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H8JL ( ,) 9=>GJ= MKAF? L@= 8HHDA8F;=

?W`WdS^ iSd`[`Ye

O8JFAF?5 EZZe kZci^aVi^dc deZc^c\h) ^c i]Z Veea^VcXZ ZcXadhjgZ
dg ^c i]Z Wj^ai*^c higjXijgZ) XaZVg d[ dWhigjXi^dc+

O8JFAF?5 >d cdi jhZ bZX]Vc^XVa YZk^XZh dg di]Zg bZVch id
VXXZaZgViZ i]Z YZ[gdhi^c\ egdXZhh) di]Zg i]Vc i]dhZ gZXdbbZcYZY
Wn i]Z bVcj[VXijgZg+

O8JFAF?5 >d cdi jhZ ZaZXig^XVa Veea^VcXZh ^ch^YZ i]Z [ddY hidgV\Z
XdbeVgibZcih d[ i]Z Veea^VcXZ) jcaZhh i]Zn VgZ d[ i]Z ineZ
gZXdbbZcYZY Wn i]Z bVcj[VXijgZg+

O8JFAF?5 >d cdi YVbV\Z i]Z gZ[g^\ZgVci X^gXj^i+

O8JFAF?5Nd Vkd^Y V ]VoVgY YjZ id i]Z ^chiVW^a^in d[ i]Z Veea^VcXZ)
^i bjhi WZ [^mZY ^c VXXdgYVcXZ l^i] i]Z ^chigjXi^dch+

u C[ ndjg Veea^VcXZ jhZh L3--V Vh V gZ[g^\ZgVci � ndj XVc aZVgc
i]^h ^c[dgbVî dc [gdbi]Z aVWZa dci]ZXddaZg* ndj h]djaY WZXVgZ[ja
Yjg^c\ h]^ebZci VcY ̂chiVaaVi^dc id egZkZci ndjg Veeâ VcXZ�h XddaZg
ZaZbZcih [gdb WZ^c\ YVbV\ZY+ ;ai]dj\] L3--V ^h Vc
Zck^gdcbZciVaan [g^ZcYan VcY cVijgVa \Vh+;h ^i ^h Zmeadh^kZ) ^c i]Z
ZkZci d[ V aZV` YjZ id YVbV\Z id i]Z XddaZg ZaZbZcih) bdkZ ndjg
[g^Y\Z [gdb deZc [aVbZ dg ]ZVi hdjgXZh VcY kZci^aViZ i]Z gddb
l]ZgZ i]Z Veea^VcXZ ^h adXViZY [dg V [Zl b^cjiZh+

u Q]^aZ XVggn^c\ VcY edh^i^dc^c\ i]Z [g^Y\Z) Yd cdi YVbV\Z i]Z
XddaZg \Vh X^gXj^i+

u >d cdi hidgZ Zmeadh^kZ hjWhiVcXZh hjX] Vh VZgdhda XVch l^i] V
[aVbbVWaZ egdeZaaVci ^c i]^hVeeâ VcXZ+

u N]^h Veea^VcXZ ^h ^ciZcYZY id WZ jhZY ^c ]djhZ]daY VcY h^b^aVg
Veea^XVi^dch hjX] Vh8

* hiV[[ `^iX]Zc VgZVh ^c h]deh) d[[^XZh VcY di]Zg ldg`^c\
Zck^gdcbZcih

* [Vgb ]djhZhVcY WnXâ Zcih ^c]diZah)bdiZahVcY di]Zg gZh^YZci^Va
ineZ Zck^gdcbZcih
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* WZY VcY WgZV`[Vhi ineZ Zck^gdcbZcih8

* XViZg^c\ VcY h^b^aVg cdc*gZiV^a Veea^XVi^dch

u C[ i]Z hdX`Zi YdZh cdi bViX] i]Z gZ[g^\ZgVidg eaj\) ^i bjhi WZ
gZeaVXZY Wn i]Z bVcj[VXijgZg) ^ih hZgk^XZ V\Zci dg h^b^aVgan
fjVa^[^ZY eZghdch ^c dgYZg id Vkd^Y V ]VoVgY+

u ; heZX^Vaan \gdjcYZY eaj\ ]Vh WZZc XdccZXiZY id i]Z edlZg
XVWaZ d[ ndjg gZ[g^\ZgVidg+ N]^h eaj\ h]djaY WZ jhZY l^i] V
heZX^Vaan \gdjcYZY hdX`Zi d[ .3 VbeZgZh+ C[ i]ZgZ ^h cd hjX]
hdX`Zi ^c ndjg ]djhZ) eaZVhZ ]VkZ ^i ^chiVaaZY Wn Vc Vji]dg^oZY
ZaZXig^X^Vc+

u N]^h Veea^VcXZ XVc WZ jhZY Wn X]^aYgZc V\ZY [gdb 5 nZVgh VcY
VWdkZ VcY eZghdch l^i] gZYjXZY e]nh^XVa) hZchdgn dg bZciVa
XVeVW^a^i^Zh dg aVX` d[ ZmeZg^ZcXZ VcY `cdlaZY\Z ^[ i]Zn ]VkZ
WZZc \^kZc hjeZgk^h^dc dg ^chigjXi^dc XdcXZgc^c\ jhZ d[ i]Z
Veea^VcXZ ^c V hV[Z lVn VcY jcYZghiVcY i]Z ]VoVgY ^ckdakZY+
=]^aYgZc h]Vaa cdi eaVn l^i] i]Z Veea^VcXZ+ =aZVc^c\ VcY jhZg
bV^ciZcVcXZ) h]Vaa cdi WZ bVYZ Wn X]^aYgZc l^i]dji hjeZgk^h^dc+

u C[ i]Z hjeean XdgY ^h YVbV\ZY) ^i bjhi WZ gZeaVXZY Wn i]Z
bVcj[VXijgZg) ^ih hZgk^XZ V\Zci dg h^b^aVg fjVa^[^ZY eZghdch ^c
dgYZg id Vkd^Y V ]VoVgY+
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KSXWfk iSd`[`Ye

� >d cdi jhZ bjai^eaZ gZXZeiVXaZh dg ZmiZch^dc XdgY+

� >d cdi eaj\ ^c YVbV\ZY) idgc dg daY eaj\h+

� >d cdi ejaa) WZcY dg YVbV\Z i]Z XdgY+

� N]^h Veea^VcXZ ^h YZh^\cZY [dg jhZ Wn VYjaih) Yd cdi Vaadl X]^aYgZc
id eaVn l î] i]Z Veea^VcXZ dg aZi i]Zb ]Vc\ d[[ i]Z Yddg+

� >d cdi eaj\*^c dg dji i]Z eaj\ [gdb i]Z gZXZeiVXaZ l î] lZi ]VcYh id
egZkZci ZaZXigdXji^dc"

� >d cdi eaVXZ \aVhh WdiiaZh dg WZkZgV\Z XVch ^c i]Z [gZZoZg
YZeVgibZci+ <diiaZh dg XVch bVn ZmeadYZ+

� >d cdi eaVXZ Zmeadh^kZ dg [aVbbVWaZ bViZg^Va ^c ndjg [g^Y\Z [dg ndjg
hV[Zin+ JaVXZ Yg^c`h l^i] ]^\]Zg VaXd]da Vbdjci kZgi^XVaan VcY Wn
Xadh^c\ i]Z^g cZX`h i^\]ian ^c i]Z [g^Y\Z YZeVgibZci+

� Q]Zc iV`^c\ ^XZ bVYZ ^c i]Z [gZZoZg YZeVgibZci) Yd cdi idjX] ^i) ^XZ
bVn XVjhZ ^XZ Wjgch VcY,dg Xjih+

� >d cdi idjX] [gdoZc \ddYh l î] lZi ]VcYh" >d cdi ZVi ^XZ*XgZVb
VcY ^XZ XjWZh ^bbZY^ViZan V[iZg ndj ]VkZ iV`Zc i]Zb dji d[ i]Z
[gZZoZg YZeVgibZci"

G^V S`V agf(aX(adVWd Xd[VYWe

u C[ ndjg daY [g^Y\Z ]Vh V adX`) WgZV` dg gZbdkZ i]Z adX` WZ[dgZ Y^hXVgY^c\ î) WZXVjhZ
X] âYgZc bVn \Zi igVeeZY ^ch^YZ ^i VcY bVn XVjhZ Vc VXX^YZci+

u IaY [g^Y\Zh VcY [gZZoZgh XdciV^c ^hdaVi^dc bViZg^Va VcY gZ[g^\ZgVci l^i]
=@=+ N]ZgZ[dgZ) iV`Z XVgZ cdi id ]Vgb Zck̂ gdcbZci l]Zc ndj VgZ Y^hXVgY^c\
ndjg daY [g^Y\Zh+

JaZVhZ Vh` ndjg bjc^X^eVa Vji]dg în VWdji i]Z Y^hedhVa d[ i]Z Q??? [dg i]Z
gZjhZ) gZXnXaZ VcY gZXdkZgn ejgedhZh+

FafWe5

u JaZVhZ gZVY i]Z ^chigjXi^dc bVcjVa XVgZ[jaan WZ[dgZ ^chiVaa^c\ VcY jh^c\ ndjg Veea^VcXZ+
5= 8J= FGL J=KHGFKA9D= >GJ L@= <8E8?= G;;MJJ=< <M= LG EAKMK="

u @daadl Vaa ^chigjXi^dch dc ndjg Veea^VcXZ VcY ^chigjXi^dc bVcjVa) VcY `ZZe i]^h
bVcjVa ^c V hV[Z eaVXZ id gZhdakZ i]Z egdWaZbh i]Vi bVn dXXjg ^c i]Z [jijgZ+

u N]^h Veea^VcXZ ^h egdYjXZY id WZ jhZY ^c ]dbZh VcY ^i XVc dcan WZ jhZY ^c YdbZhi^X
Zck^gdcbZcih VcY [dg i]Z heZX^[^ZY ejgedhZh+ Ci ^h cdi hj îVWaZ [dg XdbbZgX^Va dg
Xdbbdc jhZ+ MjX] jhZ l^aa XVjhZ i]Z \jVgVciZZ d[ i]Z Veea^VcXZ id WZ XVcXZaaZY
VcY djg XdbeVcn l^aa cdi WZ gZhedch^WaZ [dg i]Z adhhZh id WZ dXXjggZY+

u N]^h Veea^VcXZ ^h egdYjXZY id WZ jhZY ^c ]djhZh VcY ^i ^h dcan hj^iVWaZ [dg Xddâ c\ ,
hidg^c\ [ddYh+ Ci ^h cdi hj^iVWaZ [dg XdbbZgX^Va dg Xdbbdc jhZ VcY,dg [dg hidg^c\
hjWhiVcXZh ZmXZei [dg [ddY+ Ijg XdbeVcn ^h cdi gZhedch^WaZ [dg i]Z adhhZh id WZ
dXXjggZY ^c i]Z XdcigVgn XVhZ+
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� >d cdi gZ*[gZZoZ [gdoZc \ddYh V[iZg i]Zn ]VkZ bZaiZY+ N]^h bVn XVjhZ
]ZVai] ^hhjZh a^`Z [ddY ed^hdc^c\+

� >d cdi XdkZg i]Z WdYn dg ide d[ [g^Y\Z l^i] aVXZ+ N]^h V[[ZXih i]Z
eZg[dgbVcXZ d[ ndjg [g^Y\Z+

� @^m i]Z VXXZhhdg^Zh ^c i]Z [g^Y\Z Yjg^c\ igVchedgiVi^dc id egZkZci YVbV\Z id
VXXZhhdg^Zh+

A`efS^^[`Y S`V abWdSf[`Y kagd Xd[VYW

+=>GI= JK8IKAF? KG LJ= OGLI >IA<?=" OGL J@GLD< H8O 8KK=FKAGF KG K@= >GDDGNAF? HGAFKJ)

� IeZgVi^c\ kdaiV\Z [dg ndjg [g^Y\Z ^h //-*/1- P Vi 2-Bo+

� QZ Yd cdi iV`Z i]Z gZhedch^W^a^in d[ i]Z YVbV\Zh i]Vi dXXjg YjZ id jc\gdjcYZY
jhV\Z+

� JaVXZ ndjg [g^Y\Z ^c V eaVXZ i]Vi î ldjaY cdi WZ ZmedhZY id Y^gZXi hjca^\]i+

� Sdjg Veea^VcXZ h]djaY WZ Vi aZVhi 2- Xb VlVn [gdb hidkZh) AVh
dkZch VcY ]ZViZg XdgZh) VcY h]djaY WZ Vi aZVhi 2 Xb VlVn [gdb
ZaZXig^XVa dkZch+

� Sdjg [g^Y\Z h]djaY cZkZg WZ jhZY djiYddgh dg aZ[i jcYZg i]Z gV^c+

� Q]Zc ndjg [g^Y\Z ^h eaVXZY cZmi id V YZZe [gZZoZg) i]ZgZ h]djaY WZ Vi
aZVhi / Xb WZilZZc i]Zb id egZkZci ]jb^Y în dc i]Z djiZg hjg[VXZ+

� >d cdi eaVXZ Vcni]^c\ dc ndjg [g^Y\Z) VcY ^chiVaa ndjg [g^Y\Z ^c V
hj^iVWaZ eaVXZ hd i]Vi Vi aZVhi .2 Xb ^h VkV âVWaZ dc i]Z jeeZg h^YZ+

� N]Z VY_jhiVWaZ [gdci aZ\h h]djaY WZ VY_jhiZY id bV`Z hjgZ ndjg Veea^VcXZ ^h aZkZa
VcY hiVWaZ+ Sdj XVc VY_jhi i]Z aZ\h Wn ijgc^c\ i]Zb XadX`l^hZ %dg ^c i]Z deedh îZ
Y^gZXi^dc&+ N]^h h]djaY WZ YdcZ WZ[dgZ eaVX^c\ [ddY ^c i]Z [g^Y\Z+

� <Z[dgZ jh^c\ ndjg [g^Y\Z) l^eZ Vaa eVgih WVX` l^i] lVgb lViZg
VYYZY l^i] V iZV heddc[ja d[ hdY^jb W^XVgWdcViZ) VcY i]Zc
g^chZ l^i] XaZVc lViZg VcY Ygn+ JaVXZ Vaa eVgih V[iZg XaZVc^c\+

� CchiVaa i]Z eaVhi^X Y^hiVcXZ \j^YZ %i]Z eVgi l î] WaVX` kVcZh Vi i]Z
gZVg& Wn ijgc^c\ ^i 6-� Vh h]dlc ^c i]Z [^\jgZ id egZkZci i]Z
XdcYZchZg [gdb idjX]^c\ i]Z lVaa+

� LZ[g^\ZgVidg h]djaY WZ eaVXZY V\V^chi V lVaa l î] V [gZZ Y^hiVcXZ cdi ZmXZZY^c\ 42
bb+

9WXadW Me[`Y kagd >d[VYW

� Q]Zc î ^h deZgViZY [dg i]Z [^ghi i^bZ dg V[iZg igVchedgiVi^dc) `ZZe
ndjg [g^Y\Z ^c i]Z jeg^\]i edh î^dc [dg 0 ]djgh VcY eaj\ ^i dc id
Vaadl Z[[^X^Zci deZgVi^dc+ Ii]Zgl^hZ) ndj bVn YVbV\Z i]Z
XdbegZhhdg+

� Sdjg [g^Y\Z bVn ]VkZ V hbZaa l]Zc î ^h deZgViZY [dg i]Z [^ghi i^bZ8 i]Z hbZaa l âa [VYZ
VlVn l]Zc ndjg [g^Y\Z hiVgih id Xdda+
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H8JL ( -) L@= N8JAGMK >MF;LAGF 8F< HGKKA9ADALA=K

LZWd_aefSf KWff[`Y

N]ZgbdhiVi VjidbVi^XVaan gZ\jaViZh i]Z ^ch^YZ iZbeZgVijgZ d[ i]Z gZ[g^\ZgVidg XdbeVgibZci
VcY [gZZoZg XdbeVgibZci+<n gdiVi^c\ i]Z `cdW [gdb edh^i^dc . id 2) XdaYZg iZbeZgVijgZh
XVc WZ dWiV^cZY+

A_badfS`f `afW5 >d cdi ign id gdiViZ `cdW WZndcY . edh^i^dc ^i l^aa hide ndjg Veea^VcXZ+

� @dg h]dgi*iZgb hidgV\Z d[ [ddY ^c i]Z [gZZoZg XdbeVgibZci) ndj XVc hZi i]Z `cdW
WZilZZc . VcY 0 edh^i^dc+

� @dg adc\*iZgb hidgV\Z d[ [ddY ^c i]Z [gZZoZg XdbeVgibZci) ndj XVc hZi `cde 0*1
edh^i^dc+

FafW fZSf 6 i]Z VbW^Zci iZbeZgVijgZ) iZbeZgVijgZ d[ i]Z [gZh]an hidgZY [ddY VcY ]dl d[iZc
i]Z Yddg ^h deZcZY) V[[ZXih i]Z iZbeZgVijgZ ^c i]Z gZ[g ^\ZgVidg XdbeVgibZci+ C[
gZfj^gZY)X]Vc\Z i]Z iZbeZgVijgZ hZii^c\+

OSd`[`Ye Xad LW_bWdSfgdW KWff[`Ye

� N]Z VbW^Zci iZbeZgVijgZ) iZbeZgVijgZ d[ i]Z [gZh]an hidgZY [ddY VcY ]dl d[iZc i]Z
Yddg ^h deZcZY) V[[ZXih i]Z iZbeZgVijgZ ^c i]Z gZ[g^\ZgVidg XdbeVgibZci+ C[
gZfj^gZY)X]Vc\Z i]Z iZbeZgVijgZ hZii^c\+

� Ci ^h cdi gZXdbbZcYZY i]Vi ndj deZgViZ ndjg [g^Y\Z ^c Zck ĝdcbZcih XdaYZg i]Vc .-�=
^c iZgbh d[ ^ih Z[[^X^ZcXn+

� N]Z i]ZgbdhiVi hZii^c\ h]djaY WZ YdcZ Wn iV`^c\ ^cid Xdch^YZgVi^dc ]dl d[iZc i]Z
[gZh] [ddY VcY [gZZoZg Yddgh VgZ deZcZY VcY XadhZY) ]dl bjX] [ddY ^h hidgZY ^c i]Z
gZ[g^\ZgVidg) VcY i]Z Zck^gdcbZci ^c l]^X] i]Z gZ[g^\ZgVidg ^h adXViZY+

� Sdjg [g^Y\Z h]djaY WZ deZgViZY je id /1 ]djgh VXXdgY^c\ id i]Z VbW^Zci iZbeZgVijgZ
l^i]dji ^ciZggjei^dc V[iZg WZ^c\ eaj\\ZY ^c id WZ XdbeaZiZan XddaZY+ >d cdi deZc
Yddgh d[ ndjg [g^Y\Z [gZfjZcian VcY Yd cdi eaVXZ bjX] [ddY ^ch^YZ î ^c i]^h eZg^dY+

� ; 2 b^cjiZ YZaVn^c\ [jcXi^dc ^h Veea^ZY id egZkZci YVbV\Z id i]Z XdbegZhhdg d[ ndjg
[g^Y\Z) l]Zc ndj iV`Z i]Z eaj\ d[[ VcY i]Zc eaj\ î dc V\V^c id deZgViZ ^i dg l]Zc Vc
ZcZg\n WgZV`Ydlc dXXjgh+ Sdjg [g^Y\Z l^aa hiVgi id deZgViZ cdgbVaan V[iZg 2 b^cjiZh+

� Sdjg [g^Y\Z ^h YZh^\cZY id deZgViZ ^c i]Z VbW^Zci iZbeZgVijgZ ^ciZgkVah hiViZY ^c i]Z
hiVcYVgYh) VXXdgY^c\ id i]Z Xa^bViZ XaVhh hiViZY ^c i]Z ^c[dgbVi^dc aVWZa+ Ci ^h cdi
gZXdbbZcYZY i]Vi ndjg [g^Y\Z ^h deZgViZY ^c i]Z Zck^gdcbZcih l]^X] VgZ dji d[ i]Z
hiViZY iZbeZgVijgZ ^ciZgkVah ^c iZgbh d[ Xdda^c\ Z[[^X^ZcXn+
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� N]^h Veea^VcXZ ^h YZh^\cZY [dg jhZ Vi Vc
VbW^Zci iZbeZgVijgZ l^i]^c i]Z .3�= * 0/�=
gVc\Z+

; [̂_SfW

;^See
8_T[W`f LW_bWdSfgdW $t;%

L <ZilZZc .3 VcY 10  %�=&

KL <ZilZZc .3 VcY 05  %�=&

F <ZilZZc .3 VcY 0/  %�=&

KF <ZilZZc .- VcY 0/  %�=&

LW_bWdSfgdW [`V[USfad

Cc dgYZg id ]Zae ndj WZiiZg hZi ndjg gZ[g^\ZgVidg) lZ ]VkZ Zfj^eeZY î l^i] V
iZbeZgVijgZ ^cY^XVidg adXViZY ^c i]Z XdaYZhi VgZV+

Nd WZiiZg hidgZ i]Z [ddY ^c ndjg gZ[g^\ZgVidg) ZheZX^Vaan ^c i]Z XdaYZhi VgZV)
bV`Z hjgZ i]Z bZhhV\Z �IE� VeeZVgh dc i]Z iZbeZgVijgZ ^cY^XVidg+ C[ � IE �
YdZh cdi VeeZVg) i]^h bZVch i]Vi i]Z iZbeZgVijgZ hZii^c\ ]Vh cdi WZZc YdcZ
egdeZgan+

M^cXZ �IE� VeeZVgh ^c WaVX`) ^i l^aa WZ Y^[[^Xjai id hZZ i]^h ^cY^XVi^dc ^[ i]Z
iZbeZgVijgZ ^cY^XVidg ^h WVYan a^i+ Nd WZ VWaZ id hZZ i]^h ^cY^XVi^dc egdeZgan)
i]ZgZ h]djaY WZ Zcdj\] a^\]i+

?VX] i^bZ i]Z iZbeZgVijgZ hZii^c\ YZk^XZ ^h X]Vc\ZY) lV^i [dg i]Z hiVW^a^hVi^dc d[ i]Z
iZbeZgVijgZ ^ch^YZ i]Z Veeâ VcXZ WZ[dgZ egdXZZY^c\) [̂ cZXZhhVgn) l î] V cZl iZbeZgVijgZ
hZii^c\+ JaZVhZ X]Vc\Z i]Z edh^i^dc d[ i]Z iZbeZgVijgZ hZii^c\ YZk^XZ egd\gZhh^kZan VcY
lV î Vi aZVhi ./ ]djgh WZ[dgZ hiVgi^c\ V cZl X]ZX` VcY ediZci^Va X]Vc\Z+

FGL=5 @daadl^c\ gZeZViZY deZc^c\h %dg egdadc\ZY deZc^c\& d[ i]Z Yddg dg V[iZg ejii^c\
[gZh] [ddY ^cid i]Z Veea^VcXZ) ^i ^h cdgbVa [dg i]Z ^cY^XVi^dc �IE� cdi id VeeZVg ^c i]Z
iZbeZgVijgZ hZii^c\ ^cY^XVidg+ C[ i]ZgZ ^h Vc VWcdgbVa ^XZ XgnhiVah Wj âY je %Wdiidb lVaa d[
i]Z Veea^VcXZ& dc i]Z gZ[g^\ZgVidg XdbeVgibZci ZkVedgVidg %dkZgadVYZY Veea^VcXZ) ]^\]
gddb iZbeZgVijgZ) [gZfjZci Yddg deZc^c\h&) eji i]Z iZbeZgVijgZ hZii^c\ YZk^XZ dc V
adlZg edh^i^dc jci^a XdbegZhhdg d[[ eZg^dYh VgZ dWiV^cZY V\V^c+

Hgff[`Y XaaV [` fZW Ua^VWef SdWS aX fZW dWXd[YWdSfad

Sdjg [ddYh l^aa WZ WZiiZg hidgZY ^[ ndj eji i]Zb ^c i]Z bdhi Veegdeg^ViZ
Xddâ c\ VgZV+ N]Z XdaYZhi VgZV ^h _jhi VWdkZ i]Z Xg^heZg+

N]Z [daadl^c\ hnbWda ^cY^XViZh i]Z XdaYZhi
VgZV d[ ndjg gZ[g^\ZgVidg+

Nd WZ hjgZ id ]VkZ V adl iZbeZgVijgZ ^c i]^h VgZV) bV`Z
hjgZ i]Z h]Za[ ^h adXViZY Vi i]Z aZkZa d[ i]^h hnbWda) Vh
h]dlc ^c i]Z ^aajhigVi^dc+

N]Z jeeZg a^b^i d[ i]Z XdaYZhi VgZV ^h ^cY^XViZY Wn i]Z
adlZg h^YZ d[ i]Z hi^X`Zg %]ZVY d[ i]Z Vggdl&+ N]Z XdaYZhi
VgZV jeeZg h]Za[ bjhi WZ Vi i]Z hVbZ aZkZa l^i] i]Z Vggdl
]ZVY+ N]Z XdaYZhi VgZV ^h WZadl i]^h aZkZa+

;h i]ZhZ h]ZakZh VgZ gZbdkVWaZ) bV`Z hjgZ i]Zn VgZ
ValVnh Vi i]Z hVbZ aZkZa l^i] i]ZhZ odcZ a^b^ih YZhXg^WZY
dc i]Z hi^X`Zgh) ^c dgYZg id \jVgVciZZ iZbeZgVijgZh ^c
i]^h VgZV+

GC
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);= LJ8O

� @ âa i]Z ^XZ igVn l^i] lViZg VcY eaVXZ ^c [gZZoZg XdbeVgibZci+

� ;[iZg i]Z lViZg XdbeaZiZan ijgcZY ^cid ^XZ) ndj XVc il^hi i]Z igVn Vh h]dlc WZadl id \Zi
i]Z ^XZ XjWZ+

8UUWeead[We

JWXd[YWdSfad ;a_bSdf_W`f

� Nd gZYjXZ ]jb^Y^in VcY XdchZfjZci ^cXgZVhZ d[ [gdhi cZkZg eaVXZ a^fj^Yh ^c jchZVaZY
XdciV^cZgh ^c i]Z gZ[g^\ZgVidg+ @gdhi iZcYh id XdcXZcigViZ ^c i]Z XdaYZhi eVgih d[ i]Z
ZkVedgVidg VcY ^c i^bZ l^aa gZfj^gZ bdgZ [gZfjZci YZ[gdhi^c\+

� HZkZg eaVXZ lVgb [ddY ^c i]Z gZ[g^\ZgVidg+ QVgb [ddY h]djaY WZ VaadlZY id Xdda Vi
gddb iZbeZgVijgZ VcY h]djaY WZ VggVc\ZY id ZchjgZ VYZfjViZ V^g X^gXjaVi^dc ^c i]Z
gZ[g^\ZgVidg XdbeVgibZci+

� Hdi]^c\ h]djaY idjX] dc i]Z WVX` lVaa Vh ^i l^aa XVjhZ [gdhi VcY i]Z eVX`V\Zh XVc
hi^X` dc i]Z WVX` lVaa+ >d cdi deZc i]Z gZ[g^\ZgVidg Yddg idd [gZfjZcian+

� ;ggVc\Z i]Z bZVi VcY XaZVcZY [^h]%lgVeeZY ^c eVX`V\Zh dg h]ZZih d[ eaVhi^X& l]^X]
ndj l^aa jhZ ^c .*/ YVnh)^c i]Z Wdiidb hZXi^dc d[ i]Z gZ[g^\ZgVidg XdbeVgibZci%i]Vi ^h
VWdkZ i]Z Xg^heZg& Vh i]^h ^h i]Z XdaYZhi hZXi^dc VcY l^aa ZchjgZ i]Z WZhi hidg^c\
XdcY^i^dch+

� Sdj XVc eji i]Z [gj^ih VcY kZ\ZiVWaZh ^cid Xg^heZg l^i]dji eVX`^c\+

>dWWlWd ;a_bSdf_W`f

� N]Z jhZ d[ [gZZoZg ^h) hidg^c\ d[ YZZe*[gdoZc dg [gdoZc [ddYh [dg adc\ eZg^dYh d[ i^bZ
VcY bV`^c\ ^XZ XjWZh+

� Nd [gZZoZ [gZh] [ddY) ZchjgZ i]Vi Vh bjX] d[ i]Z hjg[VXZ Vh edhh^WaZ d[ [ddY id WZ
[gdoZc ^h ^c XdciVXi l^i] i]Z Xdda^c\ hjg[VXZ+

� >d cdi eji [gZh] [ddY l^i] [gdoZc dc h^YZ Wn h^YZ Vh ^i XVc i]Vl i]Z [gdoZc [ddY+

� Q] âZ [gZZo^c\ [gZh] [ddYh% +̂Z bZVi)[^h] VcY b^cXZbZVi&) Y^k^YZ i]Zb ^c eVgih ndj l^aa
jhZ ^c dcZ i^bZ+

� IcXZ i]Z jc^i ]Vh WZZc YZ[gdhiZY gZeaVXZ i]Z [ddYh ^cid [gZZoZg VcY gZbZbWZg id
XdchjbZ i]Zb ^c Vh h]dgi eZg^dY d[ i^bZ+

� HZkZg eaVXZ lVgb [ddY ^c i]Z [gZZoZg XdbeVgibZci+ ;h î l^aa Y^hijgW i]Z [gdoZc [ddYh+

� @dg hidg^c\ i]Z [gdoZc [ddYh8i]Z ^chigjXi^dch h]dlc dc [gdoZc [ddY eVX`V\Zh h]djaY
ValVnh WZ [daadlZY XVgZ[jaan VcY ^[ cd ^c[dgbVi^dc ^h egdk^YZY [ddY h]djaY cdi WZ
hidgZY [dg bdgZ i]Vc 0 bdci]h [gdb i]Z ejgX]VhZY YViZ+

�  Q]Zc Wjn^c\ [gdoZc [ddYh ZchjgZ i]Vi i]ZhZ ]VkZ WZZc [gdoZc Vi   hj^iVW aZ
iZbeZgVijgZh VcY i]Vi i]Z eVX`^c\ ^h ^ciVXi+

H8JL ( .) 8JJ8F?AF? >GG< AF L@= 8HHDA8F;=
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H8JL ( /) ;D=8FAF? 8F< E8AFL=F8F;=

U -8C= KMJ= LG MFHDM? L@= >JA<?= 9=>GJ= KL8JLAF? LG ;D=8F AL"

� >d cdi lVh] ndjg [g^Y\Z Wn edjg^c\ lViZg dcid ^i+

� Sdj XVc l^eZ i]Z ^ccZg VcY djiZg h^YZh d[ ndjg Veea^VcXZ l î] V
hd[i Xadi] dg V hedc\Z jh^c\ lVgb VcY hdVen lViZg+

� =aZVc i]Z VXXZhhdg^Zh hZeVgViZan l^i] hdVe VcY
lViZg >d cdi XaZVc i]Zb ^c i]Z lVh]^c\ bVX]^cZ+

� HZkZg jhZ [aVbbVWaZ) Zmeadh^kZ dg Xdggdh^kZ bViZg^Va a^̀ Z i]^ccZg)
\Vh) VX^Y [dg XaZVc^c\+

� N]Z XdcYZchZg %i]Z WVX` eVgi l^i] WaVX` l^c\h& h]djaY
WZ XaZVcZY jh^c\ V kVXjjb XaZVcZg dg V Ygn Wgjh] Vi
aZVhi dcXZ V nZVg+ N]^h l^aa ]Zae ndjg [g^Y\Z id deZgViZ
bdgZ Z[[^X^Zcian VcY hVkZ ZcZg\n+

� @gdoZc [ddYh h]djaY WZ igVchedgiZY ^c Veegdeg^ViZ XdciV^cZgh id bV^ciV^c i]Z fjVa^in
d[ i]Z [ddY VcY h]djaY WZ gZijgcZY id i]Z [gZZo^c\ hjg[VXZh d[ i]Z jc^i ^c i]Z h]dgiZhi
edhh^WaZ i^bZ+

� C[ V eVX`V\Z d[ [gdoZc [ddY h]dlh i]Z h^\c d[ ]jb^Y^in VcY VWcdgbVa hlZaa^c\ ^i ^h
egdWVWaZ i]Vi ^i ]Vh WZZc egZk^djhan hidgZY Vi Vc jchj^iVWaZ iZbeZgVijgZ VcY i]Vi
i]Z XdciZcih ]VkZ YZiZg^dgViZY+

� N]Z hidgV\Z a [̂Z d[ [gdoZc [ddYh YZeZcYh dc i]Z gddb iZbeZgVijgZ) i]ZgbdhiVi hZii^c\)
]dl d[iZc i]Z Yddg ^h deZcZY) i]Z ineZ d[ [ddY VcY i]Z aZc\i] d[ i^bZ gZfj^gZY id
igVchedgi i]Z egdYjXi [gdb i]Z h]de id ndjg ]dbZ+ ;alVnh [daadl i]Z ^chigjXi^dch
eg^ciZY dc i]Z eVX`V\Z VcY cZkZg ZmXZZY i]Z bVm^bjb hidgV\Z a^[Z ^cY^XViZY+

Faf fZSf6 ^[ ndj lVci id deZc V\V^c ^bbZY^ViZan V[iZg Xadh^c\ i]Z [gZZoZg Yddg) ^i l^aa cdi WZ
deZcZY ZVh^an+ Ci�h fj^iZ cdgbVa" ;[iZg gZVX]^c\ Zfj^a^Wg^jb XdcY^i^dc) i]Z Yddg l^aa WZ
deZcZY ZVh^an+
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<WXdaef[`Y

JWXd[YWdSfad ;a_bSdf_W`f6

� >Z[gdhi^c\ dXXjgh VjidbVi^XVaan ^c gZ[g^\ZgVidg XdbeVgibZci Yjg^c\ deZgVi^dc 8 i]Z
YZ[gdhi lViZg ^h XdaaZXiZY Wn i]Z ZkVedgVi^c\ igVn VcY ZkVedgViZh VjidbVi^XVaan+

� N]Z ZkVedgVi^c\ igVn VcY i]Z YZ[gdhi lViZg YgV^c ]daZ h]djaY WZ XaZVcZY eZg^dY^XVaan
l^i] YZ[gdhi YgV^c eaj\ id egZkZci i]Z lViZg [gdb XdaaZXi^c\ dc i]Z Wdiidb d[ i]Z
gZ[g^\ZgVidg ^chiZVY d[ [adl^c\ dji+

� Sdj XVc Vahd edjg .,/ \aVhh d[ i]Z lViZg id YgV^c ]daZ id XaZVc ^ch^YZ+

>dWWlWd ;a_bSdf_W`f6

N]Z [gdhi) VXXjbjaViZY ^c i]Z [gZZoZg XdbeVgibZci) h]djaY WZ gZbdkZY eZg^dY^XVaan+ %OhZ
i]Z eaVhi^X hXgVeZg egdk^YZY& N]Z [gZZoZg XdbeVgibZci h]djaY WZ XaZVcZY ^c i]Z lVn Vh
i]Z gZ[g^\ZgVidg XdbeVgibZci) l^i] i]Z YZ[gdhi deZgVi^dch d[ i]Z XdbeVgibZci Vi aZVhi
il^XZ V nZVg+

>ad fZ[e6

� N]Z YVn WZ[dgZ ndj YZ[gdhi) hZi i]Z i]ZgbdhiVi Y^Va id �2� edh î^dc id [gZZoZ i]Z [ddYh
XdbeaZiZan+

� >jg^c\ YZ[gdhi^c\) [gdoZc [ddYh h]djaY WZ lgVeeZY ^c hZkZgVa aVnZgh d[ eVeZg VcY
`Zei ^c V Xdda eaVXZ+ N]Z ^cZk̂ iVWaZ g^hZ ^c iZbeZgVijgZ l^aa h]dgiZc i]Z^g hidgV\Z â [Z+
LZbZbWZg id jhZ i]ZhZ [ddYh l^i]^c V gZaVi^kZan h]dgi eZg^dY d[ i^bZ+

� MZi i]ZgbdhiVi `cdW id edh^i^dc ��� dg jceaj\ i]Z jc^i8 aZVkZ i]Z Yddg deZc jci^a
XdbeaZiZan YZ[gdhiZY+

� Nd VXXZaZgViZ i]Z YZ[gdhi^c\ egdXZhh dcZ dg bdgZ WVh^ch d[ lVgb lViZg XVc WZ
eaVXZY ^c i]Z [gZZoZg XdbeVgibZci+

� >gn i]Z ^ch^YZ d[ i]Z jc^i XVgZ[jaan VcY hZi i]Z i]ZgbdhiVi `cdW id G;R edh^i^dc+
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JWb^SU[`Y LZW D[YZf 9g^T

Nd gZeaVXZ i]Z WjaW ^c [gZZoZg VcY [g^Y\Z YZeVgibZcih8

,( Oceaj\ ndjg [g^Y\Z+

-( LZbdkZ i]Z XdkZg d[ i]Z Wdm [gdb i]Z XaVlh jh^c\ V hXgZlYg^kZg+

.( LZeaVXZ l î] V WjaW d[ bVm^bjb .2 QViih+

/( CchiVaa i]Z XdkZg+

0( QVî [dg 2 b^cjiZh WZ[dgZ gZ*eaj\\^c\ VcY Wg^c\ i]Z i]ZgbdhiVi id ^ih dg^\^cVa edh^i^dc+

H8JL ( 0) K@AHE=FL 8F< J=HGKALAGFAF?

LdS`ebadfSf[a` S`V UZS`Y[`Y aX [`efS^^Sf[a` bae[f[a`

� Ig^\^cVa eVX`V\Z VcY [dVb bVn WZ `Zei [dg gZ*igVchedgiVi^dc %dei^dcVaan&+

� Sdj h]djaY [VhiZc ndjg [g^Y\Z l^i] i]^X` eVX`V\Z) WVcYh dg higdc\ XdgYh VcY [daadl
i]Z ^chigjXi^dch [dg igVchedgiVi^dc dc i]Z eVX`V\Z [dg gZ*igVchedgiVi^dc+

� LZbdkZ bdkVWaZ eVgih %h]ZakZh)
VXXZhhdg^Zh) kZ\ZiVWaZ W^ch ZiX+& dg [^m
i]Zb ^cid i]Z [g^Y\Z V\V^chi h]dX`h jh^c\
WVcYh Yjg^c\ gZ*edh^i ^dc^c\ VcY
igVchedgiVi^dc+

,8IIO OGLI >IA<?= AF K@= LHIA?@K HGJAKAGF#

JWb^SU[`Y D=< D[YZf[`Y

C[ ndjg gZ[g^\ZgVidg ]Vh F?> a^\]i^c\ XdciVXi i]Z ]Zae YZh` Vh i]^h h]djaY WZ X]Vc\ZY Wn
Vji]dg^oZY eZghdccZa dcan+



?H * ./ *

H8JL ( 1) 9=>GJ= ;8DDAF? PGMJ 8>L=J K8D=K K=JNA;=

C[ ndjg gZ[g^\ZgVidg ^h cdi ldg`^c\ egdeZgan)^i bVn WZ V b^cdg egdWaZb) i]ZgZ[dgZ X]ZX` i]Z
[daadl^c\) WZ[dgZ XVaa^c\ Vc ZaZXig^X^Vc id hVkZ i^bZ VcY bdcZn+

OZSf fa Va [X kagd dWXd[YWdSfad VaWe `af abWdSfW 6

;ZWU] fZSf 6

� N]ZgZ ^h cd edlZg )

� N]Z \ZcZgVa hl^iX] ^c ndjg ]dbZ ^h Y^hXdccZXiZY )

� N]Z i]ZgbdhiVi hZii^c\ ^h dc ��� edh^i^dc )

� N]Z hdX`Zi ^h cdi hj[[^X^Zci+ Nd X]ZX` i]^h) eaj\ ^c Vcdi]Zg Veea^VcXZ i]Vi ndj `cdl
l]^X] ^h ldg`^c\ ^cid i]Z hVbZ hdX`Zi+

OZSf fa Va [X kagd dWXd[YWdSfad bWdXad_e baad^k 6

;ZWU] fZSf 6

� Sdj ]VkZ cdi dkZgadVYZY i]Z Veea^VcXZ )

� N]Z Yddgh VgZ XadhZY eZg[ZXian )

� N]ZgZ ^h cd Yjhi dc i]Z XdcYZchZg )

� N]ZgZ ^h Zcdj\] eaVXZ Vi i]Z gZVg VcY h^YZ lVaah+

AX fZWdW [e `a[eW 6

N]Z Xdda^c\ \Vh l]^X] X^gXjaViZh ^c i]Z gZ[g^\ZgVidg X^gXj^i bVn bV`Z V ha^\]i
cd^hZ%WjWWa^c\ hdjcY& ZkZc l]Zc i]Z XdbegZhhdg ^h cdi gjcc^c\+ >d cdi ldggn i]^h ^h
fj îZ cdgbVa+ C[ i]ZhZ hdjcYh VgZ Y [̂[ZgZci X]ZX` i]Vi 8

N]Z Veea^VcXZ ^h lZaa aZkZaaZY )

� Hdi]^c\ ^h idjX]^c\ i]Z gZVg+

� N]Z hij[[h dc i]Z Veea^VcXZ VgZ k^WgVi^c\+

AX fZWdW [e iSfWd [` fZW ^aiWd bSdf aX fZW dWXd[YWdSfad 6

;ZWU] fZSf 6

N]Z YgV^c ]daZ [dg YZ[gdhi lViZg ^h cdi Xad\\ZY%OhZ YZ[gdhi YgV^c eaj\ id XaZVc i]Z YgV^c
]daZ&

JWUa__W`VSf[a`e

� Q]^aZ edlZg Xji) id egZkZci Vcn XdbegZhhdg egdWaZb ndj h]djaY eaj\ dji i]Z
gZ[g^\ZgVidg+ Sdj h]djaY YZaVn eaj\\^c\ ^c  2 � .- b^cjiZh V[iZg ndj edlZg hjeean+ C[
ndj eaj\ dji i]Z gZ[g^\ZgVidg [dg V gZVhdc ndj h]djaY lV^i Vi aZVhi 2 b^c id gZeaj\+ Ci ^h
^bedgiVci [dg Vkd^Y^c\ YVbV\Z id gZ[g^\ZgVidg�h XdbedcZcih+

� N]Z Xdda^c\ jc^i d[ ndjg gZ[g^\ZgVidg ^h ]^YYZc ^c i]Z gZVg lVaa+ N]ZgZ[dgZ) lViZg YgdeaZih
dg ^X^c\ bVn dXXjg dc i]Z gZVg hjg[VXZ d[ ndjg [g^Y\Z YjZ id i]Z deZgVi^dc d[ i]Z
XdbegZhhdg ^c heZX^[^ZY ^ciZgkVah+ N]^h ^h cdgbVa+ N]ZgZ ^h cd cZZY id eZg[dgb V
YZ[gdhi^c\ deZgVi^dc jcaZhh i]Z ^X^c\ ^h ZmXZhh^kZ+

� C[ ndj l^aa cdi jhZ ndjg [g^Y\Z [dg V adc\ i^bZ %Z+\+ ^c hjbbZg ]da^YVnh&) eji i]Z
i]ZgbdhiVi id ��� edh î^dc+ ;[iZg YZ[gdhi^c\) XaZVc ndjg [g^Y\Z VcY aZVkZ i]Z Yddg deZc
id egZkZci ]jb^Y^in VcY hbZaa+
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L[be >ad KSh[`Y =`WdYk

.� CchiVaa i]Z Veea^VcXZ ^c V Xdda) lZaa kZci^aViZY gddb ) Wji cdi ^c Y ĝZXi hjcâ \]i VcY
cdi cZVg ]ZVi hdjgXZ %gVY^Vidg) Xdd`Zg++ ZiX&+ Ii]Zgl^hZ jhZ Vc ^chjaVi^c\ eaViZ+

/� ;aadl lVgY [ddY VcY Yg^c`h id Xdda Ydlc djih^YZ i]Z Veea^VcXZ+

0� Q]Zc i]Vl^c\ [gdoZc [ddY) eaVXZ ^i ^c i]Z gZ[g^\ZgVidg XdbeVgibZci+ N]Z adl iZb*
eZgVijgZ d[ i]Z [gdoZc [ddY l âa ]Zae id Xdda i]Z gZ[g^\ZgVidg XdbeVgibZci l]Zc ^i ^h
i]Vl^c\+ Md î XVjhZh ZcZg\n hVk^c\+ C[ i]Z [gdoZc [ddY ^h eji dji) ^i XVjhZh lVhiV\Z
d[ ZcZg\n+

1� Q]Zc eaVX^c\) Yg^c`h VcY hadeh i]Zn bjhi WZ XdkZgZY+ Ii]Zgl^hZ ]jb^Y^in ^c*
XgZVhZh Vi i]Z Veea^VcXZ+ N]ZgZ[dgZ i]Z ldg`^c\ i^bZ \Zih adc\Zg+ ;ahd XdkZg^c\
Yg^c`h VcY hadeh ]Zaeh id hVkZ hbZaa VcY iVhiZ+

2� Q]Zc eaVX^c\ [ddY VcY Yg^c`h) deZc i]Z Veea^VcXZ Yddg Vh Wg^Z[an Vh edhh^WaZ+

3� EZZe XadhZ i]Z XdkZgh d[ Vcn Y^[[ZgZci iZbeZgVijgZ XdbeVgibZci ^c i]Z Veea^VcXZ
%Xg^heZg) X]^aaZg +++ZiX &+

4� >ddg \Vh`Zi bjhi WZ XaZVc VcY eâ VWaZ+ LZeaVXZ \Vh`Zih ^[ ldgc+

� C[ i]Z egdWaZb eZgh^hih V[iZg ndj ]VkZ [daadlZY Vaa i]Z ^chigjXi^dch VWdkZ) eaZVhZ
Xdchjai id i]Z cZVgZhi ;ji]dg^hZY MZgk^XZ+

� N]Z Veea^VcXZ ndj ]VkZ ejgX]VhZY ^h YZh^\cZY [dg ]dbZ ineZ jhZ VcY XVc WZ jhZY
dcan Vi ]dbZ VcY [dg i]Z hiViZY ejgedhZh+ Ci ^h cdi hj^iVWaZ [dg XdbbZgX^Va dg Xdbbdc
jhZ+ C[ i]Z XdchjbZg jhZ i]Z Veea^VcXZ ^c V lVn i]Vi YdZh cdi Xdbean l^i] i]ZhZ
[ZVijgZh) lZ Zbe]Vh^hZ i]Vi i]Z egdYjXZg VcY i]Z YZVaZg h]Vaa cdi WZ gZhedch^WaZ
[dg Vcn gZeV^g VcY [V âjgZ l^i]^c i]Z \jVgVciZZ eZg^dY+
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H8JL ( 2) L@= H8JLK G> L@= 8HHDA8F;= 8F< L@=
;GEH8JLE=FLK

N]^h egZhZciVi^dc ^h dcan [dg ^c[dgbVi^dc VWdji i]Z eVgih d[ i]Z Veea^VcXZ+
JVgih bVn kVgn VXXdgY^c\ id i]Z Veea^VcXZ bdYZa+

;+ @gZZoZg XdbeVgibZci

<+ LZ[g^\ZgVidg XdbeVgibZci

.+ JaVhi^X ^XZ WaVYZ

/+ CXZ Wdm igVn

0+ @gZZoZg h]Za[

1+ N]ZgbdhiVi Wdm

2+ LZ[g^\ZgVidg h]ZakZh

3+ =g^heZg XdkZg

4+ =g^heZg

5+ FZkZaa^c\ [ZZi

6+ <diiaZ h]Za[

.-+ <jiiZg , =]ZZhZ h]ZakZh

..+ <jiiZg , =]ZZhZ h]Za[ XdkZg '

./+ ?\\ ]daYZg
' Cc hdbZ bdYZah
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LWUZ`[US^ VSfS

' ?cZg\n Xdchjbei^dc d[ /.3 `Q] eZg nZVg) XVaXjaViZY dc i]Z WVh^h d[ gZhjaih dWiV^cZY
^c /1 ]djgh jcYZg cdgbVa^hZY iZhi XdcY^i^dch+ LZVa ZcZg\n Xdchjbei^dc YZeZcYh
dc i]Z XdcY^i^dch ^c l]^X] i]Z Zfj^ebZci ^h jhZY Vh lZaa Vh l]ZgZ ^i ^h eaVXZY+

'' N]^h Veea^VcXZ ^h YZh^\cZY [dg jhZ Vi Vc VbW^Zci iZbeZgVijgZ l^i]^c i]Z .3�= *
0/�= gVc\Z+

<AKHGK8D

;h V gZhedch^WaZ gZiV^aZg lZ XVgZ VWdji i]Z Zck ĝdcbZci+

;h hjX] lZ jg\Z ndj id [daadl i]Z XdggZXi Y^hedhVa egdXZYjgZ [dg i]Z Veea^VcXZ
VcY eVX`V\^c\ bViZg^Vah+ N]^h l^aa ]Zae XdchZgkZ cVijgVa gZhdjgXZh VcY ZchjgZ
i]Vi ^i ^h gZXnXaZY ^c V bVccZg i]Vi egdiZXih ]ZVai] VcY i]Z Zck^gdcbZci+

Sdj bjhi Y^hedhZ d[ i]^h Veea^VcXZ VcY ^ih eVX`V\^c\ VXXdgY^c\ id adXVa aVlh VcY
gZ\jaVi^dch+

<ZXVjhZ i]^h Veea^VcXZ XdciV^ch ZaZXigdc^X XdbedcZcih) i]Z Veea^VcXZ VcY ^ih
VXXZhhdg^Zh bjhi WZ Y^hedhZY d[ hZeVgViZan [gdb ]djhZ]daY lVhiZ l]Zc i]Z Veea^VcXZ
gZVX]Zh ^ih ZcY d[ a [̂Z+

=dciVXi ndjg adXVa Vji]dg în id aZVgc VWdji Y^hedhVa VcY gZXnXa^c\+

N]Z Veea^VcXZ h]djaY WZ iV`Zc id ndjg adXVa XdaaZXi^dc ed^ci [dg gZXnXa^c\+ MdbZ XdaaZXi^dc
ed^cih VXXZei Veea^VcXZ [gZZ d[ X]Vg\Z+

QZ Vedad\^hZ [dg Vcn ^cXdckZc^ZcXZ XVjhZY Wn b^cdg ^cXdch^hiZcX^Zh ^c i]ZhZ ^chigjXi^dch)
l]^X] bVn dXXjg Vh V gZhjai d[ egdYjXi ^begdkZbZci VcY YZkZadebZci+
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A`ZS^f

8M>KL=DDMF? )))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) ,2
;aa\ZbZ^cZ QVgcjc\Zc +++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ .4

M^X]Zg]Z^ih Cc[dgbVi^dc++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ .6

B^clZ^hZ++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ +++ .6

CchiVaaVi^dc jcY ;chX]ajhh YZh AZgwiZh +++++++++++++++++++++++++++++++++++++++++++++++++++++++++ /-

Pdg CcWZig^ZWcV]bZ +++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ /.

>MFCLAGF=F ))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) -,

NZbeZgVijggZ\Zajc\+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ /.

QVgc]^clZ^hZ oj YZc NZbeZgVijgZ^chiZaajc\Zc ++++++++++++++++++++++++++++++++++++++++++++++ /.

NZbeZgVijg^cY^`Vidg+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ //

TjWZ]�g ++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ ++++ /0
?^hhX]VaZ +++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ /0

8M>9=O8@JMF? NGF D=9=FKEALL=D))))))))))))))))))))))))))))))))))))))))))) -.
E�]ahX]gVc` +++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ /0

AZ[g^Zg[VX] ++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ /1

J=AFA?MF? MF< H>D=?= )))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) -0
;WiVjZc ++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ ++++ /3

QZX]hZac YZg Aa�]aVbeZ ++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ /4

LJ8FKHGJL MF< KL8F<GJLmF<=JMF? )))))))))))))))))))))))))))))))))))))) -2

9=NGJ KA= <=F CMF<=F<A=FKL JM>=F ))))))))))))))))))))))))))))))))))))))) -3
N^eeh ojb ?cZg\^ZheVgZc ++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ /6

98ML=AD= MF< NGJJ8LK>m;@=J)))))))))))))))))))))))))))))))))))))))))))))))))))) .+
>ViZcWaVii @�g E�]a\ZgwiZ +++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ 0.
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L=AD ,) 8M>KL=DDMF?

8^^YW_W[`W OSd`g`YW`

O8JFMF?5 <Za�[ijc\h�[[cjc\Zc ̂c YZg AZgwiZkZg`aZ^Yjc\ dYZg
^c YZg ^ciZ\g^ZgiZc Migj`ijg) [gZ^ kdc B^cYZgc^hhZc ]VaiZc+

O8JFMF?5 PZglZcYZc M^Z `Z^cZ bZX]Vc^hX]ZcQZg`oZj\Z dYZg
VcYZgZ G^iiZa Vah kdb BZghiZaaZg kdg\ZhX]aV\Zc) jb YZc

;WiVjkdg\Vc\ oj WZhX]aZjc^\Zc+

O8JFMF?5 PZglZcYZc M^Z `Z^cZ ZaZ`ig^hX]Zc AZgwiZ ^ccZg]VaW
YZg E�]a[wX]Zg YZh AZgwiZh) hd[Zgc h^Z c^X]i kdb BZghiZaaZg

Zbe[d]aZcZc h^cY+

O8JFMF?5 ;X]iZc M^Z YVgVj[) Y^Z EwaiZb^iiZa`gZ^hZ YZh
E�]a\Zgwih c^X]i oj WZhX]wY^\Zc+

O8JFMF?5 Ob Z^cZ AZ[V]g Vj[\gjcY YZg CchiVW^a^iwi YZh AZgwiZh
oj kZgbZ^YZc) bjhh Zh ^c tWZgZ^chi^bbjc\ b^i YZc ;clZ^hjc\Zc

[^m^Zgi lZgYZc+

� >^Z AZgwiZ b^i YZb E�]a\Vh L3--V) h^cY hZ]g jblZai[gZjcYa^X])
VWZg VjX] aZ^X]i Zcio�cYa^X]+ Qw]gZcY YZh NgVchedgiZh jcY YZg
CchiVaaVi^dc ^hi b^i \g��iZg Mdg\[Vai YVgVj[ oj VX]iZc) YV� YZg
E�]a`gZ^haVj[ c^X]i WZhX]wY^\i l^gY+ @Vaah Zh YdX] oj Z^cZg
<ZhX]wY^\jc\ ̀ dbbi) b�hhZc d[[ZcZ @aVbbZc kZgb^ZYZc lZgYZc+
>Zc LVjb) ̂c YZb YVh AZgwi hiZ]i) [�g Z^c^\Z G^cjiZc \ji a�[iZc+

� <ZcjioZc M^Z ̀ Z^cZ bZX]Vc^hX]Zc Pdgg^X]ijc\Zc dYZg ̀ �chia^X]Zc
G^iiZa) jbYZc AZ[g^ZgegdoZhh oj WZhX]aZjc^\Zc+

� FV\Zgc M^Z ̂c Y^ZhZb AZgwi ̀ Z^cZ Zmeadh^kZc Mid[[Z l^Z MegVnYdhZc
b^i WgZccWVgZb NgZ^Wb^iiZa+

� >Vh AZgwi hdaa ̂b BVjh]Vai jcY ^c w]ca^X]Z ;clZcYjc\Zc l^Z [da\i
kZglZcYZi lZgYZc8

* JZghdcVa E�X]ZcWZgZ^X] ^c FwYZc) <�gdh jcY VcYZgZc
;gWZ^ihjb\ZWjc\Zc

* <VjZgc]wjhZgc jcY kdc EjcYZc ^c BdiZah) GdiZah jcY VcYZgZc
OciZg̀ �c[iZc

* <Zii VcY @g�]hi�X`*Nne*Ob\ZWjc\Zc8
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* AVhigdcdb^Z jcY w]ca^X]Z Hdc*LZiV^a*;clZcYjc\Zc

� QZcc Y^Z MiZX`YdhZ c^X]i b^i YZb E�]ahX]gVc` MiZX`Zg
ojhVbbZceVhhi) bjhh Zh) jb AZ[V]gZc oj kZgbZ^YZc YjgX] YZc
BZghiZaaZg) YZhhZc EjcYZcY^Zchi dYZg Z^cZg w]ca^X] fjVa^[^o^ZgiZc
JZghdcZc ZghZioi lZgYZc+

� >^ZhZh AZgwi ̂ hi c^X]i ojg PZglZcYjc\ YjgX] JZghdcZc %Z^chX]a^Z�a^X]
E^cYZg& b^i Z^c\ZhX]gwc`iZc e]nh^hX]Zc) hZchdg^hX]Zc dYZg
\Z^hi^\Zc @w]^\`Z^iZc dYZg bVc\ZacYZg ?g[V]gjc\ jcY Q^hhZc
WZhi^bbi) Zh hZ^ YZcc h^Z hiZ]Zc jciZg ;j[h^X]i dYZg Vjh[�]ga^X]Zg
;caZ^ijc\ ojg <Zcjiojc\ YZh AZgwiZh YjgX] Z^cZ kZgVcildgia^X]Z
JZghdc) [�g ̂ ]gZ M^X]Zg]Z^i+ E^cYZg hdaaiZc YVgVc \Z]^cYZgi lZgYZc)
b^i YZb AZgwi oj he^ZaZc+

� >Vh HZio`VWZa YZh E�]ahX]gVc`h ^hi b^i Z^cZb \ZZgYZiZc
HZiohiZX`Zg Vjh\ZhiViiZi+ >^ZhZg HZiohiZX`Zg bjhh ^c Z^cZ
\ZZgYZiZ) b^i b^cYZhiZch .3;beZgZ \Zh^X]ZgiZ MiZX`YdhZ \ZhiZX`i
lZgYZc+ QZcc M^Z `Z^cZ \ZZ^\cZiZ MiZX`YdhZ ]VWZc) aVhhZc M^Z
Z^cZ hdaX]Z kdc Z^cZb fjVa^[^o^ZgiZc ?aZ`ig^`Zg ^chiVaa^ZgZc+

� >^ZhZh AZgwi ̀ Vcc kdc E^cYZgc VW 5 DV]gZc jcY waiZg jcY JZghdcZc
b^i Z^c\ZhX]gwc`iZc e]nh^hX]Zc) hZchdg^hX]Zc dYZg \Z^hi^\Zc
@w]^\`Z^iZc dYZg bVc\ZacYZg ?g[V]gjc\ jcY Q^hhZc kZglZcYZi
lZgYZc) lZcc h^Z jciZg ;j[h^X]i dYZg Vjh[�]ga^X]Zg ;caZ^ijc\ ojg
<Zcjiojc\ YZh AZgwiZh YjgX] Z^cZ kZgVcildgia^X]Z JZghdc hiZ]Zc
jcY YZc AZ[V]gZc WZljhhi h^cY+ E^cYZg Y�g[Zc b^i YZb AZgwi c^X]i
he^ZaZc+ LZ^c^\jc\ jcY QVgijc\ YVg[ c^X]ikdc E^cYZgcd]cZ;j[h^X]i
YjgX]\Z[�]gi lZgYZc+

� QZcc YVh HZio`VWZa WZhX]wY^\i ^hi) bjhh Zh) jb AZ[V]gZc oj
kZgbZ^YZc YjgX] YZc BZghiZaaZg) hZ^cZc EjcYZcY^Zchi dYZg Z^cZg
w]ca^X] fjVa^[^o^ZgiZc JZghdc ZghZioi lZgYZc+
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K[UZWdZW[fe A`Xad_Sf[a`
� Cc YZb E�]ahX]gVc` Y�g[Zc `Z^cZ ZaZ`ig^hX]Zc AZgwiZ WZcjioi lZgYZc+

� @Vaah YVh AZgwi Z^cZc VaiZc E�]ahX]gVc` ZghZioZc hdaa) Zbe[Z]aZc l^g Vah
M^X]Zg]Z^ihkdg`Z]gjc\) YVh N�ghX]ad� YZh VaiZc AZgwiZh oj oZghi�gZc dYZg oj
Zci[ZgcZc+ >^ZhZ GV�cV]bZ kZg]^cYZgi) YV� he^ZaZcYZ E^cYZg h^X] hZaWhi YVg^c
Z^cheZggZc+

� qaiZgZ AZgwiZ Zci]VaiZc E�]a* jcY Chda^Zgjc\h\Vh) Y^ZhZ b�hhZc dgYcjc\h\Zbw�
Zcihdg\i lZgYZc+ Tjg ?cihdg\jc\ Z^cZh ;ai\ZgwiZh hdaaiZc M^Z h^X] Z^cZg [VX]`jcY^\Zc
G�aaWZhZ^ijc\hhiZaaZ VckZgigVjZc+@�g lZ^iZgZ @gV\Zc `dciV`i^ZgZc M^Z C]gZ ad`VaZ
<Z]�gYZ dYZg Z^cZc @VX]]wcYaZg+ < îiZ hiZaaZc M^Z h^X]Zg) YV� Y^Z Ld]gaZ îjc\Zc W^h
ojg dgYcjc\h\Zbw�Zc ?cihdg\jc\ c^X]i WZhX]wY^\i lZgYZc+

@gV\Zc M^Z W^iiZ C]gZ MiVYikZglVaijc\ �WZg Y^Z ?cihdg\jc\ kdc Q??? [�g
Q^ZYZgkZglZcYjc\) LZXnXa^c\ jcY LZXdkZgn*TlZX`Z+

OA;@LA?=J @AFO=AK 5
Ob <Zig^ZWhhi�gjc\Zc oj kZgbZ^YZc jcY bZ]g @gZjYZ Vc C]gZb AZgwi oj ]VWZc) W^iiZc
l^g M^Z) kdg CcWZig^ZWcV]bZ YZh AZgwiZh Y^Z <ZY^Zcjc\hVcaZ^ijc\ Vj[bZg`hVb
YjgX]ojaZhZc+ >Zg BZghiZaaZg �WZgc^bbi `Z^cZ AVgVci^Z WZ^ jchVX]\Zbw�Zg CchiVaaVi^dc
jcY <ZY^Zcjc\ YZh AZgwiZh+

@[`iW[eW
� Tjg PZg]^cYZgjc\ kdc <gVcY\Z[V]g dYZg tWZg] îojc\ Y�g[Zc ̀ Z^cZ ;YVeiZg

dYZg P^Za[VX]hiZX`Zg WZcjioi lZgYZc+

� MX]a^Z�Zc M^Z `Z^cZ VaiZc) kZgWd\ZcZc PZgawc\Zgjc\h`VWZa Vc YVh
AZgwi+

� >^Z EVWZa c^X]i l^X`Zac dYZg `c^X`Zc+

� QZcc Y^Z ;chX]aj�aZ îjc\ Y^ZhZh AZgwiZh WZhX]wY^\i l^gY) bj�
h^Z YjgX] YZc BZghiZaaZg dYZg hZ^cZc EjcYZcY^Zchi dYZg Z^cZ
w]câ X] fjVa^[^o^ZgiZ JZghdc ZghZioi lZgYZc) jb AZ[w]gYjc\Zc oj
kZgbZ^cYZc

� PZgW^ZiZc M^Z E^cYZgc b^i YZb AZgwi oj he^ZaZc+ H^ZbVah Vj[ YZb
AZgwi h^ioZc dYZg h^X] Vc Y^Z hX]l^c\ZcYZ N�g ]wc\Zc+

� <ZcjioZc M^Z `Z^cZ hX]Vg[`Vci^\Zc GZiVaa\Z\ZchiwcYZ jb ?^h Vjh
YZb AZ[g^Zg[VX] oj Zci[ZgcZc+ >^ZhZ `�cciZc YZc E�]ahX]gVc`
^ggZeVgVWZa WZhX]wY^\Zc+ <^i iZ WZcjioZc M^Z YZc ]^Zg[�g
kdg\ZhZ]ZcZc JaVhi^`hX]VWZg+

� >Zc E�]ahX]gVc` c^X]i b^i cVhhZc BwcYZc Vc YVh MigdbcZio
VchX]a^Z�Zc+
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� MiZaaZc h^Z `Z^cZ b^i AVhZc \Z[�aaiZ @aVhX]Zc ) >dhZc dYZg <Z]waic^hhZ
^c YVh AZ[g^Zg[VX]) YV Y^ZhZ lw]gZcY YZh AZ[g^Zgkdg\Vc\Zh ZmeadY^ZgZc
`�cciZc+

� BdX]egdoZci^\Z ;a`d]da^`V b�hhZc \ji kZghX]adhhZc) hZc`gZX]i ^b
E�]aiZ â Vj[WZlV]gi lZgYZc+

� H^ZbVah) kdg VaaZb c^X]i b^i cVhhZc BwcYZc Y^Z CccZclwcYZ YZh AZ[g^Zg[VX]Zh
WZg�]gZc+ PZgWgZccjc\h\Z[V]g"

� >Vh Vjh YZb AZ[g^Zg[VX] Zci[ZgciZ ?^h c^X]i ZhhZc"

A`efS^^Sf[a` g`V 8`eUZ^gee VWe ?WdofWe
� >Zg E�]ahX]gVc` l ĝY Vb MigdbcZio b^i //-*/1-Pp 2- Bo Vc\ZhX]adhhZc+

� <Zkdg M^Z YVh AZgwi Vc YVh MigdbcZio VchX]â Z�Zc) �WZgeg�[Zc M^Z Y^Z MigdbVgi jcY
MeVccjc\ Vb ;j[hiZaadgi b î YZc ;c\VWZc Vj[ YZb NneZchX] âY YZh AZgwiZh+

� HVX] YZb NgVchedgi AZgwi 0 MijcYZc hiZ]Zc aVhhZc) Zghi YVcc �WZg Z^cZ
kdghX]g [̂ihbw�^\Z \ZZgYZiZ MX]jio`dciV`i*MiZX`YdhZ VchX]â Z�Zc+ Chi Y^Z MiZX`YdhZ
c^X]i \ZZgYZi) bjhh YVh AZgwi kdc Z^cZb ?aZ`ig^`Zg Vc\ZhX]adhhZc lZgYZc+

� >Zg BZghiZaaZg ^hi c^X]i [�g Y^Z jchVX]\Zbw�Z CchiVaaVi^dc dYZg <ZY^ZcZg[Z]aZg
kZgVcildgia^X]+

� >Zg E�]ahX]gVc` YVg[ lZYZg YZg Y^gZ`iZc MdccZcZ^chigV]ajc\) cdX]
VcYZgZc i]Zgb^hX]Zc ?^c[a�hhZc Vjh\ZhZioi lZgYZc+

� >Vh AZgwi YVg[ c^X]i ^b @gZ^Zc hiZ]Zc+

� MiZaaZc h^Z YVh AZgwi c^X]i ^c Y^Z Hw]Z kdc QwgbZfjZaaZc+ Chi Y^Zh
jckZgbZ^YWVg) ]VaiZc M^Z YZc G^cYZhiVWhiVcY kdc 2- Xb oj
BZ^o`�geZgc) AVh* dYZg Ed]aZ�[Zc jcY 2 Xb oj ?aZ`igd�[Zc Z^c+ >^Z
cdilZcY^\Z Fj[io^g`jaVi^dc YVg[ c^X]i WZZ^cigwX]i^\i lZgYZc+

� >Zg ;WhiVcY ojg >ZX`Z bj� b^cY+ .2 Xb WZigV\Zc+

� MiZaaZc M^Z `Z^cZ hX]lZgZc dYZg k̂ ZaZ AZ\ZchiwcYZ Vj[ YVh AZgwi+

� MiZaaZc M^Z YVh AZgwi cZWZc Z^cZc VcYZgZc E�]ahX]gVc` dYZg
AZ[g^Zgigj]Z) bjhh ojg PZgbZ^Yjc\ Z^cZg EdcYZchVi^dc Z^c
;WhiVcY kdc / Xb Z^c\Z]VaiZc lZgYZc+

� Gdci^ZgZc M^Z YVh JaVhi^̀ Y^hiVcohi�X` %NZ â b^i hX]lVgoZc L^eeZc
Vc YZg L�X`hZ^iZ&) ^cYZb M^Z Zh jb 6-� YgZ]Zc+ >^Zh kZg]^cYZgi)
YVhh YZg EdcYZchVidg Y^Z QVcY WZg�]gi+

� Gdci^ZgZc M^Z Y^Z QVcYVWhiVcY]VaiZg Vb dWZgZc NZ^a YZh EdcYZchVidgh %L^[[ZaWaZX]
Vj[ YZg L�X`hZ^iZ&+ >^ZhZ kZgbZ^YZc Z^c ;caZ]cZc YZh AZgwiZh Vc YZg QVcY+

� >Zg E�]ahX]gVc` ^hi hiVW â jcY lVV\ZgZX]i Vj[ YZc <dYZc oj hiZaaZc+ >jgX] Y^Z olZ^
kdgYZgZc kZghiZaaWVgZc @��Z `Vcc YVh AZgwi lVV\ZgZX]i Vjh\Zg^X]iZi lZgYZc+

� Tjg gZ\Zabw�^\Zc LZ^c^\jc\ Z^\cZi h^X] aVjlVgbZh QVhhZg b^i Z^cZb aZ^X]i
YZh^c[^o^ZgZcYZb LZ^c^\jc\hb^iiZa %BVcYhe�ab^iiZa&+>Vh AZ]wjhZ jcY TjWZ]�g
hZeVgVi b^i MZ^[ZclVhhZg gZ^c^\Zc+ >^Z \ZigdX`cZiZc TjWZ]�giZ^aZ l^ZYZg ^c YVh
AZgwi Z^chZioZc+
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L=AD -) >MFCLAGF=F

LW_bWdSfgddWYW^g`Y

>^Z NZbeZgVijg ^b E�]aiZ^a jcY AZ[g^Zg[VX] l^gY YjgX] Z^c N]ZgbdhiVi VjidbVi^hX] `dchiVci
\Z]VaiZc+ >^Z LZ\Zajc\ YZg NZbeZgVijg Zg[da\i YjgX] Z^cZc >gZ]hX]VaiZg+ QZcc YZg
BVcY\g^[[ ^c YZg gZX]iZc ?cYedh^i^dc ,Jdh^i^dc 2, hiZ]i) h^cY Y^Z NZbeZgVijgZc gZaVi^k
c^ZYg^\8 lZcc YZg BVcY\g^[[ ^c YZg a^c`Zc ?cYedh^i^dc ,Jdh^i^dc ., hiZ]i) h^cY Y^Z
NZbeZgVijgZc gZaVi^k ]dX]+ >^Z �Wg^\Zc Jdh^i^dcZc YVol^hX]Zc ZcihegZX]Zc YZc
Tl^hX]Zchij[Zc YZg E�]ajc\+

O[UZf[YWd @[`iW[e5 PZghjX]Zc M^Z c^X]i) YZc Ecde[ �WZg Y^Z MiZaajc\ . oj YgZ]Zc+ ?h l^gY
C]g AZgwi hideeZc+

� @�g `jgolZ^â \Z FV\Zgjc\ kdc FZWZchb^iiZac ^b AZ[g^Zg[VX]) `�ccZc M^Z YZc MX]VaiZg
ol^hX]Zc Y^Z b^c^bVaZ W^h b^iiaZgZ Jdh^i^dc hiZaaZc+ <Z^ aVc\[g^hi^\Zg FV\Zgjc\ hiZaaZc
M^Z YZc MX]VaiZg Vj[ b^iiaZgZ Jdh^i^dc+%0*1&

� <ZVX]iZc M^Z) YV� Y^Z NZbeZgVijg ^b E�]a[VX] kdc k^ZaZc @V`idgZc VW]wc\^\ ^hi7  o+<+
YZg N]ZgbdhiViedh^i^dc) YZg Ob\ZWjc\hiZbeZgVijg) ]wj[^\Zb N�g�[[cZc) hdl^Z YZg
GZc\Z jcY <ZhX]V[[Zc]Z^i YZg oj [g^ZgZcYZc jcY aV\ZgcYZc FZWZchb îiZa+ DZ cVX]
<ZYVg[ `�ccZc M^Z Y^Z NZbeZgVijgZ^chiZaajc\ wcYZgc+

Nad A`TWfd[WT`SZ_W
� <Zkdg M^Z YVh AZgwi VchX]a^Z�Zc) hdaaiZc M^Z YVh AZgwi cVX] YZb

NgVchedgi 0 MijcYZc hiZ]Zc aVhhZc+ >^Zh ^hi l^X]i^\ [�g Z^cZ
Z^clVcY[gZ^Z @jc`i^dc+

� HVX] YZg ZghiZc CcWZig^ZWcV]bZ `Vcc Z^c AZgjX] ZcihiZ]Zc+ MdWVaY
Y^Z E�]ajc\ WZ\^cci) kZghX]l^cYZi YZg AZgjX]+

OSd`Z[`iW[eW lg VW` LW_bWdSfgdW[`efW^^g`YW`
� >^Z Ob\ZWjc\hiZbeZgVijg) Y^Z NZbeZgVijg YZg [g^hX] Z^c\ZaV\ZgiZc HV]gjc\hb îiZa

hdl^Z Y^Z Bwj[^\`Z^i) b^i YZg Y^Z N�g \Z�[[cZi l ĝY) WZZ^c[ajhhZc Y^Z NZbeZgVijg ^b
E�]a[VX]+ qcYZgc M^Z Y^Z ?^chiZaajc\Zc) [Vaah Y^Zh Zg[dgYZga^X] ^hi+

� @�g Z^cZc b�\a^X]hi Z[[^o^ZciZc <Zig^ZW hdaaiZ YVh AZgwi c^X]i ^c Ob\ZWjc\Zc jciZg
.- �= WZig^ZWZc lZgYZc+

� >^Z N]ZgbdhiViZ^chiZaajc\ hdaaiZ _Z cVX] Bwj[^\`Z^i  YZg N�g�[[cjc\) cVX]
HV]gjc\hb^iiZabZc\Z jcY YZg Ob\ZWjc\ Vb ;j[hiZaajc\hdgi Z^c\ZhiZaai lZgYZc+



>? * // *

� Ob Z^cZ kdaahiwcY^\Z E�]ajc\ oj ZggZ^X]Zc) bjhh C]g E�]ahX]gVc` cVX] YZb
?^chiZX`Zc /1 MijcYZc aVc\ d]cZ OciZgWgZX]jc\ ^c Ob\ZWjc\hiZbeZgVijg WZig^ZWZc
lZgYZc+ BVaiZc M^Z Y^Z N�gZc YZh AZgwih ^c Y^ZhZg TZ î b�\a^X]hi \ZhX]adhhZc jcY
\ZWZc M^Z c^X]i ojk^Za HV]gjc\hb îiZa ]^cZ^c+

� QZcc YVh AZgwi Vjh\ZhX]VaiZi dYZg Vjh\ZhiZX`i l^gY) jcY M^Z Zh l^ZYZg Z^chX]VaiZc
dYZg Z^chiZX`Zc) awj[i Zh Zghi b^i Z^cZg PZgo�\Zgjc\ kdc 2 G^cjiZc l^ZYZg Vc) YVb î
YZg EdbegZhhdg c^X]i WZhX]wY^\i l ĝY+ HVX] 2 G^cjiZc awj[i YVh AZgwi l^ZYZg cdgbVa+

� C]g E�]a\Zgwi ljgYZ \Zbw� hZ^cZg Ea^bV`aVhhZ ojb ?^chVio WZ^ WZhi^bbiZc
Ob\ZWjc\hiZbeZgVijgZc Zcil^X`Zai8 ZcihegZX]ZcYZ ;c\VWZc [^cYZc M^Z Vj[ YZb
NneZchX]^aY+ QZcc M^Z YVh
E�]a\Zgwi WZ^
Ob\ZWjc\h iZbeZgV ij g Zc
Vj�Zg]VaW YZh Zbe[d]aZcZc
<ZgZ^X]Zh WZigZ^WZc) `Vcc Y^Z
E�]aaZ^hijc\ YVgjciZg aZ^YZc+

%-+.',-'22) &.*)(4/*23).0)1'341 "5$#

L ol^h X]Zc .3 jcY 10

KL ol^h X]Zc .3 jcY 05

F ol^h X]Zc .3 jcY 0/

KF ol^h X]Zc .- jcY 0/

LW_bWdSfgd[`V[]Sfad
>Vb^i M^Z C]gZc E�]ahX]gVc` eZg[Z`i Z^chiZaaZc `�ccZc) ]VWZc l^g ^]c b^i
Z^cZb egV`i^hX]Zc NZbeZgVijg^cY^`Vidg Vc YZg `waiZhiZc MiZaaZ Vjh\ZhiViiZi+

>Vb î FZWZchb îiZa ^c C]gZb E�]ahX]gVc` � WZhdcYZgh Vc YZg `waiZhiZc MiZaaZ
� eZg[Z`i \Z`�]ai lZgYZc) VX]iZc M^Z YVgVj[) YVhh YZg NZbeZgVijg^cY^`Vidg
�IE� VcoZ^\i+ @Vaah YVh �IE� c^X]i ZghX]Z^cZc hdaaiZ) WZYZjiZi Y^Zh) YVhh Y^Z
NZbeZgVijg cdX] c^X]i g^X]i^\ Z^c\ZhiZaai ljgYZ+

>V YZg CcY^`Vidg hX]lVgo ^hi) `Vcc YVh �IE� WZ^ hX]aZX]iZg <ZaZjX]ijc\
ZkZcijZaa ZilVh hX]l^Zg^\ oj Zg`ZccZc hZ^c+ ;X]iZc M^Z WZ^b ;WaZhZc YZh
CcY^`Vidgh Vahd Vj[ \jiZ <ZaZjX]ijc\+

QVgiZc M^Z cVX] _ZYZg qcYZgjc\ YZg NZbeZgVijgZ^chiZaajc\ ZilVh VW) W^h h^X] Y^Z
NZbeZgVijg ^b CccZgZc YZh AZgwiZh hiVW^a^h^Zgi ]Vi+ HZ]bZc M^Z Zghi YVcc WZ^ <ZYVg[
lZ^iZgZ NZbeZgVijgwcYZgjc\Zc kdg+ qcYZgc M^Z Y^Z NZbeZgVijgZ^chiZaajc\ W^iiZ cjg
hX]g^iilZ^hZ) lVgiZc M^Z b^cYZhiZch ./ MijcYZc VW) WZkdg M^Z Y^Z NZbeZgVijg ZgcZji
�WZgeg�[Zc jcY Y^Z ?^chiZaajc\ \Z\ZWZcZc[Vaah cdX] Z^cbVa Vc\aZ^X]Zc+

@AFO=AK5 HVX] l^ZYZg]daiZb s[[cZc YZg AZgwiZi�g %dYZg lZcc Y^Z N�g awc\ZgZ TZ î \Z�[[cZi
Wa^ZW& hdl^Z Z^c^\Z TZ^i cVX] YZb ?^caV\Zgc [g^hX]Zg FZWZchb^iiZa ^hi Zh k�aa^\ cdgbVa)
YVhh YVh �IE� YZh NZbeZgVijg^cY^`Vidgh c^X]i \aZ^X] ZghX]Z^ci+ @Vaah h^X] jc\Zl�]ca^X]
k^ZaZ ?^h`g^hiVaaZ Vc YZg jciZgZc CccZclVcY W^aYZc hdaaiZc %Y^Zh l^gY YjgX] tWZgaVYZc
YZh AZgwiZh) ]d]Z Ob\ZWjc\hiZbeZgVijgZc hdl^Z ]wj[^\Zh s[[cZc YZg AZgwiZi�g
WZ\�chi^\i&) hiZaaZc M^Z Y^Z CccZciZbeZgVijg ZilVh ]�]Zg Z^c) W^h YZg EdbegZhhdg c^X]i
bZ]g �WZgbw�^\ ]wj[^\ Vcheg^c\i+

GC
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DWTW`e_[ffW^ S` VWd ]o^fWefW` KfW^^W VWe CsZ^eUZdS`]e ^SYWd`
C]gZ FZWZchb^iiZa WaZ^WZc awc\Zg [g^hX])
lZcc M^Z Y^ZhZ Vc YZg _ZlZ^ah g^X]i^\Zc
MiZaaZ aV\Zgc+ >^Z `waiZhiZ MiZaaZ WZ[^cYZi
h^X] Y^gZ`i �WZg YZb AZb�hZ[VX]+

>Vh [da\ZcYZ MnbWda `ZccoZ^X]cZi Y^Z
`waiZhiZ MiZaaZ C]gZh E�]ahX]gVc`h+

>Vb^i FZWZchb^iiZa ^c Y^ZhZb <ZgZ^X] WZhdcYZgh \ji
\Z`�]ai lZgYZc) VX]iZc M^Z YVgVj[) YVhh h^X] Y^Z ;WaV\Z
Vj[ YZg B�]Z YZh MnbWdah WZ[^cYZi+ MX]VjZc M^Z h^X]
YVoj W^iiZ Y^Z ;WW^aYjc\ Vc+

QgTWZrd
&AKK;@8D=

� ?^hhX]VaZ cjg oj >gZ^k̂ ZgiZa b^i QVhhZg [�aaZc jcY \Z[g^ZgZc aVhhZc+

� >^Z ?^hl�g[Za a�hZc h^X] Vjh YZg MX]VaZ YjgX] PZgl^cYZc dYZg lZcc Y^Z ?^hhX]VaZ
`jgoZ TZ^i jciZg [â Z�ZcYZh QVhhZg \Z]VaiZc l^gY+

L=AD .) 8M>9=O8@JMF? NGF D=9=FKEALL=D

CsZ^eUZdS`]
� Ob oj kZgbZ^YZc) YV� Y^Z @ZjX]i^\`Z^i Z^c ;WiVjZc [�gYZgi) hdaaiZ bVc @a�hh^\`Z^iZc

oj\ZYZX`i ^c YZc E�]ahX]gVc` hiZaaZc+ >Zg LZ^[ cZ^\i cwba^X] YVoj) h^X] ^c YZc
`waiZhiZc Jjc`iZc YZh PZgYVbe[Zgh oj `dcoZcig^ZgZc jcY [�gYZgi YVh ;WiVjZc+

� MiZaaZc M^Z c^ZbVah lVgbZ FZWZchb^iiZa ^c YZc E�]agVjb) Y^Z A�iZg b�hhZc kdg
YZb PZghiVjZc Vj[ LVjbiZbeZgVijg VW`�]aZc+ JaVo^ZgZc M^Z Y^Z FZWZchb^iiZa hd)
YV� Z^cZ ]^cgZ^X]ZcYZ <Za�[ijc\ ^b E�]aiZ^a \Zlw]gaZ^hiZi ^hi+

� <g^c\Zc M^Z `Z^cZ AZ\ZchiwcYZ ^c EdciV`i b^i YZg L�X`lVcY YZh E�]ahX]gVc`Zh)
YV Y^ZhZ YVgVc Vc[g^ZgZc `�ccZc+ PZgbZ^YZc M^Z ]wj[^\Zh s[[cZc YZg N�g+

� Ob Y^Z WZhiZc @g^hX]]VaiZWZY^c\jc\Zc kdc @aZ^hX] jcY \ZgZ^c^\iZb @^hX] %^c
bZ]gZgZc FV\Zc kdc JVe^Zg dYZg JaVhi^`[dâ Zc \Zl^X`Zai& oj Zgo^ZaZc) hdaaiZc Y^ZhZ
^b `waiZhiZc NZ^a YZh E�]ahX]gVc`Zh kZghiVji lZgYZc+ >^ZhZg WZ[^cYZi h^X] Vj[ YZb
AaVhVWhVio YZh AZb�hZ`VhiZch+ ?h kZghiZ]i h^X] _ZYdX]) YV� @aZ^hX] jcY @^hX]
c^X]i awc\Zg Vah / NV\Z Vj[WZlV]gi lZgYZc `Vcc+

� IWhi jcY AZb�hZ `�ccZc d]cZ PZgeVX`jc\ ^b AZb�hZ[VX] Vj[WZlV]gi lZgYZc+
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?WXd[WdXSUZ
� >Vh AZ[g^Zg[VX] l^gY ojg aVc\[g^hi^\Zc ;j[WZlV]gjc\ kdc FZWZchb^iiZac jcY ojg

BZghiZaajc\ kdc ?^hl�g[Zac \Zcjioi+

� ;X]iZc M^Z YgVj[) YV� Y^Z Z^coj[g^ZgZcYZc FZWZchb îiZa b î YZg \g��ZgZc IWZg[awX]Z
Vj[ YZg AZ[g^ZgdWZg[awX]Z â Z\Zc+

� <ZgZ îh Z^c\Z[gdgZcZ FZWZchb^iiZa hd aV\Zgc) YV� h^Z c^X]i b î YZc cZj Z^coj[g^ZgZcYZc
JVX`jc\Zc ^c <Zg�]gjc\ `dbbZc+ >^Zh `�cciZ Z^c aZ^X]iZh ;j[iVjZc WZl^g`Zc+

� >^Z QVgZ edgi^dch\ZgZX]i [�g C]gZc BVjh]Vai VWeVX`Zc jcY Z^c[g^ZgZc+

� QVgZ) Y^Z lw]gZcY YZh ;WiVjZch YZh AZ[g^Zg[VX]Zh ^b E�]ahX]gVc` Vj[WZlV]gi
ljgYZ) bjhh cVX] l^ZYZg ?^caV\Zgjc\ ^b AZ[g^Zg[VX] hd hX]cZaa Vah b�\a^X] kZgoZ]gi
lZgYZc+ NZbeZgVijgZg]�]jc\Zc kZgg^c\Zgc Y^Z ;j[WZlV]gjc\hYVjZg YZg
FZWZchb^iiZa+

� MiZaaZc M^Z c^ZbVah lVgbZ FZWZchb^iiZa ^c YVh AZ[g^Zg[VX]+ >^ZhZ l�gYZc WZgZ^ih
Z^c\Z[gdgZcZ Edhi Vj[iVjZc+

� <Z^ DSYWdg`Y ha` L[WX]sZ^]aef ^hi Y^Z kdb BZghiZaaZg Vc\Z\ZWZc FV\ZgoZ î jcWZY^c\i
Z^coj]VaiZc+ ?ci]VaiZc Y^ZhZ `Z^cZ Cc[dgbVi^dcZc) hdaaiZ Y^Z FV\ZgoZ^i kdc 0 GdcViZc
VW EVj[YVijb c^X]i �WZghX]g^iiZc lZgYZc+

� ;X]iZc M^Z WZ^b CSgX ha` L[WX]sZ^]aef Vj[ Z^cZ hVX]\ZgZX]iZ PZgeVX`jc\ jcY
FV\ZgiZbeZgVijg+

� N^Z[`�]à dhi hdaaiZ ^c Z^cZg E�]aiVhX]Z igVchedgi^Zgi lZgYZc jcY hd hX]cZaa Vah b�\a^X]
^c YVh AZ[g^Zg[VX] \ZWgVX]i lZgYZc+

� MdaaiZ Y^Z PZgeVX`jc\ kdc \Z[gdgZcZc A�iZgc [ZjX]i jcY Vj[\ZWaw]i hZ^c) `Vcc bVc
kdc Z^cZg jchVX]\Zbw�Zc FV\Zgjc\ jcY Z^cZb PZgYZgW YZh Cc]VaiZh Vjh\Z]Zc+

� <[W DWTW`eVSgWd ha` W[`YWXdadW`W` DWTW`e_[ffW^ ]wc\i kdc kZghX]^ZYZcZc
@V`idgZc VW7 YZg Ob\ZWjc\hiZbeZgVijg) N]ZgbdhiViedh^i^dc) ]wj[^\Zb N�g�[[cZc)
<ZhX]V[[Zc]Z^i YZg FZWZchb^iiZa jcY YZc NgVchedgiWZY^c\jc\Zc kdb AZhX]w[i W^h
cVX] BVjhZ+ <ZVX]iZc M^Z ^bbZg Y^Z BZghiZaaZg^c[dgbVi^dcZc jcY �WZghX]gZ^iZc
M^Z c^ZbVah Y^Z Vc\Z\ZWZcZ FV\ZgoZ^i+

� @[`iW[e5 Chi YVh AZgwi ^c <Zig^ZW jcY Y^Z AZ[g^Zg[VX]*N�g l^gY \Z�[[cZi jcY l^ZYZg
\ZhX]adhhZc) hVj\i h^X] Y^Z >^X]ijc\ hd hiVg` Vc) YV� h^X] Y^Z N�g [�g `jgoZ TZ^i
ZghX]lZgi �[[cZc awhhi+ >^Zh ^hi `Z^c AgjcY ojg Mdg\Z) Zh hdg\i YV[�g) YV� Y^Z N�g \ji
kZghX]adhhZc ^hi+ HVX] Z^cZg MiVW â^h^Zgjc\he]VhZ ^hi Y^Z N�g l^ZYZg aZ^X]i oj �[[cZc+
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L=AD /) J=AFA?MF? MF< H>D=?=

� AgjcYhwioa^X] kdg YZb LZ^c^\Zc HZiohiZX`Zg o^Z]Zc Wol+ M^X]Zgjc\
VWhX]VaiZc +

� A^Z�Zc M^Z `Z^c QVhhZg ^c YVh AZgwi+

� Tjg gZ\Zabw�^\Zc J[aZ\Z Z^\cZi h^X] aVjlVgbZh QVhhZg b^i Z^cZb
aZ^X]i YZh^c[^o^ZgZcYZb LZ^c^\jc\hb^iiZa %BVcYhe�ab^iiZa&+

� >Vh TjWZ]�g hZeVgVi b^i MZ^[ZclVhhZg gZ^c^\Zc+ >^ZhZ
Y�g[Zc c^X]i ^c YZg Me�abVhX]^cZ \ZlVhX]Zc lZgYZc+

� <ZcjioZc M^Z `Z^cZ hwjgZ]Vai^\Zc Jjiob^iiZa Wol+ X]Zb^hX]Z
F�hjc\hb^iiZa+ HVX] YZg LZ^c^\jc\ b^i `aVgZb Q VhhZg
cVX]l^hX]Zc hdg\[wai^\ igdX`cZc+ HVX] YZg LZ^c^\jc\ `Vcc YVh
AZgwi b^i igdX`ZcZc BwcYZc l^ZYZg Vc\ZhX]adhhZc lZgYZc+

� Ob ?cZg\^Z oj heVgZc jcY Y^Z JgdYj`i^k^iwi oj Zg]VaiZc
hdaaiZ YZg EdcYZchVidg %L^[[ZaWaZX] Vj[ YZg L�X`hZ^iZ&
b^cYZhiZch / m _w]ga^X] b î Z^cZb <ZhZc \ZgZ^c^\i lZgYZc+



>? * /3 *

8TfSgW`
CsZ^fW[ 6̂

� Qw]gZcY YVh AZgwi awj[i) iVji Zh h^X] VjidbVi^hX] VW+ >Vh NVjlVhhZg l^gY ^c YZg
PZgYjchijc\hhX]VaZ \ZhVbbZai jcY kZgYVbe[i VjidbVi^hX]+

� NVjlVhhZgVWaVj[g^ccZ jcY ;WaVj[adX] ^b E�]agVjb ]wj[^\Zg gZ^c^\Zc) YVb^i YVh
NVjlVhhZg jc\Z]^cYZgi VWaVj[Zc `Vcc+ <ZcjioZc M^Z ]^Zg[�g Z^cZc \ZZ^\cZiZc
he^ioZc AZ\ZchiVcY+

� M^Z `�ccZc VjX] Z^c � AaVh QVhhZg ^c YVh ;W[aj�gd]g \^Z�Zc+

?WXd[WdXSUZ 6

?ci[ZgcZc M^Z gZ\Zabw�^\ Y^Z ZcihiVcYZcZ LZ^[hX]^X]i+ <ZcjioZc M^Z ]^Zg[�g YZc
JaVhi^`hX]VWZg+ LZ^c^\Zc M^Z YVh AZ[g^Zg[VX] b^cYZhiZc / m _w]ga^X]) l^Z WZgZ îh ^b E�]aiZ â
WZhX]g^ZWZc+

8TfSgW`5

� . NV\ kdg YZb ;WiVjZc) N]ZgbdhiVi Vj[ �2� Jdh î^dc hiZaaZc) jb Y^Z A�iZg `dbeaZii
Z^coj[g^ZgZc+

� AZ[g^Zg\ji ^c TZ^ijc\heVe^Zg Z^chX]aV\Zc jcY Vc Z^cZb `�]aZc Igi Vj[WZlV]gZc) W^h
YVh AZgwi VW\ZiVji ^hi+ >jgX] Y^Z ZmigZbZ NZbeZgVijghiZ^\Zgjc\ kZg`�goi h^X] Y^Z
FZWZchYVjZg YZg A�iZg) h^Z hdaaiZc YZh]VaW hX]cZaahi b�\a^X] kZgoZ]gi lZgYZc+

� MiZaaZc M^Z YVh N]ZgbdhiVi Vj[ ��� Jdh î^dc dYZg o^Z]Zc M^Z YZc HZiohiZX`Zg Vjh YZg
MiZX`YdhZ+ AZgwiZi�g lw]gZcY YZh ;WiVjkdg\Vc\Zh d[[Zc aVhhZc+

� Tjb <ZhX]aZjc^\Zc YZh ;WiVjkdg\Vc\h Z^cZc dYZg bZ]gZgZ N�e[Z b^i ]Z^�Zb)
c^X]i `dX]ZcYZb QVhhZg ^c YVh AZ[g^Zg[VX] hiZaaZc+

� >Vh AZ[g^Zg[VX] \g�cYa^X] igdX`cZc jcY YVh N]ZgbdhiVi Vj[ GVm+ Jdh î^dc hiZaaZc+
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OWUZeW^` VWd ?^sZ^S_bW

Kfda_eUZ^SYYWXSZd"
T^Z]Zc M^Z kdg YZb ;jhlZX]hZac YZg Aa�]W^gcZ hiZih YZc HZiohiZX`Zg Vjh YZg
MiZX`YdhZ+

.+ FVbeZcVWYZX`jc\ YjgX] >g�X`Zc YZg hZ^ia^X]Zc BV`Zc Zci[ZgcZc+

/+ NVjhX]Zc M^Z Y^Z YZ[Z`iZ Aa�]aVbeZ \Z\Zc Z^cZ HZjZ Vjh %bVm+ .2 Q&

0+ MZioZc M^Z Y^Z FVbeZcVWYZX`jc\ l^ZYZg Z^c jcY lVgiZc M^Z 2 G^cjiZc W^h M^Z YVh
AZgwi l^ZYZg Z^chX]VaiZc+

L=AD 0)

LdS`ebadf g`V m`VWdg`Y VWe KfS`VadfWe
� >^Z Ig^\^cVakZgeVX`jc\ ^c`a+ MX]VjbiZ âZ `Vcc [�g oj`�c[i^\Z NgVchedgiZ Vj[WZlV]gi

lZgYZc %dei^dcVa&+

� @^m^ZgZc M^Z YZc E�]ahX]gVc` b î hda^YZg PZgeVX`jc\) <wcYZgc dYZg hiVg`Zc MX]c�gZc+
<ZVX]iZc M^Z VjX] WZ^ Z^cZb ZgcZjiZc NgVchedgi Y^Z NgVchedgi]^clZ^hZ Vj[ YZg
PZgeVX`jc\+

� HZ]bZc M^Z VaaZ WZlZ\a^X]Zc NZ^aZ
%?^chX]�WZ,LZ\VaZ) TjWZ]�giZ^aZ)
AZb�hZhX]VaZc& ZiX+ Vjh YZb
E�]ahX]gVc` dYZg [^m^ZgZc M^Z Y^ZhZ b^i
EaZWZWVcY) lZcc M^Z YZc E�]ahX]gVc`
jbhiZaaZc dYZg igVchedgi^ZgZc+

*;@K=F 3A= <8I8L>" <=F -=>IA=IJ;@I8FC FLI AF

8L>I=;@K=I 08?= PL KI8FJHGIKA=I=F#

LJ8FKHGJL MF< KL8F<GJLmF<=JMF?

D=<(9W^WgUZfg`Y SgeiWUZeW^`
@Vaah C]g E�]ahX]gVc` Z^cZ F?>*<ZaZjX]ijc\ ]Vi) lZcYZc M^Z h^X] Vc YZc BZaeYZh`) YV
h^Z cjg kdc Vjidg^h^ZgiZb JZghdcVa Vjh\ZlZX]hZai lZgYZc hdaaiZ+
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L=AD 1) 9=NGJ KA= <=F CMF<=F<A=FKL JM>=F

C]g AZgwi ^hi hd `dchigj^Zgi jcY ]Zg\ZhiZaai) YV� Mi�gjc\h[gZ^]Z^i jcY aVc\Z FZWZchYVjZg
\Z\ZWZc h^cY+ MdaaiZ YZccdX] lw]gZcY YZh <Zig^ZWh Z^cZ Mi�gjc\ Vj[igZiZc) hd lZcYZc
M^Z h^X] W^iiZ Vc Y^Z cwX]hiZ EjcYZcY^ZchihiZaaZ+ Jg�[Zc M^Z kdg]Zg _ZYdX]) dW Y^Z Mi�gjc\
Zkia+ Vj[ <ZY^Zcjc\h[Z]aZg ojg�X`oj[�]gZc ^hi) YZcc ^c Y^ZhZb @Vaa b�hhZc C]cZc VjX]
lw]gZcY YZg AVgVci^ZoZ^i Y^Z Vc[VaaZcYZc EjcYZcY^Zchi`dhiZc WZgZX]cZi lZgYZc+
@da\ZcYZ Mi�gjc\Zc `�ccZc M^Z YjgX] eg�[Zc YZg b�\a^X]Zc OghVX]Zc hZaWhi WZ]ZWZc 7

<Se ?Wdof ^ogXf `[UZf

� MigdbVjh[Vaa

� >^Z BVjeih^X]Zgjc\ ^hi Vjh\Z[VaaZc

� >Vh N]ZgbdhiVi hiZ]i Vj[ Jdh î^dc ���

� >^Z M^X]Zgjc\ YZg MiZX`YdhZ ^hi c^X]i ^c IgYcjc\+ Jg�[Zc M^Z Y^Zh) ^cYZb M^Z Z^c
VcYZgZh AZgwi Vc YZg hZaWZc MiZX`YdhZ VchX]a^Z�Zc+

<[W ?WXd[WddSg_fW_bWdSfgd [ef `[UZf SgedW[UZW`V f[WX

� >Vh AZgwi ^hi �WZgaVYZc

� >^Z N�gZc h^cY c^X]i `dggZ`i kZghX]adhhZc

� MiVjW Vj[ YZb EdcYZchVidg

� >^Z <Z* jcY ?cia�[ijc\ ^hi c^X]i ^c IgYcjc\+ >Vh AZgwi hiZ]i oj cV] Vc Z^cZg QVcY
dYZg AZ\ZchiVcY+

u <[W ?WdogeUZW e[`V lg ^Sgf

� Mig�bjc\h\ZgwjhX]Z ^b EwaiZ`gZ^haVj[ h^cY c^X]i oj kZgbZ^YZc+ QZcc h^X] YVh
AZgwjhX] kZgwcYZgc hdaaiZ) eg�[Zc M^Z [da\ZcYZh7

� MiZ]i YVh AZgwi [Zhi Vj[ YZb <dYZc 9

� QZgYZc cZWZchiZ]ZcYZ G�WZa dYZg AZ\ZchiwcYZ kdc YZb aVj[ZcYZc E�]aV\\gZ\Vi
^c P^WgVi^dc \ZhZioi 9

� P^Wg^ZgZc Vj[ YZg AZgwiZdWZg[awX]Z Vj[\ZhiZaaiZ AZ\ZchiwcYZ 9

OSeeWd TWX[`VWf e[UZ [_ g`fWdW` LW[^ VWe CsZ^fW[^e
;Waj�gd]g ^hi kZghide[i+ LZ^c^\Zc M^Z YVh ;W[aj�adX]+

>^Z kdgYZgZc EVciZc YZh E�]ahX]gVc`Zh `�ccZc ]Z^� hZ^c+ >Vh ^hi cdgbVa+
>^ZhZ <ZgZ^X]Z h^cY lVgb `dco^e^Zgi jb Y^Z EdcYZchVi^dc oj kZgbZ^YZc jcY
Y^Zh l^g`i c^X]i cZ\Vi^kZ Vj[ Y^Z ?cZg\^ZkZgWgVjX]+

@[`iW[e

� QZcc YVh AZgwi [�g awc\ZgZ TZ^i Vj�Zg <Zig^ZW \ZhZioi l^gY %o+<+ lw]gZcY YZg
MdbbZg[Zg^Zc&7 AZgwi VjhhX]VaiZc) HZiohiZX`Zg o^Z]Zc+ AZgwi gZ^c^\Zc jcY Y^Z N�g
\Z�[[cZi aVhhZc) jb AZgjX]h* jcY MX]^bbZaW âYjc\ oj kZgbZ^YZc+

� @Vaah M^Z hwbiâ X]Z B^clZ^hZ WZVX]iZi ]VWZc) YVh AZgwi VWZg YZccdX] c^X]i g^X]i^\
[jc`i^dc^ZgZc hdaaiZ) lZcYZc M^Z h^X] W^iiZ Vc YZc Vjidg^h^ZgiZc EjcYZcY^Zchi ^c
C]gZg Hw]Z+

� >^Z ?^chVioYVjZg YZh AZgwiZh %Y^ZhZ Zciheg^X]i YZg TZ^i) ^c YZg l^g hiZih ?ghVioiZ^aZ
[�g YVh AZgwi WZgZ^i]VaiZc& WZigw\i .- DV]gZ+
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L[bbe lg_ =`WdY[WebSdW`
.* MiZaaZc M^Z YVh AZgwi ^c Z^cZb `�]aZc) \ji WZa�[iZiZc LVjb Vj[) _ZYdX] c^X]i ^c

Y^gZ`iZg MdccZcZ^chigV]ajc\ dYZg cZWZc B^ioZfjZaaZc %MigV]aZg) BZgYZ ZiX+&+
PZglZcYZc M^Z VcYZgc[Vaah Z^cZ ^hda^ZgZcYZ NgZcclVcY+

/* FVhhZc M^Z lVgbZ MeZ^hZc jcY AZigwc`Z \Vco Vjh`�]aZc) WZkdg M^Z h^Z ^c YVh
AZgwi \ZWZc+

0* AZWZc M^Z \Z[gdgZcZ HV]gjc\hb^iiZa ojb ;j[iVjZc ^c YVh E�]a[VX]+  >^Z i^Z[Z
NZbeZgVijg YZg \Z[gdgZcZc HV]gjc\hb^iiZa jciZghi�ioi lw]gZcY YZh ;j[iVjZch Y^Z
E�]a[jc`i^dc ^b E�]aiZ^a+  >^Zh heVgi ?cZg\^Z+ QZgYZc Y^Z HV]gjc\hb îiZa Vj�Zg]VaW
YZh AZgwih Vj[\ZiVji) l^gY ?cZg\^Z kZghX]lZcYZi+

1* AZigwc`Z jcY [a�hh^\Z MeZ^hZc b�hhZc kZghX]adhhZc lZgYZc) lZcc h^Z ^c YVh
AZgwi \Z\ZWZc lZgYZc+ ;cYZgc[Vaah hiZ^\i Y^Z @ZjX]i^\`Z^i ^b AZgwi Vc+ >^Z ;gWZ^ihoZ î
YZg E�]ajc\ kZgawc\Zgi h^X] YVYjgX]+  >jgX] YVh PZghX]a^Z�Zc l^gY Vj�ZgYZb Y^Z
AZgjX]hW^aYjc\ kZg]^cYZgi+

2* s[[cZc M^Z Y^Z AZgwiZi�g ^bbZg cjg b�\â X]hi `jgo) lZcc M^Z ZilVh ]^cZ^c\ZWZc+

3* BVaiZc M^Z VjX] Y^Z >ZX`Za YZg kZghX]^ZYZcZc E�]a[wX]Zg ^b E�]aiZ^a ^bbZg
\ZhX]adhhZc %=g^heZg) E�]a[VX] ZiX+&

4* >^Z N�gY^X]ijc\ bjhh hiZih hVjWZg jcY [aZm^WZa \Z]VaiZc lZgYZc+  NVjhX]Zc M^Z
VW\Zc�ioiZ >^X]ijc\Zc Vjh+

=`feadYg`Y VWe ?WdofWe
;ai\ZgwiZ Y�g[Zc c^X]i ^c YZc BVjhb�aa"

MdaaiZ YVh AZgwi Z^cbVa c^X]i bZ]g WZcjioi lZgYZc `�ccZc) hd ^hi _ZYZg
PZgWgVjX]Zg \ZhZioa^X] kZge[a^X]iZi) ;ai\ZgwiZ \ZigZcci kdb BVjhb�aa o+<+ WZ^
Z^cZg MVbbZahiZaaZ hZ^cZg AZbZ^cYZ , hZ^cZh MiVYiiZ^ah VWoj\ZWZc+ >Vb^i
l^gY \Zlw]gaZ^hiZi) YVhh Y^Z ;ai\ZgwiZ [VX]\ZgZX]i kZglZgiZi jcY cZ\Vi^kZ
;jhl^g`jc\Zc Vj[ Y^Z OblZai kZgb^ZYZc lZgYZc+

>Zh]VaW h^cY ?aZ`igd\ZgwiZ b î YZb VW\ZW âYZiZc MnbWda \Z`ZccoZ^X]cZi+

JWUkU^[`Y
OchZgZ PZgeVX`jc\Zc lZgYZc Vjh jblZai[gZjcYa^X]Zc)
l^ZYZgkZglZgiWVgZc GViZg^Va^Zc ]Zg\ZhiZaai7

;j�ZckZgeVX`jc\ Vjh JVeeZ

@dgbiZ^aZ Vjh \ZhX]wjbiZb) @=EQ*[gZ^Zb Jdanhingda %JM&

@dâ Zc jcY <ZjiZa Vjh Jdanwi]naZc %J?&

MeVccWwcYZg Vjh JdanegdenaZc %JJ&+

MdaaiZc Zh C]gZ gwjba^X]Zc PZg]waic^hhZ ojaVhhZc) Zbe[Z]aZc l ĝ C]cZc) Y^Z PZgeVX`jc\
ojb^cYZhi lw]gZcY YZg AVgVci^ZoZ^i Vj[ojWZlV]gZc+ MdaaiZ YVh AZgwi ojg LZeVgVijg
Z^c\ZhX]^X`i dYZg ^c Z^cZ LZeVgVijg*;ccV]bZhiZaaZ \ZWgVX]i lZgYZc b�hhZc) ^hi YVh
AZgwi cjg ^c YZg Ig^\^cVakZgeVX`jc\ VjhgZ^X]ZcY \ZhX]�ioi+

QZcc M^Z h^X] kdc YZg PZgeVX`jc\ igZccZc b�X]iZc) Zcihdg\Zc M^Z Y^ZhZ W^iiZ
jblZai[gZjcYa^X]+
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L=AD 2) 98ML=AD= MF< NGJJ8LK>m;@=J

>^ZhZ ;WW^aYjc\ Y^Zci aZY^\a^X] YZg PZgVchX]Vja^X]jc\+
>^Z NZ^aZ jcY EdbedcZciZc ̀ �ccZc _Z cVX] GdYZaa kVg^^ZgZc+

;& AZ[g^Zg[VX]

<& E�]aiZ^a

.& JaVhi^`hX]VWZg

/& ?^hhX]VaZ

0& AZ[g^Zg Ldhi

1& N]ZgbdhiViYZX`Za

2& AaVhVWaV\Zc

3& AaVhVWaV\Z

4& AZb�hZ[VX]

5& PZghiZaaWVgZ @��Z

6& @aVhX]ZcVWaV\Z

.-& <jiiZg EwhZ @VX]

..& <jiiZg EwhZ >ZX`Za '

./& ?^Zg]VaiZg
' <Z^ WZhi^bbiZc GdYZaaZc
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<SfW`T^Sff >sd CsZ^YWdofW

'?cZg\^ZkZgWgVjX] kdc /.3 `Q] egd DV]g) WZgZX]cZi Vj[ <Vh^h kdc ?g\ZWc^hhZc) Y^Z
�WZg /1 MijcYZc jciZg cdgbVaZc NZhiWZY^c\jc\Zc \ZbZhhZc ljgYZc+ >Zg
iVihwX]a^X]Z ?cZg\^ZkZgWgVjX] ]wc\i kdc YZc <ZY^c\jc\Zc VW) ^c YZcZc YVh AZgwi
kZglZcYZi l^gY) jcY YZb Igi Vc YZb Zh hiZ]i+

''>^ZhZ AZgwiZ ljgYZc Zcildg[Zc [�g Z^cZ Ob\ZWjc\hiZbeZgVijg ol^hX]Zc .3�= *
0/�=+

>>P//4L * >>P//4<E
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CchigjXi^dch hZ hyXjg^iy +++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++02
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K=;LAGF ,) 8N8FL <yMLADAK=J NGLJ= 8HH8J=AD

;a`e[Y`W VW epUgd[fp

EAK= =F ?8J<=5 GV^ciZc^g Yy\V\yZh aZhdjkZgijgZh YZ kZci^aVi^dc
YVch a�ZcXZ^ciZ YZ a�VeeVgZ^a dj YVch aV higjXijgZ Y�ZcXVhigZbZci+

EAK= =F ?8J<=5 HZ eVh ji^a^hZg YZ Y^hedh^i^[h byXVc^fjZh dj
VjigZh bdnZch edjg VXXyaygZg aZ egdXZhhjh YZ Yy\^kgV\Z VjigZh
fjZ XZjm gZXdbbVcYyh eVg aZ [VWg^XVci+

EAK= =F ?8J<=5 HZ eVh ZcYdbbV\Zg aZ X^gXj^i YZ gy[g^\ygVi^dc+

EAK= =F ?8J<=5 HZ eVh ji^a^hZg Y�VeeVgZ^ah yaZXig^fjZh u a�̂ ciyg^Zjg
Yj XdbeVgi^bZci YZ hidX`V\Z YZh YZcgyZh) u bd^ch fj�̂ ah cZ hd^Zci
Yj ineZ gZXdbbVcYy eVg aZ [VWg^XVci+

EAK= =F ?8J<=5Jdjgyk^iZg idji g^hfjZa^y u a$̂ chiVW â^iyYZ a$VeeVgZ^a)
[^mZo*aZ hj^kVci aZh ^chigjXi^dch egZhXg^iZh+

� FZ \Vo gy[g^\ygVci L3--V fj^ Zhi XdciZcj YVch aZ gy[g^\ygViZjg
Zhi jc \Vo cVijgZa Zi cdc cj^h^WaZ u a�Zck^gdccZbZci) bV^h
XdbWjhi^WaZ+ Ca Zhi YdcX ^bedgiVciYZ igVchedgiZg Zi ^chiVaaZg kdigZ
gy[g^\ygViZjg VkZX hd^c V[^c YZ cZ eVh ZcYdbbV\Zg aZh XdcYj^ih
gy[g^\ygVcih+ >Vch aZ XVh Y�jc X]dX dj [j^iZ YZ \Vo)yk^iZg idji
XdciVXi VkZX jcZ [aVbbZ dj jc [dnZg u egdm^b^iy Zi kZci^aZg aZ
adXVa+

� Ca Zhi gZXdbbVcYy YZ cZ eVh ji^a^hZg YZh dW_Zih byiVaa^fjZh
ed^cijhdjVjigZh dW_ZihVgi^[^X^ZahedjgVXXyaygZg aV YyXdc\ZaVî dc+

� HZ eVh hidX`Zg YVch XZi VeeVgZ^a YZh hjWhiVcXZh Zmeadh^kZh
iZaaZh fjZ YZh Vygdhdah XdciZcVci YZh \Vo egdejahZjgh
^c[aVbbVWaZh+

� =Zi VeeVgZ^a Zhi Xdcxj edjg {igZ ji^a^hy u Ydb^X^aZ Zi YVch aZh
ZcYgd^ih hj^kVcih 7 %ZmXajVci aZh ji^a^hVi^dchegd[Zhh^dccZaaZh&

* ZheVXZh Xj^h^cZh hZ igdjkVci YVch aZh bV\Vh^ch) WjgZVjm Zi
idji VjigZ Zck^gdccZbZci YZ igVkV^a

* bV^hdch YZ XVbeV\cZ Zi X]VbWgZh Y$]�iZah) YZ bdiZah Zi idji
VjigZ ZheVXZ gyh^YZci^Za8
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* Zck^gdccZbZci [Vb^a^Va8

* hZgk^XZ YZ gZhiVjgVi^dc Zi a^Zj h^b^aV^gZ

� HZ eVh bZiigZ Zc bVgX]Z Vj bdnZc Y�jc egd\gVbbViZjg) Y�jcZ
b^cjiZg^Z) dj Y�jc hnhizbZ YZ XdbbVcYZ u Y^hiVcXZ hyeVgy dj
idji VjigZ Y^hedh^i^[ fj^  bZi a �VeeVgZ^a  hdjh iZch^dc
VjidbVi^fjZbZci+

� M^ aV eg^hZ bjgVaZ cZ XdggZhedcY eVh u aV [^X]Z Yj gy[g^\ygViZjg)
ZaaZ Yd^i {igZ gZbeaVXyZ eVg jc ^chiVaaViZjg fjVa^[^y V[^c Y$yk^iZg
jc YVc\Zg+

� =Zi VeeVgZ^a eZji {igZ ji^a^hy eVg YZh Zc[Vcih v\yh Y�Vj bd^ch 5
Vch Zi eVg YZh eZghdccZh VnVci YZh XVeVX^iyh e]nh^fjZh)
hZchdg^ZaaZh dj bZciVaZh gyYj^iZh dj YycjyZh Y�Zmeyg^ZcXZ dj
YZ XdccV^hhVcXZ) h�^ah %h^ ZaaZh& hdci XdggZXiZbZci hjgkZ^aay%Z&h
dj h^ YZh ̂chigjXi^dch gZaVi^kZh u a�ji^a^hVi^dc YZ a�VeeVgZ^a Zc idjiZ
hyXjg^iy aZjg dci yiy YdccyZh Zi h^ aZh g^hfjZh ZcXdjgjh dci yiy
Veegy]ZcYyh+ FZh Zc[Vcih cZ Yd^kZci eVh _djZg VkZX a�VeeVgZ^a+
FZ cZiidnV\Z Zi a�ZcigZi^Zc eVg a�jhV\Zg cZ Yd^kZci eVh {igZ
Z[[ZXijyh eVg YZh Zc[Vcih hVch hjgkZ^aaVcXZ+

� OcZ eg^hZ heyX^VaZ Zhi ̂chiVaayZ Vj XvWaZ Y�Va^bZciVi^dc YZ kdigZ
VeeVgZ^a+ =ZiiZ eg^hZ Yd^i {igZ dWa^\Vid^gZbZci WgVcX]yZ hjg jcZ
eg^hZ bjgVaZ VkZX  iZggZ) Y�jcZ kVaZjg Y�Vj bd^ch .3 VbezgZh+
M^ kdjh cZ Y^hedhZo eVh Y�jcZ iZaaZ eg^hZ bjgVaZ) kZj^aaZo aV [V^gZ
^chiVaaZg eVg jc yaZXig^X^Zc fjVa^[^y+

� M^ aZ XvWaZ Y�Va^bZciVi^dc Zhi ZcYdbbV\y) ̂ a Yd^i {igZ gZbeaVXy
eVg aZ [VWg^XVci) hdc hZgk^XZ Vegzh kZciZ dj YZh eZghdccZh YZ
fjVa^[^XVi^dc h^b^aV^gZ V[^c Y�yk^iZg jc YVc\Zg+
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A`efdgUf[a`e eW epUgd[fp

� HZ eVh ji^a^hZg Y�VeeVgZ âh yaZXig^fjZh u a�^ciyg^Zjg Yj gy[g^\ygViZjg+

� M^ XZi VeeVgZ â hZgi u gZbeaVXZg jc k̂ Z â VeeVgZ^a) gZi ĝZo dj Yyigj^hZo aZh [ZgbZijgZh
VkVci YZ kdjh YyWVggVhhZg YZ a$VeeVgZ^a+ =ZX^ eZgbZi Y$yk^iZg Vjm Zc[Vcih YZ
h$Zc[ZgbZg YVch a$VeeVgZ^a Zi YZ bZiigZ V^ch^ aZjg k̂Z Zc YVc\Zg+

� FZh VeeVgZ^ah ]dgh Y�jhV\Z gZc[ZgbZci YZh \Vo YVch a�^hdaVi^dc Zi YVch aZ X^gXj^i
gy[g ^\ygVci fj^ Yd^kZci {igZ ykVXjyh XdggZXiZbZci+ F$VcX^Zc VeeVgZ^a Yd^i
dWa^\Vid^gZbZci {igZ b^h Vj gZWji YVch jcZ YyX]ZiiZg^Z) dj gZeg^h eVg aZ bV\Vh^c
kZcYZjg YZ a�VeeVgZ^a cZj[+ =dciVXiZg kdigZ GV^g^Z edjg dWiZc ĝ YZh gZchZ^\cZbZcih

XdcXZgcVci aV b^hZ Vj gZWji Zi aZh ZcYgd îh edhh^WaZh+ ;hhjgZo*kdjh fjZ aZh
ijWZh [g^\dg^[^fjZh cZ hdci eVh ZcYdbbV\yh VkVci aV b^hZ Vj gZWji+

FZh egdYj^ih yaZXig^fjZh Zi yaZXigdc^fjZh jhV\yh cZ Yd^kZci eVh {igZ _Ziyh
VkZX aZh dgYjgZh bycV\zgZh+ LZchZ^\cZo*kdjh Vjegzh Yj gZkZcYZjg d�
kdjh VkZo VX]Ziy XZ egdYj î edjg dWiZc ĝ aV bVgX]Z u hj^kgZ Zc bVi^zgZ YZ
gZXnXaV\Z+

JW_SdcgW [_badfS`fW5

A_badfS`f " PZj^aaZo a^gZ ViiZci^kZbZci aZ bVcjZa Y�ji â^hVi^dc VkVci YZ egdXyYZg u
a�^chiVaaVi^dc Zi u a�ji^a^hVi^dc YZ kdigZ VeeVgZ^a+ HdigZ gZhedchVW^a^iy cZ hVjgV^i
{igZ Zc\V\yZ Zc XVh YZ YdbbV\Zh Yjh u jcZ bVjkV^hZ ji â^hVi^dc Yj egdYj î+

; aV gyXZei^dc YZ a$VeeVgZ^a) kyg^[^Zo fj$^a cZ hd^i eVh ZcYdbbV\y Zi fjZ aZh e^zXZh Zi
VXXZhhd^gZh hd^Zci Zc eVg[V^i yiVi+

H$ji^a^hZo eVh jc VeeVgZ â ZcYdbbV\y+ ?c XVh YZ YdjiZ) kyg^[^Zo Vjegzh YZ kdigZ kZcYZjg+

JWUa__S`VSf[a`e

� CciZgY^Xi^dc Y�ji^a^hZg YZh VYVeiZjgh dj _d^cih fj^ edjggV^Zci egdkdfjZg
aZ hjgX]Vj[[V\Z dj a�^cXZcY^Z +

� PZj^aaZo cZ eVh ^chygZg YZ [^X]Z VkZX aZ XvWaZ ZcYdbbV\yZ) YyX] ĝyZ
dj jhyZ u a�^ciyg^Zjg YZ aV eg^hZ+

� HZ idgYZo eVh Zi cZ ea^Zo eVh aZh XvWaZh+

� HZ eVh eZgbZiigZ Vjm Zc[Vcih YZ _djZg VkZX a�VeeVgZ^a + FZh ZbezX]Zg
YZ h�VhhZd^g hjg aZh gVndch dj YZ hZ hjheZcYgZ u aV edgiZ +

?c XZ fj  ̂ XdcXZgcZ aZh ^c[dgbVi^dch edjg a�^chiVaaVi^dc) aV bVc^ejaVi^dc) a�ZcigZi^Zc Zi aV
b^hZ Vj gZWji YZ a�VeeVgZ^a) gy[ygZo*kdjh Vj eVgV\gVe]Z X *̂Vegzh YZ aV cdi^XZ+

?c XZ fj^ XdcXZgcZ aZh ^c[dgbVi^dch edjg aV byi]dYZ YZ gZbeaVXZbZci YZh aVbeZh
Y�yXaV^gV\Z) gy[ygZo*kdjh Vj eVgV\gVe]Z X *̂Vegzh YZ aV cdi^XZ+
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� Jdjg gVXaZg aZ \^kgZ [dgby YVch aV eVgi^Z Xdc\yaVciZ) cZ eVh ji^a^hZg
YZh dW_Zih bZiVaa^fjZh igVcX]Vcih fj^ edjggV^Zci ;W}bZg aZ Xdgeh
Yj Xdc\yaViZjg Zi XgyZg YZh YdbbV\Zh ^ggykZgh^WaZh + Jdjg [V^gZ
XZaV) ji^a^hZg jc \gViid ĝ Zc eaVhi^fjZ+

� HZ eVh ^chygZg aV [^X]Z YVch aV eg^hZ VkZX aV bV^c bdj âayZ +

� ;[^c Y$yk^iZg aZ YVc\Zg Y$Zmeadh^dc YZh WdjiZ^aaZh dj Wd}iZh byiVaa^fjZh
fj^ Xdci^ZccZci YZh a^fj^YZh \VoZjm) cZ eVh aZh eaVXZg YVch aV eVgi^Z
Xdc\yaVi^dc+

� FZh WdjiZ^aaZh XdciZcVci YZ a�VaXdda Zc \gVcYZ fjVci^iy Yd^kZci {igZ
hd^\cZjhZbZci gZWdjX]yZh Zi eaVXyZh eZgeZcY^XjaV^gZbZci YVch
a�VeeVgZ^a +

� HZ eVh idjX]Zg aV hjg[VXZ gy[g^\ygVciZ VkZX aV bV^c bdj^aayZ) V[^c Y�yk̂ iZg
aZ g^hfjZ Y�{igZ Wgjay dj WaZhhy+

� HZ eVh bVc\Zg aZ \^kgZ hdgi^Z YZ aV eVgi^Z Xdc\yaVciZ +

Ea`fSYW Wf _[eW W` _SdUZW VW hafdW SbbSdW[^

8hWdf[eeW_W`f " =Zi VeeVgZ â Yd^i {igZ WgVcX]y u jcZ WdgcZ YZ b^hZ u aV iZggZ+
Fdgh YZ a$^chiVaaVi^dc YZ a$VeeVgZ^a) kZ âaZo u XZ fjZ aZ XvWaZ Y$Va^bZciVi^dc cZ hd^i
eVh Xd^cXy YZhhdjh) YVch fjZa XVh XZ YZgc^Zg hZgV^i ZcYdbbV\y+

� =Zi VeeVgZ^a [dcXi^dccZ hjg XdjgVci VaiZgcVi^[ //-*/1- P Zi 2- Bo+

� ;kVci Y$Z[[ZXijZg aZ gVXXdgYZbZci yaZXig^fjZ) VhhjgZo*kdjh fjZ aZ kdaiV\Z ^cY^fjy hjg
aV eaVfjZ h^\cVayi^fjZ XdggZhedcY Vj kdaiV\Z YZ a$^chiVaaVi^dc yaZXig^fjZ YZ kdigZ
]VW^iVi^dc+

� FV gZhedchVW^a^iy YZ cdigZ hdX^yiy cZ hVjgV^i {igZ Zc\V\yZ edjg YZh YdbbV\Zh
edjkVci hjgkZc^g hj^iZ u jcZ ji^a^hVi^dc Z[[ZXijyZ hVch b^hZ u aV
iZggZ+

� Jdh^i^dccZo kdigZ VeeVgZ^a YZ hdgiZ fj�^a cZ hd^i eVh Y^gZXiZbZci
Zmedhy u aV ajb^zgZ Yj hdaZ^a+

� =Zi VeeVgZ^a cZ Yd^i eVh {igZ ji^a^hy Zc eaZ^c V^g) c^ Zmedhy u aV eaj^Z+

� Ca Yd^i {igZ hyeVgy eVg jcZ Y^hiVcXZ Y�Vj bd^ch 2- Xb ZcigZ aZh
hdjgXZh YZ X]VaZjg iZaaZh fjZ aZh Xj^h^c^zgZh) aZh [djgh) aZh
gVY^ViZjgh Zi VjigZh gyX]VjYh) Zi YZ 2 Xb Vj bd^ch YZh [djgh
yaZXig^fjZh

� M^ XZ YZgc^Zg Zhi _jmiVedhy u jc Xdc\yaViZjg) ^a Zhi ^cY^heZchVWaZ YZ egykd^g jc
ZheVXZ Y�Vj bd^ch / Xb ZcigZ aZh YZjm VeeVgZ^ah edjg yk^iZg idji g^hfjZ YZ
XdcYZchVi^dc YZ a�]jb^Y^iy hjg aZh hjg[VXZh ZmiZgcZh

� PZj^aaZo cZ eVh bZiigZ Y�dW_Zih hjg kdigZ gy[g^\ygViZjg Zi edh^i^dccZo*aZ YVch jc
ZcYgd^i XdckZcVWaZ YZ hdgiZ fj�^a ej^hhZ n Vkd^g jc k^YZ Y�Vj bd^ch .2 Xb Vj*
YZhhjh+

� M^ kdjh kdjaZo aZ edh^i^dccZg idji egzh Y�jc bjg) kZj^aaZo aV^hhZo jc
ZheVXZ Y�Vj bd^ch / Xb ZcigZ aZh YZjm+ '''

� Jdjg yk̂ iZg fjZ aZ XdcYZchZjg %\g^aaZ cd^gZ u a�Vgg^zgZ& cZ idjX]Z Vj
bjg) ^chiVaaZo a�^ciZgXVaV^gZ eaVhi^fjZ [djgc^ edjg aZ bZiigZ u WdccZ
Y^hiVcXZ %edjg aZ [^mZg) ZbWd^iZo Zi idjgcZo*aZ YZ 6-�&+
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8hS`f VW Ua__W`UWd n gf[^[eWd hafdW SbbSdW[^

� ;egzh Vkd^g yiy igVchedgiy) YyWVaay Zi ^chiVaay) VkVci aV egZb^zgZ
ji^a^hVi^dc) aV^hhZo dWâ \Vid^gZbZci kdigZ VeeVgZ^a hZ gZedhZg eZcYVci
0 ]ZjgZh %Zc edh^i^dc kZgi^XVaZ&) ej^h ^chygZo aV [^X]Z YVch aV eg^hZ
bjgVaZ+ M^ kdjh aZ WgVcX]Zo hVch ViiZcYgZ XZ YyaV^) kdjh g^hfjZo
Y�ZcYdbbV\Zg aZ XdbegZhhZjg+

� Pdjh edjggZo hZci^g jcZ dYZjg aV egZb^zgZ [d^h fjZ kdjh [V îZh [dcXi^dccZg kdigZ
VeeVgZ^a8 XZiiZ dYZjg Y^heVgV}igV jcZ [d^h fjZ aZ egdXZhhjh YZ [gd^Y XdbbZcXZgV+

� Jdjg dWiZc^g jc Wdc [dcXi^dccZbZci Yyedjgkj YZ idjiZ k̂ WgVi^dc) ^a Zhi ^beygVi^[ YZ
edh^i^dccZg a�VeeVgZ^a YZ c^kZVj %Xdcig�aZ VkZX jc c^kZVj& u a�V^YZ YZh e^ZYh gy\aVWaZh
VkVci fj^ Yd^kZci {igZ gy\ayh edjg dWiZc^g aZ c^kZVj %idjgcZo aZh e^ZYh gy\aVWaZh
YVch aZ hZch YZh V^\j âaZh Y�jcZ bdcigZ dj YVch aZ hZch ^ckZghZ&+ =ZiiZ egdXyYjgZ
Yd î {igZ Z[[ZXijyZ ^beygVi^kZbZci VkVci YZ eaVXZg aZh Va^bZcih YVch aZ gy[g^\ygViZjg+

� ;kVci Y�ji^â hZg kdigZ VeeVgZ^a) cZiidnZo idjiZh hZh e^zXZh VkZX YZ a�ZVj X]VjYZ YVch
aVfjZaaZ kdjh VjgZo V_djiy jc egdYj î YZ cZiidnV\Z cdc Xdggdh^[) ej^h g^cXZo VkZX YZ
a�ZVj egdegZ Zi hyX]Zo+ ; a�^hhjZ Yj egdXZhhjh YZ cZiidnV\Z) gZbZiiZo idjiZh aZh
e^zXZh Zc eaVXZ+
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8hWdf[eeW_W`fe dW^Sf[Xe Sgj dpY^SYWe VW ^S fW_bpdSfgdW

� FV iZbeygVijgZ Zck^gdccVciZ) aV iZbeygVijgZ YZh Va^bZcih [gV^h hidX`yh Zi aZ cdbWgZ
YZ [d^h fjZ aV edgiZ Zhi djkZgiZ) V[[ZXiZci aV iZbeygVijgZ YVch aZ XdbeVgi^bZci Yj
gy[g^\ygViZjg+ M^ cyXZhhV^gZ) X]Vc\Zo aZ gy\aV\Z YZ iZbeygVijgZ+

� Hdjh kdjh YyXdchZ^aadch YZ [V^gZ [dcXi^dccZg kdigZ gy[g ^\ygViZjg YVch YZh
Zck^gdccZbZcih d� aV iZbeygVijgZ Zhi ^c[yg^ZjgZ u .-�=+

� FZ gy\aV\Z Yj i]ZgbdhiVi Yd î hZ [V ĝZ Zc iZcVci XdbeiZ YZ aV [gyfjZcXZ Y�djkZgijgZ
Zi YZ [ZgbZijgZ YZh edgiZh YZh XdbeVgi^bZcih gy[g^\ygViZjg Zi Xdc\yaViZjg) aV fjVci^iy
YZ YZcgyZh XdchZgkyZh YVch aZ gy[g^\ygViZjg) V^ch^ fjZ aZ XVYgZ fj^ VWg^iZ aZ
gy[g^\ygViZjg+

� ;egzh Vkd^g WgVcX]y kdigZ gy[g^\ygViZjg) XZaj *̂X^ Yd^i [dcXi^dccZg eZcYVci /1 ]ZjgZh
hVch ^ciZggjei^dc) Zc [dcXi^dc YZ aV iZbeygVijgZ VbW^VciZ) edjg fjZ a�VeeVgZ^a hd^i
hj[[^hVbbZci egyeVgy u W^Zc XdchZgkZg kdh YZcgyZh+ rk^iZo Y�djkg^g aV edgiZ Yj
gy[g^\ygViZjg VkZX jcZ XZgiV^cZ [gyfjZcXZ Zi \VgYZo*kdjh Y�n ^cigdYj^gZ jcZ fjVci^iy
^bedgiVciZ Y�Va^bZcih Vj Xdjgh YZ XZiiZ eyg^dYZ+

� OcZ [dcXi^dc gZiVgYVig^XZ Y�Zck^gdc 2 b^cjiZh V yiy egykjZ edjg eZgbZiigZ Y�yk^iZg
idji YdbbV\Z Vj XdbegZhhZjg YZ kdigZ gy[g^\ygViZjg eZcYVci a�deygVi^dc YZ
WgVcX]ZbZci*YyWgVcX]ZbZci dj Vegzh jcZ XdjejgZ YZ a�Va^bZciVi^dc yaZXig^fjZ+
PdigZ gy[g^\ygViZjg XdbbZcXZgV u [dcXi^dccZg cdgbVaZbZci Vegzh 2 b^cjiZh+

K=;LAGF -) >GF;LAGFK <AN=JK=K

JpY^SYW Vg fZWd_aefSf

� FV iZbeygVijgZ ^ciyg^ZjgZ YZh Xdc\yaViZjg Zi gy[g^\ygViZjg Zhi gy\ayZ VjidbVi^fjZbZci
eVg aZ i]ZgbdhiVi+ ;[^c Y�dWiZc^g YZh iZbeygVijgZh eajh WVhhZh) idjgcZg aZ Wdjidc u
eVgi^g YZ aV edh^i^dc . kZgh aV edh^i^dc 2+

� Jdjg aV XdchZgkVi^dc YZh Va^bZcih YVch aZ Xdc\yaViZjg edjg jcZ YjgyZ XdjgiZ)
bV^ciZc ĝ aZ Wdjidc ZcigZ . Zi 0+

� >Vch aZ XVh YZ XdchZgkVi^dc u adc\ iZgbZ YZh Va^bZcih YVch aZ Xdc\yaViZjg) bZiigZ
aZ Wdjidc YVch aV edh^i^dc 0*1)

JW_SdcgW [_badfS`fW5 HZ eVh ZhhVnZg YZ [V^gZ e^kdiZg aZ Wdjidc Vj*YZaV YZ aV edh^i^dc
. Vj g^hfjZ Y$ZcigV}cZg a$Vgg{i YZ kdigZ VeeVgZ^a+

8ffW`f[a`6 FV iZbeygVijgZ Zmiyg^ZjgZ) aV fjVci îy YZh Va^bZcih u XdchZgkZg Zi a�djkZgijgZ
[gyfjZciZ YZ aV edgiZ V[[ZXiZci aV iZbeygVijgZ ^ciyg^ZjgZ Yj Xdc\yaViZjg+ ?c XVh YZ WZhd^c)
bdY^[^Zg aZ gy\aV\Z YZ iZbeygVijgZ+
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;^SeeW

U [̂_Sf[cgW

LW_bpdSfgdW S_T[S`fW

$t;%

L ?cigZ .3 Zi 10 %�=&

KL ?cigZ .3 Zi 05 %�=&

F ?cigZ .3 Zi 0/ %�=&

KF ?cigZ .- Zi 0/ %�=&

8UUWeea[dWe

$<S`e UWdfS[`e _aVq^We%D= 98; Q ?D8RGFK

LZbea^g aZ WVX u \aVxdch Vj � Y$ZVj 8 aZ gZeaVXZg YVch aZ Xdc\yaViZjg+

4GLK=J D=J <=J;IAHKAGFJ S;IAK=J =K MAJL=DD=J ;GFK=FL=J <8FJ D=J

8;;=JJGAI=J H=LM=FK M8IA=I =F >GF;KAGF <L EG<TD= <= DV8HH8I=AD#

� PdigZ gy[g^\ygViZjg V yiy [VWg^fjy edjg
[dcXi^dccZg u YZh ^ciZgkVaaZh YZ iZbeygVijgZ
VbW^VciZ egyX^hZh Xdc[dgbybZci u aV XaVhhZ
Xa^bVi^fjZ [ ^\jgVci hjg a�yi ^fjZiiZ
Y�^c[dgbVi^dc+ Hdjh kdjh YyXdchZ^aadch YZ
[V^gZ [dcXi^dccZg kdigZ gy[g^\ygViZjg YVch YZh
Zck^gdccZbZcih cdc XdggZhedcYVcih Vjm
^ciZgkVaaZh YZ iZbeygVijgZ+
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A`V[USfWgd VW fW_bpdSfgdW

Jdjg kdjh V^YZg u W^Zc gy\aZg kdigZ VeeVgZ^a cdjh Vkdch yfj^ey kdigZ
gy[g^\ygViZjg Y�jc ^cY^XViZjg YZ iZbeygVijgZ) XZaj^*X  ̂ yiVci eaVXy YVch aV odcZ
aV eajh [gd^YZ+

Jdjg aV WdccZ XdchZgkVi^dc YZh YZcgyZh YVch kdigZ gy[g^\ygViZjg Zi
cdiVbbZci YVch aV odcZ aV eajh [gd^YZ) kZ^aaZo u XZ fjZ hjg a�^cY^XViZjg YZ
iZbeygVijgZ aZ ad\d � IE � VeeVgV^hhZ+ M^ � IE � c�VeeVgV}i eVh) FV
iZbeygVijgZ Zhi bVa gy\ayZ+

F�^cY^XVi^dc � IE � VeeVgV^hhVci Zc cd^g Zhi Y^[[^X^aZbZci k^h^WaZ h^ a�^cY^XViZjg YZ
iZbeygVijgZ Zhi bVa yXaV ĝy+ FV WdccZ aZXijgZ YZ XZaj *̂X^ Zhi [VX â^iyZ h�^a Zhi XdggZXiZbZci
yXaV^gy+

; X]VfjZ bdY^[^XVi^dc Yj Y^hedh î [̂ YZ gy\aV\Z YZ iZbeygVijgZ) ViiZcYZo aV hiVW^a^hVi^dc
YZ aV iZbeygVijgZ u a�^ciyg^Zjg YZ a�VeeVgZ^a VkVci YZ egdXyYZg h^ cyXZhhV ĝZ) u jc cdjkZVj
gy\aV\Z+ HZ bdY^[ ^Zo aV edh^i^dc Yj Y^hedh^i ^[ YZ gy\aV\Z YZ iZbeygVijgZ fjZ
egd\gZhh^kZbZci Zi ViiZcYZo Vj bd^ch ./ ]ZjgZh VkVci YZ egdXyYZg u jcZ cdjkZaaZ
kyg^[^XVi^dc Zi u jcZ ykZcijZaaZ bdY^[^XVi^dc+

FGL=5  ;egzh X]Vg\ZbZci YVch a�VeeVgZ^a YZ YZcgyZh [gV}X]Zh dj Vegzh djkZgijgZh
gyeyiyZh %dj djkZgijgZ egdadc\yZ& YZ aV edgiZ ^a Zhi cdgbVa fjZ a�^chXg^ei^dc � IE �
c�VeeVgV^hhZ eVh YVch a�^cY^XViZjg YZ gy\aV\Z YZ iZbeygVijgZ+ M^ a�ykVedgViZjg Yj
XdbeVgi^bZci gy[g^\ygViZjg %eVgd^ Yj [dcY YZ a�VeeVgZ â& hZ XdjkgZ VcdgbVaZbZci YZ \^kgZ
%VeeVgZ^a igde X]Vg\y) iZbeygVijgZ VbW^VciZ yaZkyZ) djkZgijgZh [gyfjZciZh YZ aV edgiZ&)
gy\aZo aZ Y^hedh^i^[ YZ gy\aV\Z YZ iZbeygVijgZ hjg jcZ edh^i^dc ^c[yg^ZjgZ  _jhfj�u dWiZc ĝ
YZ cdjkZVj YZh eyg^dYZh Y�Vgg{i Yj XdbegZhhZjg+

=_b^SUW_W`f VWe VW`dpWe

Qa`W ^S b^ge Xda[VW

Pdjh dWi^ZcYgZo jcZ bZ^aaZjgZ XdchZgkVi^dc YZ kdh Va^bZcih h^ kdjh aZh
eaVXZo YVch aV odcZ YZ [gd^Y XdckZcVci aZ b^Zjm u aZjg cVijgZ+ FV odcZ aV
eajh [gd^YZ hZ h^ijZ _jhiZ Vj*YZhhjh YZ WVX u ay\jbZh+

FZ hnbWdaZ X^*XdcigZ ^cY^fjZ a�ZbeaVXZbZci YZ odcZ aV eajh [gd^YZ YZ
kdigZ gy[g^\ygViZjg

FV odcZ aV eajh [gd^YZ Yj XdbeVgi^bZci gy[g^\ygViZjg Zhi Yyâ b îyZ eVg aZh VjidXdaaVcih
Xdaayh hjg aZ X�iy \VjX]Z YZ aV eVgd^+

FV â b^iZ hjeyg^ZjgZ YZ aV odcZ aV eajh [gd^YZ Zhi ^cY^fjyZ eVg
aV WVhZ ^c[yg^ZjgZ YZ a�VjidXdaaVci %ed^ciZ YZ aV [azX]Z&+FV
XaVnZiiZ hjeyg^ZjgZ YZ aV odcZ aV eajh [gd^YZ Yd^i {igZ Vj b{bZ
c^kZVj fjZ aV ed^ciZ YZ aV [azX]Z+ FV odcZ aV eajh [gd^YZ hZ
h^ijZ Zc*YZhhdjh YZ XZ c^kZVj+

=Zh XaVnZiiZh yiVci Vbdk^WaZh) kZ^aaZo u XZ fj�ZaaZh hd^Zci
idj_djgh Vj b{bZ c^kZVj fjZ XZh â b^iZh YZ odcZ YyXg^iZh
hjg aZh VjidXdaaVcih) V[^c YZ \VgVci^g aZh iZbeygVijgZh YVch
XZiiZ odcZ+

GC
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K=;LAGF .) <AKHGKALAGF <=K 8DAE=FLK <8FK Dy8HH8J=AD

HSdf[W dpXd[YpdSfWgd

� Jdjg Zbe{X]Zg a�]jb^Y^iy Zi aZh dYZjgh) bZiigZ aZh Va^bZcih YVch YZh gyX^e^Zcih
[Zgbyh+

� HZ _VbV^h eaVXZg YZh Va^bZcih X]VjYh YVch aZ gy[g^\ygViZjg+ FZh Va^bZcih X]VjYh
Yd^kZci {igZ aV^hhyh u gZ[gd^Y^g u aV iZbeygVijgZ VbW^VciZ Zi eaVXyh YVch aZ
gy[g^\ygViZjg YZ bVc^zgZ u eZgbZiigZ jcZ X ĝXjaVi^dc Y�V^g XdckZcVWaZ+

� @V^gZ W^Zc ViiZci^dc fjZ aZh eVfjZih dj aZh gyX^e^Zcih cZ idjX]Zci eVh aV eVgd^h
Vgg^zgZ 8 XZaV egdkdfjZgV^i aZ \Za Zi a�VY]yh^dc YZh eVfjZih u aV eVgd +̂ HZ eVh djkg^g
igde hdjkZci aV edgiZ Yj gy[g^\ygViZjg+

� FZh Va^bZcih Ydci aV XdchdbbVi^dc Zhi egykjZ YVch fjZafjZh _djgh) XdbbZ k^VcYZ
Zi ed^hhdch %[^abyh&) Yd^kZci {igZ eaVXyh hjg aZ gVndc Vj*YZhhjh YZh WVXh u ay\jbZh
YVch aV eVgi^Z ^c[yg^ZjgZ Yj gy[g^\ygViZjg+ =ZiiZ eVgi^Z Zhi aV eVgi^Z aV eajh [gd^YZ Zi aV
eajh XdckZcVWaZ u aV XdchZgkVi^dc+

� FZh [gj^ih Zi aZh ay\jbZh eZjkZci {igZ eaVXyh YVch aV eVgi^Z YZ XdchZgkVi^dc [gV}X]Z)
hVch {igZ [^abyh+

1= H8J ;GFJ=IM=I D=J HGEE=J <= K=II=" D=J GA?FGFJ =K DV8AD <8FJ D= IS>IA?SI8K=LI#

HSdf[W Ua`Yp^SfWgd

� FV eVgi^Z Xdc\yaViZjg Zhi ji^a^hyZ edjg aV XdchZgkVi^dc u adc\ iZgbZ YZh Va^bZcih
Xdc\yayh) Zi edjg [V^gZ YZ aV \aVXZ +

� HZ eVh eaVXZg YZh Va^bZcih [gV^h egzh YZh Va^bZcih Xdc\Zayh+ Cah eZjkZci aZh
Yyiyg^dgZg+

� M^ a�dc kZji Xdc\yaZg YZh Va^bZcih [gV^h %k^VcYZ) ed^hhdc) WdjaZiiZh&) aZh XdchZgkZg
Zc edgi^dch ji^a^hVWaZh Zc jcZ [d^h+

� FdghfjZ a�dc ZmXZgXZ jcZ deygVi^dc YZ Yy\Za YVch aV eVgi^Z Xdc\yaViZjg) eaVXZg aZh
Va^bZcih YVch aV eVgi^Z YZ gy[g^\ygVi^dc Zi aZh XdchdbbZg Vjhh^ k^iZ fjZ edhh^WaZ+

� HZ _VbV^h eaVXZg YZh Va^bZcih X]VjYh YVch aZ Xdc\yaViZjg+ Cah eZjkZci YyiZg^dgZg
Y�VjigZh Va^bZcih +

� G^hZ Zc eaVXZ YZh Va^bZcih Xdc\Zayh 7 XdchjaiZg aZh ^chigjXi^dch gZaVi^kZh Vjm Va^*
bZcih Xdc\Zayh 8 u Yy[Vji Y�^c[dgbVi^dc) cZ eVh aZh XdchZgkZg eajh YZ 0 bd^h+

� FdghfjZ a�dc VX]ziZ jc Va^bZci Xdc\Zay) kyg^[^Zg fj�^a hd^i Xdc\Zay u aV iZbeygVijgZ
XdckZcVWaZ Zi fj�^a hd^i [^aby hd^\cZjhZbZci+

� FZh Va^bZcih Xdc\Zayh Yd^kZci {igZ gZeaVXyh Vjhh^ k^iZ fjZ edhh^WaZ hjg aV hjg[VXZ
YZ gy[g^\ygVi^dc edjg fj�^ah cZ eZgYZci eVh YZ kVaZjg+

� DS VgdpW VW Ua`eWdhSf[a` VWe S^[_W`fe Ua`YW^pe 5 =ZiiZ YjgyZ YyeZcY YZ aV
iZbeygVijgZ VbW^VciZ) Yj gy\aV\Z Yj i]ZgbdhiVi) YZ aV [gyfjZcXZ YZ a�djkZgijgZ YZ
aV edgiZ) Yj ineZ Y�Va^bZci Zi YZ aV YjgyZ YZ igVchedgi Yj bV\Vh^c _jhfj�u aV bV^hdc+
LZheZXiZg VWhdajbZci aZh ^chigjXi^dch Y�ji^a^hVi^dc [^\jgVci hjg a�ZbWVaaV\Z Zi kZ^aaZg
u cZ eVh ZmXyYZg aV YjgyZ bVm^bjb YZ XdchZgkVi^dc+

� PZj^aaZo cdiZg fjZ aV edgiZ Yj XdbeVgi^bZci Xdc\yaViZjg cZ eZji {igZ djkZgiZ
^bbyY^ViZbZci Vegyh a�Vkd ĝ [ZgbyZ+ Oc k̂YZ h$̂ chiVaaZ+ JVi^ZciZo Zck^gdc jcZ b^cjiZ
VkVci YZ a$djkg^g u cdjkZVj+
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K=;LAGF /) F=LLGP8?= =L =FLJ=LA=F

� ;hhjgZo*kdjh Y�Vkd ĝ YyWgVcX]y aV [^X]Z YZ aV eg^hZ bjgVaZ VkVci
aZ YyWji Yj cZiidnV\Z+

� PZj^aaZo cZ eVh cZiidnZg aZ gy[g^\ygViZjg Zc
n kZghVci YZ a�ZVj+

� Pdjh edjkZo cZiidnZg aZh eVgi^Zh ^ciZgcZh Zi ZmiZgcZh YZ kdigZ
VeeVgZ^a VkZX YZ a�ZVj X]VjYZ Zi hVkdccZjhZ Zi u a�V^YZ Y�jc
i^hhj dj Y�jcZ yedc\Z YdjXZ+

� PZj^aaZo gZi^gZg aZh VXXZhhd^gZh aZh jch Vegzh aZh
VjigZh) Zi cZiidnZo*aZh u a�ZVj hVkdccZjhZ+ HZ aZh
cZiidnZo eVh u a�^ciyg^Zjg Y�jc aVkZ*kV^hhZaaZ+

� H�ji^a^hZo _VbV^h YZh egdYj^ih ^c[aVbbVWaZh) Zmeadh^[h) dj
Xdggdh [̂h XdbbZ aZ Y^ajVci) aZ \Vo) dj a�VX^YZ+

� H�ji^a^hZo eVh YZh egdYj^ih VWgVh [̂h) YyiZg\Zcih dj hVkdch+ ;egzh
aZ aVkV\Z) g^cXZo u a�ZVj egdegZ Zi hyX]Zo hd^\cZjhZbZci+ KjVcY
kdjh VkZo iZgb^cy aZ cZiidnV\Z) gZWgVcX]Zo aV eg^hZ VkZX aZh
bV^ch hzX]Zh+

� FZ XdcYZchZjg %aV e^zXZ u V^aZiiZh cd^gZ hZ igdjkVci u
a�Vgg^zgZ& Yd î {igZ cZiidny u a�V^YZ Y�jc Vhe ĝViZjg dj Y�jcZ
WgdhhZ Vj bd^ch jcZ [d^h eVg Vc+ =ZX^ eZgbZiigV u kdigZ
gy[g^\ygViZjg YZ [dcXi^dccZg eajh Z[[^XVXZbZci Zi kdjh
eZgbZiigV Y$yXdcdb^hZg YZ a$ycZg\^Z+

0=FK=P Q <S9J8F;@=J NGLJ= JS>JA?SJ8L=MJ 8N8FL <= HJG;S<=J 8M F=LLGO8?="

PZ^aaZo u XZ fjZ a$ZVj c$ZcigZ eVh Zc XdciVXi VkZX aZh XdccZXi^dch yaZXig^fjZh YZ aV
XdbbVcYZ YZ iZbeygVijgZ dj a$yXaV ĝV\Z ^ciyg^Zjg+ CcheZXiZo aZ _d^ci YZ edgiZ YZ iZbeh
Zc iZbeh+
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<pY[hdSYW

08JLA= JS>JA?SJ8L=MJ

� aZ Yy\^kgV\Z h$Z[[ZXijZ VjidbVi^fjZbZci adghfjZ a$VeeVgZ â Zhi Zc [dcXi^dccZbZci+
F$ZVj YZ Yy\^kgV\Z Zhi gZXjZ^aa^Z YVch aZ WVX Y$ykVedgVi^dc Zi h$ykVedgZ
VjidbVi^fjZbZci+ FZ eaViZVj Y$ykVedgVi^dc Zi a$dg^[^XZ Y$ykVXjVi^dc YZ a$ZVj YZ
Yy\^kgV\Z Yd^kZci {igZ cZiidnyh gy\ja^zgZbZci VkZX aV i^\Z YZ cZiidnV\Z Yj XdcYj^i
YZ Yy\^kgV\Z edjg yk^iZg fjZ a$ZVj cZ h$VXXjbjaZ YVch aZ WVh Yj gy[g^\ygViZjg+

� FZ \^kgZ gZXdjkgVci aZh gVndch YZ aV eVgi^Z YZ Xdc\yaVi^dc Yd^kZci {igZ gVXayh
gy\ja^zgZbZci %u a�V^YZ Yj gVXad ĝ Zc eaVhi^fjZ Ydccy VkZX a�VeeVgZ â&+

08JLA= ;GF?SD8L=MJ

FV \aVXZ fj^ gZXdjkgZ aZh yiV\zgZh Yj Xdc\yaViZjg Yd^i {igZ ZcaZkyZ YZ [Vxdc eyg^dY^fjZ
%u XZi Z[[Zi) ji^â hZo aZ \gViid^g Zc eaVhi^fjZ&+ FZ Xdc\yaViZjg Yd^i {igZ cZiidny YZ aV b{bZ
[Vxdc fjZ aZ gy[g^\ygViZjg Zi XZaV Vj bd^ch / [d^h eVg Vc+

Hagd UW^S'

� ;kVci YZ Yy\ZaZg aZ \^kgZ Yj Xdc\yaViZjg 7 kyg^[^Zg aV Xdc\yaVi^dc idji Zci^zgZ YZh
Va^bZcih Zc bZiiVci aZ Wdjidc YZ i]ZgbdhiVi YVch aV edh^i^dc � 2 �+

� JZcYVci a�deygVi^dc YZ Yy\Za) aZh Va^bZcih Yy\yayh Yd^kZci {igZ [^abyh Zi \VgYyh
YVch jc ZcYgd^i [gV^h+ FV X]VaZjg fj^ kV Vj\bZciZg ^cyk^iVWaZbZci) edjggV^i aZh
Yyiyg^dgZg+ Ca Zhi YdcX gZXdbbVcYy YZ aZh XdchdbbZg Vjhh^ k^iZ fjZ edhh^WaZ+

� Ly\aZg aZ i]ZgbdhiVi Vj ��� dj W^Zc bZiigZ aZ Xdc\yaViZjg ]dgh iZch^dc+ FV^hhZg aV
edgiZ Yj Xdc\yaViZjg djkZgiZ _jhfj�u aV [^c Yj Yy\Za idji Zci^Zg+

� Jdjg VXXyaZgZg aZ e]ycdbzcZ YZ Yy\Za) YykZghZg jc eZj Y�ZVj i^zYZ YVch aV eVgi^Z
Xdc\yaViZjg+

� ?hhjnZg hd^\cZjhZbZci aV hjg[VXZ ^ciyg^ZjgZ YZ aV eVgi^Z Xdc\yaViZjg+
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E[eW =` H^SUW VW DyS_bag^W

DadecgW ^ya` dW_b^SUW ^S ^S_bW Vg dpXd[YpdSfWgd 6

.+ >yWgVcX]Zg aZ gy[g^\ygViZjg)

/+ LZi^gZg aZ XdjkZgXaZ YZ aV aVbeZ+

0+ LZbeaVXZo a$VbedjaZ eVg jcZ VjigZ VkZX YZh XVgVXiyg^hi^fjZh ^YZci^fjZh cZ
YyeVhhVci eVh .2 Q bVm̂bjb+

1+ LZbZiigZ Zc eaVXZ aZ XdjkZgXaZ8 eVi^ZciZg Vj bd^ch 2 b^cjiZh VkVci YZ gZWgVcX]Zg
aZ gy[g^\ygViZjg+

K=;LAGF 0) LJ8FKHGJL =L <=HD8;=E=FL

LdS`ebadf Wf Vpb^SUW_W`f VW ^ySbbSdW[^

� FZh ZbWVaaV\Zh dg^\^cVjm Zi aZh bdjhhZh eZjkZci {igZ XdchZgkyh edjg jc ykZcijZa
[jijg igVchedgi+

� ?c XVh YZ cdjkZVj igVchedgi) kdjh YZkZo ViiVX]Zg kdigZ gy[g^\ygViZjg VkZX jc bViyg^Vj
Y�ZbWVaaV\Z yeV^h) YZh WVcYZh VY]yh^kZh) Zi YZh [^ah+ H�djWa^Zo eVh YZ kdjh
Xdc[dgbZg u aV gy\aZbZciVi^dc gZaVi^kZ Vj igVchedgi bZci^dccyZ YVch a�ZbWVaaV\Z+

� Fdgh Yj YyeaVXZbZci dj Yj igVchedgi)
ZcaZkZo Y�VWdgY aZh e^zXZh bdW âZh fj  ̂ hZ
igdjkZci u a�^ciyg^Zjg YZ a�VeeVgZ^a
%yiV\zgZh) VXXZhhd^gZh) XdbeVgi^bZci
ay\jbZh) ZiX+& dj gZa^Zo*aZh u a�V^YZ Yj
gjWVc VY]yh^[ u aV eVgi^Z ^ciyg^ZjgZ Yj
gy[g^\ygViZjg V[^c YZ aZh egdiy\Zg XdcigZ aZh
X]dXh+

4=MADD=P HJTL=J 8LL=FLAGF HGMJ IM= NGLJ= JS>JA?SJ8L=MJ KGAL LJ8FKHGJLS N=JLA;8D=E=FL"

JW_b^SUW_W`f VW ^yS_bag^W D=<

M^ a�VbedjaZ F?> YZ kdigZ gy[g^\ygViZjg Zhi Yy[ZXijZjhZ) kZj^aaZo egZcYgZ XdciVXi VkZX
kdigZ hZgk^XZ Vegzh kZciZ VkVci YZ egdXyYZg u hdc gZbeaVXZbZci+
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K=;LAGF 1) 8N8FL <y8HH=D=J D= K=JNA;= 8HJ=K(N=FL=

M^ aZ gy[g^\ygViZjg cZ [dcXi^dccZ eVh XdggZXiZbZci) ^a Zhi edhh^WaZ fj$^a n V^i jc ay\Zg
Yy[Vji+ Ca Zhi YdcX gZXdbbVcYy VkVci Y$VeeZaZg aZ M;P Y$Z[[ZXijZg aZh Xdcig�aZh hj^kVci 7

K[ ^W dpXd[YpdSfWgd `W _SdUZW bSe 6

� a�yayXig^X îy eZji {igZ XdjeyZ )

� aZ [jh^WaZ eZji {igZ [dcYj)

� aZ i]ZgbdhiVi eZji {igZ gy\ay Vj ���)

� aV [^X]Z eZji {igZ ^chZggyZ ^cXdggZXiZbZci)

� aV eg^hZ YVch aVfjZaaZ Zhi ^chZggyZ aV [^X]Z) eZji {igZ ZcYdbbV\yZ) edjg Zc {igZ h�g)
n WgVcX]Zg jc VjigZ VeeVgZ^a yaZXig^fjZ

K[ ^W dpXd[YpdSfWgd _SdUZW _S[e bSe SeeWl dW`fST^W_W`f 6

� aZ gy[g^\ygViZjg eZji {igZ hjgX]Vg\y)

� aZh edgiZh eZjkZci {igZ bVa [ZgbyZh)

� aZ XdcYZchViZjg eZji {igZ gZXdjkZgi YZ edjhh^zgZ)

� ^a eZji n Vkd^g igde eZj YZ Y^hiVcXZ YZgg^zgZ aZ gy[g^\ygViZjg

Ky[^ `yk S SgUg` Tdg[f 6

FZ \Vo gy[g^\ygVci fj^ X^gXjaZ YVch aZ gy[g^\ygViZjg XgyZ jc Wgj^i ay\Zg) b{bZ h^ aZ
XdbegZhhZjg c�Zhi eVh Zc bVgX]Z+ =�Zhi idji u [V^i cdgbVa+ M^ XZh Wgj^ih hdci Y [̂[ygZcih 8

� aV hjg[VXZ d� a�dc V ^hiVaay aZ gy[g^\ygViZjg eZji cZ eVh {igZ VhhZo eaVcZ )

� â eZji n Vkd^g fjZafjZ X]dhZ fj^ idjX]Z )

� XZ fj  ̂ hZ igdjkZ YVch aZ gy[g^\ygViZjg eZji gZbjZg +

Kz VW ^yWSg eW fdaghW VS`e ^S bSdf[W [`Xpd[WgdW Vg dpXd[YpdSfWgd 6

FZ igdj edjg a�ykVXjVi^dc YZ a�ZVj eVi yigZ WdjX]Z+

JWUa__S`VSf[a`e

� Jdjg dWiZc^g ZcXdgZ eajh Y�ZheVXZ Zi jcZ bZ âaZjgZ ^bV\Z) aV eVgi^Z YZ Xdc\yaVi^dc
Yj gy[g^\ygViZjg Yd^i {igZ W^Zc hZggyZ hjg aV eVgd^ Vgg^zgZ Yj gy[g^\ygViZjg+ FdghfjZ aZ
gy[g^\ygViZjg Zhi Zc bVgX]Z) ^a hZ eZji fjZ aZ bjg Y�u X�iy hZ \zaZ dj Yy\djiiZ+ =Z
c�Zhi eVh aV eZ^cZ YZ h�^cfj^yiZg + >Vch aZ XVh d� ^a n V jcZ XdjX]Z YZ \aVXZ VhhZo
yeV^hhZ %eajh YZ 2 bb&) YyWgVcX]Zg aZ gy[g^\ygViZjg _jhfj�u aV Y^heVg^i^dc YZ XZaaZ*
X^+ >Vch jc iZa XVh) ^a [Vji gy\aZg u cdjkZVj aZ i]ZgbdhiViZ+

� >Vch aZ XVh d� a�dc egykd^i cZ eVh ji^a^hZg aZ gy[g^\ygViZjg eZcYVci jcZ adc\jZ
eyg^dYZ %kVXVcXZh Y�yiy&) gy\aZg aZ i]ZgbdhiViZ Vj ���+ ?i cZiidnZg aZ gy[g^\ygViZjg+
;[^c Y�yk^iZg aV [dgbVi^dc YZh bd^h^hhjgZh Zi YZh dYZjgh) aV^hhZg aV edgiZ djkZgiZ+

� Jdjg aZ bZiigZ Zci^zgZbZci ]dgh iZch^dc) YyWgVcX]Zg aV [^X]Z XZcigVaZ %edjg aZ
cZiidnV\Z Zi fjVcY dc aV^hhZ aV edgiZ djkZgiZ&+
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IgW^cgWe Ua`eW[^e bagd pUa`a_[eWd VW ^#p`WdY[W

.� CchiVaaZo a$VeeVgZ^a YVch jc XdbeVgi^bZci [gd^Y Zi W^Zc Vygy+ NdjiZ[d^h) ^a cZ Yd^i
eVh {igZ eaVXy Zc eaZ^c hdaZ^a dj u egdm^b^iy Y$jcZ hdjgXZ YZ X]VaZjg %gVY^ViZjg)
eaVfjZ) ZiX+&+ >Vch aZ XVh XdcigV^gZ) ji^a^hZo jcZ eaVfjZ Y�^hdaVi^dc+

/* FV^hhZo aZh Va^bZcih Zi aZh Wd^hhdch X]VjYZh gZ[gd^Y^g ]dgh YZ a�VeeVgZ^a+

0� ;egzh Vkd^g YyXdc\Zay aZh Va^bZcih) eaVXZo*aZh YVch aZ XdbeVgi^bZci gy[g^\ygViZjg+
FV WVhhZ iZbeygVijgZ YZh Va^bZcih Xdc\Zayh eZgbZi YZ gZ[gd^Y^g aZ XdbeVgi^bZci
gy[g^\ygViZjg adgh Yj Yy\^kgV\Z+ F�ycZg\^Z Zhi V^ch^ yXdcdb^hyZ+ F�ycZg\^Z Zhi
\Vhe^aayZ adghfjZ aZh Va^bZcih hdci gZi^gyh YZ a�VeeVgZ^a+

1� FZh Wd^hhdch Zi aZh hdjeZh Yd^kZci {igZ XdjkZgiZh adghfj�ZaaZh hdci Y^hedhyZh
YVch a�VeeVgZ^a+ >Vch aZ XVh XdcigV^gZ) a$]jb^Y^iy Vj\bZciZ YVch a$VeeVgZ^a+ JVg
XdchyfjZci) aZ iZbeh YZ [dcXi^dccZbZci h$Vaadc\Z+ FZh Wd^hhdch Zi YZh hdjeZh
Yd^kZci y\VaZbZci {igZ XdjkZgiZh edjg Zc egyhZgkZg aZ \d�i Zi a$dYZjg+

2� FdghfjZ kdjh Y^hedhZo aZh Va^bZcih Zi aZh Wd^hhdch YVch a$VeeVgZ^a) djkgZo aV
edgiZ Vjhh^ Wg^zkZbZci fjZ edhh^WaZ+

3� AVgYZo [Zgbyh aZh XdjkZgXaZh YZ idjh aZh XdbeVgi^bZcih u iZbeygVijgZ Y [̂[ygZciZ
YVch a$VeeVgZ^a %WVX u ay\jbZh) gZ[gd^Y^hhZjg) ZiX+&+

4� FZ _d^ci YZ edgiZ Yd î {igZ egdegZ Zi hdjeaZ+ LZbeaVXZo aZh _d^cih Zc XVh Y�jhjgZ+
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=D=E=FLK =L ;GEH8JLAE=FLK <=
Dy8HH8J=AD

8% =dc\yaVi^dc

9% Ly[g^\ygVi^dc

,% MeVijaZ Zc eaVhi^fjZ

-% <VX u \aVxdch

.% =aVnZiiZ Yj Xdc\yaViZjg

/% N]ZgbdhiVi

0% =aVnZiiZh Yj gy[g^\ygViZjg

1% =djkZgXaZ Yj WVX u ay\jbZh

=ZiiZ egyhZciVi^dc cZ hZgi fjZ YZ gZchZ^\cZbZci hjg aZh eVgi^Zh YZ a�VeeVgZ â)
=ZaaZh*X^ edjggV^Zci kVg^Zg Zc [dcXi^dc Yj bdYzaZ YZ a�VeeVgZ â+

2% <VX u ay\jbZh

3% J^ZYh YZ c^kZaaZbZci

4% =Vh^Zg u WdjiZ^aaZh

,+% =Vh^Zg u WZjggZ Zi [gdbV\Z

,,% =djkZgXaZ Yj XVh^Zg u�WZjggZ Zi [gdbV\Z

,-% =Vh^Zg dZj[h

K=;LAGF 2)
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' =dchdbbVi^dc Y�ZcZg\^Z YZ /.3 `Q] eVg Vc) XVaXjayZ hjg aV WVhZ Yj gyhjaiVi dWiZcj
edjg /1 ]ZjgZh YVch YZh XdcY^i^dch Y�ZhhV^ cdgbVa^hyZh+ FV XdchdbbVi^dc Y�ycZg\^Z
gyZaaZ  YyeZcY YZh XdcY^i^dch Y�ji^â hVi^dc Zi YZ a�ZbeaVXZbZci YZ a�VeeVgZ^a+

'' =Zi VeeVgZ^a Zhi Xdcxj edjg {igZ ji^a^hy u jcZ iZbeygVijgZ VbW^VciZ Xdbeg^hZ ZcigZ
.3�= Zi 0/�=+

>[UZW bdaVg[f

À Xad_Sf[a`e dW^Sf[hWe n ^S Ua`Xad_[fp

� =Z egdYj^i Zhi Xdc[dgbZ Vjm cdgbZh ZjgdeyZccZh YZ hyXjg îy Zc k̂ \jZjg gZaVi^kZh
Vjm VeeVgZ^ah yaZXig^fjZh+
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O88JK;@MOAF?5 BdjY YZ kZci^aVi^ZdeZc^c\Zc) ^c YZ VeeVgVVi
WZ]j^o^c\ d[ YZ ^c\ZWdjlYZ higjXijjg) kg^_ kVc WZaZbbZg^c\Zc+

O88JK;@MOAF?5 AZWgj^` \ZZc bZX]Vc^hX]Z VeeVgViZc d[ VcYZgZ
b^YYZaZc db ]Zi dciYdd^egdXZh iZ kZghcZaaZc WZ]VakZ YZ b^YYZaZc
VVcWZkdaZc Yddg YZ [VWg^`Vci+

O88JK;@MOAF?5 AZWgj^` \ZZc ZaZ`ig^hX]Z VeeVgViZc ^c YZ
ZiZchlVgZc dehaV\XdbeVgi^bZciZc kVc ]Zi VeeVgVVi+

NZco^_ YZoZ VeeVgViZc ldgYZc VVcWZkdaZc Yddg YZ [VWg^`Vci+

O88JK;@MOAF?5 <ZhX]VY^\ ]Zi `dZab^YYZaX^gXj^i c^Zi+

O88JK;@MOAF?5 ;ah ]Zi idZhiZa c^Zi hiVW^Za hiVVi) `Vc Y^i egdWaZZb
kZgddgoV`Zc+ Ib Y^i iZ kZgb^_YZc) bdZi j ]Zi idZhiZa kVhibV`Zc ^c
dkZgZZchiZbb^c\ bZi YZ ^chigjXi^Zh+

� >^i bdYZa WZkVi L3--V * o^Z ]^Zgkddg ]Zi cVVbeaVVi_Z ̂c YZ ̀ dZa`Vhi
* %]Zi `dZab^YYZa ^hdWji]VVc&) VVgY\Vh YVi oZZg b^a^Zjkg^ZcYZa^_` ^h)
bVVg dd` dcikaVbWVVg+ <^_ ]Zi kZgkdZg Zc ]Zi ^chiVaaZgZc kVc ]Zi
VeeVgVVi bdZi Zg \dZY de ldgYZc \ZaZi YVi YZ XdbedcZciZc kVc
]Zi `dZaX^gXj^i c^Zi WZhX]VY^\Y gV`Zc+ Cc ]Zi \ZkVa kVc WZhX]VY^\^c\
bdZi bZc deZc kjjg d[ dcihiZ`^c\hWgdccZc kZgb^_YZc Zc YZ gj^biZ
lVVg ]Zi VeeVgVVi hiVVi ZZc VVciVa b^cjiZc \dZY kZci^aZgZc+

� <ZlVVg \ZZc Zmeadh^ZkZ hid[[Zc odVah V|gdhda `VccZc bZi ZZc
dcikaVbWVVg Yg^_[\Vh ^c Y^i VeeVgVVi+

� >^i VeeVgVVi ^h Zc`Za WZYdZaY kddg ]j^h]djYZa^_` d[ \Za^_`VVgY^\
\ZWgj^`) odVah8

* JZghdcZZah`Zj`Zch ^c l^c`Zah) `VcidgZc d[ VcYZgZ
lZg`db\Zk^c\Zc

* <dZgYZg^_Zc Zc W^_ `aVciZc ^c ]diZah) bdiZah Zc VcYZgZ gZh^YZci^|aZ
db\Zk^c\Zc

* <ZY # WgZV`[Vhi db\Zk^c\Zc8

* =ViZg^c\ Zc \Za^_`VVgY^\Z c^Zi*YZiV^a]VcYZa idZeVhh^c\Zc

� ;ah YZ hiZ``Zg c^Zi dkZgZZchiZbi bZi ]Zi hideXdciVXi) bdZi ]Zi
ldgYZc kZgkVc\Zc Yddg YZ [VWg^`Vci) o^_c dcYZg]djYhY^Zchi d[
YZg\Za^_` \Z`lVa^[^XZZgYZ eZghdcZc db ^ZYZg g^h^Xd j^i iZ haj^iZc+
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� >^i VeeVgVVi ̂ h c^Zi WZhiZbY kddg \ZWgj^` Yddg eZghdcZc %^cXajh^Z[
`^cYZgZc& bZi kZgb^cYZgYZ [nh^Z`Z) o^cij^\a^_`Z d[ bZciVaZ
bd\Za^_̀ ]ZYZc) d[ eZghdcZc bZi ZZc \ZWgZ` VVc ZgkVg^c\ Zc `Zcc^h)
iZco^_ o^_ dcYZg idZo^X]i hiVVc kVc d[ ^chigjXi^Zh ]ZWWZc dcikVc\Zc
bZi WZigZ``^c\ idi ]Zi \ZWgj^` kVc ]Zi VeeVgVVi Yddg ZZc eZghddc
Y^Z ^chiVVi kddg ]jc kZ^a^\]Z^Y+ E^cYZgZc bdZiZc dcYZg idZo^X]i hiVVc
db oZ`Zg iZ o^_c YVi oZ c^Zi heZaZc bZi Y^i VeeVgVVi+

� ?Zc heZX^VVa \ZVVgYZ hiZ``Zg lZgY VVc\ZhadiZc de ]Zi cZihcdZg
kVc jl `dZa`Vhi+ >ZoZ hiZ``Zg bdZi ldgYZc \ZWgj^`i bZi ZZc
heZX^VVa \ZVVgYZ VVchaj^i^c\ kVc .3 VbezgZ+;ah Zg \ZZc YZg\Za^_`Z
VVchaj^i^c\ VVclZo^\ ^h W^_ j i]j^h) bdZi j oZ aViZc ^chiVaaZgZc Yddg
ZZc Zg`ZcYZ ZaZ`ig^X^Zc+

� >^i VeeVgVVi bV\ ldgYZc \ZWgj^`i Yddg ̀ ^cYZgZc kVcV[ 5 _VVg djY
Zc eZghdcZc bZi ZZc kZgb^cYZgY [nh^Z`) \ZkdZahbVi^\ d[ bZciVVa
kZgbd\Zc d[ ZZc \ZWgZ` VVc ZgkVg^c\ Zc `Zcc^h Vah oZ dcYZg idZo^X]i
hiVVc kVc d[ ^chigjXi^Zh ]ZWWZc \Z`gZ\Zc bZi WZigZ``^c\ idi ]Zi
\ZWgj^` kVc ]Zi VeeVgVVi Zc oZ YZ ediZci^|aZ \ZkVgZc WZ\g^_eZc+
E^cYZgZc bd\Zc ]Zi VeeVgVVi c^Zi Vah heZZa\dZY \ZWgj^`Zc+
E^cYZgZc bd\Zc ]Zi VeeVgVVi c^Zi gZ^c^\Zc d[ VVc dcYZg]djY
dcYZglZgeZc odcYZg idZo^X]i+

� ;ah ]Zi cZihcdZg WZhX]VY^\Y ^h) bdZi ]Zi ldgYZc kZgkVc\Zc Yddg
YZ [VWg^`Vci) o^_c dcYZg]djYhY^Zchi d[ YZg\Za^_` \Z`lVa^[^XZZgYZ
eZghdcZc db ^ZYZg g^h^Xd j^i iZ haj^iZc+
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8S`TWhW^[`YW`

� AZWgj^` \ZZc bZZgkdjY^\Z hiZ``Zg d[ kZgaZc\hcdZg+

� PdZg \ZZc hiZ``Zg ^c ]Zi hideXdciVXi lVVgkVc YZ `VWZa
WZhX]VY^\Y d[ kZghaZiZc ^h+

� O bV\ c^Zi VVc ]Zi hcdZg igZ``Zc Zc j bV\ ]Zi dd` c^Zi Wj^\Zc
d[ WZhX]VY^\Zc+

NW[^[YZW[Ve_SSfdWYW^W`

� DWf ab5 Tdg\ Zgkddg YVi YZ kZci âVi^ZdeZc^c\Zc ^c YZ dbWdjl kVc ]Zi VeeVgVVi d[ YZ
XdchigjXi^Z lVVg^c ]Zi VeeVgVVi ldgYi ^c\ZWdjlY c^Zi V[\ZYZ`i ldgYZc+

� AZWgj^` \ZZc bZX]Vc^hX]Z VeeVgVijjg d[ VcYZgZ `jchibVi^\Z b^YYZaZc db ]Zi
egdXZh kVc dciYdd^Zc iZ kZghcZaaZc+

� AZWgj^` \ZZc ZaZ`ig^hX]Z VeeVgVijjg ^c ]Zi `dZa* Zc ]Zi kg^ZoZgXdbeVgi^bZci kVc ]Zi
VeeVgVVi+

� ;ah Y^i VeeVgVVi ZZc djYZ `dZà Vhi bZi ZZc hadi kZgkVc\i) kZgl^_YZg ]Zi hadi YVc d[
WgZZ` ]Zi deZc Vah kZ^a^\]Z^YhbVVigZ\Za) odYVi heZaZcYZ `^cYZgZc o^X]oZa[ c^Zi `jccZc
dehaj^iZc+

� IjYZ `dZa`VhiZc Zc kg^ZoZgh WZkViiZc ^hdaVi^Z\VhhZc Zc `dZab^YYZaZc Y^Z de YZ
_j^hiZ l^_oZ bdZiZc ldgYZc V[\ZkdZgY+ FVVi YZ kZgl^_YZg^c\ kVc jl djYZ VeeVgVVi
dkZg VVc YZ eaVVihZa^_`Z V[kVakZgl^_YZg^c\hY^Zchi Zc cZZb XdciVXi de bZi YZ
eaVVihZâ _`Z dkZg]Z^Y d[ jl aZkZgVcX^Zg lVccZZg j kgV\Zc ]ZZ[i+ FZi Zg \dZY de YVi
]Zi `dZaWj^oZclZg` c^Zi WZhX]VY^\Y gVV`i kddgYVi ]Zi VeeVgVVi ldgYi de\Z]VVaY
Yddg YZ _j^hiZ V[kVakZgl^_YZg^c\hY^Zchi+

�?aZ`igdc^hX]Z V[kVahid[[Zc Y^ZcZc c^Zi lZ\\Z\dd^Y iZ ldgYZc bZi ]Zi
]j^hV[kVa+ <gZc\ Y î bViZg^VVa iZgj\ cVVg jl ZaZXigd*heZX^VVaoVV` kddg
ZZc kZ^a^\Z kZglZg`^c\) d[ ^cY^Zc Y^i c^Zi bd\Za^_` ^h) cVVg ]Zi ^ccVbZ
ejci ^c jl \ZbZZciZ+

9W^S`Yd[\]5

FZZh YZoZ \ZWgj^`hVVcl _̂o^c\ kddgYVi j ]Zi VeeVgVVi ^chiVaaZZgi Zc ^chX]V`Zai+ >Z [VWg^̀ Vci
^h c^Zi VVchegV`Za^_` kddg ZZc dc_j^hiZ ^chiVaaVi^Z Zc dc_j^hi \ZWgj^` %o^Z
\ZWgj^`hVVcl^_o^c\&+
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� >^i egdYjXi lZgY dcildgeZc kddg \ZWgj^` Yddg kdalVhhZcZc8
aVVi \ZZc `^cYZgZc bZi ]Zi VeeVgVVi heZaZc Zc ]jc a^X]VVb
ha^c\ZgZc Yddg VVc YZ YZjg iZ ]Vc\Zc+

� O bV\ cdd^i YZ hiZ``Zg kZgl^_YZgZc bZi cViiZ ]VcYZc db
ZaZ`ig^hX]Z hX]d``Zc iZ kZgb^_YZc"

� JaVVih cdd^i ojjg]djYZcYZ YgVc`Zc ^c \aVoZc [aZhhZc Zc Wa^̀ _Zh
^c ]Zi kg^ZhkV` kVc jl `dZa`Vhi+ >Z [aZhhZc Wa^`_Zh `jccZc
WVghiZc+

� Pddg jl kZ^a^\]Z^Y bV\ j cdd^i Zmeadh^Z[ Zc dcikaVbWVVg
bViZg^VVa ^c YZ `dZà Vhi eaVVihZc+ JaVVih YgVc`Zc bZi ZZc ]dd\
VaXd]da\Z]VaiZ ^c ]Zi `dZakV` kVc ]Zi VeeVgVVi bZi ]jc YdeeZc
hiZk^\ \ZhadiZc Zc ^c kZgi^XVaZ edh^i^Z+

� PZgb^_Y ^ZYZg bVcjZZa XdciVXi lVccZZg j ]Zi _̂h kZgl^_YZgi j^i
]Zi kg^ZhkV`8 ]Zi _̂h `Vc cVbZa^_` WgVcYZc Zc,d[ hc _̂YZc+

� LVV` YZ WZkgdgZc ZiZchlVgZc cdd^i VVc bZi WadiZ ]VcYZc" O
bV\ \ZZc ^_hXgzbZ d[ ^_hWad`_Zh ZiZc dcb^YYZaa^_` cVYVi j oZ
j^i YZ Y^Zekg^ZoZg ]ZWi \Z]VVaY"

� O bV\ cdd^i ZiZchlVgZc Y^Z gZZYh lZgYZc dciYdd^Y dec^Zjl ^ckg^ZoZc+
BZi `Vc ZZc \ZkVVg ^c]djYZc kddg jl \ZodcY]Z^Y dbYVi ]Zi
egdWaZbZc `Vc kZgddgoV`Zc odVah kdZYhZakZg\^[i^\^c\+

� >Z`hZa YZ `dZa`Vhi Zc,d[ WdkZco _̂YZ kVc YZ `dZa`Vhi cdd^i V[ bZi ZZc YdZ`) iV[Za`aZZY)
ZiX+ >^i oVa YZ egZhiVi^Z kVc YZ `dZa`Vhi cZ\Vi^Z[ WZ~ckadZYZc+

� Tdg\ Zgkddg YVi YZ VXXZhhd^gZh ^c ]Zi VeeVgVVi kZ^a^\ kVhio^iiZc db hX]VYZ iZ kZgb _̂YZc
i^_YZch YZ kZgeaVVih^c\+

A`efS^^Sf[W W` TWV[W`[`Y hS` gi ]aW^]Sef

� >Z lZg`^c\heVcc^c\ kVc jl `dZà Vhi ^h //-*/1- P Zc 2- Bo+

� Ich WZYg^_[ `Vc c^Zi kZgVcilddgYZa^_` ldgYZc \ZhiZaY kddg hX]VYZ Y^Z `Vc ldgYZc
kZgddgoVV`i Yddg ]Zi \ZWgj^̀ odcYZg VVgY^c\+

� JaVVih jl `dZa`Vhi ^c ZZc \ZhX]^`iZ adXVi^Z lVVg oZ c^Zi ldgYi Waddi\ZhiZaY VVc
Y^gZXi odca^X]i+

� TZ bdZi b^c^bjb 2- Xb j^i YZ Wjjgi kVc lVgbiZWgdccZc odVah [dgcj^oZc) gVY^VidgZc
Zc `dd`eaViZc Zc b^c^bjb 2 Xb kVc ZaZ`ig^hX]Z dkZch ldgYZc kZgl _̂YZgY+

� Ol `dZa`Vhi bV\ c^Zi ldgYZc \ZWgj^`i ^c YZ deZc ajX]i Zc bdZi
j^i YZ gZ\Zc ldgYZc \Z]djYZc+

� ;ah jl `dZa`Vhi cVVhi ZZc Y^Zekg^ZoZg ldgYi \ZeaVVihi) bdZi j
b^c^bjb / Xb ijhhZcgj^biZ aViZc ijhhZc YZ VeeVgViZc db
XdcYZchVi^Z de YZ ZmiZgcZ deeZgkaV`iZc iZ kZgb^_YZc+

� JaVVih \ZZc olVgZ kddglZgeZc de jl `dZa`Vhi Zc eaVVih jl
`dZa`Vhi de ZZc XdggZXiZ adXVi^Z odYVi Zg b^c^bjb .2 Xb kg^_ ^h
WdkZcVVc+

� ;ah j jl `dZà Vhi cVVhi jl `Zj`Zc`VhiZc l^ai eaVVihZc) bdZi j
b^c^bjb / Xb ijhhZcgj^biZ aViZc+
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� Ib iZ kZgb^_YZc YVi YZ XdcYZchVidg %]Zi olVgiZ XdbedcZci
bZi k^ccZc de YZ VX]iZgo _̂YZ& ^c VVcgV`^c\ odj `dbZc bZi YZ
bjY bdZi j YZ eaVhi^X V[hiVcYh\ZaZ^YZg \ZWgj^`Zc db ]Zi
VeeVgVVi 6-� de o^_c eaVVih iZ YgVV^Zc+

� Ib ZZc kadiiZ Zc ig^aa^c\kg^_Z WZY^Zc^c\ kVc jl `dZa`Vhi iZ
\VgVcYZgZc) bdZiZc YZ ^chiZaWVgZ kddghiZ kdZi_Zh de YZ
\ZhX]^`iZ ]dd\iZ ldgYZc ^c\ZhiZaY Zc dcYZga^c\ \ZWVaVcXZZgY+
O `jci Y^i \VgVcYZgZc Yddg YZ ^chiZaWVgZ kdZi_Zh bZi YZ l _̂oZgh
%d[ iZ\Zc YZ l _̂oZgh& kVc YZ `ad` iZ YgVV^Zc+ >^i egdXZh bdZi
ldgYZc j î\ZkdZgY kddg j ZiZchlVgZc ^c YZ `dZa`Vhi eaVVihi+

� Pddg j jl `dZà Vhi ^c \ZWgj^` cZZbi) bdZi j VaaZ dcYZgYZaZc V[cZbZc bZi lVgb
lViZg lVVg j ZZc i]ZZaZeZa hdYV VVc idZkdZ\i+ >VVgcV bdZi j oZ V[hedZaZc bZi
hX]ddc lViZg Zc V[Ygd\Zc+ ;Vc ]Zi Z^cYZ kVc Y î hX]ddcbVV`egdXZh WgZc\i j VaaZ
dcYZgYZaZc dec^Zjl VVc+

Naad g gi ]aW^]Sef [` YWTdg[] `WW_f

� N _̂YZch YZ ZZghiZ ^c\ZWgj^̀ cVbZ d[ db YZ Z[[^X^|ciZ WZY^Zc^c\
kVc ]Zi VeeVgVVi iZ \VgVcYZgZc cVYVi j ]Zi ]ZWi kZgeaVVihi)
bdZi j jl `dZa`Vhi 0 jjg dcWZaVhi aViZc YgVV^Zc %^c kZgi^XVaZ
edh^i^Z& Zc YVVgcV YZ hiZ``Zg ^c ]Zi hideXdciVXi hiZ`Zc+ Td c^Zi
`Vc YZ XdbegZhhdg ldgYZc WZhX]VY^\Y+

� >Z ZZghiZ bVVa YVi j jl `dZà Vhi ^c \ZWgj^̀  cZZbi) ^h ]Zi bd\Za^_` YVi j ZZc oZ`ZgZ
\Zjg lVVgcZZbi+ >ZoZ \Zjg kZgYl^_ci odYgV j jl `dZà Vhi WZ\^ci iZ `dZaZc+

A`efW^^[`Y LZWd_aefSSf

� >Z i]ZgbdhiVVi gZ\Zai VjidbVi^hX] YZ W^ccZciZbeZgVijjg kVc ]Zi
`dZa^c\hXdbeVgi^bZci Zc ]Zi kg^ZoZgXdbeVgi^bZci+ >ddg YZ `cde kVc hiVcY . cVVg 2
iZ YgVV^Zc ldgYi YZ iZbeZgVijjg `djYZg+

� ;ah j kdZYhZa `dgiZ i _̂Y ^c YZ kg^ZoZg WZlVVgi) hiZa YZ `cde YVc ^c ijhhZc YZ b^c^bVaZ
Zc b^YYZahiZ hiVcY+%. * 0&

� ;ah j kdZYhZa aVc\ZgZ i^_Y ^c YZ kg^ZoZg WZlVVgi) hiZa YZ `cde YVc ^c de YZ b^YYZahiZ
hiVcY+%0*1&

� DWf ab5 YZ db\Zk̂c\hiZbeZgVijjg) YZ iZbeZgVijjg kVc eVh de\ZhaV\Zc kdZYhZa Zc
]dZ kVV` YZ YZjg ldgYi \ZdeZcY) o^_c kVc ^ckadZY de YZ iZbeZgVijjg ^c ]Zi
`dZa^c\hXdbeVgi^bZci+ Q^_o^\) ^cY^Zc cdY^\) YZ iZbeZgVijjg^chiZaa^c\+
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OSSdeUZgi[`YW` haad fW_bWdSfggd[`efW^^[`YW`

� >Z iZbeZgVijjg kVc YZ db\Zk^c\) YZ iZbeZgVijjg kVc YZ cZi de\ZhaV\Zc ZiZchlVgZc
Zc ]dZ kVV` YZ YZjg \ZdeZcY ldgYi) WZ~ckadZYZc YZ iZbeZgVijjg ^c YZ `dZa`Vhi+
CcY^Zc \ZlZchi) `jci j YZ iZbeZgVijjg^chiZaa^c\ l^_o^\Zc+

� BZi ldgYi V[\ZgVYZc jl `dZa`Vhi iZ \ZWgj^`Zc ^c db\Zk^c\Zc Y^Z `djYZg o^_c YVc
.-�= ^c iZgbZc kVc Z[[^X^|ci^Z+

� >Z i]ZgbdhiVVi^chiZaâ c\ bdZi ldgYZc j^i\ZkdZgY Yddg iZ dkZglZ\Zc ]dZ kVV` YZ
kZghZ ZiZchlVgZc Zc kg^ZhkV` YZjgZc ldgYZc \ZdeZcY Zc \ZhadiZc) ]dZ kZZa
ZiZchlVgZc de\ZhaV\Zc o^_c ^c YZ `dZà Vhi) Zc YZ db\Zk^c\ lVVg YZ `dZà Vhi o^X]
WZk^cYi+

� Ol `dZa`Vhi bdZi idi /1 jjg dcdcYZgWgd`Zc lZg`Zc cVVg\ZaVc\ YZ
db\Zk^c\hiZbeZgVijjg cVYVi YZ hiZ``Zg lZgY ^c\ZkdZgY db kdaaZY^\ V[ iZ `dZaZc+
IeZc YZ YZjgZc kVc jl `dZa`Vhi c^Zi gZ\ZabVi^\ Zc eaVVih \ZZc ZiZchlVgZc ^c YZ
`dZa`Vhi i^_YZch Y^Z eZg^dYZ+

� ?g ldgYi ZZc kZgigV\^c\h[jcXi^Z kVc 2 b^cjiZc idZ\ZeVhi db hX]VYZ VVc YZ
XdbegZhhdg kVc YZ `dZa`Vhi iZ kZgb _̂YZc lVccZZg j YZ hiZ``Zg kZgl^_YZgi Zc dec^Zjl
^ckdZgi db oZ ^c iZ hX]V`ZaZc d[ i^_YZch ZZc higddbeVccZ+ Ol `dZa`Vhi WZ\^ci cV 2
b^cjiZc cdgbVVa iZ lZg`Zc+

� Ol `dZa`Vhi ^h dcildgeZc kddg ZZc lZg`^c\ ^c YZ db\Zk^c\hiZbeZgVijjg ^ciZgkVaaZc
kZgbZaY ^c YZ cdgbZc) ^c dkZgZZchiZbb^c\ bZi YZ `a^bVVi`aVhhZ kZgbZaY de ]Zi
^c[dgbVi^Z aVWZa+ BZi ldgYi V[\ZgVYZc jl `dZa`Vhi iZ eaVVihZc ^c adXVi^Zh Y^Z Wj^iZc
YZ kZgbZaYZ iZbeZgVijjg^ciZgkVah kVaaZc ^c iZgbZc kVc `dZa^c\ Z[[^X^|ci^Z+

� >^i VeeVgVVi ^h dcildgeZc
kddg \ZWgj^` W^_ ZZc
db\Zk^c\hiZbeZgVijjg
W^ccZc ZZc WZgZ^` kVc .3�=
� 0/�=+

C^[_SSf]^SeeW G_YWh[`YefW_bWdSfggd $t;%

L NjhhZc .3�= Zc 10�=

KL NjhhZc .3�= Zc 05�=

F NjhhZc .3�= Zc 0/�=

KF NjhhZc .-�= Zc 0/�=

LW_bWdSfggd[`V[USfad

Ib j iZ ]ZaeZc jl `dZa`Vhi WZiZg ^c iZ `jccZc hiZaaZc) ]ZWWZc lZ YZoZ
j^i\Zgjhi bZi ZZc iZbeZgVijjg^cY^XVidg ^c YZ `djYhiZ odcZ+

Ib jl ZiZchlVgZc WZiZg iZ `jccZc WZlVgZc ^c jl `dZà Vhi) ^c ]Zi W _̂odcYZg
^c YZ `djYhiZ odcZ) bdZi j XdcigdaZgZc YVi ]Zi WZg^X]i �IE� kZghX]^_ci de YZ
iZbeZgVijjg^cY^XVidg+ ;ah �IE� c^Zi kZghX]^_ci) WZiZ`Zci Y^i  YVi YZ
iZbeZgVijjg^chiZaa^c\ c^Zi XdggZXi j î\ZkdZgY lZgY+

�IE� kZghX]^_ci ^c ]Zi olVgi Zc ]Zi oVa Yjh bdZ â^_` o^_c YZoZ ^cY^XVi^Z iZ o^Zc Vah
YZ iZbeZgVijjg^cY^XVidg haZX]i kZga^X]i ^h+ Ib YZ ^cY^XVi^Z XdggZXi iZ o^Zc)
bdZi Zg kdaYdZcYZ a^X]i o _̂c+

CZYZgZ bVVa YZ iZbeZgVijjg^chiZaa^c\Zc \Zl^_o^\Y ldgYZc) bdZi j lVX]iZc idi YZ
iZbeZgVijjg ^c ]Zi VeeVgVVi \ZhiVW^a^hZZgY ^h kddg j Yddg\VVi) ^cY^Zc cddYoV`Za^_`) bZi
ZZc c^ZjlZ iZbeZgVijjg^chiZaa^c\+ Q^_o^\ YZ edh^i^Z kVc YZ iZbeZgVijjg^cY^XVidg
egd\gZhh^Z[ Zc lVX]i b^c^bjb ./ jjg kddg j ZZc c^ZjlZ XdcigdaZ Zc bd\Za^_` l _̂o^\^c\
j^ikdZgi+

GC
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)BKD8<=

� Pja YZ ^_haVYZ bZi lViZg Zc eaVVih YZoZ ^c ]Zi kg^ZoZgXdbeVgi^bZci+

� TdYgV ]Zi lViZg ]ZaZbVVa ^h kZgVcYZgY ^c ^_h `jci j YZ aVYZ Wj^\Zc odVah ]^ZgdcYZg
\ZiddcY) db YZ ^_h`adci_Zh iZ `jccZc eV``Zc+

GHE=JCAF?5 HV ]Zi ]Zg]VVaYZ deZcZc %d[ aVc\Yjg^\ deZcZc& kVc YZ `dZa`Vhi d[ cVYVi j
c^ZjlZ ZiZchlVgZc ^c ]Zi VeeVgVVi ]ZWi \ZeaVVihi) ^h ]Zi cdgbVVa YVi YZ �IE� ^cY^XVi^Z
c^Zi kZghX]^_ci ^c YZ iZbeZgVijjg^cY^XVidg+ CcY^Zc Zg ZZc VWcdgbVaZ deWdjl eaVVihk^cYi
kVc ^_h`g^hiVaaZc %dcYZgo^_YZ kVc ]Zi VeeVgVVi& de ]Zi kZgYVbe^c\hidZhiZa kVc ]Zi
`dZa`VhiXdbeVgi^bZci %dkZgWZaVhi VeeVgVVi) ]d\Z `VbZgiZbeZgVijjg) YZ YZjg gZ\ZabVi^\
\ZdeZcY&) eaVVihi j YZ iZbeZgVijjg^cY^XVidg de ZZc aV\ZgZ edh^i^Z idi YZ XdbegZhhdg
dec^Zjl j^ihX]V`Zai+

=fW`eiSdW` [` VW ]agVefW la`W hS` VW ]aW^]Sef b^SSfeW`

Ol ZiZchlVgZc ojaaZc ]Zi WZhi WZlVgZc
Vah j oZ ^c YZ bZZhi \ZhX]^`iZ `dZaodcZ
eaVVihi+ >Z `djYhiZ odcZ ^h cZi WdkZc YZ
\gdZciZaVYZ+

BZi dcYZghiVVcYZ hnbWdda l^_hi de YZ
`djYhiZ odcZ kVc jl `dZà Vhi+

Ib oZ`Zg iZ o _̂c YVi j ZZc aV\Z iZbeZgVijjg ]ZWi ^c YZoZ
odcZ bdZi j YZ aZ\eaVc` iZg ]dd\iZ kVc Y^i hnbWdda
eaVVihZc) odVah lZZg\Z\ZkZc ^c YZ V[WZZaY^c\+
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CaW^Ua_bSdf[_W`f

� JaVVih cdd^i kadZ^hid[[Zc ^c dcV[\ZhadiZc kZgeV``^c\Zc ^c YZ `dZa`Vhi odYVi YZ
kdX]i^\]Z^Yh\gVVY Zc YZ YVVgW _̂ WZ]dgZcYZ idZcVbZ kVc ^_h WZeZg`i Wâ _[i+ CDhkdgb^c\
dcihiVVi \Zlddcâ _` ^c YZ `djYhiZ \ZYZZaiZc kVc YZ kZgYVbeZg Zc ]Zi VeeVgVVi oVa
YVc ^c YZ adde kVc YZ i^_Y kV`Zg dciYdd^Y bdZiZc ldgYZc+

� JaVVih cdd^i  lVgb kdZYhZa ^c YZ `dZa`Vhi+ Q Vgb kdZYhZa bdZi ZZghi idi
`VbZgiZbeZgVijjg V[`dZaZc Zc bdZi odYVc^\ ^c YZ `dZà Vhi ldgYZc \ZeaVVihi YVi Zg
kdaYdZcYZ ajX]iX^gXjaVi^Z ^h+

� ?g bV\ c^Zih iZ\Zc YZ VX]iZglVcY `dbZc dbYVi Y^i YVc `Vc WZkg^ZoZc Zc iZ\Zc YZ
VX]iZglVcY `Vc \VVc eaV``Zc+ IeZc YZ YZjg kVc ]Zi VeeVgVVi c^Zi iZ kVV`+

� JaVVih kaZZh Zc hX]ddc\ZbVV`iZ k^h %kZgeV`i ^c Yddh_Zh d[ eaVhi^X oV``Zc& Y^Z j
W^ccZc . idi / YV\Zc \ZWgj^`i ^c ]Zi dcYZghiZ \ZYZZaiZ kVc YZ `dZa`Vhi %WdkZc YZ
\gdZciZaVYZ& VVc\Zo^Zc Y^i ]Zi `djYhiZ \ZYZZaiZ ^h Zc ]Zi kdZYhZa ]^Zg ]Zi WZhiZ
WZlVVgY Wa^_[i+

� O `jci [gj^i Zc \gdZciZ ^c YZ \gdZciZaVYZ aZ\\Zc odcYZg kZgeV``^c\+

Nd[WlWdUa_bSdf[_W`f

� >Z kg^ZoZg \ZWgj^`i j kddg aVc\Yjg^\Z dehaV\ kVc Y^Ze\ZkgdgZc d[ ^c\ZkgdgZc kdZYhZa
Zc kddg ]Zi bV`Zc kVc ^_hWad`_Zh+

� A`hd[WlW` hS` hWde haWVeW^7 odg\ Zgkddg YVi odkZZa bd\Za _̂` kVc ]Zi deeZgkaV` kVc ]Zi
^c iZ kg^ZoZc kdZYhZa ^c XdciVXi hiVVi bZi ]Zi `dZa^c\hdeeZgkaV`+

� FZ\ kZgh kdZYhZa c^Zi cVVhi ^c\ZkgdgZc kdZYhZa) dbYVi ]Zi ^c\ZkgdgZc kdZYhZa
YVVgYddg `Vc dciYdd^Zc+

� ;ah j kZgh kdZYhZa ^ckg^Zhi %W _̂kddgWZZaY kaZZh) k^h) \Z]V`i&) kZgYZZa Y^i YVc ^c edgi^Zh
Y^Z j aViZg eZg `ZZg cdY^\ ]ZWi+

� TdYgV ]Zi VeeVgVVi ^h dciYdd^Y) aZ\ ]Zi kdZYhZa YVc iZgj\ ^c YZ kg^ZoZg Zc kZg\ZZi c^Zi
]Zi kdZYhZa W^ccZc od `dgi bd\Za _̂`Z i^_Y iZ cjii^\Zc+

� QVgb kdZYhZa bV\ j cdd^i ^c YZ kg^ZoZg aZ\\Zc) dbYVi WZkgdgZc kdZYhZa ]^ZgYddg
ldgYi VVc\ZiVhi+

� 9WiSdW` hS` [`YWhdadW` haWVeW^5 j bdZi Vai^_Y YZ ^chigjXi^Zh cVkda\Zc Y^Z de YZ
kZgeV``^c\ kVc ]Zi ^c\ZkgdgZc kdZYhZa hiVVc+ ;ah \ZZc ^c[dgbVi^Z ldgYi \Z\ZkZc)
WZlVVg Y^i kdZYhZa YVc c^Zi aVc\Zg YVc Yg^Z bVVcYZc cV YZ VVc`ddeYVijb+

� CabW` hS` [`YWhdadW` haWVeW^5 dkZgij^\ j ZgkVc YVi YZoZ W^_ ZZc \ZhX]^`iZ
iZbeZgVijjg o^_c ^c\ZkgdgZc Zc YVi YZ kZgeV``^c\ ^ciVXi ^h+

� Cc\ZkgdgZc kdZYhZa bdZi ldgYZc kZgkdZgY ^c ]^ZgidZ \ZhX]^`iZ YdoZc) WV``Zc) ZiX+)
db YZ `lVâ iZ^i kVc ]Zi kdZYhZa iZ ]VcY]VkZc) Zc bdZi od hcZa bd\Za _̂` ^c YZ kg^ZoZg
ldgYZc \ZeaVVihi+

� ;ah YZ kZgeV``^c\ kVc ^c\ZkgdgZc kdZYhZa kdX]i kZgiddci d[ VWcdgbVVa de\ZoldaaZc
^h) YVc ^h YZ `Vch \gddi YVi ]Zi kdZYhZa W^_ ZZc dc_j^hiZ iZbeZgVijjg ^h WZlVVgY Zc
YVi YZ ^c]djY VVc\ZiVhi ^h+
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� NWdTdWW] WWdef VW SS`e^g[f[`Y _Wf ZWf W^W]fd[U[fW[fe`Wf' haadVSf
g TWY[`f _Wf ZWf eUZaa`_S]W`)

� GVV` ]Zi VeeVgVVi c^Zi hX]ddc Yddg Zg lViZg
^c iZ \dd^Zc+

� >Z W^ccZc`Vci kVc YZ `dZa`Vhi Y^Zci bZi hdYV Zc aVjl lViZg iZ
ldgYZc \ZgZ^c^\Y+

� GVV` YZ VXXZhhd^gZh V[odcYZga^_` hX]ddc bZi oZZe
Zc lViZg Zc bVV` oZ c^Zi hX]ddc bZi WZ]jae kVc
ZZc kVVilVhhZg+

� AZWgj^` \ZZc hX]jjgb^YYZaZc) gZ^c^\^c\h* d[ lVhb^YYZaZc+ HV
]Zi hX]ddcbV`Zc \dZY V[hedZaZc bZi hX]ddc lViZg Zc
odg\kjaY^\ Ygd\Zc+ QVccZZg j `aVVg WZci bZi ]Zi hX]ddcbV`Zc
`jci j bZi Ygd\Z ]VcYZc YZ hiZ``Zg lZZg ^c ]Zi hideXdciVXi
hiZ`Zc+

� >Z XdcYZchdg %VX]iZgo^_YZ kVc VeeVgVVi& Y^Zci b^c^bVVa
ZZc `ZZg eZg _VVg bZi ZZc WZoZb iZ ldgYZc
hX]ddc\ZbVV`i kddg ZZc aVV\ ZcZg\^ZkZgWgj^` Zc ZZc
kZgWZiZgYZ lZg`^c\+

(&3 #00#1##3 -#' %#. .)&3 ##.'&2,/3&. 6)*. /0

(&3 &,&+31)$)3&)32.&3"

� @aW ^S`Y ]S` [] [`YWhdadW` haWVeW^ TWiSdW`5 Y^i ]Vc\i V[ kVc YZ `VbZgiZbeZgVijjg)
YZ ^chiZaâ c\ kVc YZ i]ZgbdhiVVi) ]dZ kVV` YZ YZjg ldgYi \ZdeZcY) ]Zi hddgi kdZYhZa
Zc YZ Yjjg kVc ]Zi igVchedgi kVc YZ l^c`Za cVVg jl ]j^h+ Pda\ Vai _̂Y YZ ^chigjXi^Zh de
Y^Z de YZ kZgeV``^c\ hiVVc Zc dkZghX]g^_Y cdd^i YZ bVm^bVaZ WZlVVgi^_Y+

� 8ffW`f[W5 ;ah j YZ YZjg l âi deZcZc dcb^YYZaa^_` cVYVi j YZoZ \ZhadiZc ]ZZ[i) ojai j
WZbZg`Zc YVi Zg ZZc kVXj�b dcihiVVc ^h %Vah \Zkda\ kVc YZ ZmigZZb aV\Z
iZbeZgVijjg&) lVVgYddg YVi bdZ^a _̂` \VVi+ >^i ^h cdgbVVa+ HVYVi Zg ZkZcl^X]i dcihiVVc
^h \VVi YZ YZjg lZZg \ZbV``Za^_` deZc+
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� BZi `dZâ c\hXdbeVgi^bZci ldgYi i _̂YZch WZYg^_[ VjidbVi^hX] dciYdd^Y+ BZi Ydd^lViZg
ldgYi de\ZkVc\Zc Yddg YZ kZgYVbe^c\haVYZ Zc ldgYi VjidbVi^hX] kZgYVbei+

� >Z kZgYVbe^c\haVYZ Zc YZ V[iVedeZc^c\ kddg ]Zi Ydd^lViZg bdZiZc eZg^dY^Z` ldgYZc
\ZgZ^c^\Y bZi YZ dciYdd^*V[iVeeaj\ db iZ kddg`dbZc YVi de YZ WdYZb kVc YZ
`dZa`Vhi o^X] lViZg kZgoVbZai ^c eaVVih kVc YVi Y^i lZ\kadZ^i+

� O `jci dd` � \aVh kVc YZ lViZgV[iVedeZc^c\ cVVg W^ccZc \^ZiZc db YZ W^ccZco _̂YZ
iZ gZ^c^\Zc+

4JA=P=J;GEH8JLAE=FL

BZi ^_h) YVi YZ eaVc`Zc ^c ]Zi kg^ZoZgXdbeVgi^bZci WZYZ`i) bdZi eZg^dY^Z` ldgYZc
kZgl^_YZgY %\ZWgj^` YZ bZZ\ZaZkZgYZ `jchihid[ hX]gVeZg&+ BZi kg^ZoZgXdbeVgi^bZci bdZi
de YZoZa[YZ l^_oZ Vah ]Zi `dZa^c\hXdbeVgi^bZci ldgYZc \ZgZ^c^\Y+ NZc b^chiZ ilZZbVVa
eZg _VVg bdZi ]Zi XdbeVgi^bZci ldgYZc dciYdd^Y+

<[f VaWf g S^e ha^Yf 6

� >Z YV\ kddgYVi j ]Zi XdbeVgi^bZci dciYdd^i) bdZi j YZ i]ZgbdhiVVil^_oZg ^c YZ
hiVcY �2� oZiiZc db ]Zi kdZYhZa bVm̂bVVa ^c iZ kg^ZoZc+

� Q^``Za ^c\ZkgdgZc kdZYhZa ^c kZghX]^aaZcYZ aV\Zc eVe^Zg Zc aZ\ ]Zi de ZZc `dZaZ
eaVVih kddgYVi j WZ\^ci ]Zi XdbeVgi^bZci iZ dciYdd^Zc+ >Z dckZgb^_YZa^_`Z hi^_\^c\
kVc iZbeZgVijjg kZg`dgi YZ WZlVVgi^_Y+ PZg\ZZi c^Zi Y^i kdZYhZa W^ccZc c^Zi Va iZ
aVc\Z i^_Y iZ XdchjbZgZc+

� TZi YZ i]ZgbdhiVVi`cde ^c YZ hiVcY - d[ ]VVa YZ hiZ``Zg j^i ]Zi hideXdciVXi8 aVVi YZ
YZjg deZchiVVc idiYVi ]Zi XdbeVgi^bZci kdaaZY^\ dciYdd^Y ^h+

� O `jci ]Zi dciYdd^egdXZh kZghcZaaZc Yddg ZZc d[ bZZg WV``Zc lVgb lViZg ^c ]Zi
kg^ZoZgXdbeVgi^bZci iZ oZiiZc+

� Qg^_[ ]Zi W^ccZchiZ \ZYZZaiZ kVc ]Zi XdbeVgi^bZci odg\kjaY^\ Ygdd\ Zc hiZa YZ
i]ZgbdhiVVi`cde ^c YZ hiVcY G;R+
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LdS`ebadf W` hWdS`VWd[`Y hS` VW [`efS^^Sf[Wb^SSfe

� >Z dg^\^cZaZ kZgeV``^c\Zc Zc hX]j^b `Vc ldgYZc WZlVVgY kddg igVchedgi VX]iZgV[
%^cY^Zc \ZlZchi&+

� O bdZi jl `dZa`Vhi kVhibV`Zc bZi ZZc Y^̀ `Z kZgeV``^c\) WVcYZc d[ hiZg`Z idjlZc
Zc YZ ^chigjXi^Zh de YZ kZgeV``^c\ kda\Zc kddg igVchedgi Vah j YZ `dZa`Vhi dec^Zjl
l^ai igVchedgiZgZc+

� PZgl^_YZg YZ WZlZ\ZcYZ dcYZgYZaZc
%aVYZc) VXXZhhd^gZh) \gdZciZkV``Zc) ZiX+&
d[ WZkZhi^\ oZ ^c YZ `dZa`Vhi iZ\Zc
hX]d``Zc bZi WVcYZc i^_YZch YZ
]ZgeaVVih^c\ d[ ]Zi igVchedgi+

5 EG=K <= CG=DC8JK JK==<J I=;@KGH <I8?=F#

DS_b NWdhS`YW`

>Z aVbe kVc ]Zi `dZa^c\hXdbeVgi^bZci kZgkVc\i j Vah kda\i7

.+ BVVa YZ hiZ``Zg j^i ]Zi hideXdciVXi+

/+ >gj` YZ ]V`Zc WdkZc VVc YZ o^_`VciZc kVc YZ aVbeV[YZ``^c\ ^c) odYVi j YZ
V[YZ``^c\ `jci lZ\cZbZc+

0+ PZgkVc\ YZ aVbe Yddg ZZc c^ZjlZ kVc c^Zi bZZg YVc .2 Q+

1+ JaVVih YZ V[YZ``^c\ iZgj\ Zc lVX]i 2 b^cjiZc kddgYVi j YZ hiZ``Zg lZZg ^c ]Zi
hideXdciVXi hiZZ`i+

NWdhS`YW` hS` ^WVhWd^[UZf[`Y

CcY^Zc jl `dZa`Vhi kddgo^Zc ^h kVc aZYkZga^X]i^c\ Y^Zci j XdciVXi de iZ cZbZc bZi YZ
]ZaeYZh`+ >ZoZ bV\ cVbZa^_` j^ihaj^iZcY ldgYZc kZgkVc\Zc Yddg Zg`ZcY eZghdcZZa+
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<==D 1) NGGJ<8L M ==F 9=JG=H <G=L GH <=
CD8FL=FK=JNA;=

;ah jl `dZa`Vhi c^Zi \dZY lZg`i) YVc ^h Y^i bd\Za^_` iZ l^_iZc VVc ZZc `aZ^c egdWaZZb+
=dcigdaZZg ZZghi YZ kda\ZcYZ ejciZc kddgYVi j bZi ZZc ZaZ`ig^X^Zc XdciVXi decZZbi+ >Vi
WZheVVgi j i^_Y Zc \ZaY+

OSf _aWf [] VaW` S^e VW ]aW^]Sef `[Wf iWd]f7
;a`fda^WWd aX 6

� >Z higddb c^Zi j^i\ZkVaaZc ^h8

� >Z ]dd[YhX]V`ZaVVg ^c\ZhX]V`ZaY ^h8

� >Z i]ZgbdhiVVi c^Zi ^c YZ hiVcY ��� hiVVi8

� >Z lVcYXdciVXiYddh IE ^h8 Y^i XdcigdaZZgi j Yddg YVVgde ZZc VcYZg VeeVgVVi VVc iZ
haj^iZc lVVgkVc j lZZi YVi ]Zi \dZY lZg`i8

OSf _aWf [] VaW` S^e VW ]aW^]Sef `[Wf `SSd TWZadW` Xg`Uf[a`WWdf7 ;a`fda^WWd aX 6

� BZi VeeVgVVi c^Zi dkZgaVYZc ^h bZi egdYjXiZc8

� >Z YZjgZc eZg[ZXi \ZhadiZc o^_c8

� ?g \ZZc hid[ ^h de YZ XdcYZchdg8

� ?g VVc YZ VX]iZgo^_YZ \ZcdZ\ gj^biZ ^h8

8^e ZWf SbbSdSSf hWW^ ^SiSS[ _SS]f 6

BZi `dZa\Vh YVi ^c YZ `dZà Vhi X^gXjaZZgi egdYjXZZgi hdbh aVlVV^ %WdggZaZcY \Zaj^Y&) dd`
lVccZZg YZ XdbegZhhdg c^Zi VXi^Z[ ^h+ O ]dZ[i o^X] ]^ZgdkZg \ZZc odg\Zc iZ bV`Zc) Y î ^h
]ZZa cdgbVVa+ ;ah j ZZc VcYZg \Zaj^Y ]ddgi) XdcigdaZZg YVc d[7

� ]Zi VeeVgVVi ]dg^odciVVa hiVVi+

� ]Zi VeeVgVVi c^Zi bZi ^Zih XdciVXi bVV`i VVc YZ VX]iZgo _̂YZ+

� dW_ZXiZc de ]Zi VeeVgVVi ig^aaZc+

8^e Wd iSfWd SS`iWl[Y [e [` ZWf a`VWdefW YWVWW^fW hS` VW ]aW^]Sef 6
;a`fda^WWd VS` aX 6

>Z V[kdZgdeZc^c\ kddg ]Zi Ydd^lViZg c^Zi kZghidei ^h %\ZWgj^` YZ dciYdd^*V[iVeeaj\ db YZ
V[kdZgdeZc^c\ iZ gZ^c^\Zc&+

8S`TWhW^[`YW`

� Ib bZZg gj^biZ iZ XgZ|gZc Zc ]Zi j^iZga _̂` kVc ]Zi VeeVgVVi VVcigZ``Za _̂`Zg iZ bV`Zc
^h ]Zi `dZa\ZYZZaiZ kVc Y^i VeeVgVVi W^ccZc YZ VX]iZglVcY kVc ]Zi
`dZa^c\hXdbeVgi^bZci \ZeaVVihi+ ;ah ]Zi VeeVgVVi ^c WZYg^_[ ^h) ^h YZoZ lVcY WZYZ`i
bZi ^_h d[ lViZgYgjeeZah) Va cVVg \ZaVc\ ]Zi VeeVgVVi lZa d[ c^Zi lZg`i+ O ]dZ[i o^X]
]^ZgdkZg \ZZc odg\Zc iZ bV`Zc+ >^i ^h ]ZZa cdgbVVa+ BZi VeeVgVVi bdZi VaaZZc ldgYZc
dciYdd^Y Vah o^X] de YZ lVcY ZZc j^iodcYZga^_`Z Y^``Z aVV\ ]ZZ[i dcil^̀ `ZaY+

� ;ah ]Zi VeeVgVVi aVc\ZgZ i^_Y c^Zi ldgYi \ZWgj^`i %W^_kddgWZZaY ^c YZ odbZgkV`Vci^Z&)
oZi YZ i]ZgbdhiVVi`cde kVc ]Zi j^i iZ hX]V`ZaZc XdbeVgi^bZci YVc ^c YZ hiVcY ���+
IciYdd^ ]Zi VeeVgVVi Zc bVV` YZ `dZa`Vhi hX]ddc+ FVVi YZ YZjg deZchiVVc db
hX]^bbZa Zc \ZjgZc iZ kddg`dbZc+
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L[be a_ W`WdY[W fW TWebSdW`

.� CchiVaaZZg ]Zi idZhiZa ^c ZZc `dZaZ) \dZY \ZkZci^aZZgYZ `VbZg) bVVg c^Zi ^c Y ĝZXi
odca^X]i Zc c^Zi ^c YZ Wjjgi kVc ZZc lVgbiZWgdc %gVY^Vidg) [dgcj^h) ZiX+++&+ Cc Y^i
\ZkVa bdZi j ZZc ^hdaZgZcYZ eaVVi ^chiVaaZgZc+

/� FVVi lVgbZ ZiZchlVgZc Zc YgVc`Zc V[`dZaZc Wj^iZc ]Zi idZhiZa+

0� ;ah j ZiZchlVgZc l^ai dciYdd^Zc) bdZi j oZ ^c ]Zi `dZà Vhi XdbeVgi^bZci eaVVihZc+
>Z aV\Z iZbeZgVijjg kVc YZ WZkgdgZc ZiZchlVgZc ]Zaei ]Zi `dZà Vhi XdbeVgi^bZci
V[`dZaZc lVccZZg Y^i dciYdd^i+ > î ]Zaei j Yjh ZcZg\^Z iZ WZheVgZc+ ;ah YZ WZkgdgZc
ZiZchlVgZc Wj^iZc YZ `dZa`Vhi ldgYZc \ZeaVVihi) kZgddgoVV`i Y^i
ZcZg\^ZkZghe^aa^c\+

1�  ;ah j YgVc` Zc hdZe ^c YZ `dZà Vhi eaVVihi) bdZi j oZ V[YZ``Zc+  Td c^Zi) kZg]dd\i
YZ kdX]i^\]Z^Y ^c ]Zi idZhiZa+ > î kZgddgoVV`i ZZc aVc\ZgZ lZg`^c\hYjjg+ BZi
V[YZ``Zc kVc YgVc` Zc hdZe ]Zaei dd` \Zjgi_Zh Zc hbVV` WZiZg iZ WZlVgZc+

2� QVccZZg j ZiZchlVgZc Zc YgVc` ^c YZ `dZa`Vhi eaVVihi) bdZi j YZ YZjg od `dgi
bd\Za^_` deZcZc+

3� BdjY YZ YZ`hZah kVc XdbeVgi^bZciZc bZi ZZc kZghX]^aaZcYZ iZbeZgVijjg
V[\ZhadiZc+ %\gdZciZkV`) `dZaZg) ZiX+++&+

4� >Z eV``^c\ kVc YZ YZjg bdZi hX]ddc Zc [aZm̂WZa o^_c+  PZgkVc\ YZ eV``^c\Zc
^cY^Zc oZ hâ _iV\Z kZgidcZc+

� ;ah j ]Zi VeeVgVVi kdaaZY^\ l^ai j^ihX]V`ZaZc) ]VVa YZ hiZ``Zg YVc j^i ]Zi hideXdciVXi
%W^_kddgWZZaY Vah j ]Zi VeeVgVVi l^ai gZ^c^\Zc Zc Vah j YZ YZjgZc deZc l^ai aViZc
hiVVc&+
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<==D 2) <= GF<=J<=D=F N8F @=L 8HH8J88L =F <=
;GEH8JLAE=FL=F

>ZoZ egZhZciVi^Z ^h VaaZZc WZYdZaY Vah ^c[dgbVi^Z dkZg YZ dcYZgYZaZc kVc ]Zi VeeVgVVi+

IcYZgYZaZc `jccZc V[]Vc`Za^_` kVc ]Zi idZhiZabdYZa kVg^|gZc+

8% Pg^ZoZgXdbeVgi^bZci

9% EdZa^c\hXdbeVgi^bZci

,% JaVhi^X hX]gVeZg

-% C_haVYZ

.% Pg^ZoZgeaVc`

/% EZa`VhieaVc`

0% ;[YZ``^c\ AgdZciZaVYZ

1% AgdZciZaVYZ

2% H^kZaaZg^c\hkdZiZc

3% @aZhhZeaVc`

4% <diZg* ?c EVVheaVc`

,+% ;[YZ``^c\ <diZg* ?c EVVheaVc`

,,% ?^ZgZc]djYZg

,-% N]ZgbdhiVVikV`
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EWd] P?MN@LIMN

EaVW^ >>P//4L * >>P//4<E

HdaVgUfUSfWYad[W 4 %Pg^ZoZg * EdZa`Vhi&

=`WdY[W]^SeeW ;(

BSSd^[\]e W`WdY[WhWdTdg[] & /.3 `Q] , _VVg

LafSS^ Tdgfaha^g_W /0- a

LafSS^ `Wffaha^g_W //4 a

CaW^]Sef Tdgfaha^g_W .56 a

CaW^]Sef `Wffaha^g_W .54 a

<[Wbhd[WlWd Tdgfaha^g_W 1. a

<[Wbhd[WlWd `Wffaha^g_W 1- a

KfWd ]^SeeWd[`Y

CaW^[`YekefWW_ MiVi^hX]

<ggd fW_bWdSfggdhWdZaY[̀ Y $(,3x;% ( $(4x;% .1 jjg %/2�=&

Nd[WehWd_aYW` / `\

C^[_SSf]^SeeW && H  %.3�= * 0/�=&

?W^g[VeW_[ee[W 1. Y<%;& &$ "%#

' ?cZg\^ZkZgWgj^` kVc /.3 `Q] eZg _VVg) WZgZ`ZcY de WVh^h kVc YZ gZhjaiViZc cV /1
jjg dcYZg cdgbVaZ iZhikddglVVgYZc+ LZ|Za ZcZg\^ZkZgWgj^` ]Vc\i V[ kVc YZ
kddglVVgYZc lVVgdcYZg ]Zi VeeVgVVi ldgYi \ZWgj^`i Zc lVVg ]Zi ldgYi \ZeaVVihi+

'' >^i VeeVgVVi ^h dcildgeZc kddg \ZWgj^` W^_ ZZc db\Zk^c\hiZbeZgVijjg W^ccZc ZZc
WZgZ^` kVc .3�= � 0/�=+

HdaVgUfX[UZW
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