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w 8bQ^SXU]U^d o\USdbYaeU -1

w 8bQ^SXU]U^d Te dehQe T~QbbYfoU T~UQe -2(-3

w 8bQ^SXU]U^d Te dehQe TU fYTQ^WU -4

5;3B<FD7 %, 2 43@673G 67 5A??3@67 .+

w JYb_Yb `b_TeYdc \UccYfYU\c .,(.-

w CQ^UddU co\USdUeb TU `b_WbQ]]U ..

w ;Yc \̀Qh Ud d_eSXUc TU V_^SdY_^c ./(.0

5;3B<FD7 %- BDiB3D3F<A@3G >3H397

w JbY Te \Y^WU .1(.2

F34>7 67E ?3F<hD7E



+

w CUddbU \U \Y^WU TQ^c \U dQ]R_eb .3

w Fb_TeYdc \UccYfYU\c .4

w ;o]QbbQWU Te `b_WbQ]]U /+(/,(/-

w =_^SdY_^c QegY\YQYbUc /.(//(/0(/1(/2(/3

w IoSebYdo U^VQ^d /4

w 7^^e\Ub e^ `b_WbQ]]U 0+

w JUb]Y^Ub e^ `b_WbQ]]U 0,

5;3B<FD7 %. 2 F34>73G 67E BDA9D3??7E 0-(0.(0/(00(01(02(03(04

5;3B<FD7 %/ 2 7@FD7F<7@ 7F @7FFAJ397 67 HAFD7 >L^P%UTVRP

w 7fUbdYccU]U^d 1+

w =Y\dbUc T~QbbYfoU T~UQe 1,

w =Y\dbU TU \Q `_]`U TU fYTQ^WU 1-(1.

w JYb_Yb l \UccYfU 1/

9Qb_ccUbYU' JQ]R_eb 10

5;3B<FD7 %0 2 6iB3@@397 11(12(13(14(2+

5;3B<FD7 %1 2 5A67E B3@@7E 2,

5;3B<FD7 %)( 2 <@8AD?3F<A@E BD3F<CG7E 2-(2.(2/(20(21(22

w 6P[NZTX\TWV 7\TY]P\\P 7VPZRTP 21(22

w ?T[P L] ZPM]\ OP ^W\ZP LVNTPV >L^P%UTVRP 23

F34>7 67E ?3F<hD7E



,
5;3B<FD7 %) 2 3H3@F 6bGF<><E7D HAFD7 >3H7%><@97
"5WV[TRVP[ Ob]\TUT[L\TWV#

i <RZN LWUXTe\NUNV\ LN\\N VW\RLN
Ob]\TUT[L\TWV L^LV\ Ob]\TUT[PZ UP UL^P%
UTVRP&
i 5N TJ^N&TRVPN N[\ MN[\RVd ]VRY]NUNV\
b ]V ][JPN MWUN[\RY]N #N_LT]JV\
\W]\P ]\TUT[L\TWV OP \_XP XZWQP[[TWVVPUUP#$
LTV[T Y]P UP[ ][LRP[ []T^LV\[2
& MN[ LWRV[ L]R[RVN[ Zd[NZ^d[ J] XNZ[WVVNT
MJV[ MN[ UJPJ[RV[% K]ZNJ]_
& MN[ ONZUN[2
% Ub]\TUT[L\TWV XLZ UP[ NUTPV\[ OP[ Sm\PU[$
UW\NT[ N\ J]\ZN[ NV^RZWVVNUNV\[ b
LJZJL\eZN Zd[RMNV\RNT2
& MN[ NV^RZWVVNUNV\[ M] \`XN LQJUKZN[
ObSm\P[&

i >QbTUi f_c Q^Y]Qeg TU S_]`QW^YU \_Y^ TU
f_dbU \QfU(\Y^WU)

w LobY�Ui \~U]RQ\\QWU TU f_dbU \QfU(\Y^WU
QfQ^d \~Y^cdQ\\QdY_^ Ud \Q cebVQSU UgdobYUebU
Q`bpc \~Qf_Yb ToRQ\\o) DU `Qc VQYbU V_^SdY_^^Ub
\Uc ]QSXY^Uc U^T_]]QWoUc _e QfUS e^
U]RQ\\QWU ToVUSdeUeg)

w =QYdUc Y^cdQ\\Ub f_dbU \QfU(\Y^WU e^YaeU]U^d
`Qb e^ `Ubc_^^U\ QWboo) J_edU Y^dUbfU^dY_^ ceb
f_dbU \QfU(\Y^WU `Qb e^U `Ubc_^^U QedbU aeU
\Uc cUbfYSUc XQRY\Ydoc Q^^e\UbQ f_dbU WQbQ^dYU)



-
5;3B<FD7 %) 2 3H3@F 6bGF<><E7D HAFD7 >3H7%><@97
"5WV[TRVP[ Ob]\TUT[L\TWV#

w 9Ud Q``QbUY\ `Ued qdbU edY\Yco `Qb TUc U^VQ^dc
mWoc T~Qe ]_Y^c 3 Q^c Ud `Qb TUc `Ubc_^^Uc
QhQ^d TUc SQ`QSYdoc `XhcYaeUc' cU^c_bYU\\Uc _e
]U^dQ\Uc boTeYdUc _e To^eoUc T~Ug`obYU^SU _e
TU S_^^QYccQ^SU' c~Y\c $cY U\\Uc% c_^d S_bbUSdU!
]U^d cebfUY\\o$U%c _e cY TUc Y^cdbeSdY_^c bU\QdYfUc
l \~edY\YcQdY_^ TU \~Q``QbUY\ U^ d_edU coSebYdo \Ueb
_^d odo T_^^oUc Ud cY \Uc bYcaeUc U^S_ebec _^d
odo Q``boXU^Toc) BUc U^VQ^dc ^U T_YfU^d `Qc
Z_eUb QfUS \~Q``QbUY\) BU ^Udd_hQWU Ud \~U^dbUdYU^
`Qb \~ecQWUb ^U T_YfU^d `Qc qdbU UVVUSdeoc `Qb
TUc U^VQ^dc cQ^c cebfUY\\Q^SU)
i KdY\YcUi f_dbU \QfU(\Y^WU e^YaeU]U^d `_eb \Uc

dUgdY\Uc `bofec `_eb \U \QfQWU `Qb \U VQRbYSQ^d)

i 3^JV\ MN OJRZN OWVL\RWVVNZ TN TJ^N&TRVPN% ZN%
\TZP` UP[ , ^T[ OP \ZLV[XWZ\ P\ UP[ PV\ZP\WT[P[
NV LJW]\LQW]L b TlJZZReZN MN TJ UJLQRVN' <N
VWV%ZP\ZLT\ OP[ ^T[ XP]\ XZW^WY]PZ OP QWZ\P[
^RKZJ\RWV[% M] KZ]R\ N\ ]V M`[OWVL\RWVVNUNV\
O] XZWO]T\$ $ NP Y]T PV\ZLlVPZLT\ UbLVV]UL\TWV
OP UL RLZLV\TP&

i L_dbU \QfU(\Y^WU ^~Ucd `Qc S_efUbd `Qb \Q WQbQ^!
dYU `_eb \Uc ToVQedc SQecoc `Qb d_ed dh`U TU VQS!
dUebc UgdUb^Uc $`UcdYSYTUc' Y^SU^TYUc' `\eYU' WU\'
c_\UY\' UdS )))%
w LUeY\\Ui ^U `Qc ZUdUb SUddU ^_dYSU T~edY\YcQdY_^ 6
S_^cUbfUi(\Q `_eb e^U S_^ce\dQdY_^ e\dobYUebU)
L_ec(]q]U _e aeU\ae~e^ T~QedbU `_ebbQYd U^
Qf_Yb RUc_Y^ l \~QfU^Yb)



.

i BQ dU]`obQdebU Q]RYQ^dU QToaeQdU `_eb e^
V_^SdY_^^U]U^d ^_b]Q\ TU f_dbU \QfU(\Y^WU cU
cYdeU U^dbU ,0 Ud -0v)

w BUc dehQeg WU\oc `UefU^d cU ToSXYbUb Ud Ug!
`\_cUb) ;Q^c \Uc boWY_^c _t \Q dU]`obQdebU Ucd
U^ TUcc_ec TU iob_' \Q dU]`obQdebU Q]RYQ^dU
`_ebbQYd ]UddbU U^ `obY\ \U R_^ V_^SdY_^^U]U^d TU
\Q SQbdU o\USdb_^YaeU)

w 7ccebUi(f_ec aeU \Uc fqdU]U^dc aeU f_ec
`\QSUbUi TQ^c f_dbU \QfU(\Y^WU ^U S_^dYU^^U^d
QeSe^ _RZUd odbQ^WUb $S\_e' QYWeY\\U' `YpSUc TU
]_^^QYU' RbYaeUd' Q\\e]UddUc' `Y^SU' UdS)% TQ^c
\Uebc `_SXUc) 9Uc _RZUdc `UefU^d U^T_]]QWUb
f_dbU ]QSXY^U)

i ;T N[\ ZNLWUUJVMd MlNOONL\]NZ TJ XZNUReZN
WXdZJ\RWV MN TJ^JPN b 0)o MJV[ TN XZWPZJUUN
LW\WV N\ [JV[ TRVPN NV ^NZ[JV\ ]VN q Y]JV\R\d
MN TN[[R^N MJV[ TN +eUN LWUXJZ\RUNV\ M]
\TZWTZ k UP[[T^P&
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//

i FeYcaeU \Uc \UccYfUc _e QT_eSYccQ^d Ug`_!
coc l \~QYb `U^TQ^d e^U \_^WeU `obY_TU V_b!
]U^d TUc bocYTec' ]UddUi f_dbU \UccYfU _e
QT_eSYccQ^d TQ^c \U dYb_Yb l \UccYfU Qe ToRed
TU SXQaeU \QfQWU)

w @\ Ucd S_^cUY\\o TU ToRbQ^SXUb f_dbU \QfU(
\Y^WU Ud TU VUb]Ub \U b_RY^Ud T~QbbYfoU T~UQe cY
f_ec ^~edY\YcUi `Qc f_dbU \QfU(\Y^WU `U^TQ^d
e^U \_^WeU `obY_TU) ;U `\ec' _efbUi \U XeR\_d
TU f_dbU \QfU(\Y^WU `_eb ofYdUb \Q V_b]QdY_^ TU
]QefQYcUc _TUebc TeUc l \~Xe]YTYdo)

w ;Uc bUcdUc T~UQe `UefU^d qdbU _RcUbfoc
TQ^c f_dbU \QfU(\Y^WU Q`bpc \Uc UccQYc Ud
Q^Q\hcUc UVVUSdeoc U^ bQYc_^ TUc `b_SoTebUc
TU S_^dbs\U aeQ\Ydo) 9USY ^~U^T_]]QWUbQ `Qc
f_dbU Q``QbUY\)

w HQ``U\Ui(f_ec aeU \Uc ]QdobYQeg
T~U]RQ\\QWU TU f_dbU \QfU(\Y^WU `UefU^d qdbU
TQ^WUbUeg `_eb \Uc U^VQ^dc)

w >QbTUi \Uc ]QdobYQeg T~U]RQ\\QWU TQ^c e^
U^Tb_Yd X_bc TU `_bdoU TUc U^VQ^dc _e c~U^
ToRQbbQccUb TU ]Q^YpbU Q``b_`bYoU)

w KdY\YcUi \Uc `b_WbQ]]Uc TU `bo\QfQWU
e^YaeU]U^d `_eb \Uc \Y^WUc dbpc cQ\Uc)
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00

i DU ZQ]QYc _efbYb \U dYb_Yb l \Uc!
cYfU \_bcaeU \U \QfU(\Y^WU Ucd U^
]QbSXU)

w <^ SQc TU `Q^^U' ToRbQ^SXUi \U
\QfU(\Y^WU U^ `bU]YUb Ud U^ceYdU
VUb]Ui \U b_RY^Ud) DU dU^dUi `Qc TU
bo`QbUb `Qb f_ec(]q]U' S_^dQSdUi
d_eZ_ebc \U cUbfYSU QWboo `_eb _R!
dU^Yb TUc S_^cUY\c)

w BQ aeQ^dYdo TU \Y^WU aeU f_ec
]UddUi TQ^c f_dbU \QfU(\Y^WU ^U
T_Yd `Qc To`QccUb \Q aeQ^dYdo ]QgY!
]Q\U Y^TYaeoU ceb \Q `\QaeU cYW!
^Q\odYaeU)

w DU ZQ]QYc V_bSUb \U XeR\_d
`_eb \~_efbYb \_bcaeU \U \QfU(
\Y^WU Ucd U^ ]QbSXU)

w BU \QfQWU TUc fqdU]U^dc S_e!
fUbdc TU VQbY^U TQ^c f_dbU \QfU(
\Y^WU \~U^T_]]QWU) DU `Qc \QfUb
\Uc fqdU]U^dc S_efUbdc TU VQbY^U
TQ^c f_dbU \QfU(\Y^WU)
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i LUeY\\Ui bUc`USdUb \Q aeQ^dYdo TU \UccYfU *
Qcc_e`\YccQ^d `bUcSbYdU `Qb \Uc VQRbYSQ^dc \_bc
TU \~edY\YcQdY_^ T~Qcc_e`\YccQ^d _e TU `b_TeYdc
cY]Y\QYbUc TQ^c f_dbU \QfU(\Y^WU)

w @^cdQ\\Ui f_dbU \QfU(\Y^WU TQ^c e^ U^Tb_Yd _t
\U XeR\_d `Ued qdbU S_]`\pdU]U^d _efUbd) $DU
`Qc `\QSUb f_dbU \QfU(\Y^WU TQ^c \Uc U^Tb_Ydc
_t \U XeR\_d ^U `Ued `Qc c~_efbYb S_]`\pdU!
]U^d)%

w @^cdQ\\Ui f_dbU \QfU(\Y^WU TQ^c TUc U^Tb_Ydc
aeY `UefU^d qdbU U^dYpbU]U^d Qoboc QfUS e^U
SYbSe\QdY_^ T~QYb S_^cdQ^dU)



)(
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HW][ OP^P` UTZP NP[ NWV[TRVP[ XW]Z
^W][ XZW\dPNZ N\ XZW\dPNZ ^W[ XZWLQN[
NWV\ZP OP[ LNNTOPV\[ P\ OP[ ZT[Y]P[
UWZ\NT['

D<ECG7 67 4Dj>GD7 !

DU `Qc d_eSXUb \U dehQe TU fYTQ^WU Ud
\~UQe \_bc TU \Q fYTQ^WU S_]`dU dU^e aeU \U
\QfU(\Y^WU `Ued QddUY^TbU TUc dU]`obQdebUc
o\UfoUc \_bc TU c_^ V_^SdY_^^U]U^d)

! ! ! ! ! ! !



))
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D<ECG7 67 6i5hE f 53GE7 6G
5AGD3@F i>75FD<CG7 !

i kfYdUi T~edY\YcUb TUc ]e\dY(`bYcUc _e
bQ\\_^WUc)

w DU `Qc RbQ^SXUb \U \QfU(\Y^WU
TQ^c TUc `bYcUc o\USdbYaeUc
U^T_]]QWoUc

w DU dYbUi ZQ]QYc ceb \U SmR\U \_bcaeU
f_ec ToRbQ^SXUi \U \QfU(\Y^WU)
;oRbQ^SXUi e^YaeU]U^d Qe ^YfUQe
TU \Q `bYcU Qe R_ed Te SmR\U)

w kfYdUi TU RbQ^SXUb _e TU
ToRbQ^SXUb \U \QfU(\Y^WU QfUS TUc
]QY^c ]_eY\\oUc Qe bYcaeU T~qdbU
fYSdY]U T~e^U o\USdb_SedY_^ "

w DU ZQ]QYc d_eSXUb \U \QfU(\Y^WU
QfUS \Uc ]QY^c _e \Uc `YUTc
]_eY\\oc)
w IY \U SmR\U T~Q\Y]U^dQdY_^ Ucd
U^T_]]QWo' Y\ T_Yd qdbU bU]`\QSo
`Qb \U VQRbYSQ^d' c_^ cUbfYSU
Q`bpc(fU^dU _e TUc `Ubc_^^Uc TU
aeQ\Y�SQdY_^ cY]Y\QYbU Q�^ T~ofYdUb e^
TQ^WUb)



DT[Y]P ObTVWVOL\TWV ! "OLV[ UP NL[ Ob]VP
RV[\JTTJ\RWV []Z ]V TJ^JKW% KJL W] d^RNZ$'

i LobY�Ui cY \~UQe c~oS_e\U fYdU _e `Qc QfQ^d
TU `\QSUb \U dehQe TU fYTQ^WU)

w FbU^Ui \Uc ]UcebUc ^oSUccQYbUc `_eb ofYdUb
aeU \U dehQe TU fYTQ^WU ^U cU ToSb_SXU) BQ
`eYccQ^SU TU \~UQe T~e^ dehQe aeY ^~Ucd `Qc o
S_bbUSdU]U^d `Ued \U To`\QSUb U^ TUX_bc Te
RQS bUSUfUeb
w LobY�Ui d_eZ_ebc aeU \Q R_^TU Te RQS
bUSUfUeb $R_eSX_^% Ucd _efUbdU' Q�^ T~Qf_Yb
e^U ofQSeQdY_^ S_bbUSdU Ud ofYdUb QY^cY e^
ToR_bTU]U^d _e e^U Y^_^TQdY_^)

)*
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)+

DT[Y]P ObTVNPVOTP !

i DU \QYccUi `Qc TU \YaeYTUc Y^�Q]]QR\Uc l 
`b_gY]Ydo TU f_dbU \QfU(\Y^WU)

w BQ dU^Ueb U^ c_eVVbU TU ToSQ`Q^dc `_eb
`UY^debU `_ebbQYd `b_f_aeUb e^U S_bb_cY_^)
F_eb SUddU bQYc_^' ^U ZQ]QYc edY\YcUb TUc
]QdobYQeg ToSQ`Q^dc TQ^c f_dbU \QfU(\Y^WU)

w DU ZQ]QYc edY\YcUb TUc `b_TeYdc aeY S_^!
dYU^^U^d TUc c_\fQ^dc $S_]]U \U \QfQWU
TUc WQi% TQ^c f_dbU \QfU(\Y^WU)

w HUdYbUi d_ec \Uc _RZUdc TQ^c \Uc `_SXUc
TU f_c fqdU]U^dc $QYWeY\\U' db_]R_^U' RbY!
aeUd' Q\\e]UddUc' UdS)% \_bcaeU f_ec \Uc
`\QSUi TQ^c f_dbU \QfU(\Y^WU)

5N[ WKSN\[ XZd[NV\NV\ ]V ZR[Y]N
MlRVLNVMRN W] MlN_XTW[RWV'
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),

DT[Y]P OP NS]\P P\ OP MUP[[]ZP !

i DU ]_^dUi `Qc ceb f_dbU \QfU(\Y^WU) BU
TUccec TU f_dbU \QfU(\Y^WU `Ued cU RbYcUb Ud
f_ec bYcaeUi TU f_ec R\UccUb)

w HQ^WUi \U dehQe' \U SmR\U Ud \~U]RQ\\QWU
TU f_dbU \QfU(\Y^WU \_bc TU \~Y^cdQ\\QdY_^) L_ec
`_ebbYUi dboReSXUb Ud d_]RUb)

w DU ]UddUi `Qc f_dbU \QfU(\Y^WU l \~U^fUbc _e
ceb \U Ssdo)

w DU c_e\UfUi `Qc f_dbU \QfU(\Y^WU U^ \U dU^!
Q^d `Qb TUc `YpSUc Q]_fYR\Uc $dYb_Yb l \UccYfU'
XeR\_d%) 9Uc `YpSUc `UefU^d cU RbYcUb Ud f_ec
SQecUb TUc R\UccebUc)

w L_ec `_efUi dboReSXUb Ud f_ec R\UccUb cY
\Uc ]QdobYQeg S_]]U \U dehQe Ud \Uc SmR\Uc
^U c_^d `Qc S_bbUSdU]U^d cd_S[oc Q`bpc
\~Y^cdQ\\QdY_^ TU f_dbU \QfU(\Y^WU)

<N TJ^N&TRVPN MWR\ f\ZN \ZJV[XWZ\d
XJZ J] UWRV[ + XNZ[WVVN['
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)-)-

CdL]ZR\d MN[ NVOJV\[ "

i DU \QYccUi `Qc \Uc U^VQ^dc Qe`bpc Te
\QfU(\Y^WU cQ^c cebfUY\\Q^SU) BUc U^VQ^dc
`UefU^d c~U^VUb]Ub TQ^c \U \QfU(\Y^WU Ud
\U bYcaeU TU ToSpc `Ued cebfU^Yb)

w BU fUbbU Te XeR\_d Ud cQ cebVQSU
`UefU^d qdbU Ugdbq]U]U^d SXQeTc
\_bcaeU \U \QfU(\Y^WU V_^SdY_^^U)
<\_YW^Ui Y]`obQdYfU]U^d \Uc ZUe^Uc
U^VQ^dc aeQ^T \U \QfU(\Y^WU V_^SdY_^^U'
SQb Y\c `_ebbQYU^d cU Rbu\Ub \Q `UQe c~Y\c
d_eSXU^d Qe XeR\_d U^ fUbbU)

w 9_^cUbfUi \Uc ]QdobYQeg T~U]RQ\\QWU
X_bc TU \Q `_bdoU TUc U^VQ^dc)

w ;Uc SQc T~U]`_Yc_^^U]U^d `_ebbQYU^d
qdbU _RcUbfoc U^ SQc T~Y^WUcdY_^ TUc
\UccYfUc Ud TUc `b_TeYdc T~U^dbUdYU^' Ud
\Uc hUeg _e \Q `UQe `UefU^d qdbU YbbYdoc
c~Y\c U^dbU^d U^ S_^dQSd QfUS SUc `b_TeYdc)
>QbTUi \Uc `b_TeYdc TU ^Udd_hQWU X_bc TU
\Q `_bdoU TUc U^VQ^dc)
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).

=R[N J] ZNK]\ MN[ UJ\dZRJ]_ MlNUKJTTJPN

BUc ]QdobYQeg T~U]RQ\\QWU `b_dpWU^d f_dbU
]QSXY^U S_^dbU \Uc T_]]QWUc aeY `_ebbQYU^d
cebfU^Yb `U^TQ^d \U dbQ^c`_bd) 9Uc ]QdobYQeg
c_^d bUc`USdeUeg TU \~U^fYb_^^U]U^d `eYcae~Y\c
c_^d bUShS\QR\Uc) BU bUShS\QWU TUc ]QdobYQeg
V_eb^Yd l \Q V_Yc TUc oS_^_]YUc TU ]QdYpbUc
`bU]YpbUc Ud RQYccU \Q `b_TeSdY_^ TU ToSXUdc)

=R[N J] ZNK]\ MN[ ^RNRTTN[ UJLQRVN[

BUc fYUeg Q``QbUY\c o\USdbYaeUc _e
o\USdb_^YaeUc `UefU^d U^S_bU S_^dU^Yb
TUc `YpSUc boSe`obQR\Uc) ;_^S' ^U ZUdUi
ZQ]QYc \Uc fYUeg Q``QbUY\c aeU f_ec
^~edY\YcUi `\ec)

LUY\\Ui l SU aeU \Uc `YpSUc TU f_c fYUeg
Q``QbUY\c o\USdb_^YaeUc _e o\USdbYaeUc c_YU^d
boedY\YcoUc U^ \Uc T_^^Q^d TQ^c TUc SU^dbUc TU
S_\\USdU `bofec `Qb \Uc Qed_bYdoc S_^SUb^oUc)

@W]Z TJ [dL]ZR\d MN[ NVOJV\[% ZJVPNa ^W[
^RN]_ JXXJZNRT[ NV TRN] [gZ% S][Y]lb LN Y]lRT[
[WRNV\ UR[ J] ZNK]\ QWZ[ MN ^W\ZN MWURLRTN'
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GeU\aeUc Y^V_b]QdY_^c Y]`_bdQ^dUc U^ feU
T~e^ bU^TU]U^d ]QgY]Q\ TU f_dbU \QfU(\Y^WU 5

w BQ aeQ^dYdo TU \Y^WU aeU f_ec ]UddUi TQ^c
f_dbU \QfU(\Y^WU T_Yd S_bbUc`_^TbU
l SU\\U Y^TYaeoU ceb \Q ^_dYSU U^ V_^SdY_^
Te `b_WbQ]]U SX_YcY) <gU]`\U' cY f_ec
SX_YcYccUi \U `b_WbQ]]U ^v ,' \Q aeQ^dYdo
S_bbUSdU TU \Y^WU l \QfUb cUbQ TU | | [W `_eb
Qf_Yb \Q ]UY\\UebU `UbV_b]Q^SU o^UbWodYaeU U^
UQe Ud o\USdbYSYdo)

w BQ ^_^(edY\YcQdY_^ TU \Q V_^SdY_^ TU `bo\QfQWU
`_eb \U \Y^WU `Ue cQ\U Ud ^_b]Q\ `Ub]Ud
T~oS_^_]YcUb \~o\USdbYSYdo Ud \~UQe) $cY f_dbU \QfU
\Y^WU Ucd oaeY`o Te `b_WbQ]]U `bo\QfQWU(
cU\_^ ]_Tp\U%)



)0
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CQ^UddU co\USdUeb TU
`b_WbQ]]Uc

;Uccec

JYb_Yb `b_TeYdc
\UccYfYU\c

?eR\_d

9_efUbS\U Te �\dbU TU \Q
`_]`U TU fYTQ^WU

<SbQ^ T~QV�SXQWU $;Yc!

`\Qh% Ud d_eSXUc TU V_^S!
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LYc TU RbYTQWU `_eb \U
dbQ^c`_bd

LYc TU RbYTQWU `_eb \U
dbQ^c`_bd

LYc TU RbYTQWU `_eb \U
dbQ^c`_bd

LYc TU RbYTQWU `_eb \U
dbQ^c`_bd

7bbYfoU T~UQe

JehQe TU fYTQ^WU

9mR\U T~Q\Y]U^dQdY_^
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JU^cY_^ * VboaeU^SU TU

V_^SdY_^^U]U^d $L*?i%

9_ebQ^d d_dQ\ $7%

FbUccY_^ T~UQe $C`Q%

FeYccQ^SU d_dQ\U $M%

9Q`QSYdo ]QgY]e] TU

\Y^WU cUS $[W%

LYdUccU T~Ucc_bQWU

]QgY $db * ]Y^%

D_]RbU TU `b_WbQ]]Uc

;Y]U^cY_^c $?QedUeb g

BQbWUeb g Fb_V_^TUeb% $]]%

CQgY]e]5 , C`Q

CY^Y]e] 5 +), C`Q

-,++

800

3/0 g 042 g 0-2

,0

2

,+

$--+(-/+% Lj*?i 0+



*)

7fQ^d TU VQYbU V_^SdY_^^Ub \U
\QfU(\Y^WU' bUdYbUi \Uc / fYc
TU dbQ^c`_bd Ud \Uc U^dbUd_Yc!
Uc U^ SQ_edSX_eS l \~QbbYpbU
TU \Q ]QSXY^U) BU ^_^(bUdbQYd
TUc fYc `Ued `b_f_aeUb TU
V_bdUc fYRbQdY_^c' Te RbeYd Ud
e^ ThcV_^SdY_^^U]U^d Te
`b_TeYd' $Q^^e\QdY_^ TU \Q
WQbQ^dYU%)

F_eb SUddU bQYc_^' \Uc fYc TU
RbYTQWU dbQ^c`_bd T_YfU^d
qdbU TofYccoUc `Qb b_dQdY_^
TQ^c \U cU^c Q^dYX_bQYbU l
\~QYTU T~e^U S\o Q``b_`bYoU)
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**

L_ec TUfUi dYbUb ceb \Uc
fYc TU RbYTQWU `_eb \Uc
U^\UfUb)

;Q^c \Uc db_ec \QYccoc
\YRbUc Q`bpc
Qf_Yb U^\Ufo \Uc fYc TU
RbYTQWU S_]`\pdUc'
]UddUi \Uc R_eSX_^c U^
`\QcdYaeUc $V_eb^Yc QfUS \Uc
QSSUcc_YbUc%)

BUc fYc TU RbYTQWU
dbQ^c`_bd T_YfU^d qdbU
cd_S[oUc Q�^ T~qdbU
TYc`_^YR\Uc TQ^c \U SQc
T~e^ dbQ^c`_bd e\dobYUeb)

D7?3DCG72 HW][
MN^Na JK[WT]UNV\
ZP\TZPZ UP[ ^T[
OP MZTOLRP OP
^W\ZP UL^P%UTVRP
J^JV\ TJ XZNUReZN
]\TUT[L\TWV& >P[
XLVVP[ O]P[ k UL
UR[N NV UJZLQN
MN[ UJLQRVN[ J^NL
OP[ ^T[ OP MZTOLRP
m_dN[ VN [WV\ XJ[
NW]^PZ\P[ XLZ UL
RLZLV\TP&

5;3B<FD7 %+ 2 <@EF3>>3F<A@ 67 HAFD7 >3H7%><@97
"D7FD3<F 67E H<E 67 4D<6397 FD3@EBADF#

"!



*+

i D~Y^cdQ\\Ui `Qb \U \QfU(\Y^WU ceb e^ dQ`Yc' _e TUc cebVQSUc
cY]Y\QYbUc' Q�^ TU `Ub]UddbU e^U `QbVQYdU fU^dY\QdY_^ Qe ^YfUQe
TU \Q `QbdYU Y^VobYUebU)

w F_eb QccebUb e^ V_^SdY_^^U]U^d cY\U^SYUeg Ud cQ^c
fYRbQdY_^c' `\QSUi \U \QfU(\Y^WU ceb e^U cebVQSU `\Q^U' ^_^
W\YccQ^dU Ud c_\YTU $Y^cdQ\\QdY_^ ToS_^cUY\\oU TQ^c \U SQTbU TU
`\Q^SXUbc U^ R_Yc ^_^ bYWYTUc%

w 9Q\Ui Ud ]UddUi TU ^YfUQe \U \QfU(\Y^WU Qe ]_hU^ TUc /
`YUTc TU boW\QWU)

w F_eb SU VQYbU' TUccUbbUi \~oSb_e TU R\_SQWU U^ `\QcdYaeU)

5;3B<FD7 %+ 2 <@EF3>>3F<A@ 67 HAFD7 >3H7%><@97
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*,

i <VVUSdeUi \U boW\QWU U^ d_eb^Q^d \Uc `YUTc fUbc \U XQed _e
fUbc \U RQc)

w K^U V_Yc aeU \U \QfU(\Y^WU Ucd RYU^ oaeY\YRbo' cUbbUi \~oSb_e
TU R\_SQWU U^ `\QcdYaeU U^ \U d_eb^Q^d fUbc \U XQed)

5;3B<FD7 %+ 2 <@EF3>>3F<A@ 67 HAFD7 >3H7%><@97
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*-

i DU `Q\\YUi ZQ]QYc Qeg YbboWe\QbYdoc Te c_\ U^ `\QnQ^d TUc
SQbd_^c' TUc R_edc TU R_Yc _e d_ed ]QdobYU\ cY]Y\QYbU U^
RQc TU f_dbU \QfU(\Y^WU)

w B_bcaeU f_ec ^Udd_hUi \U c_\' ceb \UaeU\ bU`_cU f_dbU
\QfU(\Y^WU' fUY\\Ui l ^U `Qc TocoaeY\YRbUb \Uc `YUTc TU
cdQRY\YcQdY_^)
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*.*.

i L_dbU \QfU(\Y^WU V_^SdY_^^U c_ec e^U dU^cY_^ TU
--+(-/+L Ud 0+?i)

w BU S_bT_^ T~Q\Y]U^dQdY_^ TU f_dbU \QfU(\Y^WU Ucd
oaeY`o T~e^U `bYcU ]m\U QfUS dUbbU) 9UddU `bYcU T_Yd
Y]`obQdYfU]U^d qdbU RbQ^SXoU l e^U `bYcU ]ebQ\U
,+ Q]`pbUc QfUS dUbbU)

w BUc VecYR\Uc TU \Q \YW^U T~Q\Y]U^dQdY_^ o\USdbYaeU T_YfU^d
oWQ\U]U^d qdbU TU ,+ Q]`pbUc)

w IY f_ec ^U TYc`_cUi `Qc T~e^U Y^cdQ\\QdY_^ S_^V_b]U Qeg
^_b]Uc _R\YWQd_YbUc' Y\ VQeTbQ \Q VQYbU ]_TY�Ub `Qb e^
dUSX^YSYU^ aeQ\Y�o)

w D_dbU c_SYodo cU ToWQWU TU d_edU bUc`_^cQRY\Ydo U^ SQc
TU T_]]QWUc ofU^deU\c aeY boce\dUbQYU^d T~e^U Y^cdQ\\QdY_^
cQ^c ]YcU l \Q dUbbU)

D7?3DCG7 2 >P QLT\ OP QLTZP QWVN\TWVVPZ
^W\ZP UL^P%UTVRP [W][ ]VP \PV[TWV QLTMUP
ZdM]RZJ [WV L`LTN MN ^RN N\ J]ZJ ]VN RVLR%
MNVLN []Z [J XNZOWZUJVLN'
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i L_dbU \QfU(\Y^WU Ucd `bofe `_eb qdbU bQSS_bTo ceb
e^U QbbYfoU T~UQe Vb_YTU) BU �\UdQWU ]Q\U Te b_RY!
^Ud TUfbQ Qf_Yb e^U TY]U^cY_^ .*/} $-+g-2%)

w F_eb ofYdUb d_edU VeYdU Qe ^YfUQe TUc bQSS_bTc'
- Z_Y^dc $T_^d e^ QfUS �\dbU% c_^d V_eb^Yc QfUS \U
dehQe)

w 8bQ^SXUi \U bQSS_bT $S_eTo% Te dehQe T~QbbYfoU
T~UQe l \~QbbYpbU Te \QfU(\Y^WU QfUS e^ Z_Y^d Ud
\~QedbU bQSS_bT $Tb_Yd% Qe b_RY^Ud QfUS \U Z_Y^d QfUS
�\dbU) IUbbUi \Uc - bQSS_bTc l \Q ]QY^ $`Y^SU l Ug!
S\ebU `_eb ofYdUb T~QRr]Ub \Uc oSb_ec `\QcdYaeUc%)
K^ S_^cUY\5 cUbfUi(f_ec T~e^ d_bSX_^ `_eb cUbbUb
\Uc oSb_ec' SU cUbQ `\ec VQSY\U% <^ SQc TU T_edU'
VQYdUc RbQ^SXUb \U \QfU(\Y^WU `Qb e^ Y^cdQ\\QdUeb
aeQ\Y�o)

w IY f_dbU Y^cdQ\\QdY_^ T~UQe Ucd ^_^ S_^V_b]U'
fUeY\\Ui f_ec QTbUccUb l e^ `\_]RYUb)

w K^U `bUccY_^ T~UQe TU +', ( , C`Q $,(,+ RQbc%
QccebUbQ e^ V_^SdY_^^U]U^d S_bbUSd TU f_dbU
]QSXY^U) $+)/ C`Q S_bbUc`_^T l U^fYb_^ 3 \YdbUc
T~UQe*]Y^edU QfUS e^ b_RY^Ud U^dYpbU]U^d _efUbd%)

$#K^U V_Yc \Uc RbQ^SXU]U^dc UVVUSdeoc' fobY�Ui
\~QRcU^SU TU VeYdUc Qe ^YfUQe TUc bQSS_bTc U^ _e!
fbQ^d U^dYpbU]U^d \U b_RY^Ud)
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*0*0

i 7ccebUi(f_ec aeU \U ^_efUQe dehQe T~QbbYfoU T~UQe ^U c_Yd
`Qc `\Yo' �ccebo _e oSbQco)

<N TJ^N&TRVPN MWR\ f\ZN ZJLLWZMd J] Zd[NJ]
OP OT[\ZTM]\TWV ObPL] PV ]\TUT[LV\ UP[
\]`J]_ MN ZJLLWZMNUNV\ VN]O[ OW]ZVR[
L^PN UP UL^P%UTVRP $ TU NWV^TPV\ OP VP XL[
Zd]\RTR[NZ TN[ \]`J]_ MN ZJLLWZMNUNV\
][JPd['
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i B~Ugdbo]Ydo Te dehQe TU fYTQ^WU `Ued qdbU
bQSS_bTo l e^ TYc`_cYdYV c`oSY�aeU \Yo TYbUS(
dU]U^d Qe ch`X_^ T~e^ \QfQR_ _e T~e^
ofYUb)

w D~UccQhUi ZQ]QYc TU bQ\_^WUb \U dehQe TU
fYTQ^WU T~UQe U^ \U bQSS_bTQ^d)

w DU ]UddUi `Qc \U dehQe TU fYTQ^WU TU
f_dbU \QfU(\Y^WU TQ^c e^ boSY`YU^d' _e e^
cUQe)

w 7ccebUi(f_ec aeU \U dehQe TU fYTQ^WU
^~Ucd `Qc `\Yo' d_bTe' oSbQco _e odYbo

w BU dehQe TU fYTQ^WU T_Yd qdbU Y^cdQ\\o l
e^U XQedUeb ]Y^Y]e] TU 1+ S]' ]QgY]e]
,++ S] Te c_\)
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JYb_Yb `b_TeYdc \UccYfYU\c

CQ^UddU co\USdUeb TU
`b_WbQ]]Uc

<SbQ^ T~QV�SXQWU
IeYfQ^d ]_Tp\U Ud

d_eSXUc TU V_^SdY_^c
QegY\YQYbUc
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$&% BUc c`oSY�SQdY_^c TU \Q ]QSXY^U `UefU^d fQbYUb U^
V_^SdY_^ Te `b_TeYd QSXUdo)

9_]`QbdY]U^d BQfQWU

AYd `_eb \UccYfU \YaeYTU

;YVVobU^dc ^YfUQeg `_eb
\Q \UccYfU U^ `_eTbU

9_]`QbdY]U^d
QT_eSYccQ^d

9_]`QbdY]U^d `bo\QfQWU



+*

5WUXJZ\RUNV\ <J^JPN #>h +$1

9U S_]`QbdY]U^d Ucd `bofe e^YaeU]U^d
`_eb \Uc \UccYfUc $\YaeYTU _e `_eTbU%'
Ud `b_TeYdc Q^dY(SQ\SQYbU) L_ec `_efUi
edY\YcUb TUc \UccYfUc \YaeYTUc `_eb d_ec \Uc
`b_WbQ]]Uc
cQ^c `bo\QfQWU) F\QSUi \U [Yd `_eb
TodUbWU^d \YaeYTU TQ^c SU
S_]`QbdY]U^d Ud T_cUi \Q aeQ^dYdo TU
\UccYfU \YaeYTU U^ V_^SdY_^ TUc
Y^TYSQdY_^c Te VQRbYSQ^d)

5WUXJZ\RUNV\ 3MW]LR[[JV\ #LNV\ZJT$1

LUbcUi f_dbU Qcc_e`\YccQ^d TQ^c SU
S_]`QbdY]U^d) DU To`QccUi `Qc \U ^YfUQe
C7N cY^_^ \~Qcc_e`\YccQ^d c~oS_e\UbQ TQ^c
\~UQe TU \QfQWU fYQ \U cY`X_^) BUc
Qcc_e`\YccQ^dc dbpc S_^SU^dboc T_YfU^d qdbU
TY\eoc QfUS e^ `Ue T~UQe QfQ^d TU \Uc fUbcUb
TQ^c \U RQS l `b_TeYdc) K^ Qcc_e`\YccQ^d
dbpc S_^SU^dbo R_eSXU \U cY`X_^ Ud U]`qSXU
\~oS_e\U]U^d Te `b_TeYd

5WUXJZ\RUNV\ @ZdTJ^JPN #>h *$1

F_eb \U \Y^WU dbpc cQ\U' co\USdY_^^Ui
e^ `b_WbQ]]U QfUS `bo\QfQWU'
fUbcUi � TU \Q T_cU TU TodUbWU^d 
TQ^c \U S_]`QbdY]U^d ^v , Te RQS l
`b_TeYdc Ud \Q aeQ^dYdo bUcdQ^dU TQ^c \U
S_]`QbdY]U^d ^v -

$&% BUc c`oSY�SQdY_^c TU \Q ]QSXY^U `UefU^d fQbYUb
U^ V_^SdY_^ Te `b_TeYd QSXUdo)
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i BU co\USdUeb TU `b_WbQ]]U f_ec `Ub]Ud TU co\USdY_^^Ub
\U `b_WbQ]]U TU \QfQWU TU f_dbU \Y^WU) 9X_YcYccUi \U `b_!
WbQ]]U TU f_dbU SX_Yg U^ d_eb^Q^d \U co\USdUeb TQ^c \Uc
TUeg cU^c) LUY\\Ui l RYU^ `_cYdY_^^Ub \U bU`pbU TU boW\QWU
ceb \U `b_WbQ]]U TU f_dbU SX_Yg) IY f_ec `_cYdY_^^Ui \U
co\USdUeb TU `b_WbQ]]U ceb Qbbqd `U^TQ^d aeU \Q ]QSXY^U
V_^SdY_^^U' f_dbU `b_WbQ]]U cUbQ Qbbqdo)
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L_hQ^dc
B<; TU
V_^SdY_^
QegY\YQYbU

J_eSXU ;o`Qbd*FQecU

J_eSXU To`Qbd TYVVobo

J_eSXU HY^nQWU ce``\o]U^dQYbU

J_eSXU boW\QWU fYdUccU T~Ucc_bQWU

J_eSXU HU`QccQWU VQSY\U

<SbQ^ T~QV�SXQWU $;Yc`\Qh%
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Ieb \~oSbQ^ T~QV�SXQWU' Q`bpc Qf_Yb co\USdY_^^o e^ `b_!

WbQ]]U' TUc f_hQ^dc f_ec `Ub]Uddb_^d TU ceYfbU \~of_\edY_^
TU f_dbU `b_WbQ]]QdY_^) 9U\Q S_^SUb^U \U To`Qbd TYVVobo $cY
co\USdY_^^o' \Q fYdUccU T~Ucc_bQWU' \Uc V_^SdY_^c QegY\YQYbUc
QY^cY aeU \Uc TYVVobU^dUc odQ`Uc Te \QfQWU5 $`bo\QfQWU' \QfQWU

' bY^nQWU ' ~Ucc_bQWU ' Ud |=Y^} aeQ^T \U `b_WbQ]]U
TU \QfQWU co\USdY_^^o cUbQ dUb]Y^o)

<^ _edbU' f_ec cUbUi QfUbdYc Qe ]_hU^ TU SUbdQY^c f_hQ^dc
B<; aeY c~QV�SXUb_^d ceb \~oSbQ^ U^ SQc TU ToVQed ceb f_dbU
\QfU(\Y^WU $f_Yb 9E;<I F7DD<I l \Q �^ TU SUddU ^_dYSU%)
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i L_dbU \Y^WU `_bdU TUc odYaeUddUc aeY `boSYcU^d \Uebc
c`oSY�SQdY_^c) BQfUi _e coSXUi f_dbU \Y^WU U^ V_^SdY_^
TUc c`oSY�SQdY_^c ceb \~odYaeUddU Te `b_TeYd)

w JbYUi f_dbU \Y^WU U^ V_^SdY_^ TU cQ ]QdYpbU $S_d_^'
ch^dXodYaeU' To\YSQd' \QY^U' UdS)%' TUc dU]`obQdebUc TU
\QfQWU $Vb_YT' .+ v' /+ v' 1+ v' 4+ v% Ud Te TUWbo TU
cQ\YccebU $\oWpbU]U^d dQSXo' dQSXo' db_` dQSXo%)

w Io`QbUi Y]`obQdYfU]U^d \U \Y^WU R\Q^S Te \Y^WU TU
S_e\Ueb)

w BQfUi co`Qbo]U^d \U \Y^WU TU S_e\Ueb ^UeV SQb Y\ bYcaeU
TU TodUY^TbU Qe `bU]YUb \QfQWU)

w LobY�Ui aeU \Uc `_SXUc TU f_c fqdU]U^dc ^U
S_^dYU^^U^d QeSe^U `YpSU ]odQ\\YaeU)

3FF7@F<A@ 2 3H7DF<EE7?7@F 2
<N[ MdOJ]\[ Y]R Zd[]T\NZJRNV\ MN
TlRV\ZWM]L\RWV MN XReLN[ d\ZJVPeZN[ MJV[
^W\ZP UL^P%UTVRP VP [WV\ XL[ NW]^PZ\[
XLZ UL RLZLV\TP&

i =Ub]Ui \Uc VUb]UdebUc l W\YccYpbU Ud \Uc R_ed_^c TUc
fqdU]U^dc)
w HUdYbUi \Uc Sb_SXUdc TUc bYTUQeg $]odQ\\YaeUc _e
`\QcdYaeUc% _e `\QSUi(\Uc TQ^c e^ cQS l \Y^WU VUb]o)

w CUddUi l \~U^fUbc \Uc `YpSUc TU \Y^WU dU\\Uc aeU \Uc
`Q^dQ\_^c' \Uc dbYS_dc' d(cXYbdc Ud `e\\c)

w F\QSUi \Uc `UdYdUc `YpSUc TU \Y^WU dU\\Uc aeU \Uc
SXQeccUddUc Ud \Uc ]_eSX_Ybc TQ^c e^ cQS l \Y^WU)
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8\Q^SXY]U^d
Qed_bYco

8\Q^SXY]U^d
Y^dUbTYd

BQfQWU U^ ]QSXY^U
cQ^c dbQYd 5 ^_b]Q\

, dbQYd 5 ]_Tobo
- dbQYdc 5 dbpc ]_Tobo

DUdd_hQWU l
cUS Qed_bYco

DUdd_hQWU l cUS
Y^dUbTYd

IoSXQWU
l `\Qd

IoSXQWU U^ ]Q!

SXY^U l dQ]R_eb
Y^dUbTYd

IoSXQWU `Qb
cec`U^cY_^

IoSXQWU ceb �\
cQ^c Ucc_bQWU

DUdd_hQWU l cUS
Qed_bYco e^YaeU!

]U^d Qeg UccU^SUc
]Y^obQ\Uc

DUdd_hQWU l cUS
Qed_bYco QfUS d_ec \Uc
c_\fQ^dc S_ebQ^dc TU
^Udd_hQWU UgSU`do \U

dbYSX\_bodXh\p^U

DUdd_hQWU l cUS
Qed_bYco QfUS d_ec \Uc
c_\fQ^dc S_ebQ^dc TU

^Udd_hQWU h S_]`bYc \U
dbYSX\_bodXh\p^U

= F 7

HU`QccQWU l dU]`obQdebU ]QgY]Q\U TU ,,+v9'
fQ`Ueb Y^dUbTYdU

HU`QccQWU l dU]`obQdebU ]QgY]Q\U TU ,0+v9
HU`QccQWU l dU]`obQdebU ]QgY]Q\U TU -++v9

HU`QccQWU
Y^dUbTYd



+0+0

i EefbUi \U XeR\_d TU f_dbU \QfU(\Y^WU )
i CUddUi SXQaeU fqdU]U^d co`Qbo]U^d $\~e^ Q`bpc
\~QedbU%)
w Ho`QbdYccUi f_dbU \Y^WU TQ^c \U dQ]R_eb)

B7=3BAE7 1 BNUJZY]N 1 <J
LJXJLR\d UJ_RU]U MN LQJZPN XN]\
^LZTPZ PV QWVN\TWV O] \_XP OP UTVRP
Y]N ^W][ TJ^Na% M] MNPZd MN [JTN\d N\
M] XZWPZJUUN Y]N ^W][ J^Na LQWR[R'
>N XJ[ MdXJ[[NZ TJ LJXJLR\d J_RU]U
MN LQJZPN MN [dLQJPN RVMRY]dN MJV[
TN \JKTNJ] MN[ XZWPZJUUN[ MN TJ^JPN'

L_ec `_efUi edY\YcUb \U dQR\UQe TU `_YTc ceYfQ^d S_]]U UgU]`\U)

w <^ bUVUb]Q^d \U XeR\_d Te \QfU(\Y^WU ' fobY�Ui ae~QeSe^ fqdU]U^d
^~Ucd bUcdo S_Y^So U^dbU \Q `_bdU Ud \U Z_Y^d Te XeR\_d)

w =Ub]Ui \U XeR\_d TU f_dbU \QfU(\Y^WU $f_ec TUfUi
U^dU^TbU e^ |S\YS} Y^TYaeQ^d aeU \U XeR\_d Ucd RYU^
VUb]o)
w =Ub]Ui c_YW^UecU]U^d \U XeR\_d TU f_dbU ]QSXY^U'
VQedU TU ae_Y \Q ]QSXY^U ^U To]QbbUbQ `Qc \U
`b_WbQ]]U TU \QfQWU)
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IUbfYUddU

BY^

I_bdYU TU RQY^
?_eccU TU S_eUddU

JQYU T~_bUY\\Ub

I_ec(fqdU]U^dc

DQ``U



+1+1

BQ aeQ^dYdo TU TodUbWU^d aeU f_ec ]UddbUi TQ^c \U dYb_Yb
To`U^TbQ TUc SbYdpbUc ceYfQ^dc 5

w L_dbU S_^c_]]QdY_^ TU \UccYfU SXQ^WUbQ U^ V_^SdY_^ Te TU!
Wbo TU cQ\YccebU TU f_dbU \Y^WU) F_eb \U \Y^WU \oWpbU]U^d cQ\U'
^~UVVUSdeUi `Qc TU `bo\QfQWU Ud fUbcUi e^U `UdYdU aeQ^dYdo TU
TodUbWU^d TQ^c \U S_]`QbdY]U^d ^v - Te RQS l `b_TeYdc

w F_eb \U \Y^WU dbpc cQ\U' co\USdY_^^Ui e^ `b_WbQ]]U QfUS
`bo\QfQWU' fUbcUi � TU \Q T_cU TU TodUbWU^d TQ^c \U S_]`Qb!
dY]U^d ^v , Te RQS l `b_TeYdc Ud \Q aeQ^dYdo bUcdQ^dU TQ^c \U
S_]`QbdY]U^d ^v -)

w KdY\YcUi TUc \UccYfUc c`oSYQ\U]U^d QTQ`doUc `_eb ]QSXY^Uc
l \QfUb Qed_]QdYaeUc) BUc T_cUc l edY\YcUb `_eb f_dbU \Y^WU
cUb_^d `boSYcoUc ceb \~U]RQ\\QWU TUc TodUbWU^dc)

w BQ aeQ^dYdo TU \UccYfU S_^c_]]oU To`U^T TU \Q TebUdo TU
\~UQe)

w BQ aeQ^dYdo TU \UccYfU S_^c_]]oU To`U^TbQ oWQ\U]U^d TU
\Q aeQ^dYdo TU \Y^WU)

w LUbcUi f_dbU Qcc_e`\YccQ^d TQ^c \U S_]`QbdY]U^d `bofe l
SUd UVVUd TU f_dbU RQS l `b_TeYdc) DU To`QccUi `Qc \U ^YfUQe
C7N cY^_^ \~Qcc_e`\YccQ^d c~oS_e\UbQ TQ^c \~UQe TU \QfQWU
fYQ \U cY`X_^)

w BUc Qcc_e`\YccQ^dc dbpc S_^SU^dboc T_YfU^d qdbU TY\eoc QfUS
e^ `Ue T~UQe QfQ^d TU \Uc fUbcUb TQ^c \U RQS l `b_TeYdc) K^
Qcc_e`\YccQ^d dbpc S_^SU^dbo R_eSXU \U cY`X_^ Ud U]`qSXU
\~oS_e\U]U^d Te `b_TeYd)

w L_ec `_efUi edY\YcUb TUc \UccYfUc \YaeYTUc `_eb d_ec \Uc
`b_WbQ]]Uc cQ^c `bo\QfQWU) F\QSUi \U [Yd `_eb TodUbWU^d
\YaeYTU TQ^c \U S_]`QbdY]U^d ^v- Te RQS l `b_TeYdc Ud T_cUi
\Q aeQ^dYdo TU \UccYfU \YaeYTU U^ V_^SdY_^ TUc ^YfUQeg TU SUd
Y^TYSQdUeb
D~_eR\YUi `Qc TU bUdYbUb \Q `\QaeU TU \UccYfU \YaeYTU' aeQ^T
f_ec edY\YcUbUi l ^_efUQe TU \Q \UccYfU U^ `_eTbU)

$&% BUc c`oSY�SQdY_^c TU \Q ]QSXY^U `UefU^d fQbYUb U^ V_^S!
dY_^ Te `b_TeYd QSXUdo)
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i 8bQ^SXUi f_dbU \QfU(\Y^WU )

w EefbUi \U b_RY^Ud T~UQe)

w EefbUi \U XeR\_d Te \QfU(\Y^WU )

w Ho`QbdYccUi f_dbU \Y^WU TQ^c
\Q ]QSXY^U)

w =Ub]Ui \U XeR\_d TU f_dbU \QfU(\Y^WU $f_ec
TUfUi U^dU^TbU e^ |S\YS} Y^TYaeQ^d aeU \U XeR\_d
Ucd RYU^ VUb]o%)

CdTNL\RWVVNZ ]V XZWPZJUUN

Io\USdY_^^Ui \U `b_WbQ]]U Ud \Uc V_^SdY_^c aeY
S_^fYU^^U^d l f_dbU \Y^WU U^ f_ec boVobQ^d Qe
dQR\UQe TUc `b_WbQ]]Uc)
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8A@5F<A@E 3GI<><3<D7E

7fQ^d TU To]QbbUb \U `b_WbQ]]U' f_ec
`_efUi co\USdY_^^Ub e^U V_^SdY_^ QegY\YQYbU)

w 7``ehUi ceb \Q d_eSXU TU V_^SdY_^
QegY\YQYbU aeU f_ec c_eXQYdUi co\USdY_^^Ub)

w IY \U f_hQ^d TU V_^SdY_^ QegY\YQYbU ceb \~oSbQ^ T~QV�SXQWU
c~Q\\e]U' \Q V_^SdY_^ QegY\YQYbU aeU f_ec QfUi co\USdY_^^o Ucd
QSdYfoU)

w IY \U ch]R_\U TU V_^SdY_^ QegY\YQYbU ceb \~oSbQ^ T~QV�SXQWU
S\YW^_dU' \Q V_^SdY_^ QegY\YQYbU aeU f_ec QfUi co\USdY_^^oU
^~Ucd `Qc QSdYfoU)

DLT[WV OP UL VWV%LN\T^L\TWV 2

i <J OWVL\RWV J]_RTRJRZN Y]N ^W][ [W]QJR\Na
]\RTR[NZ MJV[ TN XZWPZJUUN MN TJ^JPN Y]N
^W][ L^P` NSWT[T VbP[\ XL[ LXXUTNLMUP&

i <N XZWPZJUUN MN TJ^JPN J XJ[[d Tld\JXN%
J] LW]Z[ MN TJY]NTTN TJ OWVL\RWV J]_RTRJRZN
Y]N ^W][ [W]QJR\Na [dTNL\RWVVNZ MN^JR\
f\ZN ]\RTR[dN'

i 7TTN VlN[\ XJ[ LWUXJ\RKTN J^NL ]VN
OWVL\RWV J]_RTRJRZN Y]N ^W][ J^Na
[dTNL\RWVVd XZdLdMNUUNV\'
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EJEFh?7 67 53B35<F7 H3D<34>7 3GFA?3F<CG7

L_dbU \QfU(\Y^WU Ucd oaeY`o T~e^ chcdp]U TU TodUSdY_^ TU
SQ`QSYdo fQbYQR\U)

B_bcaeU f_ec ]UddUi U^fYb_^ \Q ]_YdYo _e ]_Y^c TU aeQ^!
dYdo TU \Y^WU `Qb bQ``_bd l \Q SQ`QSYdo ]QgY]Q\U TU f_dbU
\QfU(\Y^WU ' \Q `b_WbQ]]QdY_^ fQ V_^SdY_^^Ub TU ]Q^YpbU l
oS_^_]YcUb \U dU]`c TU \QfQWU' \Q S_^c_]]QdY_^ T~UQe Ud
T~o^UbWYU TQ^c SUbdQY^c `b_WbQ]]Uc) ;Q^c SUc S_^TYdY_^c'
\U `b_WbQ]]U aeU f_ec QfUi To�^Y `Ued cU dUb]Y^Ub TQ^c
e^ To\QY `\ec S_ebd)



*& 8WVL\RWV J]_RTRJRZN 6dXJZ\ MROOdZd

BQ V_^SdY_^ To`Qbd TYVVobo `Ub]Ud TU bUdQbTUb \U
To]QbbQWU Te \QfU(\Y^WU QfUS e^ To\QY TU .' 1'
4 _e ,-X)

@W]Z ]\RTR[NZ TJ OWVL\RWV MdXJZ\ MROOdZd1

,% 9X_YccUi e^ `b_WbQ]]U 5 \U f_hQ^d \QfQWU' bY^nQWU _e
Ucc_bQWU $ceYfQ^d \U `b_WbQ]]U SX_YcY% S\YW^_dU

-% Io\USdY_^^Ui \Q TeboU TU To`Qbd TYVVobo U^ Q``ehQ^d ceb \Q
d_eSXU To`Qbd TYVVobo , V_Yc $`_eb .X%' - V_Yc $`_eb 1X%' . V_Yc $`_eb
4X% Ud / V_Yc $`_eb ,-X%) BU f_hQ^d co\USdY_^^o |.' 1' 4 _e ,-X}
TUfYU^d �gU)
.% 7``ehUi ceb \Q d_eSXU To`Qbd*`QecU `_eb To]QbbUb \U S_]`dU
l bUR_ebc Te To`Qbd TYVVobo) BU f_hQ^d TU \~XUebU co\USdY_^^oU
S\YW^_dUbQ / V_Yc' Y^TYaeQ^d aeU \U To`Qbd TYVVobo Q RYU^ odo `bYc U^
S_]`dU)

GV NWV[PTU5 7`bpc Qf_Yb Q``ehUb ceb \Q d_eSXU To`Qbd*`QecU' cY
f_ec f_e\Ui U]`qSXUb aeU aeU\ae~e^ Q^^e\U \U To`Qbd TYVVobo
U^ Q``ehQ^d ceb SUddU d_eSXU' ]UddUi \Q |coSebYdo U^VQ^d}
U^ Q``ehQ^d cY]e\dQ^o]U^d ceb \Uc - d_eSXUc TU V_^SdY_^c
ce``\o]U^dQYbUc Y^TYaeoU `Qb e^U S\UV) BUc - f_hQ^dc TU SUc
d_eSXUc S\YW^_dUb_^d / V_Yc Y^TYaeQ^d aeU \Q coSebYdo U^VQ^d
Ucd fUbb_eY\\oU) 7Y^cY' f_dbU \QfU(\Y^WU cUbQ `b_doWo TU d_edU
]Q^Y`e\QdY_^ ]Q\U^S_^dbUecU) GeQ^T \U `b_WbQ]]U cUbQ
dUb]Y^o' Y\ cUbQ ^oSUccQYbU TU bo(Q``ehUb ceb SUc - d_eSXUc `_eb
Q^^e\Ub \Q coSebYdo U^VQ^d $7ddU^dY_^' \U VQYd TU ]UddbU \Q ]Q^UddU
`b_WbQ]]U ceb |+} ^~Q^^e\UbQ `Qc \Q coSebYdo U^VQ^d%)

,+
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4W]\WV OP

QWVN\TWV

J]_RTRJRZN *
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<^ co\USdY_^^Q^d \U To`Qbd TYVVobo' cY f_ec
QfUi `Qcco \~XUebU aeU f_ec f_e\YUi SX_YcYb'
S_^dY^eUi l Q``ehUb `\ecYUebc V_Yc ceb
\Q d_eSXU `_eb co\USdY_^^Ub TU ^_efUQe
\~XUebU SX_YcYU)

IY f_ec c_eXQYdUi Q^^e\Ub \U To`Qbd TYVVobo'
Y\ ceV�d TU ]UddbU \Q ]Q^UddU `b_WbQ]]U
ceb |+}) <^ceYdU' co\USdY_^^Ub l ^_efUQe
\U `b_WbQ]]U SX_YcY Ud Q``ehUb ceb \Q
d_eSXU To`Qbd*`QecU' Q�^ TU To]QbbUb \U
`b_WbQ]]U cQ^c To`Qbd TYVVobo)

Jbpc Y]`_bdQ^d 5 `_eb To]QbbUb \Q V_^SdY_^
To`Qbd TYVVobo' f_ec TUfUi Q``ehUb ceb \Q
d_eSXU To`Qbd*`QecU $\U f_hQ^d TU \~XUebU
SX_YcY S\YW^_dUbQ / V_Yc' Y^TYaeQ^d aeU \U
To`Qbd TYVVobo Q RYU^ odo `bYc U^ S_]`dU%)
3\\NV\RWV 1 \JV\ Y]N TN XZWPZJUUN MN
TJ^JPN VlJ]ZJ XJ[ MdUJZZd% TN Q]KTW\ VN
[NZJ XJ[ ^NZZW]RTTd'

4W]\WV OP

QWVN\TWV

J]_RTRJRZN *
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+& CdTNL\RWV MN TJ ^R\N[[N MlN[[WZJPN

L_ec `_efUi co\USdY_^^Ui \Q fYdUccU
T~Ucc_bQWU TocYbo $f_Yb dQR\UQe TUc
`b_WbQ]]Uc% QfUS SUddU d_eSXU)

L_ec QfUi \U SX_Yg U^dbU QY^cY aeU \Q `_ccYRY\Ydo
TU ^U `Qc VQYbU T~Ucc_bQWU U^ co\USdY_^^Q^d \U
ch]R_\U ceYfQ^d )

F_eb co\USdY_^^Ub e^U fYdUccU' Q``ehUb ceb \Q
d_eSXU <cc_bQWU e^U _e `\ecYUebc V_Yc' Zecae~l
SU aeU c~Q\\e]U \U f_hQ^d B<; S_bbUc`_^TQ^d
l \Q fYdUccU SX_YcYU)

4W]\WV OP

QWVN\TWV

J]_RTRJRZN +



,.

4W]\WV
QWVN\TWV
J]_RTRJRZN

+ W] ,

"& BRVcJPN []XXTdUNV\JRZN

L_ec `_efUi UVVUSdeUb e^ bY^nQWU
ce``\o]U^dQYbU ceb f_dbU \Y^WU l \~QYTU TU
SUddU V_^SdY_^ QegY\YQYbU)

L_ec `_efUi QSdYfUb SU `b_WbQ]]U U^ Q``e!
hQ^d ceb \Q d_eSXU HY^nQWU ce``\o]U^dQYbU5 \U
f_hQ^d B<; Te ch]R_\U c~Q\\e]U' Y^TYaeQ^d
aeU \Q V_^SdY_^ Ucd QSdYfoU)
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#% DPXL[[LRP QLNTUP

9UddU V_^SdY_^ f_ec `Ub]Ud TU VQYbU U^ c_bdU
aeU f_dbU \Y^WU c_Yd ]_Y^c Vb_Ycco Q`bpc
\QfQWU)

L_ec `_efUi QSdYfUb SU `b_WbQ]]U U^
Q``ehQ^d ceb \Q d_eSXU HU`QccQWU VQSY\U6 \U
f_hQ^d B<; Te ch]R_\U c~Q\\e]U' Y^TYaeQ^d
aeU \Q V_^SdY_^ Ucd QSdYfoU)

4W]\WV
QWVN\TWV
J]_RTRJRZN

+ W] ,
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?LZNSP'BL][P

DW]LQN 6dXJZ\(@J][N

<^ Q``ehQ^d ceb \Q d_eSXU ;o`Qbd * FQecU'
f_ec `_efUi To]QbbUb \U `b_WbQ]]U aeU
f_ec QfUi co\USdY_^^o)
IY f_ec Q``ehUi TU ^_efUQe ceb SUddU
d_eSXU' \U `b_WbQ]]U cU ]UddbQ
U^ |FQecU} Ud \U f_hQ^d B<; Te
`b_WbQ]]U U^ S_ebc cU ]UddbQ
l S\YW^_dUb) 7``ehUb TU ^_efUQe
ceb SUddU d_eSXU `_eb S_^dY^eUb l
^_efUQe \U `b_WbQ]]U $\U f_hQ^d
S\YW^_dQ^d bUTUfYU^TbQ �gU%) 9UddU
V_^SdY_^ f_ec `Ub]Ud' Qe ToRed Te
\QfQWU' T~U^\UfUb _e T~QZ_edUb Te \Y^WU
cQ^c bU(To]QbbUb \U `b_WbQ]]U $Y\ cUbQ ZecdU ^oSUccQYbU T~QddU^TbU
aeU \U XeR\_d cU To(fob_eY\\U `_eb \~_efbYb%
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BQ coSebYdo U^VQ^d Ucd edY\YcoU `_eb `b_doWUb \U ShS\U TU \QfQWU
S_^dbU \Uc UVVUdc T~e^ U^S\U^SXU]U^d ^_^(c_eXQYdo TUc R_ed_^c
`U^TQ^d \U ShS\U)

7`bpc Qf_Yb To]Qbbo e^ `b_WbQ]]U' `_eb ]UddbU U^ V_^SdY_^
\Q |coSebYdo U^VQ^d}' Q``ehUi cY]e\dQ^o]U^d ceb \Uc - d_eSXUc
TU V_^SdY_^c QegY\YQYbUc Y^TYaeoUc `Qb e^U S\UV) BUc - f_hQ^dc
TU SUc d_eSXUc S\YW^_dUb_^d / V_Yc Y^TYaeQ^d aeU \Q coSebYdo
U^VQ^d Ucd fUbb_eY\\oU) 7Y^cY' f_dbU BQfU(\Y^WU cUbQ `b_doWo TU
d_edU ]Q^Y`e\QdY_^ ]Q\U^S_^dbUecU) GeQ^T \U `b_WbQ]]U cUbQ
dUb]Y^o' Y\ cUbQ ^oSUccQYbU TU bo(Q``ehUb ceb SUc - d_eSXUc `_eb
Q^^e\Ub \Q coSebYdo U^VQ^d $7ddU^dY_^' \U VQYd TU ]UddbU \Q ]Q^UddU
`b_WbQ]]U ceb |+} ^~Q^^e\U `Qc \Q coSebYdo U^VQ^d)

IY f_ec Q``ehUi ceb ^~Y]`_bdU aeU\ R_ed_^ \_bcaeU \U
fUbb_e coSebYdo U^VQ^d Ucd QSdYfo' \Uc - B<; TU V_^SdY_^c
ce``\o]U^dQYbUc cU ]UddU^d l S\YW^_dUb ceb \~oSbQ^)

IY f_ec QfUi `b_WbQ]]o e^ \QfQWU QfUS \Q coSebYdo U^VQ^d' Ud cY
f_ec TocYbUi SXQ^WUb TU `b_WbQ]]U' Y\ cUbQ ^oSUccQYbU T~Q^^e\Ub
\Q coSebYdo U^VQ^d' cY^_^' Y\ cUbQ Y]`_ccYR\U TU SX_YcYb \U ^_efUQe
`b_WbQ]]U $\U VQYd TU ]UddbU \Q ]Q^UddU `b_WbQ]]U ceb |+}
^~Q^^e\U `Qc \Q coSebYdo U^VQ^d%

F_eb TocQSdYfUb \Q coSebYdo U^VQ^d' Y\ ceV�bQ T~Q``ehUb TU ^_efUQe
ceb \Uc - d_eSXUc TU V_^SdY_^c ce``\o]U^dQYbUc Y^TYaeoUc `Qb
e^U S\UV $U^ ]UddQ^d \Q ]Q^UddU `b_WbQ]]U ceb ^~Y]`_bdU aeU\
`b_WbQ]]U) BUc - f_hQ^dc TU SUc d_eSXUc S\YW^_dUb_^d / V_Yc
`_eb Y^TYaeUb aeU \Q coSebYdo U^VQ^d Ucd To(fob_eY\\oU $\U VQYd TU
]UddbU \Q ]Q^UddU `b_WbQ]]U ceb |+} ^~Q^^e\U `Qc \Q coSebYdo
U^VQ^d%)
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CR ^W][ [W]QJR\Na JVV]TNZ ]V XZWPZJUUN NV LW]Z[
MlN_dL]\RWV 1

,( J_eb^Ui \U R_ed_^ TU `b_WbQ]]U ceb \Q `_cYdY_^ y + z)

-( L_dbU \QfU(\Y^WU QbbqdUbQ \~_`obQdY_^ TU \QfQWU Ud \U `b_!
WbQ]]U cUbQ Q^^e\o)

.( F_eb fYTUb \~UQe QSSe]e\oU TQ^c \U \QfU(\Y^WU' d_eb^Ui
\U co\USdUeb TUc `b_WbQ]]Uc ceb ^~Y]`_bdU aeU\ QedbU `b_!
WbQ]]U' Ud Q``ehUi ceb \Q d_eSXU To`Qbd)

/( L_dbU BQfU(\Y^WU UVVUSdeUbQ \~_`obQdY_^ T~ofQSeQdY_^
^oSUccQYbU Ud Q^^e\UbQ \U `b_WbQ]]U)

0( K^U V_Yc aeU \Q fYTQ^WU Ucd dUb]Y^oU $`\ec TU RbeYd TU
`_]`U% Ud QfQ^d aeU \~UQe U^dbU l ^_efUQe TQ^c \Q dYb_Yb l
\UccYfU' ]UddUi \Q ]Q^UddU co\USdUeb TU `b_WbQ]]U ceb \Q
`_cYdY_^ |+})

1( L_ec `_efUi ]UddbU l ^_efUQe f_dbU BQfU(\Y^WU U^ V_^S!
dY_^ U^ co\USdY_^^Q^d e^ ^_efUQe `b_WbQ]]U)



-)
5;3B<FD7 %- 2 BDiB3D3F<A@ 6G >3H397
"F7D?<@7D G@ BDA9D3??7#

L_dbU ]QSXY^U fQ c~QbbqdUb Qed_]QdYaeU]U^d l \Q �^ Te `b_!
WbQ]]U co\USdY_^^o)

( BU f_hQ^d B<; |=Y^} c~Q\\e]U ceb \~oSbQ^ T~QV�SXQWU)

( L_ec `_efUi _efbYb \U XeR\_d TU f_dbU BQfU(\Y^WU Ud c_bdYb \U
\Y^WU 6

( BQYccUi \U XeR\_d TU f_dbU BQfU(\Y^WU _efUbd `_eb coSXUb
cQ `QbdYU Y^dobYUebU Q`bpc Qf_Yb bUdYbo f_dbU \Y^WU)

( J_eb^Ui \Q ]Q^UddU co\USdUeb TU `b_WbQ]]U ceb \Q `_cYdY_^
y |+} z)

( ;oRbQ^SXUi f_dbU BQfU(\Y^WU)

( =Ub]Ui \U b_RY^Ud T~UQe)
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$I_ec(fqdU]U^dc' TbQ`c' ^Q``Uc' $cUbfYUddUc
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GeQ^dYdo ]QgY]e] TU \Y^WU
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Jh`U TU \Ŷ WU * ;UcSbỲ dY_^c
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aeQ^dYdo TU \UccYfU T_Yd qdbU edY\YcoU `Qb bQ``_bd l T~QedbUc `b_!
WbQ]]Uc) BQ TeboU Te `b_WbQ]]U QeW]U^dUbQ cY f_dbU Q``QbUY\
TodUSdU e^U SXQbWU Y^cdQR\U) L_ec `_efUi _efbYb \U XeR\_d TU f_dbU
BQfU(\Y^WU - ]Y^edUc Q`bpc \Q �^ TU \~_`obQdY_^ TU \QfQWU) $BQ TeboU
TU - ]Y^edUc ^oSUccQYbU `_eb _efbYb \U XeR\_d TU f_dbU BQfU(\Y^WU
^~Ucd `Qc S_]`bYcU TQ^c \Q `obY_TU TU \QfQWU)%
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;oRbQ^SXUi \Q `bYcU o\USdbYaeU
TU f_dbU \QfU(\Y^WU QfQ^d TU
S_]]U^SUb \Uc _`obQdY_^c
T~U^dbUdYU^ Ud TU ^Udd_hQWU)

=Ub]Ui \U b_RY^Ud Qe ToRed TU
\~U^dbUdYU^ Ud Te ^Udd_hQWU TU
f_dbU \QfU(\Y^WU )

3DD7>D;?> 1 <N[ XReLN[ M] TJ^N&
TRVPN XW]ZZJRNV\ f\ZN NVMWUUJPdN[
PV NL[ Ob]\TUT[L\TWV OP[ XZWO]T\[ OP
VP\\W_LRP NWV\PVLV\ OP[ [WU^LV\[&

@P XL[ ]\TUT[PZ OP XZWO]T\[ OP
VP\\W_LRP NWV\PVLV\ O] [WU^LV\&
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9UddU ]QSXY^U Ucd oaeY`oU TU - �\dbUc Qe ^YfUQe
Te dehQe T~Q\Y]U^dQdY_^ aeY U]`qSXU^d \Uc
Y]`ebUdoc Ud S_b`c odbQ^WUbc TU `o^odbUb TQ^c
\Q ]QSXY^U) B~e^ Ucd cYdeo TQ^c \U bQSS_bT Ssdo
]QSXY^U Ud \~QedbU Qe b_RY^Ud) IY \Q ]QSXY^U
^~Ucd `Qc ceV�cQ]]U^d Q\Y]U^doU U^ UQe ]Q\Wbo
\~_efUbdebU Te b_RY^Ud' ^Udd_hUi SUc �\dbUc
� ;o]_^dUi \U dehQe T~QbbYfoU T~UQe)
� HUdYbUi \U �\dbU Te bQSS_bT T~QbbYfoU T~UQe
S_do ]QSXY^U $l \~QYTU T~e^U `Y^SU% Ud \QfUi(\U
c_YW^UecU]U^d l \~QYTU T~e^U Rb_ccU)
� DUdd_hUi \U �\dbU Te dehQe T~QbbYfoU T~UQe S_do
b_RY^Ud U^ \U bUdYbQ^d ]Q^eU\\U]U^d QfUS \U Z_Y^d )
� 7`bpc Qf_Yb ^Udd_ho \Uc �\dbUc' bU]UddUi(\Uc U^
`\QSU TU \Q ]q]U ]Q^YpbU)

3FF7@F<A@ 2
<N[ mT\ZN[ MN[ ZWKRVN\[ MlJZZR^dN MlNJ]
XN]^NV\ f\ZN KW]LQd[ XJZ TlNJ] LWV\JURVdN
M] ZWKRVN\ W] TN UJVY]N MlNV\ZN\RNV'
6bL]\ZP XLZ\$ NPUL XP]\ XZW^WY]PZ L][[T UL
MdONL\]W[R\d MN TldTNL\ZW^JVVN% Y]R XN]\
XZW^WY]PZ OP[ Q]T\P[ ObPL] PV NWV\TV] OLV[
^W\ZN UJLQRVN'

<N[ XJVVN[ Y]R Zd[]T\NV\ MN LN[ ZJR[WV[ VN
[WV\ XL[ NW]^PZ\P[ XLZ UL RLZLV\TP&
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BU �\dbU TU `_]`U `b_\_^WU \Q TeboU TU fYU
TU f_dbU `_]`U TU fYTQ^WU) @\ U]`qSXU \Uc
`U\eSXUc TU `o^odbUb TQ^c \Q `_]`U) @\ Ucd
bUS_]]Q^To TU ^Udd_hUb \U �\dbU TU `_]`U d_ec
\Uc - l . ]_Yc)
F_eb ^Udd_hUb \U �\dbU TU `_]`U 5

w F_eb _efbYb \U S_efUbS\U TU \Q `_]`U' f_ec
`_efUi edY\YcUb e^U `YpSU U^ `\QcdYaeU
_e \Q `\QaeU TU [Yd \UccYfU \YaeYTU )

w <^V_^SUi \oWpbU]U^d \U `YpSU U^ `\QcdYaeU
TQ^c \~U^S_SXU ce`obYUebU Te S_efUbS\U U^
`\QcdYaeU' Ud VQYdUc e^U \oWpbU b_dQdY_^ `_eb
_efbYb \U S_efUbS\U)

w 7fQ^d TU TofYccUb \U S_efUbS\U Te �\dbU' `\QSUi
e^ boSY`YU^d l \~QfQ^d $TUfQ^d \U db_e \QYcco Q`bpc
Qf_Yb U^\Ufo \U S_efUbS\U TU `_]`U% Q�^ TU
\QYccUb c~oS_e\Ub \~UQe bocYTeU\\U Te \QfU(\Y^WU )

w ;ofYccUi \U S_efUbS\U Te �\dbU U^ \U d_eb^Q^d
TQ^c \U cU^c Y^fUbcU TUc QYWeY\\Uc T~e^U ]_^dbU
Ud fYTQ^WUi \~UQe)

HU]QbaeU 5 @\ `Ued qdbU ^oSUccQYbU TU fYTUb \U
boSY`YU^d TU S_\\USdU T~UQe l `\ecYUebc bU`bYcUc
U^ V_^SdY_^ TU \Q aeQ^dYdo T~UQe S_^dU^eU TQ^c
\U \QfU(\Y^WU )

$&% BUc c`oSY�SQdY_^c TU \Q ]QSXY^U `UefU^d
fQbYUb U^ V_^SdY_^ Te `b_TeYd QSXUdo)
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w <\Y]Y^Ui \Uc Y]`ebUdoc ceb \U �\dbU QfUS e^U
Rb_ccU)

w LobY�Ui ]Q^eU\\U]U^d \Q b_dQdY_^ TU \Q `_]`U

w 7`bpc Qf_Yb ^Udd_ho \Q `_]`U' bUfYccUi \U �\!
dbU U^ d_eb^Q^d TQ^c \U cU^c TUc QYWeY\\Uc T~e^U
]_^dbU) @\ Ucd Y]`_bdQ^d TU RYU^ bUfYccUb \U �\dbU
`_eb ofYdUb d_ed bYcaeU TU VeYdU))

w B_bc TU \Q bU]YcU U^ `\QSU Te S_efUbS\U TU \Q
`_]`U' QccebUi(f_ec aeU \Uc `YpSUc TU \Q VQSU
Y^dUb^U Te S_efUbS\U S_bbUc`_^TU^d Qeg db_ec ceb
\U Ssdo Te `Q^^UQe QfQ^d)

w L_ec `_efUi ]_^dUb l ^_efUQe \U S_efUbS\U TU
\Q `_]`U TQ^c \U cU^c Y^fUbcU TU \Q To`_cU)

BR[Y]N MN KZgT]ZN "
<JR[[Na ZNOZWRMRZ TlNJ] b TlRV\dZRN]Z MN TJ
XWUXN J^JV\ TN VN\\W`JPN'
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BUc \UccYfUc `UefU^d l \Q \_^WeU V_b]Ub TUc To`sdc TQ^c f_dbU RQS
l `b_TeYdc _e \U ce``_bd Te RQS l `b_TeYdc) F_eb ^Udd_hUb \Uc To`sdc'
bUdYbUi TU dU]`c l QedbU \U RQS l `b_TeYdc Ud ^Udd_hUi(\U l \~QYTU
T~e^U fYUY\\U Rb_ccU l TU^dc Ud l \~UQe S_ebQ^dU) F_eb bUdYbUb f_dbU RQS
l `b_TeYdc

w JYbUi \U dYb_Yb l \UccYfU Zecae~l \Q RedoU)

w 7``ehUi l \~U^Tb_Yd Y^TYaeo `Qb \Q �pSXU $TUccY^c SY(TUcc_ec% Ud 
dYbUi l ^_efUQe \U dYb_Yb `_eb \~U^\UfUb S_]`\pdU]U^d%)

DUdd_hUi(\U l WbQ^TU T~UQe Ud l \~QYTU T~e^U Rb_ccU l TU^dc ecQWoU)
<^\UfUi \U cY`X_^ TU \~Qcc_e`\YccQ^d Ud ^Udd_hUi c_YW^UecU]U^d \Uc
bocYTec T~Qcc_e`\YccQ^d) DUdd_hUi Ud bU]UddUi \U cY`X_^ U^ `\QSU Ud
fobY�Ui ae~Y\ Ucd RYU^ U^ `\QSU

w <^\UfUi \~UgSoTU^d TU `b_TeYd bUcdo l \~Y^dobYUeb Te S_]`QbdY]U^d'
Q�^ ae~Y\ ^U d_]RU `Qc l \~Y^dobYUeb TU f_dbU ]QSXY^U

w 7`bpc Qf_Yb coSXo c_YW^UecU]U^d \U dYb_Yb' bU]UddUi(\U U^ `\QSU TU
\Q ]q]U ]Q^YpbU aeU f_ec \~QfUi U^\Ufo `boSoTU]]U^d

w DU \QfUi `Qc f_dbU dYb_Yb l \UccYfU TQ^c \U \QfU(fQYccU\\U)

$&% BUc c`oSY�SQdY_^c TU \Q ]QSXY^U `UefU^d fQbYUb U^ V_^SdY_^ Te
`b_TeYd QSXUdo)
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7`bpc Qf_Yb ToRbQ^SXUb \Q ]QSXY^U U^ U^\UfQ^d
\Q `bYcU TU S_ebQ^d' ^Udd_hUi \Q cebVQSU UgdobYUebU
TU \Q SQbb_ccUbYU TU f_dbU ]QSXY^U l \~UQe dYpTU
QTTYdY_^^oU T~e^ `b_TeYd TU ^Udd_hQWU $^_^
QRbQcYV%) 7`bpc bY^nQWU l \~UQe `b_`bU' UccehUi
QfUS e^ SXYVV_^ T_eg Ud cUS)

DJUKW]Z

DU \QYccUi `Qc TU `YpSUc ]odQ\\YaeUc dU\\Uc aeU
TUc QYWeY\\Uc' TUc QWbQVUc _e TUc `YpSUc TU
]_^^QYU l \~Y^dobYUeb TU \Q ]QSXY^U) 9Uc `YpSUc
U^dbQr^U^d \Q V_b]QdY_^ TU dQSXUc TU b_eY\\U
TQ^c \U dQ]R_eb) F_eb o\Y]Y^Ub SUc dQSXUc TU
b_eY\\U' edY\YcUi e^ `b_TeYd cQ^c SX\_bU Ud ceYfUi
\Uc Y^cdbeSdY_^c Te VQRbYSQ^d TU SU `b_TeYd) DU
^Udd_hUi ZQ]QYc \Uc dQSXUc TU b_eY\\U U^ edY\YcQ^d TUc o`_^WUc
QRbQcYfUc _e TUc _RZUdc beWeUeg cY]Y\QYbUc)



..

J_edUc \Uc bo`QbQdY_^c T_YfU^d qdbU UVVUSdeoUc `Qb e^ cUbfYSU
Q`bpc(fU^dU QWboo) IY e^U bo`QbQdY_^ c~QfpbU ^oSUccQYbU _e
cY f_ec ^~qdUc `Qc U^ ]UcebU TU bU]oTYUb Qe `b_R\p]U l
\~QYTU TUc Y^V_b]QdY_^c SY(TUcc_ec 5
� ;oRbQ^SXUi \Q `bYcU o\USdbYaeU TU \Q ]QSXY^U)
� =Ub]Ui \U b_RY^Ud T~QbbYfoU T~UQe)
� 9_^dQSdUi \U cUbfYSU Q`bpc(fU^dU QWboo \U `\ec `b_SXU)

$&% L_Yb \U SXQ`YdbU ceb \~U^dbUdYU^ Ud \U ^Udd_hQWU TU f_dbU
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L_dbU \QfU(\Y^WU ^U
To]QbbU `Qc)

L_dbU \QfU(\Y^WU ^U
-'

<\\U ^~Uc `Qc RbQ^SXoU 8bQ^SXUi f_dbU \QfU(\Y^WU

HU]`\QSUi \Uc VecYR\Uc

LobY�Ui \~Q\Y]U^dQdY_^
cUSdUeb
7``ehUi ceb \Q d_eSXU
;o`Qbd * FQecU)
F_cYdY_^^Ui \U co\USdUeb
TU `b_WbQ]]U ceb \U `b_!
WbQ]]U TU f_dbU SX_Yg)

=Ub]Ui \\U XeR\_d
TU f_dbU \QfU(\Y^WU

EefbUi f_dbU b_RY^Ud)

LobY�Ui \U dehQe T~QbbYfoU
T~UQe)

DUdd_hUi \Uc �\dbUc Te
dehQe T~QbbYfoU T~UQe) $&%

DUdd_hUi \Uc �\dbUc Te
bQSS_bT T~QbbYfoU
T~UQe) $&%

=Ub]Ui S_bbUSdU]U^d
\Q `_bdU) L_ec TUfUi
U^dU^TbU e^ S\YS)

BUc VecYR\Uc c_^d
ToVUSdeUeg)
@\ h Q e^U `Q^^U TU
S_ebQ^d
J_eSXU ;o`Qbd*FQecU
^~Ucd `Qc U^S\U^SXo

BU co\USdUeb TU `b_!
WbQ]]U Ucd `_cYdY_^^o
ceb |+}

\U XeR\_d TU f_dbU \QfU(
\Y^WU Ucd ]Q\ VUb]oU)

BU b_RY^Ud T~QbbYfoU
T~UQe Ucd VUb]o)

BU dehQe T~QbbYfoU T~UQe
Ucd `\Yo)

JehQe T~QbbYfoU
T~UQe R_eSXo)

BUc �\dbUc Te bQSS_bT
T~QbbYfoU T~UQe c_^d
R_eSXoc)

BU XeR\_d Ucd ]Q\ VUb]o
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$&% L_Yb \U SXQ`YdbU ceb \~U^dbUdYU^ Ud \U ^Udd_hQWU TU f_dbU
]QSXY^U)
$&&% L_Yb \U SXQ`YdbU ceb \~Y^cdQ\\QdY_^ TU f_dbU ]QSXY^U)

L_dbU \QfU(\Y^WU ^U
fYTQ^WU `Qc

L_dbU \QfU(\Y^WU
fYRbU)

BU dehQe TU fYTQ^WU Ucd
R_eSXo _e `\Yo)

LobY�Ui \U dehQe TU
fYTQ^WU)

BU �\dbU TU `_]`U
Ucd R_eSXo)

BU \Y^WU Ucd ]Q\ bo`QbdY
l \~Y^dobYUeb Te dQ]R_eb)

Ho`QbdYccUi S_b!
bUSdU]U^d \U \Y^WU l
\~Y^dobYUeb Te dQ]R_eb

BUc `YUTc Te \QfU(
\Y^WU ^~_^d `Qc odo
boW\oc)

HoW\Ui \Uc `YUTc TU
f_dbU \QfU(\Y^WU ) $&&%

BUc fYc TU RbYTQWU ^U
c_^d `Qc bUdYboUc)

HUdYbUi \Uc fYc TU
RbYTQWU) $&&%

FQc QccUi TU \Y^WU TQ^c
\U dQ]R_eb

9U\Q ^~U]`qSXU
`Qc \U \QfU(\Y^WU TU
V_^SdY_^^Ub)

K^U aeQ^dYdo
UgSUccYfU TU \Y^WU Q
odo SXQbWoU TQ^c \U
dQ]R_eb _e \U \Y^WU
Ucd ]Q\ bo`QbdY

DU To`QccUi
`Qc \Q aeQ^dYdo
bUS_]]Q^ToU TU
\Y^WU Ud bo`QbdYccUi
S_bbUSdU]U^d
*' *)+(' &%+- *'
dQ]R_eb

BU \QfU(\Y^WU d_eSXU
e^ _RZUd Teb

BU BQfU(\Y^WU Ucd
`_co ceb e^ c_\ c_e`\U
$WU^bU `\Q^SXUb R_Yc%

<fYdUi aeU \U \QfU(
\Y^WU ^U d_eSXU e^
]eb _e TUc ]UeR\Uc)

BU BQfU(\Y^WU Q RUc_Y^
T~e^ c_\ bYWYTU aeQ^T
Y\ Ucd U^ `_cYdY_^
Ucc_bQWU) 9XQ^WUb \U
BQfU(\Y^WU TU `\QSU' _e
bU^V_bSUb \Q bYWYTYdo Te
-,*

DUdd_hUi \U �\dbU TU
fYTQ^WU) $&%

6i83<>>3@57 iH7@FG7>>7
53GE7

6iB3@@397



.0
5;3B<FD7 %0 2 6iB3@@397

=_b]QdY_^ UgSUccYfU TU
]_eccU TQ^c \U RQS l
`b_TeYdc)

L_ec QfUi edY\Yco
db_` TU \UccYfU)

7``ehUi ceb \Q d_eSXU
To`Qbd*`QecU) F_eb
QbbqdUb \Q V_b]QdY_^
TU ]_eccU' TY\eUi
e^U SeY\\pbU l c_e`U
T~Qcc_e`\YccQ^d TQ^c � 
\YdbU T~UQe Ud fUbcUi \U
]o\Q^WU TQ^c \U RQS l
`b_TeYdc) 7ddU^TUi 0 l ,+
]Y^edUc Ud Q``ehUi ceb
\Q d_eSXU To`Qbd*`QecU)
LUY\\Ui l edY\YcUb \Q aeQ^!

dYdo Q``b_`bYoU TU \UccYfU
\_bc Te `b_SXQY^ \QfQWU)

KdY\YcUi \Uc \UccYfUc
VQRbYaeoUc e^YaeU]U^d
`_eb TUc \QfU(\Y^WUc
Qed_]QdYaeUc)

L_ec ^~QfUi `Qc edY\Yco
\Q \UccYfU aeY S_^fYU^d)

L_dbU \Y^WU Ucd db_` cQ\U
`_eb \U `b_WbQ]]U aeU
f_ec QfUi co\USdY_^^o)

Io\USdY_^^Ui \U
`b_WbQ]]U Q``b_`bYo
`Qb bQ``_bd Qe TUWbo TU
cQ\Udo TU f_dbU \Y^WU)
$L_Yb \U dQR\UQe TUc
`b_WbQ]]Uc%

7ZecdUi \Q aeQ^dYdo TU
\UccYfU U^ V_^SdY_^ TU \Q
aeQ^dYdo Ud Te TUWbo TU
cQ\Udo TU f_dbU \Y^WU)

BQ aeQ^dYdo TU
TodUbWU^d edY\YcoU

GeQ^dYdo TU \Y^WU
ce`obYUebU l \Q
SQ`QSYdo ]QgY]e]
`\QSoU TQ^c f_dbU
dQ]R_eb)

DU To`QccUi `Qc \Q
SQ`QSYdo TU SXQbWU
]QgY]Q\U Y^TYaeoU ceb
SXQaeU `b_WbQ]]U

BUc boce\dQdc TU
\QfQWU ^U c_^d `Qc
cQdYcVQYcQ^dc)
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$&&% L_Yb \U SXQ`YdbU ceb \~Y^cdQ\\QdY_^ TU f_dbU ]QSXY^U)

BUc boce\dQdc TU
\QfQWU ^U c_^d `Qc
cQdYcVQYcQ^dc)

BQ ]QSXY^U fYTQ^WU
\~UQe Qe Veb Ud l
]UcebU ae~U\\U cU
bU]`\Yd

L_ec ^U f_hUi `Qc
T~UQe TQ^c \U dQ]R_eb
TebQ^d \U \QfQWU)

BU \Y^WU `bocU^dU TUc
bocYTec TU \UccYfU)

BU \Y^WU `bocU^dU
TUc dQSXUc WbYcUc

L_dbU UQe Ucd `Ued(
qdbU db_` TebU $db_`
SQ\SQYbU%

BU \Y^WU Ucd ]Q\ bo`QbdY
TQ^c \U dQ]R_eb)

B~Ugdbo]Ydo Te dehQe TU
fYTQ^WU Ucd db_` RQccU
`Qb bQ``_bd Qe \QfU(
\Y^WU )

9U ^~Ucd `Qc e^U
`Q^^U) B~UQe cU db_efU
TQ^c \Q `QbdYU Y^Vo!

bYUebU Te dQ]R_eb)

BUc bocYTec TU SUb!
dQY^c TodUbWU^dc ^_^
&)--,/- &%+- *0'%/

`UefU^d QTXobUb Qe
\Y^WU Ud V_b]Ub TUc
dQSXUc R\Q^SXUc)

9Uc dQSXUc `Ue!

fU^d qdbU TeUc l TU
\~XeY\U' TU \Q Sbp]U
_e TU \Q `_]]QTU)

7ZecdUi \Q aeQ^dYdo TU
\UccYfU U^ V_^SdY_^ TUc
Y^cdbeSdY_^c Te `b_TeS!

dUeb TU \UccYfU)

Ho`QbdYccUi
S_bbUSdU]U^d \U \Y^WU
TQ^c \U dQ]R_eb

F\QSUi \U dehQe TU
fYTQ^WU l e^U XQedUeb
Q``b_`bYoU) $&&%

F_cYdY_^^Ub \U co\USdUeb
TU `b_WbQ]]U ceb |HY^!

nQWU} Ud To]QbbUi e^ bY^!

nQWU ce``\o]U^dQYbU' _e
o\Y]Y^Ui \Uc dQSXUc Q`bpc
coSXQWU l \~QYTU T~e^U
Rb_ccU) CUddUi ]_Y^c TU
\UccYfU \Q `b_SXQY^U V_Yc)

B_bc Te `b_SXQY^ \Qf!

QWU' edY\YcUi \Q aeQ^dYdo
]QgY]Q\U TU \UccYfU
]U^dY_^^oU `Qb \U VQRbY!
SQ^d TU TodUbWU^d)
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B~Ucc_bQWU ^U To!

]QbbU `Qc _e To]QbbU
dQbTYfU]U^d)

9U ^~Ucd `Qc e^U `Q^^U)
BU chcdp]U TU S_^dbs\U
TU \Q bo`QbdYdY_^ TU
SXQbWU Ucd `Ued(qdbU U^
S_ebc)
7ddU^dY_^' c~Y\ ^~h Q `Qc
QccUi TU \Y^WU TQ^c
\U dQ]R_eb' \~Ucc_bQWU
^U V_^SdY_^^UbQ `Qc
$UgU]`\U' QfUS , cUe\U
cUbfYUddU%' SQb \U \Y^WU
T_Yd QRc_\e]U^d cU
bo`QbdYb ceb \~U^cU]R\U
Te dQ]R_eb `_eb ae~Y\ h
QYd e^ R_^ oaeY\YRbQWU Ud
aeU \~Ucc_bQWU `eYccU
To]QbbUb $chcdp]U Q^dY(
RQ\_ebT%)

BU chcdp]U TU S_^dbs\U
TU \Q bo`QbdYdY_^ TU
SXQbWU `b_SoTUbQ l e^U
bo`QbdYdY_^ `\ec oaeY\YRboU
TU f_dbU \Y^WU) ;pc aeU
\Q bo`QbdYdY_^ cUbQ UVVUS!

deoU' \~Ucc_bQWU To]Qb!
bUbQ) B_bc Te `b_SXQY^
\QfQWU' fUY\\Ui l RYU^
bo`QbdYb f_dbU \Y^WU TQ^c
\Q ]QSXY^U Ud l ]UddbU
e^U SUbdQY^U aeQ^dYdo
TQ^c \U dQ]R_eb)
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L_dbU \QfU(\Y^WU Ucd oaeY`oU TU chcdp]Uc TU S_^dbs\U `Ub!
]Q^U^d Te `b_SUccec TU \QfQWU) <^ SQc TU `Q^^U' f_ec
cUbUi QfUbdY `Qb \Uc Y^TYSQdY_^c SY(TUcc_ec

$&% L_Yb \U SXQ`YdbU ceb \~U^dbUdYU^ Ud \U ^Udd_hQWU TU f_dbU
]QSXY^U)

5;3B<FD7 %1 25A67E B3@@7E

BU XeR\_d TU f_dbU
\QfU(\Y^WU Ucd ]Q\
VUb]o

BQ `bUccY_^ TU \~UQe
_e \U ^YfUQe T~UQe l
\~Y^dobYUeb Te dQ]R_eb
Ucd db_` VQYR\U)

BQ `_]`U Ucd
ToVUSdeUecU _e \U
�\dbU TU \Q `_]`U
Ucd R_eSXo _e e^U
S_^^UgY_^ o\USdbYaeU
TU \Q `_]`U Ucd

@\ h Q db_` T~UQe
TQ^c \U dQ]R_eb)

DUdd_hUi \U �\dbU TU \Q `_]`U) IY \U
`b_R\p]U `UbcYcdU' ]UddUi \U \QfU(
\Y^WU X_bc dU^cY_^' ToRbQ^SXUi(\U Ud
S_^dQSdUi Y]]oTYQdU]U^d \U cUbfYSU
Q`bpc(fU^dU QWboo \U `\ec `b_SXU)

EefbUi U^dYpbU]U^d \U b_RY^Ud)
LobY�Ui cY \~UQe ^~Ucd `Qc S_e`oU) IY
\U `b_R\p]U `UbcYcdU' \U \QfU(\Y^WU
c~QbbqdUbQ Qed_]QdYaeU]U^d Q`bpc e^
SUbdQY^ To\QY) CUddUi \U \QfU(\Y^WU X_bc
dU^cY_^' ToRbQ^SXUi(\U Ud S_^dQSdUi
Y]]oTYQdU]U^d \U cUbfYSU Q`bpc(
fU^dU QWboo \U `\ec `b_SXU)

=Ub]Ui S_bbUSdU]U^d \U XeR\_d'
f_ec TUfUi U^dU^TbU e^ S\YS) IY \U
`b_R\p]U `UbcYcdU' ]UddUi \U \QfU(
\Y^WU X_bc dU^cY_^' ToRbQ^SXUi(\U Ud
S_^dQSdUi Y]]oTYQdU]U^d \U cUbfYSU
Q`bpc(fU^dU QWboo \U `\ec `b_SXU)
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=Ub]Ui \U b_RY^Ud T~UQe)
CUddUi \U \QfU(\Y^WU X_bc dU^cY_^'
ToRbQ^SXUi(\U Ud S_^dQSdUi
Y]]oTYQdU]U^d \U cUbfYSU Q`bpc(
fU^dU QWboo \U `\ec `b_SXU)
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4WR[[WV[ JTLWTR[dN[ 1 BQfUi \Q dQSXU l \~UQe
Vb_YTU' `eYc dQ]`_^^Ui T~e^ ]o\Q^WU TU
W\hSobY^U Ud T~UQe Ud bY^SUi QfUS e^ ]o\Q^WU
T~UQe Ud TU fY^QYWbU)

5TZLRP OP NSL][[]ZP[ 2 >bQddUi \oWpbU]U^d
\Q dQSXU cQ^c QRr]Ub \U dYcce' Vb_ddUi QfUS e^
TodUbWU^d Ud bY^SUi) IY \Q dQSXU `UbcYcdU' Vb_d!
dUi QfUS , f_\e]U T~Q\S__\ `eb $41 TUWboc%
]o\Q^Wo l - f_\e]Uc T~UQe' `eYc \QfUi l
\~UQe dYpTU)

DQd N\ LJOd 1 <dU^TUi \Q `QbdYU dQSXoU ceb e^
boSY`YU^d Ud fUbcUi TU \~UQe QeccY SXQeTU aeU
`_ccYR\U Ud d_\oboU `Qb \U dYcce) BQfUi QfUS
TU \Q \UccYfU cY U\\U ^U bYcaeU `Qc T~QRr]Ub \U
dYcce)

5SWNWUL\ P\ NLNLW 2 <^ dbU]`Q^d f_dbU \Y^WU
TQ^c TU \~UQe Vb_YTU' Vb_ddUi \Q dQSXU QfUS Te
cQf_^ _e e^ TodUbWU^d Ud \QfUi l \Q dU]`obQ!
debU ]QgY]Q\U d_\oboU `Qb f_dbU \Y^WU) IY e^U
dQSXU WbQYccUecU `UbcYcdU' Vb_ddUi QfUS TU
\~UQe _ghWo^oU $`b_`_bdY_^ TU . #%)
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=P\NS]X 2 >bQddUi \Uc dQSXUc coSXoUc cQ^c
QRr]Ub \U dYcce' \QYccUi dbU]`Ub TQ^c \~UQe
Vb_YTU U^fYb_^ .+ ]Y^edUc Ud \QfUi U^ Vb_ddQ^d
QfUS e^ TodUbWU^d&

9ZLT[[P$ WP]Q 2 >bQddUi \Uc dQSXUc coSXoUc
Ud dQ]`_^^Ui QfUS e^U o`_^WU _e e^ \Y^WU
Y]RYRo T~UQe Vb_YTU) =b_ddUi QfUS e^ TodUb!
WU^d' `eYc \QfUi QfUS TU \Q \UccYfU TY\eoU)

9ZLT[[P$ S]TUP 2 <`_^WUi \Uc bocYTec) =b_ddUi
\Q dQSXU QfUS Te TodUbWU^d Ud \QfUi l \~UQe
cQf_^^UecU dYpTU)

?W]\LZOP 2 JQ]`_^^Ui \Q dQSXU QfUS TU
\Q W\hSobY^U) =b_ddUi QfUS e^ TodUbWU^d Ud
\QfUi) IY \Q dQSXU `UbcYcdU' dQ]`_^^Ui QfUS
TU \~Q\S__\ $ceb \Uc dUgdY\Uc ch^dXodYaeUc Ud
TU S_e\Ueb' edY\YcUi e^ ]o\Q^WU T~, f_\e]U
T~Q\S__\ Ud TU - f_\e]Uc T~UQe%)
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8Z]T\[ 2 <dU^TUi \Q `QbdYU dQSXoU TU f_dbU
\Y^WU ceb e^ boSY`YU^d Ud fUbcUi TU \~UQe Vb_YTU
ceb \Q dQSXU) DU fUbcUi `Qc T~UQe SXQeTU)
JQ]`_^^Ui QfUS TU \~UQe Vb_YTU Ud Q``\YaeUi
TU \Q W\hSobY^U) 7ddU^TUi , l - XUebUc Ud
bY^SUi Q`bpc Qf_Yb dQ]`_^^o \Q dQSXU QfUS
aeU\aeUc W_eddUc TU fY^QYWbU R\Q^S

FLNSP ObSPZMP 2 =b_ddUi \Q `QbdYU dQSXoU
QfUS e^ TodUbWU^d) BQfUi QfUS TU \Q \UccYfU
cY U\\U ^U bYcaeU `Qc T~QRr]Ub \U dYcce) =b_d!
dUi f_c \QY^QWUc QfUS TU \~Q\S__\)$F_eb \Uc
\QY^QWUc TU S_e\Ueb' e^ ]o\Q^WU T~, f_\e]U
T~Q\S__\ `eb Ud TU - f_\e]Uc T~UQe%)

BPTV\]ZP k S]TUP 2 7``\YaeUi e^ c_\fQ^d ceb
\Q dQSXU QfQ^d ae~U\\U ^U cpSXU) =b_ddUi QfUS
e^ TodUbWU^d Ud \QfUi

DJLQN MN KZgT]ZN 1 IY \U dYcce \U `Ub]Ud'
\QfUb QfUS TU \Q \UccYfU U^ QZ_edQ^d TU \~UQe
TU ZQfU\) F_eb \Uc \QY^QWUc' `\QSUi e^ \Y^WU
Y]RYRo T~UQe _ghWo^oU ceb \Q dQSXU Ud bU!
`QccUi U^ Y^dUbSQ\Q^d e^ \Y^WU cUS U^dbU \U
VUb Ud \U \Y^WU Y]RYRo) HY^SUi c_YW^UecU]U^d
`eYc \QfUi)
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FLNSP OP [LVR 2 BQYccUi dbU]`Ub f_dbU \Y^WU
TQ^c \~UQe Vb_YTU U^fYb_^ .+ ]Y^edUc) IY \Q
dQSXU `UbcYcdU' VQYdUc(\U dbU]`Ub TQ^c e^
]o\Q^WU T~UQe Ud T~Q]]_^YQaeU $. SeY\\pbUc
l c_e`U T~Q]]_^YQaeU TQ^c / \YdbUc T~UQe%
TebQ^d .+ ]Y^edUc)

5ZeUN% PTJLN N\ TJR\ 1 BQYccUi dbU]`Ub f_dbU
\Y^WU TQ^c \~UQe Vb_YTU Ud Vb_ddUb \Q dQSXU QfUS
Te TodUbWU^d) IY \Q dQSXU `UbcYcdU' dQ]`_^^Ui
\U dYcce QfUS e^U aeQ^dYdo Q``b_`bYoU TU
\UccYfU) $D~edY\YcUi `Qc TU \UccYfU `_eb \U
\Y^WU TU S_e\Ueb)%

?WT[T[[]ZP 2 BUc dQSXUc TU ]_YcYccebU
T_YfU^d qdbU ^Udd_hoUc QeccY bQ`YTU]U^d aeU
`_ccYR\U) BQfUi \Q dQSXU QfUS e^ TodUbWU^d)
IY \Q dQSXU `UbcYcdU' dQ]`_^^Ui QfUS TU \~UQe
_ghWo^oU $`b_`_bdY_^ TU . #%)

7VNZP 2 =QYdUc S_e\Ub TU \~UQe Vb_YTU
ceb \Q dQSXU Zecae~l SU aeU \~U^SbU c_Yd
S_]`\pdU]U^d TY\eoU) =b_ddUi U^ceYdU QfUS
TU \~UQe SYdb_^^oU Ud e^ TodUbWU^d' QddU^TUi 0
]Y^edUc `eYc \QfUi)
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CQbaeU

9\QccU o^UbWo!
dYaeU

9_^c_]]QdY_^
T~o^UbWYU

LQ\Ueb Te RbeYd
`U^TQ^d \U \QfQWU

LQ\Ueb Te RbeYd `U^!
TQ^d \~Ucc_bQWU

9QdoW_bYU TU `UbV_b]Q^SU TU
\~Ucc_bQWU

9Q`QSYdo TU \QfQWU l cUS

9_^c_]]QdY_^
%++/'**' &0'%/

C_Tp\U
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BQ S_^c_]]QdY_^ T~o^UbWYU Ud T~UQe `Ued fQbYUb U^ V_^SdY_^
TU \Q `bUccY_^ TU \~UQe' \U ^YfUQe TU SQ\SQYbU TU \~UQe' \Q
dU]`obQdebU TU \~UQe' \Q dU]`obQdebU Q]RYQ^dU' \Q aeQ^dYdo
TU \Y^WU' \Q co\USdY_^ TUc V_^SdY_^c ce``\o]U^dQYbUc' \Uc
�eSdeQdY_^c TU dU^cY_^) F_eb boTeYbU \Q S_^c_]]QdY_^ 
T~o^UbWYU Ud T~UQe edY\YcoUc `Qb \U \QfU \Y^WU QfUS \Q
SQ`QSYdo TU \Y^WU `b_`_co `_eb \U `b_WbQ]]U co\USdY_^^o'
\QfUi f_dbU \Y^WU ]_Y^c cQ\U _e \U \Y^WU ae_dYTYU^ TQ^c \Uc
`b_WbQ]]Uc S_ebdc' UVVUSdeUi \U ^Udd_hQWU Ud \~U^dbUdYU^ TU
VQn_^ `obY_TYaeU' edY\YcUi f_dbU Q``QbUY\ U^ XUebUc SbUecUc
cY f_dbU S_]`dUeb U^ Ucd oaeY`o)



/0?<E7 3G D74GF 67 HAFD7 3@5<7@ >3H7%><@97

5N [`UKWTN []Z TN XZWM]R\ W] TlNUKJTTJPN RVMRY]N Y]N TN
XZWM]R\ VN MWR\ XJ[ f\ZN \ZJR\d LWUUN ]V MdLQN\ MWUN[%
\RY]N' k TJ XTJLN% RT MN^ZJR\ f\ZN MdXW[d MJV[ TN[ TRN]_ NV
^RP]N]Z MN LWTTNL\N MN[ MdLQN\[ MN[ dY]RXNUNV\[ dTNL%
\ZRY]N[ N\ dTNL\ZWVRY]N[ ZNL`LTJKTN['
FW][ XJZ\RLRXNZNa JRV[R b TJ ZdM]L\RWV MN[ d^NV\]NT[ NO%
ON\[ VdPJ\RO[ []Z TlNV^RZWVVNUNV\ N\ TJ [JV\d Q]UJRVN%
Zd[]T\J\ MN TJ UJ]^JR[N XZWLdM]ZN MldTRURVJ\RWV MN[
MdLQN\[ M] XZWM]R\% \W]\ NV [lJ[[]ZJV\ MN TJ MN[\Z]L\RWV
JMdY]J\N MN LN XZWM]R\'
<N ZNL`LTJPN MN[ UJ\dZRJ]_ OJ^WZR[N TJ XZd[NZ^J\RWV MN[
ZP[[W]ZNP[ VL\]ZPUUP[&
@W]Z MN[ RVOWZUJ\RWV[ XT][ Md\JRTTdN[ []Z TN ZNL`LTJPN
MN LN XZWM]R\% ^N]RTTNa LWV\JL\Na TJ U]VRLRXJTR\d TWLJTN%
TN [NZ^RLN MldTRURVJ\RWV MN[ MdLQN\[ MWUN[\RY]N[ W] TN
UJPJ[RV MJV[ TNY]NT ^W][ J^Na JLQN\d TN XZWM]R\'
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