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9VVXffb\eXf *************************************************************************************************3
?TUe\VTg\ba WX Z_T�baf $;TV � Z_T�baf% *********************************************************** 3
LcTgh_X Xa c_Tfg\dhX***************************************************************************************************3

8EDI;HL6J?ED 9;I 6B?C;DJI 96DI B"6FF6H;?B (((((((((((((((((((((((((( 3

<b`cTeg\`Xag e�Ye\Z�eTgXhe *************************************************************************5

<b`cTeg\`Xag VbaZ�_TgXhe **************************************************************************5

D;JJEO6=; ;J ;DJH;?J?;D(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( +-

=�Z\ieTZX **************************************************************************************************-0
KX`c_TVXe _pT`cbh_X ***********************************************************************************************-1

;NFv9?J?ED ;J H;FEI?J?EDD;C;DJ(((((((((((((((((((((((((((((((((((((((((((((((( +/

6L6DJ 9"6FF;B;H B; I;HL?8; 9";DJH;J?;D ((((((((((((((((((((((((((((((((( +0
JhX_dhXf VbafX\_f cbhe �Vbab`\fXe WX _#�aXeZ\X **************************************-4

<?8>; FHE9K?J(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( +3

F6HJ?;I ;J F?u8;I 9; LEJH; Hv<H?=vH6J;KH ((((((((((((((((((((((((((( ,*
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Tib\e WXf W\YY�eXaVXf*



?K ) . )

6L6DJ 9"KJ?B?I;H B"6FF6H;?B

6gVceZddV^V_ed X}_}cRfi

C?I; ;D =6H9;4 FT\agXa\e W�ZTZ�Xf _Xf bhiXegheXf WX 
iXag\_Tg\ba WTaf _#XaVX\agX WX _#TccTeX\_ bh WTaf _T fgehVgheX
W#XaVTfgeX`Xag*

C?I; ;D =6H9;4 GX cTf hg\_\fXe WX W\fcbf\g\Yf `�VTa\dhXf bh 
ThgeXf `blXaf cbhe TVV�_�eXe _X cebVXffhf WX W�Z\ieTZX ThgeXf 
dhX VXhk eXVb``TaW�f cTe _X YTUe\VTag*

C?I;;D =6H9;4 GX cTf XaWb``TZXe _X V\eVh\g WX e�Ye\Z�eTg\ba*

C?I; ;D =6H9;4 GX cTf hg\_\fXe W#TccTeX\_f �_XVge\dhXf � 
_#\ag�e\Xhe Wh Vb`cTeg\`Xag WX fgbV^TZX WXf WXae�Xf( � `b\af 
dh#\_f aX fb\Xag Wh glcX eXVb``TaW� cTe _X YTUe\VTag*

C?I; ;D =6H9;4 Ibhe �i\gXe gbhg e\fdhX _\� � _p\afgTU\_\g� WX 
\�Q``QbUY\' �hUj \U ceYfQ^d \Uc Y^cdbeSdY_^c `bUcSbYdUc)

{ CU WQj bpVbYWpbQ^d I1++Q aeY Ucd S_^dU^e TQ^c \U bpVbYWpbQdUeb
Ucd e^ WQj ^QdebU\ Ud ^_^ ^eYcYR\U m \�U^fYb_^^U]U^d' ]QYc 
Vb`Uhfg\U_X* B_ Xfg WbaV \`cbegTag WX geTafcbegXe Xg \afgT__Xe
f_dbU bpVbYWpbQdUeb QfUS c_Y^ Q�^ TU ^U `Qc U^T_]]QWUb 
_Xf VbaWh\gf e�Ye\Z�eTagf* =Taf _X VTf Wpha V[bV bh Yh\gX 
TU WQj'pfYdUb d_ed S_^dQSd QfUS e^U �Q]]U _e e^ V_iUb m 
cebk\`\g� Xg iXag\_Xe _X _bVT_*

{ A\ Ucd bUS_]]Q^Tp TU ^U `Qc edY\YcUb TUc _RZUdc ]pdQ\\YaeUc
`_Y^dec _e QedbUc _RZUSdc QbdYVYSYU\c `_eb QSSp\pbUb \Q
W�VbaZX_Tg\ba*

{ EU `Qc cd_S[Ub TQ^c SUd Q``QbUY\ TUc ceRcdQ^SUc Uh`\_cYfUc
dU\\Uc aeU TUc Qpb_c_\c S_^dU^Q^d TUc WQj `b_`e\cUebc
Y^�Q]]QR\Uc)

{ ;Ud Q``QbUY\ Ucd S_^oe `_eb rdbU edY\Ycp m T_]YSY\U Ud TQ^c \Uc
XaWeb\gf fh\iTagf 6 $XkV_hTag _Xf hg\_\fTg\baf cebYXff\baaX__Xf%*

) >fcTVXf Vh\f\aXf fX gebhiTag WTaf _Xf `TZTf\af( UheXThk
Xg gbhg ThgeX Xai\ebaaX`Xag WX geTiT\_

F6HJ?; ' +(
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 ) FT\fbaf WX VT`cTZaX Xg V[T`UeXf Wp[�gX_f( WX `bgX_f Xg 
gbhg ThgeX XfcTVX e�f\WXag\X_7

) >ai\ebaaX`Xag YT`\_\T_7

) LXei\VX WX eXfgTheTg\ba Xg _\Xh f\`\_T\eX

{ EU `Qc ]UddbU U^ ]QbSXU Qe ]_iU^ T�e^ `b_WbQ]]QdUeb' 
WphaX `\ahgXe\X( bh Wpha flfg�`X WX Vb``TaWX � W\fgTaVX 
f�cTe� bh gbhg ThgeX W\fcbf\g\Y dh\ ̀ Xg _pTccTeX\_ fbhf gXaf\ba 
Thgb`Tg\dhX`Xag*

{ JY \Q ̀ bYcU ]ebQ\U ̂ U S_bbUc`_^T ̀ Qc m \Q �SXU Te bpVbYWpbQdUeb' 
U\\U T_Yd rdbU bU]`\QSpU ̀ Qb e^ Y^cdQ\\QdUeb aeQ\Y�p Q�^ T�pfYdUb 
ha WTaZXe*

{ L^U `bYcU c`pSYQ\U Ucd Y^cdQ\\pU Qe SnR\U T�Q\Y]U^dQdY_^ TU 
f_dbU Q``QbUY\) ;UddU `bYcU T_Yd rdbU _R\YWQd_YbU]U^d RbQ^SXpU
fhe haX ce\fX `heT_X TiXV gXeeX( WphaX iT_Xhe WpTh `b\af -2
Q]`qbUc) JY f_ec ^U TYc`_cUj `Qc T�e^U dU\\U `bYcU ]ebQ\U' 
fUeY\\Uj \Q VQYbU Y^cdQ\\Ub `Qb e^ p\USdbYSYU^ aeQ\Y�p)

{ JY \U SnR\U T$Q\Y]U^dQdY_^ Ucd U^T_]]QWp' Y\ T_Yd rdbU bU]`\QSp
cTe _X YTUe\VTag( fba fXei\VX Tce�f iXagX bh WXf cXefbaaXf 
TU aeQ\Y�SQdY_^ cY]Y\QYbU Q�^ T$pfYdUb e^ TQ^WUb)

{ ;Ud Q``QbUY\ `Ued rdbU edY\Ycp `Qb TUc U^VQ^dc nWpc T$Qe ]_Y^c
4 Taf Xg cTe WXf cXefbaaXf TlTag WXf VTcTV\g�f c[lf\dhXf( 
fXafbe\X__Xf bh ̀ XagT_Xf e�Wh\gXf bh W�ah�Xf WpXkc�e\XaVX bh 
WX VbaaT\ffTaVX( f#\_f $f\ X__Xf% fbag VbeeXVgX`Xag fheiX\__�$X%
f bh f\ WXf \afgehVg\baf eX_Tg\iXf � _#hg\_\fTg\ba WX _#TccTeX\_ Xa
gbhgX f�Vhe\g� _Xhe bag �g� Wbaa�Xf Xg f\ _Xf e\fdhXf XaVbhehf 
_^d pdp Q``bpXU^Tpc) CUc U^VQ^dc ^U T_YfU^d `Qc Z_eUb QfUS
_pTccTeX\_* EX aXggblTZX Xg _#XageXg\Xa cTe _#hfTZXe aX Wb\iXag
`Qc rdbU UVVUSdepc `Qb TUc U^VQ^dc cQ^c cebfUY\\Q^SU)

e C?I; ;D =6H9;4 KX`c_\e _X UTV � Z_T�ba ha\dhX`Xag TiXV
WX _#XTh cbgTU_X*
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?_decfTeZ`_d UV d}TfcZe}

{ GX cTf hg\_\fXe WpTccTeX\_f �_XVge\dhXf � _p\ag�e\Xhe Wh e�Ye\Z�eTgXhe*

{ JY SUd Q``QbUY\ cUbd m bU] \̀QSUb e^ fYUY\ Q``QbUY\' bUdYbUj _e TpdbeYcUj \Uc VUb]UdebUc
TiTag WX ibhf W�UTeeTffXe WX _#TccTeX\_* <XV\ cXe`Xg W#�i\gXe Thk XaYTagf WX f#XaYXe`Xe 
WTaf _#TccTeX\_ Xg WX `XggeX T\af\ _Xhe i\X Xa WTaZXe*

{ CUc Q``QbUY\c X_bc T�ecQWU bU^VUb]U^d TUc WQj TQ^c \�Yc_\QdY_^ Ud TQ^c \U SYbSeYd 
bpVbYWpbQ^d aeY T_YfU^d rdbU pfQSepc S_bbUSdU]U^d) C$Q^SYU^ Q``QbUY\ T_Yd _R\YWQd_YbU]U^d
rdbU ]Yc Qe bURed TQ^c e^U TpSXUddUbYU' _e bU`bYc `Qb \U ]QWQcY^ fU^TUeb TU \�Q``QbUY\ 
aXhY* <bagTVgXe ibgeX FT\e\X cbhe bUgXa\e WXf eXafX\ZaX`Xagf VbaVXeaTag _T `\fX Th
bURed Ud \Uc U^Tb_Ydc `_ccYR\Uc) 8ccebUj(f_ec aeU \Uc deRUc VbYW_bY�aeUc ^U c_^d `Qc 

XaWb``TZ�f TiTag _T `\fX Th eXUhg*

CUc `b_TeYdc p\USdbYaeUc Ud p\USdb_^YaeUc ecQWpc ^U T_YfU^d `Qc rdbU ZUdpc QfUS \Uc
_bTebUc ]p^QWqbUc) IU^cUYW^Uj(f_ec Qe`bqc Te bUfU^TUeb _x f_ec QfUj QSXUdp
VX cebWh\g cbhe bUgXa\e _T `TeV[X � fh\ieX Xa `Tg\�eX WX eXVlV_TZX*

HV^RcbfV Z^a`ceR_eV4

A]`_bdQ^d " MUeY\\Uj \YbU QddU^dYfU]U^d \U ]Q^eU\ T�edY\YcQdY_^ QfQ^d TU `b_SpTUb m 
\�Ŷ cdQ\\QdY_^ Ud m \�edY\YcQdY_^ TU f_dbU Q``QbUY\) E_dbU bUc`_^cQRY\Ydp ^U cQebQYd rdbU 
XaZTZ�X Xa VTf WX Wb``TZXf Whf � haX `ThiT\fX hg\_\fTg\ba Wh cebWh\g*

8 \Q bpSU`dY_^ TU \$Q``QbUY\' fpbY�Uj ae$Y\ ^U c_Yd `Qc U^T_]]QWp Ud aeU \Uc `YqSUc Ud 
TVVXffb\eXf fb\Xag Xa cTeYT\g �gTg* 

E$edY\YcUj `Qc e^ Q``QbUY\ U^T_]]QWp) =^ SQc TU T_edU' fpbY�Uj Qe`bqc TU f_dbU fU^TUeb)

HVT`^^R_UReZ`_d

{ A^dUbTYSdY_^ T�edY\YcUb TUc QTQ`dUebc _e Z_Y^dc aeY `_ebbQYU^d `b_f_aeUb \U cebSXQeVVQWU 
bh _p\aVXaW\X*

{ MUeY\\Uj ^U `Qc Y^cpbUb TU �SXU QfUS \U SnR\U U^T_]]QWpU' TpSXYbpU _e 
hf�X � _p\ag�e\Xhe WX _T ce\fX*

{ EU d_bTUj `Qc Ud ^U `\YUj `Qc \Uc SnR\Uc)

{ A^dUbTYcUj Qeh U^VQ^dc TU Z_eUb QfUS SUd Q``QbUY\) A\c ^U T_YfU^d =E8L;LE
<9L fpTffXb\e fhe _Xf �gTZ�eXf( a\ fX fhfcXaWeX � _T cbegX*

{ Ibhe eTV_Xe _X Z\ieX Ybe`� WTaf _T cTeg\X VbaZ�_TagX( aX cTf hg\_\fXe WXf 
_RZUdc ]UdQ\\YaeUc dbQ^SXQ^dc aeY `_ebbQYU^d8Rt]Ub \U S_b`c Te S_^Wp\QdUeb
Xg Ve�Xe WXf Wb``TZXf \ee�iXef\U_Xf* Ibhe YT\eX VX_T( hg\_\fXe ha ZeTggb\e Xa 
c_Tfg\dhX*

{ EU `Qc Y^cpbUb \Q �SXU TQ^c \Q `bYcU QfUS \Q ]QY^ ]_eY\\pU)

{ 8�^ T$pfYdUb \U TQ^WUb T$Uh`\_cY_^ TUc R_edUY\\Uc _e R_tdUc ]pdQ\\YaeUc aeY 
S_^dYU^^U^d TUc \YaeYTUc WQjUeh' ^U `Qc \Uc `\QSUb TQ^c \Q `QbdYU S_^Wp\QdY_^)

{ CUc R_edUY\\Uc S_^dU^Q^d TU \�Q\S__\ U^ WbQ^TU aeQ^dYdp T_YfU^d rdbU 
fb\ZaXhfX`Xag eXUbhV[�Xf Xg c_TV�Xf cXecXaW\Vh_T\eX`Xag  WTaf _pTccTeX\_*
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{ EU ̀ Qc d_eSXUb \Q cebVQSU bpVbYWpbQ^dU QfUS \Q ]QY^ ]_eY\\pU' Q�^ T�pfYdUb \U bYcaeU T�rdbU 
Ueh_� bh U_Xff�*

{ GX cTf `TaZXe _X Z\ieX fbeg\X WX _T cTeg\X VbaZ�_TagX*

{ GX cTf `XggeX Xa `TeV[X Th `blXa Wpha cebZeT``TgXhe( WphaX `\ahgXe\X( bh Wpha
flfg�`X WX Vb``TaWX � W\fgTaVX f�cTe� bh gbhg ThgeX W\fcbf\g\Y dh\ `Xg _pTccTeX\_ fbhf 
gXaf\ba Thgb`Tg\dhX`Xag*

{ C_bcaeU \Q `_bdU Te S_^Wp\QdUeb Ucd VUb]pU' e^ fYTU c�Y^cdQ\\U) GQdYU^dUj U^fYb_^ , 
`\ahgX TiTag WX _T ebhie\e*

C`_eRXV Ve ^ZdV V_ ^RcTYV UV g`ecV RaaRcVZ]

6gVceZddV^V_e! ;Ud Q``QbUY\ T_Yd rdbU RbQ^SXp m e^U R_b^U TU ]YcU m \Q dUbbU) C_bc
TU \$Ŷ cdQ\\QdY_^ TU \$Q``QbUY\' fUY\\Uj m SU aeU \U SnR\U T$Q\Y]U^dQdY_^ ^U c_Yd `Qc
Vb\aV� WXffbhf( WTaf dhX_ VTf VX WXea\Xe fXeT\g XaWb``TZ�*

{ ;Ud Q``QbUY\ V_^SdY_^^U ceb S_ebQ^d Q\dUb^QdYV --+(-/+ M Ud 0+ @j)

{ 8fQ^d T$UVVUSdeUb \U bQSS_bTU]U^d p\USdbYaeU' QccebUj(f_ec aeU \U f_\dQWU Y^TYaep ceb \Q
c_TdhX f\ZaT_�g\dhX VbeeXfcbaW Th ib_gTZX WX _#\afgT__Tg\ba �_XVge\dhX WX ibgeX [TU\gTg\ba*

{ CQ bUc`_^cQRY\Ydp TU ^_dbU c_SYpdp ^U cQebQYd rdbU U^WQWpU `_eb TUc T_]]QWUc `_efQ^d
fheiXa\e fh\gX � haX hg\_\fTg\ba XYYXVgh�X fTaf `\fX � _T gXeeX*

{ G_cYdY_^^Uj f_dbU Q``QbUY\ TU c_bdU ae�Y\ ^U c_Yd `Qc TYbUSdU]U^d Uh`_cp m \Q \e]YqbU Te 
fb_X\_*

{ ;Ud Q``QbUY\ ^U T_Yd `Qc rdbU edY\Ycp U^ `\UY^ QYb' ^Y Uh`_cp m \Q `\eYU)

{ A\ T_Yd rdbU cp`Qbp ̀ Qb e^U TYcdQ^SU T�Qe ]_Y^c 0+ S] U^dbU \Uc c_ebSUc TU SXQ\Ueb dU\\Uc 
dhX _Xf Vh\f\a\�eXf( _Xf Ybhef( _Xf eTW\TgXhef Xg ThgeXf e�V[ThWf( Xg WX 1 V` Th `b\af 
WXf Ybhef �_XVge\dhXf*

{ JY SU TUb ŶUb Ucd ZehdQ`_cp m e^ S_^Wp\QdUeb' Y\ Ucd Y^TYc`U^cQR\U TU `bpf_Yb e^ Uc`QSU
WpTh `b\af . V` XageX _Xf WXhk TccTeX\_f cbhe �i\gXe gbhg e\fdhX WX VbaWXafTg\ba WX 
_p[h`\W\g� fhe _Xf fheYTVXf XkgXeaXf*

{ MUeY\\Uj ^U `Qc ]UddbU T�_RZUdc ceb f_dbU bpVbYWpbQdUeb Ud `_cYdY_^^Uj(\U 
WTaf ha XaWeb\g VbaiXaTU_X WX fbegX dhp\_ ch\ffX l Tib\e ha i\WX WpTh `b\af
-1 V` Th)WXffhf*

{ Ibhe bUgXa\e ha Uba YbaVg\baaX`Xag W�cbheih WX gbhgX i\UeTg\ba( \_ Xfg 
\`c�eTg\Y WX cbf\g\baaXe _pTccTeX\_ WX a\iXTh $Vbage�_X TiXV ha a\iXTh% 
m \�QYTU TUc ỲUTc bpW\QR\Uc QfQ^d aeY T_YfU^d rdbU bpW\pc `_eb _RdU^Yb \U 
ŶfUQe %d_eb^Uj \Uc ỲUTc bpW\QR\Uc TQ^c \U cU^c TUc QYWeY\\Uc T�e^U ]_^dbU _e TQ^c \U 

cU^c Y^fUbcU&) ;UddU `b_SpTebU T_Yd rdbU UVVUSdepU Y]`pbQdYfU]U^d QfQ^d TU `\QSUb \Uc
T_\`Xagf WTaf _X e�Ye\Z�eTgXhe*

{ JY f_ec f_e\Uj \U `_cYdY_^^Ub d_ed `bqc T�e^ ]eb' fUeY\\Uj \QYccUj e^ Uc`QSU T�Qe ]_Ŷ c 
. V` XageX _Xf WXhk* &&&

{ Ibhe �i\gXe dhX _X VbaWXafXhe $Ze\__X ab\eX � _pTee\�eX% aX gbhV[X Th 
]eb' Y^cdQ\\Uj \�Y^dUbSQ\QYbU `\QcdYaeU V_eb^Y `_eb \U ]UddbU m R_^^U 
TYcdQ^SU %`_eb \U �hUb' U]R_YdUj Ud d_eb^Uj(\U TU 4+z&)

{ 8fQ^d T�edY\YcUb f_dbU Q``QbUY\' ^Udd_iUj d_edUc cUc ỲqSUc QfUS TU 
\�UQe SXQeTU TQ^c \QaeU\\U f_ec QebUj QZ_edp e^ `b_TeYd TU ^Udd_iQWU 
^_^ S_bb_cYV' `eYc bY^SUj QfUS TU \�UQe `b_`bU Ud cpSXUj) 8 \�YcceU Te 
`b_SUccec TU ^Udd_iQWU' bU]UddUj d_edUc \Uc `YqSUc U^ `\QSU)
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{ M_ec ^U TUfUj U^ QeSe^ SQc Tp \̀QSUb _e U^\UfUb \U RQS TU bpSe`pbQdY_^ TUc UQeh TU
W�Z\ieTZX*

{ EU `_cUj `Qc T�Q\Y]U^dc _e TU bpSY`YU^dc dbqc SXQeTc ceb \U bpVbYWpbQdUeb) ;U\eY(SY 
`_ebbQYd rdbU U^T_]]QWp)

6gR_e UV T`^^V_TVc y feZ]ZdVc g`ecV RaaRcVZ]

{ 9ce�f Tib\e �g� geTafcbeg�( W�UT__� Xg \afgT__�( TiTag _T ceX`\�eX hg\_\fTg\ba( 
\QYccUj _R\YWQd_YbU]U^d f_dbU Q``QbUY\ cU bU`_cUb `U^TQ^d . XUebUc %U^
`_cYdY_^ fUbdYSQ\U&' `eYc Y^cpbUj \Q �SXU TQ^c \Q `bYcU ]ebQ\U) JY f_ec 
\U RbQ^SXUj cQ^c QddU^TbU SU Tp\QY' f_ec bYcaeUj T�U^T_]]QWUb \U 
Vb`ceXffXhe*

{ M_ec `_ebbUj cU^dYb e^U _TUeb \Q `bU]YqbU V_Yc aeU f_ec VQYdUc V_^SdY_^^Ub f_dbU Q``QbUY\6
SUddU _TUeb TYc`QbQtdbQ e^U V_Yc aeU \U `b_SUccec TU Vb_YT S_]]U^SUbQ)

8ECC;DJ <6?H; <ED8J?EDD;H B"6FF6H;?B

H}X]RXV Uf eYVc^`deRe
EX g[Xe`bfgTg e�Z_X Thgb`Tg\dhX`Xag _T gX`c�eTgheX 
\ag�e\XheX Wh Vb`cTeg\`Xag Wh e�Ye\Z�eTgXhe Xg 
Wh Vb`cTeg\̀ Xag Wh VbaZ�_TgXhe* >a gbheaTag _X 
R_ed_^ TU \Q `_cYdY_^ , m 0' f_ec `_efUj _RdU Ŷb TUc
gX`c�eTgheXf c_hf Yeb\WXf*

HV^RcbfV Z^a`ceR_eV4 EU d_eb^Uj `Qc \U R_ed_^ Te dXUb]_cdQd Qe TU\m TU \Q `_cYdY_^ ,'
f_dbU Q``QbUY\ cUbQ m \�Qbbrd)

{ Ibhe _X fgbV^TZX � Vbheg gXe`X WXf T_\`Xagf WTaf _X Vb`cTeg\`Xag Wh VbaZ�_TgXhe( ibhf 
`_efUj bpW\Ub \U R_ed_^ U^dbU \Q `_cYdY_^ ]Y Ŷ]e] Ud ]_iU^^U %,(.&)

{ Ibhe _X fgbV^TZX � _baZ gXe`X WXf T_\̀ Xagf WTaf _X Vb`cTeg\`Xag Wh VbaZ�_TgXhe( ibhf 
`_efUj bpW\Ub \U R_ed_^ TQ^c \Q `_cYdY_^ ]_iU^^U %.(/&)

F6HJ?; ' ,(

6gVceZddV^V_ed cV]ReZWd Rfi c}X]RXVd UV ]R eV^a}cRefcV

{ ET gX`c�eTgheX Xai\ebaaTagX( _T gX`c�eTgheX WXf T_\`Xagf YeT\f fgbV^�f Xg _X ab`UeX 
WX Yb\f dhX _T cbegX Xfg bhiXegX( TYYXVgXag _T gX`c�eTgheX WTaf _X Vb`cTeg\`Xag Wh 
bpVbYWpbQdUeb) JY ^pSUccQYbU' SXQ^WUj \U bpW\QWU TU dU]`pbQdebU)

{ Gbhf ibhf W�VbafX\__baf WX YT\eX YbaVg\baaXe ibgeX e�Ye\Z�eTgXhe WTaf WXf Xai\ebaaX`Xagf 
_x \Q dU]`pbQdebU UhSqTU ,+z;)

{ EX e�Z_TZX Wh g[Xe`bfgTg Wb\g fX YT\eX Xa gXaTag Vb`cgX WX _T Ye�dhXaVX WpbhiXegheX Xg 
WX YXe`XgheX WXf cbegXf WXf Vb`cTeg\`Xagf e�Ye\Z�eTgXhe Xg VbaZ�_TgXhe( _T dhTag\g� WX 
WXae�Xf VbafXei�Xf WTaf _X e�Ye\Z�eTgXhe( T\af\ dhX _X VTWeX dh\ TUe\gX _X e�Ye\Z�eTgXhe*

{ 9ce�f Tib\e UeTaV[� ibgeX e�Ye\Z�eTgXhe( VX_h\)V\ Wb\g YbaVg\baaXe cXaWTag .0 [XheXf fTaf 
Y^dUbbe`dY_^' U^ V_^SdY_^ TU \Q dU]`pbQdebU Q]RYQ^dU' ̀ _eb aeU \�Q``QbUY\ c_Yd ceV�cQ]]U^d 
`bp`Qbp m RYU^ S_^cUbfUb f_c TU^bpUc) kfYdUj T�_efbYb \Q `_bdU Te bpVbYWpbQdUeb QfUS e^U 
SUbdQŶ U VbpaeU^SU Ud WQbTUj(f_ec T�i Ŷ db_TeYbU e^U aeQ^dYdp Y]`_bdQ^dU T�Q\Y]U^dc Qe 
Vbhef WX VXggX c�e\bWX*

{ L^U V_^SdY_^ bUdQbTQdbYSU T�U^fYb_^ 0 ]Y^edUc Q pdp `bpfeU `_eb `Ub]UddbU T�pfYdUb d_ed 
Wb``TZX Th Vb`ceXffXhe WX ibgeX e�Ye\Z�eTgXhe cXaWTag _pbc�eTg\ba WX UeTaV[X`Xag)
W�UeTaV[X`Xag bh Tce�f haX VbhcheX WX _pT_\`XagTg\ba �_XVge\dhX* ObgeX e�Ye\Z�eTgXhe 
Vb``XaVXeT � YbaVg\baaXe abe`T_X`Xag Tce�f 1 `\ahgXf*
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{ ObgeX e�Ye\Z�eTgXhe T �g� YTUe\dh� cbhe YbaVg\baaXe � WXf \agXeiT__Xf WX gX`c�eTgheX T`U\TagX 
`bpSYcUc S_^V_b]p]U^d m \Q S\QccU S\Y]QdYaeU �WebQ^d ceb \�pdYaeUddU T�Y^V_b]QdY_^) E_ec 
ibhf W�VbafX\__baf WX YT\eX YbaVg\baaXe ibgeX e�Ye\Z�eTgXhe WTaf WXf Xai\ebaaX`Xagf aba 
VbeeXfcbaWTagf Thk \agXeiT__Xf WX
gX`c�eTgheX*

{ <Xg TccTeX\_ Xfg Vba�h cbhe
rdbU edY\Ycp m e^U dU]`pbQdebU
Q]RYQ^dU S_]`bYcU U^dbU ,1z; Ud
.-z;)

8]RddV T]Z^ReZbfV J}^a}cRefcV R^SZR_eV #`8$

J >ageX -2 Xg 0/

IJ >ageX -2 Xg /4

D >ageX -2 Xg /.

ID =^dbU ,+ Ud .-

6TTVdd`ZcVd

<RScZTReZ`_ UV X]R{`_d #7RT y X]R{`_d$

{ IU] \̀YccUj \U RQS m W\Qo_^c QfUS TU \$UQe \̀QSUj(\U TQ^c \U S_]`QbdY]U^d S_^Wp\QdUeb)

{ HeQ^T \�UQe TUfYU^d \Q W\QSU' f_ec `_efUj d_bTbU \U `\QdUQe S_]]U Y^TYaep SY(TUcc_ec 
cbhe bUgXa\e _Xf Z_T�baf*

IaRef]V V_ a]RdeZbfV

9ce�f ha VXegT\a gX`cf( Wh ZX_ fX Ybe`XeT WTaf VXegT\af XaWeb\gf Wh VbaZ�_TgXhe* 
CU WU\ QSSe]e\p TQ^c \U S_^Wp\QdUeb T_Yd rdbU U^\Ufp TU dU]`c U^ dU]`c)
LdY\YcUb e^U c`Qde\U U^ `\QcdYaeU cY ^pSUccQYbU `_eb \U VQYbU) kfYdUj T�edY\YcUb 
TUc _RZUdc ]pdQ\\YaeUc U^ `QbUY\\U cYdeQdY_^) JY f_ec \U VQYdUc' f_ec S_ebUj \U
bYcaeU TU `UbSUb \U SYbSeYd Te bpVbYWpbQdUeb' SU aeY `_ebbQYd U^dbQt^Ub TUc TpWndc
\ee�cTeTU_Xf cbhe _pTccTeX\_*

.@FE5D =5D 45D3C9AE9@?D Q3C9E5D 5E G9DF5==5D 3@?E5?F5D 41?D =5D 1335DD@9C5D

A5FG5?E G1C95C 5? 6@?3E9@? 4F >@4P=5 45 =M1AA1C59=%

?_UZTReVfc UV eV^a}cRefcV o EA t

Ibhe ibhf T\WXe � U\Xa e�Z_Xe ibgeX TccTeX\_ abhf Tibaf �dh\c� ibgeX e�Ye\Z�eTgXhe 
T�e^ Y^TYSQdUeb TU dU]`pbQdebU' SU\eY(SY pdQ^d `\QSp TQ^c \Q j_^U \Q \̀ec Vb_YTU)

Ibhe _T UbaaX VbafXeiTg\ba WXf WXae�Xf WTaf ibgeX e�Ye\Z�eTgXhe Xg  abgT``Xag 
TQ^c \Q j_^U \Q `\ec Vb_YTU' fUY\\Uj m SU aeU ceb \�Y^TYSQdUeb TU dU]`pbQdebU \U 
\_W_ } FB ~ Q``QbQYccU) JY } FB ~ ̂ �Q``QbQtd ̀ Qc' CQ dU]`pbQdebU Ucd ]Q\ bpW\pU)

C�Y^TYSQdY_^ } FB ~ Q``QbQYccQ^d U^ ^_Yb Ucd TYV�SY\U]U^d fYcYR\U cY \�Y^TYSQdUeb 
WX gX`c�eTgheX Xfg `T_ �V_T\e�* ET UbaaX _XVgheX WX VX_h\)V\ Xfg YTV\_\g�X fp\_ Xfg 
VbeeXVgX`Xag �V_T\e�*

8 SXQaeU ]_TY�SQdY_^  Te TYc`_cYdYV TU bpW\QWU TU dU]`pbQdebU' QddU^TUj \Q cdQRY\YcQdY_^ 
WX _T gX`c�eTgheX � _p\ag�e\Xhe WX _pTccTeX\_ TiTag WX cebV�WXe f\ a�VXffT\eX( � ha abhiXTh 
bpW\QWU) EU ]_TY�Uj \Q ̀ _cYdY_^ Te TYc`_cYdYV TU bpW\QWU TU dU]`pbQdebU aeU ̀ b_WbUccYfU]U^d 
Ud QddU^TUj Qe ]_Y^c ,- XUebUc QfQ^d TU `b_SpTUb m e^U ^_efU\\U fpbY�SQdY_^ Ud m e^U 
pfU^deU\\U ]_TY�SQdY_^)

EFK=5 8`bqc SXQbWU]U^d TQ^c \�Q``QbUY\ TU TU^bpUc VbQtSXUc _e Q`bqc _efUbdebUc bp`pdpUc 
$bh bhiXegheX ceb_baZ�X% WX _T cbegX \_ Xfg abe`T_ dhX _p\afVe\cg\ba v HD | apTccTeT\ffX cTf 

EA



?K ) 4 )

WTaf _p\aW\VTgXhe WX e�Z_TZX WX gX`c�eTgheX* L\ _p�iTcbeTgXhe Wh Vb`cTeg\`Xag e�Ye\Z�eTgXhe 
$cTeb\ Wh YbaW WX _pTccTeX\_% fX VbhieX Tabe`T_X`Xag WX Z\ieX $TccTeX\_ gebc V[TeZ�( 
dU]`pbQdebU Q]RYQ^dU p\UfpU' _efUbdebUc VbpaeU^dUc TU \Q `_bdU&' bpW\Uj \U TYc`_cYdYV TU
bpW\QWU TU dU]`pbQdebU ceb e^U ̀ _cYdY_^ Y^VpbYUebU  Zecae�m _RdU^Yb  TU ̂ _efUQe TUc ̀ pbY_TUc 
T�Qbbrd Te S_]`bUccUeb)

;^a]RTV^V_e UVd UV_c}Vd

P`_V ]R a]fd Wc`ZUV

M_ec _RdYU^TbUj e^U ]UY\\UebU
VbafXeiTg\ba WX ibf T_\`Xagf f\ ibhf _Xf
\̀QSUj TQ^c \Q j_^U TU Vb_YT S_^fU^Q^d

\U ]YUeh m \Ueb ^QdebU) CQ j_^U \Q `\ec
Vb_YTU cU cYdeU ZecdU Qe(TUccec TU RQS m
_�Zh`Xf*

CU ci]R_\U SY(S_^dbU Y^TYaeU \�U]`\QSU]U^d TU j_^U \Q 
c_hf Yeb\WX WX ibgeX e�Ye\Z�eTgXhe*

CQ j_^U \Q `\ec Vb_YTU Te S_]`QbdY]U^d bpVbYWpbQdUeb Ucd
W�_\`\g�X cTe  _Xf  ThgbVb__Tagf Vb__�f fhe _X V�g� ZThV[X 
WX _T cTeb\*

CQ \Y]YdU ce`pbYUebU TU \Q j_^U \Q `\ec Vb_YTU Ucd Y^TYaepU `Qb \Q RQcU Y^VpbYUebU TU
\�Qed_S_\\Q^d %`_Y^dU TU \Q �qSXU&)CQ S\QiUddU ce`pbYUebU TU \Q j_^U \Q `\ec Vb_YTU T_Yd rdbU 
Qe ]r]U ^YfUQe aeU \Q `_Y^dU TU \Q �qSXU) CQ j_^U \Q `\ec Vb_YTU cU cYdeU U^(TUcc_ec TU 
VX a\iXTh*

;Uc S\QiUddUc pdQ^d Q]_fYR\Uc' fUY\\Uj m SU ae�U\\Uc c_YU^d  d_eZ_ebc Qe  ]r]U ^YfUQe  aeU 
SUc \Y]YdUc TU j_^U TpSbYdUc ceb \Uc Qed_S_\\Q^dc' Q�^ TU WQbQ^dYb \Uc dU]`pbQdebUc TQ^c SUddU 
j_^U)
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8EDI;HL6J?ED 9;I 6B?C;DJI 96DI
B"6FF6H;?B

8`^aRceZ^V_e c}WcZX}cReVfc

EX Vb`cTeg\`Xag e�Ye\Z�eTgXhe Xfg hg\_\f� cbhe VbafXeiXe WXf T_\`Xagf cXaWTag dhX_dhXf 
Z_ebc)

{ GX cTf c_TVXe WpT_\`Xagf Th VbagTVg W\eXVg WX _T cTeb\ Tee\�eX Wh Vb`cTeg\̀ Xag 
e�Ye\Z�eTgXhe* ET\ffXe ha cXh WpXfcTVX Thgbhe WXf T_\`Xagf cbhe cXe`XggeX _T V\eVh_Tg\ba 
WX _pT\e*

{ GX cTf c_TVXe WpT_\`Xagf V[ThWf bh WX _\dh\WXf fp�iTcbeTag WTaf _X e�Ye\Z�eTgXhe*

{ K_eZ_ebc S_^cUbfUb \Uc Q\Y]U^dc TQ^c TUc bpSY`YU^dc VUb]pc _e U^fU\_``pc)

{ G_eb bpTeYbU \�Xe]YTYdp Ud pfYdUb \Q V_b]QdY_^ TU WYfbU' ^U ZQ]QYc \̀QSUb TU \YaeYTUc TQ^c 
WXf VbagXaXhef aba YXe`�f WTaf _X e�Ye\Z�eTgXhe*

{ B_ Xfg eXVb``TaW� WX c_TVXe _T i\TaWX WX gbhf _Xf glcXf( X`UT__�X Xa cTdhXgf( fhe 
\�pdQWqbU U^ fUbbU ZecdU Qe(TUccec Te RQS m \pWe]Uc' _x \�QYb Ucd \̀ec VbQYc)

{ Ibhe �i\gXe dhX _pT\e Yeb\W aX fp�V[TccX( XffTlXe WX aX cTf bhie\e _T cbegX gebc fbhiXag 
Xg aX cTf _T\ffXe _T cbegX bhiXegX _baZgX`cf*

GX cTf VbafXeiXe _Xf cb``Xf WX gXeeX( _Xf b\Zabaf Xg _pT\_ WTaf _X e�Ye\Z�eTgXhe*

6]Z^V_e
9fc}V ^RiZ^R]V UV

T`_dVcgReZ`_

BZVf UV T`_dVcgReZ`_

H}WcZX}cReVfc

<cfZed Ve ]}Xf^Vd - fX`T\aX _X UTV � _�Zh`Xf 

LZR_UV Ve a`Zdd`_ - � . Z_ebc

>aiX_bcc� WTaf WXf X`UT__TZXf bh 
WXf fTVf Xa c_Tfg\dhX bh WTaf ha

e�V\c\Xag cbhe i\TaWX 

$fhe _T V_TlXggX Xa iXeeX%

<c`^RXV WcRZd . � / Z_ebc =Taf _T V_TlXggX WX cbegX fc�V\T_X

7VfccV Ve ^RcXRcZ_V - fX`T\aX =Taf _T V_TlXggX WX cbegX fc�V\T_X

Fc`UfZed V_ S`feVZ]]V

BRZe Ve jR`fce

Chfdh#� _T WTgX
WX c�eX`cg\ba 

eXVb``TaW�X cTe _X 
cebWhVgXhe

=Taf _T V_TlXggX WX cbegX fc�V\T_X

EVfWd - `b\f =Taf _X VTf\Xe W#bXhYf

6]Z^V_ed TfZed MbhgXf _Xf V_TlXggXf

H;C6HGK; 4 CUc `_]]Uc' \Uc _YW^_^c Ud \�QY\ ^U T_YfU^d `Qc rdbU S_^cUbfpc m \�Y^dpbYUeb

Wh e�Ye\Z�eTgXhe*

F6HJ?; ' -(

8`^aRceZ^V_e T`_X}]ReVfc

EX Vb`cTeg\`Xag Wh VbaZ�_TgXhe Xfg hg\_\f� cbhe VbaZX_Xe _Xf T_\`Xagf YeT\f Xg cbhe fgbV^Xe 
_Xf T_\̀ Xagf VbaZX_�f fX_ba _X gX`cf \aW\dh� fhe _pX`UT__TZX( Xg cbhe YT\eX WXf VhUXf WX ZX_*

{ G_eb S_^WU\Ub TUc Q\Y]U^dc VbQYc 6 U]RQ\\Uj Ud VUb]Uj \Uc Q\Y]U^dc VbQYc S_bbUSdU]U^d)
C�U]RQ\\QWU T_Yd rdbU XUb]pdYaeU) <Uc cQSc c`pSYQeh `_eb \Q S_^Wp\QdY_^' TUc VUeY\\Uc 
T�Q\e]Y Ŷe] %TU WbQ^TU aeQ\Ydp' TQ^c \U T_edU U]RQ\\Uj T_eR\U]U^d&' TUc cQSc U^ 



>I ( ,+ (

cb_l�g[l_�aX bh WXf e�V\c\Xagf Xa c_Tfg\dhX fbag \W�T_f*

{ EU ]UddUj `Qc U^ S_^dQSd \Uc Q\Y]U^dc VbQYc aeU f_ec f_e\Uj S_^WU\Ub QfUS \Uc Q\Y]U^dc
TpZm S_^WU\pc)

{ DQbaepc d_eZ_ebc \Q TQdU Ud \U S_^dU^e ceb \�U]RQ\\QWU Ud ^U Tp`QccUj `Qc \U dU]`c TU 
fgbV^TZX �gTU_\*

{ >a VTf WX cTaaX bh WX `ThiT\f YbaVg\baaX`Xag( _X Vb`cTeg\`Xag Wh VbaZ�_TgXhe 
]QY^dYU^TbQ e^U dU]`pbQdebU RQccU ceV�cQ^dU `_eb \U cd_S[QWU TUc Q\Y]U^dc) K_edUV_Yc' 
pfYdUj T�_efbYb \Q `_bdU Te S_^Wp\QdUeb `_eb bQ\U^dYb \�QeW]U^dQdY_^ TU \Q dU]`pbQdebU m 
_p\ag�e\Xhe Wh VbaZ�_TgXhe*

{ CQ aeQ^dYdp ]QhY]e] T�Q\Y]U^dc VbQYc aeY `Ued rdbU WQbTpU TQ^c \U S_^Wp\QdUeb `U^TQ^d 
.0 [XheXf Xfg \aW\dh�X WTaf _T c_TdhXggX Wh ab` $ib\e <TcTV\g� WX <baZ�_Tg\ba%*

{ HeQ^T f_ec QSXUdUj _e cd_S[Uj TUc `b_TeYdc Q\Y]U^dQYbUc S_^WU\pc' SUbdY�Uj(f_ec 
dhX _pX`UT__TZX apXfg cTf XaWb``TZ�* EX gX`cf WX fgbV^TZX Xg _T gX`c�eTgheX 
eXVb``TaW�X cbhe ZTeWXe WXf T_\`Xagf VbaZX_�f fbag \aW\dh�f fhe _pX`UT__TZX* Ibhe 
WQbTUb Ud edY\YcUb' ceYfUj \Uc Ŷ cdbeSdY_^c Te VQRbYSQ^d) J�Y\ ^�i Q QeSe^U Y^TYSQdY_^' \Uc 
Q\Y]U^dc ^U T_YfU^d `Qc rdbU WQbTpc `U^TQ^d `\ec TU . ]_Yc))

{ G\QSUj \Uc Q\Y]U^dc S_^WU\pc TQ^c \U S_^Wp\QdUeb \U `\ec bQ`YTU]U^d `_ccYR\U Q`bqc
\�QSXQd) L^U V_Yc aeU \�Q\Y]U^d Ucd TpS_^WU\p' Y\ ^U T_Yd `Qc rdbU S_^WU\p TU ^_efUQe) 
M_ec TUfUj \U SeYcY^Ub \U `\ec bQ`YTU]U^d `_ccYR\U `_eb \U S_^c_]]Ub _e \U S_^WU\Ub
WX abhiXTh*

JhX_dhXf fhZZXfg\baf eX_Tg\iXf � _T W\fcbf\g\ba Xg � _T VbafXeiTg\ba WX ibf T_\`Xagf WTaf _X
Vb`cTeg\`Xag VbaZ�_TgXhe fbag W\fcba\U_Xf Thk cTZXf --( -. Xg -/*
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LZR_UV Ve a`Zdd`_ Fc}aRcReZ`_

9fc}V ^RiZ^R]V
UV T`_dVcgReZ`_

#^`Zd$

IeVR\ >`UT__TZX WTaf ha cTc\Xe 2 ) 4

LZR_UV U"RX_VRf >`UT__TZX WTaf ha cTc\Xe 2 ) 4

H�eZ UV gVRf >`UT__TZX WTaf ha cTc\Xe 2 ) 4

C`cTVRfi UV gVRf >a cXg\gf `beVXThk 2 ) 4

8fSVd UmRX_VRf >a `beVXThk 0 ) 4

LZR_UV YRTY}V Gba �c\V�X( WTaf WXf X`UT__TZXf - ) /

6SRed #^`cTVRfi$ >a `beVXThk - ) /

IRfTZdd`_ UV 7`]`X_V)
IRfTZdd`_ dVT

<_Yd rdbU U]RQ\\p ]r]U c�Y\ 
S_]`_bdU e^ bUfrdU]U^d

F`f]Ve Ve UZ_UV >`UT__TZX WTaf ha cTc\Xe 0 ) 2

EZV Ve TR_RcU >`UT__TZX WTaf ha cTc\Xe 0 ) 2

7ZTYV& ]RaZ_& gZR_UV UV
Sc`fddV

JhTag\g� WX .(1 ^Z Xg fTaf bf 2 ) 4

F`Zdd`_d UmVRf U`fTV
#dRf^`_& TRcaV& dZ]fcV$

<_Yd rdbU \Qfp Ud cpSXp Q`bqc Qf_Yb
�g� fb\ZaXhfX`Xag aXggbl� Xg 
pSQY\\p' \Q drdU Ud \Q aeUeU T_YfU^d
rdbU S_e`pUc Qe RUc_Y^)

.

F`Zdd`_ ^RZXcV& ]`fa UV ^Vc&
efcS`e& a`Zdd`_ a]Re

0

F`Zdd`_d XcRd #eY`_&
^RbfVcVRf& a`Zdd`_ S]Vf&
R_TY`Zd$

. ) 0

C`]]fdbfVd Ve TcfdeRT}d GXggbl�f Xg X`UT__�f 0 ) 2

8RgZRc
<Q^c c_^ U]RQ\\QWU' e^U R_tdU U^
T_h`\a\h` bh Xa c_Tfg\dhX

. ) /

;dTRcX`e
<Q^c TU \�UQe cQ\pU' e^U R_tdU U^ 
T_h`\a\h` bh Xa c_Tfg\dhX

/

HV^RcbfV 4 +1 G91?45 3@?75=Q5 4@9E REC5 3F9E5 3@>>5 45 =1 G91?45 6C1S385$ 1ACPD 1G@9C

QEQ 4Q79GCQ5% -9 =1 G91?45 ?!5DE A1D 3F9E5 1ACPD 1G@9C QEQ 4Q79GCQ5$ 5==5 ?5 4@9E ;1>19D REC5

C53@?75=Q5%



?K ) -. )

<cfZed Ve ]}Xf^Vd Fc}aRcReZ`_

JV^ad UV
T`_dVc'
gReZ`_
#^`Zd$

>RcZT`e gVce Ve YRcZT`e
WcR_{RZd

\QfUj Ud TpS_e`Uj U^ `UdYdc ]_bSUQeh `eYc'
YT\gXf Ubh\__\e WTaf WX _#XTh*

,+ ( ,.

>RcZT`ed
kS_ccUj' \QfUj `eYc VQYdUc R_eY\\Yb TQ^c TU

_#XTh
-.

8Y`f EUdd_iUj `eYc VQYdUc R_eY\\Yb TQ^c TU \$UQe 2 ) 4

8Rc`eeVd
\QfUj Ud TpS_e`Uj U^ `UdYdUc dbQ^SXUc `eYc'

YT\gXf Ubh\__\e WTaf WX _#XTh*
-.

FZ^V_e
IUdYbUj \Q dYWU' TYfYcUj(\U U^ TUeh' U^\UfUj
_Xf c�c\af Xg YT\gXf Ubh\__\e WTaf WX _#XTh

3 ( ,+

vaZ_RcU EUdd_iUj `eYc VQYdUc R_eY\\Yb TQ^c TU \$UQe 2 ) 5

0KRX'jHXU

IUdYbUj \Uc VUeY\\Uc' TYfYcUj \U db_W^_^ U^
`QbdYU Ud \QYccUj(\U TQ^c TU \�UQe S_^dU^Q^d 

ha cXh WX V\geba
,+ ( ,-

6fSVcXZ_V
;_e`Uj(\Q U^ `UdYdc ]_bSUQeh TU - S] Q`bqc

_TiTZX
,+ ( ,-

CRZd
EUdd_iUj Ud WQbTUj(\U QfUS c_^ p`Yc _e U^

ZeT\af
-.

F`^^V Ve Rg`TRe GU\Uj Ud TpS_e`Uj 3 ( ,+

6ScZT`e Ve a~TYV <pS_e`Uj(\Uc bUdYbUj \Uc `p`Y^c 0 ) 2

<cRZdVd Ve ^�cVd CQfUj Ud ^Udd_iUj(\Uc 4 ) -.

<cfZed TfZed 8Z_edUb ,+ # TU ceSbU TQ^c \U bpSY`YU^d -.

Fcf_Vd& TVcZdVd& TVcZdVd
RTZUVd

CQfUj(\Uc Ud bUdYbUj \Uc dYWUc 4 ) -.
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Fc`UfZed ]RZeZVcd Fc}aRcReZ`_
JV^ad UV

T`_dVcgReZ`_
#^`Zd$

8`_UZeZ`_d UV
T`_dVcgReZ`_

ET\g
$[b`bZ�a�\fXe% Xa 
cTdhXg

=Taf fba
X`UT__TZX

. ) /
ET\g che s =Taf fba
X`UT__TZX

?eb`TZX $XkVXcg� 
_X Yeb`TZX U_TaV%

>a Ybe`X WX
geTaV[Xf

2 ) 4

EXf X`UT__TZXf be\Z\aThk
`UefU^d rdbU edY\Ycpc
cbhe WXf c�e\bWXf WX 
VbafXeiTg\ba eX_Tg\iX`Xag
VbhegXf* >`UT__Xe WTaf Wh
cTc\Xe cbhe WXf Whe�Xf 
WX VbafXeiTg\ba c_hf
_baZhXf*

;XheeX( `TeZTe\aX
=Taf fba
X`UT__TZX

2

JV^ad UV
T`_dVcgReZ`_

#^`Zd$

F}cZ`UV UV
U}T`_X}]ReZ`_ y
]R eV^a}cRefcV

R^SZR_eV #YVfcVd$

JV^ad UV U}XZgcRXV Rf
W`fc #^Z_feVd$
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{ EU ^Udd_iUj `Qc \�Q``QbUY\ U^ i fUbcQ^d TU \�UQe)

{ M_ec `_efUj ^Udd_iUb \�Y^dpbYUeb Ud \�UhdpbYUeb TU f_dbU Q``QbUY\ 
c�e\bW\dhX`Xag � _pT\WX WphaX fb_hg\ba WX U\VTeUbaTgX WX fbhWX Xg WX 
_pXTh fTibaaXhfX g\�WX*

{ EUdd_iUj \Uc QSSUcc_YbUc cp`Qbp]U^d QfUS TU \�UQe Ud Te 
cQf_^) EU \Uc ^Udd_iUj `Qc TQ^c \Q ]QSXY^U m \QfUb)
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9}XZgcRXV

9}XZgc}V Uf T`^aRceZ^V_e Uf c}WcZX}cReVfc

{ _X W�Z\ieTZX fpXYYXVghX Thgb`Tg\dhX`Xag _befdhX _pTccTeX\_ Xfg Xa YbaVg\baaX`Xag* EpXTh 
WX W�Z\ieTZX Xfg eXVhX\__\X WTaf _X UTV Wp�iTcbeTg\ba Xg fp�iTcbeX Thgb`Tg\dhX`Xag* 
CU \̀QdUQe T�pfQ`_bQdY_^ Ud \�_bY�SU T�pfQSeQdY_^ TU \�UQe TU TpWYfbQWU T_YfU^d rdbU 
aXggbl�f e�Zh_\�eX`Xag TiXV _T g\ZX WX aXggblTZX Wh VbaWh\g WX W�Z\ieTZX cbhe �i\gXe 
dhX _pXTh aX fpTVVh`h_X WTaf _X UTf Wh e�Ye\Z�eTgXhe*  

{ CU WYfbU bUS_efbQ^d \Uc bQi_^cTU \Q`QbdYUTUS_^Wp\QdY_^T_YfU^drdbUbQS\pc bpWe\YqbU]U^d
$� _pT\WX Wh eTV_b\e Xa c_Tfg\dhX Wbaa� TiXV _pTccTeX\_%* ET cTeg\X WX VbaZ�_Tg\ba ( Vb``X 
SU\\U TU bpVbYWpbQdY_^' T_YfU^d rdbU ^Udd_ipU TUeh V_Yc `Qb Q^' U^ TpWU\Q^d \U WYfbU)

9}XZgcRXV Uf T`^aRceZ^V_e Uf T`_X}]ReVfc4

8KK=EKAFE 5 E�edY\YcUj ZQ]QYc TUc _edY\c ̀ _Y^dec U^ ]pdQ\' m ]_Y^c aeU SU c_Yd bUS_]]Q^Tp 
cTe _X YTUe\VTag( cbhe VXggX bc�eTg\ba( cTeVX dhp\_f cXhiXag XaWb``TZ�f _X V\eVh\g WX 
e�Ye\Z�eTg\ba*

9ce�f ha VXegT\a gX`cf( Wh ZX_ fX Ybe`XeT WTaf VXegT\af XaWeb\gf Wh VbaZ�_TgXhe* EX ZX_( 
QSSe]e\p TQ^c \U S_^Wp\QdUeb' T_Yd rdbU bUdYbp `pbY_TYaeU]U^d %edY\YcUj \U bQS\_Yb U^ `\QcdYaeU
f\ W\fcba\U_X%*

L^ TpWYfbQWU S_] \̀Ud Ucd ^pSUccQYbU cY \Q S_eSXU TU WU\ Ucd ce`pbYUebU m .(0 ]] Q�^ TU 
]QY^dU^Yb e^U S_^Wp\QdY_^ UV�SQSU) 

{ E�edY\YcUj ZQ]QYc TUc `b_TeYdc Y^�Q]]QR\Uc' Uh`\_cYVc' _e S_bb_cYVc 
S_]]U \U TY\eQ^d' \U WQj' _e \�QSYTU)

{ MUY\\Uj m SU aeU \$UQe ^$U^dbU `Qc U^ S_^dQSd QfUS \Uc S_^^USdY_^c
�_XVge\dhXf WX _T Vb``TaWX WX gX`c�eTgheX bh _#�V_T\eTZX 
Y^dpbYUeb) A^c`USdUj \U Z_Y^d TU `_bdU TU dU]`c U^ dU]`c)

{ CU S_^TU^cUeb %\Q ỲqSU m QY\UddUc ^_YbU cU db_efQ^d m \�QbbYqbU& T_Yd rdbU ^Udd_ip m \�QYTU 
Wpha Tfc\eTgXhe bh WphaX UebffX Th `b\af haX Yb\f cTe Ta* <XV\ cXe`XggeT � ibgeX
bpVbYWpbQdUeb `_eb V_^SdY_^^Ub `\ec UV�SQSU]U^d Ud f_ec `Ub]UddbQ T$pS_^_]YcUb TU 
_#�aXeZ\X*

*' %-.&-, &J#*)+',/#/)-, &-)/ '/.' &'$.#,%('"
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{ CU Z_eb aeY `bpSqTU \U TpWYfbQWU' bpW\Uj \U dXUb]_cdQd ceb \Q `_cYdY_^ }0~ `_eb S_^WU\Ub
Vb`c_�gX`Xag _Xf T_\`Xagf*

{ GU^TQ^d \U TpWYfbQWU' \Uc Q\Y]U^dc S_^WU\pc T_YfU^d rdbU U]RQ\\pc TQ^c `\ecYUebc
VbhV[Xf WX cTc\Xe Xg fgbV^�f WTaf ha XaWeb\g Yeb\W* EpThZ`XagTg\ba \a�i\gTU_X WX _T 
dU]`pbQdebU bpTeYbQ \Ueb fYU TU cd_S[QWU) M_ec TUfUj edY\YcUb SUc Q\Y]U^dc m S_ebd dUb]U)

{ IpW\Uj \U R_ed_^ Te dXUb]_cdQd ceb \Q `_cYdY_^ }  ~ Ud TpRbQ^SXUj \�Q``QbUY\)

{ CQYccUj \Q `_bdU _efUbdU `_eb QSSp\pbUb \U TpWYfbQWU) IUdYbUj \�UQe TpWYfbpU Te 
Vb`cTeg\`Xag*

{ EUdd_iUj \�Y^dpbYUeb m \Q ]QY^ QfUS TU \�UQe Ud e^ `Ue TU TpdUbWU^d) DmfeZ]ZdVk [R^RZd
UVd ac`UfZed RScRdZWd `f UVd RXV_ed UV _Vee`jRXV RXcVddZWd(

{ JpSXUj \�Y^dpbYUeb TU \�e Ŷdp' RbQ^SXUj Ud bpW\Uj \U R_ed_^ Te dXUb]_cdQd ceb \Q `_cYdY_^ 
}0~) 8`bqc -/ XUebUc' bpW\Uj \U dXUb]_cdQd TQ^c \Q `_cYdY_^ TpcYbpU)

HV^a]RTVc ]mR^a`f]V

JhTaW ibhf eX`c_TVXe _pT`cbh_X Wh
Vb`cTeg\`Xag Wh e�Ye\Z�eTgXhe6

-*<pRbQ^SXUj \�Q``QbUY\ TU \Q `bYcU 
WX VbheTag(

.*GbUccUj \Uc Sb_SXUdc ceb \Uc
V�g�f Wh WXffhf Wh VbhiXeV_X WX 
\Q \Q]`U Ud bUdYbUj \U S_efUbS\U TU
_T _T`cX*

/*IU] \̀QSUj \�Q]`_e\U QSdeU\\U `Qb e^U QedbU Y^VpbYUebU m ,0 N)

0*IU]UddUj \U S_efUbS\U TU \Q \Q]`U Ud Q`bqc 0 ]Y^edUc' RbQ^SXUj \�e Ŷdp)

HV^a]RTV^V_e UV ]mR^a`f]V B;9

JY \�Q]`_e\U C=< TU f_dbU bpVbYWpbQdUeb Ucd TpVUSdeUecU' fUeY\\Uj `bU^TbU S_^dQSd QfUS f_dbU 
fXei\VX Tce�f iXagX TiTag WX cebV�WXe � fba eX`c_TVX`Xag*

;NFv9?J?ED ;J H;FEI?J?EDD;C;DJ

{ C�U]RQ\\QWU _bYW^Q\ TU \�Q``QbUY\ Ud cQ ]_eccU `UefU^d rdbU S_^cUbfpc `_eb e^U 
hg\_\fTg\ba h_g�e\XheX $Xa bcg\ba%*

{ C_bc Te dbQ^c`_bd TU \�Q``QbUY\' SU\eY(SY T_Yd rdbU QddQSXp m \�QYTU T�e^ \QbWU beRQ^ _e 
T�e^U S_bTU c_\YTU) CUc bqW\Uc ]U^dY_^^pUc ceb \�U]RQ\\QWU T_YfU^d rdbU bUc`USdpUc m 
V[TdhX Yb\f dhX _#TccTeX\_ Xfg W�c_TV�*

{ 9iTag WX geTafcbegXe bh WX V[TaZXe _T cbf\g\ba Wp\afgT__Tg\ba(
d_ec \Uc _RZUdc ]_RY\Uc %pdQWqbUc' QSSUcc_YbUc' RQS m
\pWe]Uc& T_YfU^d rdbU bUdYbpc Te TYc`_cYdYV _e �hpc m \�QYTU 
TU RQ^TUc `_eb ^U `Qc R_eWUb _e rdbU U^T_]]QWpc)

.C1?DA@CE5K G@EC5 CQ6C97QC1E5FC 5? A@D9E9@? G5CE931=5%
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6L6DJ 9"6FF;B;H B; I;HL?8; 9";DJH;J?;D

BRWUH DSSDUHLO QH IRQFWLRQQH SDV( B`ULiH] OHV SRLQWV VXLYDQWV,

{ Q T)g)\_ haX cTaaX �_XVge\dhX Th a\iXTh Wh Vb`cgXhe 8

{ CQ �SXU Q(d(U\\U pdp S_bbUSdU]U^d RbQ^SXpU TQ^c \Q `bYcU ]ebQ\U 7

{ EX Yhf\U_X ThdhX_ Xfg UeTaV[�X _pTccTeX\_ bh _X Yhf\U_X ce\aV\cT_ fbag)\_f VbeeXVgf 8

{ CQ `bYcU ]ebQ\U Q(d(U\\U TUc TpVUSde_cYdpc 7 JY dU\ Ucd \U SQc' UccQiUj \Q `bYcU TU f_dbU
bpVbYWpbQdUeb U^ \Q RbQ^SXQ^d m e^U QedbU ̀ bYcU ]ebQ\U T_^d f_ec rdUc cyb ae�U\\U ]QbSXU)

IZ ]mRaaRcVZ] W`_TeZ`__V V_ }^VeeR_e f_ ScfZe 4

CU S_]`bUccUeb cU ]Ud U^ b_edU bpWe\YqbU]U^d' `_eb c�QccebUb aeU \U ^YfUQe TU VbQtSXUeb 
S_]]Q^Tp `Qb \U dXUb]_cdQd bUcdU �hp) CUc RbeYdc `UbSU`dYR\Uc TU \�Q``QbUY\ m SU ]_]U^d 
ce�V\f fbag abe`Thk fX_ba _T YbaVg\ba eXdh\fX* K_V W`Zd ]V _ZgVRf UV WcR�TYVfc cVbfZd 
ReeVZ_e& ]Vd ScfZed UZ^Z_fVc`_e Rfe`^ReZbfV^V_e(

IZ ]V ScfZe aVcdZdeV 4

{ ObgeX TccTeX\_ T)g)\_ �g� U\Xa �dh\_\Ue� 8

{ LXf c\XWf bag)\_f �g� e�Z_�f 8

{ EXf �gTZ�eXf bh _Xf Tff\XggXf dh\ fpl gebhiXag geX`U_Xag)X__Xf 8 =Taf haX gX__X f\ghTg\ba( 
TYc`_cUj m ^_efUQe \Uc pdQWqbUc Ud* _e \Uc QccYUddUc)

{ CUc _RZUdc c_^d(Y\c `_cpc ceb SU aeY dbU]R\U7

7cfZed _`c^Rfi 4

 ) <e�c\gX`Xag $V_\dhXg\f WX Z_TVX% 6 <X Ueh\g fX YT\g XagXaWeX cXaWTag _X cebVXffhf WX 
W�Z\ieTZX*

) CUc ]_TY�SQdY_^c TU dU]`pbQdebUc Y^dUb^Uc %\Uc TY\QdQdY_^c TQ^c \Uc ]QdpbYQeh&)

 ) <bheg Ueh\g WX Ve�c\gX`Xag6 <X Ueh\g fX YT\g XagXaWeX _befdhX _X g[Xe`bfgTg TVg\iX Xg 
W�fTVg\iX _X Vb`ceXffXhe*

7cfZe }^Zd aRc ]V T`^acVddVfc 4

) <pXfg _X Ueh\g abe`T_ Wh `bgXhe* <X Ueh\g \aW\dhX dhX _X Vb`ceXffXhe YbaVg\baaX
abe`T_X`Xag*

 ) Ebef Wh W�`TeeTZX Wh Vb`ceXffXhe( \_ cXhg YT\eX ha cXh c_hf WX Ueh\g cXaWTag haX VbhegX 
c�e\bWX*

7`fZ]]`__V^V_e Ve XRcX`fZ]]Zd4

EX Ueh\g Xfg �`\f � `XfheX dhX _X _\dh\WX WX eXYeb\W\ffX`Xag fp�Vbh_X � geTiXef _Xf ghlThk 
VbagXahf WTaf _X flfg�`X*

 ) ;eh\g Wp�Vbh_X`Xag WpXTh6 B_ fpTZ\g WTaf VX VTf Wh Ueh\g abe`T_ WX _pXTh dh\ fp�Vbh_X iXef 
_X e�V\c\Xag Wp�iTcbeTg\ba cXaWTag _X cebVXffhf WX W�Z\ieTZX* <X Ueh\g Xfg cXeVXcg\U_X 
cXaWTag _X cebVXffhf WX W�Z\ieTZX XYYXVgh� � _p\ag�e\Xhe WX _pTccTeX\_*

{ JY \Q SQbb_ccUbYU TU \�Q``QbUY\ m \�U^Tb_Yd _e `_cU^d \Uc Z_Y^dc TU `_bdU Ucd SXQeTU 5

{ Lhegbhg Xa �g� $Xa c�e\bWXf V[ThWXf%( \_ cXhg l Tib\e Wh V[ThYYTZX fhe _Xf fheYTVXf Xa 
S_^dQSd QfUS \Uc Z_Y^dc TU `_bdUc' SU aeY Ucd d_ed m VQYd ^_b]Q\)

{ JY f_ec bU]QbaeUj TU \�Xe]YTYdp TQ^c \Uc `QbdYUc Y^dUb^Uc TU f_dbU bpVbYWpbQdUeb 5

 ) EpT_\`Xag T)g)\_ �g� U\Xa X`UT__� 8

) CUc R_YdUc _^d(U\\Uc pdp RYU^ cpSXpUc QfQ^d T�rdbU ]YcUc TQ^c \Q `QbdYU bpVbYWpbQdUeb7

) CUc `_bdUc TU \�Q``QbUY\ c_^d(U\\Uc _efUbdUc QccUj bpWe\YqbU]U^d 7 L^U V_Yc \Uc `_bdUc 

F6HJ?; ' 0(
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bhiXegXf( _p[h`\W\g� VbagXahX WTaf _pT\e WX _T c\�VX c�a�geX ge�f eTc\WX`Xag WTaf 
_pTccTeX\_* L\ _X gThk Wp[h`\W\g� VbagXah WTaf _T c\�VX Xfg �_Xi�( Xg f\ _Xf cbegXf fbag 
bhiXegXf Ye�dhX``Xag( B_ l TheT c_hf eTc\WX`Xag WX _p[h`\W\g� WTaf _pTccTeX\_*

 ) B_ apXfg cTf fheceXaTag WX ib\e WXf ZbhggXf WpXTh fX Ybe`Xe � _pTee\�eX Wh `he � _T fh\gX 
Wh cebVXffhf WX W�Z\ieTZX Thgb`Tg\dhX $WTaf WXf `bW�_Xf fgTg\dhXf%*

J�Y\ i Q TU \�UQe TQ^c \Q `QbdYU Ŷ VpbYUebU Te bpVbYWpbQdUeb ' fpbY�Uj cY \U db_e T�pfQSeQdY_^ 
`_eb \�UQe TU TpWYfbQWU ^�Ucd `Qc R_eSXp %edY\YcUj \Q dYWU TU TpWYfbQWU `_eb ^Udd_iUb \U db_e 
Wp�iTVhTg\ba%*

IZ ]Vd a`ceVd _V dm`fgcV_e Ve _V dV cVWVc^V_e aRd T`ccVTeV^V_e 4

) CUc U]RQ\\QWUc T�Q\Y]U^dc U]`rSXU^d(Y\c \Uc `_bdUc TU cU bUVUb]Ub 7

) CUc S_]`QbdY]U^dc TU \Q `_bdU' \Uc pdQWqbUc' Ud \Uc dYb_Ybc _^d(Y\c pdp RYU^ �hpc 7

) CUc Z_Y^dc TU \Q `_bdU _^d(Y\c pdp TpVUSdeUeh _e ecpc 7

L̀ ecV c}WcZX}cReVfc Vde'Z] a`dZeZ`__} dfc f_V dfcWRTV a]R_V 5

?L OH IURLG QhHVW SDV VXIiVDQW GDQV YRWUH DSSDUHLO ,

{ EX e�Z_TZX Wh g[Xe`bfgTg Xfg � _T cbf\g\ba v - | 8

{ EXf cbegXf WX ibgeX TccTeX\_ fbag bhiXegXf ge�f fbhiXag Xg eXfgXag bhiXegXf cXaWTag 
_baZgX`cf 8

{ EXf cbegXf WX ibgeX TccTeX\_ fbag)X__Xf YXe`�Xf Xag\�eX`Xag 8

{ =Xf gTffXf bh iT\ffX__Xf bag)X__Xf �g� c_TV�Xf WTaf _T cTeg\X e�Ye\Z�eTgXhe( WX fbegX

GfV ]Vfc T`_eRTe RgVT ]V W`_U Z_e}cZVfc `SdecfV ]R TZcTf]ReZ`_ UV ]mRZc 5

{ ObgeX TccTeX\_ Xfg)\_ XkTZ�e�`Xag gebc eX`c_\ 8

{ O Q(d(Y\ ceV�cQ]]U^d T�Uc`QSU U^dbU f_dbU Q``QbUY\ Ud \�QbbYqbU %]eb& Ud \Uc ̀ Qb_Yc \QdpbQ\Uc 
$`he bh `XhU_Xf% 8

{ ObgeX TccTeX\_ T �g� Vba�h WX `Ta\�eX � YbaVg\baaXe WTaf haX c_TZX WX gX`c�eTgheX 
T`U\TagX fh\iTag _T V_TffX V_\`Tg\dhX `Xag\baa�X fhe _p�g\dhXggX f\ZaT_�g\dhX* EX 
YbaVg\baaX`Xag WX ibgeX TccTeX\_ WTaf WXf T`U\TaVXf TiXV WXf iT_Xhef WX gX`c�eTgheX 
^_^ S_^V_b]Uc m SU\\Uc c`pSY�pUc ^�Ucd `Qc bUS_]]Q^Tp `_eb e^U edY\YcQdY_^ UV�SQSU)

HVT`^^R_UReZ`_d

{ L\ _pTccTeX\_ eXfgX \aTVg\Y WheTag haX _baZhX c�e\bWX $cTe XkX`c_X( WheTag _Xf iTVTaVXf 
T�pdp&' TpRbQ^SXUj(\U Ud ̂ Udd_iUj(\U' ̀ eYc \QYccUj \Q ̀ _bdU _efUbdU ̀ _eb pfYdUb \Q V_b]QdY_^ 
WX `b\f\ffheX Xg WpbWXhef W�fTZe�TU_Xf* 

{ G_eb QbbrdUb S_]`\qdU]U^d \�Q``QbUY\' TpRbQ^SXUj(\U TU \Q `bYcU cUSdUeb %\_bc Te 
aXggblTZX bh _befdhX _Xf cbegXf fbag _T\ff�Xf bhiXegXf%*

{ JY f_ec bUc`USdUj d_edUc \Uc S_^cYW^Uc SY(TUccec Ud \U `b_R\q]U `UbcYcdU d_edUV_Yc'
fUeY\\Uj S_^dQSdUb f_dbU cUbfYSU QWbpp \U \̀ec `b_SXU)

{ C�Q``QbUY\ aeU f_ec fU^Uj T�QSaepbYb Q pdp VQRbYaep `_eb rdbU edY\Ycp TQ^c e^ SQTbU 
T_]UcdYaeU Ud ^U `Ued cUbfYb ae�m SUddU �^)  A\ ^U S_^fYU^d T_^S `Qc m e^U edY\YcQdY_^ 
Vb``XeV\T_X bh Vb``haX* L\ _X Vbafb``TgXhe hg\_\fX _#TccTeX\_ W#haX `Ta\�eX dh\ 
a#Xfg cTf VbaYbe`X � VXf VTeTVg�e\fg\dhXf( abhf fbh_\Zabaf dhX _X cebWhVgXhe Xg _X 
W\fge\UhgXhe aX fXebag cTf eXfcbafTU_Xf cbhe gbhgX e�cTeTg\ba Xg cTaaX cXaWTag _T 
c�e\bWX WX ZTeTag\X*
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GfV]bfVd T`_dVZ]d a`fc }T`_`^ZdVc UV ]"}_VcXZV

-* A^cdQ\\Uj \�Q``QbUY\ TQ^c e^U ̀ YqSU dU]`pbpU' RYU^ QpbpU' m '\�QRbY TU \Q \e]YqbU TYbUSdU Te 
fb_X\_ Xg _b\a WXf fbheVXf WX V[T_Xhe Vb``X _X eTW\TgXhe( _T Vh\f\a\�eX( XgV*% =Taf _X VTf 
S_^dbQYbU' edY\YcUj e^U \̀QaeU T�Yc_\QdY_^)

.*CQYccUj \Uc Q\Y]U^dc SXQeTc Ud \Uc R_Ycc_^c SXQeTUc bUVb_YTYb X_bc TU \�Q``QbUY\)

/*G_eb TpWYfbUb \Uc TU^bpUc S_^WU\pUc' `\QSUj(\Uc TQ^c \U S_]`QbdY]U^d bpVbYWpbQdUeb)
ET UTffX gX`c�eTgheX WXf T_\`Xagf VbaZX_�f cXe`Xg WX eXYeb\W\e _X Vb`cTeg\`Xag 
e�Ye\Z�eTgXhe _bef Wh W�Z\ieTZX* Ep�aXeZ\X Xfg T\af\ �Vbab`\f�X* Ep�aXeZ\X Xfg ZTfc\__�X 
_befdhX _Xf T_\`Xagf fbag eXg\e�f WX _pTccTeX\_*

0*CUc R_Ycc_^c Ud \Uc c_e`Uc T_YfU^d rdbU S_efUbdUc \_bcae�U\\Uc c_^d TYc`_cpUc TQ^c 
_pTccTeX\_* =Taf _X VTf VbageT\eX( _p[h`\W\g� ThZ`XagX WTaf _pTccTeX\_* ITe Vbaf�dhXag( _X 
dU]`c TU V_^SdY_^^U]U^d c�Q\\_^WU) CUc R_Ycc_^c Ud \Uc c_e`Uc T_YfU^d pWQ\U]U^d rdbU 
S_efUbdUc `_eb U^ `bpcUbfUb \U W_yd Ud \�_TUeb)

1*C_bcaeU f_ec TYc`_cUj \Uc Q\Y]U^dc Ud \Uc R_Ycc_^c TQ^c \�Q``QbUY\' _efbUj \Q ̀ _bdU QeccY 
Ue\�iX`Xag dhX cbff\U_X*

2*?QbTUj VUb]pc \Uc S_efUbS\Uc TU d_ec \Uc S_]`QbdY]U^dc m dU]`pbQdebU TYVVpbU^dU TQ^c
_pTccTeX\_ $UTV � _�Zh`Xf( VbaZ�_TgXhe( XgV%*

3*CU Z_Y^d TU `_bdU T_Yd rdbU `b_`bU Ud c_e \̀U)

4*<U dU]`c m QedbU' ^Udd_iUj \Q `QbdYU QbbYqbU TU f_dbU Q``QbUY\ m \�QYTU T�e^ Qc`YbQdUeb _e 
Wpha c\aVXTh cbhe �i\gXe dhp\_ Vbafb``X c_hf Wp�aXeZ\X*
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L̀ ]f^V Scfe e`eR] .-2 _

L̀ ]f^V _Ve e`eR] .-/ _
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L̀ ]f^V _Ve Uf T`_X}]ReVfc 0. _
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.0 [XheXf WTaf WXf VbaW\g\baf WpXffT\ abe`T_\f�Xf* ET Vbafb``Tg\ba Wp�aXeZ\X e�X__X  
W�cXaW WXf VbaW\g\baf Wphg\_\fTg\ba Xg WX _pX`c_TVX`Xag WX _pTccTeX\_*

;Ud Q``QbUY\ Ucd S_^oe `_eb rdbU edY\Ycp m e^U dU]`pbQdebU Q]RYQ^dU S_]`bYcU U^dbU ,1z;
Ud .-z;)

F6HJ?; ' 1(



>I ( -+ (

F6HJ?;I ;J F?u8;I 9; LEJH;
Hv<H?=vH6J;KH

<XggX ce�fXagTg\ba aX fXeg dhX WX eXafX\ZaX`Xag fhe _Xf cTeg\Xf WX _pTccTeX\_*

<X__Xf)V\ cbheeT\Xag iTe\Xe Xa YbaVg\ba Wh `bW�_X WX _pTccTeX\_*

& Ibhe VXegT\af `bW�_Xf

9* <baZ�_Tg\ba

;* K�Ye\Z�eTg\ba

-* LcTgh_X Xa c_Tfg\dhX &

.* ;TV � Z_T�baf

/* <_TlXggX Wh VbaZ�_TgXhe

0* M[Xe`bfgTg

1* <_TlXggXf Wh e�Ye\Z�eTgXhe

2* OXeeX Wh UTV � _�Zh`Xf

3* ;TV � _�Zh`Xf

4* I\XWf WX e�Z_TU_Xf

5* ;T_VbaaXg cbegXf UbhgX\__Xf

,+) 9Q\S_^^Udc Ŷ dUb]pTYQYbUc Ud ce`pbYUeb

--* <Tf\Xe bXhYf
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@XaXeT_ jTea\aZf **************************************************************************************..

H_W TaW bhg)bY)beWXe Ye\WZXf **********************************************************************.0

LTYXgl jTea\aZf *****************************************************************************************.0

BafgT__\aZ TaW bcXeTg\aZ lbhe Ye\WZX ***********************************************************.1

;XYbeX hf\aZ lbhe Ye\WZX YeXXmXe ****************************************************************.2

>EM JE EF;H6J; J>; 6FFB?6D8;((((((((((((((((((((((((((((((((((((((((((((((((((( ,0
M[Xe`bfgTg fXgg\aZ*************************************************************************************.2

PTea\aZf TUbhg gX`cXeTgheX TW]hfg`Xagf*************************************************.2

9VVXffbe\Xf ***********************************************************************************************.3
BVX geTl *********************************************************************************************************************.3

I_Tfg\V fVeTcXe**********************************************************************************************************.3

MX`cXeTgheX \aW\VTgbe********************************************************************************.3

<EE9 IJEH6=; ?D J>; 6FFB?6D8; (((((((((((((((((((((((((((((((((((((((((((((((((( ,2

KXYe\ZXeTgbe Vb`cTeg`Xag**************************************************************************.4

?eXXmXe Vb`cTeg`Xag ********************************************************************************.4

8B;6D?D= 6D9 C6?DJ;D6D8; (((((((((((((((((((((((((((((((((((((((((((((((((((((((((( -,

=XYebfg\aZ **************************************************************************************************//

KXc_TV\aZ g[X E\Z[g Uh_U ****************************************************************************/0
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M\cf Ybe fTi\aZ XaXeZl *******************************************************************************/1
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F6HJI E< J>; 6FFB?6D8; 6D9 J>; 8ECF6HJC;DJI ((((((((((((((((( -1

.85 @A5C1E9?7 9?DECF3E9@?D 1AA=J E@ D5G5C1= >@45=D% (9665C5?35D >1J E85C56@C5 @33FC%



>G ) .. )

7;<EH; KI?D= J>; 6FFB?6D8;

=V_VcR] hRc_Z_Xd

M6HD?D=4 DXXc iXag\_Tg\ba bcXa\aZf( \a g[X Tcc_\TaVX
XaV_bfheX be \a g[X Uh\_g)\a fgehVgheX( V_XTe bY bUfgehVg\ba*

M6HD?D=4 =b abg hfX `XV[Ta\VT_ WXi\VXf be bg[Xe `XTaf
gb TVVX_XeTgX g[X WXYebfg\aZ cebVXff( bg[Xe g[Ta g[bfX eXVb`)
`XaWXW Ul g[X `TahYTVgheXe*

M6HD?D=4 =b abg hfX X_XVge\VT_ Tcc_\TaVXf \af\WX g[X YbbW
fgbeTZX Vb`cTeg`Xagf bY g[X Tcc_\TaVX( ha_Xff g[Xl TeX bY g[X
glcX eXVb``XaWXW Ul g[X `TahYTVgheXe*

M6HD?D=4 =b abg WT`TZX g[X eXYe\ZXeTag V\eVh\g*

M6HD?D=4 Ba beWXe gb Tib\W Tal [TmTeWf eXfh_g\aZ Yeb` g[X \a)
cdQRY\Ydi _V dXU Q``\YQ^SU' Yd ]ecd RU �hUT Y^ QSS_bTQ^SU gYdX dXU 
Yb__bj\aZ \afgehVg\baf6

{ BY lbhe Tcc_\TaVX hfXf K2,,T Tf T eXYe\ZXeTag $g[\f \aYbe`Tg\ba
j\__ UX cebi\WXW ba g[X _TUX_ bY g[X Vbb_Xe% lbh f[bh_W
gT^X VTeX Whe\aZ geTafcbegTg\ba TaW \afgT__Tg\ba gb ceXiXag
g[X Vbb_Xe X_X`Xagf Yeb` UX\aZ WT`TZXW* K2,,T \f Ta
U^fYb_^]U^dQ\\i VbYU^T\i Q^T ^QdebQ\ WQc' Red Yd Yc Uh`\_cYfU)
Ba g[X XiXag bY T _XT^ WhX gb WT`TZX bY g[X Vbb_Xe X_X`Xagf(
]_fU i_eb VbYTWU QgQi Vb_] _`U^ �Q]Uc _b XUQd c_ebSUc 
TaW iXag\_TgX g[X ebb` j[XeX g[X Tcc_\TaVX \f _bVTgXW Ybe T
YXj `\ahgXf*

{ P[\_X VTeel\aZ TaW cbf\g\ba\aZ g[X Ye\WZX( Wb abg WT`TZX g[X
Vbb_Xe ZTf V\eVh\g*

{ <_ ^_d cd_bU Uh`\_cYfU ceRcdQ^SUc ceSX Qc QUb_c_\ SQ^c
gYdX Q �Q]]QR\U `b_`U\\Q^d Y^ dXYc Q``\YQ^SU)

{ M[\f Tcc_\TaVX \f \agXaWXW gb UX hfXW \a [bhfX[b_W TaW
Wb`Xfg\V Tcc_\VTg\baf fhV[ Tf6

) cdQVV [YdSXU^ QbUQc Y^ cX_`c' _V�SUc Q^T _dXUb g_b[Y^W U^)
i\eba`Xagf*

F6HJ ' +(
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) YTe` [bhfXf TaW Ul V_\Xagf \a [bgX_f( `bgX_f TaW bg[Xe eXf\)
WXag\T_ glcX Xai\eba`Xagf*

) UXW TaW UeXT^YTfg glcX Xai\eba`Xagf7

) VTgXe\aZ TaW f\`\_Te aba)eXgT\_ Tcc_\VTg\baf*

{ BY g[X fbV^Xg WbXf abg `TgV[ g[X eXYe\ZXeTgbe c_hZ( \g `hfg UX
eXc_TVXW Ul g[X `TahYTVgheXe( T fXei\VX TZXag be f\`\_Te_l
aeQ\Y�UT `Ubc_^c Y^ _bTUb d_ Qf_YT Q XQjQbT)

{ 9 fcXV\T__l ZebhaWXW c_hZ [Tf UXXa VbaaXVgXW gb g[X cbjXe
VTU_X bY lbhe eXYe\ZXeTgbe* M[\f c_hZ f[bh_W UX hfXW j\g[
T fcXV\T__l ZebhaWXW fbV^Xg bY -2 T`cXeXf* BY g[XeX \f ab
fhV[ fbV^Xg \a lbhe [bhfX( c_XTfX [TiX baX \afgT__XW Ul Ta
Thg[be\fXW X_XVge\V\Ta*

{ M[\f Tcc_\TaVX VTa UX hfXW Ul V[\_WeXa TZXW Yeb` 4 lXTef
TaW TUbiX TaW cXefbaf j\g[ eXWhVXW c[lf\VT_( fXafbel be
]U^dQ\ SQ`QRY\YdYUc _b \QS[ _V Uh`UbYU^SU Q^T [^_g\UTWU YV
g[Xl [TiX UXXa Z\iXa fhcXei\f\ba be \afgehVg\ba VbaVXea\aZ
hfX bY g[X Tcc_\TaVX \a T fTYX jTl TaW haWXefgTaW g[X
[TmTeWf \aib_iXW* <[\_WeXa f[T__ abg c_Tl j\g[ g[X Tcc_\TaVX*
<_XTa\aZ TaW hfXe `T\agXaTaVX f[T__ abg UX `TWX Ul
V[\_WeXa j\g[bhg fhcXei\f\ba*

{ BY g[X fhcc_l VbeW \f WT`TZXW( \g `hfg UX eXc_TVXW Ul
g[X `TahYTVgheXe( Ta Thg[be\fXW fXei\VX TZXag be f\`\_Te
aeQ\Y�UT `Ubc_^c' Y^ _bTUb d_ Qf_YT Q XQjQbT)
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E]U R_U `fe'`W'`cUVc WcZUXVd

{ BY lbhe b_W Ye\WZX [Tf T _bV^( UeXT^ be eX`biX g[X _bV^ UXYbeX W\fVTeW\aZ \g( UXVThfX
V[\_WeXa `Tl ZXg geTccXW \af\WX \g TaW `Tl VThfX Ta TVV\WXag*

{ H_W Ye\WZXf TaW YeXXmXef `Tl VbagT\a \fb_Tg\ba `TgXe\T_ TaW eXYe\ZXeTag j\g[ <?< be A?<*
M[XeXYbeX( gT^X VTeX abg gb [Te` Xai\eba`Xag j[Xa lbh TeX W\fVTeW\aZ lbhe b_W
Ye\WZXf*

I_XTfX Tf^ lbhe `ha\V\cT_ Thg[be\gl TUbhg g[X W\fcbfT_ bY g[X P>>> eXhfX( eXVlV_X
TaW eXVbiXel checbfXf*

D`eVd4

{ I_XTfX eXTW g[X \afgehVg\ba `TahT_ VTeXYh__l UXYbeX \afgT__\aZ TaW hf\aZ lbhe Tcc_\TaVX*
.3 />3 ;<@ >3?=<;?7083 4<> @63 2/9/53 <11A>>32 2A3 @< 97?A?3!

{ ?b__bj T__ \afgehVg\baf ba lbhe Tcc_\TaVX TaW \afgehVg\ba `TahT_( TaW ^XXc g[\f `TahT_ \a
T fTYX c_TVX gb eXfb_iX g[X cebU_X`f g[Tg `Tl bVVhe \a g[X YhgheX*

{ M[\f Tcc_\TaVX \f cebWhVXW gb UX hfXW \a [b`Xf TaW \g VTa ba_l UX hfXW \a Wb`Xfg\V
U^fYb_^]U^dc Q^T V_b dXU c`USY�UT `eb`_cUc) Ad Yc ^_d ceYdQR\U V_b S_]]UbSYQ\ _b 
Vb``ba hfX* LhV[ hfX j\__ VThfX g[X ZhTeTagXX bY g[X Tcc_\TaVX gb UX VTaVX__XW TaW
bhe Vb`cTal j\__ abg UX eXfcbaf\U_X Ybe _bffXf \aVheeXW*

{ M[\f Tcc_\TaVX \f cebWhVXW gb UX hfXW \a [bhfXf TaW \g \f ba_l fh\gTU_X Ybe Vbb_\aZ + fgbe\aZ
YbbW* Bg \f abg fh\gTU_X Ybe Vb``XeV\T_ be Vb``ba hfX TaW+be Ybe fgbe\aZ fhUfgTaVXf
UhSU`d V_b V__T) Feb S_]`Q^i Yc ^_d bUc`_^cYR\U V_b \_ccUc d_ RU Y^SebbUT Y^ dXU S_^dbQbi
VTfX*

IRWVej hRc_Z_Xd

{ <_ ^_d S_^^USd i_eb VbYTWU VbUUjUb d_ dXU ]QY^c U\USdbYSYdi ce``\i ecY^W Q^ UhdU^cY_^
_XTW*

{ =b abg c_hZ \a WT`TZXW( gbea be b_W c_hZf*

{ =b abg ch__( UXaW be WT`TZX g[X VbeW*

{ M[\f Tcc_\TaVX \f WXf\ZaXW Ybe hfX Ul TWh_gf( Wb abg T__bj V[\_WeXa gb c_Tl
j\g[ g[X Tcc_\TaVX be _Xg g[X` [TaZ bYY g[X Wbbe*

{ GXiXe gbhV[ g[X cbjXe VbeW+c_hZ j\g[ jXg [TaWf Tf g[\f Vbh_W VThfX T f[beg
V\eVh\g be X_XVge\V f[bV^*

{ =b abg c_TVX Z_Tff Ubgg_Xf be UXiXeTZX VTaf \a g[X \VX)`T^\aZ Vb`cTeg`Xag
Tf g[Xl VTa Uhefg Tf g[X VbagXagf YeXXmX*

{ <_ ^_d \̀QSU Uh \̀_cYfU _b �Q]]QR\U ]QdUbYQ\ Y^ i_eb VbYTWU) G\QSU TbY^[c 
j\g[ [\Z[ T_Vb[b_ VbagXag iXeg\VT__l \a g[X Ye\WZX Vb`cTeg`Xag TaW `T^X
fheX g[Tg g[X\e gbcf TeX g\Z[g_l V_bfXW*

{ P[Xa eX`bi\aZ \VX Yeb` g[X \VX)`T^\aZ Vb`cTeg`Xag( Wb abg gbhV[ \g* BVX `Tl
VThfX Yebfg Uheaf TaW+be Vhgf*

{ =b abg gbhV[ YebmXa ZbbWf j\g[ jXg [TaWf! =b abg XTg \VX)VeXT` TaW \VX VhUXf
\``XW\TgX_l TYgXe lbh [TiX gT^Xa g[X` bhg bY g[X YeXXmXe WXcTeg`Xag!
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{ =b abg gbhV[ YebmXa ZbbWf j\g[ jXg [TaWf* =b abg XTg \VX)VeXT` be \VX VhUXf \``XW\TgX_l
TYgXe lbh [TiX gT^Xa g[X` bhg bY g[X \VX)`T^\aZ Vb`cTeg`Xag*

{ =b abg VbiXe g[X UbWl be gbc bY Ye\WZX j\g[ _TVX* M[\f TYYXVgf g[X cXeYbe`TaVX bY lbhe
Ye\WZX*

{ LXVheX Tal TVVXffbe\Xf \a g[X Ye\WZX Whe\aZ geTafcbegTg\ba gb ceXiXag WT`TZX gb g[X
TVVXffbe\Xf*

?_deR]]Z_X R_U `aVcReZ_X j`fc WcZUXV

;XYbeX fgTeg\aZ gb hfX lbhe Ye\WZX YeXXmXe( lbh f[bh_W cTl TggXag\ba gb g[X Yb__bj\aZ cb\agf6

{ M[X bcXeTg\aZ ib_gTZX Ybe lbhe Ye\WZX \f ..,).0, O Tg 1,Am*

{ M[X c_hZ `hfg UX TVVXff\U_X TYgXe \afgT__Tg\ba*

{ O_eb VbYTWU VbUUjUb ]Qi XQfU Q c]U\\ gXU^ Yd Yc _`UbQdUT V_b dXU �bcd dY]U) KXYc Yc ^_b]Q\ 
TaW g[X f`X__ j\__ YTWX TjTl j[Xa lbhe Ye\WZX YeXXmXe fgTegf gb Vbb_*

{ ;XYbeX VbaaXVg\aZ lbhe Ye\WZX YeXXmXe( XafheX g[Tg g[X \aYbe`Tg\ba ba g[X WTgT c_TgX
$ib_gTZX TaW VbaaXVgXW _bTW% `TgV[Xf g[Tg bY g[X `T\af X_XVge\V\gl fhcc_l* BY \a WbhUg(
S_^ce\d Q aeQ\Y�UT U\USdbYSYQ^)

{ A^cUbd dXU `\eW Y^d_ Q c_S[Ud gYdX Q^ UV�SYU^d Wb_e^T S_^^USdY_^) AV dXU c_S[Ud XQc ^_ 
Wb_e^T S_^dQSd _b dXU `\eW T_Uc ^_d ]QdSX' gU bUS_]]U^T dXQd i_e S_^ce\d Q aeQ\Y�UT 
X_XVge\V\Ta Ybe Tff\fgTaVX*

{ M[X Tcc_\TaVX `hfg UX VbaaXVgXW j\g[ T cebcXe_l \afgT__XW YhfXW fbV^Xg* IbjXe fhcc_l
$9<% TaW ib_gTZX Tg g[X bcXeTg\aZ cb\ag `hfg `TgV[ j\g[ g[X WXgT\_f ba g[X aT`X c_TgX bY
g[X Tcc_\TaVX $aT`X c_TgX \f _bVTgXW ba g[X \af\WX _XYg bY g[X Tcc_\TaVX%*

{ PX Wb abg TVVXcg eXfcbaf\U\_\gl Ybe Tal WT`TZXf g[Tg bVVhe WhX gb haZebhaWXW hfTZX*

{ G\QSU i_eb VbYTWU gXUbU Yd gY\\ ^_d RU Uh`_cUT d_ TYbUSd ce^\YWXd)

{ O_eb VbYTWU cX_e\T ^UfUb RU ecUT _edT__bc _b Uh`_cUT d_ bQY^)

{ Qbhe Tcc_\TaVX f[bh_W UX Tg _XTfg 1, V` TjTl Yeb` fgbiXf( ZTf biXaf TaW [XTgXe VbeXf(
TaW Tg _XTfg 1 V` TjTl Yeb` X_XVge\VT_ biXaf*

{ NXU^ i_eb VbYTWU Yc `\QSUT ^Uhd d_ Q TUU` VbUUjUb' dXUbU cX_e\T RU Qd \UQcd - S] RUdgUU^
g[X` gb ceXiXag [h`\W\gl Ybe`\aZ ba g[X bhgXe fheYTVX*

{ =b abg c_TVX [XTil \gX`f ba g[X Tcc_\TaVX*

{ <_XTa g[X Tcc_\TaVX g[bebhZ[_l( XfcXV\T__l g[X \agXe\be( UXYbeX hfX $fXX
<_XTa\aZ TaW FT\agXaTaVX%*

{ M[X \afgT__Tg\ba cebVXWheX \agb g[X ^\gV[Xa ha\g \f Z\iXa \a g[X \afgT__Tg\ba
`TahT_* M[\f cebWhVg \f \agXaWXW gb UX hfXW \a cebcXe ^\gV[Xa ha\gf ba_l*

{ ;XYbeX hf\aZ lbhe Ye\WZX YeXXmXe( j\cX T__ cTegf j\g[ T fb_hg\ba bY jTe` jTgXe
TaW T gXTfcbba bY fbW\h` U\VTeUbaTgX( g[Xa e\afX j\g[ V_XTa jTgXe TaW Wel* I_TVX T__
cTegf \a g[X Ye\WZX TYgXe V_XTa\aZ*

{ BafgT__ g[X c_Tfg\V W\fgTaVX Zh\WX $g[X cTeg j\g[ U_TV^ iTaXf Tg g[X eXTe%
Ri deb^Y^W Yd 4+z %Qc cX_g^ Y^ dXU �WebU& d_ `bUfU^d dXU S_^TU^cUb Vb_] 
gbhV[\aZ g[X jT__*

{ M[X eXYe\ZXeTgbe f[bh_W UX c_TVXW TZT\afg T jT__ j\g[ T YeXX fcTVX abg
UhSUUTY^W 20 ]])
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7VW`cV fdZ_X j`fc WcZUXV WcVVkVc

{ NXU^ ecY^W i_eb VbYTWU VbUUjUb V_b dXU �bcd dY]U' _b QVdUb dbQ^c`_bdQdY_^' [UU` 
\g \a Ta hce\Z[g cbf\g\ba Ybe Tg _XTfg / [bhef UXYbeX c_hZZ\aZ \agb g[X `T\af*
KXYc Q\\_gc UV�SYU^d _`UbQdY_^ Q^T `bUfU^dc TQ]QWU d_ dXU S_]`bUcc_b)

{ O_eb VbYTWU VbUUjUb ]Qi XQfU Q c]U\\ gXU^ Yd Yc _`UbQdUT V_b dXU �bcd dY]U) KXYc Yc ^_b]Q\ 
TaW g[X f`X__ j\__ YTWX TjTl j[Xa lbhe Ye\WZX fgTegf gb Vbb_*

>EM JE EF;H6J; J>; 6FFB?6D8;

JYVc^`deRe dVeeZ_X

MRc_Z_Xd RS`fe eV^aVcRefcV RU[fde^V_ed

{ Bg \f abg eXVb``XaWXW g[Tg lbh bcXeTgX lbhe Ye\WZX \a Xai\eba`Xagf Vb_WXe g[Ta -,x< \a
dUb]c _V Ydc UV�SYU^Si)

{ MX`cXeTgheX TW]hfg`Xagf f[bh_W UX `TWX TVVbeW\aZ gb g[X YeXdhXaVl bY Wbbe bcXa\aZf
TaW g[X dhTag\gl bY YbbW ^Xcg \af\WX g[X Ye\WZX*

{ Qbhe Ye\WZX f[bh_W UX bcXeTgXW hc gb .0 [bhef TVVbeW\aZ gb g[X T`U\Xag gX`cXeTgheX
j\g[bhg \agXeehcg\ba TYgXe UX\aZ c_hZZXW \a gb UX Vb`c_XgX_l Vbb_XW* =b abg bcXa Wbbef
bY lbhe Ye\WZX YeXdhXag_l TaW Wb abg c_TVX `hV[ YbbW \af\WX \g \a g[\f cXe\bW*

{ 9 1 `\ahgX WX_Tl\aZ YhaVg\ba \f Tcc_\XW gb ceXiXag WT`TZX gb g[X Vb`ceXffbe bY lbhe
Ye\WZX( j[Xa lbh gT^X g[X c_hZ bhg TaW g[Xa c_hZ \g \a TZT\a gb bcXeTgX \g be j[Xa Ta
XaXeZl UeXT^Wbja bVVhef* Qbhe Ye\WZX j\__ fgTeg gb bcXeTgX abe`T__l TYgXe 1 `\ahgXf*

{ Qbhe Ye\WZX \f WXf\ZaXW gb bcXeTgX \a g[X T`U\Xag gX`cXeTgheX \agXeiT_f fgTgXW \a g[X
fgTaWTeWf( TVVbeW\aZ gb g[X V_\`TgX V_Tff fgTgXW \a g[X \aYbe`Tg\ba _TUX_* PX Wb abg
eXVb``XaW bcXeTg\aZ lbhe Ye\WZX bhg bY fgTgXW gX`cXeTgheXf iT_hX _\`\gf \a gXe`f bY
Vbb_\aZ XYYXVg\iXaXff*

{ M[\f Tcc_\TaVX \f WXf\ZaXW Ybe hfX Tg Ta
T`U\Xag gX`cXeTgheX j\g[\a g[X -2x< )
/.x< eTaZX*

F6HJ ' ,(

M[X Ye\WZX YeXXmXe g[Xe`bfgTg Thgb`Tg\VT__l eXZh_TgXf
g[X \af\WX gX`cXeTgheX bY g[X Vb`cTeg`Xagf*
;l ebgTg\aZ g[X ^abU Yeb` cbf\g\ba - gb 1( Vb_WXe
gX`cXeTgheXf VTa UX bUgT\aXW*

?^a`ceR_e _`eV4 =b abg gel gb ebgTgX ^abU UXlbaW - cbf\g\ba \g j\__ fgbc lbhe Tcc_\TaVX*

+ n , 4 ?be f[beg)gXe` fgbeTZX bY YbbW \a g[X YeXXmXe Vb`cTeg`Xag( lbh VTa fXg g[X ^abU
UXgjXXa g[X `\a\̀ h` TaW `XW\h` cbf\g\ba*

- n . 4 ?be _baZ)gXe` fgbeTZX bY YbbW \a g[X YeXXmXe Vb`cTeg`Xag( lbh VTa fXg g[X ^abU gb
g[X `XW\h` cbf\g\ba*

/ 4 ?be YeXXm\aZ YeXf[ YbbW* M[X Tcc_\TaVX j\__ jbe^ Ybe _baZXe* Lb( TYgXe g[X WXf\eXW
VbaW\g\ba \f eXTV[XW( eXghea g[X ^abU gb g[X ceXi\bhf fXgg\aZ*

8]Z^ReV T]Rdd 6^SZV_e eV^aVcRefcV #`8$

J ;XgjXXa -2 TaW 0/ b<

IJ ;XgjXXa -2 TaW /4 b<

D ;XgjXXa -2 TaW /. b<

ID ;XgjXXa -, TaW /. b<
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6TTVdd`cZVd

?TV ecRj

{ ?\__ g[X \VX geTl j\g[ jTgXe TaW c_TVX \a YeXXmXe Vb`cTeg`Xag*

{ 9YgXe g[X jTgXe Vb`c_XgX_l gheaXW \agb \VX( lbh VTa gj\fg g[X geTl Tf f[bja UX_bj gb ZXg
g[X \VX VhUX*

F]RdeZT dTcRaVc

9YgXe T cXe\bW bY g\`X Yebfg j\__ Uh\_W hc \a VXegT\a TeXTf \a g[X YeXXmXe Vb`cTeg`Xag*
M[X Yebfg TVVh`h_TgXW \a g[X YeXXmXe f[bh_W UX eX`biXW cXe\bW\VT__l* NfX g[X
c_Tfg\V fVeTcXe cebi\WXW \Y aXVXffTel* =b abg hfX f[Tec `XgT_ bU]XVgf Ybe g[\f
bcXeTg\ba* M[Xl Vbh_W chaVgheX g[X eXYe\ZXeTgbe V\eVh\g TaW VThfX \eeXcTeTU_X
WT`TZX gb g[X ha\g*

'== HC9EE5? 1?4 G9DF1= 45D3C9AE9@?D 9? E85 1335DD@C95D >1J G1CJ 133@C49?7 E@

E85 1AA=91?35 >@45=%
JV^aVcRefcV Z_UZTRe`c

Ba beWXe gb [X_c lbh UXggXe fXg lbhe eXYe\ZXeTgbe( jX [TiX Xdh\ccXW \g j\g[ T
gX`cXeTgheX \aW\VTgbe _bVTgXW \a g[X Vb_WXfg TeXT*

Mb UXggXe fgbeX g[X YbbW \a lbhe eXYe\ZXeTgbe( XfcXV\T__l \a g[X Vb_WXfg TeXT( `T^X
fheX g[X `XffTZX qHDr TccXTef ba g[X gX`cXeTgheX \aW\VTgbe* BY v HD | WbXf abg
TccXTe( g[\f `XTaf gX`cXeTgheX [Tf abg UXXa fXg cebcXe_l

Ad ]Qi RU TYV�Se\d d_ cUU dXU Ŷ TYSQd_b' ]Q[U cebU Yd Yc `b_`Ub\i \Yd)=QSX dY]U dXU 
gX`cXeTgheX fXgg\aZ WXi\VX \fV[TaZXW( jT\g Ybe g[X fgTU\_\fTg\ba bY g[X gX`cXeTgheX
\af\WX g[X Tcc_\TaVX UXYbeX cebVXXW\aZ( \Y aXVXffTel( j\g[ T aXj gX`cXeTgheX
fXgg\aZ* I_XTfX V[TaZX g[X cbf\g\ba bY g[X gX`cXeTgheX fXgg\aZ WXi\VX cebZeXff\iX_l TaW jT\g
Tg _XTfg -. [bhef UXYbeX fgTeg\aZ T aXj V[XV^ TaW cbgXag\T_ V[TaZX*

DEJ;4 ?b__bj\aZ eXcXTgXW bcXa\aZf $be ceb_baZXW bcXa\aZ% bY g[X Wbbe be TYgXe chgg\aZ YeXf[
YbbW \agb g[X Tcc_\TaVX( \g \f abe`T_ Ybe g[X \aW\VTg\ba qHDr abg gb TccXTe \a g[X gX`cXeTgheX
fXgg\aZ \aW\VTgbe* BY g[XeX \f Ta TUabe`T_ Uh\_W hc bY \VX VelfgT_f bY \VX VelfgT_f $Ubggb` jT__
bY g[X Tcc_\TaVX% ba g[X eXYe\ZXeTgbe Vb`cTeg`Xag( XiTcbeTgbe $biXe_bTWXW Tcc_\TaVX( [\Z[
ebb` gX`cXeTgheX( YeXdhXag Wbbe bcXa\aZf%( chg g[X gX`cXeTgheX fXgg\aZ WXi\VX ba T _bjXe
cbf\g\ba hag\_ Vb`ceXffbe bYY cXe\bWf TeX bUgT\aXW TZT\a*

Ie`cV W``U Z_ eYV T`]UVde RcVR `W eYV cVWcZXVcRe`c(

Qbhe YbbWf j\__ UX UXggXe fgbeXW \Y lbh chg
g[X` \a g[X `bfg Tccebce\TgX Vbb_\aZ TeXT*
M[X Vb_WXfg TeXT \f ]hfg TUbiX g[X Ve\fcXe*

M[X Yb__bj\aZ fl`Ub_ \aW\VTgXf g[X Vb_WXfg
TeXT bY lbhe eXYe\ZXeTgbe*

Mb UX fheX gb [TiX T _bj gX`cXeTgheX \a g[\f TeXT( `T^X
fheX g[X f[X_Y \f _bVTgXW Tg g[X _XiX_ bY g[\f fl`Ub_( Tf
f[bja \a g[X \__hfgeTg\ba*

M[X hccXe _\`\g bY g[X Vb_WXfg TeXT \f \aW\VTgXW Ul g[X _bjXe
f\WX bY g[X fg\V^Xe $[XTW bY g[X Teebj%* M[X Vb_WXfg TeXT

EA
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HVWcZXVcRe`c T`^aRce^V_e

M[X eXYe\ZXeTgbe Vb`cTeg`Xag \f hfXW Ybe fgbe\aZ YeXf[ YbbW Ybe T YXj WTlf*

{ =b abg c_TVX YbbW \a W\eXVg VbagTVg j\g[ g[X eXTe jT__ bY g[X eXYe\ZXeTgbe Vb`cTeg`Xag*
EXTiX fb`X fcTVX TebhaW YbbW gb T__bj V\eVh_Tg\ba bY T\e*

{ =b abg c_TVX [bg YbbW be XiTcbeTg\aZ _\dh\W \a g[X eXYe\ZXeTgbe*

{ 9_jTlf fgbeX YbbW \a V_bfXW VbagT\aXef be jeTccXW*

{ Mb eXWhVX [h`\W\gl TaW Tib\W Ybe`Tg\ba bY Yebfg( aXiXe c_TVX _\dh\Wf \a hafXT_XW VbagT\aXef
\a g[X eXYe\ZXeTgbe*

{ FXTg bY T__ glcXf( jeTccXW \a cTV^TZXf( \f eXVb``XaWXW gb UX c_TVXW ba g[X Z_Tff f[X_Y
]hfg TUbiX g[X iXZXgTU_X U\a( j[XeX g[X T\e \f Vb_WXe*

{ Qbh VTa chg Yeh\g TaW iXZXgTU_Xf \agb g[X Ve\fcXe j\g[bhg cTV^TZ\aZ*

{ Mb Tib\W Vb_W T\e XfVTc\aZ( gel abg gb bcXa g[X Wbbe gbb bYgXa( TaW abg _XTiX g[X Wbbe bcXa
Ybe T _baZ g\`X*

J_]U bUS_]]U^TQdY_^c XQfU RUU^ c`USY�UT RU\_g V_b dXU \̀QSU]U^d Q^T cd_bQWU _V i_eb 
YbbW \a g[X Vbb_\aZ Vb`cTeg`Xag*

hccXe f[X_Y `hfg UX Tg g[X fT`X _XiX_ j\g[ g[X Teebj [XTW* M[X Vb_WXfg TeXT \f UX_bj g[\f
_XiX_*

9f g[XfX f[X_iXf TeX eX`biTU_X( `T^X fheX g[Xl TeX T_jTlf Tg g[X fT`X _XiX_ j\g[ g[XfX
mbaX _\`\gf WXfVe\UXW ba g[X fg\V^Xef( \a beWXe gb ZhTeTagXX gX`cXeTgheXf \a g[\f TeXT*

<EE9 IJEH6=; ?D J>; 6FFB?6D8;F6HJ ' -(

<``U CRiZ^f^ Ie`cZ_X eZ^V
MYVcV e` a]RTV Z_ eYV

WcZUXV UVaRce^V_e

LVXVeRS]Vd R_U WcfZed - jXX^ OXZXgTU_X U\a

8HDW DQG iVK . ) / =Tlf
PeTccXW \a c_Tfg\V Yb\_ be UTZf be \a

T `XTg VbagT\aXe
$ba g[X Z_Tff f[X_Y%

<cVdY TYVVdV / ) 0 =Tlf Ba fcXV\T_ Wbbe f[X_Y

7feeVc R_U ^RcXRcZ_V - jXX^ Ba fcXV\T_ Wbbe f[X_Y

7`ee]VU ac`UfTed
^Z]\ R_U j`XYfce

L^dY\ dXU Uh`Ybi TQdU
eXVb``XaWXW Ul g[X

cebWhVXe
Ba fcXV\T_ Wbbe f[X_Y

;XXd - `bag[ Ba g[X XZZ f[X_Y

8``\VU W``U 9__ f[X_iXf

DEJ;4 IbgTgbXf( ba\baf TaW ZTe_\V f[bh_W abg UX fgbeXW \a g[X eXYe\ZXeTgbe*

<cVVkVc T`^aRce^V_e

M[X YeXXmXe Vb`cTeg`Xag \f hfXW Ybe YeXXm\aZ YeXf[ YbbW TaW Ybe fgbe\aZ YebmXa YbbW Ybe g[X
cXe\bW bY g\`X \aW\VTgXW ba cTV^TZ\aZ( TaW Ybe `T^\aZ \VX VhUXf*

{ P[Xa YeXXm\aZ YeXf[ YbbW( jeTc TaW fXT_ g[X YbbW cebcXe_l7 g[X cTV^TZ\aZ f[bh_W UX T\e
g\Z[g TaW f[bh_Wapg _XT^* LcXV\T_ YeXXmXe UTZf( T_h`\ah` Yb\_ $[XTil ZeTWX( \Y \a WbhUg
WbhU_X jeTc%( cb_lg[XaX UTZf TaW c_Tfg\V VbagT\aXef TeX \WXT_*



>G ) .5 )

{ =b abg T__bj g[X YeXf[ YbbW gb UX YebmXa gb Vb`X \agb VbagTVg j\g[ g[X T_eXTWl YebmXa YbbW*

{ 8\gQic ]Qb[ dXU TQdU Q^T dXU S_^dU^d _^ dXU `QS[ Q^T T_ ^_d UhSUUT dXU cdQdUT cd_bQWU
g\`X*

{ Ba VTfX bY T cbjXe YT\_heX be `T_YhaVg\ba( g[X YeXXmXe Vb`cTeg`Xag j\__ `T\agT\a T
ceV�SYU^d\i \_g dU]`UbQdebU V_b V__T cd_bQWU) @_gUfUb' Qf_YT _`U^Y^W dXU VbUUjUb T__b 
gb f_bj Wbja g[X gX`cXeTgheX e\fX j\g[\a g[X YeXXmXe Vb`cTeg`Xag*

{ KXU ]QhY]e] Q]_e^d _V VbUcX V__Tc dXQd SQ^ RU \_QTUT Y^ dXU VbUUjUb gYdXŶ -/ X_ebc Yc
\aW\VTgXW ba g[X aT`X c_TgX $fXX ?eXXm\aZ <TcTV\gl%*

{ GXiXe c_TVX jTe` YbbW \a g[X YeXXmXe Vb`cTeg`Xag*

{ P[Xa cheV[Tf\aZ TaW fgbe\aZ YebmXa YbbW cebWhVgf( XafheX g[Tg g[X cTV^TZ\aZ \f abg
WT`TZXW*

{ M[X fgbeTZX g\`X TaW g[X eXVb``XaWXW gX`cXeTgheX Ybe fgbe\aZ YebmXa YbbW \f \aW\VTgXW
ba g[X cTV^TZ\aZ* ?be fgbe\aZ TaW hf\aZ( Yb__bj g[X `TahYTVgheXepf \afgehVg\baf* BY ab
\aYbe`Tg\ba \f cebi\WXW( YbbW f[bh_W abg UX fgbeXW Ybe `beX g[Ta / `bag[f*

{ I_TVX YebmXa YbbW \a g[X YeXXmXe Vb`cTeg`Xag Tf fbba Tf cbff\U_X TYgXe Uhl\aZ \g*

{ HaVX g[X YbbW [Tf g[TjXW( \g `hfg abg UX eXYebmXa7 lbh `hfg Vbb^ \g Tf dh\V^_l Tf cbff\U_X
\a beWXe gb Vbafh`X be gb YeXXmX baVX TZT\a*

{ Gbg g[Tg7 \Y lbh jTag gb bcXa TZT\a \``XW\TgX_l TYgXe V_bf\aZ g[X YeXXmXe Wbbe( \g j\__ abg
UX bcXaXW XTf\_l* Bgpf dh\gX abe`T_! 9YgXe eXTV[\aZ Xdh\_\Ue\h` VbaW\g\ba( g[X Wbbe j\__ UX
bcXaXW XTf\_l*

?^a`ceR_e _`eV4

{ ?ebmXa YbbWf( j[Xa g[TjXW( f[bh_W UX Vbb^XW ]hfg _\^X YeXf[ YbbWf* BY g[Xl TeX abg Vbb^XW
TYgXe UX\aZ g[TjXW g[Xl `hfg G>O>K UX eX)YebmXa*

{ M[X gTfgX bY fb`X fc\VXf YbhaW \a Vbb^XW W\f[Xf $Ta\fX( UTf\_\VT( jTgXeVeXff( i\aXZTe(
TffbegXW fc\VXf( Z\aZXe( ZTe_\V( ba\ba( `hfgTeW( g[l`X( `Te]beT`( U_TV^ cXccXe( XgV*%
V[TaZXf TaW g[Xl Tffh`X T fgebaZ gTfgX j[Xa g[Xl TeX fgbeXW Ybe T _baZ cXe\bW*
M[XeXYbeX( g[X YebmXa YbbW f[bh_W UX TWWXW _\gg_X T`bhag bY fc\VXf be g[X WXf\eXW fc\VX
f[bh_W UX TWWXW TYgXe g[X YbbW [Tf UXXa g[TjXW*

{ M[X fgbeTZX cXe\bW bY YbbW \f WXcXaWXag ba g[X b\_ hfXW* M[X fh\gTU_X b\_f TeX `TeZTe\aX(
VT_Y YTg( b_\iX b\_ TaW UhggXe TaW g[X hafh\gTU_X b\_f TeX cXTahg b\_ TaW c\Z YTg*

{ M[X YbbW \a _\dh\W Ybe` f[bh_W UX YebmXa \a c_Tfg\V Vhcf TaW g[X bg[Xe YbbW f[bh_W UX
YebmXa \a c_Tfg\V Yb_\bf be UTZf*

J_]U bUS_]]U^TQdY_^c XQfU RUU^ c`USY�UT _^ ̀ QWUc .+' ., Q^T .- V_b dXU ̀ \QSU]U^d Q^T 
fgbeTZX bY lbhe YbbW \a g[X WXXc YeXXmX Vb`cTeg`Xag*
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8HDW DQG iVK FcVaRcReZ`_

CRiZ^f^
Ie`cZ_X eZ^V

#^`_eY$

IeVR\ PeTcc\aZ \a T Yb\_ 2 ) 4

BR^S ^VRe PeTcc\aZ \a T Yb\_ 2 ) 4

LVR] c`Rde PeTcc\aZ \a T Yb\_ 2 ) 4

LVR] TfSVd Ba f`T__ c\XVXf 2 ) 4

BR^S TfSVd Ba c\XVXf 0 ) 4

CZ_TVU ^VRe Ba cTV^TZXf j\g[bhg hf\aZ fc\VXf - ) /

=ZS]Ved #aZVTVd$ Ba c\XVXf - ) /

7`]`X_R dRfdRXV)dR]R^Z
L[bh_W UX cTV^TZXW XiXa \Y \g [Tf
`X`UeTaX

8YZT\V_ R_U efc\Vj PeTcc\aZ \a T Yb\_ 0 ) 2

=``dV R_U 9fT\ PeTcc\aZ \a T Yb\_ 0 ) 2

9VVc& HRSSZe& MZ]U 7`Rc A^ -)0 [W `_bdY_^c Q^T Qc �\\Udc 2 ) 4

3UHVVKZDWHU iVKHV #?DOPRQ&

8Rca& 8cR_V& IZ]fc`ZUVR$ 9YgXe V_XTa\aZ g[X UbjX_f TaW
cSQ\Uc _V dXU �cX' gQcX Q^T Tbi Yd6 
TaW \Y aXVXffTel( Vhg g[X gT\_ TaW
[XTW*

.

7HDQ iVK- EDVV& WXUERW&

jRXQGHU
0

3DWW\ iVKHV #@XQQ\& 8DFNDUHO&

EOXHiVK& DQFKRY\$
. ) 0

?KHOOiVK <_XTaXW TaW \a UTZf 0 ) 2

0DYLDU
Ba \gf cTV^TZX( T_h`\a\h` be
c_Tfg\V VbagT\aXe

. ) /

I_RZ]
Ba fT_gl jTgXe( T_h`\ah` be c_Tfg\V
VbagT\aXe

/

D`eV4 )C@K5? >51E D8@F=4 25 3@@<54 1D 6C5D8 >51E 16E5C 259?7 E81H54% *6 E85 >51E 9D ?@E
3@@<54 16E5C 259?7 E81H54$ 9E D8@F=4 ?5G5C 25 6C@K5? 1719?%
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LVXVeRS]Vd R_U <cfZed FcVaRcReZ`_
CRiZ^f^

Ie`cZ_X eZ^V
#^`_eYd$

IecZ_X SVR_d R_U SVR_d
PTf[ TaW Vhg gb f`T__ c\XVXf TaW Ub\_ \a

jTgXe
-, ) -/

7VR_d Ah__ TaW jTf[ TaW Ub\_ \a jTgXe -.

8RSSRXV <_XTaXW TaW Ub\_ \a jTgXe 2 ) 4

8Rcc`e <_XTa TaW Vhg gb f_\VXf TaW Ub\_ \a jTgXe -.

FVaaVc
<hg g[X fgX`( Vhg \agb gjb c\XVXf TaW

eX`biX g[X VbeX TaW Ub\_ \a jTgXe
4 ) -,

IaZ_RTY PTf[XW TaW Ub\_ \a jTgXe 2 ) 5

0DXOLjRZHU
MT^X g[X _XTiXf TcTeg( Vhg g[X [XTeg \agb
c\XVXf( TaW _XTiX \g \a jTgXe j\g[ T _\gg_X

_X`ba ]h\VX Ybe T j[\_X
-, ) -.

;XXa]R_e <hg gb c\XVXf bY .V` TYgXe jTf[\aZ -, ) -.

8`c_
<_XTa TaW cTV^ j\g[ \gf fgX` be Tf fjXXg

Vbea
-.

6aa]V R_U aVRc IXX_ TaW f_\VX 4 ) -,

6acZT`e R_U FVRTY <hg \agb gjb c\XVXf TaW eX`biX g[X fgbaX 0 ) 2

IecRhSVccj R_U
7]RT\SVccj

PTf[ TaW [h__ 4 ) -.

8``\VU WcfZed 9WW\aZ -, " bY fhZTe \a g[X VbagT\aXe -.

F]f^& TYVccj& d`fcSVccj PTf[ TaW [h__ g[X fgX`f 4 ) -.



>G ) /. )

9RZcj Fc`UfTed FcVaRcReZ`_
CRiZ^f^ Ie`cZ_X

eZ^V #^`_eYd$
Ie`cZ_X 8`_UZeZ`_d

ITV^Xg
$Ab`bZXa\mX% F\_̂

Ba \gf bja cTV^Xg . ) /
IheX F\_̂ s Ba \gf bja
cTV^Xg

;XUUcU(UhS\eTŶ W
j[\gX V[XXfX

Ba f_\VXf 2 ) 4

He\Z\aT_ cTV^TZX `Tl
UX hfXW Ybe f[beg fgbe\aZ
cXe\bW* Bg f[bh_W UX
jeTccXW \a Yb\_ Ybe _baZXe
cXe\bWf*

;hggXe( `TeZTe\aX Ba \gf cTV^TZX 2

CRiZ^f^ Ie`cZ_X
eZ^V #^`_eYd$

JYRhZ_X eZ^V Z_
c``^ eV^aVcRefcV

#Y`fcd$

@KDZLQJ WLPH LQ RYHQ

#^Z_feVd$

7cVRU 0 ) 2 . ) / 0)1 $..,)..1 x<%

7ZdTfZed / ) 2 - ) -(1 1)4 $-5,).,, x<%

FRdecj - ) / . ) / 1)-, $.,,)..1 x<%

FZV - ) -(1 / ) 0 1)4 $-5,).,, x<%

FYj]]` U`fXY . ) / - ) -(1 1)4 $-5,).,, x<%

FZkkR . ) / . ) 0 -1)., $.,, x<%

8B;6D?D= 6D9 C6?DJ;D6D8;F6HJ ' .(

{ =\fVbaaXVg g[X ha\g Yeb` g[X cbjXe fhcc_l UXYbeX V_XTa\aZ*

{ =b abg V_XTa g[X Tcc_\TaVX Ul cbhe\aZ jTgXe*

{ FT^X fheX g[Tg ab jTgXe XagXef g[X _T`c [bhf\aZ TaW bg[Xe X_XVge\VT_
Vb`cbaXagf*

{ M[X eXYe\ZXeTgbe f[bh_W UX V_XTaXW cXe\bW\VT__l hf\aZ T fb_hg\ba bY
U\VTeUbaTgX bY fbWT TaW _h^XjTe` jTgXe*

{ <_XTa g[X TVVXffbe\Xf fXcTeTgX_l j\g[ fbTc TaW jTgXe =b
abg V_XTa g[X` \a g[X W\f[jTf[Xe*

{ =b abg hfX TUeTf\iX cebWhVgf( WXgXeZXagf be fbTcf* 9YgXe jTf[\aZ( e\afX
gYdX S\UQ^ gQdUb Q^T Tbi SQbUVe\\i) NXU^ i_e XQfU �^YcXUT S\UQ^Y^W' 
eXVbaaXVg g[X c_hZgb g[X `T\af fhcc_l j\g[ Wel [TaWf*



>G ) // )

{ <_XTa g[X VbaWXafXe j\g[ T Uebb` Tg _XTfg gj\VX T lXTe* M[\f
j\__ [X_c lbh gb fTiX ba XaXeZl Vbfgf TaW \aVeXTfX cebWhVg\i\gl*

J>; FEM;H IKFFBO CKIJ 7; 9?I8EDD;8J;9(

9VWc`deZ_X

9VWc`deZ_X eYV HVWcZXVcRe`c 8`^aRce^V_e

{ =XYebfg\aZ bVVhef Thgb`Tg\VT__l \a g[X eXYe\ZXeTgbe Vb`cTeg`Xag Whe\aZ bcXeTg\ba7 g[X
jTgXe \f Vb__XVgXW Ul g[X XiTcbeTg\ba geTl TaW XiTcbeTgXf Thgb`Tg\VT__l*

{ M[X XiTcbeTg\ba geTl TaW g[X jTgXe WeT\a [b_X f[bh_W UX V_XTaXW cXe\bW\VT__l j\g[ g[X
WXYebfg WeT\a c_hZ gb ceXiXag g[X jTgXe Yeb` Vb__XVg\aZ Tg g[X Ubggb` bY g[X eXYe\ZXeTgbe
Y^cdUQT _V �_gY^W _ed)

{ Qbh VTa T_fb V_XTa g[X WeT\a [b_X Ul cbhe\aZ } Z_Tff bY jTgXe Wbja \g*

9VWc`deZ_X eYV <cVVkVc 8`^aRce^V_e

P9KGBG@6 GXiXe hfX f[Tec `XgT_ gbb_f( ha_Xff eXVb``XaWXW Ul `TahYTVgheXe Ybe g[\f
bcXeTg\ba Tf g[Xl VTa WT`TZX g[X eXYe\ZXeTg\ba V\eVh\g*

9YgXe T cXe\bW bY g\`X( Yebfg j\__ Uh\_W hc \a VXegT\a TeXTf bY g[X YeXXmXe Vb`cTeg`Xag* M[X Yebfg
TVVh`h_TgXW \a g[X YeXXmXe Vb`cTeg`Xag f[bh_W UX eX`biXW cXe\bW\VT__l $hfX g[X c_Tfg\V
fVeTcXe( \Y TiT\_TU_X%*

;_]`\UdU TUVb_cdY^W gY\\ RUS_]U ^USUccQbi YV dXU Vb_cd \QiUb UhSUUTc .(0 ]]' d_ ]QY^dQY^
dXU UV�SYU^Si _V dXU VbUUjUb) 

{ M[X WTl UXYbeX lbh WXYebfg( fXg g[X g[Xe`bfgTg W\T_ gb cbf\g\ba q1r gb YeXXmX g[X YbbW
Vb`c_XgX_l*

{ =he\aZ WXYebfg\aZ( YebmXa YbbW f[bh_W UX jeTccXW \a fXiXeT_ _TlXef bY cTcXe TaW ^Xcg \a
T Vbb_ c_TVX* M[X \aXi\gTU_X e\fX \a gX`cXeTgheX j\__ f[begXa g[X\e fgbeTZX _\YX* KX`X`UXe
gb hfX g[X YbbW j\g[\a T eX_Tg\iX_l f[beg cXe\bW bY g\`X*

{ JUd dXU dXUb]_cdQd [^_R d_ `_cYdY_^ �{� Q^T cgYdSX _VV dXU Q``\YQ^SU)

{ EXTiX g[X Wbbe bcXa gb TVVX_XeTgX WXYebfg\aZ* KX`biX Tal jTgXe Yeb` g[X Vb`cTeg`Xag*

{ <_XTa g[X \agXe\be Ul [TaW j\g[ _h^XjTe` jTgXe TaW T _\gg_X WXgXeZXag*

{ GXiXe hfX TUeTf\iX cebWhVgf be TZZeXff\iX V_XTa\aZ TZXagf*

{ =el g[X \af\WX bY g[X ha\g( c_hZ \g \agb g[X `T\af TaW fXg g[X g[Xe`bfgTg ^abU gb cbf\g\ba
q1r* 9YgXe .0 [bhef( eXfXg g[X g[Xe`bfgTg gb g[X WXf\eXW cbf\g\ba*



>G ) /0 )

JH6DIFEHJ6J?ED 6D9 8>6D=?D= E<
?DIJ6BB6J?ED FEI?J?ED

JcR_da`ceReZ`_ R_U 8YR_XZ_X `W ?_deR]]ReZ`_ F`dZeZ`_
{ M[X be\Z\aT_ cTV^TZXf TaW YbT`XW cb_lfgleXaX $IL% VTa UX eXgT\aXW \Y eXdh\eXW*

{ =he\aZ geTafcbegTg\ba( g[X Tcc_\TaVX f[bh_W UX fXVheXW j\g[ T j\WX fge\aZ be T fgebaZ
b_`U) KXU Y^cdbeSdY_^c gbYddU^ _^ dXU S_bbeWQdUT R_h ]ecd RU V_\\_gUT gXY\U dbQ^c`_bdY^W)

{ ;XYbeX geTafcbeg\aZ be V[TaZ\aZ g[X \afgT__Tg\ba cbf\g\ba( T__
g[X `bi\aZ bU]XVgf $\X(f[X_iXf(Ve\fcXen% f[bh_W UX gT^Xa
_ed _b �hUT gYdX RQ^Tc Y^ _bTUb d_ ̀ bUfU^d dXU] Vb_] WUddY^W 
WT`TZXW*

! $/>>B B<A> 4>7253 7; @63 A=>756@ =<?7@7<;!

HVa]RTZ_X eYV BZXYe Sf]S

/85? C5A=139?7 E85 2F=2 @6 E85

C56C975C1E@C 3@>A1CE>5?E&

-* Nac_hZ g[X ha\g Yeb` g[X cbjXe
fhcc_l(

.* IeXff g[X [bb^f ba g[X f\WXf
bY g[X _\Z[g VbiXe gbc TaW eX`biX
g[X _\Z[g VbiXe

/* <[TaZX g[X ceXfXag _\Z[g Uh_U j\g[ T aXj baX bY abg `beX g[Ta -1 P*

0* KXc_TVX g[X _\Z[g VbiXe TaW TYgXe jT\g\aZ 1 `\ahgXf c_hZ g[X ha\g*

HVa]RTZ_X B;9 ]ZXYeZ_X

BY lbhe eXYe\ZXeTgbe [Tf E>= _\Z[g\aZ VbagTVg g[X [X_c WXf^ Tf g[\f f[bh_W UX V[TaZXW Ul
Thg[be\mXW cXefbaaX_ ba_l*

BY lbhe eXYe\ZXeTgbe \f abg jbe^\aZ cebcXe_l( \g `Tl UX T `\abe cebU_X`( g[XeXYbeX V[XV^ g[X
Yb__bj\aZ*

JYV Raa]ZR_TV U`Vd _`e `aVcReV&
0KHFN LI-

{ M[XeX \f T cbjXe YT\_heX(

{ M[X `T\af c_hZ \f abg cebcXe_l c_hZZXW \a( be \f _bbfX

{ M[X g[Xe`bfgTg fXgg\aZ \f ba cbf\g\ba q r(

{ M[X fbV^Xg \f WXYXVg\iX* Mb V[XV^ g[\f( c_hZ \a Tabg[Xe Tcc_\TaVX g[Tg lbh ^abj j[\V[ \f
jbe^\aZ \agb g[X fT`X fbV^Xg*

@KH DSSOLDQFH SHUIRUPV SRRUO\-
0KHFN LI-

{ Qbh [TiX biXe_bTWXW g[X Tcc_\TaVX(

{ M[X Wbbef TeX abg V_bfXW cXeYXVg_l(

{ M[XeX TeX abg XabhZ[ iXag\_Tg\ba WhVgf ba g[X ^\gV[Xa ha\g Tf `Xag\baXW \a g[X BafgT__Tg\ba
FTahT_*

F6HJ ' /(

7;<EH; 86BB?D= <EH 6<J;H I6B;I I;HL?8;F6HJ ' 0(
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?W j`fc WcZUXV Zd `aVcReZ_X e`` ]`fU]j

D`c^R] D`ZdVd

8`^acVdd`c _`ZdV

{ Gbe`T_ `bgbe ab\fX6 M[\f ab\fX `XTaf g[Tg g[X Vb`ceXffbe bcXeTgXf abe`T__l

{ <b`ceXffbe `Tl VThfX `beX ab\fX Ybe T f[beg g\`X j[Xa \g fgTegf*

7fSS]Z_X _`ZdV R_U da]RdY4

{ KXYc ^_YcU Yc SQecUT Ri dXU �_g _V dXU bUVbYWUbQ^d Ŷ  dXU deRUc _V dXU cicdU])

{ BY lbh [XTe Tal bg[Xe ab\fXf V[XV^ g[Tg6

) M[X Tcc_\TaVX \f _XiX_

) Gbg[\aZ \f gbhV[\aZ g[X eXTe bY g[X Tcc_\TaVX

) M[X bU]XVgf ba g[X Tcc_\TaVX TeX i\UeTg\aZ*

5I WKHUH LV ZDWHU LQ WKH ORZHU SDUW RI WKH UHIULJHUDWRU-

0KHFN LI-

M[X WeT\a [b_X Ybe WXYebfg jTgXe \f abg V_bZZXW $hfX WXYebfg WeT\a c_hZ gb V_XTa g[X WeT\a [b_X%*

?^a`ceR_e _`eVd4

{ Ba VTfX bY T fhWWXa cbjXe _bff be W\fVbaaXVg\aZ TaW eXVbaaXVg\aZ bY g[X c_hZ gb g[X
X_XVge\VT_ fbV^Xg( g[X Vb`ceXffbe cebgXVg\iX g[Xe`T_ X_X`Xag j\__ UX bcXaXW Tf g[X
ceXffheX bY g[X ZTf \a g[X Vbb_\aZ flfgX` bY lbhe eXYe\ZXeTgbe [Tf abg lXg UXXa UT_TaVXW*
0 be 1 `\ahgXf _TgXe( lbhe eXYe\ZXeTgbe j\__ fgTeg gb bcXeTgX7 g[\f \f abe`T_*

{ BY lbh jbapg UX hf\aZ lbhe eXYe\ZXeTgbe Ybe T _baZ g\`X $fhV[ Tf ba fh``Xe [b_\WTlf%(
c_XTfX W\fVbaaXVg g[X c_hZ Yeb` g[X fbV^Xg* <_XTa lbhe eXYe\ZXeTgbe Tf cXe ITeg 0 bY g[\f
T_Se]U^d Q^T \UQfU dXU T__b _`U^ d_ `bUfU^d Q^i Xe]YTY�SQdY_^ _b _T_b V_b]QdY_^)

{ BY g[XeX \f fg\__ T cebU_X` j\g[ lbhe eXYe\ZXeTgbe T_g[bhZ[ lbh [TiX Yb__bjXW g[X \afgehVg\baf
\a g[\f Ubb^( c_XTfX Vbafh_g lbhe aXTeXfg Thg[be\mXW fXei\VX VXagXe*

{ M[X _\YXg\̀ X bY lbhe Tcc_\TaVX \f fgTgXW TaW WXV_TeXW Ul g[X =XcTeg`Xag bY BaWhfgel* M[X
_XaZg[ bY g\`X Ybe eXgT\a\aZ cTegf eXdh\eXW Ybe g[X cebcXe bcXeTg\ba bY g[X Tcc_\TaVX \f -,
lXTef*

@LSV IRU VDYLQJ HQHUJ\

-* BafgT__ g[X Tcc_\TaVX \a T Vbb_( jX__ iXag\_TgXW ebb` ( Uhg abg \a W\eXVg fha_\Z[g TaW abg aXTe
T [XTg fbheVX $eTW\Tgbe( Vbb^Xe** XgV%* Hg[Xej\fX hfX Ta \afh_Tg\aZ c_TgX*

.*9__bj jTe` YbbW TaW We\a^f gb Vbb_ Wbja bhgf\WX g[X Tcc_\TaVX*

/*P[Xa g[Tj\aZ YebmXa YbbW( c_TVX \g \a g[X eXYe\ZXeTgbe Vb`cTeg`Xag* M[X _bj gX`cXeTgheX
bY g[X YebmXa YbbW j\__ [X_c gb Vbb_ g[X eXYe\ZXeTgbe Vb`cTeg`Xag j[Xa \g \f g[Tj\aZ* M[\f
j\__ [X_c gb fTiX XaXeZl* BY g[X YebmXa YbbW \f chg bhg( \g eXfh_gf \a T jTfgX bY XaXeZl*

0*<biXe We\a^f be bg[Xe _\dh\Wf j[Xa c_TV\aZ g[X` \a g[X Tcc_\TaVX Hg[Xej\fX [h`\W\gl
\aVeXTfXf \a g[X Tcc_\TaVX* M[XeXYbeX( g[X jbe^\aZ g\`X ZXgf _baZXe* 9_fb VbiXe\aZ We\a^f
TaW bg[Xe _\dh\Wf [X_cf gb ceXfXeiX f`X__ TaW gTfgX*

1*Mel gb Tib\W ^XXc\aZ g[X Wbbef bcXa Ybe _baZ cXe\bWf be bcXa\aZ g[X Wbbef gbb YeXdhXag_l
Tf jTe` T\e j\__ XagXe g[X VTU\aXg TaW VThfX g[X Vb`ceXffbe gb fj\gV[ ba haaXVXffTe\_l
bYgXa*

2*DXXc g[X VbiXef bY g[X W\YYXeXag gX`cXeTgheX Vb`cTeg`Xagf $Ve\fcXe( V[\__Xe ***XgV % V_bfXW

3*=bbe ZTf^Xg `hfg UX V_XTa TaW c_\TU_X* KXc_TVX ZTf^Xgf \Y jbea*
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J;8>D?86B 96J6F6HJ ' 1(

7cR_U <H;9E

C`UV]
=I<.-/K@

=I<.-/GH

Fc`UfTe TReVX`cj 3 $?e\WZX ) ?eXXmXe%

;_VcXj T]Rdd 9'

6__fR] V_VcXj T`_df^aeZ`_ % .-. ^P[ + lXTe

@RWDO JURVV YROXPH .-2 _

@RWDO QHW YROXPH .-/ _

>HIULJHUDWRU JURVV YROXPH -3- _

>HIULJHUDWRU QHW YROXPH -3- _

3UHH]HU JURVV YROXPH 0/ _

3UHH]HU QHW YROXPH 0. _

IeRc cReZ_X

HVWcZXVcReZ`_ djdeV^ LgTg\V

JV^aVcRefcV cZdV eZ^V #'+2s8$ ' #'3s8$ -0 [*

<cVVkZ_X TRaRTZej . ^Z

8]Z^ReV T]Rdd %% G $-2x< ) /.x<%

D`ZdV V^ZddZ`_ 0- W;$9% &$ " %#

M[\f Tcc_\TaVX \f WXf\ZaXW Ybe hfX Tg Ta T`U\Xag gX`cXeTgheX j\g[\a g[X -2x< ) /.x<
eTaZX*

&

&&

>aXeZl Vbafh`cg\ba bY .-. ^P[ cXe lXTe( VT_Vh_TgXW ba g[X UTf\f bY eXfh_gf bUgT\aXW \a
.0 [bhef haWXe abe`T_\fXW gXfg VbaW\g\baf* KXT_ XaXeZl Vbafh`cg\ba WXcXaWf ba g[X
VbaW\g\baf \a j[\V[ g[X Xdh\c`Xag \f hfXW Tf jX__ Tf j[XeX \g \f c_TVXW*
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9% ?eXXmXe Vb`cTeg`Xag

;% ?e\WZX Vb`cTeg`Xag

-% BVX fVeTcXe "*? D@>5 >@45=D#

-& ASU R_h

/% ?eXXmXe Vb`cTeg`Xag f[X_Y

/& KXUb]_cdQd R_h

1%?e\WZX Vb`cTeg`Xag f[X_iXf

2% <e\fcXe VbiXe

3% <e\fcXef

4% EXiX_\aZ YXXg

5% ;bgg_X f[X_Y

-,% =bbe f[X_iXf

--% >ZZ [b_WXe

F6HJI E< J>; 6FFB?6D8; 6D9 J>;
8ECF6HJC;DJI

M[\f ceXfXagTg\ba \f ba_l Ybe \aYbe`Tg\ba TUbhg g[X cTegf bY g[X Tcc_\TaVX*

ITegf `Tl iTel TVVbeW\aZ gb g[X Tcc_\TaVX `bWX_*

F6HJ ' 2(

-

./

9

0

;

1

2

3

4

5

-,

--
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?_UZTV

6DJ;I 9; KI6H ;B 6F6H6JE((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( -3

9WiXegXaV\Tf ZXaXeT_Xf *****************************************************************************/5

9WiXegXaV\Tf WX fXZhe\WTW ************************************************************************0-

A^cdQ\QSYv^ i GeUcdQ U^ DQbSXQ TU\ >bYW_bs�S_******************************************0.

8^dUc TU LdY\YjQb U\ >bYW_bs�S_********************************************************************0/

B6I 9?IJ?DJ6I <KD8?ED;I O FEI?7?B?969;I (((((((((((((((((((((((((((((((( .-

9]hfgX =X_ MXe`bfgTgb********************************************************************************0/

9WiXegXaV\Tf fbUeX X_ 9]hfgX WX _T MX`cXeTgheT ***************************************0/

9VVXfbe\bf *************************************************************************************************00
KXV\c\XagX cTeT [\X_b ***********************************************************************************************00

>fc�gh_T WX c_�fg\Vb *************************************************************************************************00

BaW\VTWbe WX gX`cXeTgheT **************************************************************************00

8EBE868?xD 9; B6 8EC?96(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( ./
;_]`QbdY]U^d_ T_ VbYW_bs�S_ *********************************************************************01

<b`cTeg\`Xagb Wb VbaZX_TWbe ******************************************************************02

B?CF?;P6 O C6DJ;D?C?;DJE (((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( /*

>_\`\aTV\�a WX _T XfVTeV[T ************************************************************************1-
;_]`QbdY]U^d_ VbYW_bs�S_*****************************************************************************************1-

<b`cTeg\`Xagb VbaZX_TWbe7*************************************************************************************1-

<�`b eXX`c_TmTe _T Ub`U\__T ********************************************************************1.

JH6DIFEHJ; O 86C7?E 9; B6 FEI?8?xD 9; ?DIJ6B68?xD (((((((( /,

6DJ;I 9; BB6C6H 6 IK I;HL?8?E FEIJL;DJ6((((((((((((((((((((((((((((( /,

<bafX]bf ITeT 9[beeTe >aXeZ�T *****************************************************************1/

;IF;8?<?868?ED;I Jv8D?86I((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( /.

BEI 8ECFED;DJ;I 9;B 6F6H6JE O 8ECF6HJ?C;DJEI (((((((((((( //

 ) >fgTf \afgehVV\baXf VbeeXfcbaWXa T `hV[bf `bWX_bf* IbWe�T Xk\fg\e T_ZhaT W\YXeXaV\T*
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6UgVceV_TZRd XV_VcR]Vd

69L;HJ;D8?64 IebVheX dhX ab [TlT a\aZhaT bUfgehVV\�a 
Xa _Tf eX]\__Tf WX iXag\_TV\�a WX_ cebc\b TcTeTgb( a\ Xa _Tf WX _T 
XfgehVgheT WbaWX _b \afgT_X*

69L;HJ;D8?64 Gb hg\_\VX a\aZ�a W\fcbf\g\ib `XV�a\Vb( a\ 
a\aZ�a bgeb TcTeTgb( cTeT TVX_XeTe X_ cebVXfb WX WXfVbaZX_TV\�a( 
fT_ib _bf eXVb`XaWTWbf cbe X_ YTUe\VTagX*

69L;HJ;D8?64 Gb hg\_\VX a\aZ�a TcTeTgb X_�Vge\Vb WXageb WX 
\_c S_]`QbdY]U^d_c TU S_]YTQ TU\ VbYW_bY�S_' Q ]U^_c aeU cUQ^ 
\_c Uc`USs�SQ]U^dU bUS_]U^TQT_c `_b U\ VQRbYSQ^dU)

69L;HJ;D8?64 Gb WT�X X_ V\eVh\gb eXYe\ZXeTWbe*

69L;HJ;D8?64 ITeT Xi\gTe VhT_dh\Xe e\XfZb WXe\iTWb WX _T
\aXfgTU\_\WTW WX_ TcTeTgb( WXUXe� \afgT_TefX WX TVhXeWb T _Tf 
\afgehVV\baXf*

{ EXT _T c_TVT \aYbe`Tg\iT WX_ \agXe\be WX_ TcTeTgb6 iXe� f\ X_ 
`bWX_b Vbag\XaX eXYe\ZXeTagX \fbUhgTab K2,,* =X fXe Tf�( 
WXUXe� gXaXe Vh\WTWb WheTagX X_ geTafcbegX l `bagT]X cTeT 
Xi\gTe WT�bf Xa _Tf c\XmTf eXYe\ZXeTagXf WX_ TcTeTgb* >f ha 
ZTf Xkc_bf\ib( ThadhX eXfcXghbfb Vba X_ `XW\b T`U\XagX*
>a VTfb WX YhZTf cbe WT�bf Xa X_ V\eVh\gb eXYe\ZXeTagX( T_X]X 
U\ VbYW_bs�S_ TU \Qc \\Q]Qc i VeU^dUc TU SQ\_b' fU^dY\Q^T_ \Q 
[TU\gTV\�a WheTagX habf `\ahgbf*

{ MeTgX WX ab WT�Te X_ V\eVh\gb WX ZTf eXYe\ZXeTagX `\XageTf 
dbQ^c`_bdU i S_\_aeU U\ VbYW_bs�S_)

{ Gb ZhTeWX WXageb WX_ TcTeTgb a\aZhaT fhfgTaV\T Xkc_bf\iT(
S_]_ QUb_c_\Uc aeU S_^dU^WQ^ `b_`U\U^dUc Y^�Q]QR\Uc)

{ >fgX TcTeTgb Xfg� WXfg\aTWb T_ hfb Xa [bZTeXf l Xagbeabf 
f\`\_TeXf( Vb`b6

) ;_SY^Qc TU `Ubc_^Q\ U^ dYU^TQc' _�SY^Qc i _db_c U^d_b^_c 
WX geTUT]b

F6HJ; ' +(
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) @eTa]Tf l VbV\aTf cTeT V_\XagXf WX [bgX_Xf( `bgX_Xf l
Xagbeabf eXf\WXaV\T_Xf f\`\_TeXf

) >agbeabf WX T_b]T`\Xagb WX XfgTaV\T l WXfTlhab

) 9c_\VTV\baXf WX VTgXe\aZ l f\`\_TeXf

{ L\ _T gb`T WX Vbee\XagX ab Xf WX_ g\cb TWXVhTWb cTeT X_ XaVhYX
WX_ VTU_X WX Vbee\XagX( WXUX TVhW\e T_ YTUe\VTagX( W\fge\Uh\Wbe(
fXei\V\b g�Va\Vb b f\`\_TeXf cXefbaTf VTcTV\gTWTf( cTeT 
cbWXe eXX`c_TmTe_T l Xi\gTe Tf� VhT_dh\Xe cX_\Zeb*

{ >fgX TcTeTgb ab Xf Tcgb cTeT X_ hfb cbe cTegX WX cXefbaTf
$\aV_hlXaWb a\�bf% Vba W\fVTcTV\WTWXf Y�f\VTf( fXafbe\T_Xf b 
]U^dQ\Uc6 _ RYU^ aeU SQbUjSQ^ TU \Q ce�SYU^dU Uh`UbYU^SYQ 
l VbabV\`\Xagb( T `Xabf dhX fXTa fhcXei\fTWbf b fX _Xf
[TlT \afgeh\Wb Xa X_ hfb WX_ TcTeTgb cbe cTegX WX cXefbaTf
eXfcbafTU_Xf( cbe fh fXZhe\WTW* =XUX i\Z\_TefX T _bf a\�bf T 
�^ TU QcUWebQbcU TU aeU ^_ ZeUWeU^ S_^ U\ Q`QbQd_)

{ =\ SQR\U TU S_bbYU^dU TU\ VbYW_bs�S_ dYU^U S_^USdQT_ e^ 
XaV[hYX Xdh\cTWb XfcXV\T_`XagX Vba gb`T T g\XeeT* =XUX
VbaXVgTefX T ha XaV[hYX WX cTeXW dhX VhXagX Vba gb`T T
g\XeeT l dhX gXaZT ha Yhf\U_X WX ha `�a\`b WX -2 T`cXe\bf 
9VhWT T ha X_XVge\V\fgT Thgbe\mTWb cTeT dhX _X \afgT_X haT
gb`T TWXVhTWT Xa VTfb WX ab gXaXe_T*

{ >fgX TcTeTgb chXWXa hg\_\mTe_b a\�bf `TlbeXf WX 4 T�bf( 
l cXefbaTf Vba W\fVTcTV\WTWXf Y�f\VTf( fXafbe\T_Xf b 
]U^dQ\Uc6 _ RYU^ aeU SQbUjSQ^ TU \Q ce�SYU^dU Uh`UbYU^SYQ 
l VbabV\`\Xagb( f\X`ceX l VhTaWb fXTa fhcXei\fTWbf b fX
_Xf \afgehlT Xa X_ hfb WX_ TcTeTgb cbe cTegX WX cXefbaTf
eXfcbafTU_Xf( cbe fh fXZhe\WTW* Ebf a\�bf ab WXUXa ]hZTe 
Vba X_ TcTeTgb* Ebf a\�bf ab WXUXe�a _\`c\Te X_ TcTeTgb( a\ 
eXT_\mTe a\aZhaT gTeXT WX `TagXa\`\Xagb f\a fhcXei\f\�a*

{ L\ X_ VTU_X WX T_\`XagTV\�a Xfg� WT�TWb( WXUX TVhW\e T_ 
YTUe\VTagX( W\fge\Uh\Wbe( fXei\V\b g�Va\Vb b f\`\_TeXf cXefbaTf 
VTcTV\gTWTf( cTeT cbWXe eXX`c_TmTe_b l Xi\gTe Tf� VhT_dh\Xe 
cX_\Zeb*
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3ULJRUaiFRV YLHMRV \ DYHULDGRV

{ JY U\ Q`QbQd_ fQ Q cecdYdeYb Q _db_ VbYW_bs�S_ fYUZ_ aeU TYc`_^WQ TU SUbbQTebQ _ ]USQ Ŷc]_ 
WX V\XeeX( \ahg\_\VX b WXf`bagX W\V[T VXeeTWheT TagXf WX ZhTeWTe_b b WXfXV[Te_b7 Tf� fX 
Xi\gTe� dhX _bf a\�bf chXWTa dhXWTe TgeTcTWbf Xa fh \agXe\be `\XageTf ]hXZTa*

{ C_c fYUZ_c Q`QbQd_c VbYW_bs�S_c `eUTU^ S_^dU^Ub ]QdUbYQ\ QYc\Q^dU i bUVbYWUbQ^dU aeU 
VbagXaZT <?<* Ibe gTagb( ceXfgX _T WXU\WT TgXaV\�a cTeT ab cXe]hW\VTe T_ `XW\b 
Q]RYU^dU SeQ^T_ TUcUSXU ce VbYW_bs�S_ fYUZ_)

Ibe YTibe( VbagTVgX Vba _T Thgbe\WTW `ha\V\cT_ VbeeXfcbaW\XagX cTeT \aYbe`TefX
fbUeX X_ WXfXV[b WX _bf K9>> cTeT fh eXhg\_\mTV\�a( eXV\V_T]X( l fh eXVhcXeTV\�a*

D`eRd4

{ Ibe YTibe( _XT TgXagT`XagX X_ ̀ TahT_ WX \afgehVV\baXf TagXf WX _T \afgT_TV\�a l _T chXfgT 
Xa ̀ TeV[T WX_ TcTeTgb*  ET X`ceXfT ab fX eXfcbafTU\_\mT WX a\aZ�a WT�b cebWhV\Wb cbe 
ha hfb \aVbeeXVgb WX_ TcTeTgb*

{ L\ZT gbWTf _Tf \afgehVV\baXf WX_ TcTeTgb l WX_ `TahT_ WX \afgehVV\baXf7 ZhTeWX XfgX
`TahT_ Xa ha _hZTe fXZheb cTeT eXfb_iXe _bf cebU_X`Tf dhX chXWTa bVhee\e Xa X_ Yhgheb*

{ >fgX TcTeTgb fX [T YTUe\VTWb cTeT fXe WXfg\aTWb T_ hfb Wb`�fg\Vb7 cbe gTagb( f�_b chXWX 
edY\YjQbcU U^ SQcQ i w^YSQ]U^dU `QbQ \_c �^Uc `bUfYcd_c)  E_ Uc QTUSeQT_ `QbQ e^ ec_ 
Vb`XeV\T_ b Vb`�a* MT_Xf hfbf fhcbaWe�a _T Tah_TV\�a WX _T ZTeTag�T dhX T`cTeT T_ 
TcTeTgb( l Xa gT_ VTfb _T X`ceXfT ab fXe� eXfcbafTU_X WX a\aZhaT c�eW\WT WXe\iTWT WX 
_bf `\f`bf*

{ >fgX TcTeTgb Xfg� WXfg\aTWb T_ hfb Wb`�fg\Vb( f\XaWb i�_\Wb �a\VT`XagX cTeT ZhTeWTe 
l eXYe\ZXeTe Vb`\WT* Gb Xf TWXVhTWb cTeT ha hfb Vb`XeV\T_ b Vb`�a( a\ cTeT ZhTeWTe 
fhfgTaV\Tf dhX ab fXTa T_\`Xagbf* >a VTfb VbageTe\b( _T X`ceXfT ab fXe� eXfcbafTU_X 
WX a\aZhaT c�eW\WT WXe\iTWT WX gT_ hfb*

6UgVceV_TZRd UV dVXfcZURU

{ Gb hg\_\VX VTU_Xf T_TeZTWbeXf a\ XaV[hYXf `�_g\c_Xf*

{ Gb VbaXVgX VTU_Xf Vba XaV[hYXf WT�TWbf( ebgbf b i\X]bf*

{ Gb g\eX ahaVT WX_ VTU_X7 ab _b ghXemT a\ _b WT�X*

{ >fgX TcTeTgb Xfg� W\fX�TWb cTeT fh hfb cbe cTegX WX cXefbaTf TWh_gTf7 
ab cXe`\gT dhX _bf a\�bf ]hXZhXa Vba �_( a\ dhX fX VhX_ZhXa WX _T chXegT*

{ ITeT Xi\gTe X_ e\XfZb WX X_XVgebVhV\�a( ab XaV[hYX a\ WXfXaV[hYX X_ TcTeTgb 
Vba _Tf `Tabf `b]TWTf*

{ Gb Vb_bdhX ahaVT WXageb WX_ VbaZX_TWbe a\aZhaT UbgX__T WX i\We\b a\ _TgTf*
ETf UbgX__Tf l _TgTf cbWe�Ta Xkc_bgTe*

{ G_b ce cUWebYTQT' ^_ `_^WQ ^e^SQ TU^db_ TU\ VbYW_bs�S_ ^Y^Ww^ ]QdUbYQ\ 
Y^�Q]QR\U ^Y Uh`\_cYf_) ;_\_aeU \Qc RURYTQc Q\S_Xv\YSQc TU ]Qi_b 
ZeTWhTV\�a Xa cbf\V\�a iXeg\VT_( Vba _bf gTcbaXf U\Xa VXeeTWbf*
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{ >i\gTe VhT_dh\Xe VbagTVgb `TahT_ Vba X_ [\X_b6 chXWX VThfTe dhX`TWheTf l +
b VbegXf*

{ Gb gbdhX _bf VbaZX_TWbf Vba _Tf `Tabf `b]TWTf* Gb Vb`T [X_TWbf a\ VhU\gbf
WX [\X_b W\eXVgT`XagX fTVTWbf WX_ VbaZX_TWbe*

{ NaT iXm dhX _bf T_\`Xagbf Xfg�a WXfVbaZX_TWbf( ab _bf ihX_iT T VbaZX_Te* IbWe�T 
VThfTe cebU_X`Tf gT_Xf Vb`b \agbk\VTV\�a cbe T_\`Xagbf*

{ E_ SeRbQ U\ VbYW_bs�S_ ^Y ce `QbdU ce`UbY_b S_^ ^QTQ) 8VUSdQbsQ Q\ Ve^SY_^Q]YU^d_ TU\ 
VbYW_bs�S_)

{ ;_^ U\ �^ TU UfYdQb SeQ\aeYUb TQu_ Q \_c QSSUc_bY_c TU\ VbYW_bs�S_' ceZpdU\_c �b]U]U^dU 
WheTagX X_ geTafcbegX*

5QVWDODFLcQ \ <XHVWD HQ 8DUFKD GHO 3ULJRUaiFR

GbUcdU QdU^SYv^ Q \_ cYWeYU^dU Q^dUc TU ecQb U\ VbYW_bs�S_5

{ =\ VbYW_bs�S_ Ve^SY_^Q S_^ e^Q S_bbYU^dU TU U^dbU --+M i -/+M Q 0+@j)

{ >_ XaV[hYX WXUX XfgTe TVVXf\U_Xf geTf _T \afgT_TV\�a*

{ ET ce\`XeT iXm dhX cbaZT Xa `TeV[T X_ TcTeTgb( �fgX chXWX WXfceXaWXe T_Z�a b_be* >_ 
b_be WXfTcTeXVXe� VhTaWb X_ TcTeTgb X`c\XVX T XaYe\Te* 

{ 9agXf WX XaV[hYTe X_ TcTeTgb T _T gb`T WX Vbee\XagX( TfXZ�eXfX WX dhX X_ ib_gT]X WX _T 
c_TVT WX_ TcTeTgb fX VbeeXfcbaWX Vba X_ ib_gT]X WX _T \afgT_TV\�a X_�Vge\VT WX fh [bZTe*

{ BagebWhmVT X_ XaV[hYX Xa _T gb`T WX Vbee\XagX Vba haT VbeeXVgT VbaXk\�a T g\XeeT* L\ 
_T gb`T WX Vbee\XagX ab W\fcbaX WX VbagTVgb T g\XeeT b ab fX TWTcgT T_ XaV[hYX( _X
eXVb`XaWT`bf dhX fX cbaZT Xa VbagTVgb Vba ha X_XVge\V\fgT Thgbe\mTWb*

{ =XUXe� XaV[hYTe X_ TcTeTgb Vba haT V_Ti\]T Vba Yhf\U_X TWXVhTWT* ET gXaf\�a WX Vbee\XagX 
i \Q Q\Y]U^dQSYv^ TURU S_Y^SYTYb S_^ \_c bUaeYcYd_c Y^TYSQT_c U^ \Q ̀ \QSQ YTU^dY�SQdYfQ TU\ 
TcTeTgb( Xa _T cTegX \mdh\XeWT WX fh \agXe\be*

{ ;_\_aeU U\ VbYW_bs�S_ U^ \eWQbUc T_^TU pcdU ^_ aeUTU Uh`eUcd_ Q \Q \ej c_\Qb TYbUSdQ)

{ Gb WXUX hg\_\mTe_b ahaVT T_ T\eX _\UeX( a\ XkcbaXe_b T _T __hi\T*

{ >_ TcTeTgb WXUX `TagXaXefX T haT W\fgTaV\T `�a\̀ T WX 1,V`* WX VbV\aTf( [beabf l 
VT_XagTWbeXf7 Xa VhTagb T _bf [beabf X_�Vge\Vbf( _T W\fgTaV\T `�a\`T WXUX fXe WX 1V`*

{ ;eQ^T_ S_\_aeU U\ VbYW_bs�S_ Ze^d_ Q e^ S_^WU\QT_b' i S_^ U\ �^ TU UfYdQb 
\Q S_^TU^cQSYv^ TU Xe]UTQT U^ \Q ce`Ub�SYU UhdUbY_b' TURUbl TUZQb e^Q 
fXcTeTV\�a WX T_ `Xabf .V`* XageX T`Ubf TcTeTgbf*

{ Gb Vb_bdhX aTWT cXfTWb fbUeX X_ TcTeTgb*

{ E\`c\X T YbaWb X_ TcTeTgb( l XfcXV\T_`XagX X_ \agXe\be( TagXf WX fh hfb $EXT
X_ TcTegTWb E\`c\XmT l FTagXa\`\Xagb%*

{ >a X_ ̀ TahT_ WX \afgT_TV\�a cbWe� XaVbageTe gbWT _T \aYbe`TV\�a eX_Tg\iT T _T Vb_bVTV\�a 
WXageb WX ̀ hXU_Xf WX VbV\aT* >fgX TcTeTgb Xfg� �a\VT`XagX WXfg\aTWb T_ hfb X`cbgeTWb 
Xa `hXU_Xf WX VbV\aT*

{ CY]`YU d_TQc \Qc `QbdUc TU\ VbYW_bs�S_' Q^dUc TU edY\YjQb\_' S_^ e^Q c_\eSYv^ TU QWeQ 
gX`c_TWT l haT VhV[Te\__T WX U\VTeUbaTgb7 T Vbag\ahTV\�a( TV_�eX_b Vba TZhT _\`c\T l 
f�dhX_b* <b_bdhX WX ahXib gbWTf _Tf c\XmTf VhTaWb [TlT gXe`\aTWb Vba _T _\`c\XmT*
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{ ;_^ U\ �^ TU UfYdQb SeQ\aeYUb S_^TU^cQSYv^ TUbYfQTQ TU aeU U\ 
VbYW_bs�S_ d_aeU \Q ̀ QbUT' S_\_aeU \_c cU`QbQT_bUc ̀ \lcdYS_c WYbl^T_\_c 
5,{ l Vba _Tf cT_XgTf aXZeTf Xa _T cTegX geTfXeT*

{ =\ VbYW_bs�S_ TURU S_\_SQbcU S_^dbQ e^Q `QbUT' Q e^Q TYcdQ^SYQ TU 
fXcTeTV\�a `�k\`T WX 31 ``*

.QWHV GH AWLOL]DU HO 3ULJRUaiFR

{ ;_^ U\ �^ TU WQbQ^dYjQb e^ Ve^SY_^Q]YU^d_ S_bbUSd_' i Q^dUc TU edY\YjQb 
U\ VbYW_bs�S_ `_b `bY]UbQ fUj %_ TU edY\YjQb\_ dbQc XQRUb\_ dbQ^c`_bdQT_&' 
Vb_�dhX_b Xa cbf\V\�a iXeg\VT_ l XfcXeX / [beTf TagXf WX XaV[hYTe_b T _T 
Vbee\XagX*  =X _b VbageTe\b( cbWe�T VThfTe WT�bf Xa X_ Vb`ceXfbe*

{ =^ U\ ]_]U^d_ TU `_^Ub U\ VbYW_bs�S_ U^ ]QbSXQ `_b `bY]UbQ fUj' `eUTU 
U]YdYb SYUbd_ _\_b6 UcdU _\_b cU TYcY`Qbl U^ SeQ^d_ U\ VbYW_bs�S_ U] ỲUSU Q U^VbYQbcU)

B6I 9?IJ?DJ6I <KD8?ED;I O FEI?7?B?969;I

.MXVWH 1HO @HUPRVWDWR

>_ gXe`bfgTgb eXZh_T Thgb`�g\VT`XagX _T 
dU]`UbQdebQ Ŷ dUb^Q TU\ S_]`QbdY]U^d_ VbYW_bs�S_ 
l WX_ Vb`cTeg\`Xagb VbaZX_TWbe* ITeT bUgXaXe
gX`cXeTgheTf `�f Ye�Tf WXUXeX`bf Z\eTe X_ `TaWb 
WX_ gXe`bfgTgb WXfWX _T cbf\V\�a - T _T cbf\V\�a 1*

.YLVR 5PSRUWDQWH, Gb \agXagX Z\eTe X_ `TaWb `�f T__� WX _T cbf\V\�a -7 WX _b VbageTe\b( X_ 
TcTeTgb fX TcTZTe�*

{ ITeT _T VbafXeiTV\�a WX T_\`Xagbf Xa X_ Vb`cTeg\`Xagb VbaZX_TWbe WheTagX ha Vbegb 
cXe�bWb WX g\X`cb( chXWX Vb_bVTe X_ `TaWb WX_ gXe`bfgTgb XageX _T cbf\V\�a - l /*

{ ITeT _T VbafXeiTV\�a WX T_\̀ Xagbf Xa X_ Vb`cTeg\`Xagb VbaZX_TWbe WheTagX ha cXe�bWb 
_TeZb WX g\X`cb( chWX Vb_bVTe X_ `TaWb WX_ gXe`bfgTgb Xa _T cbf\V\�a /)0*

{ MXaZT Xa VhXagT7 dhX _T gX`cXeTgheT T`U\XagX( _T gX`cXeTgheT WX _T Vb`\WT T_`TVXaTWT
l _T eXZh_Te\WTW Vba dhX fX TUeT _T chXegT WX_ TcTeTgb( TYXVgTa T _T gX`cXeTgheT WX_
S_]`QbdY]U^d_ VbYW_bs�S_) JY VeUbQ ^USUcQbY_' ]_TY�aeU \Q dU]`UbQdebQ cU\USSY_^QTQ 
fXZ�a _bf VTfbf*

F6HJ; ' ,(

.GYHUWHQFLDV VREUH HO .MXVWH GH OD @HPSHUDWXUD

{ CQ dU]`UbQdebQ Y^dUbY_b TU\ VbYW_bs�S_ cU fU QVUSdQTQ ̀ _b \Q ̀ b_`YQ dU]`UbQdebQ Q]RYU^dU' 
cbe _T gX`cXeTgheT WX _bf T_\`Xagbf dhX \agebWhmVT( l gT`U\�a cbe _T YeXVhXaV\T WX 
TcXegheT WX _T chXegT* 9]hfgX _T gX`cXeTgheT WX_ gXe`bfgTgb f\ YhXeT aXVXfTe\b*

{ =^ dpb]Y^_c TU U�SYU^SYQ' ^_ Uc bUS_]U^TQR\U aeU U\ VbYW_bs�S_ Ve^SY_^U U^ U^d_b^_c 
WbaWX _T gX`cXeTgheT T`U\XagX fXT `Xabe WX -,b<*

{ 9_ T]hfgTe X_ gXe`bfgTgb( WXUXe� gXaXe Xa VhXagT _T YeXVhXaV\T WX TcXegheT WX _Tf chXegTf 
TU\ VbYW_bs�S_ i TU\ S_^WU\QT_b' TU \Q SQ^dYTQT TU Q\Y]U^d_c aeU WeQbTU U^ U\ VbYW_bs�S_' 
Tf� Vb`b WX _Tf VbaW\V\baXf T`U\XagT_Xf WX_ _hZTe WbaWX Vb_bdhX X_ TcTeTgb*

{ KbQc U^SXeVQb U\ VbYW_bs�S_' i `QbQ aeU pcdU Ucdp d_dQ\]U^dU bUVbYWUbQT_' TURUbl UcdQb 
Xa YhaV\baT`\Xagb [TfgT .0 [beTf fXZ�a VhT_ fXT _T gX`cXeTgheT T`U\XagX* =heTagX 
XfgX g\X`cb( ab TUeT _T chXegT Vba YeXVhXaV\T a\ Vb_bdhX `hV[T VTag\WTW WX T_\̀ Xagbf
TU^db_ TU\ VbYW_bs�S_) 
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{ JY Q`QWQ _ TUcU^SXeVQ U\ VbYW_bs�S_' _ cY XeRYUbQ e^ S_bdU TU \ej' TURUbl Uc`UbQb e^ 
`�a\`b WX 1 `\ahgbf TagXf WX ib_iXe T XaVXaWXe_b b XaV[hYTe_b cTeT dhX ab fX TiXe�X 
U\ S_]`bUc_b) E_ cU TURU `bU_Se`Qb' iQ aeU U\ VbYW_bs�S_ U]`UjQbl Q Ve^SY_^Qb c_\_ 
geTf V\aVb `\ahgbf*

{ =\ VbYW_bs�S_ Ucdl TYcUuQT_ `QbQ Ve^SY_^Qb U^ \_c Y^dUbfQ\_c TU dU]`UbQdebQ Q]RYU^dU 
Y^TYSQT_c U^ \_c Ucdl^TQbUc' U^ Ve^SYv^ TU\ dỲ _ TU S\Y]Q Uc`USY�SQT_ U^ \Q UdYaeUdQ 
TU Y^V_b]QSYv^) =^ \_ aeU bUc`USdQ Q \Q U�SQSYQ TU U^VbYQ]YU^d_' ^_ \U bUS_]U^TQ]_c 
aeU XQWQ Ve^SY_^Qb U\ VbYW_bs�S_ 
YhXeT WX _bf eTaZbf WX gX`cXeTgheT
Xfg\ch_TWbf*

{ >fgX Xdh\cb Xfg� W\fX�TWb cTeT fh 
hfb T haT gX`cXeTgheT T`U\XagX
WXageb WX_ eTaZb -2x< ) /.x<*

0ODVH 0OLP^WLFD @HPSHUDWXUD .PELHQWH #`8$

J >ageX -2 l 0/ b<

IJ >ageX -2 l /4 b<

D >ageX -2 l /. b<

ID >ageX -, l /. b<

6TTVd`cZ`d
>HFLSLHQWH SDUD KLHOR

{ KX__XaX X_ eXV\c\XagX cTeT [\X_b Vba TZhT l Vb_�dhX_b Xa X_ Vb`cTeg\̀ Xagb VbaZX_TWbe*

{ <hTaWb X_ TZhT fX [TlT geTafYbe`TWb Xa [\X_b Vb`c_XgT`XagX( chXWX eXgbeVXe _T
UTaWX]T gT_ Vb`b fX \aW\VT `�f TUT]b( cTeT XkgeTXe _bf VhU\gbf WX [\X_b*

2VS^WXOD GH SO^VWLFR

>a T_ZhaTf cTegXf WX_ VbaZX_TWbe fX TVh`h_Te� XfVTeV[T geTafVhee\Wb V\Xegb 
g\X`cb* =XUXe� fTVTe cXe\�W\VT`XagX X_ [\X_b b XfVTeV[T dhX fX TVh`h_X Xa 
X_ VbaZX_TWbe* Ng\_\VX _T Xfc�gh_T WX c_�fg\Vb \aV_h\WT f\ YhXeT aXVXfTe\b* Gb 
hg\_\VX bU]Xgbf chamTagXf cTeT eXg\eTe _T XfVTeV[T6 cbWe�T cXeYbeTefX X_ V\eVh\gb 
eXYe\ZXeTWbe( VThfTaWb Tf� WT�bf \eeXcTeTU_Xf Xa X_ TcTeTgb*

+1D 45D3C9A39@?5D G9DF1=5D J E5IEF1=5D 45 =@D 1335D@C9@D A@4CO G1C91C 5?

6F?39T? 45= >@45=@%

5QGLFDGRU GH WHPSHUDWXUD

GQbQ VQSY\YdQb\U U\ QZecdU TU\ VbYW_bs�S_' \_ XU]_c UaeY`QT_ S_^ e^ Y^TYSQT_b TU 
gX`cXeTgheT hU\VTWb Xa _T mbaT `�f Ye�T*

GQbQ S_^cUbfQb ]UZ_b \_c Q\Y]U^d_c U^ U\ VbYW_bs�S_' Uc`USYQ\]U^dU U^ \Q j_^Q 
`�f Ye�T( TfXZ�eXfX WX dhX TcTeXmVT X_ `XafT]X qHDr Xa X_ \aW\VTWbe WX 
dU]`UbQdebQ) JY ^_ Q`QbUSU �FB�' Ucd_ cYW Ŷ�SQ aeU \Q dU]`UbQdebQ ^_ cU XQ 
T]hfgTWb VbeeXVgT`XagX*

>f cbf\U_X dhX _X eXfh_gX W\Y�V\_ iXe X_ \aW\VTWbe7 TfXZ�eXfX WX dhX Xfg� \_h`\aTWb 
VbeeXVgT`XagX* <TWT iXm dhX fX VT`U\X X_ W\fcbf\g\ib WX T]hfgX WX gX`cXeTgheT(
XfcXeX T dhX fX XfgTU\_\VX _T gX`cXeTgheT WX_ \agXe\be WX_ X_XVgebWb`�fg\Vb TagXf WX Vbag\ahTe( 
f\ Xf aXVXfTe\b( Vba ha ahXib T]hfgX WX _T gX`cXeTgheT* <T`U\X _T cbf\V\�a WX_ W\fcbf\g\ib 
WX T]hfgX WX gX`cXeTgheT cebZeXf\iT`XagX l XfcXeX T_ `Xabf -. [beTf TagXf WX \a\V\Te haT
ahXiT Vb`cebUTV\�a l eXT_\mTe ha cbf\U_X VT`U\b*

EA
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DEJ64 MeTf TUe\e eXcXg\WT`XagX _T chXegT $b `TagXaXe_T TU\XegT WheTagX `hV[b g\X`cb% b
WXfch�f WX \agebWhV\e T_\`Xagbf YeXfVbf Xa X_ X_XVgebWb`�fg\Vb( Xf abe`T_ dhX _T \aW\VTV\�a 
qHDr ab TcTeXmVT Xa X_ \aW\VTWbe WX T]hfgX WX gX`cXeTgheT* L\ fX cebWh]XeT haT TVh`h_TV\�a 
Ta�`T_T WX Ve\fgT_Xf WX [\X_b $Xa _T cTeXW \aYXe\be WX_ X_XVgebWb`�fg\Vb% WX_ Vb`cTeg\`Xagb 
TU\ VbYW_bs�S_' U\ UfQ`_bQT_b %U\USdb_T_]pcdYS_ c_RbUSQbWQT_' Q\dQ dU]`UbQdebQ Q]RYU^dU' 
TcXegheTf YeXVhXagXf WX _T chXegT%( Vb_bdhX X_ W\fcbf\g\ib WX T]hfgX WX gX`cXeTgheT Xa
haT cbf\V\�a `�f UT]T [TfgT dhX Vb`\XaVXa WX ahXib _bf cXe\bWbf WX WXfTVg\iTV\�a WX_ 
Vb`ceXfbe*

4XDUGH ORV DOLPHQWRV HQ OD ]RQD P^V IUaD GHO IULJRUaiFR(

Ebf T_\`Xagbf fX VbafXeiTe�a ̀ X]be f\ _bf 
Vb_bVT Xa _T mbaT WX eXYe\ZXeTV\�a `�f 
TWXVhTWT* ET mbaT `�f Ye�T fX XaVhXageT 
]hfgb XaV\`T WX_ VT]�a*

>_ f�`Ub_b f\Zh\XagX \aW\VT _T mbaT `�f 
VbsQ TU\ VbYW_bs�S_)

ITeT TfXZheTefX WX dhX _T gX`cXeTgheT WX XfgT mbaT fXT
UT]T( TfXZ�eXfX WX dhX X_ XfgTagX fX XaVhXageX T_ a\iX_ WX 
XfgX f�`Ub_b( Vb`b fX \aW\VT Xa _T \_hfgeTV\�a*

>_ _�`\gX fhcXe\be WX _T mbaT `�f Ye�T fX \aW\VT Xa X_ _TWb 
Ŷ VUbY_b TU\ QTXUcYf_ %SQRUjQ TU \Q �USXQ&) =\ UcdQ^dU ce`UbY_b TU \Q j_^Q ]lc VbsQ TURU 
U^S_^dbQbcU Q\ ]Yc]_ ^YfU\ aeU \Q SQRUjQ TU \Q �USXQ) CQ j_^Q ]lc VbsQ cU U^SeU^dbQ `_b 
WXUT]b WX XfgX a\iX_*

<b`b Xfgbf XfgTagXf chXWXa XkgeTXefX( TfXZ�eXfX WX dhX f\X`ceX fX XaVhXageXa T_ ̀ \f`b 
a\iX_ dhX Xfgbf _�`\gXf WX mbaT WXfVe\gbf Xa _bf TW[Xf\ibf( cTeT ZTeTag\mTe _Tf gX`cXeTgheTf 
WX XfgT mbaT*

8EBE868?xD 9; B6 8EC?96F6HJ; ' -(

0RPSDUWLPHQWR GR IULJRUaiFR

{ F S_]`QbdY]U^d_ T_ VbYW_bs�S_ cv TUfUbl cUb edY\YjQT_ `QbQ Qb]QjU^Qb `_b `_eS_c TYQc 
gbWbf bf T_\`Xagbf YeXfVbf*

{ EQ_ `_^XQ _c Q\Y]U^d_c Ze^d_ l `QbdU dbQcUYbQ T_ S_]`QbdY]U^d_ T_ VbYW_bs�S_' Ycd_ p' 
bf T_\`Xagbf aTb WXiXe�b gbVTe aT cTegX WX geTf Wb `Xf`b* =X\kX XfcTVb XageX bf 
Q\Y]U^d_c TU ]_T_ Q ̀ Ub]YdYb Q SYbSe\QSl_ TU Qb U^dbU _c ]Uc]_c U TU^db_ T_ VbYW_bs�S_)

{ GTb Vb_bdhX T_\`Xagbf dhXagXf bh _�dh\Wbf X` XfgTWb WX XiTcbeTV�b WXageb Wb 
VbYW_bs�S_)

{ ;_\_aeU cU]`bU _c Q\Y]U^d_c ^_ VbYW_bs�S_ TU^db_ TU bUSY ỲU^dUc Q`b_`bYQT_c _e 
X`Ueh_[TWbf X` cTcX_ ce�ce\b*

{ ITeT eXWhm\e T [h`\WTWX X Xi\gTe T Ybe`TV�b WX ZX_b( ahaVT Vb_bdhX bf _�dh\Wbf X` 
bUSY`YU^dUc QRUbd_c TU^db_ T_ VbYW_bs�S_)

{ 9 VTeaX WXiXe� fXe `Xg\WT X` fTVbf X eXVb`XaWT`bf dhX fX]T Vb_bVTWT aT ceTgX_X\eT 
WX i\Web dhX Xfg� X` V\`T WT ZTiXgT Wbf _XZh`Xf( cb\f � baWX b Te � `T\f Ye\�*

{ Hf _XZh`Xf X Tf YehgTf cbWXe�b fXe Vb_bVTWbf W\eXVgT`XagX �Tf ZTiXgTf WXfg\aTWTf 
cTeT b XYX\gb( \fgb �( aTb g�` dhX XfgTe WXageb WX fTVbf bh X`Ueh_[TWTf X` c_�fg\Vb*

{ GQbQ UfYdQb Q VeWQ TU Qb VbYv' UfYdU QRbYb ]eYdQc fUjUc Q `_bdQ T_ VbYW_bs�S_ _e TUYhl(\Q 
TUXegT WheTagX `h\gb gX`cb*
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9 Vbag\ahTV\�a cbWe�XaVbageTe T_ZhaTf fhZXeXaV\Tf fbUeX _T Vb_bVTV\�a l T_`TVXaT]X WX 
Q\Y]U^d_c U^ U\ VbYW_bs�S_)

@LSR GH .OLPHQWR
@LHPSR P^[LPR GH

T`_dVcgRTZ�_

BfXRc UV T`]`TRTZ�_

2Q HO IULJRUaiFR

3UXWDV \ YHUGXUDV - fX`TaT <T]�a WX iXeWheTf 

0DUQHV \ SHVFDGRV . T / W�Tf

=]`QaeUdQb U^ �\] _ R_\cQc TU 
c_�fg\Vb 

$Xa X_ XfgTagX WX i\We\b%

=XHVR IUHVFR / T 0 W�Tf >a X_ XfgTagX XfcXV\T_ WX _T chXegT 

8DQWHTXLOOD \

PDUJDULQD
- fX`TaT >a X_ XfgTagX XfcXV\T_ WX _T chXegT

2PERWHOODGRV

7HFKH \ \RJXU
@QcdQ \Q VUSXQ TU

VTWhV\WTW \aW\VTWT cbe
X_ YTUe\VTagX

>a X_ XfgTagX XfcXV\T_ WX _T chXegT

>fVg`d - `Xf >a _T [hXiXeT

.OLPHQWRV FRFLQDGRV MbWbf _bf XfgTagXf

0RPSDUWLPHQWR GR FRQJHODGRU

{ H Vb`cTeg\`Xagb Wb VbaZX_TWbe WXiXe� fXe hg\_\mTWb cTeT VbaZX_Te bf T_\`Xagbf YeXfVbf 
X cTeT Te`TmXaTe T_\`Xagbf VbaZX_TWbf WheTagX b cXe�bWb WX gX`cb dhX Xfg\iXe 
\aW\VTWb aT X`UT_TZX` Wb T_\`Xagb( UX` Vb`b cTeT YTUe\VTe VhUbf WX ZX_b*

e <DUD FRQJHODU DOLPHQWRV IUHVFRV- Xaib_iT X YXV[X Tcebce\TWT`XagX XfgXf T_\`Xagbf(
bUdYbQ^T_ _ Qb aeU �aeU TU^db_ T_c cQS_c) =hYcdU] cQS_c Uc`USYlYc _e ̀ Q`U\ TU Q\e]Y^Y_ 
ce�ce\b cTeT VbaZX_Te bf T_\`Xagbf YeXfVbf*

{ GTb `\fgheX T_\`Xagbf dhX i�b fXe VbaZX_TWbf Vb` bf dhX ]� XfgTb VbaZX_TWbf cb\f 
\fgb cbWXe\T TYXVgTe bf fXZhaWbf X aTb geTe\T iTagTZXaf cTeT bf ce\`X\ebf*

{ 9cbagX fX`ceX T WTgT WX iT_\WTWX X b VbagX�Wb WXageb Wbf fTVbf X ahaVT hg\_\mX bf 
T_\`Xagbf WXcb\f WX gXe cTffTWb T WTgT WX iT_\WTWX*

{ E_ SQc_ TU XQfUb eb^Q VQ\XQ TU S_bbU^dU U\pSdbYSQ' S_]_ `_b UhU]`\_ aeQ^T_ �SQ]_c 
fX` _hm( bh dhX b TcTeX_[b aTb YhaV\baX VbeeXVgT`XagX( b Vb`cTeg\̀ Xagb Wb VbaZX_TWbe
`TagXeT T gX`cXeTgheT aXVXff�e\T cTeT b Te`TmXaT`Xagb Wbf T_\`Xagbf dhX fX 
XaVbageX` ab fXh \agXe\be* =X dhT_dhXe WTf `TaX\eTf( Xi\gX TUe\e T cbegT Wb VbaZX_TWbe
Q �] TU S_^cUWeYb aeU Q dU]`UbQdebQ TUcUQ _ ]QYc bl`YTQ]U^dU `_ccsfU\)

{ 9 dhTag\WTWX WX T_\`Xagbf YeXfVbf dhX cbWX` fXe Te`TmXaTWbf ab VbaZX_TWbe WXageb
WX .0 [beTf iX` \aW\VTWT aT c_TVT WTf VTeTVgXe�fg\VTf Wb VbaZX_TWbe $iX]T dhT_ � T 
cbgXaV\T WX VbaZX_TV�b%

{ GhaVT cba[T T_\`Xagbf `b`bf bh dhXagXf ab VbaZX_TWbe

e =XDQGR FRPSUH H DUPD]HQH DOLPHQWRV TXH M^ HVW^R FRQJHODGRV' SUbdY�aeU(cU aeU 
b cTVbgX baWX i�` bf `Xf`bf aTb fX XaVbageT WT�\aXTWb

{ H gX`cb `�k\`b WX Te`TmXaT`Xagb X T gX`cXeTgheT eXVb`XaWTWT cTeT b 
Te`TmXaT`Xagb Wbf T_\`Xagbf VbaZX_TWbf i�` fX`ceX \aW\VTWbf �Tf X`UT_TZXaf Wb 
cebWhgb* ITeT Te`TmXaTe X hg\_\mTe b T_\`Xagb eXYXe\Wb( f\ZT( cbe YTibe( Tf \afgehV�Xf Wb 
YTUe\VTagX* LX aTb cbffh\e XffT \aYbe`TV�b( WXiXe� Vbafh`\e bf T_\`Xagbf Tg� / ̀ XfXf 
WXcb\f WX bf gXe Vb_bVTWb ab VbaZX_TWbe*
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{ =Xcb\f WX gXe Vb`ceTWb bf cebWhgbf( WXiXe� Vb_bV�)_bf ab Vb`cTeg\`Xagb Wb VbaZX_TWbe 
b `T\f e�c\WT`XagX cbff�iX_*

{ NeaT iXm WXfVbaZX_TWb b T_\`Xagb( aTb ib_gX T VbaZX_�)_b* IX_b VbageTe\b( WXiXe� 
Vbm\a[�)_b b dhTagb TagXf bh VbaZX_�)_b WXcb\f WX Vbm\a[TWb*

e <DUD ID]HU FXERV GH JHOR& XaV[T T VbhiXgX Vb` TZhT X Vb_bdhX T `Xf`T ab
Vb`cTeg\`Xagb Wb VbaZX_TWbe* =Xcb\f WT TZhT XfgTe VbaZX_TWT( cbWXe� gbeVXe T 
VbhiXgX gT_ Vb`b \aW\VTWb ab WXfXa[b dhX TcTeXVX `T\f TUT\kb( WX `bWb T cbWXe
eXg\eTe bf VhUbf WX ZX_b dhX aXVXff\gX*

9RWD LPSRUWDQWH,

{ <hTaWb fX WXfVbaZX_Ta( _bf T_\̀ Xagbf VbaZX_TWbf WXUXa VbV\aTefX Vb`b T_\̀ Xagbf
YeXfVbf* L\ ab fX VbV\aTa WXfch�f WX WXfVbaZX_TefX( GNG<9 WXUXa ib_iXe T VbaZX_TefX*

{ >_ fTUbe WX T_ZhaTf XfcXV\Tf hg\_\mTWTf Xa c_Tgbf VbV\aTWbf $Ta�f( T_UT[TVT( UXeeb 
WX TZhT( i\aTZeX( XfcXV\Tf fheg\WTf( ]XaZ\UeX( T]b( VXUb__T( `bfgTmT( gb`\__b( `X]beTaT(
c\`\XagT aXZeT( XgV*% iTe�T l _bf T_\̀ Xagbf ZXaXeTa ha fTUbe YhXegX VhTaWb fX VbafXeiTa 
WheTagX ha _TeZb cXe\bWb* Ibe _b gTagb( fb_b WXUX T�TW\e haT cXdhX�T VTag\WTW WX 
XfcXV\Tf b T�TW\e _T XfcXV\T Xa VhXfg\�a haT iXm WXfVbaZX_TWb X_ T_\`Xagb*

{ >_ cXe\bWb WX VbafXeiTV\�a WX _bf T_\`Xagbf WXcXaWX WX_ TVX\gX hg\_\mTWb* Ebf TVX\gXf 
TWXVhTWbf fba _T `TeZTe\aT( _T `TagXVT WX gXeaXeT( X_ TVX\gX WX b_\iT l _T `TagXdh\__T7
_bf TVX\gXf ab TWXVhTWbf fba X_ TVX\gX WX VTVT[hXgX l _T `TagXVT WX VXeWb*

{ Ebf T_\`Xagbf _�dh\Wbf WXUXa VbaZX_TefX Xa eXV\c\XagXf WX c_�fg\Vb l X_ eXfgb WX 
Q\Y]U^d_c U^ �\] _ R_\cQc TU `\lcdYS_)

9 Vbag\ahTV\�a( Xa _Tf c�Z\aTf 03( 04 l 05( cbWe� XaVbageTe T_ZhaTf fhZXeXaV\Tf fbUeX _T 
Vb_bVTV\�a l T_̀ TVXaT]X WX T_\`Xagbf Xa X_ VbaZX_TWbe*

Fc`UfTe`d
7^FWHRV

<UHSDUDFLcQ
@LHPSR P^[LPR
UV T`_dVcgRTZ�_

#PHVHV$

8`_UZTZ`_Vd UV
DOPDFHQDMH

EXV[X XaiTfTWT
$[b`bZXaX\mTWT%

>a fh cebc\b
XaiTfX

. ) /
EXV[X cheT( Xa fh cebc\b
XaiTfX

JhXfb( XkVXcgb X_
U_TaVb

>a _baV[Tf 2 ) 4

LX chXWX WX]Te Xa fh
XaiTfX be\Z\aT_ cTeT
T_`TVXaTe cbe ha Vbegb
g\X`cb* ITeT ha g\X`cb
]Qi_b' U^f_\fUb U^ �\] 
c_�fg\Vb*

FTagXdh\__T(
`TeZTe\aT

>a fh XaiTfX 2
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0DUQHV \ SHVFDGRV <UHSDUDFLcQ
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#PHVHV$
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c\X_
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<DWR \ RFD =^f_\fUb U^ �\] `\lcdYS_ 0 ) 2

BHQDGR& FRQHMR& MDEDOa =^ `_bSY_^Uc TU -'0 [W i U^ �\UdUc 2 ) 4

FVdTRU` UV RXfR Uf]TV
#VDOPcQ& FDUSD& FUDQH& VLOXUR$

=Xfch�f WX _\`c\Te _bf \agXfg\abf 
l XfVT`Tf WX _bf cXVXf( _TiTe l
fXVTe7 f\ Xf aXVXfTe\b( VbegTe _T
Vb_T l _T VTUXmT*

.

8DJUD& SHVFDGR& EDMR&

URGDEDOOR& OHQJXDGR
0

<HVFDGRV JUDVRV #DWdQ&

PDFDUHOD& SHVFDGR D]XO& OD
DQFKRD$

. ) 0

CRcZdT`d E\`c\b l Xa Ub_fTf 0 ) 2

8RgZRc
>a fh cebc\b eXV\c\XagX b Xa
eXV\c\XagXf WX T_h`\a\b b c_�fg\Vb

. ) /

8RcRT`]Vd
>a fT_`hXeT( Xa eXV\c\XagXf WX
T_h`\a\b b c_�fg\Vb
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0ROLjRU
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{ =XfXaV[hYX X_ TcTeTgb WX _T gb`T WX Vbee\XagX TagXf WX Vb`XamTe T
_\̀ c\Te_b*

{ E_ \Y] ỲU U\ VbYW_bs�S_ USXl^T_\U QWeQ Q SX_bb_ U^SY]Q)

{ JU bUS_]YU^TQ \Y]`YQb U\ S_]`QbdY]U^d_ VbYW_bs�S_ `UbYvTYSQ]U^dU S_^ 
haT fb_hV\�a WX U\VTeUbaTgb f�W\Vb l TZhT g\U\T*

{ E\`c\X _bf TVVXfbe\bf cbe fXcTeTWb Vba TZhT l ]TU�a* Gb 
`XgT _bf TVVXfbe\bf Xa X_ _TiTiT]\__Tf*

{ Gb hg\_\VX cebWhVgbf( WXgXeZXagXf b ]TUbaXf TUeTf\ibf*<hTaWb [TlT
gXe`\aTWb WX _\`c\Te X_ TcTeTgb( TV_�eX_b Vba TZhT _\`c\T l f�dhX_b 
Vh\WTWbfT`XagX* <hTaWb [TlT gXe`\aTWb X_ cebVXfb WX _\`c\XmT
feU\fQ Q S_^USdQb U\ U^SXeVU TU\ VbYW_bs�S_' S_^ \Qc ]Q^_c RYU^ cUSQc)

{ LX eXVb`\XaWT eXT_\mTe _T _\`c\XmT WX_ VbaWXafTWbe Vba ha
SU Ỳ\\_ Q\ ]U^_c T_c fUSUc Q\ Qu_ S_^ U\ �^ TU QX_bbQb U^UbWsQ 
l WX \aVeX`XagTe _T cebWhVg\i\WTW*

(" $*++'&)-& %&#& &,-"+ %&,$*)&$-"%"!
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2OLPLQDFLcQ GH OD HVFDUFKD

0RPSDUWLPHQWR IULJRUaiFR

{ DYU^dbQc U\ VbYW_bs�S_ Ucdl U^ Ve^SY_^Q]YU^d_ U\ `b_SUc_ TU U\Y]Y^QSYv^ TU \Q UcSQbSXQ 
fX cebWhVX Thgb`�g\VT`XagX7 X_ TZhT eXfh_gTagX WX _T WXfVbaZX_TV\�a fX eXVbZX Xa _T 
VhUXgT l fX XiTcbeT Thgb`�g\VT`XagX*

{ LX eXVb`\XaWT _\`c\Te cXe\�W\VT`XagX _T VhUXgT eXVbZXTZhTf Tf� Vb`b X_ TZh]Xeb dhX 
YhaV\baT Vb`b fh`\WXeb WX_ TZhT WXfVbaZX_TWT Vba X_ \afgeh`Xagb WXfg\aTWb T gT_
UVUSd_' `QbQ `bUfU^Yb Qcs aeU U\ QWeQ cU Q\]QSU^U U^ \Q `QbdU Y^VUbY_b TU\ VbYW_bs�S_ U^ 
_hZTe WX fXe Xkch_fTWT*

{ IhXWX TWX`�f iXegXe `XW\b iTfb WX TZhT Xa X_ fh`\WXeb cTeT _\`c\Te fh \agXe\be*

0RPSDUWLPHQWR FRQJHODGRU-

LX eXVb`\XaWT eXg\eTe cXe\�W\VT`XagX _T XfVTeV[T dhX TcTeXVX VhUe\XaWb _Tf UTaWX]Tf WX_ 
Vb`cTeg\`Xagb VbaZX_TWbe* $Ng\_\VX _T Xfc�gh_T WX c_�fg\Vb dhX fX fh`\a\fgeT%* 9f\`\f`b( fX 
eXVb`\XaWT _\`c\Te X_ Vb`cTeg\`Xagb VbaZX_TWbe WX_ `\f`b `bWb dhX X_ Vb`cTeg\`Xagb
VbYW_bs�S_' cYWeYU^T_ U\ `b_SUc_ TU TUcUcSQbSXQT_ TU\ S_]`QbdY]U^d_' Q\ ]U^_c T_c fUSUc 
T_ T�b*

<DUD KDFHUOR -

{ >_ W�T TagXf WX eXT_\mTe X_ cebVXfb( cbaZT X_ `TaWb WX_ gXe`bfgTgb Xa _T cbf\V\�a v 1 |  
cTeT dhX _bf T_\̀ Xagbf fX VbaZX_Xa Vb`c_XgT`XagX*

{ =heTagX X_ cebVXfb WX WXfVbaZX_TV\�a( _bf T_\`Xagbf VbaZX_TWbf WXUXe�a cXe`TaXVXe 
XaihX_gbf Vba iTe\Tf [b]Tf WX cTcX_ l Xa ha _hZTe Ye�b* >_ Th`Xagb \aXi\gTU_X WX _T 
gX`cXeTgheT W\f`\ah\e� fh cXe�bWb WX VbafXeiTV\�a* KXVhXeWX dhX WXUXe� Vbafh`\e 
Xfbf T_\`Xagbf WXageb WX ha cXe�bWb WX g\X`cb eX_Tg\iT`XagX Vbegb*

{ IbaZT X_ `TaWb WX_ gXe`bfgTgb Xa _T cbf\V\�a q q b U\Xa WXfXaV[hYX X_ TcTeTgb7 WX]X _T
chXegT TU\XegT [TfgT dhX X_ Vb`cTeg\`Xagb Xfg� gbgT_`XagX WXfVbaZX_TWb*

{ ITeT TVX_XeTe X_ cebVXfb WX WXfVbaZX_TV\�a cbaZT hab b `�f eXV\c\XagXf Vba TZhT 
VT_\XagX Xa X_ Vb`cTeg\`Xagb VbaZX_TWbe*

{ LXdhX Vba Vh\WTWb _T cTegX \agXe\be WX _T ha\WTW*



>L ) 1. )

0cPR UHHPSOD]DU OD ERPELOOD

<DUD UHHPSOD]DU OD ERPELOOD GHO FRPSDUWLPHQWR IULJRUaiFR,

-* =XfXaV[hYX X_ TcTeTgb WX _T gb`T WX Vbee\XagX*

.* IeXf\baX _bf ZTaV[bf dhX XaVbageTe� T T`Ubf 
_TWbf WX _T cTegX fhcXe\be WX _T VhU\XegT( cTeT Tf� 
dh\gTe W\V[T VhU\XegT b gTcT*

/* KXX`c_TVX _T Ub`U\__T hfTWT cbe bgeT VhlT
VTcTV\WTW ab fXT fhcXe\be T -1 P*

/) MeU\fQ Q S_\_SQb \Q dQ`Q i dbQc Uc`UbQb 0 ]Y^ed_c' `_Tbl f_\fUb Q U^SXeVQb U\ Q`QbQd_)

JU _ cUe VbYW_bs�S_ ^Q_ UcdYfUb Q Ve^SY_^Qb QTUaeQTQ]U^dU' `_TUbl TUfUb(cU Q Q\We] 
`bg\ib fX` `h\gT \`cbegTaV\T* 9ff\`( TagXf WX gX_XYbaTe Tb fXh fXei\Vb g�Va\Vb Thgbe\mTWb( 
fUbY�aeU _c cUWeY^dUc `_^d_c5

; HOHFWURGRP`VWLFR QDR IXQFLRQD( BHULiTXH VH,

{ GTb [� heaT YT_gT WX VbeeXagX X_�Vge\VT ZXeT_

{ 8 �SXQ Ucdl S_bbUSdQ]U^dU ]UdYTQ ^Q d_]QTQ

{ H Ubg�b WX fX_XVV�b WT gX`cXeTgheT aTb Xfg� aT cbf\V�b q q

{ 8 d_]QTQ ^Q_ Ucdl UcdbQWQTQ) GQbQ fUbY�SQb UcdU `_^d_' \YWeU aeQ\aeUb _edb_ Q`QbU\X_ 
Wb`�fg\Vb � `Xf`T X iX]T fX YhaV\baT VbeeXVgT`XagX

; UHQGLPHQWR GR HOHFWURGRP`VWLFR ` LQIHULRU DR QRUPDO( BHULiTXH VH,

{ H Vb`U\ aTb gX` Vb`\WT T `T\f

{ 9 cbegT Xfg� UX` YXV[TWT

@UDQVSRUWH \ FDPELR GH SRVLFLcQ
{ GeUTU WeQbTQb U\ U]RQ\QZU _bYWY^Q\ %cY Qcs \_ aeYUbU& `QbQ `_TUb dbQ^c`_bdQb U\ VbYW_bs�S_ 

T haT ahXiT hU\VTV\�a*

{ <ebQ^dU U\ dbQ^c`_bdU' TURUbl U^f_\fUb �b]U]U^dU U\ VbYW_bs�S_ S_^ e^ U]RQ\QZU 
ebUhfgb( l Vba V\agTf b VhXeWTf YhXegXf7 Tf� `\f`b( WXUXe� fXZh\e _Tf VbeeXfcbaW\XagXf 
\afgehVV\baXf VbagXa\WTf Xa X_ X`UT_T]X*

{ >kgeT\ZT _Tf c\XmTf `�i\_Xf $XfgTagXf( TVVXfbe\bf( 
VT]baXf WX iXeWheTf( l WX`�f%( b U\Xa fh]�gX_Tf 
�b]U]U^dU U^ U\ VbYW_bs�S_ ]UTYQ^dU SY^dQc' `QbQ 
cebgXZXe_Tf YeXagX T VhT_dh\Xe Zb_cX WheTagX fh
geTf_TWb b eXVb_bVTV\�a*

! %0>6A4 49 5>86<>FK2< 4; =<?828G; B4>@8209"

JH6DIFEHJ; O 86C7?E 9; B6 FEI?8?xD 9;
?DIJ6B68?xD

F6HJ; ' /(

6DJ;I 9; BB6C6H 6 IK I;HL?8?E FEIJL;DJ6F6HJ; ' 0(

IfdeZefZc ]Rd ]fTVd B;9

JY U\ VbYW_bs�S_ dYU^U \eSUc C=<' S_^dQSdU S_^ U\ cUfYSY_ dpS^YS_' iQ aeU TURU^ cUb cecdYdeYTQc 
�a\VT`XagX cbe X_ cXefbaT_ Thgbe\mTWb*
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{ =hYcdU] S_^TedQc TU fU^dY\QSl_ ce�SYU^dUc ^_ ]vfU\ _e Uc`QW_ _^TU Ucdl Ŷ cdQ\QT_ _ 
Vb`U\( gT_ Vb`b fX \aW\VT ab `TahT_ WX \afgT_TV�b

?H R DSDUHOKR i]HU EDUXOKR-

H ZTf dhX V\eVh_T cX_b V\eVh\gb WX eXYe\ZXeTV�b cbWX YTmXe UTeh_[b $g\cb fb` WX UbeUh_[Tf%( 
\aV_hf\iT`XagX dhTaWb b Vb`ceXffbT aTb Xfg� T YhaV\baTe* GTb fX ceXbVhcX cb\f \fgb � 
`UbVUYdQ]U^dU ̂ _b]Q\) E_ U^dQ^d_' cU _ c_] U]YdYT_ V_b TYVUbU^dU T_ lSY]Q TUcSbYd_' fUbY�aeU 
fX6

{ H X_XVgebWb`�fg\Vb Xfg� UX` \afgT_TWb X UX` Tcb\TWb( gT_ Vb`b fX WXfVeXiX ab ̀ TahT_ 
WX \afgT_TV�b

{ Fc _RZUSd_c aeU cU U^S_^dbQ] TU^db_ T_ VbYW_bs�S_ ^Q_ Ucdl_ Q fYRbQb)

?H DSDUHFH DJXD QD SDUWH PDLV EDL[D GR IULJRUaiFR( BHULiTXH VH,

F deR_ TU UcS_Q]U^d_ TQ QWeQ TUcS_^WU\QTQ' cYdeQTQ ̂ Q ̀ QbdU Y^dUbY_b dbQcUYbQ T_ VbYW_bs�S_' 
aTb Xfg� bUfgeh\Wb*

>HFRPHQGDUHV,

{ GQbQ S_^cUWeYb Qe]U^dQb _ Uc`QS_ U ]U\X_bQb _ Qc`USd_ T_ VbYW_bs�S_' Q cUSSl_ VbYQ T_ 
`Xf`b XaVbageT)fX \afgT_TWT aT cTegX \agXe\be geTfX\eT WT cTeXWX Wb Vb`cTeg\`Xagb Wb
VbYW_bs�S_) HeQ^T_ _ S_]`bUcc_b Ucdl Q dbQRQ\XQb' UcdQ `QbUTU `_TU Q`QbUcU^dQb e] 
UbVTW\a[b WX ZX_b bh ZbgTf WX TZhT* GTb fX ceXbVhcX cb\f � cXeYX\gT`XagX abe`T_* H 
TcTeX_[b WXiXe� fXe WXfVbaZX_TWb �a\VT`XagX fX [bhiXe VTeaTWTf WX ZX_b aT cTeXWX 
Y^dUbY_b dbQcUYbQ T_ S_]`QbdY]U^d_ T_ VbYW_bs�S_

{ LX aTb iT\ hg\_\mTe b Vb`U\ WheTagX T_Zh` gX`cb $cbe XkX`c_b dhTaWb iT\ WX YXe\Tf
ab iXe�b%( Vb_bdhX b Ubg�b WX fX_XVV�b WT gX`cXeTgheT aT cbf\V�b q q* =XfVbaZX_X b
U\USdb_T_]pcdYS_ U \Y]`U(_' TUYhQ^T_ Q `_bdQ QRUbdQ Q �] TU UfYdQb Q V_b]QSl_ TU R_\_b 
bh bf `Thf V[X\ebf*

0RQVHMRV <DUD .KRUUDU 2QHUJaD

-* <b_bdhX X_ TcTeTgb Xa haT [TU\gTV\�a YeXfVT l U\Xa iXag\_TWT( cXeb f\a XkcbaXe_b 
W\eXVgT`XagX T _T _hm fb_Te a\ WX]Te_b VXeVT WX YhXagXf WX VT_be $Vb`b cbe X]X`c_b
eTW\TWbeXf( YbZbaXf l bgebf%* >a X_ VTfb VbageTe\b( hg\_\VX haT c_TVT T\f_TagX*

.* =X]X dhX _bf T_\`Xagbf l _Tf UXU\WTf VT_\XagXf fX XaYe�Xa YhXeT WX_ TcTeTgb*

/* <hTaWb iTlT T WXfVbaZX_Te VhT_dh\Xe T_\`Xagb VbaZX_TWb( [�ZT_b Vb_bV�aWb_b Xa X_ 
S_]`QbdY]U^d_ TU\ VbYW_bs�S_)  CQ RQZQ dU]`UbQdebQ TU \_c Q\Y]U^d_c S_^WU\QT_c QieTQbl 
T XaYe\Te X_ Vb`cTeg\`Xagb WX_ eXYe\ZXeTWbe `\XageTf fX Xfg�a WXfVbaZX_TaWb*  L\XaWb 
Qcs' U\ VbYW_bs�S_ dbQRQZQbl ]U^_c `QbQ U^VbYQbcU i `_b \_ dQ^d_ cU QX_bbQbl U^UbWsQ) JY 
\_c Q\Y]U^d_c S_^WU\QT_c cU TUcS_^WU\QcU^ VeUbQ TU\ VbYW_bs�S_' cU TUc`UbTYSYQbsQ UcdQ 
XaXeZ�T*

0*;eQ^T_ S_\_aeU RURYTQc i RQ^TUZQc S_^ \saeYT_c U^ U\ VbYW_bs�S_ TURUbl dQ`Qb\_c)  <U 
\_ S_^dbQbY_ Qe]U^dQbsQ \Q Xe]UTQT U^ U\ Y^dUbY_b TU\ ]Yc]_)  G_b \_ dQ^d_ U\ VbYW_bs�S_ 
T_TeZTe� fh g\X`cb WX YhaV\baT`\Xagb*  9WX`�f( T_ gTcTe _Tf UXU\WTf l UTaWX]Tf Vba 
_�dh\Wbf fX VbafXeiTa fhf Teb`Tf l fTUbeXf*

1*9_ Vb_bVTe _bf T_\`Xagbf l UXU\WTf( WXUX TUe\efX _T chXegT WheTagX X_ `Xabe g\X`cb
cbf\U_X*

2*FTagXaZT VXeeTWTf _Tf gTcTf WX VhT_dh\Xe Vb`cTeg\`Xagb dhX gXaZT haT gX`cXeTgheT
TYVUbU^dU TU^db_ TU\ VbYW_bs�S_ %S_]_ `_b UZU]`\_ SQZ_^Uc `QbQ fUbTebQc' XeUf_c _ 
dhXfbf( X_ eXYe\ZXeTWbe l bgebf%

3*CQ Ze^dQ TU W_]Q TU \Q `eUbdQ TURU UcdQb \Y] ỲQ i ]Q^dU^UbcU �UhYR\U)  ;l]RYU\Q cY 
Xfghi\XeT WXfZTfgTWT*
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0RQVXPR GH HQHUJaD DQXDO #.2F$ % .-. ^P[ + T�b

BROXPHQ WRWDO #EUXWR$ .-2 _

BROXPHQ WRWDO #QHWR$ .-/ _

BROXPHQ WRWDO #EUXWR$ GHO IULJRUaiFR -3- _

BROXPHQ WRWDO #QHWR$ GHO IULJRUaiFR -3- _

BROXPHQ GHO FRQJHODGRU #EUXWR$ 0/ _

BROXPHQ GHO FRQJHODGRU #QHWR$ 0. _

8ReVX`c�R UV ;decV]]Rd

?LVWHPD GH UHIULJHUDFLcQ >fg�g\Vb

" @LHPSR GH LQFUHPHQWR GH

WHPSHUDWXUD #')*g0$ ' #'+g0$"
-0 [*

0DSDFLGDG GH FRQJHODFLcQ . ^Z
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