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3`Q\^U]]QWQX^] SqXq\M_a

?<E7 7@ 93D670 E"`SdecfVj aRd ]Vd gV_eZ]ReZ`_d _RefcV]]Vd UV
]"RaaRcVZ] #RgR_e SRd Ve RccZ{cV YRfe$

?<E7 7@ 93D670 EV aRd feZ]ZdVc UV UZda`dZeZWd ^|TR_ZbfVd `f
RfecVd ^`iV_d a`fc RTT|]|cVc ]V ac`TVddfd UV U|XZgcRXV RfecVd
bfV TVfh cVT`^^R_U|d aRc ]V WRScZTR_e)

?<E7 7@93D670 EV aRd V_U`^^RXVc ]V TZcTfZeUV c|WcZX|cReZ`_)

?<E7 7@ 93D670 EV aRd feZ]ZdVc UmRaaRcVZ]d |]VTecZbfVd x
]mZ_e|cZVfc Uf T`^aRceZ^V_e UV de`T\RXV UVd UV_c|Vd' x ^`Z_d
bfmZ]d _V d`ZV_e Uf eiaV cVT`^^R_U| aRc ]V WRScZTR_e)

?<E7 7@ 93D670 G`fc |gZeVc e`fe cZdbfV ]Z| x ]"Z_deRSZ]Ze| UV
T#JXXJZNRT( r_Na)TN []R^JV\ TN[ RV[\Z]L\RWV[ XZN[LZR\N[*

k CV XRj c|WcZX|cR_e I1++R bfZ Vde T`_eV_f UR_d ]V T`_X|]ReVfc
Vde f_ XRj _RefcV] Ve _`_ _fZdZS]V x ]mV_gZc`__V^V_e' ^RZd
T`^SfdeZS]V) A] Vde U`_T Z^a`ceR_e UV ecR_da`ceVc Ve Z_deR]]Vc
^W\ZN LWVPeTJ\N]Z J^NL [WRV JrV MN VN XJ[ NVMWUUJPNZ

]Vd T`_UfZed c|WcZX|cR_ed) <R_d ]V TRd Umf_ TY`T `f WfZeV
MN PJa(e^R\NZ \W]\ LWV\JL\ J^NL ]VN sJUUN W] ]V OW`NZ b

ac`hZ^Ze| Ve gV_eZ]Vc ]V ]`TR])

k A] Vde cVT`^^R_U| UV _V aRd feZ]ZdVc UVd `S[Ved ^|eR]]ZbfVd
XWRV\][ W] J]\ZN[ WKSN\[ JZ\RrLRNT[ XW]Z JLLeTeZNZ TJ

U|T`_XV]ReZ`_)

k EV aRd de`T\Vc UR_d TVe RaaRcVZ] UVd dfSdeR_TVd Vha]`dZgVd
eV]]Vd bfV UVd R|c`d`]d T`_eV_R_e UVd XRj ac`af]dVfcd
RVsJUUJKTN[*

k ;Ve RaaRcVZ] Vde T`_zf a`fc }ecV feZ]Zd| x U`^ZTZ]V Ve UR_d ]Vd
V_Uc`Zed dfZgR_ed 5 #VhT]fR_e ]Vd feZ]ZdReZ`_d ac`WVddZ`__V]]Vd$

( VdaRTVd TfZdZ_Vd dV ec`fgR_e UR_d ]Vd ^RXRdZ_d' SfcVRfh
Ve e`fe RfecV V_gZc`__V^V_e UV ecRgRZ]

( ^RZd`_d UV TR^aRX_V Ve TYR^ScVd U"Y�eV]d' UV ^`eV]d Ve
e`fe RfecV VdaRTV c|dZUV_eZV]6
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( V_gZc`__V^V_e WR^Z]ZR]6

( dVcgZTV UV cVdeRfcReZ`_ Ve ]ZVf dZ^Z]RZcV

k EV aRd ^VeecV V_ ^RcTYV Rf ^`iV_ Umf_ ac`XcR^^ReVfc'
Umf_V ^Z_feVcZV' `f Umf_ dide{^V UV T`^^R_UV x UZdeR_TV
d|aRc| `f e`fe RfecV UZda`dZeZW bfZ ^Ve ]mRaaRcVZ] d`fd eV_dZ`_
Rfe`^ReZbfV^V_e)

k ER TJ XZR[N U]ZJTN VN LWZZN[XWVM XJ[ b TJ rLQN M] LWVPeTJ\N]Z(

NTTN MWR\ g\ZN ZNUXTJLeN XJZ ]V RV[\JTTJ\N]Z Y]JTRre JrV M#e^R\NZ

f_ UR_XVc)

k ;Ve RaaRcVZ] _V U`Ze aRd }ecV feZ]Zd| aRc ]Vd aVcd`__Vd
#i T`^acZd ]Vd V_WR_ed$ RiR_e UVd TRaRTZe|d aYidZbfVd'
dV_d`cZV]]Vd `f ^V_eR]Vd c|UfZeVd `f aRc UVd aVcd`__Vd
_V a`dd|UR_e aRd ]"Vha|cZV_TV `f ]R T`__RZddR_TV cVbfZdV)
=]]Vd _V aVfgV_e }ecV Rfe`cZd|Vd x feZ]ZdVc TVe RaaRcVZ]
bf"Rac{d Rg`Zc |e| W`c^|Vd `f SZV_ d`fd ]R dfaVcgZdZ`_ U"f_V
aVcd`__V cVda`_dRS]V UV ]Vfc d|TfcZe|) CVd V_WR_ed U`ZgV_e
g\ZN []Z^NRTTe[ JrV MN [#J[[]ZNZ Y]#RT[ VN SW]NV\ XJ[ J^NL LN\

RaaRcVZ])

k L_V acZdV da|TZR]V Vde Z_deR]]|V Rf TyS]V UmR]Z^V_eReZ`_ UV
g`ecV RaaRcVZ]) ;VeeV acZdV U`Ze }ecV `S]ZXRe`ZcV^V_e ScR_TY|V
dfc f_V acZdV ^fcR]V RgVT eVccV' Umf_V gR]Vfc UmRf ^`Z_d ,1
R^a{cVd) JZ g`fd _V UZda`dVj aRd Umf_V eV]]V acZdV ^fcR]V'
^N]RTTNa TJ OJRZN RV[\JTTNZ XJZ ]V eTNL\ZRLRNV Y]JTRre*

k JZ ]V T`cU`_ UmR]Z^V_eReZ`_ Vde V_U`^^RX|' Z] U`Ze }ecV
cV^a]RT| aRc ]V WRScZTR_e `f aRc f_ RXV_e UV ^RZ_eV_R_TV
W] ]VN XNZ[WVVN MiUNV\ Y]JTRreN( JrV Mqe^R\NZ ]V MJVPNZ*

k ;Ve RaaRcVZ] _V U`Ze aRd }ecV feZ]Zd|V aRc UVd V_WR_ed UV
^`Z_d UV 3 R_d' `f aRc UVd aVcd`__Vd U`_e ]Vd TRaRTZe|d
aYidZbfVd' dV_d`cZV]]Vd `f ^V_eR]Vd d`_e ]Z^Ze|Vd' `f
^R_bfR_e UmVha|cZV_TV `f UV T`__RZddR_TVd cVbfZdVd'
]Vd V^a}TYR_e UmfeZ]ZdVc TVe RaaRcVZ] dR_d cZdbfV ]`cdbfmZ]d
d`_e dR_d dfcgVZ]]R_TV `f V_ ]mRSdV_TV UmZ_decfTeZ`_d Umf_V
aVcd`__V cVda`_dRS]V ]Vfc RddfcR_e f_V feZ]ZdReZ`_ UV
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]mRaaRcVZ] dR_d UR_XVc' Rac{d f_V Vha]ZTReZ`_ UVd cZdbfVd
RfhbfV]d Z]d d"Vha`dV_e) CVd V_WR_ed _V U`ZgV_e aRd [`fVc
RgVT ]mRaaRcVZ]) CVd `a|cReZ`_d UV _Vee`iRXV Ve U"V_ecVeZV_
VWWVTef|d aRc UVd V_WR_ed U`ZgV_e dV WRZcV d`fd ]R dfaVcgZdZ`_
U"f_V aVcd`__V cVda`_dRS]V)

k ;Ve RaaRcVZ] _"Vde aRd ac|gf a`fc f_V feZ]ZdReZ`_ x UVd
R]eZefUVd dfa|cZVfcVd x -+++ ^)
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DQOYWWMXPM^UYX]

k A_eVcUZTeZ`_ UmfeZ]ZdVc UVd RURaeReVfcd `f acZdVd ^f]eZa]Vd bfZ
a`fccRZV_e ac`g`bfVc f_V dfcTYRfWWV `f f_ Z_TV_UZV)

k HN]RTTNa VN XJ[ RV[eZNZ MN rLQN J^NL TN LcKTN NVMWUUJPeN(

U|TYZc|V `f fd|V x ]mZ_e|cZVfc UV ]R acZdV)

k EV e`cUVj aRd Ve _V a]ZVj aRd ]Vd TyS]Vd)

k A_eVcUZdVj Rfh V_WR_ed UV [`fVc RgVT TVe RaaRcVZ]) A]d _V U`ZgV_e
=E 8L;LE ;8J dmRddV`Zc dfc ]Vd |eRX{cVd' _Z dV dfdaV_UcV x ]R
a`ceV)

k AN XJ[ RV[eZNZ TJ rLQN MJV[ TJ XZR[N J^NL TJ UJRV UW]RTTeN *

k CVd S`feVZ]]Vd T`_eV_R_e UV ]mR]T``] V_ XcR_UV bfR_eZe| U`ZgV_e
}ecV d`ZX_VfdV^V_e cVS`fTY|Vd Ve a]RT|Vd aVcaV_UZTf]RZcV^V_e
UR_d ]mRaaRcVZ] )

k EV aRd de`T\Vc UR_d TVe RaaRcVZ] UVd dfSdeR_TVd Vha]`dZgVd eV]]Vd bfV
TN[ JeZW[WT[ LWV\NVJV\ MN[ PJa XZWX]T[N]Z[ RVsJUUJKTN[*

k EV aRd ^VeecV V_ ^RcTYV Rf ^`iV_ Umf_ ac`XcR^^ReVfc' Umf_V Ẑ_feVcZV'
`f Umf_ dide{^V UV T`^^R_UV x UZdeR_TV d|aRc| `f e`fe RfecV UZda`dZeZW
bfZ ^Ve ]mRaaRcVZ] d`fd eV_dZ`_ Rfe`^ReZbfV^V_e)

<X]^\_O^UYX] PQ ]qO_\U^q

k EV aRd feZ]ZdVc UmRaaRcVZ]d |]VTecZbfVd x ]mZ_e|cZVfc Uf c|WcZX|cReVfc)

k JZ TVe RaaRcVZ] dVce x cV^a]RTVc f_ gZVfh T`_X|]ReVfc' gVfZ]]Vj U|ecfZcV dVd ^|TR_Zd^Vd
UV gVcc`fZ]]RXV RgR_e UV g`fd U|SRccRddVc UV ]"RaaRcVZ]) ;VTZ aVc^Ve U"|gZeVc Rfh V_WR_ed
UV d"V_WVc^Vc UR_d ]"RaaRcVZ] Ve UV ^VeecV RZ_dZ ]Vfc gZV V_ UR_XVc)

k CVd RaaRcVZ]d Y`cd UmfdRXV cV_WVc^V_e UVd XRj UR_d ]mZd`]ReZ`_ Ve UR_d ]V TZcTfZe
c|WcZX|cR_e bfZ U`ZgV_e }ecV |gRTf|d T`ccVTeV^V_e) CmR_TZV_ RaaRcVZ] U`Ze `S]ZXRe`ZcV^V_e
}ecV Ẑd Rf cVSfe UR_d f_V U|TYVeeVcZV' `f cVacZd aRc ]V ^RXRdZ_ gV_UVfc UV ]mRaaRcVZ]
_VfW) ;`_eRTeVc g`ecV DRZcZV a`fc `SeV_Zc UVd cV_dVZX_V^V_ed T`_TVc_R_e ]R ^ZdV Rf

ZNK]\ N\ TN[ NVMZWR\[ XW[[RKTN[* 8[[]ZNa)^W][ Y]N TN[ \]KN[ OZRPWZRrY]N[ VN [WV\
aRd V_U`^^RX|d RgR_e ]R ^ZdV Rf cVSfe)

CVd ac`UfZed |]VTecZbfVd Ve |]VTec`_ZbfVd fdRX|d _V U`ZgV_e aRd }ecV [Ve|d RgVT
]Vd `cUfcVd ^|_RX{cVd) IV_dVZX_Vj(g`fd Rfac{d Uf cVgV_UVfc `� g`fd RgVj 
RTYVe| TV ac`UfZe a`fc `SeV_Zc ]R ^RcTYV x dfZgcV V_ ^ReZ{cV UV cVTiT]RXV)

DQWM\[_Q UWZY\^MX^Q0

<WZY\^MX^ ! MVfZ]]Vj ]ZcV ReeV_eZgV^V_e ]V ^R_fV] UmfeZ]ZdReZ`_ RgR_e UV ac`T|UVc
x ]mZ_deR]]ReZ`_ Ve x ]mfeZ]ZdReZ`_ UV g`ecV RaaRcVZ]) E`ecV cVda`_dRSZ]Ze| _V dRfcRZe
}ecV V_XRX|V V_ TRd UV U`^^RXVd Ufd x f_V ^RfgRZdV feZ]ZdReZ`_ Uf ac`UfZe)

8 TJ ZeLNX\RWV MN T#JXXJZNRT( ^eZRrNa Y]#RT VN [WR\ XJ[ NVMWUUJPe N\ Y]N TN[ XRfLN[ N\
RTTVdd`ZcVd d`ZV_e V_ aRcWRZe |eRe)

A#]\RTR[Na XJ[ ]V JXXJZNRT NVMWUUJPe* =V LJ[ MN MW]\N( ^eZRrNa J]XZf[ MN ^W\ZN ^NVMN]Z*
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3`Q\^U]]QWQX^ ! ;Ve RaaRcVZ] U`Ze }ecV ScR_TY| x f_V acZdV ^fcR]V RgVT ^ZdV x ]R
eVccV) C`cd UV ]"Z_deR]]ReZ`_ UV ]"RaaRcVZ]' gVZ]]Vj x TV bfV ]V TyS]V U"R]Z^V_eReZ`_ _V
d`Ze aRd T`Z_T| UVdd`fd' UR_d bfV] TRd TV UVc_ZVc dVcRZe V_U`^^RX|)

k ;Ve RaaRcVZ] W`_TeZ`__V dfc T`fcR_e R]eVc_ReZW --+(-/+ M Ve 0+ @j)

k 8gR_e UmVWWVTefVc ]V cRTT`cUV^V_e |]VTecZbfV' RddfcVj(g`fd bfV ]V g`]eRXV Z_UZbf| dfc ]R
a]RbfV dZX_R]|eZbfV T`ccVda`_U Rf g`]eRXV UV ]mZ_deR]]ReZ`_ |]VTecZbfV UV g`ecV YRSZeReZ`_)

k CR cVda`_dRSZ]Ze| UV _`ecV d`TZ|e| _V dRfcRZe }ecV V_XRX|V a`fc UVd U`^^RXVd a`fgR_e
dfcgV_Zc dfZeV x f_V feZ]ZdReZ`_ VWWVTef|V dR_d ẐdV x ]R eVccV)

k G`dZeZ`__Vj g`ecV RaaRcVZ] UV d`ceV bfmZ] _V d`Ze aRd UZcVTeV^V_e Vha`d| x ]R ]f^Z{cV Uf
d`]VZ])

k ;Ve RaaRcVZ] _V U`Ze aRd }ecV feZ]Zd| V_ a]VZ_ RZc' _Z Vha`d| x ]R a]fZV)

k A] U`Ze }ecV d|aRc| aRc f_V UZdeR_TV UmRf ^`Z_d 0+ T^ V_ecV ]Vd d`fcTVd UV TYR]Vfc eV]]Vd
bfV ]Vd TfZdZ_Z{cVd' ]Vd W`fcd' ]Vd cRUZReVfcd Ve RfecVd c|TYRfUd' Ve UV 0 T^ Rf ^`Z_d
UVd W`fcd |]VTecZbfVd)

k JZ TV UVc_ZVc Vde [fheRa`d| x f_ T`_X|]ReVfc' Z] Vde Z_UZdaV_dRS]V UV ac|g`Zc
f_ VdaRTV UmRf ^`Z_d - T^ V_ecV ]Vd UVfh RaaRcVZ]d a`fc |gZeVc e`fe cZdbfV
UV T`_UV_dReZ`_ UV ]mYf ẐUZe| dfc ]Vd dfcWRTVd VheVc_Vd)

k MVfZ]]Vj _V aRd ^VeecV Um`S[Ved dfc g`ecV c|WcZX|cReVfc Ve a`dZeZ`__Vj(]V
UR_d f_ V_Uc`Ze T`_gV_RS]V UV d`ceV bfmZ] afZddV i Rg`Zc f_ gZUV UmRf
^`Z_d ,0 T^ Rf(UVddfd)

k M`fd _V UVgVj V_ RfTf_ TRd U|a]RTVc `f V_]VgVc ]V SRT UV c|Tfa|cReZ`_ UVd VRfh UV
U|XZgcRXV)

k EV a`dVj aRd UmR]Z^V_ed `f UV c|TZaZV_ed ec{d TYRfUd dfc ]V c|WcZX|cReVfc) ;V]fZ(TZ
a`fccRZe }ecV V_U`^^RX|)

k JZ g`fd g`f]Vj ]V a`dZeZ`__Vc e`fe ac{d Umf_ ^fc' gVfZ]]Vj ]RZddVj f_ VdaRTV UmRf ^`Z_d
- T^ V_ecV ]Vd UVfh)

k G`fc |gZeVc bfV ]V T`_UV_dVfc #XcZ]]V _`ZcV x ]mRccZ{cV$ _V e`fTYV Rf ^fc'
Z_deR]]Vj ]mZ_eVcTR]RZcV a]RdeZbfV W`fc_Z a`fc ]V ^VeecV x S`__V UZdeR_TV
$XW]Z TN r_NZ( NUKWR\Na N\ \W]ZVNa)TN MN 5,j%*

k CV c|WcZX|cReVfc U`Ze }ecV a]RT| T`_ecV ]V ^fc x f_V UZdeR_TV UV
U|XRXV^V_e ^RhZ^R]V UV 20 ^^)

k G`fc `SeV_Zc f_ S`_ W`_TeZ`__V^V_e U|a`fcgf UV e`feV gZScReZ`_' Z] Vde Z^a|cReZW UV
a`dZeZ`__Vc ]mRaaRcVZ] UV _ZgVRf #T`_ec�]V RgVT f_ _ZgVRf$ x ]mRZUV UVd aZVUd c|X]RS]Vd
RgR_e bfZ U`ZgV_e }ecV c|X]|d a`fc `SeV_Zc ]V _ZgVRf #e`fc_Vj ]Vd aZVUd c|X]RS]Vd UR_d
]V dV_d UVd RZXfZ]]Vd Umf_V ^`_ecV `f UR_d ]V dV_d Z_gVcdV$) ;VeeV ac`T|UfcV U`Ze }ecV
VWWVTef|V Z^a|cReZgV^V_e RgR_e UV a]RTVc ]Vd R]Z^V_ed UR_d ]V c|WcZX|cReVfc)

k C`cdbfV ]R a`ceV Uf c|WcZX|cReVfc Vde WVc^|V' f_
gZUV dmZ_deR]]V) GReZV_eVj V_gZc`_ , ^Z_feV RgR_e UV
]R c`fgcZc) ;VeeV Raa]ZTReZ`_ Vde `aeZ`__V]]V a`fc f_V
W]^NZ\]ZN OJLRTN MN TJ XWZ\N* <JV[ LN LJ[( ]VN RVrUN

T`_UV_dReZ`_ Vde dfdTVaeZS]V UV dfcgV_Zc Rfe`fc UV
TVeeV j`_V Ve g`fd a`fgVj ]m�eVc)
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k 8gR_e UmfeZ]ZdVc g`ecV RaaRcVZ]' _Vee`iVj e`feVd dVd aZ{TVd RgVT UV ]mVRf TYRfUV UR_d
]RbfV]]V g`fd RfcVj R[`fe| f_ ac`UfZe UV _Vee`iRXV _`_ T`cc`dZW' afZd cZ_TVj RgVT UV
]mVRf ac`acV Ve d|TYVj) 8 ]mZddfV Uf ac`TVddfd UV _Vee`iRXV' cV^VeeVj e`feVd ]Vd aZ{TVd
V_ a]RTV)

3`MX^ PQ OYWWQXOQ\ n _^UVU]Q\ `Y^\Q MZZM\QUV

k 8ac{d Rg`Zc |e| ecR_da`ce|' U|SR]]| Ve Z_deR]]|' RgR_e ]R acV^Z{cV
feZ]ZdReZ`_' ]RZddVj `S]ZXRe`ZcV^V_e g`ecV RaaRcVZ] dV cVa`dVc aV_UR_e
/ QN]ZN[ $NV XW[R\RWV ^NZ\RLJTN%( X]R[ RV[eZNa TJ rLQN MJV[ TJ XZR[N
^fcR]V) JZ g`fd ]V ScR_TYVj dR_d ReeV_UcV TV U|]RZ' g`fd cZdbfVj
UmV_U`^^RXVc ]V T`^acVddVfc)

k M`fd a`fccVj dV_eZc f_V `UVfc ]R acV Ẑ{cV W`Zd bfV g`fd WRZeVd W`_TeZ`__Vc g`ecV RaaRcVZ]6
TVeeV `UVfc UZdaRcR~ecR f_V W`Zd bfV ]V ac`TVddfd UV Wc`ZU T`^^V_TVcR)
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<@8AD?3F<A@E D7>3F<H7E 3 >dGF<><E3F<A@

&.A+0*/- -9 6*44-*; ,- +533*4,-

,) >T XNZUN\ b TJ ^JTN]Z MN ZePTJPN M] ZeOZRPeZJ\N]Z Mqg\ZN UWMRreN N\ J] UWMN E]XNZ

c|WcZX|cReVfc Um}ecV RTeZg| V_ TRd UV SVd`Z_) CV T`_X|]ReVfc aVfe }ecV c|X]| x 3' 2' 1' 0'
0( /( )..( )./( .j;*

-)A] aVc^Ve U"RTeZgVc ]Vd ^`UVd #|T`_`^ZV' JfaVc c|WcZX|cReVfc' k$ V_ TRd UV SVd`Z_)

.) >T ZNXZe[NV\N T#eLZJV M#JOrLQJPN M] XWRV\ MN LWV[RPVN M] ZeOZRPeZJ\N]Z*

/)Z] cVac|dV_eV ]"Z_UZTReVfc UV dfaVc c|WcZX|cReZ`_

0);mVde ]V di^S`]V Uf ^`UV gRTR_TVd)

1);"Vde ]V di^S`]V UV gVcc`fZ]]RXV V_WR_ed)

2);mVde ]V di^S`]V Uf D`UV wT`_` ẐV)

3);"Vde ]V di^S`]V UV ]"R]Rc^V)



>I ( 4 (

FQWZq\M^_\Q] \QOYWWMXPqQ] ZY_\ VQ \qR\USq\M^Q_\

&>*6- 4B*3><=.; # '.58E;*=>;. 26=.;6.

G`fc f_V TRaRTZe| UV c|WcZX|cReZ`_ ^Z_Z^R]V 2`;' 3`;

8f T`fcd UV ]"feZ]ZdReZ`_ _`c^R]V /`;' 0`;' 1`;

G`fc f_V TRaRTZe| UV c|WcZX|cReZ`_ ^RhZ^R]V) -`;' .`;

8YXO^UYXXQWQX^ P_ \qR\USq\M^Q_\

DqSVMSQ PQ VM ^QWZq\M^_\Q Q^ MO^U`M^UYX P_ WYPQ EGB7D D78D<97D3F<A@

CR gR]Vfc Z_ZeZR]V UV ]R eV^a|cRefcV Uf T`^aRceZ^V_e
ZeOZRPeZJ\N]Z N[\ MN '0j;*

k 8aafiVj f_V W`Zd dfc ]V S`fe`_ UV c|X]RXV)

k C`cdbfV g`fd RaafiVj dfc TV S`fe`_ a`fc ]R acV^Z{cV
W`Zd' ]R UVc_Z{cV gR]Vfc RaaRcR~e dfc ]mZ_UZTReVfc Uf
c|X]RXV UV c|WcZX|cReZ`_)

k ;YRbfV W`Zd bfV g`fd RaafZVcVj dfc TV S`fe`_' f_V
OJRKTN \NUXeZJ\]ZN [NZJ MerVRN* $'4j;( '3;( '2j;(

'1j;( '0j;( '/j;( '.j;*%

k JZ g`fd T`_eZ_fVj x RaafiVc' Z] cVU|^RccVcR x aRceZc
MN ' 4j;*

k CR gR]Vfc UV eV^a|cRefcV d|]VTeZ`__|V RgR_e RTeZgReZ`_ Uf ^`UV JfaVc c|WcZX|cReZ`_ `f
=LWVWURN VN LQJVPNZJ XJ[ S][Y]#b TJ rV W] S][Y]#b T#JVV]TJ\RWV M] UWMN* @qJXXJZNRT

T`_eZ_fV UV W`_TeZ`__Vc x TVeeV eV^a|cRefcV)

?YPQ E_ZQ\ \qR\USq\M^UYX

k G`fc cVWc`ZUZc f_V XcR_UV bfR_eZe| UV _`fccZefcV

k G`fc cRaZUV^V_e cVWc`ZUZc ]Vd R]Z^V_ed

5YWWQX^ Vd_^UVU]Q\0

k 8aafiVj dfc ]V S`fe`_ UVd ^`UVd [fdbfmx ]mRaaRcZeZ`_
UVd ]VeecVd J; dfc ]m|TcR_) L_ TVcT]V RaaRcR~ecR V_dfZeV
Rfe`fc Uf di^S`]V JfaVc c|WcZX|cReZ`_)

k L_ ScfZe UV SZa c|a|e| c|d`__V) CV ^`UV Vde RZ_dZ
MerVR*

k ]V dVX^V_e UV eV^a|cRefcV Uf T`^aRceZ^V_e UV
c|WcZX|cReZ`_ ^`_ecVcR R]`cd nJ;o)

3_ OY_\] PQ OQ WYPQ0

k ]V ^`UV wT`_` ẐV _V aVfe aRd }ecV d|]VTeZ`__|)

k A] Vde a`ddZS]V UmR__f]Vc ]V ^`UV JfaVc T``] aRc ]R ^}^V `a|cReZ`_ UV d|]VTeZ`_

T
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?YPQ mOYXYWUQ

5YWWQX^ Vd_^UVU]Q\ 2

k 8aafiVj dfc ]V !S`fe`_ Uf ^`UV! [fdbf"x TV bf"f_
LNZLTN [#JOrLQN XZf[ M] [`UKWTN M] UWMN eLWVWURN*

k 8f TRd `� RfTf_ RfecV S`fe`_ _"Vde acVdd| aV_UR_e 
- [NLWVMN( TN UWMN N[\ MerVR* @N LNZLTN LTRPVW\NZJ /
OWR[* @WZ[Y]N TN UWMN N[\ MerVR( ]V KZ]R\ MN KRX ZeXe\e

c|d`__V)

k @N [NPUNV\ MN \NUXeZJ\]ZN JOrLQNZJ "="*

k CV TVcT]V Uf di^S`]V U"|T`_` ẐV RZ_dZ bfV ]R ]VeecV =
[#JTT]UNV\ S][Y]#b TJ rV M] UWMN*

3_ OY_\] PQ OQ WYPQ0

k CR eV^a|cRefcV aVfe }ecV c|X]|V) C`cdbfV ]V ^`UV wT`_`^ZV dVcR R__f]| Ve ]Vd gR]Vfcd
UV c|X]RXV d|]VTeZ`__|Vd T`_eZ_fVc`_e)

k CV ^`UV JfaVc c|WcZX|cReZ`_ aVfe }ecV d|]VTeZ`__| Rac{d R__f]ReZ`_ Uf ^`UV wT`_` ẐV)
CV ^`UV d|]VTeZ`__| d"RTeZgV R]`cd)

k CW]Z JVV]TNZ( RT ^W][ []Or\ [RUXTNUNV\ MqJXX]`NZ []Z TN KW]\WV MN[ UWMN[*

?YPQ mO\MX PQ `QUVVQ

5YWWQX^ Vd_^UVU]Q\ 2

k ;V ^`UV dVcR RTeZg| ]`cdbfV g`fd RaafZVcVj dfc ]V
S`fe`_ wTcR_ UV gVZ]]V aV_UR_e 0 dVT`_UVd))

k JZ g`fd _mRaafiVj dfc RfTf_ S`fe`_ UR_d ]Vd 0
dVT`_UVd ]`cdbfV ]V ^`UV Vde RTeZW' ]Vd g`iR_ed Uf
aR__VRf UV T`_ec�]V dm|eVZ_Uc`_e)

k JZ g`fd RaafiVj dfc ]mf_ UVd S`fe`_d ]`cdbfV ]Vd
g`iR_ed Uf aR__VRf UV T`_ec�]V d`_e U|dRTeZg|d'
TN[ XJZJUf\ZN[ NV LW]Z[ [#JOrLQNZWV\ b TqeLZJV* HW][
a`fgVj R]`cd ac`T|UVc Rf c|X]RXV UV g`ecV TY`Zh))

k JZ g`fd _mR__f]Vj aRd ]V ^`UV wTcR_ UV gVZ]]V `f dZ
g`fd _mRaafiVj aRd dfc ]mf_ UVd S`fe`_d Rf S`fe UV 0 dVT`_UVd' ]V aR__VRf UV T`_ec�]V
dm|eVZ_UcR x _`fgVRf)

k G`fc R__f]Vc ]V ^`UV wTcR_ UV gVZ]]V' RaafiVj x _`fgVRf dfc ]V S`fe`_ UVd ^`UVd
aV_UR_e 0 dVT`_UVd)

k C`cdbfV ]V ^`UV wTcR_ UV gVZ]]V Vde RTeZW' g`fd a`fgVj RfddZ RTeZgVc ]m`aeZ`_ UV
gVcc`fZ]]RXV V_WR_ed)

k JZ g`fd _mRaafiVj dfc RfTf_V e`fTYV aV_UR_e 0 dVT`_UVd Rac{d Rg`Zc RTeZg| ]m`aeZ`_
MVcc`fZ]]RXV V_WR_ed' ]Vd g`iR_ed Uf aR__VRf UV T`_ec�]V dm|eVZ_Uc`_e) M`fd a`fgVj
R]`cd gZdfR]ZdVc ]Vd c|X]RXVd ac|T|UV_ed Ve g`fd cV_UcV T`^aeV bfV ]V di^S`]V UV
gVcc`fZ]]RXV V_WR_ed Vde RTeZW ]`cdbfV g`fd RaafiVj dfc _mZ^a`ceV bfV]]V e`fTYV) M`fd
a`fgVj RfddZ R__f]Vc ]R W`_TeZ`_ MVcc`fZ]]RXV V_WR_ed T`_W`c^|^V_e Rfh T`_dZX_Vd UV
TV ^`UV)

T
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8YXO^UYX HQ\\Y_UVVMSQ QXRMX^]

C_MXP Vd_^UVU]Q\ 2

G`fc V^a}TYVc Rfh V_WR_ed UV [`fVc RgVT ]Vd S`fe`_d
N\ MN UWMRrNZ TN[ ZePTJPN[ Y]N ^W][ J^Na NOONL\]e[(
]R W`_TeZ`_ MVcc`fZ]]RXV V_WR_ed R |e| ac|gfV UR_d
]mRaaRcVZ])

3O^U`M^UYX PQ VM RYXO^UYX HQ\\Y_UVVMSQ QXRMX^]

8aafiVj dZ^f]eR_|^V_e dfc ]V S`fe`_ I|WcZX|cReVfc
aV_UR_e 0 dVT`_UVd)

6q]MO^U`M^UYX P_ HQ\\Y_UVVMSQ QXRMX^]

8aafiVj dZ^f]eR_|^V_e dfc ]V S`fe`_ I|WcZX|cReVfc aV_UR_e 0 dVT`_UVd)

DQWM\[_Q0 CV gVcc`fZ]]RXV V_WR_ed dVcR |XR]V^V_e U|dRTeZg| V_ TRd UV T`fafcV Um|]VTecZTZe|
`f UV U|ScR_TYV^V_e Uf c|WcZX|cReVfc)

3`Q\^U]]QWQX^] \QVM^UR] M_a \qSVMSQ] PQ ^QWZq\M^_\Q

k M`d c|X]RXVd UV eV^a|cRefcV _V dVc`_e aRd dfaacZ^|d V_ TRd UV T`fafcV UV
]mR]Z^V_eReZ`_)

k wgZeVj UV aRddVc x f_ RfecV c|X]RXV RgR_e ^}^V bfV ]V c|X]RXV V_ T`fcd _V d`Ze eVc^Z_|)

k CV c|X]RXV UV ]R eV^a|cRefcV U`Ze }ecV VWWVTef| V_ W`_TeZ`_ UV ]R Wc|bfV_TV Um`fgVcefcV
UV ]R a`ceV' ]R bfR_eZe| UmR]Z^V_e T`_dVcg|V UR_d ]V c|WcZX|cReVfc Ve ]R eV^a|cRefcV R^(
SZR_eV UV ]mV_Uc`Ze `� Z] dV ec`fgV)

k 8ac{d Rg`Zc ScR_TY| g`ecV c|WcZX|cReVfc' TV]fZ(TZ U`Ze W`_TeZ`__Vc aV_UR_e -/ YVfcVd dR_d
RV\NZZ]X\RWV( NV OWVL\RWV MN TJ \NUXeZJ\]ZN JUKRJV\N( XW]Z Y]N TqJXXJZNRT [WR\ []Or[JU(
^V_e ac|aRc| x SZV_ T`_dVcgVc g`d UV_c|Vd)

k wgZeVj Um`fgcZc Wc|bfV^^V_e ]R a`ceV Uf c|WcZX|cReVfc Ve XRcUVj(g`fd Umi Z_ec`UfZcV f_V
bfR_eZe| Z^a`ceR_eV UmR]Z^V_ed aV_UR_e TVeeV a|cZ`UV)

k L_V W`_TeZ`_ cVeRcURecZTV UV 0 ^Z_feVd R |e| ac|gfV UR_d g`ecV c|WcZX|cReVfc a`fc |gZeVc
bfV d`_ T`^acVddVfc _V d`Ze V_U`^^RX| x TRfdV UVd U|ScR_TYV^V_ed(cVScR_TYV(
^V_ed bfV g`fd VWWVTefVj UV eV^ad x RfecV' Ve UVd T`fafcVd Um|_VcXZV) M`ecV c|WcZX|cR(
eVfc T`^^V_TVcR x W`_TeZ`__Vc _`c^R]V^V_e Rac{d 0 Ẑ_feVd)

k M`ecV c|WcZX|cReVfc R |e| T`_zf UV ^R_Z{cV x W`_TeZ`__Vc UR_d ]R a]RXV UV eV^a|cRefcV
R^SZR_eVUR_d ]Vd_`c^VdT`_W`c^|^V_e x ]RT]RddVUfT]Z^Re ^V_eZ`__|VUR_d ]m|eZbfVeeV
UV ]mZ_W`c^ReZ`_) E`fd _V g`fd T`_dVZ]]`_d aRd U"feZ]ZdVc g`ecV c|WcZX|cReVfc Y`cd UVd
]Z ẐeVd UV ]R gR]Vfc UVd eV^a|cRefcVd
UNV\RWVVeN[ NV \NZUN[ M#NOrLJLR\e
UV cVWc`ZUZddV^V_e)

k ;Ve RaaRcVZ] Vde T`_zf a`fc }ecV
feZ]Zd| x f_V eV^a|cRefcV R^SZR_eV
LWUXZR[N NV\ZN -2j; N\ 0/j;*

T

5VM]]Q
5VUWM^U[_Q

FQWZq\M^_\Q MWNUMX^Q Y5

F =V\ZN -2 N\ 0/ $j;%

EF =V\ZN -2 N\ /4 $j;%

@ =V\ZN -2 N\ /. $j;%

E@ =V\ZN -, N\ /. $j;%
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<XPUOM^Q_\ PQ ^QWZq\M^_\Q e A= j

G`fc g`fd RZUVc Rf S`_ c|X]RXV UV g`ecV RaaRcVZ] _`fd Rg`_d |bfZa|
g`ecV c|WcZX|cReVfc Umf_ Z_UZTReVfc UV eV^a|cRefcV' TV]fZ(TZ |eR_e a]RT|
UR_d ]R j`_V ]R a]fd Wc`ZUV)

G`fc ]R S`__V T`_dVcgReZ`_ UVd UV_c|Vd UR_d g`ecV c|WcZX|cReVfc Ve
_`eR^^V_e UR_d ]R j`_V ]R a]fd Wc`ZUV' gVZ]]Vj x TV bfV dfc ]mZ_UZTReVfc
UV eV^a|cRefcV ]V ]`X` r FB v RaaRcRZddV) JZ r FB v _mRaaRcR~e aRd'
CR eV^a|cRefcV Vde ^R] c|X]|V)

@qRVMRLJ\RWV m B? n JXXJZJR[[JV\ NV VWRZ( LNT]R)LR N[\ MROrLRTNUNV\ ^R[RKTN [R TqRVMRLJ\N]Z MN

eV^a|cRefcV Vde ^R] |T]RZc|) CR S`__V ]VTefcV UV TV]fZ(TZ Vde WRTZ]Ze|V dmZ] Vde T`ccVTeV^V_e
|T]RZc|)

8 LQJY]N UWMRrLJ\RWV M] MR[XW[R\RO MN ZePTJPN MN \NUXeZJ\]ZN( J\\NVMNa TJ [\JKRTR[J\RWV MN

]R eV^a|cRefcV x ]mZ_e|cZVfc UV ]mRaaRcVZ] RgR_e UV ac`T|UVc dZ _|TVddRZcV' x f_ _`fgVRf
ZePTJPN* AN UWMRrNa TJ XW[R\RWV M] MR[XW[R\RO MN ZePTJPN MN \NUXeZJ\]ZN Y]N XZWPZN[[R^N(
UNV\ N\ J\\NVMNa J] UWRV[ -. QN]ZN[ J^JV\ MN XZWLeMNZ b ]VN VW]^NTTN ^eZRrLJ\RWV N\ b ]VN
e^NV\]NTTN UWMRrLJ\RWV*

EFK=5 8ac{d TYRcXV^V_e UV ]mRaaRcVZ] UV UV_c|Vd WcR~TYVd `f Rac{d `fgVcefcVd c|a|e|Vd
#`f `fgVcefcV ac`]`_X|V$ UV ]R a`ceV' Z] Vde _`c^R] bfV ]mZ_dTcZaeZ`_ r FB v _mRaaRcRZddV aRd
UR_d ]mZ_UZTReVfc UV c|X]RXV UV eV^a|cRefcV)

A=

7WZVMOQWQX^ PQ] PQX\qQ]

KYXQ VM ZV_] R\YUPQ

M`fd `SeZV_UcVj f_V ^VZ]]VfcV T`_dVcgReZ`_ UV g`d R]Z^V_ed dZ
g`fd ]Vd a]RTVj UR_d ]R j`_V UV Wc`ZU T`_gV_R_e ]V ^ZVfh x ]Vfc
_RefcV) CR j`_V ]R a]fd Wc`ZUV dV dZefV [fdeV Rf(UVddfd UV SRT x
]|Xf^Vd)

CV di^S`]V TZ(T`_ecV Z_UZbfV ]mV^a]RTV^V_e UV ]R j`_V ]R a]fd
Wc`ZUV UV g`ecV c|WcZX|cReVfc)

@J aWVN TJ XT][ OZWRMN $,j; b 0j;% M] LWUXJZ\RUNV\ ZeOZRPeZJ\N]Z
Vde U|]Z^Ze|V aRc ]mRfe`T`]]R_e T`]]| dfc ]V T�e| XRfTYV UV ]R aRc`Z)

CR ]Z^ZeV dfa|cZVfcV UV ]R j`_V ]R a]fd Wc`ZUV Vde Z_UZbf|V
aRc ]R SRdV Z_W|cZVfcV UV ]mRfe`T`]]R_e #a`Z_eV UV ]R
sfLQN%* @J LTJ`N\\N []XeZRN]ZN MN TJ aWVN TJ XT][ OZWRMN
MWR\ g\ZN J] UgUN VR^NJ] Y]N TJ XWRV\N MN TJ sfLQN* @J

j`_V ]R a]fd Wc`ZUV dV dZefVcR U`_T V_ UVdd`fd UV TVeeV
T]RiVeeV) CVd T]RiVeeVd |eR_e R^`gZS]Vd' gVZ]]Vj x TV bfV
]R T]RiVeeV Z_W|cZVfcV d`Ze e`f[`fcd Rf ^}^V _ZgVRf bfV
TJ TRUR\N MN aWVN MeLZR\N []Z TqJ]\WLWTTJV\( JrV MN PJZJV\RZ

TJ \NUXeZJ\]ZN MJV[ LN\\N aWVN $,j b 0j;%*

;YRbfV eiaV UmR]Z^V_e R f_V eV^a|cRefcV UV
T`_dVcgReZ`_ ZU|R]V Ve U`_T f_ V^a]RTV^V_e ac|TZd x
cVdaVTeVc)
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7WZVMOQWQX^] B\YP_U^]

;]RiVeeVd d fa|cZVfcVd 8]Z^ V_ed TfZed ' V_ecV^ Ved Ve e`feVd

UV_c|Vd x T`_d `^ ^ Vc Rd d Vj cRaZUV^
V_e)

P`_V ]R a]fd Wc`ZUV MZR_UV' g`]RZ]]V' XZSZVc Ve a`Zd d `_d

Tcfd ) KV^ ad ^ RhZ^ f^ UV

T`_d VcgReZ`_ 5 , x - [`fcd ) >cfZed WcRZd '
TYRcTfeVcZV)

9RT x ]|Xf^ Vd C|Xf^ Vd WcRZd ' WcfZed)

;`_ecV(a`ceV

CVd SR]T`__Ved cVTVgc`_e' V_ SRd ]Vd

S`feVZ]]Vd afZd V_ cV^ `_eR_e' ]Vd ac`UfZed
UV WRZS]V g`]f^ V Ve UmV^ a]`Z T`fcR_e
#iR`fced ' Tc{^ V WcR~TYV'))$)

CV SVfccV' ]Vd Wc`^ RXVd TfZed Ve ]Vd

qfWd ec`fgVc`_e ]Vfc a]RTV UR_d ]Vd TRd ZVcd
Raac`acZ|d)
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6U]^\UN_^Q_\ P"QM_

?YX^MSQ P_ S\Y_ZQ PQ \q]Q\`YU\ P"QM_

A_deR]]Vj ]V c|dVcg`Zc U"VRf Rf _ZgVRf UV ]R a`ceV V_ a]RdeZbfV bfZ dV
\ZW]^N MJV[ TJ MRZNL\RWV MN TJ sfLQN*

8ac{d ]"Rg`Zc Z_T]Z_| a`fc WRTZ]ZeVc ]V ^`_eRXV Uf c|dVcg`Zc U"VRf'
XW][[Na)TN ^NZ[ TN KJ[ JrV MN KRNV RV[\JTTNZ TN XTJ[\RY]N*

A_ec`UfZdVj g`d S`Zdd`_d RgVT ]"RZUV Uf T`fgVcT]V dfa|cZVfc Uf
c|dVcg`Zc U"VRf)

EW]\NVNa TN[ LW]^NZLTN[ MN ^NZZW]RTTJPN TJ\eZJT JrV MN Me\JLQNZ TN

T`fgVcT]V UV c|dVcg`Zc U"VRf)

G`fc dVcgZc g`ecV S`Zdd`_' RaafiVj ]|X{cV^V_e dfc ]V ]VgZVc UV ]R
gR]gV)

,

-

.

/

0
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BY_\ \QWZVU\ VQ \q]Q\`YU\ P"QM_

k =VTN^Na TN LW]^NZLTN []XeZRN]Z M] Ze[NZ^WRZ M#NJ]*

k HNZ[Na MN T#NJ] MJV[ TN Ze[NZ^WRZ*

k DNUWV\Na TN LW]^NZLTN []XeZRN]Z M] Ze[NZ^WRZ M#NJ]*

3^^QX^UYX

k A#RV\ZWM]R[Na ZRNV M#J]\ZN b T#RV\eZRN]Z M] MR[\ZRK]\N]Z NV MNQWZ[ MN T#NJ]*

k ER ^W][ TJR[[Na MN T#NJ] b T#RV\eZRN]Z M] Ze[NZ^WRZ XNVMJV\ TWVP\NUX[( LNTTN)LR NV\ZJhVNZJ TJ

W`c^ReZ`_ UV ^RfgRZdVd `UVfcd) =_ aRcVZ]]V dZefReZ`_' _Vee`iVj ]V c|dVcg`Zc Ve T`_eZ_fVj x
g`fd V_ dVcgZc)

k AN\\W`Na TN Ze[NZ^WRZ M#NJ] J^JV\ MN ^W][ NV [NZ^RZ XW]Z TJ XZNURfZN OWR[*

BY_\ XQ^^YbQ\ VQ \q]Q\`YU\ P"QM_

k EW]TN^Na TN Ze[NZ^WRZ M#NJ]*

k =VTN^Na TN LW]^NZLTN M] Ze[NZ^WRZ NV UJRV\NVJV\ TN[ LW]^NZLTN[ MN ^NZZW]RTTJPN TJ\eZJT

k AN\\W`Na TN Ze[NZ^WRZ b T#NJ] LQJ]MN N\ UWV\Na b VW]^NJ] TN[ XRfLN[ Y]N ^W][ J^Na
U|^`_e|Vd)

BY_\ \QWQ^^\Q VQ \q]Q\`YU\ P"QM_

k >V[\JTTNa TN Ze[NZ^WRZ M#NJ] LWUUN RVMRY]e*

k CNVMJV\ T#RV[\JTTJ\RWV( XZg\Na J\\NV\RWV J] ZWKRVN\ NV ^NRTTJV\ b LN Y]N TN[ WZRrLN[

T`ccVda`_UV_e ]"f_ x ]"RfecV)

k @N MeKR\ M#NJ] XN]\ [#RUXW[NZ b ^W\ZN PZe [R TN Ze[NZ^WRZ V#J XJ[ e\e KRNV r_e* 8[[]ZNa)^W][

XJZ JRTTN]Z[ Y]N TN[ SWRV\[ WV\ e\e LWZZNL\NUNV\ r_e[*

4MO PQ \qO_Zq\M^UYX

k 8] LW]Z[ MN T#]\RTR[J\RWV M] MR[\ZRK]\N]Z( T#NJ] Y]R [#N[\ Me^NZ[eN
Rf(UVddfd UV ]R gZecV d"RTTf^f]V UR_d ]R SRT UV c|Tfa|cReZ`_) G`fc
]R _Vee`iVc' V_]VgVj ]V SRT) 8ac{d ]"Rg`Zc _Vee`i|' g`fd a`fgVj ]V
cV^VeecV V_ a]RTV)

(>9*12 ,- A297-#

GV LW]^NZLTN MN rT\ZN J e\e XZe^] J^NL ]V rT\ZN b T#RV\eZRN]Z b T#JZZRfZN M] LW]^NZLTN []XeZRN]Z*

E"feZ]ZdVj aRd TV T`fgVcT]V)

MVfZ]]Vj T`_eRTeVc ]V dVcgZTV RXc|V x TV df[Ve)

ER ^W][ [W]QJR\Na W]^ZRZ TN LW]^NZLTN NV Y]N[\RWV N\ eLQJVPNZ TN rT\ZN( ZJXXZWLQNa)^W][ M]

dVcgZTV RXc||
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@7FFAJ397 7F 7@FD7F<7@

k 8[[]ZNa)^W][ MqJ^WRZ MeKZJVLQe TJ rLQN MN TJ XZR[N U]ZJTN J^JV\
]V U|Sfe Uf _Vee`iRXV)

k MVfZ]]Vj _V aRd _Vee`iVc ]V c|WcZX|cReVfc V_ i gVcdR_e
UV ]mVRf)

k M`fd a`fgVj _Vee`iVc ]Vd aRceZVd Z_eVc_Vd Ve VheVc_Vd UV g`ecV
RaaRcVZ] RgVT UV ]mVRf TYRfUV Ve dRg`__VfdV Ve x ]mRZUV Umf_ eZddf
`f Umf_V |a`_XV U`fTV)

k MVfZ]]Vj cVeZcVc ]Vd RTTVdd`ZcVd ]Vd f_d Rac{d ]Vd
RfecVd' Ve _Vee`iVj(]Vd x ]mVRf dRg`__VfdV) EV
]Vd _Vee`iVj aRd x ]mZ_e|cZVfc Umf_ ]RgV(gRZddV]]V)

k Aq]\RTR[Na SJUJR[ MN[ XZWM]R\[ RVsJUUJKTN[( N_XTW[RO[( W] LWZZW[RO[

T`^^V ]V UZ]fR_e' ]V XRj' `f ]mRTZUV)

k EmfeZ]ZdVj aRd UVd ac`UfZed RScRdZWd' U|eVcXV_ed `f dRg`_d) 8ac{d
]V ]RgRXV' cZ_TVj x ]mVRf ac`acV Ve d|TYVj d`ZX_VfdV^V_e) HfR_U
g`fd RgVj eVc Ẑ_| ]V _Vee`iRXV' cVScR_TYVj ]R acZdV RgVT ]Vd
^RZ_d d{TYVd)

k CV T`_UV_dVfc #]R aZ{TV x RZ]VeeVd _`ZcV dV ec`fgR_e x
]mRccZ{cV$ U`Ze }ecV _Vee`i| x ]mRZUV Umf_ RdaZcReVfc `f Umf_V
Sc`ddV Rf ^`Z_d f_V W`Zd aRc R_) ;VTZ aVc^VeecR x g`ecV
ZeOZRPeZJ\N]Z MN OWVL\RWVVNZ XT][ NOrLJLNUNV\ N\ ^W][

aVc^VeecR U"|T`_`^ZdVc UV ]"|_VcXZV)

%.6<.A D -E+;*6,1.; ?7=;. ;E/;20E;*=.>; *?*6= -. 8;7,E-.; *> 6.==7@*0."

(.244.A D ,. 9>. 4!.*> 6!.6=;. 8*< .6 ,76=*,= *?., 4.< ,766.,=276< E4.,=;29>.< -.

4* ,755*6-. -. =.58E;*=>;. 7> 4!E,4*2;*0. 26=E;2.>;" $6<8.,=.A 4. 3726= -. 87;=. -.
=.58< .6 =.58<"

DQWZVMOQWQX^ PQ VdMWZY_VQ >76

JZ ]mR^a`f]V C=< UV g`ecV c|WcZX|cReVfc Vde U|WVTefVfdV' gVfZ]]Vj acV_UcV T`_eRTe RgVT g`ecV
dVcgZTV Rac{d gV_eV RgR_e UV ac`T|UVc x d`_ cV^a]RTV^V_e)
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6qSU`\MSQ

k CV U|XZgcRXV dV ac`UfZe Rfe`^ReZbfV^V_e UR_d ]V T`^aRceZ^V_e Uf c|WcZX|cReVfc aV_(
UR_e ]V W`_TeZ`__V^V_e' ]R X]RTV U|XZgc|V Vde cVTfVZ]]ZV aRc ]V a]ReVRf Um|gRa`cReZ`_ Ve
dm|gRa`cV Rfe`^ReZbfV^V_e)

k CV a]ReVRf Um|gRa`cReZ`_ Ve ]V ec`f Um|gRTfReZ`_ UV ]R X]RTV U|XZgc|V U`ZgV_e }ecV _Ve(
e`i|d a|cZ`UZbfV^V_e RgVT ]V S`fTY`_ Um|gRTfReZ`_ Uf U|XZgcRXV a`fc |gZeVc bfV ]mVRf
d`Ze cVTfVZ]]ZV V_ SRd Uf c|WcZX|cReVfc Rf ]ZVf UV dm|T`f]Vc)

k M`fd a`fgVj RfddZ gVcdVc ,*- gVccV UmVRf UR_d ]V ec`f Um|gRTfReZ`_ a`fc _Vee`iVc
]mZ_e|cZVfc)

7IB76<F<A@ 7F D7BAE<F<A@@7?7@F

F\MX]ZY\^ Q^ PqZVMOQWQX^ PQ VdMZZM\QUV
k CVd V^SR]]RXVd `cZXZ_Rfh Ve ]Vd ^`fddVd aVfgV_e }ecV T`_dVcg|d a`fc f_ |gV_efV] Wfefc

ecR_da`ce)

k =_ TRd UV _`fgVRf ecR_da`ce' g`fd UVgVj ReeRTYVc g`ecV c|WcZX|cReVfc RgVT f_ ^Re|cZRf
MqNUKJTTJPN eXJR[( MN[ KJVMN[ JMQe[R^N[( N\ MN[ rT[* AqW]KTRNa XJ[ MN ^W][ LWVOWZUNZ

x ]R c|X]V^V_eReZ`_ cV]ReZgV Rf ecR_da`ce ^V_eZ`__|V UR_d ]mV^SR]]RXV)

k C`cd Uf U|a]RTV^V_e `f Uf ecR_da`ce'
V_]VgVj UmRS`cU ]Vd aZ{TVd ^`SZ]Vd bfZ dV
ec`fgV_e x ]mZ_e|cZVfc UV ]mRaaRcVZ] #|eRX{cVd'
RTTVdd`ZcVd' T`^aRceZ^V_e ]|Xf^Vd' VeT)$
`f cV]ZVj(]Vd x ]mRZUV Uf cfSR_ RUY|dZW x ]R
XJZ\RN RV\eZRN]ZN M] ZeOZRPeZJ\N]Z JrV MN TN[
ac`e|XVc T`_ecV ]Vd TY`Td)

"%2())%4 -/81%/ #11%+1(,+ -,2/ .2% 3,1/% /7&/('7/#1%2/ 0,(1 1/#+0-,/17 3%/1($#)%*%+1!

DQZY]U^UYXXQWQX^ PQ VM ZY\^Q

k A] Vde Z^a`ddZS]V UV TYR_XVc ]V dV_d Um`fgVcefcV UV ]R a`ceV UV g`ecV c|WcZX|cReVfc' dZ ]Vd
a`ZX_|Vd UV a`ceV UV g`ecV c|WcZX|cReVfc d`_e Z_deR]]|Vd dfc ]R dfcWRTV RgR_e UV ]R a`ceV)

k A] Vde a`ddZS]V UV TYR_XVc ]V dV_d Um`fgVcefcV UV ]R a`ceV dfc ]Vd ^`U{]Vd _`_ |bfZa|Vd
UV a`ZX_|Vd)

k JZ g`fd d`fYRZeVj TYR_XVc ]V dV_d U"`fgVcefcV UV ]R a`ceV UV g`ecV c|WcZX|cReVfc' g`fd
UVgVj T`_eRTeVc ]V dVcgZTV RXc|| ]V a]fd ac`TYV a`fc bf"Z] d"V_ TYRcXV
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EU `Y^\Q \qR\USq\M^Q_\ XQ RYXO^UYXXQ ZM] 1

k O R pe(Z] f_V aR__V |]VTecZbfV 7

k @J rLQN N[\)NTTN KRNV KZJVLQeN MJV[ TJ XZR[N 7

k Cmf_ UVd WfdZS]Vd R(e(Z] Vha]`d| 7

k CR acZdV Vde(V]]V V_U`^^RX|V 7 G`fc ]V dRg`Zc' ScR_TYVj g`ecV c|WcZX|cReVfc UR_d f_V
acZdV U`_e g`fd }eVd d�c Uf S`_ W`_TeZ`__V^V_e)

FJB7
6d3H7DF<EE7?7@F

E<9@<8<53F<A@ D3<EA@ EA>GF<A@

Jc
8gVceZddV^V_ed

UV aR__V

JfcgZV_e ]`cdbfV
f_V `f a]fdZVfcd

aZ{TV#d$ Uf
c|WcZX|cReVfc _V

W`_TeZ`__V#_e$ aRd'
`f R]`cd ]`cdbfV
d`_ dide{^V UV

cVWc`ZUZddV^V_e Vde
U|WRZ]]R_e)

;`_eRTeVj
Z^^|UZReV^V_e ]V

dVcgZTV Rac{d(gV_eV)

C;
CV T`^aRceZ^V_e
c|WcZX|cReVfc _mVde
aRd RddVj Wc`ZU)

;Ve RgVceZddV^V_e
Z_eVcgZV_e V_ TRd

UV aR__V UV
T`fcR_e UV ]`_XfV

Ufc|V' Ve ]`cdbfV ]V
c|WcZX|cReVfc Vde ^Zd
V_ W`_TeZ`__V^V_e
a`fc ]R acV^Z{cV

W`Zd)

-) 8fX^V_eVj
eV^a`cRZcV^V_e

]R eV^a|cRefcV Uf
c|WcZX|cReVfc x f_V
gR]Vfc U|dZc|V `f

R]`cd aRddVj ]"RaaRcVZ]
V_ ^`UV JfaVc

c|WcZX|cReZ`_)

CG 9RddV eV_dZ`_

CV c|WcZX|cReVfc
aRddV V_ ^`UV
UV gVZ]]V ]`cdbfV

]R eV_dZ`_
U"R]Z^V_eReZ`_ TYfeV
V_ UVdd`fd UVd ,2+

g`]ed)

;VeeV
W`_TeZ`__R]Ze| |gZeV

]mV_U`^^RXV^V_e Uf
T`^acVddVfc dfZeV x
]R SRZddV UV eV_dZ`_)

CV c|WcZX|cReVfc
cVU|^RccV

Rfe`^ReZbfV^V_e
]`cdbf"Z] cVT`fgcV

dR eV_dZ`_ UV
W`_TeZ`__V^V_e

cVbfZdV)

)>71A-= 2-8 *<-79188-3-498$

M`ecV c|WcZX|cReVfc g`fd RgVceZe dZ ]Vd eV^a|cRefcVd Uf c|WcZX|cReVfc d`_e x UVd _ZgVRfh
Z_Raac`acZ|d `f ]`cdbfV ]"RaaRcVZ] ac|dV_eV f_V aR__V)



>I ( ,4 (

3`Q\^U]]QWQX^ PQ ^QWZq\M^_\Q 0

@N MR[XW[R\RO MqJOrLQJPN MN TJ \NUXeZJ\]ZN RVMRY]N o@;p N\ MN[ KRX[ MqJ^NZ\R[[NUNV\ [WVWZN[

c|d`__V_e ]`cdbfV ]R eV^a|cRefcV Uf T`^aRceZ^V_e c|WcZX|cReVfc Vde ec`a |]Vg|V)

>dM_SWQX^M^UYX PQ VM ^QWZq\M^_\Q ZQ_^ r^\Q OM_]qQ ZM\ 0

k f_V `fgVcefcV Wc|bfV_eV UV ]R a`ceV Uf c|WcZX|cReVfc a`fc UVd ]`_XfVd Ufc|Vd

k L_ TYRcXV^V_e V_ XcR_UVd bfR_eZe|d UmR]Z^V_ed TYRfUd

k f_V eV^a|cRefcV R^SZR_eV |]Vg|V

k <Vd U|WRZ]]R_TVd UV ]mRaaRcVZ]

>U\Q VQ] M`Q\^U]]QWQX^]0

C`cdbfV ]R eV^a|cRefcV Uf T`^aRceZ^V_e c|WcZX|cReVfc ReeVZ_e UVd _ZgVRfh Z_Raac`acZ|d `f
V_ TRd UV ac`S]{^V dfcgV_f UR_d ]mRaaRcVZ]' g`ecV c|WcZX|cReVfc g`fd ]V dZX_R]V RfddZe�e) CVd
LWMN[ MqJ^NZ\R[[NUNV\ rP]ZNV\ []Z TN[ RVMRLJ\N]Z[ M] LWUXJZ\RUNV\ ZeOZRPeZJ\N]Z* @N[ LWMN[

MqJ^NZ\R[[NUNV\ rP]ZNV\ []Z TN[ MR[XW[R\RO[ MqJOrLQJPN MN[ XJZJUf\ZN[ M] LWUXJZ\RUNV\ Ze(
WcZX|cReVfc)

BM\ MUVVQ_\]& _X ]USXMV ]YXY\Q Q]^ qSMVQWQX^ ZQ\o_(

CV T`UV Ve ]V SZa d`_`cV dVc`_e aVcTVaeZS]Vd [fdbfmx TV bfV g`fd RaafiZVj dfc ]mf_ UVd
S`fe`_d <w>AEAI `f DF<=) =_ RaafiR_e dfc ]mf_ UV TVd S`fe`_d' ]V SZa d`_`cV dmRcc}eV)
CmRgVceZddV^V_e Z_UZbf| aRc nC>o UZdaRcR~ecR V_ ,0 Ẑ_feVd) A] _mVde aRd _|TVddRZcV bfV g`fd
T`_eRTeZVj ]V dVcgZTV Rac{d(gV_eV TRc TVe |eRe aVfe }ecV ]R c|df]eR_eV UVd cRZd`_d TZ(UVddfd
^V_eZ`__|Vd) M`fd a`fgVj T`_eZ_fVc UV T`_dVcgVc g`d R]Z^V_ed UR_d g`ecV c|WcZX|cReVfc) JZ
]mRgVceZddV^V_e nC;o _V UZdaRcR~e aRd f_V YVfcV Rac{d bfV g`fd RiVj Raafi| dfc ]V S`fe`_'
g`fd a`fgVj T`_eRTeVc ]V dVcgZTV Rac{d(gV_eV)

EU `Y^\Q \qR\USq\M^Q_\ RYXO^UYXXQ ^\YZ N\_bMWWQX^1

4\_U^ P_ OYWZ\Q]]Q_\

k 9Z]R\ VWZUJT M] UW\N]Z* ;N KZ]R\ [RPVRrN Y]N TN LWUXZN[[N]Z OWVL\RWVVN VWZUJTNUNV\6
]V T`^acVddVfc aVfe WRZcV a]fd UV ScfZe aV_UR_e f_ aVeZe ^`^V_e ]`cdbfmZ] Vde Ẑd V_
^RcTYV)

4\_U^ NY_UVVYXXMX^ Q^ qOVMNY_]]MX^0

k ;V ScfZe Vde ac`g`bf| aRc ]V ^`fgV^V_e Uf c|WcZX|cR_e UR_d ]Vd efSVd Uf dide{^V))

'7;19 ,- 85;.B-3-49 ,@*17 $

k 9cfZe _`c^R] Uf gV_eZ]ReVfc) ;V ScfZe aVfe ac`gV_Zc Uf c|WcZX|cReVfc aV_UR_e ]V W`_TeZ`__V(
^V_e _`c^R] Uf dide{^V x TRfdV UV ]R TZcTf]ReZ`_ UV ]mRZc)

EU VdUX^q\UQ_\ P_ \qR\USq\M^Q_\ PQ`UQX^ T_WUPQ 1

k K`fd ]Vd R]Z^V_ed d`_e(Z]d SZV_ V^SR]]|d 7 CVd c|TZaZV_ed d`_e(Z]d d|TY|d RgR_e Um}ecV
a]RT|d UR_d ]V c|WcZX|cReVfc 7

k CR a`ceV Uf c|WcZX|cReVfc Vde(V]]V `fgVceV UV ^R_Z{cV Wc|bfV_eV 7 CmYf^ZUZe| UV ]R aZ{TV
V_ecV UR_d ]V c|WcZX|cReVfc ]`cdbfV ]Vd a`ceVd d`_e `fgVceVd) CmYf^ZUZe| dV W`c^VcR a]fd
cRaZUV^V_e ]`cdbfV g`fd `fgcVj ]Vd a`ceVd a]fd Wc|bfV^^V_e' dfce`fe dZ ]mYf^ZUZe| UV
]R aZ{TV Vde |]Vg|V)

k CR W`c^ReZ`_ UV X`feeVd UmVRf dfc ]R aRc`Z RccZ{cV Rac{d U|T`_X|]ReZ`_ Rfe`^ReZbfV Vde
f_ aY|_`^{_V _`c^R]) #<R_d ]Vd ^`U{]Vd deReZbfVd$
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EU VM ZY\^Q XdQ]^ ZM] NUQX Y_`Q\^Q Q^ RQ\WqQ 0

k CVd V^SR]]RXVd UmR]Z^V_ed V^a}TYV_e(Z]d UV WVc^Vc ]R a`ceV 7

k CVd T`^aRceZ^V_ed UV a`ceV' ]Vd T]RiVeeVd Ve ]Vd |eRX{cVd d`_e(Z]d SZV_ a]RT|d 7

k CVd [`Z_ed UV a`ceV d`_e(Z]d TRdd|d `f e`cUfd 7

k M`ecV c|WcZX|cReVfc Vde(Z] Z_deR]]| dfc f_V dfcWRTV a]R_V 7

k Z\YZY] P_ PU]^\UN_^Q_\ PdQM_1
EU VM [_MX^U^q PdQM_ [_U ]dqOY_VQ Q]^ MXY\WMVQ 1
)>71A-=%

k ]V c|dVcg`Zc Vde SZV_ Z_deR]]|)

k CVd [`Z_ed Uf c|dVcg`Zc d`_e SZV_ RddV^S]|d)

EU VdQM_ ]dqOY_VQ SY_^^Q n SY_^^Q1
)>71A-=%
k ]V c`SZ_Ve Vde SZV_ Z_deR]]|)

k CVd [`Z_ed Uf c`SZ_Ve d`_e SZV_ RddV^S]|d)

D7?3DCG7E <?BADF3@F7E0

k CR W`_TeZ`_ UV ac`eVTeZ`_ Uf T`^acVddVfc dVcR RTeZg|V Rac{d f_V T`fafcV |]VTecZbfV
d`fURZ_V `f Rac{d ]V U|ScR_TYV^V_e UV ]mRaaRcVZ]' TRc ]V XRj T`_eV_f UR_d ]V dide{^V
UV cVWc`ZUZddV^V_e _mVde aRd V_T`cV deRSZ]Zd|) M`ecV RaaRcVZ] T`^^V_TVcR x W`_TeZ`__Vc
Rac{d V_gZc`_ 0 ^Z_feVd) M`fd _mRgVj U`_T aRd x g`fd Z_bfZ|eVc)

k <|ScR_TYVj g`ecV c|WcZX|cReVfc dZ g`fd _V T`^aeVj aRd ]mfeZ]ZdVc aV_UR_e ]`_XeV^ad
#aV_UR_e ]Vd gRTR_TVd Um|e| aRc VhV^a]V$) EVee`iVj g`ecV c|WcZX|cReVfc V_ cVdaVTeR_e
]Vd T`_dZX_Vd UV nE=KKFO8?= =K =EKI=KA=Eo |_`_T|Vd UR_d ]R aRceZV / Ve ]RZddVj
]R a`ceV `fgVceV a`fc |gZeVc ]mYf^ZUZe| Ve ]R W`c^ReZ`_ Um`UVfcd)

k JZ g`fd cVdaVTeVj e`feVd ]Vd T`_dZX_Vd TZ(UVddfd Ve ]V ac`S]{^V aVcdZdeV e`feVW`Zd'
gVfZ]]Vj T`_eRTeVc g`ecV dVcgZTV RXc|| ]V a]fd ac`TYV)

k @J M]ZeN MN ^RN MN ^W\ZN JXXJZNRT r_eN XJZ TN MeXJZ\NUNV\ NV LQJZPN MN TqRVM][\ZRN N[\

UV ,+ R_d #a|cZ`UV ac|gfV a`fc cVeV_Zc ]Vd aRceZVd cVbfZdVd a`fc ]V S`_ W`_TeZ`__V^V_e
UV ]mRaaRcVZ]$)

C_QV[_Q] OYX]QUV] ZY_\ qOYXYWU]Q\ PQ VdqXQ\SUQ

,)A_deR]]Vj ]mRaaRcVZ] UR_d f_V aZ{TV Yf^ZUV' SZV_ R|c|V' ]`Z_ UV ]R ]f^Z{cV UZcVTeV Uf d`]VZ]
Ve UVd d`fcTVd UV TYR]Vfc T`^^V #]V cRUZReVfc' ]R TfZdZ_Z{cV' VeT)$) <R_d ]V TRd T`_ecRZcV'
feZ]ZdVj f_V a]RbfV UmZd`]ReZ`_)

-)CRZddVj ]Vd R]Z^V_ed Ve ]Vd S`Zdd`_d TYRfUd cVWc`ZUZc Y`cd UV ]mRaaRcVZ])

.)MVZ]]Vj x T`fgcZc ]Vd S`Zdd`_d Ve ]Vd R]Z^V_ed RgR_e UV ]Vd Z_ec`UfZcV UR_d ]mRaaRcVZ]) JZ
g`fd _V ]V WRZeVd aRd' ]mYf^ZUZe| UV ]mRaaRcVZ] RfX^V_eV UmZ_eV_dZe|) GRc T`_d|bfV_e' ]V
ac`TVddfd UV c|WcZX|cReZ`_ acV_U a]fd UV eV^ad) 9ZV_ a]fd' ]V WRZe UV T`fgcZc g`d ac`UfZed
RgR_e UV ]Vd cR_XVc UR_d ]"RaaRcVZ] ]Vd ^Ve x ]mRScZ UVd ^RfgRZdVd `UVfcd)

/)GV_UR_e ]mZ_ec`UfTeZ`_ UVd R]Z^V_ed Ve UVd S`Zdd`_d UR_d ]mRaaRcVZ]' ]RZddVj ]R a`ceV
`fgVceV ]R ^`Z_d ]`_XeV^ad a`ddZS]V)

0)MVZ]]Vj x TV bfV ]Vd T`fgVcT]Vd UV e`fd ]Vd T`^aRceZ^V_ed UV ]mRaaRcVZ] cVdeV_e WVc^|d)
#SRT x ]|Xf^Vd' T`^aRceZ^V_e c|WcZX|cReVfc' VeT)$)
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