]Vfcd( u TYRbfV W`Zd bfV g`fd RaafjVk dfc ]VUZe S`fe`_
R]`cd bfV ]#Z_UZTReVfc dZX_R]V( ]R gR]Vfc UV ]#Z_UZTReVfc Uf
T`^aRceZ^V_e T`_Xy]ReVfc aRddV u f_V eV^aycRefcV a]fd SRddV*

$ )-2q<( )-3q<( )-4q<( )-5q<( ).,q<( ).-q<( )..q<( )./q<( ).0q<%

` 9acxd ]#ReeVZ_eV UV ]R gR]Vfc UV T`_dZX_V UydZcyV( dZ g`fd aReZV_eVk aV_UR_e f_V dVT`_UV
dR_d RaafjVc dfc f_ S`fe`_ bfV]T`_bfV( ]RUZeV gR]Vfc bfZ d#RTeZgVcR R]`cd T`_deZefVcR ]R
gR]Vfc UV W`_TeZ̀ __V^V_e UV g`ecV cyWcZXycReVfc

` KZ Racxd ).0q< g`fd T`_eZ_fVk U#RaafjVk dfc ]V S`fe`_( Z] cVUy^RccVcR u )-2q<*

T
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>YNO ]_ZO\ MYXQpVK^SYX

5YWWOX^ Ve_^SVS]O\2

` 9aafjVk dfc ]V S`fe`_ UV cyX]RXV Uf T`_Xy]ReVfc [fdbf#u TV bfV
HAO HAPPNAO 82 $OQLAN ?KJCYH=PEKJ% O#=Bc?DAJP V H#Y?N=J( 9J >NQEP

@A >EL NYLYPY NYOKJJA( 4A IK@A AOP =EJOE @YcJE(

` DV dVX^V_e UV eV^aycRefcV Uf T`^aRceẐ V_e UV T`_Xy]ReZ`_
=Bc?DA "82"(

=Y\][_O VO WYNO D8 O]^ ]pVOM^SYXXp 0

` DR eV^aycRefcV Uf dfcXy]ReVfc Ve Uf T`_Xy]ReVfc aVfe zecV R[fdeyV* =R_d TV TRd( ]V
^`UV KfaVc ?cVVkV T`_eZ_fV*

` DVd ^`UVd tT`_`^ZV Ve NRTR_TVd aVfgV_e zecV dy]VTeZ`__yd

` B] Vde a`ddZS]V U#R__f]Vc ]V ^`UV KfaVc ?cVVkV aRc ]R ^z^V `aycReZ`_ UV dy]VTeZ`_*

>YNO kMYXYWSO

5YWWOX^ Ve_^SVS]O\ 2

` /LLQTAU OQN HA ">KQPKJ @Q IK@A" FQOMQ#V ?A MQ#QJ ?AN?HA O#=Bc?DA
acxd Uf dj^S`]V Uf ^`UV yT`_`^ZV

` 9f TRd `} RfTf_ RfecV S`fe`_ _#Vde acVddy aV_UR_e - dVT`_UV(
HA IK@A AOP @YcJE( 4A ?AN?HA ?HECJKPA + BKEO( 4KNOMQA HA IK@A AOP

@YcJE& QJ >NQEP @A >EL NYLYPY NYOKJJA(

` DVd dVX^V_ed UV eV^aycRefcV Uf T`^aRceZ^V_e UV T`_Xy]ReZ`_
=Bc?DAJP "1"(

` 4A ?AN?HA @Q OTI>KHA @#Y?KJKIEA =EJOE MQA H= HAPPNA 1 O#=HHQIAJP FQOMQ#V H= cJ @Q IK@A

3_ MY_\] NO MO WYNO0

` DV T`_Xy]ReVfc aVfe zecV R[fdey( ]V ^`UV tT`_`^ZV dVcR R__f]y Ve ]Vd gR]Vfcd UV cyX]RXV
dy]VTeZ`__yVd dV a`fcdfZgc`_e*

` DVd ^`UVd UV dfaVc T`_Xy]ReZ`_ aVfgV_e zecV dy]VTeZ`__yd* DV ^`UV tT`_`^ZV Vde
Rfe`^ReZbfV^V_e R__f]y Ve ]V ^`UV dy]VTeZ`__y Vde RTeZgy

` 6KQN =JJQHAN& EH RKQO OQBcP OEILHAIAJP @b=LLQTAN OQN HA >KQPKJ @Q IK@A(

>YNO kM\KX NO `OSVVO

5YWWOX^ Ve_^SVS]O\ 2

` <V ^`UV dVcR RTeZgy ]`cdbfV g`fd RaafZVcVk aV_UR_e 1 dVT`_UVd
dfc ]V S`fe`_ tTcR_ UV gVZ]]V

` KZ g`fd _nRaafjVk dfc RfTf_ S`fe`_ UR_d ]Vd 1 dVT`_UVd
]`cdbfV ]V ^`UV Vde RTeZW( ]Vd g`jR_ed Uf aR__VRf UV T`_ec|]V
dnyeVZ_Uc`_e

` KZ g`fd RaafjVk dfc ]nf_ UVd S`fe`_d ]`cdbfV ]Vd g`jR_ed Uf
aR__VRf UV T`_ec|]V d`_e UydRTeZgyd( ]Vd aRcR^xecVd V_ T`fcd RaaRcR{ec`_e u ]nyTcR_*
N`fd a`fgVk R]`cd ac`TyUVc Rf cyX]RXV UV g`ecV TY Z̀i* KZ g`fd _nR__f]Vk aRd ]V ^`UV
tTcR_ UV gVZ]]V `f dZ g`fd _nRaafjVk aRd dfc ]nf_ UVd S`fe`_d Rf S`fe UV 1 dVT`_UVd(
]V aR__VRf UV T`_ec|]V dnyeVZ_UcR u _`fgVRf*

T
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` H`fc R__f]Vc ]V ^`UV tTcR_ UV gVZ]]V( RaafjVk u _`fgVRf dfc ]V S`fe`_ tTcR_ UV gVZ]]V
aV_UR_e 1 dVT`_UVd*

` D`cdbfV ]V ^`UV tTcR_ UV gVZ]]V Vde RTeZW( g`fd a`fgVk RfddZ RTeZgVc ]n`aeZ`_ UV
gVcc`fZ]]RXV V_WR_ed*

` KZ g`fd _#RaafjVk dfc RfTf_V e`fTYV aV_UR_e 1 dVT`_UVd Racxd Rg`Zc RTeZgy ]#`aeZ`_
NVcc`fZ]]RXV V_WR_ed( ]Vd g`jR_ed Uf aR__VRf UV T`_ec|]V d#yeVZ_Uc`_e* N`fd a`fgVk R]`cd
=Bc?DAN HAO NYCH=CAO LNY?Y@AJPO AP RKQO NAJ@NA ?KILPA MQA HA OTI>KHA @A RANNKQEHH=CA
V_WR_ed Vde RTeZW ]`cdbfV g`fd RaafjVk dfc _nZ^a`ceV bfV]]V e`fTYV* N`fd a`fgVk RfddZ
R__f]Vc ]R W`_TeZ`_ NVcc`fZ]]RXV V_WR_ed T`_W`c^y^V_e Rfi T`_dZX_Vd UV TV ^`UV*

8YXM^SYX GO\\Y_SVVKQO OXPKX^]

B_KXN Ve_^SVS]O\ 2

H`fc V^azTYVc Rfi V_WR_ed UV [`fVc RgVT ]Vd S`fe`_d Ve UV
TYR_XVc ]Vd cyX]RXVd bfV g`fd RgVk VWWVTefyd( ]R W`_TeZ̀ _
NVcc`fZ]]RXV V_WR_ed R yey acygfV UR_d ]nRaaRcVZ]*

3M^S`K^SYX NO VK PYXM^SYX GO\\Y_SVVKQO OXPKX^]

9aafjVk dZ^f]eR_y^V_e dfc ]V S`fe`_ =t?BFBJ aV_UR_e 1
dVT`_UVd*

6p]KM^S`K^SYX N_ GO\\Y_SVVKQO OXPKX^]

9aafjVk dZ^f]eR_y^V_e dfc ]V S`fe`_ =t?BFBJ aV_UR_e 1 dVT`_UVd*

COWK\[_O 0 DV gVcc`fZ]]RXV V_WR_ed dVcR yXR]V^V_e UydRTeZgy V_ TRd UV T`fafcV Uny]VTecZTZey
`f UV UyScR_TYV^V_e Uf T`_Xy]ReVfc*

T

3`O\^S]]OWOX^] \OVK^SP] K_a \pQVKQO] NO ^OWZp\K^_\O

` N`d cyX]RXVd UV eV^aycRefcV _V dVc`_e aRd dfaacZ^yd V_ TRd UV T`fafcV UV
]nR]Z^V_eReZ`_*

` tgZeVk UV aRddVc u f_ RfecV cyX]RXV RgR_e ^z^V bfV ]V cyX]RXV V_ T`fcd _V d`Ze eVc^Z_y*

` DV cyX]RXV UV ]R eV^aycRefcV U`Ze zecV VWWVTefy V_ W`_TeZ`_ UV ]R WcybfV_TV Un`fgVcefcV
UVd a`ceVd( ]R bfR_eZey UnR]Z^V_ed T`_dVcgyV UR_d ]V cyWcZXycReVfc Ve ]R eV^aycRefcV
R^SZR_eV UV ]nV_Uc Z̀e `} Z] dV ec`fgV*

` 9acxd Rg`Zc ScR_TYy g`ecV T`_Xy]ReVfc( TV]fZ)TZ U`Ze W`_TeZ`__Vc aV_UR_e .0 YVfcVd
dR_d Z_eVccfaeZ`_( V_ W`_TeZ̀ _ UV ]R eV^aycRefcV R^SZR_eV( a`fc bfV ]nRaaRcVZ] d Z̀e
OQBcO=IIAJP LNYL=NY V >EAJ ?KJOANRAN RKO @AJNYAO(

` tgZeVk f_V `fgVcefcV WcybfV_eV UV ]R a`ceV Uf T`_Xy]ReVfc Ve XRcUVk)g`fd Unj Z_ec`UfZcV
f_V bfR_eZey Z^a`ceR_eV U#R]Z^V_ed Rf T`fcd UV TVeeV aycZ̀ UV*

` M_V W`_TeZ`_ UV eV^a`cZdReZ`_ UV 1 ^Z_feVd R yey acygfV UR_d g`ecV T`_Xy]ReVfc
a`fc ygZeVc bfV d`_ T`^acVddVfc _V d`Ze V_U`^^RXy u TRfdV UVd UyScR_TYV^V_ed)
cVScR_TYV^V_ed bfV g`fd VWWVTefVk UV eV^ad u RfecV( Ve UVd T`fafcVd U#y]VTecZTZey*
N`ecV T`_Xy]ReVfc T`^^V_TVcR u W`_TeZ`__Vc _`c^R]V^V_e Racxd 1 ^Z_feVd*

` N`ecV T`_Xy]ReVfc R yey WRScZbfy a`fc W`_TeZ̀ __Vc
u UVd Z_eVcgR]]Vd UV eV^aycRefcV R^SZR_eV
?KJBKNIYIAJP V H= ?H=OOA ?HEI=PEMQA cCQN=JP OQN

]#yeZbfVeeV U#Z_W`c^ReZ`_*

` <Ve RaaRcVZ] Vde T`_wf a`fc yecV feZ]Zdy u f_V
eV^aycRefcV R^SZR_eV T`^acZdV V_ecV -2q< Ve 0/q<*

%4*<<.

,425*=29>.

(.58F;*=>;.

*5+2*6=. !C%"

L >_ecV -2 Ve 0/ $q<%

KL >_ecV -2 Ve /4 $q<%

F >_ecV -2 Ve /. $q<%

KF >_ecV -, Ve /. $q<%
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` MeZ]ZdVk g`ecV T`_Xy]ReVfc a`fc T`_dVcgVc ]Vd R]Z^V_ed dfcXV]yd aV_UR_e f_V ]`_XfV
UfcyV Ve a`fc ac`UfZcV ]R X]RTV*

` FV a]RTVk aRd ]Vd R]Z^V_ed bfV g`fd g`f]Vk T`_XV]Vc u T|ey UVd ac`UfZed dfcXV]yd*

` N`fd UVgcZVk T`_XV]Vc g`d R]Z^V_ed $gZR_UVd( gZR_UVd YRTYyVd( a`Zdd`_d( VeT*% V_
a`ceZ`_d bfV g`fd a`fgVk T`_d`^^Vc V_ f_V W`Zd*

` FV a]RTVk aRd ]Vd R]Z^V_ed WcRZd Ve TYRfUd u T|ey UVd R]Z^V_ed Uy[u T`_XV]yd( TRc ]Vd
R]Z^V_ed T`_XV]yd a`fccRZV_e dV UyXV]Vc*

` 9gR_e ]R T`_Xy]ReZ`_ U#R]Z^V_ed WcRZd $gZR_UVd( a`Zdd`_d Ve gZR_UV YRTYyV%( UZgZdVk)]Vd
V_ a`ceZ`_d feZ]ZdRS]Vd V_ f_V W`Zd*

` H`fc ]V de`T\RXV UVd R]Ẑ V_ed dfcXV]yd7 ]Vd Z_decfTeZ`_d ^V_eZ`__yVd dfc ]#V^SR]]RXV
UVd R]Z^V_ed dfcXV]yd U`ZgV_e e`f[`fcd zecV cVdaVTeyVd u ]R ]VeecV Ve dZ RfTf_V Z_W`c^ReZ`_
Vde ^RcbfyV( _V de`T\Vk aRd ]Vd R]Ẑ V_ed aV_UR_e a]fd UV / ^`Zd u T`^aeVc UV ]R UReV
U#RTYRe*

` <YRcXV ^RiZ^R]V 6 Rf TRd `} g`fd UydZcVk Z_ec`UfZcV UVd bfR_eZeyd Z^a`ceR_eVd Ve RZ_dZ
feZ]ZdVc ]V g ]̀f^V feZ]V ^RiZ^R]( g`fd a`fgVk V_]VgVc ]Vd yeRXxcVd $dRfW TV]fZ Uf SRd%*
N`fd a`fgVk T`_dVcgVc ]Vd ac`UfZed g`]f^Z_Vfi UZcVTeV^V_e dfc ]Vd T]RjVeeVd*

` IfR_U g`fd RTYVeVk ]Vd R]Z^V_ed dfcXV]yd( RddfcVk)g`fd bfnZ]d `_e yey dfcXV]yd u f_V
eV^aycRefcV RUybfReV Ve bfV ]#V^SR]]RXV Vde Z_eRTe*

` 4AO =HEIAJPO OQNCAHYO @KERAJP [PNA PN=JOLKNPYO @=JO @AO NY?ELEAJPO =LLNKLNEYO =cJ @A

^RZ_eV_Zc ]Vfc bfR]Zey Ve U`ZgV_e zecV Z_ec`UfZed UR_d ]V T`^aRceZ^V_e UV T`_Xy]ReZ`_ UV
]#RaaRcVZ] UR_d ]Vd ^VZ]]Vfcd Uy]RZd a`ddZS]Vd*

` 8E QJ AI>=HH=CA @#=HEIAJPO OQNCAHYO IKJPNA @AO OECJAO @#DQIE@EPY AP @A CKJdAIAJP

R_`c^R]( Z] Vde ac`SRS]V bfV TV]fZ)TZ R yey T`_dVcgy acyTyUV^^V_e u f_V eV^aycRefcV
Z_RUybfReV Ve bfV ]V T`_eV_f Vde UyeycZ`cy*

` DR UfcyV UV T`_dVcgReZ`_ UVd R]Z^V_ed dfcXV]yd UyaV_U UV ]R eV^aycRefcV R^SZR_eV(
Uf cyX]RXV Uf eYVc^`deRe( UV ]R WcybfV_TV Un`fgVcefcV UV ]R a`ceV( Uf ejaV UnR]Z^V_e Ve
Uf eV^ad cVbfZd a`fc RTYV^Z_Vc ]V ac`UfZe Uf ^RXRdZ_ u g`ecV U`^ZTZ]V* B] Vde T`_dVZ]]y
@A PKQFKQNO NAOLA?PAN HAO ?KJOECJAO cCQN=JP OQN HbAI>=HH=CA AP @A JA F=I=EO AS?Y@AN H=

UfcyV UV T`_dVcgReZ̀ _ ^RiZ^R]V Z_UZbfyV*

` KZ g`fd UydZcVk Via]̀ ZeVc ]R TRaRTZey UV T`_Xy]ReZ̀ _ ^RiZ^R]V UV g`ecV T`_Xy]ReVfc*

` NVfZ]]Vk Uya]RTVc ]Vd R]Z^V_ed dfcXV]yd dV ec`fgR_e UR_d ]V SRT dfaycZVfc gVcd
@#=QPNAO >=?O AP =?PERAU HA IK@A "8QNCYH=PEKJ"( 4A IK@A "8QNCYH=PEKJ" OA @YO=?PERA

Rfe`^ReZbfV^V_e Racxd .0 YVfcVd* H]RTVk ]Vd R]Z^V_ed bfV g`fd UydZcVk T`_XV]Vc UR_d
]V SRT dfaycZVfc Uf T`^aRceZ^V_e T`_Xy]ReVfc dR_d a`fc RfeR_e ViTyUVc ]R TRaRTZey
UV T`_Xy]ReZ`_ UV g`ecV cyWcZXycReVfc* $N`ecV cyWcZXycReVfc UZda`dV U#f_V TRaRTZey UV
?KJCYH=PEKJ @A )- GC V *-_0 AP @A ), GC V +*_0%( 7Y=?PERAU AJOQEPA HA IK@A "8QNCYH=PEKJ"(
N`fd a`fgVk a]RTVc g`d R]Z^V_ed acxd UVd RfecVd R]Z^V_ed dfcXV]yd Racxd bf#Z]d RZV_e
YPY ?KJCAHYO $=Q IKEJO *,D =LNZO NY=?PER=PEKJ @Q IK@A "8QNCYH=PEKJ"%(

` KZ g`fd UydZcVk T`_XV]Vc acxd UV / \X U#R]Ẑ V_ed UR_d g`ecV T`_Xy]ReVfc 6

` N`fd a`fgVk ]Vd a]RTVc dR_d bf#Z]d _V e`fTYV_e ]Vd RfecVd R]Z^V_ed dfcXV]yd Ve RTeZgVc ]V
IK@A "8QNCYH=PEKJ"( ;KQO LKQRAU IAPPNA RKO =HEIAJPO V ?]PY @AO LH=PO OQNCAHYO& =LNZO

bfnZ]d d Z̀V_e T`_XV]yd $Racxd V_gZc`_ .0 YVfcVd%*
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` tgZeVk UV T`_XV]Vc u _`fgVRf ]Vd UV_cyVd bfZ ]n`_e Uy[u yey f_V W`Zd TV]]Vd)TZ Uy[u
W`_UfVd* <V]R aVfe TRfdVc UVd ac`S]x^Vd UV dR_ey T`^^V f_V Z_e`iZTReZ`_ R]Z^V_eRZcV*

` FV ^VeeVk aRd U#R]Z^V_ed TYRfUd UR_d ]V T`_Xy]ReVfc RgR_e bfnZ]d d`ZV_e cVWc`ZUZd* <VTZ
aVfe XveVc ]Vd R]Z^V_ed Uy[u T`_XV]yd UR_d ]V T`_Xy]ReVfc

` D`cdbfV g`fd RTYVeVk UVd R]Z^V_ed dfcXV]yd( RddfcVk)g`fd bf#Z]d `_e yey T`_XV]yd UR_d
UV S`__Vd T`_UZeZ̀ _d Ve bfV ]nV^SR]]RXV _#Vde aRd V_U`^^RXy*

` 8QERAU HAO EJOPNQ?PEKJO NAH=PERAO =QS ?KJ@EPEKJO @A ?KJOANR=PEKJ cCQN=JP OQN H#AI>=HH=CA

UVd ac`UfZed dfcXV]yd* K#Z] _#j R aRd UV UyeRZ]d( ]Vd R]Z^V_ed U`ZgV_e zecV T`_d`^^yd
UR_d ]Vd / ^`Zd e`fe Rf a]fd*

` KZ ]nV^SR]]RXV UVd R]Z^V_ed dfcXV]yd Vde Yf^ZUV Ve dV_e ^RfgRZd( Z]d U Z̀gV_e Rg`Zc
yey T`_dVcgyd UR_d UVd T`_UZeZ`_d Z_Raac`acZyVd Ve d`_e ecxd ac`SRS]V^V_e Xveyd*
FnRTYVeVk aRd TV ejaV UnR]Z^V_ed !

` DV eV^ad UV T`_dVcgReZ`_ UVd R]Z^V_ed T`_XV]yd aVfe gRcZVc V_ W`_TeZ`_ UV ]R eV^aycRefcV
R^SZR_eV( UV ]R WcybfV_TV Un`fgVcefcVd UV ]R a`ceV( Uf cyX]RXV Uf eYVc^`deRe( Uf ejaV
UnR]Z^V_e Ve Uf eV^ad yT`f]y V_ecV ]#RTYRe UV ]nR]Z^V_e Ve ]V ^`^V_e `} g`fd ]V ^VeeVk
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zecV T`_d`^^yd**



?J ) ., )

DS VO MYXQpVK^O_\ O]^ L\_bKX^ VY\] N_ PYXM^SYXXOWOX^

4\_S^] XY\WK_a

5\pZS^OWOX^ "MVS[_O^S] NO QVKMO# 0

` <V ScfZe dV WRZe V_eV_UcV aV_UR_e ]V ac`TVddfd UV UyXZgcRXV*

` M_V W`Zd ]nRaaRcVZ] cVWc`ZUZ `f TYRfWWy $]Vd ViaR_dZ`_d UR_d ]V ^ReycZV]%*

5Y_\^ L\_S^ NO M\pZS^OWOX^

<V ScfZe dV WRZe V_eV_UcV ]`cdbfV ]V eYVc^`deRe RTeZgV Ve UydRTeZgV ]V T`^acVddVfc*

4\_S^ pWS] ZK\ VO MYWZ\O]]O_\

<nVde ]V ScfZe _`c^R] Uf ^`eVfc* <V ScfZe Z_UZbfV bfV ]V T`^acVddVfc W`_TeZ`__V
_`c^R]V^V_e* D`cd UV ]nZ_ec`UfTeZ̀ _ Uf T`^acVddVfc( Z] a`fccRZe W`_TeZ`__Vc RgVT f_
aVf a]fd UV ScfZe aV_UR_e f_V T`fceV aycZ̀ UV*

4Y_SVVYXXOWOX^ O^ QK\QY_SVVS]0

<V ScfZe Vde y^Zd u ^VdfcV bfV ]V ]ZbfZUV UV cVWc`ZUZddV^V_e dnyT`f]V u ecRgVcd ]Vd
efjRfi T`_eV_fd UR_d ]V djdex^V*

4\_S^ NepMY_VOWOX^ NeOK_0

B] dnRXZe UR_d TV TRd Uf ScfZe _`c^R] UV ]nVRf bfZ dnyT`f]V gVcd ]V SRT UnygRa`cReZ`_
aV_UR_e ]V ac`TVddfd UV UyXZgcRXV* <V ScfZe Vde aVcTVaeZS]V aV_UR_e ]V ac`TVddfd UV
UyXZgcRXV VWWVTefy u ]nZ_eycZVfc UV ]nRaaRcVZ]*

4\_S^ ]OWLVKLVO l MOV_S N_ `OX^ 0

<nVde ]V ScfZe _`c^R] Uf gV_eZ]ReVfc* <V ScfZe aVfe zecV V_eV_Uf u TRfdV UV ]R TZcTf]ReZ`_
UV ]nRZc UR_d ]Vd RaaRcVZ]d u Wc`ZU gV_eZ]y V_ W`_TeZ`__V^V_e _`c^R]*

DS VO] ]_\PKMO] Oa^p\SO_\O] N_ MYXQpVK^O_\ OX MYX^KM^ K`OM VO TYSX^ NO VK ZY\^O ]YX^
MRK_NO] 0

DVd dfcWRTVd V_ T`_eRTe RgVT ]V [`Z_e UV ]R a`ceV aVfgV_e UVgV_Zc a]fd TYRfUVd ]`cdbfV ]V
T`^acVddVfc W`_TeZ`__V( dfce`fe aRc eV^ad TYRfU $aRc ViV^a]V V_ yey% 6 TVTZ Vde e`fe u WRZe
_`c^R]*

&. 9286 5*0'548*; 81* -80.).@('7.21 )'16 /*6 3'57.*6 .17*51*6 )* 9275* (21,=/'7*85

` DnR]Z^V_e R)e)Z] yey SZV_ V^SR]]y8 DVd cyTZaZV_ed `_e)Z]d yey SZV_ dyTYyd RgR_e UnzecV ^Zd
UR_d ]V T`_Xy]ReVfc8

` DR a`ceV Uf T`_Xy]ReVfc _#Vde)V]]V aRd `fgVceV ec`a d`fgV_e8 <YRbfV W`Zd bfV ]R a`ceV
Vde `fgVceV( ]#Yf^ZUZey acydV_eV UR_d ]#RZc UV ]R aZxTV ay_xecV UR_d ]V T`_Xy]ReVfc* H]fd
]R a`ceV Vde `fgVceV WcybfV^^V_e( a]fd ]#Z_eycZVfc UV g`ecV T`_Xy]ReVfc cZdbfV U#zecV
Yf^ZUV( R W`ceZ`cZ dZ ]V eRfi U#Yf^ZUZey UV ]R aZxTV Vde y]Vgy*

DS VO] ZY\^O] XO ]eY_`\OX^ O^ XO ]O \OPO\WOX^ ZK] MY\\OM^OWOX^

` DVd V^SR]]RXVd UnR]Z^V_ed V^azTYV_e)Z]d ]Vd a`ceVd UV dV cVWVc^Vc 8

` 4AO ?KIL=NPEIAJPO @A H= LKNPA& HAO YP=CZNAO& AP HAO PENKENO KJP'EHO YPY >EAJ cSYO .

` DV [`Z_e UV a`ceV Vde)Z] UyWVTefVfi `f fdy 8

` N`ecV T`_Xy]ReVfc Vde)Z] a`dZeZ`__y dfc f_V dfcWRTV a]R_V 8
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` >_ TRd UV T`fafcV ScfdbfV UV T`fcR_e `f UV UyScR_TYV^V_ed Ve UV ScR_TYV^V_ed UV
]R acZdV( ]R W`_TeZ`_ UV ac`eVTeZ`_ Uf T`^acVddVfc dVcR RTeZgyV UR_d ]R ^VdfcV `} ]R
acVddZ`_ Uf XRk T`_eV_f UR_d ]V djdex^V UV cVWc Z̀UZddV^V_e UV g`ecV T`_Xy]ReVfc _nR
aRd V_T`cV yey ybfZ]ZScyV* N`ecV T`_Xy]ReVfc _V a`fccR W`_TeZ`__Vc UV _`fgVRf bf#Rf
S`fe UV a]fdZVfcd ^Z_feVd6 TVTZ Vde _`c^R]*

` KZ g`fd _V T`^aeVk aRd feZ]ZdVc g`ecV T`_Xy]ReVfc aV_UR_e ]`_XeV^ad $aV_UR_e ]Vd
gRTR_TVd Unyey aRc ViV^a]V%( UyScR_TYVk)]V UV ]R acZdV* FVee`jVk)]V T`^^V acVdTcZe
@=JO H= L=NPEA , AP H=EOOAU H= LKNPA KQRANPA LKQN YREPAN PKQPA DQIE@Ec?=PEKJ AP BKNI=PEKJ

UV ^RfgRZdVd `UVfcd*

B_OV[_O] MYX]OSV] ZY_\ pMYXYWS]O\ NO VepXO\QSO

-* B_deR]]Vk ]nRaaRcVZ] UR_d f_V aZxTV Yf^ZUV( SZV_ RycyV( ]`Z_ UV ]R ]f^ZxcV UZcVTeV Uf d`]VZ]
Ve UVd d`fcTVd UV TYR]Vfc T`^^V $]V cRUZReVfc( ]R TfZdZ_ZxcV( VeT*%* =R_d ]V TRd T`_ecRZcV(
feZ]ZdVk f_V a]RbfV UnZd ]̀ReZ`_*

.*DRZddVk ]Vd R]Z^V_ed Ve ]Vd S`Zdd`_d TYRfUd cVWc Z̀UZc Y`cd UV ]nRaaRcVZ]*

/*NVZ]]Vk u T`fgcZc ]Vd S`Zdd`_d Ve ]Vd R]Z^V_ed RgR_e UV ]Vd Z_ec`UfZcV UR_d ]nRaaRcVZ]* KZ
g`fd _V ]V WRZeVd aRd( ]nYf^ZUZey UV ]nRaaRcVZ] RfX^V_eV UnZ_eV_dZey* HRc T`_dybfV_e( ]V
ac`TVddfd UV cyWcZXycReZ`_ acV_U a]fd UV eV^ad* ;ZV_ a]fd( ]V WRZe UV T`fgcZc g`d ac`UfZed
RgR_e UV ]Vd cR_XVc UR_d ]#RaaRcVZ] ]Vd ^Ve u ]nRScZ UVd ^RfgRZdVd `UVfcd*

0*HV_UR_e ]nZ_ec`UfTeZ̀ _ UVd R]Z^V_ed Ve UVd S Z̀dd`_d UR_d ]nRaaRcVZ]( ]RZddVk ]R a`ceV
`fgVceV ]R ^ Z̀_d ]`_XeV^ad a`ddZS]V*

1*NVZ]]Vk u TV bfV ]Vd T`fgVcT]Vd UV e`fd ]Vd T`^aRceẐ V_ed UV ]nRaaRcVZ] cVdeV_e WVc^yd*
$SRT u ]yXf^Vd( T`^aRceẐ V_e cyWcZXycReVfc( VeT*%*

2*4A FKEJP @A LKNPA @KEP [PNA LNKLNA AP dASE>HA( 7AILH=?AU HAO FKEJPO AJ ?=O @bQOQNA(
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<VeeV acydV_eReZ`_ Vde f_ZbfV^V_e U`__yV u eZecV U#Z_W`c^ReZ`_ Ve a`ceV dfc ]Vd
aRceZVd UV ]#RaaRcVZ]* >_ T`_dybfV_TV( TVceRZ_Vd aRceZVd aVfgV_e gRcZVc Unf_

^`Ux]V UnRaaRcVZ] u f_ RfecV*

-* ;RT u X]RTV

.* Kjdex^V UV TZcTf]ReZ`_ U#RZc dR_d XZgcV

/* HVeZe cRSRe UV T`_Xy]ReVfc

0* @cR_U cRSRe UV T`_Xy]ReVfc

1* LZc`Zcd Uf T`_Xy]ReVfc

2* @cR_Ud eZc`Zcd Uf T`_Xy]ReVfc

3* LZc`Zc Z_WycZVfc Uf T`_Xy]ReVfc

4* HReeVd UV _ZgV]]V^V_e
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>YNoVO *'(&%#$")+

5K^pQY\SO Z\YN_S^ 4 $<`_Xy]ReVfc%

5VK]]O pXO\Qp^S[_O 9'

5YX]YWWK^SYX pXO\Qp^S[_O KXX_OVVO $ /,3 \hY+R_

GYV_WO L\_^ ^Y^KV .21 ]

GYV_WO XO^ ^Y^KV .1- ]

GYV_WO L\_^ N_ \pP\SQp\K^O_\ )

GYV_WO XO^ N_ \pP\SQp\K^O_\ )

GYV_WO L\_^ N_ MYXQpVK^O_\ .21 ]

GYV_WO XO^ N_ MYXQpVK^O_\ .1- ]

5VK]]OWOX^ ZK\ p^YSVO] $$

Db]^oWO NO \pP\SQp\K^SYX KR_d XZgcV

EOWZ] NO WYX^pO NO VK ^OWZp\K^_\O "'*.i5# ' "'/i5# Rfe`_`^ZV UV 5 YVfcVd

AY_`YS\ NO MYXQpVK^SYX -1 CX + .0Y $.1q<%

5VK]]O MVSWK^S[_O $$$ L+F $-2q< ) 0/q<%

7WS]]SYX KMY_]^S[_O] NKX] VeKS\ 00 U;$9%

<Ve RaaRcVZ] Vde T`_wf a`fc zecV feZ]Zdy u f_V eV^aycRefcV R^SZR_eV T`^acZdV V_ecV
-2q< Ve 0/q<*

& <`_d`^^ReZ̀ _ UnV_VcXZV UV /,3 \OY aRc R_( TR]Tf]yV dfc ]R SRdV Uf cydf]eRe `SeV_f
a`fc .0 YfVcVd UR_d UVd T`_UZeZ`_d UnVddRZ _`c^R]ZdyVd* DR T`_d`^^ReZ`_ Uny_VcXZV
cyV]]V UyaV_U UVd T`_UZeZ̀ _d UnfeZ]ZdReZ`_ Ve UV ]nV^a]RTV^V_e UV ]nRaaRcVZ]*

DR W`_TeZ`_ UV de`T\RXV u bfRecV ye`Z]Vd T`ccVda`_U u ]R T`_Xy]ReZ`_ UVd R]Z^V_ed UV
'-4 u o -4 <* <VeeV W`_TeZ`_ aVc^Ve yXR]V^V_e UV T`_dVcgVc ]Vd R]Ẑ V_ed d`fd ]Vd
T`_UZeZ`_d UV de`T\RXV u / ye`Z]Vd*

&&

&&&

<XPY\WK^SYX] \OVK^S`O] l VK MYXPY\WS^p

<V ac`UfZe Vde T`_W`c^V Rfi _`c^Vd Vfc`ayV__Vd UV dyTfcZey V_ gZXfVfc cV]ReZgVd Rfi
RaaRcVZ]d y]VTecZbfVd*
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