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LUeY\\Ui \YbU QddU^dYfU]U^d SU ]Q^eU\
QfQ^d T�edY\YcUb f_dbU Q``QbUY\' Ud 
S_^cUbfUi(\U Q�^ TU `_ef_Yb f_ec h boVobUb
E<DIB96EB6=6>D$

?T]P] PX RL\OP TWZY\^LX^P]

�
9Ud Q``QbUY\ Ucd TUcdY^o l e^ ecQWU T_]UcdYaeU

e^YaeU]U^d) J_edU edY\YcQdY_^ QedbU aeU SU\\U
`bofeU `_eb SUd Q``QbUY\' _e `_eb e^U QedbU
Q``\YSQdY_^ aeU SU\\U `bofeU' `Qb UgU]`\U e^U
Q``\YSQdY_^ S_]]UbSYQ\U' Ucd 9>D6B59D6$

� 9Ud Q``QbUY\ `Ued qdbU edY\Yco `Qb TUc U^VQ^dc 
mWoc T�Qe ]_Y^c 3 Q^c Ud `Qb TUc `Ubc_^^Uc 
QhQ^d TUc SQ`QSYdoc `XhcYaeUc' cU^c_bYU\\Uc _e
]U^dQ\Uc boTeYdUc _e To^eoUc T�Ug`obYU^SU _e 
TU S_^^QYccQ^SU' c�Y\c $cY U\\Uc% c_^d S_bbUSdU]U^d 
cebfUY\\o$U%c _e cY TUc Y^cdbeSdY_^c bU\QdYfUc l
\�edY\YcQdY_^ TU \�Q``QbUY\ U^ d_edU coSebYdo \Ueb _^d 
odo T_^^oUc Ud cY \Uc bYcaeUc U^S_ebec _^d odo
Q``boXU^Toc) BUc U^VQ^dc ^U T_YfU^d `Qc Z_eUb
QfUS \�Q``QbUY\) BU ^Udd_hQWU Ud \�U^dbUdYU^ `Qb 
\�ecQWUb ^U T_YfU^d `Qc qdbU UVVUSdeoc `Qb TUc
6>73>DC C3>C CEBF69<<3>46$

� IY \U SmR\U T�Q\Y]U^dQdY_^ Ucd U^T_]]QWo' Y\ T_Yd 
qdbU bU]`\QSo `Qb \U VQRbYSQ^d' c_^ cUbfYSU Q`bpc(
fU^dU _e TUc `Ubc_^^Uc TU aeQ\Y�SQdY_^ cY]Y\QYbU
Q�^ T�ofYdUb e^ TQ^WUb)

K .< 4?>F96>D 56 =39>D6>9B H 59CD3>46 <6C 6>73>DC 56
=?9>C 56 ( 3>C# H =?9>C AE"9<C >6 C?96>D C?EC E>6
CEBF69<<3>46 4?>D9>E6$
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� B�Q``QbUY\ T_Yd qdbU bQSS_bTo Qe bocUQe 
T�Q\Y]U^dQdY_^ U^ UQe `Qb TUc U^cU]R\Uc TU 
bQSS_bTU]U^d ^UeVc V_eb^Yc QfUS \�Q``QbUY\' \Uc 
U^cU]R\Uc TU bQSS_bTU]U^d ecQWoc ^U T_YfU^d
`Qc qdbU BIED9<9CIC$

� BUc _efUbdebUc ^U T_YfU^d `Qc qdbU _RcdbeoUc `Qb 
e^ dQ`Yc)

K ,11-0J@ED 5 DU `Qc bQSS_bTUb l e^U
Q\Y]U^dQdY_^ U^ UQe SXQeTU)
<X]^\_N^TYX] OP ]oN_\T^o RoXo\LVP]
BQ WQbQ^dYU ^U c�Q``\YaeUbQ `Qc U^ SQc T�edY\YcQdY_^ 
l TUc �^c `b_VUccY_^^U\\Uc

w >QbTUi f_c Q^Y]Qeg TU S_]`QW^YU l \�oSQbd TU 
f_dbU Q``QbUY\)

w 7fQ^d T�Y^cdQ\\Ub f_dbU Q``QbUY\' fobY�Ui 
\�U]RQ\\QWU TQ^c \UaeU\ Y\ Q odo \Yfbo Ud QccebUi(
f_ec aeU \Q cebVQSU UgdUb^U TU \�Q``QbUY\ ^�Q 
`Qc odo U^T_]]QWoU) DU VQYdUc `Qc V_^SdY_^^Ub
\�Q``QbUY\ c�Y\ Q odo U^T_]]QWo _e cY c_^ 
U]RQ\\QWU Q odo _efUbd)

w =QYdUc Y^cdQ\\Ub f_dbU ]QSXY^U e^YaeU]U^d `Qb e^
`Ubc_^^U\ QWboo) J_edU QSdYfYdo ceb f_dbU Q``QbUY\
`Qb e^U `Ubc_^^U QedbU aeU \Uc cUbfYSUc XQRY\Ydoc
Q^^e\UbQ f_dbU 83B3>D96$

K/3 =3CC6 =3G9=3<6 56 <9>86 C64 @?EB 46D 3@@3B69<

6CD 56 );8$
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c KdY\YcUi f_dbU ]QSXY^U e^YaeU]U^d `_eb
\U \Y^WU aeY Q odo TocYW^o S_]]U \QfQR\U U^
]QSXY^U `Qb \U VQRbYSQ^d)

c L_dbU Q``QbUY\ ^�Ucd `Qc S_efUbd `Qb \Q WQbQ^dYU 
`_eb \Uc ToVQedc SQecoc `Qb d_ed dh`U TU
VQSdUebc UgdUb^Uc $`UcdYSYTUc' Y^SU^TYUc' UdS)%)

c BQ dU]`obQdebU Q]RYQ^dU QToaeQdU `_eb e^
V_^SdY_^^U]U^d ^_b]Q\ TU f_dbU ]QSXY^U cU
cYdeU U^dbU ,0 Ud -0v)

w BUc dehQeg WU\oc `UefU^d cU ToSXYbUb Ud
Ug`\_cUb) ;Q^c \Uc boWY_^c _t \Q dU]`obQdebU Ucd
U^ TUcc_ec TU iob_' \Q dU]`obQdebU Q]RYQ^dU
`_ebbQYd ]UddbU U^ `obY\ \U R_^ V_^SdY_^^U]U^d
TU \Q SQbdU o\USdb_^YaeU S_^dU^eU TQ^c SUd
Q``QbUY\)
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w 7ccebUi(f_ec aeU \Uc fqdU]U^dc aeU f_ec
`\QSUbUi TQ^c f_dbU ]QSXY^U ^U S_^dYU^^U^d
QeSe^ _RZUd odbQ^WUb $S\_e' QYWeY\\U' `YpSUc TU
]_^^QYU' RbYaeUd' Q\\e]UddUc' `Y^SU' UdS)% TQ^c
\Uebc `_SXUc) 9Uc _RZUdc `UefU^d U^T_]]QWUb
f_dbU ]QSXY^U)

w 7fQ^d TU S_]]U^SUb l edY\YcUb f_dbU ]QSXY^U'
f_ec `_efUi Q``U\Ub \U cUbfYSU QWboo \U `\ec
`b_SXU Ud TU]Q^TUb e^U QccYcdQ^SU `_eb
\�Y^cdQ\\QdY_^' \U V_^SdY_^^U]U^d Ud \�edY\YcQdY_^ TU 
f_dbU ]QSXY^U)

c 1YEQW HfXWMOMVIU YRWUI OEYI%OMQKI SRXU OE
Z\PWTn\P QYT]$ TV P]^ \PNYWWLXOo OP VP QLT\P
WRXUQIU ] YMHI ] /'b3 VXU OI SURKUEPPI GRWRQ
IQ YIUVEQW XQI j HRVI HI OIVVMYI HEQV OI
*nWP NYWZL\^TWPX^ O_ MLN m Z\YO_T^]&
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c K^U \UccYfU _e e^ Qcc_e`\YccQ^d aeY bUcdU
\_^WdU]`c Qe S_^dQSd TU \�QYb cpSXUbQ Ud S_\\UbQ 
Qe RQS l `b_TeYdc) F_eb ofYdUb SUd Y^S_^fo^YU^d'
fUbcUi \U TodUbWU^d _e \�Qcc_e`\YccQ^d TQ^c \U RQS 
l `b_TeYdc ZecdU QfQ^d TU To]QbbUb \U \QfQWU)

w IY f_ec ^�edY\YcUi `Qc f_dbU ]QSXY^U `U^TQ^d 
e^ SUbdQY^ dU]`c' ToRbQ^SXUi(\Q' VUb]Ui \�QbbYfoU 
T�UQe Ud \QYccUi \Q `_bdU _efUbdU `_eb \QYccUb 
coSXUb \�Y^dobYUeb TU \Q ]QSXY^U Ud `bofU^Yb 
QY^cY \Q V_b]QdY_^ TU ]QefQYcUc _TUebc \YoUc l
\�Xe]YTYdo)

w @\ Ucd `_ccYR\U aeU f_dbU ]QSXY^U ^UefU
S_^dYU^^U e^ `Ue T�UQe bocYTeU\\U) 9USY Ucd Tu 
Qeg `b_SoTebUc TU S_^dbs\U aeQ\Ydo UVVUSdeoc
l \�YcceU TU \Q VQRbYSQdY_^) 9U\Q ^U ^eYd U^ bYU^ 
l c_^ R_^ V_^SdY_^^U]U^d ) 9Uc bocYTec T�UQe 
^�U^T_]]QWUb_^d `Qc f_dbU Q``QbUY\)

w HQ``U\Ui(f_ec aeU \Uc ]QdobYQeg T�U]RQ\\QWU 
TU f_dbU ]QSXY^U `UefU^d qdbU TQ^WUbUeg `_eb
\Uc U^VQ^dc) >QbTUi(\Uc TQ^c e^ U^Tb_Yd X_bc
TU `_bdoU TUc U^VQ^dc _e fUY\\Ui l f_ec U^
ToRQbbQccUb TU ]Q^YpbU Q``b_`bYoU)

w KdY\YcUi \Uc `b_WbQ]]Uc TU `bo\QfQWU
e^YaeU]U^d `_eb \Uc \Y^WUc dbpc cQ\Uc)
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c D�_efbUi ZQ]QYc \U dYb_Yb l \UccYfU 
\_bcaeU \�Q``QbUY\ Ucd U^ ]QbSXU)

w <^ SQc TU `Q^^U' ToRbQ^SXUi
\�Q``QbUY\ U^ `bU]YUb Ud U^ceYdU 
VUb]Ui \U b_RY^Ud) DU dU^dUi `Qc
TU \U bo`QbUb `Qb f_ec(]q]U'
S_^dQSdUi d_eZ_ebc \U cUbfYSU
Q`bpc(fU^dU QWboo `_eb _RdU^Yb
TUc S_^cUY\c)

w BQ aeQ^dYdo TU \Y^WU aeU f_ec
]UddUi TQ^c f_dbU \QfU(\Y^WU
^U T_Yd `Qc To`QccUb \Q SXQbWU
]QgY]Q\U Y^TYaeoU' c_Yd 0[W TU
\Y^WU cUS)

w DU V_bSUi ZQ]QYc \Q `_bdU `_eb
\�_efbYb \_bcaeU \Q ]QSXY^U Ucd U^ 
]QbSXU)

w BU \QfQWU TUc fqdU]U^dc
S_efUbdc TU VQbY^U TQ^c f_dbU
]QSXY^U \�U^T_]]QWU) DU \QfUi 
`Qc \Uc fqdU]U^dc S_efUbdc TU
VQbY^U TQ^c f_dbU ]QSXY^U)
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c LUeY\\Ui bUc`USdUb \Q aeQ^dYdo TU \UccYfU *
Qcc_e`\YccQ^d `bUcSbYdU `Qb \Uc VQRbYSQ^dc \_bc
TU \�edY\YcQdY_^ T�Qcc_e`\YccQ^d _e TU `b_TeYdc 
cY]Y\QYbUc TQ^c f_dbU ]QSXY^U)

w @^cdQ\\Ui f_dbU Q``QbUY\ TQ^c e^ U^Tb_Yd _t
cQ `_bdU `Ued qdbU S_]`\pdU]U^d _efUbdU)

w @^cdQ\\Ui f_dbU ]QSXY^U TQ^c TUc U^Tb_Ydc
aeY `UefU^d qdbU U^dYpbU]U^d Qoboc Ud `_efQ^d
Qf_Yb e^U SYbSe\QdY_^ T�QYb S_^cdQ^dU)
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D<ECG7 67 4Dl>GD7 !

B_bc TU c_^ V_^SdY_^^U]U^d' \�Q``QbUY\ `Ued 
QddUY^TbU TUc dU]`obQdebUc o\UfoUc) L_ec ^U
TUfUi T_^S `Qc d_eSXUb \U dehQe TU fYTQ^WU
_e \�UQe \_bc TU \Q fYTQ^WU' ^Y \U XeR\_d \_bcaeU 
\�Q``QbUY\ Ucd U^ ]QbSXU)
! ! ! ! ! ! !
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D<ECG7 67 6k5jE h 53GE7 6G
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c D�edY\YcUi `Qc TU `bYcUc ]e\dY`\Uc ^Y TU 
bQ\\_^WUc)

w DU RbQ^SXUi `Qc \�Q``QbUY\ ceb TUc 
`bYcUc o\USdbYaeUc U^T_]]QWoUc)

w DU dYbUi ZQ]QYc ceb \U SmR\U \_bcaeU
f_ec ToRbQ^SXUi \Q ]QSXY^U) IQYcYccUi
d_eZ_ebc \Q `bYcU)

w DU RbQ^SXUi _e ToRbQ^SXUi ZQ]QYc
\�Q``QbUY\ QfUS TUc ]QY^c ]_eY\\oUc Qe 
bYcaeU T�qdbU fYSdY]U T�e^U o\USdb_SedY_^ " 

w DU d_eSXUi ZQ]QYc \�Q``QbUY\ QfUS \Uc 
]QY^c _e \Uc `YUTc ]_eY\\oc)
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DT][_P OdTXYXOL^TYX !

c 7fQ^d TU `\QSUb \�Ugdbo]Ydo Te dehQe 
TU fYTQ^WU TQ^c e^ \QfQR_' fobY�Ui aeU
\Q fYdUccU Te ToRYd T�UQe ^�Ucd `Qc db_` 
Y]`_bdQ^dU)

c LobY�Ui aeU \U dehQe ^U W\YccU `Qc Te \QfQR_
Ud aeU \�UQe c�oS_e\U RYU^) 

c =QYdUc QddU^dY_^ l SU aeU \Q R_^TU Te \QfQR_
c_Yd RYU^ _efUbdU `_eb ofYdUb aeU \�UQe ^U 
ToR_bTU)

c LobY�Ui aeU \U dehQe ^U R_eWU `Qc QfUS \Q
`bUccY_^ TU \�UQe)        
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DT][_P OdTXNPXOTP !

c DU \QYccUi `Qc TU \YaeYTUc Y^�Q]]QR\Uc l 
`b_gY]Ydo TU f_dbU ]QSXY^U)

w BQ dU^Ueb U^ c_eVbU TU ToSQ`Q^dc `_eb
`UY^debU `_ebbQYd `b_f_aeUb e^U S_bb_cY_^)
F_eb SUddU bQYc_^' ^�edY\YcUi ZQ]QYc TU 
]QdobYQeg ToSQ`Q^dc TQ^c f_dbU ]QSXY^U)

w D�edY\YcUi ZQ]QYc TU `b_TeYdc aeY 
S_^dYU^^U^d TUc c_\fQ^dc TQ^c f_dbU
]QSXY^U)

w HUdYbUi d_ec \Uc _RZUdc TQ^c \Uc `_SXUc
TU f_c fqdU]U^dc $QYWeY\\U' db_]R_^U'
RbYaeUd' Q\\e]UddUc' UdS)% \_bcaeU f_ec \Uc
`\QSUi TQ^c f_dbU ]QSXY^U)

5P] YMUP^] Z\o]PX^PX^ _X \T][_P
OdTXNPXOTP Y_ OdP`ZVY]TYX&
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DT][_P OP NS_^P P^ OP MVP]]_\P !

c DU ]_^dUi `Qc ceb f_dbU ]QSXY^U) BU d_`
U^ `\QcdYaeU ceb \U TUccec TU f_dbU ]QSXY^U
`Ued cU RbYcUb Ud f_ec bYcaeUi TU f_ec
R\UccUb)

w HQ^WUi \U dehQe' \U SmR\U Ud \�U]RQ\\QWU 
TU f_dbU ]QSXY^U \_bc TU \�Y^cdQ\\QdY_^) L_ec 
`_ebbYUi dboReSXUb Ud d_]RUb)

w DU ]UddUi `Qc f_dbU ]QSXY^U l \�U^fUbc _e 
ceb \U Ssdo)

w DU c_e\UfUi `Qc f_dbU Q``QbUY\ U^ \U
dU^Q^d `Qb \U dYb_Yb l \UccYfU _e \Q `_bdU) 9Uc
`YpSUc `UefU^d cU RbYcUb Ud f_ec SQecUb TUc
R\UccebUc)

w L_ec `_efUi dboReSXUb Ud f_ec R\UccUb cY
\Uc ]QdobYQeg S_]]U \U dehQe Ud \Uc SmR\Uc
^U c_^d `Qc S_bbUSdU]U^d Y^cdQ\\oc Q`bpc
\�Y^cdQ\\QdY_^ TU f_dbU ]QSXY^U)   

>L WLNSTXP OYT^ p^\P ^\LX]ZY\^oP
ZL\ L_ WYTX] * ZP\]YXXP]&
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EoN_\T^o OP] PXQLX^] !

c DU \QYccUi `Qc \Uc U^VQ^dc Qe`bpc TU \Q
]QSXY^U cQ^c cebfUY\\Q^SU) BUc U^VQ^dc `UefU^d
c�U^VUb]Ub TQ^c \�Q``QbUY\ Ud \U bYcaeU TU ToSpc 
`Ued cebfU^Yb)

w BQ fYdbU TU \Q `_bdU Ud cQ cebVQSU
`UefU^d qdbU Ugdbq]U]U^d SXQeTUc
\_bcaeU \�Q``QbUY\ V_^SdY_^^U) 7Y^cY' 
o\_YW^Ui \Uc U^VQ^dc `_eb ae�Y\c ^U cU 
Rbu\U^d `Qc)

w 9_^cUbfUi \Uc ]QdobYQeg T�U]RQ\\QWU X_bc TU 
\Q `_bdoU TUc U^VQ^dc)

w ;Uc SQc T�U]`_Yc_^^U]U^d `_ebbQYU^d qdbU 
_RcUbfoc U^ SQc T�Y^WUcdY_^ TUc \UccYfUc Ud 
TUc `b_TeYdc T�U^dbUdYU^' Ud \Uc hUeg _e \Q `UQe 
`UefU^d qdbU YbbYdoc c�Y\c U^dbU^d U^ S_^dQSd QfUS 
SUc `b_TeYdc) >QbTUi \Uc `b_TeYdc TU ^Udd_hQWU
X_bc TU \Q `_bdoU TUc U^VQ^dc)
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?T]P L_ \PM_^ OP] WL^o\TL_` OdPWMLVVLRP

BUc ]QdobYQeg T�U]RQ\\QWU `b_dpWU^d f_dbU 
]QSXY^U S_^dbU \Uc T_]]QWUc aeY `_ebbQYU^d
cebfU^Yb `U^TQ^d \U dbQ^c`_bd) 9Uc ]QdobYQeg
c_^d bUc`USdeUeg TU \�U^fYb_^^U]U^d `eYcae�Y\c 
c_^d bUShS\QR\Uc) BU bUShS\QWU TUc ]QdobYQeg
V_eb^Yd l \Q V_Yc TUc oS_^_]YUc TU ]QdYpbUc
`bU]YpbUc Ud RQYccU \Q `b_TeSdY_^ TU ToSXUdc)

9MVI EX UIFXW HIV YMIMOOIV PEGLMQIV

BUc fYUeg Q``QbUY\c o\USdbYaeUc _e
o\USdb_^YaeUc `UefU^d U^S_bU S_^dU^Yb TUc
`YpSUc boSe`obQR\Uc) ;_^S' ^U ZUdUi ZQ]QYc
l \Q `_eRU\\U \Uc fYUeg Q``QbUY\c aeU f_ec
^�edY\YcUi `\ec) 

LUY\\Ui l SU aeU \Uc `YpSUc TU f_c fYUeg
Q``QbUY\c o\USdb_^YaeUc _e o\USdbYaeUc c_YU^d
boedY\YcoUc U^ \Uc T_^^Q^d TQ^c TUc SU^dbUc TU
S_\\USdU `bofec `Qb \Uc Qed_bYdoc S_^SUb^oUc)

=RXU OE V^GXUMW^ HIV IQJEQWV$ UEQKI\ YRV
YMIXZ ESSEUIMOV IQ OMIX VaU$ NXVTXf] GI TXfMOV
VRMIQW VRUWMV HI YRWUI HRPMGMOI&
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GeU\aeUc Y^V_b]QdY_^c Y]`_bdQ^dUc U^ feU
T�e^ bU^TU]U^d ]QgY]Q\ TU f_dbU ]QSXY^U 5

w BQ aeQ^dYdo TU \Y^WU aeU f_ec ]UddUi TQ^c
f_dbU \QfU(\Y^WU ^U T_Yd `Qc To`QccUb \Q
aeQ^dYdo ]QgY]Q\U Y^TYaeoU)
;U SUddU ]Q^YpbU' f_dbU ]QSXY^U V_^SdY_^^U U^
]_TU T�oS_^_]YU)

w D�edY\YcUi `Qc \Q V_^SdY_^ `bo\QfQWU `_eb \U 
\Y^WU `Ue cQ\U _e ^_b]Q\U]U^d cQ\U' `_eb
`Ub]UddbU  T�oS_^_]YcUb \�o\USdbYSYdo Ud \�UQe)
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8Q^TUQe TU S_]]Q^TU

;Uccec TU \Q ]QSXY^U
$ �d_`�%

JYb_Yb l \UccYfU

?eR\_d

9_efUbS\U Te �\dbU TU
fYTQ^WU
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LYc TU coSebYdo TU dbQ^c`_bd

LYc TU coSebYdo TU
dbQ^c`_bd

LYc TU coSebYdo TU
dbQ^c`_bd

LYc TU coSebYdo TU
dbQ^c`_bd

LQ^^U T�QbbYfoU T�UQe

JehQe TU fYTQ^WU

9mR\U T�Q\Y]U^dQdY_^
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JU^cY_^ * VboaeU^SU TU

V_^SdY_^^U]U^d $L*?i%

9_ebQ^d d_dQ\ $7%

FbUccY_^ T�UQe $C`Q%

FeYccQ^SU d_dQ\U $M%

9Q`QSYdo ]QgY]e] TU

\Y^WU cUS $[W%

;Y]U^cY_^c $?QedUeb g

BQbWUeb g Fb_V_^TUeb% $]]%

CQgY]e]5 , C`Q

CY^Y]e] 5 +), C`Q

-,++

,+++

3/0 g 042 g /42

,0

0

,+

$--+(-/+% Lj*0+?i

LYdUccU T�Ucc_bQWU $U^ 

^_]RbU TU d_ebc%

D_]RbU TU

`b_WbQ]]Uc



*,*,
5;3B<FD7 %+ 2 <@EF3>>3F<A@ 67 >3 ?35;<@7
"D7FD3<F 67E H<E 67 Ek5GD<Fk 67 FD3@EBADF#

"

"

!

!

7fQ^d TU VQYbU V_^SdY_^^Ub \U
\QfU(\Y^WU' bUdYbUi \Uc / fYc
TU dbQ^c`_bd Ud \Uc U^dbUd_Yc(
Uc U^ SQ_edSX_eS l \�QbbYpbU 
TU \Q ]QSXY^U) BU ^_^(bUdbQYd
TUc fYc `Ued `b_f_aeUb TU
V_bdUc fYRbQdY_^c' Te RbeYd Ud
e^ ThcV_^SdY_^^U]U^d Te
`b_TeYd' $Q^^e\QdY_^ TU \Q
WQbQ^dYU%)

;ofYccUi \Uc fYc U^ d_eb^Q^d
TQ^c \U cU^c Y^fUbcU TUc
QYWeY\\Uc T�e^U
]_^dbU l \�QYTU T�e^U S\o l 
deRU TU ,+ ]])
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HUdYbUi \Uc fYc U^ \Uc VQYcQ^d
`Yf_dUb \oWpbU]U^d l WQeSXU
Ud l Tb_YdU `_eb \Uc bUdYbUb TU
\Ueb U]`\QSU]U^d)

;Q^c \Uc _bY�SUc T�_t _^d odo 
bUdYboUc \Uc fYc TU RbYTQWU'
Y^cobUi \Uc fYc TU VUb]UdebU
U^ `\QcdYaeU V_eb^YUc QfUS
\Uc QSSUcc_YbUc)

9_^cUbfUi \Uc fYc aeU
f_ec QfUi bUdYboUc) <\\Uc
`_ebb_^d qdbU edY\YcoUc `_eb
e^ dbQ^c`_bd e\dobYUeb TU \Q
]QSXY^U)

D7?3DCG7 2
BRXV HIYI\
LM]YV_WPX^ \P^T\P\
OIV YMV HI WUEQVSRUW
HI YRWUI ESSEUIMO
EYEQW OE SUIPM_UI
_^TVT]L^TYX& >P]
ZLXXP] O_P] m VL
WT]P PX WL\NSP
HIV PEGLMQIV EYIG
HIV YMV HI WUEQVSRUW
gZ^IV QI VRQW SEV
GRXYIUWIV SEU OE
RL\LX^TP&
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DoRVLRP OP] ZTPO]

@dTX]^LVVPb ZL] VL WLNSTXP ]_\ _X ^LZT] Y_ OP] ]_\QLNP]
VMPMOEMUIV SRXU QI SEV FRXGLIU OIV RUMgGIV HI YIQWMOEWMRQ&

w F_eb e^ V_^SdY_^^U]U^d cY\U^SYUeg Ud cQ^c fYRbQdY_^' `\QSUi \Q
]QSXY^U ceb e^U cebVQSU `\Q^U' ^_^ W\YccQ^dU Ud c_\YTU)

w CUddUi \Q ]QSXY^U TU ^YfUQe U^ QZecdQ^d \Uc `YUTc boW\QR\Uc)
w ;UccUbbUi \�oSb_e TU boW\QWU U^ `\QcdYaeU)
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"!

c <VVUSdeUi \U boW\QWU U^ d_eb^Q^d \Uc `YUTc fUbc \U XQed _e
fUbc \U RQc

w K^U V_Yc aeU \Q ]QSXY^U Ucd oaeY\YRboU' cUbbUi \�oSb_e TU 
boW\QWU U^ `\QcdYaeU U^ \U d_eb^Q^d fUbc \U XQed)
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c DU `\QSUi ZQ]QYc TU SQbd_^c' TU SQ\Uc U^ R_Yc _e
T�o\o]U^dc cY]Y\QYbUc c_ec \Q ]QSXY^U `_eb S_]`U^cUb 
TUc YbboWe\QbYdoc TU ^YfUQe Te c_\)

w B_bcaeU f_ec ^Udd_hUi \U c_\ ceb \UaeU\ bU`_cU f_dbU
]QSXY^U' fUY\\Ui l ^U `Qc TocoaeY\YRbUb \Uc `YUTc TU cdQRY(
\YcQdY_^)
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4\LXNSPWPX^ oVPN^\T[_P
c L_dbU ]QSXY^U l \QfUb V_^SdY_^^U c_ec e^U dU^cY_^
TU --+ ( -/+L * 0+?i)

w BU SmR\U T�Q\Y]U^dQdY_^ TU f_dbU ]QSXY^U Ucd 
oaeY`o T�e^U `bYcU ]m\U QfUS dUbbU) 9UddU `bYcU 
T_Yd Y]`obQdYfU]U^d qdbU RbQ^SXoU TQ^c e^U
`bYcU ,+ Q]`pbUc QfUS dUbbU) BUc VecYR\Uc TU \Q
\YW^U T�Q\Y]U^dQdY_^ o\USdbYaeU T_YfU^d oWQ\U]U^d qdbU TU 
,+ Q]`pbUc) IY f_ec ^U TYc`_cUi `Qc T�e^U Y^cdQ\\QdY_^ 
S_^V_b]U Qeg ^_b]Uc _R\YWQd_YbUc' Y\ VQeTbQ \Q VQYbU ]_TY�Ub
`Qb e^ o\USdbYSYU^ aeQ\Y�o)

w @Y^\P ]YNTo^o ]P OoRLRP OP ^Y_^P \P]ZYX]LMTVT^o PX NL]
HI HRPPEKIV ^YIQWXIOV U^VXOWEQW HfXQI XWMOMVEWMRQ VEQV
WT]P m VL ^P\\P&

D7?3DCG7 2 >P QLT^ OP QLT\P QYXN^TYXXP\
YRWUI PEGLMQI ] XQI WIQVMRQ JEMFOI U^HXMUE
VRQ G[GOI HI YMI IW EXUE XQI MQGMHIQGI VXU
]L ZP\QY\WLXNP&
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2UEQGLIPIQW HX WX[EX HfEUUMY^I HfIEX
3^^PX^TYX 2 >dLZZL\PTV OYT^ p^\P \LNNY\Oo L_ \o]PL_
OP OT]^\TM_^TYX OdPL_ PX _^TVT]LX^ VP] PX]PWMVP]
HI UEGGRUHIPIQW QIXJV JRXUQMV$ MO GRQYMIQW HI QI
ZL] \o_^TVT]P\ OP] PX]PWMVP] OP \LNNY\OPWPX^
_]LRo]&
c L_dbU ]QSXY^U Ucd `bofeU `_eb qdbU RbQ^SXoU ceb
e^U QbbYfoU T�UQe Vb_YTU)

w F_eb ofYdUb d_edU VeYdU Qe ^YfUQe TUc bQSS_bTc' -
Z_Y^dc $T_^d e^ QfUS �\dbU% c_^d V_eb^Yc QfUS \U dehQe)

w 8bQ^SXUi \U bQSS_bT $S_eTo% Te dehQe T�QbbYfoU 
T�UQe l \�QbbYpbU TU \Q ]QSXY^U QfUS , Z_Y^d Ud \�QedbU 
bQSS_bT $Tb_Yd% Qe b_RY^Ud QfUS \U Z_Y^d QfUS �\dbU ) <^
SQc TU T_edU' VQYdUc RbQ^SXUb \Q ]QSXY^U
`Qb e^ Y^cdQ\\QdUeb aeQ\Y�o)

BQ `bUccY_^ T�UQe TU \�_bTbU TU +',(, C`Q aeY 
c�oS_e\U TU f_dbU b_RY^Ud `Ub]UddbQ l f_dbU ]QSXY^U 
TU V_^SdY_^^Ub `\ec UV�SQSU]U^d $e^U `bUccY_^ TU +',
C`Q oaeYfQed l e^ ToRYd T�UQe TU `\ec TU 3
\YdbUc `Qb ]Y^edU aeY c�oS_e\U T�e^ b_RY^Ud U^dYpbU]U^d 
_efUbd%

w K^U V_Yc \Uc RbQ^SXU]U^dc UVVUSdeoc' fobY�Ui
\�QRcU^SU TU VeYdUc Qe ^YfUQe TUc bQSS_bTc U^ _efbQ^d 
U^dYpbU]U^d \U b_RY^Ud)

w LobY�Ui aeU \U dehQe T�QbbYfoU T�UQe ^�Ucd `Qc `\Yo' 
�ccebo _e oSbQco)

w LYccUi \U dehQe T�QbbYfoU T�UQe ceb \U b_RY^Ud �\Udo 
.~*/)
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2UEQGLIPIQW HX WX[EX HI YMHEQKI
LobY�Ui aeU \U dehQe TU fYTQ^WU ^�Ucd `Qc 
`\Yo' d_bTe' oSbQco _e odYbo)

w @^cdQ\\Ui \U dehQe TU fYTQ^WU l e^U XQe(
dUeb T�Qe ]Y^Y]e] 1+ S] Ud T�Qe ]QgY]e] 
,++ S] Te c_\)

w B�Ugdbo]Ydo Te dehQe TU fYTQ^WU $Sb_ccU 
TU fYTQ^WU% `Ued qdbU TYbUSdU]U^d �goU l
\�ofQSeQdY_^ T�UQe $\Q TY]U^cY_^ TU \Q
SQ^Q\YcQdY_^ T_Yd qdbU T�Qe ]_Y^c / S]' QY^cY 
f_ec ofYdUbUi d_ed bYcaeU TU cY`X_^^QWU% _e
l e^ TYc`_cYdYV c`oSYQ\ Y^cdQ\\o ceb \U chc(
dp]U T�oS_e\U]U^d Te \QfQR_ $Y\ T_Yd qdbU 
S_bbUSdU]U^d �go%)

w DU bQ\\_^WUi `Qc \U dehQe TU fYTQ^WU U^
QZ_edQ^d TUc o\o]U^dc QegY\YQYbUc)

w DU ]UddUi `Qc \U dehQe TU fYTQ^WU TU f_dbU
]QSXY^U TQ^c e^ boSY`YU^d' e^ cUQe _e e^ ofYUb)



+*

8QS l `b_TeYdc

L_hQ^d ToRed TU `b_WbQ]]U

L_hQ^d �^ TU
`b_WbQ]]U

J_eSXUc Ud f_hQ^dc TU
V_^SdY_^

J_eSXU Ud f_hQ^d
;o`Qbd*FQecU

Io\USdUeb TU `b_WbQ]]U

5;3B<FD7 %, 2 67E5D<BF<A@ 6G 43@673G 67
5A??3@67
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3RPSEUWMPIQW OEYEKI

LUbcUi f_dbU \UccYfU TQ^c SU S_]`QbdY]U^d) LUY\\Ui
l edY\YcUb e^YaeU]U^d TUc \UccYfUc QTQ`doUc `_eb
\Uc \QfU(\Y^WUc $f_Yb \Uc bUS_]]Q^TQdY_^c Te
VQRbYSQ^d%)
KdY\YcUi TUc \UccYfUc c`oSYQ\U]U^d QTQ`doUc `_eb
]QSXY^Uc l \QfUb Qed_]QdYaeUc) BUc T_cUc l edY\YcUb
`_eb f_dbU \Y^WU cUb_^d `boSYcoUc ceb \�U]RQ\\QWU TUc 
TodUbWU^dc)

<^S\U^SXUi \U co`QbQdUeb TU \UccYfU \YaeYTU TQ^c \U
S_]`QbdY]U^d \QfQWU \_bcaeU f_ec VQYdUc e^ `bo\QfQWU
6 Y\ U]`qSXUbQ Q\_bc l \Q \UccYfU \YaeYTU TU c�oS_e\Ub 
dQ^d aeU \Q `XQcU TU `bo\QfQWU ^U cUbQ `Qc dUb]Y^oU)

w BQ aeQ^dYdo TU \UccYfU S_^c_]]oU
To`U^T TU `\ecYUebc VQSdUebc $f_Yb
`).4%)

5YWZL\^TWPX^ LOY_NT]]LX^

LUbcUi TQ^c SU S_]`QbdY]U^d
\�QT_eSYccQ^d `_eb f_dbU \Y^WU $cU\_^ 
\Uc bUS_]]Q^TQdY_^c Te VQRbYSQ^d%)
DU To`QccUi `Qc \U ^YfUQe C7N
cY^_^ \�QT_eSYccQ^d c�oS_e\UbQ TQ^c 
\�UQe TU \QfQWU fYQ \U cY`X_^)
w BUc QT_eSYccQ^dc dbpc S_^SU^dboc
T_YfU^d qdbU TY\eoc QfUS e^ `Ue
T�UQe QfQ^d T�qdbU fUbcoc TQ^c \U 
RQS l `b_TeYdc) K^ QT_eSYccQ^d dbpc
S_^SU^dbo R_eSXU \U cY`X_^ Ud U]`qSXU \�oS_e\U]U^d Te 
`b_TeYd)

3RPSEUWMPIQW SU^OEYEKI 0

9U S_]`QbdY]U^d T_Yd qdbU edY\Yco e^YaeU]U^d \_bcaeU
\Q V_^SdY_^ TU `bo\QfQWU Ucd co\USdY_^^oU) 9UddU
V_^SdY_^ Ucd bUS_]]Q^ToU `_eb \U \Y^WU dbpc cQ\U)
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c BUBU co\USdUeb TUTU `b_WbQ]]U f_ec `Ub]Ud TUTU SX_YcYb \U\U
`b_WbQ]]U TUTU \QfQWU TUTU f_dbU \Y^WU)

w L_ec `_efUi d_eb^Ub \U\U co\USdUeb TUTU `b_WbQ]]U TQ^c \Uc
TUeg cU^c)

w 7ccebUi(f_ec aeU \U\U co\USdUeb TUTU `b_WbQ]]U Ucd
`_cYdY_^^o UgQSdU]U^d ceb \U\U bU`pbU TeTe `b_WbQ]]U TUTU f_dbU
SX_Yg)

w IYIY f_ec `_cYdY_^^Ui \U\U co\USdUeb TUTU `b_WbQ]]U ceb \Q\Q
`_cYdY_^ @ $Qbbqd% `U^TQ^d aeU \Q\Q ]QSXY^U V_^SdY_^^U' \U\U
`b_WbQ]]U cUbQ Qbbqdo)
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c L_dbU \Y^WU `_bdU TUc odYaeUddUc aeY `boSYcU^d \Uebc
c`oSY�SQdY_^c) BQfUi Ud coSXUi f_dbU \Y^WU U^ bUc`USdQ^d
\Uc Y^TYSQdY_^c �WebQ^d ceb c_^ odYaeUddU)
w JbYUi f_dbU \Y^WU U^ V_^SdY_^ TU cQ ]QdYpbU $S_d_^'
ch^dXodYaeU' To\YSQd' \QY^U' UdS)%' TUc dU]`obQdebUc TU
\QfQWU Ud Te TUWbo TU cQ\Udo)
w Io`QbUi Y]`obQdYfU]U^d \U \Y^WU R\Q^S Te \Y^WU TU
S_e\Ueb)
w BQfUi co`Qbo]U^d \U \Y^WU TU S_e\Ueb ^UeV SQb Y\ bYcaeU
TU TodUY^TbU Qe `bU]YUb \QfQWU)
w LobY�Ui aeU \Uc `_SXUc TU f_c fqdU]U^dc ^U
S_^dYU^^U^d QeSe^U `YpSU ]odQ\\YaeU)

3FF7@F<A@ 2 3H7DF<EE7?7@F 2 >P]
OoQL_^] [_T \o]_V^PX^ OP VL ZoXo^\L^TYX
HI VXFVWEQGIV ^WUEQK_UIV HEQV YRWUI
PEGLMQI QI VRQW SEV GRXYIUWV SEU OE
RL\LX^TP&

w =Ub]Ui \Uc VUb]UdebUc oS\QYb Ud \Uc R_ed_^c TUc
fqdU]U^dc)

w HUdYbUi \Uc Sb_SXUdc TUc bYTUQeg $]odQ\\YaeUc _e
`\QcdYaeUc% _e `\QSUi(\Uc TQ^c e^ cQS l \Y^WU VUb]o)

w CUddUi l \�U^fUbc \Uc `YpSUc TU \Y^WU dU\\Uc aeU \Uc 
`Q^dQ\_^c' \Uc dbYS_dc' d(cXYbdc Ud `e\\c)

w F\QSUi \Uc `UdYdUc `YpSUc TU \Y^WU dU\\Uc aeU \Uc
SXQeccUddUc Ud \Uc ]_eSX_Ybc TQ^c e^ cQS l \Y^WU)
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8\Q^SXY]U^d
TYc`_^YR\U

FQc TU R\Q^SXY(
]U^d

BQfQWU ^_b(
]Q\

FQc TU
bU`QccQWU

BQ dU]`obQdebU TU
bU`QccQWU Ucd TU

-++v9 Qe ]QgY]e]

BQ dU]`obQdebU TU
bU`QccQWU Ucd TU

,0+v9 Qe ]QgY]e]

DUdd_hQWU l
cUS TYc`_^YR\U

FQc TU
^Udd_hQWU l cUS

IoSXQWU l `\Qd

FQc TU coSXQWU
U^ dQ]R_eb

IoSXQWU `Qb
cec`U^cY_^

IoSXQWU l \�QYb 
\YRbU

IUe\U]U^d
`odb_\U

IUe\U]U^d
SX\_bodXh\p^U

IUe\U]U^d
c_\fQ^d

= F 7

Ih]R_\Uc TU ^Udd_hQWU l cUS) BUc \UddbUc Y^TYaeU^d \U dh`U TU c_\fQ^d l edY\YcUb) BU \Y^WU

`_bdQ^d SUc ch]R_\Uc ^U T_Yd `Qc qdbU \Qfo U^ ]QSXY^U' cQeV ]U^dY_^ S_^dbQYbU Q``_coU

ceb \�odYaeUddU
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c EefbUi \Q `_bdU TU f_dbU ]QSXY^U)

w Ho`QbdYccUi f_dbU \Y^WU TQ^c \Q ]QSXY^U)

D7?3DCG7 2 >L NLZLNT^o OP NSL\RP
PEZMPEOI SIXW YEUMIU IQ JRQGWMRQ
HX W[SI HI OMQKI TXI YRXV OEYI\$ HX
OPR\o OP ]LVP^o P^ O_ Z\YR\LWWP [_P
YRXV EYI\ GLRMVM&
@P OoZL]]Pb ZL] VL NLZLNT^o OP
NSL\RP WL`TWLVP OP ]oNSLRP
TXOT[_oP OLX] VP ^LMVPL_ OP] Z\YR\LWWP] OP
OEYEKI&

L_ec `_efUi edY\YcUb \U dQR\UQe TU `_YTc ceYfQ^d S_]]U UgU]`\U)

w CUddUi \U \Y^WU TQ^c \Q ]QSXY^U U^ fUY\\Q^d l RYU^ \U bo`QbdYb)
w CUddUi SXQaeU fqdU]U^d co`Qbo]U^d)
w <^ bUVUb]Q^d \U XeR\_d TU \Q ]QSXY^U' fobY�Ui ae�QeSe^ 
fqdU]U^d ^�Ucd bUcdo S_Y^So U^dbU \Q `_bdU Ud \U Z_Y^d Te XeR\_d)
w =Ub]Ui c_YW^UecU]U^d \U XeR\_d TU f_dbU ]QSXY^U' VQedU TU
ae_Y \Q ]QSXY^U ^U To]QbbUbQ `Qc \U `b_WbQ]]U TU \QfQWU)
BU fUbb_eY\\QWU Te XeR\_d T_Yd qdbU QeTYR\U)
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BQ aeQ^dYdo TU \UccYfU l ]UddbU TQ^c f_dbU ]QSXY^U To`U^T
TU `\ecYUebc SbYdpbUc)

w L_dbU S_^c_]]QdY_^ TU \UccYfU SXQ^WUbQ U^ V_^SdY_^ Te
TUWbo TU cQ\Udo TU f_dbU \Y^WU) F_eb \U \Y^WU \oWpbU]U^d cQ\U'
^�UVVUSdeUi `Qc TU `bo\QfQWU Ud fUbcUi e^U `UdYdU aeQ^dYdo TU 
\UccYfU TQ^c \U S_]`QbdY]U^d @@ Te RQS l `b_TeYdc)

w F_eb \U \Y^WU dbpc cQ\U' co\USdY_^^Ui e^ `b_WbQ]]U
QfUS `bo\QfQWU' fUbcUi � TU \Q T_cU TU \UccYfU TQ^c \U 
S_]`QbdY]U^d @ Te RQS l `b_TeYdc Ud \Q aeQ^dYdo bUcdQ^dU TQ^c
\U S_]`QbdY]U^d @@)

w KdY\YcUi TUc \UccYfUc c`oSYQ\U]U^d QTQ`doUc `_eb ]QSXY^Uc
l \QfUb Qed_]QdYaeUc) BUc T_cUc l edY\YcUb `_eb f_dbU \Y^WU
cUb_^d `boSYcoUc ceb \�U]RQ\\QWU TUc TodUbWU^dc)

w BQ aeQ^dYdo TU \UccYfU S_^c_]]oU To`U^T TU \Q aeQ^dYdo
TU \Y^WU l \QfUb QY^cY aeU TU \Q TebUdo TU \�UQe)

w LUbcUi f_dbU QT_eSYccQ^d TQ^c \U S_]`QbdY]U^d SU^dbQ\
Te RQS l `b_TeYdc) DU To`QccUi `Qc \U ^YfUQe C7N cY^_^
\�QT_eSYccQ^d c�oS_e\UbQ TQ^c \�UQe TU \QfQWU fYQ \U cY`X_^)

w BUc QT_eSYccQ^dc dbpc S_^SU^dboc T_YfU^d qdbU TY\eoc QfUS
e^ `Ue T�UQe QfQ^d T�qdbU fUbcoc TQ^c \U RQS l `b_TeYdc) 
@\c bYcaeU^d U^ UVVUd TU R_eSXUb \U cY`X_^ Ud T�U]`qSXUb 
\�oS_e\U]U^d Te `b_TeYd)

w L_ec `_efUi edY\YcUb TUc \UccYfUc \YaeYTUc `_eb d_ec \Uc
`b_WbQ]]Uc cQ^c `bo\QfQWU) F\QSUi \�Y^TYSQdUeb TU ^YfUQe TU 
\UccYfU \YaeYTU TQ^c \U S_]`QbdY]U^d @@ Te RQS l `b_TeYdc Ud
T_cUi \Q aeQ^dYdo TU \UccYfU \YaeYTU U^ V_^SdY_^ TUc ^YfUQeg
TU SUd Y^TYSQdUeb)

� IY f_ec VQYdUc e^ `bo\QfQWU Ud edY\YcUi TU \Q \UccYfU 
\YaeYTU' U^S\U^SXUi \U co`QbQdUeb TU \UccYfU \YaeYTU TQ^c \U
S_]`QbdY]U^d @@6 Y\ U]`qSXUbQ Q\_bc l \Q \UccYfU TU c�oS_e\Ub 
dQ^d aeU \Q `XQcU TU `bo\QfQWU ^U cUbQ `Qc dUb]Y^oU)
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c 8bQ^SXUi f_dbU ]QSXY^U)

w EefbUi \U b_RY^Ud T�UQe)

w EefbUi \Q `_bdU TU \Q
]QSXY^U)

w Ho`QbdYccUi f_dbU \Y^WU TQ^c
\Q ]QSXY^U)

w F_eccUi \Q `_bdU TU f_dbU ]QSXY^U Zecae�l 
U^dU^TbU \U c_^ TU fUbb_eY\\QWU)

EoVPN^TYXXP\ _X Z\YR\LWWP

Io\USdY_^^Ui \U `b_WbQ]]U QTQ`do `_eb f_dbU \Y^WU ceb \U
dQR\UQe TUc `b_WbQ]]Uc)
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7fQ^d TUTU \Q^SUb \U\U `b_WbQ]]U' f_ec
`_efUi co\USdY_^^Ub e^U V_^SdY_^
QegY\YQYbU) BUc V_^SdY_^c QegY\YQYbUc
TYc`_^YR\Uc ceb SUddU ]QSXY^U c_^d
Ie``bUccY_^ T�Ucc_bQWU UdUd BQfQWU l
Vb_YT $f_Yb `)/.%)
w 7``ehUi ceb \U\U R_ed_^ TUTU V_^SdY_^ QegY\YQYbU aeU f_ec
c_eXQYdUi co\USdY_^^Ub)

� IYIY \U\U f_hQ^d TUTU \Q\Q V_^SdY_^ QegY\YQYbU aeU f_ec QfUi
co\USdY_^^oU Ucd Q\\e]o' SUddU V_^SdY_^ Ucd QSdYfoU)

� IYIY \U\U f_hQ^d TUTU \Q\Q V_^SdY_^ QegY\YQYbU aeU f_ec QfUi
co\USdY_^^oU Ucd odUY^d' SUddU V_^SdY_^ ^�Ucd `Qc QSdYfoU)

� IYIY \U\U f_hQ^d TUTU \Q\Q V_^SdY_^ QegY\YQYbU aeU f_ec QfUi
co\USdY_^^oU S\YW^_dU' SUddU V_^SdY_^ ^U^U `Ued `Qc qdbU
QSdYfoU)

( 08A=< A�>=AA81:4A�>=C@�:4A?C4::4A�:0�
JRQGWMRQ EXZMOMEMUI QfIVW SEV EGWMY^I 0

c 8E JRQGWMRQ EXZMOMEMUI TXI YRXV VRXLEMWI\
XWMOMVIU QfIVW SEV ESSOMGEFOI EYIG OI
SURKUEPPI HI OEYEKI TXI YRXV EYI\
NSYT]T&
c 7O IVW WURS WEUH SRXU EGWMYIU OE JRQGWMRQ
0CD8:808@4�A=C708BS4�30< A�:4�2 E2 :4�34�
OEYEKI "VM OI G[GOI IVW H^N] GRPPIQG^#&

c 5OOI QfIVW SEV GRPSEWMFOI EYIG XQI
JRQGWMRQ EXZMOMEMUI TXI YRXV EYI\
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L_dbU ]QSXY^U Ucd oaeY`oU T�e^ chcdp]U TU TodUSdY_^ TU 
TU]Y(SXQbWU) $ SQ`QSYdo fQbYQR\U Qed_]QdYaeU%)

;Q^c SUbdQY^c `b_WbQ]]Uc' \_bcaeU \Q SXQbWU TU \Y^WU Ucd
boTeYdU l \Q ]_YdYo TU \Q SQ`QSYdo ]QgY]Q\U f_YbU ]_Y^c' \Q
]QSXY^U QTQ`dU T�U\\U(]q]U \Q TeboU TU \QfQWU `_eb oS_^(
_]YcUb Te dU]`c' TU \�UQe Ud TU \�o^UbWYU)
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9U9U `b_WbQ]]U Ucd bUS_]]Q^To `_eb
\U\U \Y^WU To\YSQd ae�Y\ Ucd `boVobQR\U TUTU
^U^U `Qc Ucc_bUb) 9UddU d_eSXU f_ec
`Ub]Ud T�Q^^e\Ub \�Ucc_bQWU S_]`bYc
TQ^c \U\U `b_WbQ]]U TUTU \QfQWU)

)% 8EYEKI ] JURMH

9UddU d_eSXU f_ec `Ub]Ud TUTU \QfUb
f_dbU \Y^WU l \�UQe Vb_YTU) L_ec
`_efUi \QfUb \U\U \Y^WU aeY ^�Ucd aeU
\oWpbU]U^d cQ\U U^U^ S_^c_]]Q^d
]_Y^c T�UQe UdUd T�o^UbWYU)
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<^<^<^ Q``ehQ^d ceb \U\U R_ed_^ ;o`Qbd*
FQecU'FQecU' f_ec `_efUi \Q^SUb \U\U
`b_WbQ]]U`b_WbQ]]U aeU f_ec QfUi co\USdY_^^o
_e_e_e cec`U^TbU e^e^ `b_WbQ]]U U^U^ S_ebc)
IYIYIY f_ec RQcSe\Ui f_dbU ]QSXY^U U^U^
`QecU'`QecU' \U\U f_hQ^d ;o`Qbd*FQecU cUcU ]Ud
ll S\YW^_dUb)

3^^PX^TYX 5 7fQ^d TUTU \Q^SUb _e_e TUTU
]_TY�Ub e^e^ `b_WbQ]]U' QccebUi(f_ec
aeU \U\U co\USdUeb c_Yd RYU^ ceb \Q\Q `_cYdY_^
@ $Qbbqd%)

I`Ŷ I`UUT 7egY\YQbh
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I Ỳ^ I`UUT 7egY\YQbh
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I`Ŷ I`UUT 7egY\YQbh
=e^SdY_^
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BQ coSebYdo U^VQ^d Ucd edY\YcoU `_eb `b_doWUb \U ShS\U TU
\QfQWU S_^dbU \Uc UVVUdc T�e^ U^S\U^SXU]U^d ^_^ c_eXQYdo 
TUc R_ed_^c `U^TQ^d \U ShS\U $\U R_ed_^ ;o`Qbd*FQecU
S_^dY^eUbQ SU`U^TQ^d TU V_^SdY_^^Ub%) F_eb QSdYfUb \Q
coSebYdo U^VQ^d' Q``ehUi ceb \U `bU]YUb Ud db_YcYp]U R_ed_^
RQ^TUQe TU S_]]Q^TU U^ ]q]U dU]`c `U^TQ^d `\ec
TU . cUS_^TUc) B_bcaeU \Q coSebYdo U^VQ^d Ucd QSdYfoU'
\Uc f_hQ^dc \e]Y^Ueg TUc R_ed_^c TU V_^SdY_^ QegY\YQYbUc
S\YW^_dU^d) F_eb TocQSdYfUb \Q coSebYdo U^VQ^d' Q``ehUi TU
^_efUQe ceb SUc ]q]Uc R_ed_^c $,Ub Ud .p]U% `U^TQ^d
`\ec TU . cUS_^TUc) BQ TocQSdYfQdY_^ TU \Q coSebYdo U^VQ^d
Ucd Y^TYaeoU `Qb \U f_hQ^d \e]Y^Ueg aeY S\YW^_dU ceb \U
R_ed_^ ;o`Qbd*FQecU)
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3XX_VL^TYX O_ Z\YR\LWWP

IY f_ec c_eXQYdUi QbbqdUb e^ `b_WbQ]]U U^ S_ebc QfQ^d \Q �^ Te
ShS\U 5

w 7``ehUi ceb \Q d_eSXU ;o`Qbd*FQecU) BU f_hQ^d ToRed TU
`b_WbQ]]U c�Q\\e]U Ud BU f_hQ^d ;o`Qbd*FQecU c�odUY^d)

w F_cYdY_^^Ui \U co\USdUeb TU `b_WbQ]]U ceb @$Qbbqd%)
J_ec \Uc f_hQ^dc c�odUYW^U^d)

w F_cYdY_^^Ui \U co\USdUeb TU `b_WbQ]]U ceb z LYTQ^WU{ _e
z <cc_bQWU { )

w BU f_hQ^d ToRed TU `b_WbQ]]U c�Q\\e]U)

w 7``ehUi ceb \Q d_eSXU ;o`Qbd*FQecU `_eb To]QbbUb \U
`b_WbQ]]U z LYTQ^WU { _e z <cc_bQWU { aeU f_ec QfUi
co\USdY_^^o) BU f_hQ^d ToRed TU `b_WbQ]]U c�odUY^d Ud \U f_hQ^d 
;o`Qbd*FQecU c�Q\\e]U)
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w L_dbU ]QSXY^U c�QbbqdUbQ Qed_]QdYaeU]U^d l \Q �^ Te  
`b_WbQ]]U aeU f_ec QfUi co\USdY_^^o)

w BU f_hQ^d �^ TU `b_WbQ]]U c�Q\\e]U Ud \U f_hQ^d   
 ;o`Qbd*FQecU c�odUY^d)

w CUddUi \Q ]QSXY^U X_bc dU^cY_^ U^ `_cYdY_^^Q^d \U
co\USdUeb TU `b_WbQ]]U ceb @ $Qbbqd%) J_ec \Uc f_hQ^dc

 c�odUYW^U^d

w =Ub]Ui \U b_RY^Ud T�QbbYfoU T�UQe

w BU XeR\_d cU TofUbb_eY\\UbQ U^fYb_^ TUeg ]Y^edUc Q`bpc
\Q �^ Te `b_WbQ]]U) EefbUi \U XeR\_d U^ dYbQ^d ceb \Q
`_YW^oU' Ud c_bdUi f_dbU \Y^WU)

w 7`bpc Qf_Yb U^\Ufo f_dbU \Y^WU' \QYccUi \U XeR\_d _efUbd
 `_eb \QYccUb  coSXUb \�Y^dobYUeb TU \Q ]QSXY^U)

w ;oRbQ^SXUi \Q `bYcU o\USdbYaeU TU \Q ]QSXY^U)

3FF7@F<A@ !
7X NL] OP NY_Z_\P OP NY_\LX^ O_\LX^ _X
SURKUEPPI HI OEYEKI$ YRWUI PEGLMQI
\PZ\PXO\L VP Z\YR\LWWP Vm Yq TV ]do^LT^
L\\p^o& GXP ZLXXP OP NY_\LX^ XdPXOYWWLRP
SEV YRWUI PEGLMQI&

BR[EQW gQ HI

Z\YR\LWWP
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JU]`obQdebU TU \QfQWU $v9%

GeQ^dYdo ]QgY]e] TU \Y^WU
cUS $[W%

@ Ud @@

Jh`U TU \Y^WU * ;UcSbY`dY_^c

;eboU Te `b_WbQ]]U $CŶ )%

9_]`QbdY]U^d TU \UccYfU

JUgdY\Uc U^ S_d_^ Ud \Y^' ]_hU^^U]U^d cQ\Uc'
aeY bocYcdU^d Qeg dU]`obQdebUc o\UfoUc)
I_ec(fqdU]U d̂c' TbQ`c' ^Q``Uc' d(cXYbdc'
cUbfYUddUc$]Qg)-'0 [W%

8\Q^Sc Ud S_e\Uebc U^ S_d_^ Ud ]YgdU'
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^Q``Uc' d(cXYbdc' cUbfYUddUc$]Qg)-'0 [W%
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JU]`obQdebU TU \QfQWU $v9%
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Jh`U TU \Y^WU * ;UcSbY`dY_^c
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8\Q^Sc Ud S_e\Uebc U^ S_d_^ Ud ]YgdU'
]_hU^^U]U^d cQ\Uc)
I_ec(fqdU]U^dc' TbQ`c' ^Q``Uc' d(cXYbdc'
cUbfYUddUc$]Qg)-'0 [W%
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1+ 9v

JU]`obQdebU TU \QfQWU $v9%

GeQ^dYdo ]QgY]e] TU \Y^WU
cUS $[W%

Jh`U TU \Y^WU * ;UcSbY`dY_^c

;eboU Te `b_WbQ]]U $CŶ )%

9_]`QbdY]U^d TU \UccYfU

JU]`obQdebU TU \QfQWU $v9%

GeQ^dYdo ]QgY]e] TU \Y^WU
cUS $[W%

Jh`U TU \Y^WU * ;UcSbỲ dY_^c

;eboU Te `b_WbQ]]U $CŶ )%

9_]`QbdY]U^d TU \UccYfU
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I_ec(fqdU]U d̂c' TbQ`c' ^Q``Uc' d(cXYbdc'
cUbfYUddUc$]Qg)-'0 [W%
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JU]`obQdebU TU \QfQWU $v9%

GeQ^dYdo ]QgY]e] TU \Y^WU
cUS $[W%

Jh`U TU \Y^WU * ;UcSbỲ dY_^c

;eboU Te `b_WbQ]]U $CY^)%

9_]`QbdY]U^d TU \UccYfU

JU]`obQdebU TU \QfQWU $v9%

GeQ^dYdo ]QgY]e] TU \Y^WU
cUS $[W%

Jh`U TU \Ŷ WU * ;UcSbỲ dY_^c

;eboU Te `b_WbQ]]U $CY^)%

9_]`QbdY]U^d TU \UccYfU
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@@

JUgdY\Uc ch^dXodYaeUc _e U^
�RbUc ch^dXodYaeUc ]o\Q^WoUc'
]_hU^^U]U^d cQ\Uc)

1+v
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JU]`obQdebU TU \QfQWU $v9%

GeQ^dYdo ]QgY]e] TU \Ŷ WU
cUS $[W%

Jh`U TU \Ŷ WU * ;UcSbỲ dY_^c

;eboU Te `b_WbQ]]U $CY^)%

9_]`QbdY]U^d TU \UccYfU

.'+

3/

@@

JUgdY\Uc U^ S_d_^ Ud U^ \Y^ ]_Y^c cQ\Uc)
$I_ec(fqdU]U^dc' TbQ`c' ^Q``Uc' cUbfYUddUc
$]QgY]e] - [W%' S_efUbdebU' UdS)

-+vJU]`obQdebU TU \QfQWU $v9%

GeQ^dYdo ]QgY]e] TU \Ŷ WU
cUS $[W%

Jh`U TU \Ŷ WU * ;UcSbY`dY_^c

;eboU Te `b_WbQ]]U $CY^)%

9_]`QbdY]U^d TU \UccYfU

-'0
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@@

@@

JUgdY\Uc ch^dXodYaeUc _e U^ �RbUc
ch^dXodYaeUc ]o\Q^WoUc' \oWpbU]U^d cQ\Uc)
9XQeccUddUc' SXU]YcYUbc U^ ^h\_^

JUgdY\Uc To\YSQdc' ch^dXodYaeUc _e U^ �RbUc
]o\Q^WoUc ch^dXodYaeUc' \oWpbU]U^d cQ\Uc)
BQfQWU l \�UQe Vb_YTU)
9XQeccUddUc' SXU]YcYUbc U^ ^h\_^

/+v

(

EJ@F;7F<CG7 73G 8DA<67 )(

JU]`obQdebU TU \QfQWU $v9%

GeQ^dYdo ]QgY]e] TU \Y^WU
cUS $[W%

Jh`U TU \Ŷ WU * ;UcSbỲ dY_^c

;eboU Te `b_WbQ]]U $CY^)%

9_]`QbdY]U^d TU \UccYfU

JU]`obQdebU TU \QfQWU $v9%

GeQ^dYdo ]QgY]e] TU \Y^WU
cUS $[W%

Jh`U TU \Ŷ WU * ;UcSbỲ dY_^c

;eboU Te `b_WbQ]]U $CY^)%

9_]`QbdY]U^d TU \UccYfU

.'+

.'+
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@@

@@

JUgdY\Uc To\YSQdc TU S_e\Ueb U^ S_d_^'
ch^dXodYaeUc _e U^ �RbUc ]o\Q^WoUc
ch^dXodYaeUc' \oWpbU]U^d cQ\Uc)
JUgdY\Uc U^ �RbUc ]o\Q^WoUc Ud
U^ c_YU' SXU]YcUc' SXU]YcYUbc U^
`_\hUcdUb' `_\hQ]YTU

BQY^QWUc ]_hU^^U]U^d cQ\Uc) BY^WU
\QfQR\U l \Q ]QY^ _e U^ ]QSXY^U)

.+v

.+v

817;5 *'i ()

JU]`obQdebU TU \QfQWU $v9%

GeQ^dYdo ]QgY]e] TU \Y^WU
cUS $[W%

Jh`U TU \Y^WU * ;UcSbỲ dY_^c

;eboU Te `b_WbQ]]U $CY^)%

9_]`QbdY]U^d TU \UccYfU

JU]`obQdebU TU \QfQWU $v9%

GeQ^dYdo ]QgY]e] TU \Ŷ WU
cUS $[W%

Jh`U TU \Ŷ WU * ;UcSbỲ dY_^c

;eboU Te `b_WbQ]]U $CY^)%

9_]`QbdY]U^d TU \UccYfU
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9U ̀ b_WbQ]]U f_ec `Ub]Ud T�UVVUSdeUb 
e^ bŶ nQWU Q`bpc e^ ShS\U TU \QfQWU l \Q
]QŶ ' Ud S_^fYU^d `_eb d_ed dh`U TU \Ŷ WU

9U `b_WbQ]]U f_ec `Ub]Ud TU \Q^SUb
e^ Ucc_bQWU Q`bpc e^ ShS\U TU \QfQWU
l \Q ]QŶ ' Ud S_^fYU^d `_eb d_ed dh`U TU
\Ŷ WU)

9U `b_WbQ]]U `Ub]Ud TU fYTQ^WUb
\�UQe cQ\U TU f_dbU ]QSXŶ U Q`bpc 
\QfQWU) IY f_ec c_eXQYdUi fYTQ^WUb
\�UQe TU f_dbU ]QSXŶ U QfQ d̂ \Q �^ 
Te b̀_WbQ]]U U^ S_ebc' \Q^SUi SU
b̀_WbQ]]U)

Jh`U TU \Y^WU*;UcSbY`dY_^c

Jh`U TU \Y^WU*;UcSbY`dY_^c

Jh`U TU \Y^WU*;UcSbY`dY_^c
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;oRbQ^SXUi f_dbU ]QSXY^U QfQ^d
TU S_]]U^SUb \Uc _`obQdY_^c
T�U^dbUdYU^ Ud TU ^Udd_hQWU)

=Ub]Ui \U b_RY^Ud Qe ToRed TU
\�U^dbUdYU^ Ud Te ^Udd_hQWU TU 
f_dbU ]QSXY^U)

3FF7@F<A@ 2 @d_^TVT]Pb ZL] OP Z\YO_T^]
HI QIWWR[EKI GRQWIQEQW HIV VROYEQWV& 7OV
\T][_PX^ PX PQQP^ OdPXOYWWLRP\ NP\^LTXP]
SEUWMIV HI YRWUI PEGLMQI&
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;Uc �\dbUc `Ub]UddQ^d T�ofYdUb \�U^dboU TUc `_eccYpbUc Ud 
TUc ceRcdQ^SUc odbQ^WpbUc TQ^c \�UQe TU \Q ]QSXY^U c_^d 
TYc`_^YR\Uc l \Q V_Yc ceb \U b_RY^Ud Ud l \�U^dboU TUc fQ^^Uc TU 
f_dbU ]QSXY^U)
DUdd_hUi f_c �\dbUc cY f_dbU ]QSXY^U ^U `Ued
`\ec SQ`dUb e^U QbbYfoU T�UQe ceV�cQ^dU ]Q\Wbo 
\�_efUbdebU Te b_RY^Ud T�UQe)

w ;odQSXUi \U dehQe T�QbbYfoU T�UQe)

w HUdYbUi \U �\dbU ceb \�U^dboU TUc fQ^^Uc 
T�QbbYfoU T�UQe U^ edY\YcQ^d TUc `Y^SUc' `eYc 
^Udd_hUi(\U QfUS e^U Rb_ccU)

w ;o]_^dUi \U �\dbU ceb \U b_RY^Ud Te dehQe
T�QbbYfoU T�UQe Ud ^Udd_hUi(\U l \Q ]QY^) 

w 7`bpc Qf_Yb ^Udd_ho \Uc �\dbUc' f_ec `_efUi \Uc
bU]_^dUb U^ Y^fUbcQ^d \Uc Y^cdbeSdY_^c)

3FF7@F<A@ 2
8IV gOWUIV HIV URFMQIWV HfEUUMY^I
HfIEX SIXYIQW `WUI FRXGL^V SEU OfIEX
NYX^LWTXoP O_ \YMTXP^ Y_ VP WLX[_P
OdPX^\P^TPX XoNP]]LT\P Y_ VL OoQPN^_Y]T^o
HIV YEQQIV$ GI TXM SURYRTXI HIV JXMWIV
HfIEX IQ GRQWMQX HEQV YRWUI PEGLMQI&

>P] ZLXXP] [_T \o]_V^PX^ OP NP] \LT]YX] XP
VRQW SEV GRXYIUWIV SEU OE KEUEQWMI&
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BU chcdp]U TU �\dbU TYc`_^YR\U U]`qSXU \Uc `U\eSXUc Ud \Uc
]Y^ecSe\Uc ]QdYpbUc T�U^dbUb TQ^c \Q `_]`U `U^TQ^d \�_`obQdY_^ 
T�ofQSeQdY_^ T�UQe `Qb f_dbU ]QSXY^U l \Q �^ Te \QfQWU Q�^ TU 
`b_\_^WUb \Q TeboU TU fYU TU f_dbU `_]`U) @\ Ucd bUS_]]Q^To TU
^Udd_hUb \U �\dbU TU f_dbU `_]`U e^U V_Yc d_ec \Uc - ]_Yc) F_eb
^Udd_hUb \U �\dbU TU \Q `_]`U 5

w 7fQ^d T�_efbYb \U S_efUbS\U Te �\dbU' ]UddUi e^ 
boSY`YU^d c_ec \Q dbQ``U _efUbdU `_eb U]`qSXUb
\�oS_e\U]U^d l dUbbU TU \�UQe bUcdQ^d TQ^c \Q ]QSXY^U)

w EefbUi \U �\dbU TU \Q `_]`U l \�QYTU TU \�Y^TYSQdUeb TU 
^YfUQe TU \UccYfU \YaeYTU _e TU \Q `U\\U TU \Q \UccYfU U^
`_eTbU)

w ;UccUbbUi \U S_efUbS\U Te �\dbU U^ \U VQYcQ^d d_eb^Ub
TQ^c \U cU^c Y^fUbcU TUc QYWeY\\Uc T�e^U ]_^dbU Ud 
\QYccUi S_e\Ub \�UQe) 

HU]QbaeU 5 @\ `Ued qdbU ^oSUccQYbU TU fYTUb \U
boSY`YU^d TU S_\\USdU T�UQe l `\ecYUebc bU`bYcUc U^ 
V_^SdY_^ TU \Q aeQ^dYdo T�UQe bUcdQ^d TQ^c \Q ]QSXY^U)
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w DUdd_hUi S_]`\pdU]U^d \U �\dbU Ud c_^ ce``_bd)
Fb_SoTUi l e^U fobY�SQdY_^ ]Q^eU\\U TU \Q
b_dQdY_^ TU \Q debRY^U TU \Q `_]`U)

w 7`bpc ^Udd_hQWU TU \Q `_]`U' bU]UddUi \U
S_efUbS\U Te �\dbU Ud fYccUi(\U TQ^c \U cU^c TUc
QYWeY\\Uc T�e^U ]_^dbU) IUbbUi(\U S_bbUSdU]U^d' 
]QYc cQ^c V_bSUb Q�^ T�QccebUb \�odQ^SXoYdo)

w D�_eR\YUi `Qc aeU cY f_ec ^U �gUi `Qc RYU^ \U 
S_efUbS\U Te �\dbU' Y\ h QebQ VeYdU T�UQe

w HUVUb]Ui \Q dbQ``U TU fYcYdU)

w DU bUdYbUi ZQ]QYc \U �\dbU TU \Q `_]`U `U^TQ^d e^
ShS\U TU \QfQWU' QddU^TUi d_eZ_ebc aeU \U ShS\U c_Yd
dUb]Y^o Ud aeU \�Q``QbUY\ c_Yd fYTU) B_bc TU \Q bU]YcU U^ 
`\QSU Te �\dbU' bU�gUi(\U QfUS c_Y^ `_eb ofYdUb ae�Y\ ^U 
VeYU _e `eYccU qdbU bUdYbo `Qb TUc U^VQ^dc)

3FF7@F<A@!
B_T][_P VdPL_ OLX] VL ZYWZP ZP_^ p^\P
NSL_OP$ L^^PXOPb [_dPVVP \PQ\YTOT]]P&



-0
5;3B<FD7 %/ 2 7@FD7F<7@ 7F @7FFAJ397 67 HAFD7
3BB3D7<> "435 h BDA6G<FE#

BUc \UccYfUc `UefU^d l \Q \_^WeU V_b]Ub e^ To`sd TQ^c f_dbU RQS
l `b_TeYdc _e \U ce``_bd Te RQS l `b_TeYdc) HUdYbUi \U dYb_Yb U^
`b_SoTQ^d S_]]U ceYd 5

w JYbUi \U dYb_Yb Zecae�l cQ RedoU $�WebU ,%) 

w 9_^dY^eUi l dYbUb U^ Q``ehQ^d ceb \U S_efUbS\U Te cY`X_^ l
\�Y^dobYUeb Te dYb_Yb $�WebU -%' Ud bUdYbUi \U dYb_Yb TU c_^ \_WU]U^d)

=YWebU , =YWebU - =YWebU .

w DUdd_hUi(\U QfUS TU \�UQe Ud l \�QYTU T�e^U fYUY\\U Rb_ccU l 
TU^dc)

w <^\UfUi \�UgSoTU^d TU `b_TeYd bUcdo l \�Y^dobYUeb Te 
S_]`QbdY]U^d $�WebU .%' Q�^ ae�Y\ ^U d_]RU `Qc l \�Y^dobYUeb TU \Q 
]QSXY^U)

w 7`bpc Qf_Yb coSXo \U dYb_Yb S_bbUSdU]U^d' bU]UddUi(\U U^ `\QSU
TU \Q ]q]U ]Q^YpbU aeU f_ec \�QfUi U^\Ufo `boSoTU]]U^d)

w DU \QfUi `Qc f_dbU dYb_Yb l \UccYfU TQ^c \U \QfU(fQYccU\\U)

7QHMGEWIXU HI QMYIEX SRXU OIVVMYI OMTXMHI

HUdYbUi TU dU]`c U^ dU]`c \�Y^TYSQdUeb TU ^YfUQe TU \UccYfU `_eb 
\UccYfU \YaeYTU Q�^ TU \U ^Udd_hUb) 7ccebUi(f_ec TU ^U \QYccUb
QeSe^ bocYTe) HU]UddUi U^ceYdU \�Y^TYSQdUeb l cQ `\QSU)
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HUdYbUi \U RQS l `b_TeYdc) <^\UfUi \U R_eSX_^ Te
cY`X_^ Ud ^Udd_hUi c_YW^UecU]U^d \Uc bocYTec
T�Qcc_e`\YccQ^d) DUdd_hUi Ud bU]UddUi \U R_eSX_^ 
Te cY`X_^ U^ `\QSU) LobY�Ui ae�Y\ Ucd RYU^ U^ `\QSU)

53DDAEE7D<7

7`bpc Qf_Yb ToRbQ^SXo \Q ]QSXY^U U^ U^\UfQ^d \Q
`bYcU TU S_ebQ^d' ^Udd_hUi \Q cebVQSU UgdobYUebU
TU \Q SQbb_ccUbYU TU f_dbU ]QSXY^U l \�UQe dYpTU 
QTTYdY_^^oU T�e^ `b_TeYd TU ^Udd_hQWU $^_^ 
QRbQcYV%) 7`bpc bY^nQWU l \�UQe `b_`bU' UccehUi 
QfUS e^ SXYVV_^ T_eg Ud cUS)

FLWMY_\

DU \QYccUi `Qc \Uc _RZUdc ]odQ\\YaeUc dU\c aeU
\Uc QYWeY\\Uc' \Uc db_]R_^Uc' \Uc `YpSUc TU
]_^^QYU' UdS) TQ^c f_dbU ]QSXY^U) 9Uc _RZUdc
V_b]U^d \Uc dQSXUc TU b_eY\\U TQ^c \U dQ]R_eb)
F_eb ^Udd_hUb SUc dQSXUc TU b_eY\\U' edY\YcUi e^
`b_TeYd TU ^Udd_hQWU cQ^c SX\_bU Ud ceYfUi \Uc
Y^cdbeSdY_^c TUc VQRbYSQ^dc TU \�QWU^d TU ^Udd_hQWU) 
D�edY\YcUi ZQ]QYc TU \QY^U T�QSYUb _e T�QedbUc _RZUdc 
Tebc `_eb ^Udd_hUb \Uc dQSXUc TU b_eY\\U)

5;3B<FD7 %0 2 E<B;A@ 6d3EEAGB><EE3@F '
53DDAEE7D<7 ' F3?4AGD
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J_edUc \Uc _`obQdY_^c TU bo`QbQdY_^ ^oSUccQYbUc l f_dbU ]Q(
SXY^U T_YfU^d qdbU UVVUSdeoUc `Qb e^ cUbfYSU QWboo) IY f_dbU
Q``QbUY\ ^oSUccYdU e^U bo`QbQdY_^ _e cY f_ec ^�QbbYfUi `Qc l 
bo`QbUb \U ToVQed l \�QYTU TUc Y^V_b]QdY_^c �WebQ^d TQ^c \U 
dQR\UQe SY(TUcc_ec' `b_SoTUi QY^cY 5

w ;oRbQ^SXUi f_dbU ]QSXY^U)
w 7bbqdUi \U b_RY^Ud T�UQe)

$&% L_Yb \U SXQ`YdbU ceb \�U^dbUdYU^ Ud \U ^Udd_hQWU TU f_dbU 
]QSXY^U)

6k83<>>3@57

L_dbU ]QSXY^U ^U
To]QbbU `Qc)

L_dbU ]QSXY^U ^U
SQ`dU `Qc \�QbbYfoU 
T�UQe)

<\\U ^�Ucd `Qc RbQ^SXoU 8bQ^SXUi f_dbU ]QSXY^U

HU]`\QSUi \Uc VecYR\Uc

LobY�Ui \�Q\Y]U^dQdY_^ 
cUSdUeb
7``ehUi ceb \U R_ed_^
;o`Qbd * FQecU)

F_cYdY_^^Ui \U co\USdUeb
TU `b_WbQ]]U ceb \U `b_(
WbQ]]U TU f_dbU SX_Yg)

=Ub]Ui \Q `_bdU
TU \Q ]QSXY^U)

EefbUi f_dbU b_RY^Ud)

LobY�Ui \U dehQe T�QbbYfoU 
T�UQe)

DUdd_hUi \Uc �\dbUc Te
dehQe T�QbbYfoU T�UQe) $&%

DUdd_hUi \Uc �\dbUc Te
bQSS_bT T�QbbYfoU
T�UQe) $&%

=Ub]Ui \Q `_bdU TU \Q
]QSXY^U)

BUc VecYR\Uc c_^d
ToVUSdeUeg)
@\ h Q e^U `Q^^U TU
S_ebQ^d
8_ed_^ ;o`Qbd*FQecU
^�Ucd `Qc U^S\U^SXo

BU co\USdUeb TU `b_(
WbQ]]U Ucd `_cYdY_^^o
ceb }7bbqd~

BQ `_bdU TU \Q ]QSXY^U
Ucd ]Q\ VUb]oU)
BU b_RY^Ud T�QbbYfoU 
T�UQe Ucd VUb]o)

BU dehQe T�QbbYfoU T�UQe 
Ucd `\Yo)

BU dehQe T�QbbYfoU 
T�UQe Ucd R_eSXo)

BUc �\dbUc Te bQSS_bT
T�QbbYfoU T�UQe c_^d
R_eSXoc)

BQ `_bdU TU \Q ]QSXY^U
Ucd ]Q\ VUb]oU)

kH7@FG7>>7
53GE7

6kB3@@397
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$&% L_Yb \U SXQ`YdbU ceb \�U^dbUdYU^ Ud \U ^Udd_hQWU TU f_dbU 
]QSXY^U)
$&&% L_Yb \U SXQ`YdbU ceb \�Y^cdQ\\QdY_^ TU f_dbU ]QSXY^U)

L_dbU ]QSXY^U
^�ofQSeU `Qc \�UQe)

L_dbU ]QSXY^U o]Ud
TUc fYRbQdY_^c)

BU dehQe TU fYTQ^WU Ucd
R_eSXo _e `\Yo)

LobY�Ui \U dehQe TU
fYTQ^WU)

BU �\dbU TU `_]`U
Ucd R_eSXo)

BU \Y^WU Ucd ]Q\ bo`QbdY
l \�Y^dobYUeb TU \Q ]Q(
SXY^U)

F\QSUi f_dbU \Y^WU
TQ^c \Q ]QSXY^U TU
]Q^YpbU oWQ\U)

BUc `YUTc TU \Q ]Q(
SXY^U ^�_^d `Qc odo 
boW\oc)

HoW\Ui \Uc `YUTc TU
f_dbU ]QSXY^U) $&&%

BUc fYc TU RbYTQWU ^U
c_^d `Qc bUdYboUc)

HUdYbUi \Uc fYc TU RbYT(
QWU) $&&%

FUdYdU aeQ^dYdo TU \Y^WU
TQ^c \�Q``QbUY\)

9U\Q ^�U]`qSXU `Qc \Q 
]QSXY^U TU V_^SdY_^^Ub)

L_dbU ]QSXY^U Ucd
cebSXQbWoU QfUS Te
\Y^WU _e \U \Y^WU Q
odo `\QSo TU ]Q^YpbU
Y^oWQ\U)

DU `\QSUi `Qc e^U
aeQ^dYdo TU \Y^WU
ce`obYUebU l SU\\U
bUS_]]Q^ToU Ud
bo`QbdYccUi \U \Y^WU
TQ^c \Q ]QSXY^U
e^YV_b]o]U^d

L_dbU ]QSXY^U Ucd
`\QSoU S_^dbU e^U
cebVQSU bYWYTU)

DU `\QSUi `Qc f_dbU
]QSXY^U S_^dbU e^U
cebVQSU bYWYTU)

DUdd_hUi \U �\dbU TU
`_]`U) $&%

6k83<>>3@57 kH7@FG7>>7
53GE7

6kB3@@397
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K^U WbQ^TU aeQ^dYdo TU
]_eccU cU V_b]U TQ^c
\U dYb_Yb l \UccYfU)

GeQ^dYdo UgSUc(
cYfU TU \UccYfU
edY\YcoU)

7``ehUi ceb \Q d_eSXU
To`Qbd*`QecU) F_eb
QbbqdUb \Q V_b]QdY_^
TU ]_eccU' TY\eUi
e^U SeY\\pbU l c_e`U
T�Qcc_e`\YccQ^d TQ^c � 
\YdbU T�UQe Ud fUbcUi \U 
]o\Q^WU TQ^c \U RQS l
`b_TeYdc) 7ddU^TUi 0 l ,+
]Y^edUc Ud Q``ehUi ceb
\Q d_eSXU To`Qbd*`QecU)
LUY\\Ui l edY\YcUb \Q aeQ^(
dYdo Q``b_`bYoU TU \UccYfU
\_bc Te `b_SXQY^ \QfQWU)

KdY\YcUi \Uc \UccYfUc
VQRbYaeoUc e^YaeU]U^d
`_eb TUc \QfU(\Y^WUc
Qed_]QdYaeUc)

KdY\YcQdY_^ T�e^U \UccYfU 
Y^QToaeQdU)

BU TUWbo TU cQ\Udo TU
f_dbU \Y^WU ^U S_b(
bUc`_^T `Qc Qe `b_(
WbQ]]U SX_YcY)

Io\USdY_^^Ui \U `b_(
WbQ]]U Q``b_`bYo `_eb
\U TUWbo TU cQ\Udo TU
f_dbU \Y^WU) $L_Yb \U dQR(
\UQe TUc `b_WbQ]]Uc%

7ZecdUi \Q aeQ^dYdo TU
\UccYfU U^ V_^SdY_^ TU \Q
aeQ^dYdo Ud Te TUWbo TU
cQ\Udo TU f_dbU \Y^WU)

GeQ^dYdo TU \UccYfU
edY\YcoU Y^ceV�cQ^dU)

GeQ^dYdo TU \Y^WU
ce`obYUebU l \Q
SQ`QSYdo ]QgY]e]
`\QSoU TQ^c f_dbU
]QSXY^U)

9XQbWUi f_dbU ]QSXY^U
QfUS Te \Y^WU' e^U aeQ^(
dYdo aeY ^U To`QccU `Qc
\Q SQ`QSYdo ]QgY]Q\U TU
\Y^WU)

BUc boce\dQdc TU
\QfQWU ^U c_^d `Qc
cQdYcVQYcQ^dc)
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$&&% L_Yb \U SXQ`YdbU ceb \�Y^cdQ\\QdY_^ TU f_dbU ]QSXY^U)

BUc boce\dQdc TU
\QfQWU ^U c_^d `Qc
cQdYcVQYcQ^dc)

BQ ]QSXY^U ofQSeU
TU \�UQe QeccYdsd 
Q`bpc Qf_Yb odo
SXQbWoU)

B�UQe ^U bUcdU `Qc 
TQ^c \U dQ]R_eb
`U^TQ^d \U \QfQWU)

BU \Y^WU `_bdU TUc
bocYTec TU \UccYfU)

;Uc dQSXUc WbYcUc
Q``QbQYccU^d ceb \U
\Y^WU)

B�UQe `bocU^dU Te SQ\(
SQYbU)$ 9_^dQ]Y^oU'
UQe TU SXQeg UdS)%

BU \Y^WU Ucd `\QSo
TQ^c f_dbU ]QSXY^U TU
VQn_^ ^_^ X_]_Wp^U)

B�Ugdbo]Ydo Te dehQe 
T�ofQSeQdY_^ T�UQe 
Ucd db_` RQccU `_eb \Q
]QSXY^U)

FQc TU ToVQY\\Q^SU)
B�UQe cU db_efU 
TQ^c \Q `QbdYU Y^fYc(
YR\U Te dQ]R_eb)

BUc `QbdYSe\Uc
^_^(TYcc_\eR\Uc
TU SUbdQY^Uc
\UccYfUc `UefU^d
S_\\Ub ceb f_dbU
\Y^WU)

B�_bYWY^U TU SUc 
dQSXUc `Ued qdbU
\�XeY\U' \Q Sbp]U _e 
\Q `_]]QTU)

7ZecdUi \Q aeQ^dYdo TU
\UccYfU U^ V_^SdY_^ TUc
Y^cdbeSdY_^c Te VQRbYSQ^d
TU \UccYfU)

Ho`QbdYccUi f_dbU
\Y^WU TQ^c \Q ]QSXY^U
S_bbUSdU]U^d)

HoW\Ui \U dehQe
T�ofQSeQdY_^ T�UQe l 
\Q XQedUeb Q``b_`bYoU)
$&&%

<VVUSdeUi e^ bY^nQWU
ce``\o]U^dQYbU U^
boW\Q^d f_dbU Q``QbUY\
ceb \U `b_WbQ]]U z
HY^nQWU {' _e ^Udd_hUi
\Uc dQSXUc l \�QYTU 
T�e^U Rb_ccU Q`bpc \U 
coSXQWU Te \Y^WU)

CUddUi \U ]QgY]e] TU
\UccYfU dU\ aeU bUS_](
]Q^To `Qb \U VQRbYSQ^d
Qe S_ebc Te `b_SXQY^
\QfQWU)
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B�_`obQdY_^ T�Ucc_bQWU 
^U ]QbSXU `Qc _e
ToRedU QfUS e^ bUdQbT)

FQc TU ToVQY\\Q^SU)
BU chcdp]U TU S_^(
dbs\U TU \Q bo`QbdYdY_^
TU SXQbWU Ucd `Ued(
qdbU U^ S_ebc)

BU chcdp]U TU S_^dbs\U
TU \Q bo`QbdYdY_^ TU
SXQbWU fQ UccQhUb TU
bo`QbdYb \U \Y^WU TU VQn_^
X_]_Wp^U)
B�_`obQdY_^ T�Ucc_bQWU 
S_]]U^SU Q`bpc
\�odQ\QWU Te \Y^WU) F\QSUi 
\U \Y^WU TQ^c \Q ]QSXY^U
T�e^U ]Q^YpbU oaeY\Y(
RboU' \Q `b_SXQY^U V_Yc)
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BU f_hQ^d ;o`Qbd*
FQecU S\YW^_dU)

BU f_hQ^d ToRed
TU `b_WbQ]]U
S\YW^_dU)

BU ^YfUQe T�UQe 
TU \Q ]QSXY^U
Ucd Y^VobYUeb
Qe chcdp]U
TU SXQeVVQWU)
BQ `bUccY_^
T�Q\Y]U^dQdY_^ 
Ucd `Ued(qdbU
Y^ceV�cQ^dU _e
R\_aeoU)

EefbUi
U^dYpbU]U^d \U
b_RY^Ud) LobY�Ui
cY \�UQe ^�Ucd 
`Qc S_e`oU)
IY \U `b_R\p]U
`UbcYcdU' \Q
]QSXY^U c�QbbqdUbQ 
Qed_]QdYaeU]U^d
Q`bpc e^ SUbdQY^
To\QY) ;oRbQ^SXUi
\Q ]QSXY^U'
VUb]Ui \U b_RY^Ud
Ud S_^dQSdUi \U
cUbfYSU Q`bpc(
fU^dU QWboo \U `\ec
`b_SXU)

BU XeR\_d Ucd ]Q\
VUb]o)

=Ub]Ui
S_bbUSdU]U^d \U
XeR\_d' f_ec TUfUi
U^dU^TbU e^ S\YS)
IY \U `b_R\p]U
`UbcYcdU' ]UddUi \Q
]QSXY^U X_bc
dU^cY_^'
ToRbQ^SXUi(
\Q Ud S_^dQSdUi
Y]]oTYQdU]U^d
\U cUbfYSU Q`bpc(
fU^dU QWboo \U `\ec
`b_SXU)
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BU f_hQ^d ;o`Qbd*
FQecU Ud \U
f_hQ^d ToRed
TU `b_WbQ]]U
S\YW^_dU^d)

BU f_hQ^d �^
TU `b_WbQ]]U
S\YW^_dU)

BU f_hQ^d ;o`Qbd*
FQecU Ud \U f_hQ^d
�^ TU `b_WbQ]]U
S\YW^_dU^d)

BQ aeQ^dYdo
T�UQe TQ^c f_dbU 
]QSXY^U Ucd db_`
Y]`_bdQ^dU)

FQ^^U Te chcdp]U
TU SXQeVVQWU TU
\Q ]QSXY^U _e TU
TU \Q c_^TU TU
dU]`obQdebU)

BQ ]QSXY^U
fYTQ^WUbQ
Qed_]QdYaeU]U^d)
7`bpc \Q fYTQ^WU'
]UddUi \Q ]QSXY^U
X_bc dU^cY_^ Ud
ToRbQ^SXUi)
=Ub]Ui \U b_RY^Ud
Ud S_^dQSdUi \U
cUbfYSU Q`bpc(
fU^dU QWboo \U `\ec
`b_SXU)

CUddUi \Q ]QSXY^U
X_bc dU^cY_^ Ud
ToRbQ^SXUi)
=Ub]Ui \U b_RY^Ud
Ud S_^dQSdUi \U
cUbfYSU Q`bpc(
fU^dU QWboo \U `\ec
`b_SXU)

BQ `_]`U ^�Q `Qc 
V_^SdY_^^o _e \U
�\dbU TU `_]`U TU
fYTQ^WU Ucd
R_eSXo)

DUdd_hUi \U �\dbU
TU `_]`U TU
fYTQ^WU) IY \U
`b_R\p]U `UbcYcdU'
S_^dQSdUi \U
cUbfYSU Q`bpc(
fU^dU QWboo \U
`\ec `b_SXU) $&%

<@6<53F7GD
6d7DD7GD

53GE7
7H7@FG7>>7

BAGD J
D7?76<7D



./
5;3B<FD7 %)( 2 3H7DF<EE7?7@FE 3GFA?3F<CG7E 67E
6k83GFE 7F EA>GF<A@E

BU f_hQ^d ToRed
TU `b_WbQ]]U
Ud \U f_hQ^d �^
TU `b_WbQ]]U
S\YW^_dU^d)

BU f_hQ^d ;o`Qbd*
FQecU' \Uc
f_hQ^dc ToRed TU
`b_WbQ]]U Ud �^
TU `b_WbQ]]U
bUcdU^d Q\\e]oc U^
`Ub]Q^U^SU)

BU f_hQ^d
;o`Qbd*FQecU'
\U f_hQ^d ToRed
TU `b_WbQ]]U
Ud \U f_hQ^d �^
TU `b_WbQ]]U
S\YW^_dU^d)

<bbUeb TU
S_^�WebQdY_^

<bbUeb TU
S_^�WebQdY_^

CUddUi \Q ]QSXY^U
X_bc dU^cY_^ Ud
ToRbQ^SXUi)
=Ub]Ui \U b_RY^Ud
Ud S_^dQSdUi \U
cUbfYSU Q`bpc(
fU^dU QWboo \U `\ec
`b_SXU)

CUddUi \Q ]QSXY^U
X_bc dU^cY_^ Ud
ToRbQ^SXUi)
=Ub]Ui \U b_RY^Ud
Ud S_^dQSdUi \U
cUbfYSU Q`bpc(
fU^dU QWboo \U `\ec
`b_SXU)

FQ^^U TU ]_dUeb)

CUddUi \Q ]QSXY^U
X_bc dU^cY_^ Ud
ToRbQ^SXUi)
=Ub]Ui \U b_RY^Ud
Ud S_^dQSdUi \U
cUbfYSU Q`bpc(
fU^dU QWboo \U `\ec
`b_SXU)
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BUc f_hQ^dc ToRed
TU `b_WbQ]]U Ud
�^ TU `b_WbQ]]U
bUcdU^d Q\\e]oc U^
`Ub]Q^U^SU)

BQ dU^cY_^ TU
bocUQe Ucd db_` _e
`Qc QccUi o\UfoU)

IY \Q dU^cY_^ TU
bocUQe Ucd Y^Vo(
bYUebU l ,0+L
_e ce`obYUebU l
-1+L' \Q ]QSXY^U
c�QbbqdUbQ Qed_]Q(
dYaeU]U^d) BQ ]Q(
SXY^U `_ebceYfbQ
c_^ `b_WbQ]]U
Tpc bodQR\YccU]U^d
TU \Q dU^cY_^ TU
bocUQe)
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4YT]]YX] LVNYYVT]oP] 2 BQfUi \Q dQSXU l
\�UQe Vb_YTU' `eYc dQ]`_^^Ui T�e^ ]o\Q^WU 
TU W\hSobY^U Ud T�UQe Ud bY^SUi QfUS e^
]o\Q^WU T�UQe Ud TU fY^QYWbU)

5T\LRP 2 >bQddUi \oWpbU]U^d \Q dQSXU cQ^c
QRr]Ub \U dYcce' Vb_ddUi QfUS e^ TodUbWU^d Ud
bY^SUi) IY \Q dQSXU `UbcYcdU' Vb_ddUi QfUS
, f_\e]U T�Q\S__\ `eb $41 TUWboc% ]o\Q^Wo l 
- f_\e]Uc T�UQe' `eYc \QfUi l \�UQe dYpTU)

FSo P^ NLQo 2 <dU^TUi \Q `QbdYU dQSXoU ceb e^
boSY`YU^d Ud fUbcUi TU \�UQe QeccY SXQeTU aeU 
`_ccYR\U Ud d_\oboU `Qb \U dYcce) BQfUi
QfUS TU \Q \UccYfU cY U\\U ^U bYcaeU `Qc
T�QRr]Ub \U dYcce)

5SYNYVL^ P^ NLNLY 2 <^ dbU]`Q^d f_dbU \Y^WU
TQ^c TU \�UQe Vb_YTU' Vb_ddUi \Q dQSXU QfUS Te 
cQf_^ _e e^ TodUbWU^d Ud \QfUi l \Q
dU]`obQdebU ]QgY]Q\U d_\oboU `Qb f_dbU
\Y^WU) IY e^U dQSXU WbQYccUecU `UbcYcdU' Vb_d(
dUi QfUS TU \�UQe _ghWo^oU $`b_`_bdY_^
TU . #%)
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EL_NP ^YWL^P 2 >bQddUi \Uc dQSXUc coSXoUc
cQ^c QRr]Ub \U dYcce'\QYccUi dbU]`Ub TQ^c
\�UQe Vb_YTU U^fYb_^ .+ ]Y^edUc Ud \QfUi U^
Vb_ddQ^d QfUS e^ TodUbWU^d)

9\LT]]P$ YP_Q 2 >bQddUi \Uc dQSXUc coSXoUc
Ud dQ]`_^^Ui QfUS e^U o`_^WU _e e^ \Y^WU
Y]RYRo T�UQe Vb_YTU) =b_ddUi QfUS e^
TodUbWU^d' `eYc \QfUi QfUS TU \Q \UccYfU TY(
\eoU)

9\LT]]P$ S_TVP 2 <`_^WUi \Uc bocYTec) =b_ddUi
\Q dQSXU QfUS Te TodUbWU^d Ud \QfUi l \�UQe 
cQf_^^UecU dYpTU)

?Y_^L\OP 2 JQ]`_^^Ui \Q dQSXU QfUS TU \Q
W\hSobY^U) =b_ddUi QfUS e^ TodUbWU^d Ud \QfUi)
IY \Q dQSXU `UbcYcdU' dQ]`_^^Ui QfUS
TU \�Q\S__\ $ceb \Uc dUgdY\Uc ch^dXodYaeUc Ud 
TU S_e\Ueb' edY\YcUi e^ ]o\Q^WU T�, f_\e]U 
T�Q\S__\ Ud TU - f_\e]Uc T�UQe%)



/)
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8\_T^] 2 DU fUbcUi `Qc TU \�UQe SXQeTU ceb 
\Q dQSXU) <ccehUi(\Q QfUS TU \�UQe Vb_YTU Ud 
Q``\YaeUi TU \Q W\hSobY^U) BQYccUi bU`_cUb , l
- XUebUc' Vb_ddUi(\Q QfUS aeU\aeUc W_eddUc TU
fY^QYWbU R\Q^S Ud bY^SUi)

FLNSP OdSP\MP 2 <ccehUi \Q `QbdYU dQSXoU
QfUS TU \Q \UccYfU) IY f_dbU dh`U TU \Y^WU Ucd
S_]`QdYR\U QfUS \�UQe TU ZQfU\' \QfUi(\U QfUS 
\�UQe TU ZQfU\) JbU]`Ui f_dbU \Y^WU U^ \QY^U 
TQ^c e^U c_\edY_^ S_^dU^Q^d TU \�Q\S__\) $F_eb 
\Uc dYccec TU S_e\Ueb' edY\YcUi e^ ]o\Q^WU T�e^ 
f_\e]U T�Q\S__\ `eb Ud TU - f_\e]Uc T�UQe%

BPTX^_\P m VdS_TVP 2 BQ dQSXU T_Yd qdbU U^\UfoU
U^ Q``\YaeQ^d \U TY\eQ^d QfQ^d \U coSXQWU)
<^ceYdU' U\\U T_Yd qdbU Vb_ddoU QfUS e^ TodUbWU^d
Ud ^Udd_hoU)

@EGLI HI FUaO^ 0 IY \U dYcce \U `Ub]Ud' QZ_edUi
TU \�UQe TU ZQfU\ l \�UQe TU \QfQWU) F_eb \Uc 
\QY^QWUc' `\QSUi e^ \Y^WU Y]RYRo T�UQe _ghWo^oU 
ceb \Q dQSXU Ud bU`QccUi U^ Y^dUbSQ\Q^d e^ \Y^WU
cUS U^dbU \U VUb Ud \U \Y^WU Y]RYRo) HY^SUi(\U
c_YW^UecU]U^d `eYc \QfUi(\U)



/*
5;3B<FD7 %)) 2 <@8AD?3F<A@E BD3F<CG7E

FLNSP OP ]LXR 2 JbU]`Ui f_dbU \Y^WU TQ^c
TU \�UQe Vb_YTU `U^TQ^d .+ ]Y^edUc) IY \Q 
dQSXU ^�Ucd `Qc U^\UfoU' dbU]`Ui \U fqdU]U^d 
TQ^c e^ ]o\Q^WU T�UQe Ud T�Q]]_^YQaeU $. 
SeY\\pbUc l c_e`U T�Q]]_^YQaeU TQ^c / \YdbUc 
T�UQe% `U^TQ^d .+ ]Y^edUc)

5\nWP$ RVLNP P^ VLT^ 2 JbU]`Ui f_dbU \Y^WU
TQ^c TU \�UQe Vb_YTU Ud Vb_ddUi \Q `QbdYU 
dQSXUdoU QfUS \Q \UccYfU) IY \Q dQSXU ^�Ucd 
`Qc U^\UfoU' Q``\YaeUi \�UQe TU ZQfU\ TQ^c 
\Q ]UcebU QTQ`doU l f_dbU \Y^WU) $DU `Qc
edY\YcUb T�UQe TU ZQfU\ ceb \Uc fqdU]U^dc TU 
S_e\Ueb)%

?YT]T]]_\P 2 BUc dQSXUc TU ]_YcYccebU
T_YfU^d qdbU ^Udd_hoUc QeccY bQ`YTU]U^d aeU
`_ccYR\U) BQfUi \Q dQSXU QfUS e^ TodUbWU^d)
IY \Q dQSXU `UbcYcdU' dQ]`_^^Ui QfUS TU \�UQe 
_ghWo^oU $`b_`_bdY_^ TU . #%)

7XN\P 5 =QYdUc S_e\Ub TU \�UQe ceb \Q `QbdYU 
dQSXoU Zecae�l SU aeU \�UQe ^U c_Yd `\ec 
S_\_boU `Qb \�U^SbU) <^ceYdU' Vb_ddUi(\Q QfUS 
TU \�UQe SYdb_^^oU Ud TU \Q \UccYfU' Ud \QfUi(
\Q Q`bpc Qf_Yb \QYcco bU`_cUb `U^TQ^d 0
]Y^edUc)
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CQbaeU

9\QccU T�UV�SQSYdo 
o^UbWodYaeU

9_^c_]]QdY_^
Q^^eU\\U T�o^UbWYU

k]YccY_^ QS_ecdYaeU
`U^TQ^d \U \QfQWU

k]YccY_^
QS_ecdYaeU `U^TQ^d
\�Ucc_bQWU

9QdoW_bYU TU `UbV_b]Q^SU TU
\�Ucc_bQWU

9Q`QSYdo TU \QfQWU l cUS

9_^c_]]QdY_^
Q^^eU\\U T�UQe

C_Tp\U
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BQ S_^c_]]QdY_^ T�o^UbWYU Ud T�UQe `Ued fQbYUb U^ V_^SdY_^ 
TU \Q `bUccY_^ TU \�UQe' Te ^YfUQe TU SQ\SQYbU TU \�UQe' TU 
\Q dU]`obQdebU TU \�UQe' TU \Q dU]`obQdebU Q]RYQ^dU' TU \Q 
aeQ^dYdo TU \Y^WU' TUc V_^SdY_^c QegY\YQYbUc co\USdY_^^oUc' _e
U^S_bU TUc �eSdeQdY_^c TU dU^cY_^) 

F_eb boTeYbU f_dbU S_^c_]]QdY_^ T�o^UbWYU Ud T�UQe' 
fUeY\\Ui bUc`USdUb \Q SQ`QSYdo TU SXQbWU ]QgY]Q\U Y^TYaeoU
`_eb \U `b_WbQ]]U co\USdY_^^o' \QfUb \U \Y^WU ]_Y^c cQ\U
_e ae_dYTYU^ QfUS TUc `b_WbQ]]Uc S_ebdc' ^Udd_hUb Ud
U^dbUdU^Yb f_dbU ]QSXY^U boWe\YpbU]U^d' Ud \�edY\YcUb `U^TQ^d 
\Uc Sbo^UQeg X_bQYbUc c`oSY�oc `Qb f_dbU V_eb^YccUeb
T�o\USdbYSYdo)
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6R XFRX UYJ INWXVNGYXJYV VJWTSRWFGPJ% RSYW

FHHSVISRW YRJ LVFRIJ NQTSVXFRHJ a PF

TVSXJHXNSR IJ P!JRZNVSRRJQJRX'

=SYW ZSYW JRHSYVFLJSRW a VJWTJHXJV PJW

TVSHcIYVJW HSVVJHXJW IJ QNWJ FY VJGYX IJ ZSXVJ

FTTFVJNP% IJW TNPJW JX IJW cPcQJRXW I!JQGFPPFLJ'

4JPF FNIJVF a TVcWJVZJV PJW VJWWSYVHJW RFXYVJPPJW JX a LFVFRXNV

UY!NP WSNX VJH\HPc I!YRJ QFRNbVJ VJWTJHXYJYWJ IJ PF WFRXc JX IJ

P!JRZNVSRRJQJRX'

DSYW IJZJ] OJXJV HJ TVSIYNX JX WSR JQGFPPFLJ WJPSR PJW PSNW JX

PJW VbLPJW PSHFPJW'

>YNWUYJ HJ TVSIYNX HSRXNJRX IJW HSQTSWFRXW cPJHXVSRNUYJW JX

TFVKSNW IJW TNPJW% PJ TVSIYNX JX WJW FHHJWWSNVJW ISNZJRX dXVJ

OJXcW WcTFVcQJRX IJW IcHMJXW ISQJWXNUYJW PSVWUYJ PJ TVSIYNX

JWX JR KNR IJ ZNJ'

>SYV TPYW IJ VJRWJNLRJQJRXW WYV PJW TVSHcIYVJW IJ QNWJ FY

VJGYX JX IJ VJH\HPFLJ% HSRXFHXJ] PJW FYXSVNXcW IJ ZSXVJ HSQQYRJ'

2TTSVXJ] P!FTTFVJNP a YR TSNRX IJ HSPPJHXJ PSHFP TSYV UY!NP WSNX

VJH\HPc' 4JVXFNRW HJRXVJW FHHJTXJRX PJW TVSIYNXW LVFXYNXJQJRX'
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