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2]MY[QZZMTMU[Z 7bUbYI\^

2E6AC8BB6<6=C0 D}_RcdbeUi `Qc \Uc fU^dY\QdY_^c ^QdebU\\Uc TU
\}Q``QbUY\ $ QfQ^d RQc Ud QbbYobU XQed%& Ud `\QSUi \}Q``QbUY\ TQ^c e^U
`YoSU ceVVYcQ]U^d QnbnU(

2E6AC8BB6<6=C0D#edY\YcUi `Qc T#Q``QbUY\c]nSQ ŶaeUc _eT#QedbUc
]_hU^c U^ TUX_bc TU SUeg bUS_]]Q^Tnc `Qb \U VQRbYSQ^d `_eb
QSSn\nbUb \U `b_SUccec TU TnWYfbQWU(

2E6AC8BB6<6=C0 D#edY\YcUi `Qc \Uc Q``QbUY\c n\USdbYaeUc QedbUc
aeU SUeg bUS_]]Q^Tnc `Qb \U VQRbYSQ^d k \#Y^dnbYUeb Te bnVbYWnbQdUeb(

2E6AC8BB6<6=C0 D#U^T_]]QWUi `Qc \U SYbSeYd bnVbYWnbQ^d(

2E6AC8BB6<6=C0 F_eb nfYdUb d_ed bYcaeU \Yn k \#Y^cdQRY\Ydn TU
\#Q``QbUY\& VYgUi \U ceYfQ d̂ \Uc Y^cdbeSdY_^c `bUcSbYdUc(

v BU WQi bnVbYWnbQ^d H0**Q aeY Ucd S_^dU^e TQ^c \U bnVbYWnbQdUeb
Ucd e^ WQi ^QdebU\ Ud ^_^ ^eYcYR\U k \}U^fYb_^^U]U^d& ]QYc
S_]RecdYR\U( @\ Ucd T_^S Y]`_bdQ^d TU dbQ^c`_bdUb Ud Y^cdQ\\Ub f_dbU
bnVbYWnbQdUeb QfUS c_Y^ QVY^ TU ^U `Qc U^T_]]QWUb \UcS_^TeYdc
bnVbYWnbQ^dc( ;Q^c \U SQc T}e^ SX_S _e VeYdU TU WQi&nfYdUb d_ed
S_^dQSd QfUS e^U V\Q]]U _e e^ V_hUb k `b_gY]Ydn Ud fU^dY\Ub \U
\_SQ\(

v @\ Ucd bUS_]]Q^Tn TU ^U `Qc edY\YcUb TUc _RZUdc ]ndQ\\YaeUc
`_Y^dec _e QedbUc _RZUSdc QbdYVYSYU\c `_eb QSSn\nbUb \Q
TnS_^WU\QdY_ (̂

v DU S_^cUbfUi `Qc \Uc ceRcdQ^SUc Ug`\_cYfUc dU\\Uc aeU \Uc
Wn^nbQdUebc T#Qnb_c_\ QfUS `b_`e\cUeb Y^V\Q]]QR\U TQ^c SUd
Q``QbUY\(

v 9Ud Q``QbUY\ Ucd S_^me `_eb pdbU edY\Ycn k T_]YSY\U Ud TQ^c \Uc
U^Tb_Ydc cY]Y\QYbUc dU\c aeU4

' Uc`QSUc SeYcY^Uc cU db_efQ^d TQ^c \Uc ]QWQcY^c& RebUQeg Ud
d_ed QedbU U^fYb_^^U]U^d TU dbQfQY\5

' ]QYc_^c TU SQ]`QW^U Ud SXQ]RbUc T#XrdU\c& TU ]_dU\c Ud d_ed
QedbUUc`QSU bncYTU^dYU\5
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' U^fYb_^^U]U d̂ VQ]Y\YQ\5

' cUbfYSU TU bUcdQebQdY_^ Ud \YUe cY]Y\QYbU5

v DU `Qc ]UddbU U^ ]QbSXU Qe ]_hU^ T}e^ `b_WbQ]]QdUeb& T}e^U
]Y^edUbYU& _e T}e^ chcdo]U TU S_]]Q^TU k TYcdQ^SU cn`Qbn _e
d_ed QedbU Q``QbUY \ aeY ]Ud \ }Q``QbUY\ c_ec dU^cY_^
Qed_]QdYaeU]U d̂(

v IY \Q `bYcU ^U S_bbUc`_^T `Qc k \Q VYSXU Te bnVbYWnbQdUeb& U\\U
T_Yd pdbU bU]`\QSnU `Qb \U VQRbYSQ^d& c_^ bU`bncU^dQ^d _e d_ed
QedbU `Ubc_^^U aeQ\YVYnU QVY^ T#nfYdUb e^ TQ^WUb(

v 9Ud Q``QbUY\ ^U T_Yd `Qc pdbU edY\Ycn `Qb \Uc `Ubc_^^Uc $h S_] b̀Yc
\Uc U^VQ^dc% QhQ^d TUc SQ`QSYdnc `XhcYaeUc& cU^c_bYU\\Uc _e
]U^dQ\Uc bnTeYdUc _e `Qb TUc `Ubc_^^Uc ^U `_ccnTQ^d `Qc
\#Ug`nbYU^SU _e \Q S_^^QYccQ^SU bUaeYcU( <\\Uc ^U `UefU^d pdbU
Qed_bYcnUc k edY\YcUb SUd Q``QbUY\ ae#Q`boc Qf_Yb ndn V_b]n _e
RYU^ c_ec \Q ce`UbfYcY_^ T#e^U `Ubc_^^U bUc`_^cQR\U TU \Ueb
cnSebYdn( BUc U^VQ^dc T_YfU^d pdbU cebfUY\\nc QVY^ TU c#QccebUb
ae#Y\c ^U Z_eU^d `Qc QfUS SUd Q``QbUY\(

v K^U VYSXU TU dUbbU c`nSYQ\U Q ndn RbQ^SXnU Qe SlR\U
T#Q\Y]U^dQdY_^ TU f_dbU bnVbYWnbQdUeb( 9UddU VYSXU T_Yd pdbU edY\YcnU
QfUS e^U QedbU `bYcU TU dUbbU c`nSYQ\U TU +0 Q]`obUc( IY f_ec
^U TYc`_cUi `Qc T#e^U dU\\U `bYcU TQ^c f_dbU T_]YSY\U& fUeY\\Ui
S_^dQSdUb e^ dUSX^YSYU^ aeQ\YVYn `_eb ae#Y\ `b_SoTU k c_^
Y^cdQ\\QdY_ (̂

v 9Ud Q``QbUY\ `Ued pdbU edY\Ycn `Qb \Uc U^VQ^dc lWnc TU 2 Q^c Ud
`\ecUd \Uc `Ubc_^^UcQhQ^d TUc SQ`QSYdnc `XhcYaeUc& cU^c_bYU\\Uc
_e ]U^dQ\Uc bnTeYdUc _e `Qb TUc `Ubc_^^Uc ^U `_ccnTQ^d `Qc
\#Ug`nbYU^SU _e \Q S_^^QYccQ^SU bUaeYcU k S_^TYdY_^ ae#Y\c c_YU^d
V_b]ncceb \Uc S_^TYdY_^cT#edY\YcQdY_^cQŶ UcUd ae#Y\cS_] b̀U^^U d̂
\Uc bYcaeUc QegaeU\c Y\c c#Ug`_cU^d( BUc U^VQ^dc T_YfU d̂ pdbU
cebfUY\\ncQVY^ TU c#QccebUb ae#Y\c ^U Z_eU^d `Qc QfUS SUd Q``QbUY\(
BUc _`nbQdY_^c TU ^Udd_hQWU Ud T#U^dbUdYU^ ^U T_YfU^d `Qc pdbU
UVVUSdenUc `Qb \Uc U^VQ^dc cQ^c ce`UbfYcY_^(

v IY \U SlR\U T#Q\Y]U^dQdY_^ Ucd U^T_]]QWn& Y\ T_Yd pdbU bU]`\QSn
`Qb \U VQRbYSQ^d& c_^ bU`bncU^dQ^d _e d_edU QedbU `Ubc_^^U
aeQ\YVYnU QVY^ T#nfYdUb e^ TQ^WUb(
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v @^dUbTYSdY_^ T}edY\YcUb TUc QTQ`dQdUebc _e `bYcUc ]e\dY`\Uc aeY
`_ebbQYU^d `b_f_aeUb e^U cebSXQeVVU _e e^ Y^SU^TYU(

v LUeY\\Ui ^U `Qc Y^cnbUb TU VYSXU QfUS \U SlR\U U^T_]]QWnU&
TnSXYbnU _e ecnU k \}Y^dnbYUeb TU \Q `bYcU(

v DU d_bTUi `Qc Ud ^U `\YUi `Qc \Uc SlR\Uc(

v @̂ dUbTYcUi Qeg U^VQ^dc TU Z_eUb QfUS SUd Q``QbUY\( @\c ^U T_YfU^d <D
7K9KD 97I c}QccU_Yb ceb \Uc ndQWobUc& ^Y cU cec`U^TbU k \Q
`_bdU(

8UZ[Y\K[QVUZ LM ZbK\YQ[b

v DU `Qc edY\YcUb T}Q``QbUY\c n\USdbYaeUc k \}Y^dnbYUeb Te bnVbYWnbQdUeb(

v IY SUd Q``QbUY\ cUbd k bU]`\QSUb e^ fYUY\ Q``QbUY\& bUdYbUi _e TndbeYcUi \Uc VUb]UdebUc
QfQ^d TU f_ec TnRQbbQccUb TU \}Q``QbUY\( 9USY `Ub]Ud T}nfYdUb Qeg U^VQ^dc TU
c}U^VUb]Ub TQ^c \}Q``QbUY\ Ud TU ]UddbU QY^cY \Ueb fYU U^ TQ^WUb(

v BUc Q``QbUY\c X_bc T}ecQWU bU^VUb]U^d TUc WQi TQ^c \}Yc_\QdY_^ Ud TQ^c \U SYbSeYd
bnVb YWnbQ^d aeY T_YfU^d pdbU nfQSenc S_bbUS dU]U^d( B}Q^SYU^ Q``QbUY\ T_Yd
_R\YWQd_YbU]U^d pdbU ]Yc Qe bURed TQ^c e^U TnSXUddUbYU& _e bU`bYc `Qb \U ]QWQcY^
fU^TUeb TU \}Q``QbUY\ ^UeV( 9_^dQSdUb f_dbU CQYbYU `_eb _RdU^Yb TUc bU^cUYW^U]U^dc
S_^SUb^Q^d \Q ]YcU Qe bURed Ud \Uc U^Tb_Ydc `_ccYR\Uc( 7ccebUi'f_ec aeU \Uc deRUc
VbYW_bYVYaeUc ^U c_^d `Qc U^T_]]QWnc QfQ^d \Q ]YcU Qe bURed(

BUc `b_TeYdc n\USdbYaeUc Ud n\USdb_^YaeUc ecQWnc ^U T_YfU^d `Qc pdbU ZUdnc
QfUS \Uc _bTebUc ]n^QWobUc( HU^cUYW^Ui'f_ec Qe`boc Te bUfU^TUeb _s
f_ec QfUi QSXUdn SU `b_TeYd `_eb _RdU^Yb \Q ]QbSXU k ceYfbU U^ ]QdYobU TU
bUShS\QWU(

AMTIYX\M QTWVY[IU[M0

8TWVY[IU[ " LUeY\\Ui \YbU QddU^dYfU]U^d \U ]Q^eU\ T}edY\YcQdY_^ QfQ^d TU `b_SnTUb k
\}Y^cdQ\\QdY_^ Ud k \}edY\YcQdY_^ TU f_dbU Q``QbUY\( D_dbU bUc`_^cQRY\Ydn ^U cQebQYd
pdbU U^WQWnU U^ SQc TU T_]]QWUc Tec k e^U ]QefQYcU edY\YcQdY_^ Te `b_TeYd(

7 \Q bnSU`dY_^ TU \#Q``QbUY\& fnbYVYUi ae#Y\ ^U c_Yd `Qc U^T_]]QWn Ud aeU \Uc `YoSUc Ud
QSSUcc_YbUc c_YU^d U^ `QbVQYd ndQd(

D#edY\YcUi `Qc e^ Q``QbUY\ U^T_]]QWn( <^ SQc TU T_edU& fnbYVYUi Qe`boc TU f_dbU fU^TUeb(

v 9Ud Q``QbUY\ ^#Ucd `Qc `bnfe `_eb e^U edY\YcQdY_^ k TUc Q\dYdeTUc
ce`nbYUebUc k ,*** ](
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v F_eb bQS\Ub \U WYfbU V_b]n TQ^c \Q `QbdYU S_^Wn\QdUeb& ^U `Qc edY\YcUb
TUc _RZUdc ]ndQ\\YaeUc dbQ^SXQ^dc aeY `_ebbQYU^d QRq]Ub \U S_b`c
Te S_^Wn\QdUeb Ud SbnUb TUc T_]]QWUc YbbnfUbcYR\Uc ( F_eb VQYbU
SU\Q& edY\YcUb e^ WbQdd_Yb U^ `\QcdYaeU(

v DU `Qc Y^cnbUb \Q VYSXU TQ^c \Q `bYcU QfUS \Q ]QY^ ]_eY\\nU (

v 7VY^ T#nfYdUb \U TQ^WUb T#Ug`\_cY_^ TUc R_edUY\\Uc _e R_qdUc
]ndQ\\YaeUc aeY S_^dYU^^U^d TUc \YaeYTUc WQiUeg& ^U `Qc \Uc `\QSUb
TQ^c \Q `QbdYU S_^Wn\QdUeb(

v BUc R_edUY\\Uc S_^dU^Q^d TU \}Q\S__\ U^ WbQ^TU aeQ^dYdn T_YfU^d pdbU
c_YW^UecU]U^d bUR_eSXnUc Ud `\QSnUc `Ub`U^TYSe\QYbU]U^d TQ^c
\}Q``QbUY\ (

v DU `Qc d_eSXUb \Q cebVQSU bnVbYWnbQ^dU QfUS \Q ]QY^ ]_eY\\nU& QVY^ T}nfYdUb
\U bYcaeU T}pdbU Rbt\n _e R\Uccn(

v DU `Qc ]Q^WUb \U WYfbU c_bdYU TU \Q `QbdYU S_^Wn\Q^dU (

v DU `Qc cd_S[Ub TQ^c SUd Q``QbUY\ TUc ceRcdQ^SUc Ug`\_cYfUc dU\\Uc aeU \Uc Qnb_c_\c
S_^dU^Q^d TUc WQi `b_`e\cUebc Y^V\Q]]QR\Uc(

v DU `Qc ]UddbU U^ ]QbSXU Qe ]_hU^ T}e^ `b_WbQ]]QdUeb& T}e^U ]Y^edUbYU& _e T}e^
chcdo]U TU S_]]Q^TU k TYcdQ^SU cn`Qbn _e d_ed QedbU TYc`_cYdYV aeY ]Ud \}Q``QbUY\
c_ec dU^cY_^ Qed_]QdYaeU]U^d(

v B_bcaeU \Q `_bdU Te bnVbYWnbQdUeb Ucd VUb]nU& e^ fYTU c}Y^cdQ\\U( FQdYU^dUi U^fYb_^ +
]Y^edU QfQ^d TU \Q b_efbYb(

<VU[IOM M[ TQZM MU TIYKPM LM ]V[YM IWWIYMQS

2]MY[QZZMTMU[ " 9Ud Q``QbUY\ T_Yd pdbU RbQ^SXn k e^U `bYcU ]ebQ\U QfUS ]YcU k

\Q dUbbU( B_bc TU \#Y^cdQ\\QdY_^ TU \#Q``QbUY\& fUY\\Ui k SU aeU \U SlR\U T#Q\Y]U^dQdY_^

^U c_Yd `Qc S_Y^Sn TUcc_ec& TQ^c aeU\ SQc SU TUb^YUb cUbQYd U^T_]]QWn(

v 9Ud Q``QbUY\ V_^SdY_^^U ceb S_ebQ^d Q\dUb^QdYV ,,*',.* L Ud /* ?i(

v 7fQ^d T}UVVUSdeUb \U bQSS_bTU]U^d n\USdbYaeU& QccebUi'f_ec aeU \U f_\dQWU Y^TYaen
ceb \Q `\QaeU cYW^Q\ndYaeU S_bbUc`_^T Qe f_\dQWU TU \}Y^cdQ\\QdY_^ n\USdbYaeU TU f_dbU
XQRYdQdY_^(

v K^U `bYcU c`nSYQ\U Ucd Y^cdQ\\nU Qe SlR\U T}Q\Y]U^dQdY_^ TU f_dbU Q``QbUY\( 9UddU
`bYcU T_Yd pdbU _R\YWQd_YbU]U^d RbQ^SXnU ceb e^U `bYcU ]ebQ\U QfUS dUbbU& T}e^U
fQ\Ueb T}Qe ]_Y^c +0 Q]`obUc( IY f_ec ^U TYc`_cUi `Qc T}e^U dU\\U `bYcU ]ebQ\U&
fUeY\\Ui \Q VQYbU Y^cdQ\\Ub `Qb e^ n\USdbYSYU^ aeQ\YVYn(

v BQ bUc`_^cQRY\Ydn TU ^_dbU c_SYndn ^U cQebQYd pdbU U^WQWnU `_eb TUc T_]]QWUc
`_efQ^d cebfU^Yb ceYdU k e^U edY\YcQdY_^ UVVUSdenU cQ^c ]YcU k \Q dUbbU(

v F_cYdY_^^Ui f_dbU Q``QbUY\ TU c_bdU ae}Y\ ^U c_Yd `Qc TYbUSdU]U^d
Ug`_cn k \Q \e]YobU Te c_\UY\(

v 9Ud Q``QbUY\ ^U T_Yd `Qc pdbU edY\Ycn U^ `\UY^ QYb& ^Y Ug`_cn k \Q `\eYU(

v @\ T_Yd pdbU cn`Qbn `Qb e^U TYcdQ^SU T}Qe ]_Y^c /* S] U^dbU \Uc
c_ebSUc TU SXQ\Ueb dU\\Uc aeU \Uc SeYcY^YobUc& \Uc V_ebc& \Uc
bQTYQdUebc Ud QedbUc bnSXQeTc& Ud TU / S] Qe ]_Y^c TUc V_ebc
n\USdbYaeUc(

v IY SU TUb^YUb Ucd ZegdQ`_cn k e^ S_^Wn\QdUeb& Y\ Ucd Y^TYc`U^cQR\U TU `bnf_Yb e^
Uc`QSU T}Qe ]_Y^c , S] U^dbU \Uc TUeg Q``QbUY\c `_eb nfYdUb d_ed bYcaeU TU
S_^TU^cQdY_^ TU \}Xe]YTYdn ceb \Uc cebVQSUc UgdUb^Uc(
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v BU dXUb]_cdQd bnWe\U \Q dU]`nbQdebU Te S_]`QbdY]U^d bnVbYWnbQdUeb& QY^cY aeU SU\\U
Te S_]`QbdY]U^d S_^Wn\QdUeb( <^ d_eb^Q^d \U R_ed_^ TU \Q `_cYdY_^ +( fUbc \Q `_cYdY_^
/(& f_ec `_efUi _RdU^Yb TUc dU]`nbQdebUc TU `\ec U^ `\ec Vb_YTUc(

v <^ `_cYdY_^ x v y& \U dXUb]_cdQd Ucd S_e`n Ud \U bUVb_YTYccU]U^d Qbbpdn(

v F_eb \Q S_^cUbfQdY_^ TU ]_hU^^U TebnU T}Q\Y]U^dc TQ^c \U S_]`QbdY]U^d S_^Wn\QdUeb&
bnW\Ui \U R_ed_^ Te dXUb]_cdQd U^dbU ]Y^Y]e] Ud ]_hU^( $+'-%

2]IU[ LM KVTTMUKMY ` \[QSQZMY ]V[YM IWWIYMQS

v 7`boc Qf_Yb ndn dbQ^c`_bdn& TnRQ\\n Ud Y^cdQ\\n& QfQ^d \Q `bU]YobU
edY\YcQdY_^& \QYccUi _R\YWQd_YbU]U^d f_dbU Q``QbUY\ cU bU`_cUb
`U^TQ^d - XUebUc $U^ `_cYdY_^ fUbdYSQ\U%& `eYc Y^cnbUi \Q VYSXU
TQ^c \Q `bYcU ]ebQ\U( IY f_ec \U RbQ^SXUi cQ^c QddU^TbU SU
Tn\QY& f_ec bYcaeUi T}U^T_]]QWUb \U S_]`bUccUeb(

v L_ec `_ebbUi cU^dYb e^U _TUeb \Q `bU]YobU V_Yc aeU f_ec VQYdUc V_^SdY_^^Ub f_dbU
Q``QbUY\5 SUddU _TUeb TYc`QbQqdbQ e^U V_Yc aeU \U `b_SUccec TU Vb_YT S_]]U^SUbQ(

v IY f_ec f_e\Ui \U `_cYdY_^^Ub d_ed `boc T}e^ ]eb& fUeY\\Ui \QYccUi e^ Uc`QSU T}Qe
]_Y^c , S] U^dbU \Uc TUeg(

v F_eb nfYdUb aeU \U S_^TU^cUeb $WbY\\U ^_YbU k \}QbbYobU% ^U d_eSXU Qe
]eb& Y^cdQ\\Ui \}Y^dUbSQ\QYbU `\QcdYaeU V_eb^Y `_eb \U ]UddbU k R_^^U
TYcdQ^SU $`_eb \U VYgUb& U]R_YdUi Ud d_eb^Ui'\U TU 3*u%(

v F_eb _RdU^Yb e^ R_^ V_^SdY_^^U]U^d Tn`_ebfe TU d_edU fYRbQdY_^& Y\
Ucd Y]`nbQdYV TU `_cYdY_^^Ub \}Q``QbUY\ TU ^YfUQe $S_^dbr\U QfUS e^
^YfUQe% k \}QYTU TUc `YUTc bnW\QR\Uc QfQ^d aeY T_YfU^d pdbU bnW\nc
`_eb _RdU^Yb \U ^YfUQe $d_eb^Ui \Uc `YUTc bnW\QR\Uc TQ^c \U cU^c
TUc QYWeY\\Uc T}e^U ]_^dbU _e TQ^c \U cU^c Y^fUbcU%( 9UddU
`b_SnTebU T_Yd pdbU UVVUSdenU Y]`nbQdYfU]U^d QfQ^d TU `\QSUb \Uc Q\Y]U^dc TQ^c \U
bnVbYWnbQdUeb(

v 7fQ^d T}edY\YcUb f_dbU Q``QbUY\& ^Udd_hUi d_edUc cUc `YoSUc QfUS TU \}UQe SXQeTU TQ^c
\QaeU\\U f_ec QebUi QZ_edn e^ `b_TeYd TU ^Udd_hQWU ^_^ S_bb_cYV& `eYc bY^SUi QfUS TU
\}UQe `b_`bU Ud cnSXUi( 7 \}YcceU Te `b_SUccec TU ^Udd_hQWU& bU]UddUi d_edUc \Uc
`YoSUc U^ `\QSU(

?2AC86 )&
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v BQ dU]`nbQdebU U^fYb_^^Q^dU& \Q dU]`nbQdebU TUc Q\Y]U^dc VbQYc cd_S[nc Ud \U ^_]RbU
TU V_Yc aeU \Q `_bdU Ucd _efUbdU& QVVUSdU^d \Q dU]`nbQdebU TQ^c \U S_]`QbdY]U^d Te
bnVbYWnbQdUeb( IY ^nSUccQYbU& SXQ^WUi \U bnW\QWU TU dU]`nbQdebU(

v D_ec f_ec TnS_^cUY\ \_^c TU VQYbU V_^SdY_^^Ub f_dbU bnVb YWnbQdUeb TQ^c TUc
U^fYb_^^U]U^dc _s \Q dU]`nbQdebU Ucd Ŷ VnbYUebU k +*u9(

v BU bnW\QWU Te dXUb]_cdQd T_Yd cU VQYbU U^ dU^Q^d S_]`dU TU \Q VbnaeU^SU T}_efUbdebU
Ud TU VUb]UdebU TUc `_bdUc TUc S_]`QbdY]U^dc bnVbYWnbQdUeb Ud S_^Wn\QdUeb& \Q aeQ^dYdn
TU TU^bnUc S_^cUbfnUc TQ^c \U bnVbYWnbQdUeb& QY^cY aeU \U SQTbU aeY QRbYdU \U
bnVbYWnbQdUeb(

v 7`boc Qf_Yb RbQ^SXn f_dbU bnVbYWnbQdUeb& SU\eY'SY T_Yd V_^SdY_^^Ub `U^TQ^d ,. XUebUc
cQ^c Y^dUbbe`dY_^& U^ V_^SdY_^ TU \Q dU]`nbQdebU Q]RYQ^dU& `_eb aeU \}Q``QbUY\ c_Yd
ceVVYcQ]]U^d `bn`Qbn k RYU^ S_^cUbfUb f_c TU^bnUc( jfYdUi T}_efbYb \Q `_bdU Te
bnVbYWnbQdUeb QfUS e^U SUbdQY^U VbnaeU^SU Ud WQbTUi'f_ec T}h Y^db_TeYbU e^U aeQ^dYdn
Y]`_bdQ^dU T}Q\Y]U^dc Qe S_ebc TU SUddU `nbY_TU(

v K^U V_^SdY_^ bUdQbTQdbYSU T}U^fYb_^ / ]Y^edUc Q ndn `bnfeU `_eb `Ub]UddbU T}nfYdUb
d_ed T_]]QWU Qe S_]`bUccUeb TU f_dbU bnVbYWnbQdUeb `U^TQ^d \}_`nbQdY_^ TU
RbQ^SXU]U^d'TnRbQ^SXU]U^d _e Q`boc e^U S_e`ebU TU \}Q\Y]U^dQdY_^ n\USdbYaeU(
L_dbU bnVbYWnbQdUeb S_]]U^SUbQ k V_^SdY_^^Ub ^_b]Q\U]U^d Q`boc / ]Y^edUc(

v L_dbU bnVbYWnbQdUeb Q ndn VQRbYaen `_eb V_^SdY_^^Ub k TUc Y^dUbfQ\\Uc TU dU]`nbQdebU
Q]RYQ^dU `bnSYcUc S_^V_b]n]U^d k \Q S\QccU S\Y]QdYaeU VYWebQ^d ceb \}ndYaeUddU
T}Y^V_b]QdY_^( D_ec f_ec TnS_^cUY\\_^c TU
VQYbU V_^SdY_^^Ub f_dbU bnVbYWnbQdUeb TQ^c
TUc U^fYb_^^U]U^dc ^_^ S_bbUc`_^TQ^dc
Qeg Y^dUbfQ\\Uc TU dU]`nbQdebU(

v 9Ud Q``QbUY\ Ucd S_^me `_eb pdbU edY\Ycn k
e^U dU]`nbQdebU Q]RYQ^dU S_]`bYcU U^dbU
+0u9 Ud -2u9(

v F_eb \Q S_^cUbfQdY_^ TU \_^WeU TebnU T}Q\Y]U^dc TQ^c \U S_]`QbdY]U^d S_^Wn\QdUeb&
f_ec `_efUi bnW\Ub \U R_ed_^ Te dXUb]_cdQd ceb ]_hU^($-'.%

v BU S_]`QbdY]U^d S_^Wn\QdUeb Te bnVbYWnbQdUeb `Ued bUVb_YTYb Zecae}k '+,u9(

4SIZZM

KSQTI[QX\M

CMTWbYI[\YM ITJQIU[M

#d4$

C <^dbU +0 Ud .- $u9%

BC <^dbU +0 Ud -2 $u9%

= <^dbU +0 Ud -, $u9%

B= <^dbU +* Ud -, $u9%
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F_eb f_ec QYTUb Qe R_^ bnW\QWU TU f_dbU Q``QbUY\ ^_ec Qf_^c naeY`n
f_dbU bnVbYWnbQdUeb T}e^ Y^TYSQdUeb TU dU]`nbQdebU& SU\eY'SY ndQ^d `\QSn
TQ^c \Q i_^U \Q `\ec Vb_YTU(

F_eb \Q R_^^U S_^cUbfQdY_^ TUc TU^bnUc TQ^c f_dbU bnVbYWnbQdUeb Ud
^_dQ]]U^d TQ^c \Q i_^U \Q `\ec Vb_YTU& fUY\\Ui k SU aeU ceb \}Y^TYSQdUeb
TU dU]`UbQdebU \U \_W_ x EA y Q``QbQYccU( IY x EA y ^}Q``QbQqd `Qc&
\Q dU]`nbQdebU Ucd ]Q\ bnW\nU(

B#Y^TYSQdY_^ x EA y Ucd fYcYR\U \_bcaeU \Q dU]`nbQdebU Ucd
S_bbUSdU]U^d bnW\nU( BQ `QcdY\\U ^_YbU TUfYU^d Q\_bc fUbd V_^Sn& \QYccQ^d
Q``QbQqdbU \U x EA y U^ ^_Yb( 9U\eY'SY Ucd TYVVYSY\U]U^d fYcYR\U cY
\#Y^TYSQdUeb TU dU]`nbQdebU Ucd ]Q\ nS\QYbn( BQ R_^^U \USdebU Ucd
VQSY\YdnU c#Y\ Ucd S_bbUSdU]U^d nS\QYbn(

7 SXQaeU ]_TYVYSQdY_^ Te TYc`_cYdYV TU bnW\QWU TU dU]`nbQdebU& QddU^TUi \Q cdQRY\YcQdY_^
TU \Q dU]`nbQdebU k \}Y^dnbYUeb TU \}Q``QbUY\ QfQ^d TU `b_SnTUb cY ^nSUccQYbU& k e^ ^_efUQe
bnW\QWU( DU ]_TYVYUi \Q `_cYdY_^ Te TYc`_cYdYV TU bnW\QWU TU dU]`nbQdebU aeU
`b_WbUccYfU]U^d Ud QddU^TUi Qe ]_Y^c +, XUebUc QfQ^d TU `b_SnTUb k e^U ^_efU\\U
fnbYVYSQdY_^ Ud k e^U nfU^deU\\U ]_TYVYSQdY_^(

=>C60 7`boc SXQbWU]U^d TU \}Q``QbUY\ TU TU^bnUc VbQqSXUc _e Q`boc _efUbdebUc bn`ndnUc
$_e _efUbdebU `b_\_^WnU% TU \Q `_bdU Y\ Ucd ^_b]Q\ aeU \}Y^cSbY`dY_^ x EA y ^}Q``QbQYccU
`Qc TQ^c \}Y^TYSQdUeb TU bnW\QWU TU dU]`nbQdebU( IY \}nfQ`_bQdUeb Te S_]`QbdY]U^d
bnVbYWnbQdUeb $`Qb_Y Te V_^T TU \}Q``QbUY\% cU S_efbU Q^_b]Q\U]U^d TU WYfbU $Q``QbUY\ db_`
SXQbWn& dU]`nbQdebU Q]RYQ^dU n\UfnU& _efUbdebUc VbnaeU^dUc TU \Q `_bdU%& bnW\Ui \U
TYc`_cYdYV TU bnW\QWU TU dU]`nbQdebU ceb e^U `_cYdY_^ Y^VnbYUebU Zecae}k _RdU^Yb TU
^_efUQe TUc `nbY_TUc T}Qbbpd Te S_]`bUccUeb(

6TWSIKMTMU[ LMZ LMUYbMZ

GVUM SI WS\Z NYVQLM

L_ec _RdYU^TbUi e^U ]UY\\UebU S_^cUbfQdY_^ TU f_c Q\Y]U^dc cY f_ec
\Uc `\QSUi TQ^c \Q i_^U TU Vb_YT S_^fU^Q^d \U ]YUeg k \Ueb ^QdebU( BQ
i_^U \Q `\ec Vb_YTU cU cYdeU ZecdU Qe'TUccec Te RQS k \nWe]Uc(

BU ch]R_\U SY'S_^dbU Y^TYaeU \}U]`\QSU]U^d TU i_^U \Q `\ec Vb_YTU
TU f_dbU bnVbYWnbQdUeb

BQ i_^U \Q `\ec Vb_YTU Te S_]`QbdY]U^d bnVbYWnbQdUeb Ucd Tn\Y]YdnU `Qb \Uc Qed_S_\\Q^dc
S_\\nc ceb \U Srdn WQeSXU TU \Q `Qb_Y(

B#Y^TYSQdY_^ "EA" Ucd fYcYR\U \_bcaeU \Q dU]`nbQdebU Ucd S_bbUSdU]U^d bnW\nU( BQ `QcdY\\U
^_YbU TUfYU^d Q\_bc fUbd V_^Sn& \QYccQ^d Q``QbQqdbU \U "EA" U^ ^_Yb( 9U\eY'SY Ucd TYVVYSY\U]U^d
fYcYR\U cY \#Y^TYSQdUeb TU dU]`nbQdebU Ucd ]Q\ nS\QYbn( BQ R_^^U \USdebU Ucd VQSY\YdnU c#Y\ Ucd
S_bbUSdU]U^d nS\QYbn(

>9
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BQ \Y]YdU ce`nbYUebU TU \Q i_^U \Q `\ec Vb_YTU Ucd
Y^TYaenU `Qb \Q RQcU Y^VnbYUebU TU \}Qed_S_\\Q^d $`_Y^dU
TU V\oSXU%(BQ S\QhUddU ce`nbYUebU TU \Q i_^U \Q `\ec
Vb_YTU T_Yd pdbU Qe ]p]U ^YfUQe aeU \Q `_Y^dU TU \Q
V\oSXU(BQ i_^U \Q `\ec Vb_YTU cU cYdeU U^'TUcc_ec TU
SU ^YfUQe(

9Uc S\QhUddUc ndQ^d Q]_fYR\Uc& fUY\\Ui k SU ae}U\\Uc
c_YU^d d_eZ_ebc Qe ]p]U ^YfUQe aeU SUc \Y]YdUc TU
i_^U TnSbYdUc ceb \Uc Qed_S_\\Q^dc& QVY^ TU WQbQ^dYb \Uc
dU]`nbQdebUc TQ^c SUddU i_^U(

9XQaeU dh`U T}Q\Y]U^d Q e^U dU]`nbQdebU TU
S_^cUbfQdY_^ YTnQ\U Ud T_^S e^ U]`\QSU]U^d `nSYc k
bUc`USdUb(

6TWSIKMTMU[Z ?YVL\Q[Z

9\QhUddUc

ce`nbYUebUc

7\Y]U^dc SeYdc& U^dbU]Udc Ud d_edUc

TU^bnUc k S_^c_]]Ub QccUi

bQ`YTU]U^d(

O_^U \Q `\ec

Vb_YTU

LYQ^TU& f_\QY\\U& WYRYUb Ud `_Ycc_^c

Sbec( JU]`c ]QgY]e] TU

S_^cUbfQdY_^ 4 + k , Z_ebc( =beYdc VbQYc&

SXQbSedUbYU(

8QS k \nWe]Uc BnWe]Uc VbQYc& VbeYdc(

BUc RQ\S_^^Udc bUSUfb_^d& U^ RQc \Uc

R_edUY\\Uc `eYc U^ bU]_^dQ^d& \Uc

`b_TeYdc TU VQYR\U f_\e]U Ud T}U]`\_Y

S_ebQ^d $hQ_ebdc& Sbo]U VbQqSXU&((%(

BU RUebbU& \Uc Vb_]QWUc SeYdc Ud \Uc

zeVc db_efUb_^d \Ueb `\QSU TQ^c \Uc

SQcYUbc Q``b_`bYnc(

9_^dbU'`_bdU
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B}Y^TYSQdUeb TU x `_bdU _efUbdU y cYden ceb \Q `_YW^nU TU VUb]UdebU f_ec `Ub]Ud TU f_Yb cY
\Q `_bdU Ucd S_bbUSdU]U^d VUb]nU _e ^_^(

v IY \Q RQ^TU b_eWU Ucd fYcYR\U& \Q `_bdU Ucd U^S_bU _efUbdU(

v IY \Q RQ^TU b_eWU Ucd Y^fYcYR\U& \Q `_bdU Ucd S_bbUSdU]U^d VUb]nU(

v D_ec QddYb_^c f_dbU QddU^dY_^ ceb \U VQYd aeU \Q `_bdU Te S_^Wn\QdUeb
T_Yd d_eZ_ebc pdbU S_bbUSdU]U^d VUb]nU( L_ec nfYdUbUi QY^cY \Q
TnS_^Wn\QdY_^ TUc Q\Y]U^dc& \Q V_b]QdY_^ T}n`QYccUc S_eSXUc TU
W\QSU k \} Y^dnbYUeb Te S_]`QbdY]U^d S_^Wn\QdUeb QY^cY ae}e^U
cebS_^c_]]QdY_^ T}n^UbWYU Y^edY\U(

3IK ` OSIaVUZ

HU]`\Yb \U RQS k W\Qm_^c Qe � T}UQe Ud `\QSUb'\U TQ^c \U S_^Wn\QdUeb(

K^U V_Yc aeU \}UQe c}Ucd U^dYobU]U^d dbQ^cV_b]nU U^ W\QSU& d_bTUi \U RQS U^dbU f_c ]QY^c
`_eb TndQSXUb \Uc W\Qm_^c $f_Yb VYWebU SY'TUcc_ec%(

?IY[QM YbNYQObYI[M\Y

v F_eb U]`pSXUb \}Xe]YTYdn Ud \Uc _TUebc& ]UddbU \Uc Q\Y]U^dc TQ^c TUc bnSY`YU^dc
VUb]nc(

v DU ZQ]QYc `\QSUb TUc Q\Y]U^dc SXQeTc TQ^c \U bnVbYWnbQdUeb( BUc Q\Y]U^dc SXQeTc
T_YfU^d pdbU \QYccnc k bUVb_YTYb k \Q dU]`nbQdebU Q]RYQ^dU Ud `\QSnc TQ^c \U
bnVbYWnbQdUeb TU ]Q^YobU k `Ub]UddbU e^U SYbSe\QdY_^ T}QYb S_^fU^QR\U(

v =QYbU RYU^ QddU^dY_^ aeU \Uc `QaeUdc _e \Uc bnSY`YU^dc ^U d_eSXU^d `Qc \Q `Qb_Yc
QbbYobU 5 SU\Q `b_f_aeUbQYd \U WU\ Ud \}QTXncY_^ TUc `QaeUdc k \Q `Qb_Y( DU `Qc _efbYb
db_` c_efU^d \Q `_bdU Te bnVbYWnbQdUeb( DU `Qc \QYccUb \Q `_bdU _efUbdU db_` \_^WdU]`c(

v BUc Q\Y]U^dc T_^d \Q S_^c_]]QdY_^ Ucd `bnfeU TQ^c aeU\aeUc Z_ebc& S_]]U fYQ^TU
Ud `_Ycc_^c $VY\]nc%& T_YfU^d pdbU `\QSnc ceb \U bQh_^ Qe'TUccec TUc RQSc k \nWe]Uc
TQ^c \Q `QbdYU Y^VnbYUebU Te bnVbYWnbQdUeb( 9UddU `QbdYU Ucd \Q `QbdYU \Q `\ec Vb_YTU Ud \Q
`\ec S_^fU^QR\U k \Q S_^cUbfQdY_^(

v BUc VbeYdc Ud \Uc \nWe]Uc `UefU^d pdbU `\QSnc TQ^c \Q `QbdYU TU S_^cUbfQdY_^ VbQqSXU&
cQ^c pdbU VY\]nc(

A6<2A@D6 0 BUc `_]]Uc TU dUbbU& \Uc _YW^_^c& Ud \#QY\ ^U T_YfU^d `Qc pdbU S_^cUbfnc
TQ^c \U bnVbYWnbQdUeb(

<8B6 6= ?;246 56B 2;8<6=CB 52=B

;f2??2A68;
?2AC86 *&
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v BQ `QbdYU S_^Wn\QdUeb Ucd edY\YcnU `_eb \Q S_^Wn\QdY_^ TUc Q\Y]U^dc VbQYc& \Q
S_^cUbfQdY_^ TUc Q\Y]U^dc TnZk S_^Wn\nc& Ud `_eb VQYbU TU \Q W\QSU(

v DU `Qc `\QSUb TUc Q\Y]U^dc VbQYc k `b_gY]Ydn Y]]nTYQdU TUc Q\Y]U^dc S_^WU\nc( @\c
`UefU^d \Uc TndnbY_bUb(

v L_ec TUfUi S_^WU\Ub \Uc Q\Y]U^dc VbQYc aeY `UefU^d \}pdbU $ fYQ^TU& fYQ^TU TnS_e`nU&
`_Ycc_^& UdS(% U^ \Uc TYfYcQ^d U^ `_bdY_^c TU c_bdU ae}Y\c c_YU^d S_^c_]]nc U^ e^U
cUe\U V_Yc(

v B_bcaeU \}_^ UgSUbSU e^U _`nbQdY_^ TU TnWU\ TQ^c \Q `QbdYU S_^Wn\QdUeb& `\QSUb \Uc
Q\Y]U^dc TQ^c \Q `QbdYU TU bnVbYWnbQdY_^ Ud \Uc S_^c_]]Ub QeccY fYdU aeU `_ccYR\U(

v DU ZQ]QYc `\QSUb TUc Q\Y]U^dc SXQeTc TQ^c \U S_^Wn\QdUeb( @\c `UefU^d TndUbY_bUb
T}QedbUc Q\Y]U^dc (

v 9_^cUbfQdY_^ TUc Q\Y]U^dc S_^WU\nc 4 S_^ce\dUb \Uc Y^cdbeSdY_^c bU\QdYfUc Qeg Q\Y]U^dc
S_^WU\nc 5 k TnVQed T}Y^V_b]QdY_^& ^U `Qc \Uc S_^cUbfUb `\ec TU - ]_Yc(

v B_bcaeU \}_^ QSXodU e^ Q\Y]U^d S_^WU\n& fnbYVYUb ae}Y\ c_Yd S_^WU\n k \Q dU]`nbQdebU
S_^fU^QR\U Ud ae}Y\ c_Yd VY\]n c_YW^UecU]U^d(

v BUc Q\Y]U^dc S_^WU\nc T_YfU^d pdbU bU`\QSnc QeccY fYdU aeU `_ccYR\U TQ^c \U
S_^Wn\QdUeb `_eb nfYdUb ae}Y\c ^U TnS_^Wo\U^d(

v ;I L\YbM LM KVUZMY]I[QVU LMZ ISQTMU[Z KVUOMSbZ 0 9UddU TebnU Tn`U^T TU \Q
dU]`nbQdebU Q]RYQ^dU& Te bnW\QWU Te dXUb]_cdQd& TU \Q VbnaeU^SU TU \}_efUbdebU TU
\Q `_bdU& Te dh`U T}Q\Y]U^d Ud TU \Q TebnU TU dbQ^c`_bd Te ]QWQcY^ Zecae}k \Q ]QYc_^(
HUc`USdUb QRc_\e]U^d \Uc Y^cdbeSdY_^c T}edY\YcQdY_^ VYWebQ^d ceb \}U]RQ\\QWU Ud fUY\\Ub
k ^U `Qc UgSnTUb \Q TebnU ]QgY]e] TU S_^cUbfQdY_^(

v LUeY\\Ui ^_dUb aeU \Q `_bdU Te S_]`QbdY]U^d S_^Wn\QdUeb ^U `Ued pdbU bn'_efUbdU
Y]]nTYQdU]U^d Q`bnc ae}U\\U QYd ndn VUb]nU(K^ fYTU c#Y^cdQ\\U( FQdYU^dUi U^fYb_^
e^U ]Y^edU QfQ^d TU \#_efbYb k ^_efUQe(IY f_ec fU^Ui TU VUb]Ub \U S_^Wn\QdUeb Ud aeU
f_ec c_eXQYdUi \}_efbYb k ^_efUQe& `QdYU^dUi U^fYb_^ e^U ]Y^edU(

v LUeY\\Ui ^U `Qc S_^WU\Ub k ^_efUQe \Uc Q\Y]U^dc TnZk S_^WU\nc e^U V_Yc aeU SUeg'SY
cU c_^d TnS_^WU\nc( 9U WUcdU `_ebbQYd bU`bncU^dUb e^ TQ^WUb `_eb f_dbU cQ^dn TQ^c
\Q ]UcebU _s f_ec S_ebbUi \U bYcaeU T}pdbU fYSdY]U T}e^U Y^d_gYSQdY_^ Q\Y]U^dQYbU(

v IY \}U]RQ\\QWU TU \}Q\Y]U^d S_^WU\n Q ndn Xe]YTYVn Ud TnWQWU e^U _TUeb & SUSY `_ebbQYd
T_^^Ub k `U^cUb aeU \}Q\Y]U^d Q ndn S_^cUbfn TQ^c TU ]QefQYcUc S_^TYdY_^c Ud ae}Y\
Ucd Y]`b_`bU k \Q S_^c_]]QdY_^( DU \U S_^c_]]Ui `Qc(
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v 7ccebUi'f_ec T}Qf_Yb TnRbQ^SXn \Q VYSXU TU \Q `bYcU ]ebQ\U
QfQ^d \U TnRed Te ^Udd_hQWU(

v LUeY\\Ui ^U `Qc ^Udd_hUb \U bnVbYWnbQdUeb U^
h fUbcQ^d TU \}UQe

v L_ec `_efUi ^Udd_hUb \Uc `QbdYUc Y^dUb^Uc Ud UgdUb^Uc TU f_dbU
Q``QbUY\ QfUS TU \}UQe SXQeTU Ud cQf_^^UecU Ud k \}QYTU T}e^
dYcce _e T}e^U n`_^WU T_eSU(

v LUeY\\Ui bUdYbUb \Uc QSSUcc_YbUc \Uc e^c Q`boc \Uc
QedbUc& Ud ^Udd_hUi'\Uc k \}UQe cQf_^^UecU(DU \Uc
^Udd_hUi `Qc k \}Y^dnbYUeb T}e^ \QfU'fQYccU\\U(

v D}edY\YcUi ZQ]QYc TUc `b_TeYdc Y^V\Q]]QR\Uc& Ug`\_cYVc& _e
S_bb_cYVc S_]]U \U TY\eQ^d& \U WQi& _e \}QSYTU(

v D}edY\YcUi `Qc TUc `b_TeYdc QRbQcYVc& TndUbWU^dc _e
cQf_^c( 7`boc \U \QfQWU& bY^SUi k \}UQe `b_`bU Ud cnSXUi
c_YW^UecU]U^d( GeQ^T f_ec QfUi dUb]Y^n \U ^Udd_hQWU&
bURbQ^SXUi \Q `bYcU QfUS \Uc ]QY^c coSXUc(

v BU S_^TU^cUeb $\Q `YoSU k QY\UddUc ^_YbU cU db_efQ^d k
\}QbbYobU% T_Yd pdbU ^Udd_hn k \}QYTU T}e^ Qc`YbQdUeb _e T}e^U
Rb_ccU Qe ]_Y^c e^U V_Yc `Qb Q^( 9USY `Ub]UddbQ k f_dbU
bnVbYWnbQdUeb TU V_^SdY_^^Ub `\ec UVVYSQSU]U^d Ud f_ec
`Ub]UddbQ T}nS_^_]YcUb TU \}n^UbWYU(

LUY\\Ui k SU aeU \#UQe ^#U^dbU `Qc U^ S_^dQSd QfUS \Uc S_^^USdY_^c n\USdbYaeUc TU \Q
S_]]Q^TU TU dU]`nbQdebU _e \#nS\QYbQWU Y^dnbYUeb( @^c`USdUi \U Z_Y^d TU `_bdU TU dU]`c
U^ dU]`c(

#*16*< = )>'5&1(-*5 9275* 5>+5.,>5&7*85 &9&17 )* 352(>)*5 &8 1*772;&,*"
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5bOQ]YIOM

5bOQ]YIOM L\ KVTWIY[QTMU[ YbNYQObYI[M\Y

v L_dbU bnVbYWnbQdUeb UVVUSdeU e^ TnWYfbQWU U^dYobU]U^d Qed_]QdYaeU( B}UQe QSSe]e\nU

k \Q ceYdU Te TnWYfbQWU c}nS_e\U fUbc \U RQS nfQ`_bQdUeb cYden Qe TUccec Te

S_]`bUccUeb $cYden k \}QbbYobU TU f_dbU bnVbYWnbQdUeb% Ud c}nfQ`_bU d_edU cUe\U(

v BU RQS T}nfQ`_bQdY_^ Ud \}_bYVYSU T}nfQSeQdY_^ $cYden TUbbYobU \U RQS k \nWe]Uc Te

bnVbYWnbQdUeb% T_YfU^d pdbU ^Udd_hnc bnWe\YobU]U^d `_eb nfYdUb aeU \}UQe ^U c}QSSe]e\U

TQ^c \U RQc Te bnVbYWnbQdUeb(

v L_ec `_efUi nWQ\U]U^d fUbcUb e^ TU]Y'fUbbU T}UQe TQ^c \}_bYVYSU T}nfQSeQdY_^ `_eb

^Udd_hUb \}Y^dnbYUeb(

5bOQ]YIOM L\ KVTWIY[QTMU[ KVUObSI[M\Y

F_eb QccebUb e^ V_^SdY_^^U]U^d _`dY]e] TU f_dbU Q``QbUY\& Y\ VQed U^\UfUb bnWe\YobU]U^d
\Q W\QSU aeY c}QSSe]e\U TQ^c \U S_]`QbdY]U^d S_^Wn\QdUeb U^ TnWYfbQ^d aeQ^T \Q S_eSXU
TU W\QSU QddUY^d e^U n`QYccUeb TU - k / ]]( IY^_^& SU\Q `_ebbQYd U^T_]]QWUb \Q `_bdU Te
S_^Wn\QdUeb Ud QVVUSdUb \Q dU]`nbQdebU k \}Y^dnbYUeb Te S_]`QbdY]U^d bnVbYWnbQdUeb(

?YVKbL\YM LM LbOQ]YIOM 0

BU Z_eb aeY `bnSoTU \U TnWYfbQWU& bnW\Ui \U dXUb]_cdQd ceb \Q `_cYdY_^ {/| `_eb S_^WU\Ub Qe
]QgY]e] \Uc Q\Y]U^dc(

v FU^TQ^d \U TnWYfbQWU& \Uc Q\Y]U^dc S_^WU\nc T_YfU^d pdbU U^fU\_``nc TQ^c `\ecYUebc
S_eSXUc TU `Q`YUb Ud `\QSnc TQ^c e^ U^Tb_Yd VbQYc( B}QeW]U^dQdY_^ Y^nfYdQR\U TU \Q
dU]`nbQdebU TUc Q\Y]U^dc S_^WU\nc fQ bnTeYbU \Ueb TebnU TU S_^cUbfQdY_^( L_ec
TUfbUi S_^c_]]Ub SUc Q\Y]U^dc \U `\ec bQ`YTU]U^d `_ccYR\U(

J_eb^Ui \Q ]Q^UddU Te dXUb]_cdQd ceb {v| Ud TnRbQ^SXUi \}Q``QbUY\(

v BQYccUi \Q `_bdU _efUbdU QVY^ T}QSSn\nbUb \U TnWYfbQWU( L_ec `_efUi nWQ\U]U^d `\QSUb
TUc bnSY`YU^dc T}UQe SXQeTU TQ^c \U S_]`QbdY]U^d S_^Wn\QdUeb(

v <ccehUi \}Y^dnbYUeb Te S_]`QbdY]U^d S_^Wn\QdUeb

HURbQ^SXUi \}Q``QbUY\ Ud bnW\Ui \Q ]Q^UddU Te dXUb]_cdQd ceb \Q `_cYdY_^ ]QgY]e] `_eb
bUVb_YTYb dboc bQ`YTU]U^d \}Y^dnbYUeb& Ud bU`\QSUi \Uc Q\Y]U^dc k \}Y^dnbYUeb(
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AMTWSIKMTMU[ LM SfITWV\SM

F_eb bU]`\QSUb \}Q]`_e\U Te S_]`QbdY]U^d bnVbYWnbQdUeb 4

+( ;nRbQ^SXUi \U VYSXU T}Q\Y]U^dQdY_^ n\USdbYaeU TU \}Q``QbUY\ Qe ^YfUQe TU \Q `bYcU
]ebQ\U

,( 7``ehUi ceb TUc TUeg Srdnc Te SQ`_d TU \Q \Q]`U Ud bUdYbUi'\U(

-( HU]`\QSUi \}Q]`_e\U `Qb e^U ^_efU\\U Q]`_e\U T}e^U `eYccQ^SU ]QgY]Q\U TU
+/ M(

.( HU`\QSUi \U SQ`_d TU \Q \Q]`U Ud QddU^TUi / ]Y^edUc QfQ^d TU bURbQ^SXUb \}Q``QbUY\(

CA2=B?>AC 6C 56?;246<6=C

CYIUZWVY[ M[ LbWSIKMTMU[ LM SfIWWIYMQS

v BUc U]RQ\\QWUc _bYWY^Qeg Ud \Uc ]_eccUc `UefU^d pdbU S_^cUbfnc `_eb e^ nfU^deU\
Vedeb dbQ^c`_bd(

v <^ SQc TU ^_efUQe dbQ^c`_bd& f_ec TUfUi QddQSXUb f_dbU bnVbYWnbQdUeb QfUS e^ ]QdnbYQe
T}U]RQ\\QWU n`QYc& TUc RQ^TUc QTXncYfUc& Ud TUc VY\c( D}_eR\YUi `Qc TU f_ec
S_^V_b]Ub k \Q bnW\U]U^dQdY_^ bU\QdYfU Qe dbQ^c`_bd ]U^dY_^^nU TQ^c \}U]RQ\\QWU(

v B_bc Te Tn`\QSU]U^d _e Te dbQ^c`_bd& U^\UfUi T}QR_bT \Uc `YoSUc ]_RY\Uc aeY cU
db_efU^d k \}Y^dnbYUeb TU \}Q``QbUY\ $ndQWobUc& QSSUcc_YbUc& S_]`QbdY]U^d \nWe]Uc&
UdS(% _e bU\YUi'\Uc k \}QYTU Te beRQ^ QTXncYV k
\Q `QbdYU Y^dnbYUebU Te bnVbYWnbQdUeb QVY^ TU \Uc
`b_dnWUb S_^dbU \Uc SX_Sc(

$*8./ /*< 35?7*5 &77*17.21 3285 48* 9275*
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AMTWSIKMTMU[ LM SfITWV\SM ;65

IY \}Q]`_e\U B<; TU f_dbU bnVbYWnbQdUeb Ucd TnVUSdeUecU& fUeY\\Ui `bU^TbU S_^dQSd QfUS
f_dbU cUbfYSU Q`boc fU^dU QfQ^d TU `b_SnTUb k c_^ bU]`\QSU]U^d(

AMWVZQ[QVUUMY SI WVY[M

v @\ ^}Ucd `Qc `_ccYR\U TU SXQ^WUb \U cU^c T}_efUbdebU TU \Q `_bdU TU f_dbU bnVbYWnbQdUeb&
\_bcaeU \Uc `_YW^nUc c_^d Y^cdQ\\nUc k `QbdYb TU \Q cebVQSU QfQ^d TU \Q `_bdU(

v J_edUV_Yc& Y\ Ucd `_ccYR\U TU ]_TYVYUb \U cU^c T}_efUbdebU TU \Q `_bdU ceb \Uc ]_To\Uc
cQ^c `_YW^nU(

v IY \U cU^c T}_efUbdebU TU `_bdU TU f_dbU bnVbYWnbQdUeb `Ued pdbU SXQ^Wn& f_ec TUfUi
S_^dQSdUb \U cUbfYSU Qed_bYcn \U `\ec `b_SXU `_eb \Uc dbQfQeg(
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EV[YM YbNYQObYI[M\Y UM NVUK[QVUUM WIZ& EbYQNQM_ SMZ WVQU[Z Z\Q]IU[Z0

v N Q'd'Y\ e^U `Q^^U n\USdbYaeU Qe ^YfUQe Te S_]`dUeb 6

v BQ VYSXU Q'd'U\\U ndn S_bbUSdU]U^d RbQ^SXnU TQ^c \Q `bYcU ]ebQ\U 6

v BU VecYR\U QeaeU\ Ucd RbQ^SXnU \}Q``QbUY\ _e \U VecYR\U `bY^SY`Q\ c_^d'Y\c S_bbUSdc 6

v BQ `bYcU ]ebQ\U Q'd'U\\U TUc TnVUSde_cYdnc 6 IY dU\ Ucd \U SQc& UccQhUi \Q `bYcU TU
f_dbU bnVbYWnbQdUeb U^ \Q RbQ^SXQ^d k e^U QedbU `bYcU ]ebQ\U T_^d f_ec pdUc ctb
ae}U\\U ]QbSXU(

BQ SM YbNYQObYI[M\Y NVUK[QVUUM MU bTM[[IU[ \U JY\Q[ 1

BU S_]`bUccUeb cU ]Ud U^ b_edU bnWe\YobU]U^d& `_eb c}QccebUb aeU \U ^YfUQe TU VbQqSXUeb
S_]]Q^Tn `Qb \U dXUb]_cdQd bUcdU VYgn( BUc RbeYdc `UbSU`dYR\Uc TU \}Q``QbUY\ k SU ]_]U^d
`bnSYc c_^d ^_b]Qeg cU\_^ \Q V_^SdY_^ bUaeYcU(

DUM NVQZ SM UQ]MI\ LM NYIcKPM\Y YMX\QZ I[[MQU[% SMZ JY\Q[Z LQTQU\MYVU[ I\[VTI[QX\MTMU[&

BQ SM JY\Q[ WMYZQZ[M 0

v L_dbU Q``QbUY\ Q'd'Y\ ndn RYU^ naeY\YRbn 6 IUc `YUTc _^d'Y\c ndn bnW\nc 6

v N Q'd'Y\ aeU\aeU SX_cU TUbbYobU f_dbU Q``QbUY\ 6

v BUc ndQWobUc _e \Uc QccYUddUc aeY c}h db_efU^d dbU]R\U^d'U\\Uc 6 ;Q^c e^U dU\\U
cYdeQdY_^& TYc`_cUi k ^_efUQe \Uc ndQWobUc Ud) _e \Uc QccYUddUc(

v BUc _RZUdc c_^d'Y\c `_cnc ceb SU aeY dbU]R\U6

3Y\Q[Z UVYTI\^ 4YbWQ[MTMU[ #KSQX\M[QZ LM OSIKM$ 0

9U RbeYd cU VQYd U^dU^TbU `U^TQ^d \U `b_SUccec TU TnWYfbQWU( BUc ]_TYVYSQdY_^c TU
dU]`nbQdebUc Y^dUb^Uc $\Uc TY\QdQdY_^c TQ^c \Uc ]QdnbYQeg%(

4V\Y[ JY\Q[ LM KYbWQ[MTMU[

v 9U RbeYd cU VQYd U^dU^TbU \_bcaeU \U dXUb]_cdQd QSdYfU Ud TncQSdYfU \U S_]`bUccUeb(

v 8beYd n]Yc `Qb \U S_]`bUccUeb 9}Ucd \U RbeYd ^_b]Q\ Te ]_dUeb( 9U RbeYd Y^TYaeU aeU
\U S_]`bUccUeb V_^SdY_^^U ^_b]Q\U]U^d( B_bc Te Tn]QbbQWU Te S_]`bUccUeb& Y\
`Ued VQYbU e^ `Ue `\ec TU RbeYd `U^TQ^d e^U S_ebdU `nbY_TU( 8_eY\\_^^U]U^d Ud
WQbW_eY\\Yc4

v BU RbeYd Ucd n]Yc k ]UcebU aeU \U \YaeYTU TU bUVb_YTYccU]U^d c}nS_e\U k dbQfUbc \Uc
dehQeg S_^dU^ec TQ^c \U chcdo]U(

3Y\Q[ LfbKV\SMTMU[ LfMI\0

@\ c}QWYd TQ^c SU SQc Te RbeYd ^_b]Q\ TU \}UQe aeY c}nS_e\U fUbc \U bnSY`YU^d T}nfQ`_bQdY_^
`U^TQ^d \U `b_SUccec TU TnWYfbQWU( 9U RbeYd Ucd `UbSU`dYR\U `U^TQ^d \U `b_SUccec TU
TnWYfbQWU UVVUSden k \}Y^dnbYUeb TU \}Q``QbUY\(

BQ SI KIYYVZZMYQM LM SfIWWIYMQS ` SfMULYVQ[ V\ WVZMU[ SMZ RVQU[Z LM WVY[M MZ[ KPI\LM 1

Iebd_ed U^ ndn $U^ `nbY_TUc SXQeTUc%& Y\ `Ued h Qf_Yb Te SXQeVVQWU ceb \Uc cebVQSUc U^
S_^dQSd QfUS \Uc Z_Y^dc TU `_bdUc& SU aeY Ucd d_ed k VQYd ^_b]Q\(

BQ ]V\Z YMTIYX\M_ LM SfP\TQLQ[b LIUZ SMZ WIY[QMZ QU[MYUMZ LM ]V[YM YbNYQObYI[M\Y 1

v B}Q\Y]U^d Q'd'Y\ ndn RYU^ U]RQ\\n 6

v BUc R_YdUc _^d'U\\Uc ndn RYU^ cnSXnUc QfQ^d T}pdbU ]YcUc TQ^c \Q `QbdYU bnVbYWnbQdUeb6

v BUc `_bdUc TU \}Q``QbUY\ c_^d'U\\Uc _efUbdUc QccUi bnWe\YobU]U^d 6
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v K^U V_Yc \Uc `_bdUc _efUbdUc& \}Xe]YTYdn S_^dU^eU TQ^c \}QYb TU \Q `YoSU `n^odbU dboc
bQ`YTU]U^d TQ^c \}Q``QbUY\( IY \U dQeg T}Xe]YTYdn S_^dU^e TQ^c \Q `YoSU Ucd n\Ufn& Ud
cY \Uc `_bdUc c_^d _efUbdUc VbnaeU]]U^d& @\ h QebQ `\ec bQ`YTU]U^d TU \}Xe]YTYdn
TQ^c \}Q``QbUY\(

v @\ ^}Ucd `Qc ceb`bU^Q^d TU f_Yb TUc W_eddUc T}UQe cU V_b]Ub k \}QbbYobU Te ]eb k \Q
ceYdU Te `b_SUccec TU TnWYfbQWU Qed_]QdYaeU $TQ^c TUc ]_To\Uc cdQdYaeUc%(

v I}Y\ h Q TU \}UQe TQ^c \Q `QbdYU Y^VnbYUebU Te bnVbYWnbQdUeb

v LnbYVYUi cY \U db_e T}nfQSeQdY_^ `_eb \}UQe TU TnWYfbQWU ^}Ucd `Qc R_eSXn $edY\YcUi \Q
dYWU TU TnWYfbQWU `_eb ^Udd_hUb \U db_e T}nfQSeQdY_^%(

v IY \Uc `_bdUc ^U c}_efbU^d Ud ^U cU bUVUb]U^d `Qc S_bbUSdU]U^d

v BUc U]RQ\\QWUc T}Q\Y]U^dc U]`pSXU^d'Y\c \Uc `_bdUc TU cU bUVUb]Ub 6

v BUc S_]`QbdY]U^dc TU \Q `_bdU& \Uc ndQWobUc& Ud \Uc dYb_Ybc _^d'Y\c ndn RYU^ VYgnc 6

v BUc Z_Y^dc TU \Q `_bdU _^d'Y\c ndn TnVUSdeUeg _e ecnc 6

v L_dbU bnVbYWnbQdUeb Ucd'Y\ `_cYdY_^^n ceb e^U cebVQSU `\Q^U 6

BQ SM NYVQL UfMZ[ WIZ Z\NNQZIU[ LIUZ ]V[YM IWWIYMQS 1

v BU bnW\QWU Te dXUb]_cdQd Ucd k \Q `_cYdY_^ x + y 6

v BUc `_bdUc TU f_dbU Q``QbUY\ c_^d _efUbdUc dboc c_efU^d Ud bUcdU^d _efUbdUc `U^TQ^d
\_^WdU]`c 6

v BUc `_bdUc TU f_dbU Q``QbUY\ c_^d'U\\Uc VUb]nUc U^dYobU]U^d 6

v ;Uc dQccUc _e fQYccU\\Uc _^d'U\\Uc ndn `\QSnUc TQ^c \Q `QbdYU bnVbYWnbQdUeb& TU c_bdU
aeU \Ueb S_^dQSd QfUS \U V_^T Y^dnbYUeb _RcdbeU \Q SYbSe\QdY_^ TU \}QYb 6

v L_dbU Q``QbUY\ Ucd'Y\ UgQWnbn]U^d db_` bU]`\Y 6

v N Q'd'Y\ ceVVYcQ]]U^d T}Uc`QSU U^dbU f_dbU Q``QbUY\ Ud \}QbbYobU $]eb% Ud \Uc `Qb_Yc
\QdnbQ\Uc $]eb _e ]UeR\Uc% 6

v L_dbU Q``QbUY\ Q ndn S_^me TU ]Q^YobU k V_^SdY_^^Ub TQ^c e^U `\QWU TU dU]`nbQdebU
Q]RYQ^dU ceYfQ^d \Q S\QccU S\Y]QdYaeU ]U^dY_^^nU ceb \}ndYaeUddU cYW^Q\ndYaeU( BU
V_^SdY_^^U]U^d TU f_dbU Q``QbUY\ TQ^c TUc Q]RYQ^SUc QfUS TUc fQ\Uebc TU
dU]`nbQdebU ^_^ S_^V_b]Uc k SU\\Uc c`nSYVYnUc ^}Ucd `Qc bUS_]]Q^Tn `_eb e^U
edY\YcQdY_^ UVVYSQSU(

AMKVTTIULI[QVUZ

BQ `Qb_Y QbbYobU Y^dnbYUebU TU f_dbU bnVbYWnbQdUeb `b_TeYd Te Vb_YT( B_bcaeU \}Q``QbUY\
V_^SdY_^^U& \U V_^T Ucd S_efUbd TU WYfbU _e TU W_eddUc T}UQe& cU\_^ aeU \U S_]`bUccUeb
V_^SdY_^^U _e ^_^( DU f_ec Y^aeYndUi `Qc& S}Ucd d_ed k VQYd ^_b]Q\( B}Q``QbUY\ T_Yd pdbU
TnWYfbn e^YaeU]U^d cY e^U S_eSXU db_` Y]`_bdQ^dU TU W\QSU cU V_b]U(

v IY \}Q``QbUY\ ^}Ucd `Qc edY\Ycn `U^TQ^d e^U \_^WeU `nbY_TU $`Qb UgU]`\U& `U^TQ^d \Uc
fQSQ^SUc T}ndn%& `\QSUi \U dXUb]_cdQd ceb \Q `_cYdY_^ x v y( ;nWYfbUi& `eYc ^Udd_hUi \U
bnVbYWnbQdUeb Ud \QYccUi \Q `_bdU _efUbdU QVY^ T}nfYdUb \Q V_b]QdY_^ TU ]_YcYccebUc Ud
TU ]QefQYcUc _TUebc(

v F_eb \U ]UddbU U^dYobU]U^d X_bc dU^cY_^& TnRbQ^SXUb \Q `bYcU $`_eb \U^Udd_hQWU Ud
aeQ^T _^ \QYccU \Q `_bdU _efUbdU%
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+' @^cdQ\\Ui \}Q``QbUY\ TQ^c e^U `YoSU dU]`nbnU& RYU^ QnbnU& k \}QRbY TU \Q \e]YobU
TYbUSdU Te c_\UY\ Ud \_Y^ TUc c_ebSUc TU SXQ\Ueb S_]]U \U bQTYQdUeb& \Q SeYcY^YobU&
UdS(% ;Q^c \U SQc S_^dbQYbU& edY\YcUi e^U `\QaeU T}Yc_\QdY_^(

,' BQYccUi \Uc Q\Y]U^dc SXQeTc Ud \Uc R_Ycc_^c SXQeTUc bUVb_YTYb X_bc TU \}Q``QbUY\(

-' F_eb TnWYfbUb \Uc TU^bnUc S_^WU\nUc& `\QSUi'\Uc TQ^c \U S_]`QbdY]U^d
bnVbYWnbQdUeb( BQ RQccU dU]`nbQdebU TUc Q\Y]U^dc S_^WU\nc `Ub]Ud TU bUVb_YTYb
\U S_]`QbdY]U^d bnVbYWnbQdUeb \_bc Te TnWYfbQWU( B}n^UbWYU Ucd QY^cY nS_^_]YcnU(
B}n^UbWYU Ucd WQc`Y\\nU \_bcaeU \Uc Q\Y]U^dc c_^d bUdYbnc TU \}Q``QbUY\(

.' BUc R_Ycc_^c Ud \Uc c_e`Uc T_YfU^d pdbU S_efUbdUc \_bcae}U\\Uc c_^d TYc`_cnUc
TQ^c \}Q``QbUY\( ;Q^c \U SQc S_^dbQYbU& \}Xe]YTYdn QeW]U^dU TQ^c \}Q``QbUY\( FQb
S_^cnaeU^d& \U dU]`c TU V_^SdY_^^U]U^d c}Q\\_^WU( BUc R_Ycc_^c Ud \Uc c_e`Uc
T_YfU^d nWQ\U]U^d pdbU S_efUbdUc `_eb U^ `bncUbfUb \U W_td Ud \}_TUeb(

/' B_bcaeU f_ec TYc`_cUi \Uc Q\Y]U^dc Ud \Uc R_Ycc_^c TQ^c \}Q``QbUY\& _efbUi \Q
`_bdU QeccY RbYofU]U^d aeU `_ccYR\U(

0' >QbTUi VUb]nc \Uc S_efUbS\Uc TU d_ec \Uc S_]`QbdY]U^dc k dU]`nbQdebU TYVVnbU^dU
TQ^c \}Q``QbUY\ $RQS k \nWe]Uc& S_^Wn\QdUeb& UdS%(

1' BU Z_Y^d TU `_bdU T_Yd pdbU `b_`bU Ud c_e`\U(

2' ;U dU]`c k QedbU& ^Udd_hUi \Q `QbdYU QbbYobU TU f_dbU Q``QbUY\ k \}QYTU T}e^ Qc`YbQdUeb
_e T}e^ `Y^SUQe `_eb nfYdUb ae}Y\ S_^c_]]U `\ec T}n^UbWYU(
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9UddU `bncU^dQdY_^ ^U cUbd aeU TU bU^cUYW^U]U^d ceb \Uc `QbdYUc TU \}Q``QbUY\&
9U\\Uc'SY `_ebbQYU^d fQbYUb U^ V_^SdY_^ Te ]_To\U TU \}Q``QbUY\(

?8646B 56 E>CA6 2??2A68;?2AC86 .&

+% <dQWobU Te HnVbYWnbQdUeb

,% 9_efUbS\U Te RQS k \nWe]Uc $LUbbU InSeb~d%

-% 8QS k \nWe]Uc

.% FYUTc bnW\QR\Uc

/% 8Q\S_^^Ud R_edUY\\Uc

0% 8Q\S_^^Ud _UeVc

1% JXUb]_cdQd

2% 9_]`QbdY]U^d 9_^Wn\QdUeb

3% 8QS k W\Qm_^c
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