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M_dbU b|VbYW|bQdUeb Ucd S_^V_b]U Qeh UhYWU^SUc TU c|SebYd| QSdeU\\Uc* D$edY\YcQdY_^ Y^Q``b_`bY|U `Ued S_^TeYbU x TUc
R\UccebUc S_b`_bU\\Uc Ud TUc T|Wydc TQ^c f_dbU `b_`bY|d|* H_eb |fYdUb \U bYcaeU TU T_]]QWUc( ]UbSY TU \YbU QddU^dYfU]U^d
SU ]Q^eU\ QfQ^d T$edY\YcUb f_dbU b|VbYW|bQdUeb `_eb \Q `bU]Y{bU V_Yc* B\ S_^dYU^d TUc Y^V_b]QdY_^c TU c|SebYd| Y]`_bdQ^dUc
ceb \$Y^cdQ\\QdY_^( \Q c|SebYd|( \$edY\YcQdY_^ Ud \$U^dbUdYU^ TU f_dbU b|VbYW|bQdUeb* <_^cUbfUj SU ]Q^eU\ `_eb e^U edY\YcQdY_^
VedebU*
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fU^dY\QdY_^ TU \$Q``QbUY\ ^U c_YU^d `Qc _Rcdbe|c*

2G6CE;DD6>6?E 0 F$edY\YcUj `Qc T$Q``QbUY\c ]|SQ^YaeUc
_e T$QedbUc ]_iU^c U^ TUX_bc TU SUeh bUS_]]Q^T|c `Qb
\U VQRbYSQ^d `_eb QSS|\|bUb \U `b_SUccec TU T|WYfbQWU*

2G6CE;DD6>6?E 0 wfYdUj T$edY\YcUb TUc Q``QbUY\c
|\USdbYaeUc TQ^c \U S_]`QbdY]U^d b|cUbf| x \Q S_^cUbfQdY_^
TUc Q\Y]U^dc* JUe\c \Uc Q``QbUY\c |\USdbYaeUc bUS_]]Q^T|c
`Qb \U VQRbYSQ^d V_^d UhSU`dY_^*

2G6CE;DD6>6?E 0 F$U^T_]]QWUj `Qc \U SYbSeYd
b|VbYW|bQ^d*

2G6CE;DD6>6?E 0 H_eb |fYdUb d_ed bYcaeU \Y| x \$Y^cdQRY\Yd|
RS Z%O^^O`SWZ) {fSh*ZS acWdO\b ZSa W\ab`cQbW]\a ^`SaQ`WbSa+

JY f_dbU Q``QbUY\ edY\YcU \U b|VbYW|bQ^d I2,,Q %`_eb \U cQf_Yb(
`S^]`bSh*d]ca j Z%mbW_cSbbS {Uc`O\b ac` ZS Q]\UmZObSc`' d]ca
TUfUj VQYbU QddU^dY_^ `U^TQ^d \U dbQ^c`_bd Ud \$Y^cdQ\\QdY_^
O{\ R%mdWbS` R%S\R][[OUS` ZSa ^WnQSa U`kQS Ocf_cSZZSa ZS
bUVb_YTYccU]U^d Ucd `_ccYR\U x \$Y^d|bYUeb TU \$Q``QbUY\* ;YU^
aeU \U b|VbYW|bQ^d I2,,Q c_Yd e^ WQj ^QdebU\ aeY bUc`USdU
\$U^fYb_^^U]U^d( Y\ Ucd Uh`\_cYV* >^ SQc TU VeYdU SQec|U `Qb \Q
T|VQY\\Q^SU TUc `Y{SUc WbySU QehaeU\\Uc \U bUVb_YTYccU]U^d
Sab ^]aaWPZS) mZ]WU\Sh d]b`S `mT`WUmObSc` RSa |O[[Sa
^eUc Ud TUc c_ebSUc TU SXQ\Ueb( `eYc fU^dY\Uj \Q cQ\\U TQ^c
\QaeU\\U cU db_efU \$Q``QbUY\ `U^TQ^d aeU\aeUc ]Y^edUc*

' HU^TQ^d \UT|`\QSU]U^dUd \$Y^cdQ\\QdY_^TUf_dbU b|VbYW|bQdUeb(
|fYdUj T$U^T_]]QWUb \U SYbSeYd Te WQj TU bUVb_YTYccU]U^d*

' FU S_^cUbfUj `Qc \Uc ceRcdQ^SUc Uh`\_cYfUc dU\\Uc aeU \Uc
Om`]a]Za R%Om`]a]Z OdSQ ^`]^cZaSc` W\|O[[OPZS RO\a QSb
Q``QbUY\*

' <Ud Q``QbUY\ Ucd S_^ze `_eb }dbU edY\Yc| x T_]YSY\U Ud TQ^c
\Uc U^Tb_Ydc cY]Y\QYbUc dU\c aeU 6

) Uc`QSUc SeYcY^Uc cU db_efQ^d TQ^c \Uc ]QWQcY^c( RebUQeh
Ud d_ed QedbU U^fYb_^^U]U^d TU dbQfQY\(

) ]QYc_^c TU SQ]`QW^U Ud SXQ]RbUc T$X�dU\c( TU ]_dU\c Ud
d_ed QedbU Uc`QSU b|cYTU^dYU\(

) U^fYb_^^U]U^d VQ]Y\YQ\ di`U ;UT # ;bUQ[VQcd(

) cUbfYSU TU bUcdQebQdY_^ Ud \YUe cY]Y\QYbU*
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' HW ZO ^`WaS \S Q]``Sa^]\R ^Oa j ZO {QVS Rc `mT`WUm`ObSc )̀ SZZS
T_Yd }dbU bU]`\QS|U `Qb \U VQRbYSQ^d( c_^ bU`b|cU^dQ^d _e
b]cbS Ocb`S ^S`a]\\S _cOZW{mS O{\ R%mdWbS` c\ `Wa_cS+

' <Ud Q``QbUY\ ^U T_Yd `Qc }dbU edY\Yc| `Qb \Uc `Ubc_^^Uc
&g Q][^`Wa ZSa S\TO\ba' OgO\b RSa QO^OQWbma ^VgaW_cSa)
cU^c_bYU\\Uc _e ]U^dQ\Uc b|TeYdUc _e `Qb TUc `Ubc_^^Uc
^U `_cc|TQ^d `Qc \$Uh`|bYU^SU _e \Q S_^^QYccQ^SU bUaeYcU*
>\\Uc ^U `UefU^d }dbU Qed_bYc|Uc x edY\YcUb SUd Q``QbUY\
ae$Q`b{c Qf_Yb |d| V_b]|Uc _e RYU^ c_ec \Q ce`UbfYcY_^
T$e^U `Ubc_^^U bUc`_^cQR\U TU \Ueb c|SebYd|* DUc U^VQ^dc
R]WdS\b ob`S ac`dSWZZma O{\ RS a%Oaac`S` _c%WZa \S X]cS\b ^Oa
QfUS SUd Q``QbUY\*

' J\S {QVS RS bS``S a^mQWOZS O mbm P`O\QVmS Oc QkPZS
R%OZW[S\bObW]\ RS d]b`S `mT`WUm`ObSc +̀ ;SbbS {QVS R]Wb
}dbU edY\Yc|U QfUS e^U QedbU `bYcU TU dUbbU c`|SYQ\U TU -2
Q]`{bUc* JY f_ec ^U TYc`_cUj `Qc T$e^U dU\\U `bYcU TQ^c
d]b`S R][WQWZS) dScWZZSh Q]\bOQbS` c\ bSQV\WQWS\ _cOZW{m ^]c`
ae$Y\ `b_S{TU x c_^ Y^cdQ\\QdY_^*

' <Ud Q``QbUY\ `Ued }dbU edY\Yc| `Qb \Uc U^VQ^dc yW|c TU 4 Q^c
Ud `\ec Ud \Uc `Ubc_^^Uc QiQ^d TUc SQ`QSYd|c `XicYaeUc(
cU^c_bYU\\Uc _e ]U^dQ\Uc b|TeYdUc _e `Qb TUc `Ubc_^^Uc ^U
`_cc|TQ^d `Qc \$Uh`|bYU^SU _e \Q S_^^QYccQ^SU bUaeYcU x
S_^TYdY_^ ae$Y\c c_YU^d V_b]|c ceb \Uc S_^TYdY_^c T$edY\YcQdY_^
cQY^Uc Ud ae$Y\c S_]`bU^^U^d \Uc bYcaeUc QehaeU\c Y\c
a%Sf^]aS\b+ BSa S\TO\ba R]WdS\b ob`S ac`dSWZZma O{\ RS
a%Oaac`S` _c%WZa \S X]cS\b ^Oa OdSQ QSb O^^O`SWZ+ BSa
_`|bQdY_^c TU ^Udd_iQWU Ud T$U^dbUdYU^ ^U T_YfU^d `Qc }dbU
UVVUSde|Uc `Qb \Uc U^VQ^dc cQ^c ce`UbfYcY_^*

' >^ SQc TU T_]]QWU Te SyR\U TlQ\Y]U^dQdY_^( VQYdUc)\U
bU]`\QSUb `Qb \U VQRbYSQ^d( c_^ QWU^d TU cUbfYSU _e d_ed
Ocb`S bSQV\WQWS\ _cOZW{m O{\ RzmQO`bS` b]cb RO\US +̀

' <Ud Q``QbUY\ ^$Ucd `Qc `b|fe `_eb e^U edY\YcQdY_^ x TUc
Q\dYdeTUc ce`|bYUebUc x .,,, ]*
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GUQad ^oR^USo^M`Qa^_ Q` ^oR^USo^M`Qa^_ QZ \MZZQ
t JY f_dbU Q^SYU^ b|VbYW|bQdUeb Ucd T_d| T$e^ cicd{]U TU fUbb_eY\\QWU( T|dbeYcUj)\U QfQ^d TU `b_S|TUb x cQ ]YcU Qe

bURed* JY f_ec ^U \U VQYdUc `Qc( \Uc U^VQ^dc `UefU^d c$U^VUb]Ub Ud }dbU QY^cY fYSdY]Uc T$e^ QSSYTU^d*
t DUc Q^SYU^c b|VbYW|bQdUebc Ud S_^W|\QdUebc S_^dYU^^U^d e^ ]Qd|bYU\ T$Yc_\QdY_^ Ud e^ b|VbYW|bQ^d QfUS <?<* >^

S_^c|aeU^SU( fUY\\Uj x ^U `Qc ^eYbU x \$U^fYb_^^U]U^d \_bc TU \$|\Y]Y^QdY_^ TU f_c Q^SYU^c Q``QbUY\c*
MUeY\\Uj TU]Q^TUb S_^cUY\ Qeh Qed_bYd|c ]e^YSY`Q\Uc S_^SUb^Q^d \Q ]YcU Qe bURed T$|aeY`U]U^dc
mZSQb`W_cSa Sb mZSQb`]\W_cSa j RSa {\a RS `mcbWZWaObW]\) RS `SQgQZOUS Sb RS `mQc^m`ObW]\+

CQYM^]aQ_ UY\[^`MZ`Q_ 0
t MUeY\\Uj \YbU QddU^dYfU]U^d \U ]Q^eU\ T$edY\YcQdY_^ QfQ^d TU `b_S|TUb x \$Y^cdQ\\QdY_^ Ud x \$edY\YcQdY_^ TU f_dbU

Q``QbUY\* F_dbU bUc`_^cQRY\Yd| ^U cQebQYd }dbU U^WQW|U U^ SQc TU T_]]QWUc Tec x e^U ]QefQYcU edY\YcQdY_^
Te `b_TeYd*

t GSa^SQbSh b]cbSa ZSa Q]\aWU\Sa {Uc`O\b ac` d]b`S O^^O`SWZ Sb RO\a ZS [O\cSZ R%cbWZWaObW]\ T]c`\W) ^cWa Q]\aS`dSh
QS RS`\WS` S\ ZWSc ar` O{\ RS `ma]cR`S ZSa mdS\bcSZa ^`]PZn[Sa bSQV\W_cSa acaQS^bWPZSa RS aS ^]aS` j Z%OdS\W +̀

t DU `b|cU^d Q``QbUY\ Q |d| VQRbYae| `_eb \Uc ]|^QWUc Ud `_eb }dbU edY\Yc| e^YaeU]U^d `Qb SUeh)SY* B\ ^U S_^fYU^d
T_^S `Qc x e^U edY\YcQdY_^ `b_VUccY_^^U\\U _e S_]]e^U* L^U dU\\U edY\YcQdY_^ U^dbQ~^UbQ \$Q^^e\QdY_^ TU \Q
WQbQ^dYU Ud ^_dbU U^dbU`bYcU ^U cQebQ }dbU bUc`_^cQR\U TUc T_]]QWUc U^S_ebec*

t DU `b|cU^d Q``QbUY\ Q |d| VQRbYae| `_eb }dbU edY\Yc| x T_]YSY\U Ud S_^fYU^d e^YaeU]U^d Qe bUVb_YTYccU]U^d Ud x
\Q S_^cUbfQdY_^ TUc TU^b|Uc* B\ ^lUcd T_^S QTQ`d| ^Y `_eb e^U edY\YcQdY_^ S_]]UbSYQ\U( ^Y `_eb e^U edY\YcQdY_^
S_]]e^U( U^S_bU ]_Y^c `_eb e^U S_^cUbfQdY_^ TUc ceRcdQ^SUc TYVV|bU^dUc TUc TU^b|Uc Q\Y]U^dQYbUc* F_dbU
U^dbU`bYcU ^lUcd `Qc bUc`_^cQR\U TUc `UbdUc aeY cebfYU^TbQYU^d TQ^c \U SQc S_^dbQYbU*

4[Z_USZQ_ PQ _oOa^U`o
t wfYdUj T$edY\YcUb TUc `bYcUc ]e\dY`\Uc _e bQ\\_^WUc*
t wfYdUj T$edY\YcUb TUc `bYcUc U^T_]]QW|Uc _e ec|Uc `Qb \U dU]`c*

t wfYdUj TU dYbUb( TU d_bTbU _e T$U^T_]]QWUb \U S_bT_^*
t JY f_dbU SyR\U T$Q\Y]U^dQdY_^ Ucd U^T_]]QW|( VQYdUc)\U bU]`\QSUb `Qb e^ cUbfYSU QWb|| `_eb |fYdUb d_ed

TQ^WUb*
t DU `b|cU^d Q``QbUY\ Q |d| S_^ze `_eb }dbU edY\Yc| `Qb TUc QTe\dUc* >^ S_^c|aeU^SU( |fYdUj TU \QYccUb \Uc

S\TO\ba a%S\ aS`dW` Q][[S X]cSb) QO` WZa ^ScdS\b ^O` SfS[^ZS cbWZWaS` ZO ^]`bS ^]c` X]cS` j ZO POZO\l]W`S+
t wfYdUj TU RbQ^SXUb _e TU T|RbQ^SXUb \$Q``QbUY\ QfUS TUc ]QY^c ]_eY\\|Uc Qe bYcaeU T$}dbU fYSdY]U T$e^U

|\USdb_SedY_^ !
t F]c` d]b`S amQc`Wbm) \S ^ZOQSh ^Oa RSa [ObWn`Sa Sf^Z]aWdSa ]c W\|O[[OPZSa RO\a d]b`S `mT ẀUm`ObSc +̀ FZOQSh

\Uc R_Ycc_^c x V_bdU S_^SU^dbQdY_^ T$Q\S__\ fUbdYSQ\U]U^d TQ^c \U S_]`QbdY]U^d b|VbYW|bQdUeb Ud VUb]Uj RYU^ \U
R_eSX_^*

t ?YhUj \Uc QSSUcc_YbUc TQ^c \U b|VbYW|bQdUeb `U^TQ^d \U
dbQ^c`_bd `_eb |fYdUb TU \Uc U^T_]]QWUb*

t DU c_ec)fYTU cU V_b]U \_bcaeU \Q `_bdU Te b|VbYW|bQdUeb
cU VUb]U* MUeY\\Uj QddU^TbU - ]Y^edU QfQ^d TU \Q b|_efbYb*

;Z_`MXXM`U[Z Q` YU_Q QZ YM^OTQ PQ X!M\\M^QUX
9fQ^d TU S_]]U^SUb x edY\YcUb f_dbU b|VbYW|bQdUeb( `b}dUj e^U QddU^dY_^ `QbdYSe\Y{bU Qeh `_Y^dc ceYfQ^dc*

t DQ dU^cY_^ TU V_^SdY_^^U]U^d TU f_dbU b|VbYW|bQdUeb Ucd TU ..,).0, M x 1, Aj*
t 8II=DI@ED " DS `S[^ZOQSh XO[OWa c\S ^WnQS mZSQb`W_cS aS b`]cdO\b RO\a ZS `mT`WUm`ObSc +̀ =\ QOa RS \mQSaaWbm

TU bU]`\QSU]U^d( S_^dQSdUj \U cUbfYSU QWb||*
C (5<9 4. 9533.9 6*9 8.96549*+2.9 -.9 -533*/.9 -<9 @ <4. <;1219*;154 -. 2"*66*8.12 9*49 319. @ 2*

;.88.%

t B^cdQ\\Uj f_dbU b|VbYW|bQdUeb TQ^c e^ SQTbU aeY ^U \$Uh`_cUbQ `Qc x \Q \e]Y{bU TYbUSdU Te c_\UY\*
t @\abOZZSh ZS ^ZOabW_cS R%OXcabS[S\b RS ZO RWabO\QS &ZO ^O`bWS Q][^]`bO\b ZSa OWZSbbSa \]W`Sa x j

Z%O``Wn`S' S\ ZS b]c`\O\b RO\a Z%W\bS`dOZZS R%c\ O\UZS RS 6- sQ][[S Z%WZZcab`S ZO {Uc`S ^]c` mdWbS`
aeU \U S_^TU^cUeb ^U d_eSXU \U ]eb*

t H\QSUj \U b|VbYW|bQdUeb S_^dbU e^ ]eb U^ \QYccQ^d e^U TYcdQ^SU TU 31 ]] ]QhY]e]*
t 9ccebUj)f_ec TU \$Qf_Yb Y^cdQ\\| x 1, S] TUc c_ebSUc TU SXQ\Ueb S_]]U \Uc b|SXQeTc( \Uc

V_ebc( \Uc `\QaeUc SXQeVVQ^dUc( UdS*( Ud x 1 S] Qe ]_Y^c TUc V_ebc |\USdbYaeUc*
t D%cbWZWaSh XO[OWa d]b`S O^^O`SWZ S\ ^ZSW\ OW )̀ \W \S ZS ZOWaaSh a]ca ZO ^ZcWS+
t D_bcaeU f_dbU b|VbYW|bQdUeb cU db_efU x `b_hY]Yd| T$e^ S_^W|\QdUeb( Y\ T_Yd Qf_Yb Qe ]_Y^c . S] U^dbU Ueh `_eb

|fYdUb aeU \Q cebVQSU UhdUb^U ^U c_Yd Xe]YTU*
t Hb|f_Yb e^ Uc`QSU T$Qe ]_Y^c -1, ]] Qe)TUccec TU f_dbU Q``QbUY\* FU bYU^ `\QSUb Qe)TUccec TU f_dbU Q``QbUY\*
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2bMZ` P!a`UXU_Q^ b[`^Q ^oR^USo^M`Qa^
t JY f_ec }dUc ceb \U `_Y^d TU VQYbU V_^SdY_^^Ub f_dbU b|VbYW|bQdUeb `_eb \Q `bU]Y{bU V_Yc _e Q`b{c \$Qf_Yb
dbQ^c`_bd|( ]QY^dU^Uj)\U d_ed Tb_Yd `U^TQ^d / XUebUc Ud RbQ^SXUj)\U `_eb e^ V_^SdY_^^U]U^d _`dY]Q\* JY f_ec
^U `b_S|TUj `Qc QY^cY( \U S_]`bUccUeb `Ued }dbU U^T_]]QW|*
t M_dbU b|VbYW|bQdUeb `Ued T|WQWUb e^U SUbdQY^U _TUeb \_bcaeU f_ec \U VQYdUc V_^SdY_^^Ub `_eb \Q `bU]Y{bU V_Yc7

SUddU _TUeb TYc`QbQ~dbQ QfUS \U bUVb_YTYccU]U^d TU f_dbU Q``QbUY\*

A2CE;6 %)0 A2CE;6D 6E A;k46D 56 G@EC6 Cl7C;8lC2E6FC

<_aeUdYUb

.' KS\bWZObSc` bc`P] (
/' ibOUn`S j dW\ (
0' ;ZOgSbbSa Rc `mT ẀUm`ObSc`
1' ;ZOgSbbS `mb`OQbOPZS 8RO^bWHVSZT (
2' ;][^O b̀W[S\b T`OpQVSc` (
3' ;]cdS`QZS Rc Q][^O`bW[S\b j ZmUc[Sa
4' ;][^O b̀W[S\ba j ZmUc[Sa
5' FWSRa RS [WaS j \WdSOc
6' F]`bS*P]cbSWZZSa
.-' 9OZQ]\\Sb RS ZO ^] b̀S , 9OZQ]\\Sb `mUZOPZS 8RO^bWBWTb(
..' 9OZQ]\\Sb RS ZO ^]`bS

' =Q^c SUbdQY^c ]_T{\Uc

<U cSX|]Q Q |d| TUccY^| TQ^c e^ Red Y^V_b]QdYV `_eb Y^TYaeUb \Uc TYVV|bU^dUc `Y{SUc Ud QSSUcc_YbUc TU SUd Q``QbUY\* DUc
`Y{SUc `UefU^d fQbYUb cU\_^ \U ]_T{\U TU \$Q``QbUY\*
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t BSa ^WSRa `mUZOPZSa OdO\b R]WdS\b `SabS` abOPZSa RO\a c\S VOcbSc` O^^`]^`WmS O{\ RS ^S`[Sbb`S j d]b`S
b|VbYW|bQdUeb T$}dbU cdQR\U Ud TU V_^SdY_^^Ub S_bbUSdU]U^d* M_ec `_efUj b|W\Ub \Uc `YUTc U^ \Uc d_eb^Q^d U^ cU^c
V]`OW`S &]c RO\a ZS aS\a Q]\b`OW`S'+ ;SQW R]Wb ob`S TOWb OdO\b ZO RWa^]aWbW]\ RSa OZW[S\ba RO\a ZS `mT`WUm`ObSc +̀

t 9fQ^d T$edY\YcUb f_dbU b|VbYW|bQdUeb( ^Udd_iUj d_edUc cUc `QbdYUc QfUS TU \$UQe SXQeTU S_^dU^Q^d e^U SeY\\Ub|U x
SQV| TU RYSQbR_^QdU TU c_TYe]( `eYc bY^SUj QfUS TU \$UQe `b_`bU Ud c|SXUj* IU`\QSUj d_edUc \Uc `Y{SUc Q`b{c
\U ^Udd_iQWU*

t FU `_cUj `Qc TU ]_aeUddU( S_efUbdebU( UdS* aeY `_ebbQYU^d U]`}SXUb \Q SYbSe\QdY_^ TlQYb c_ec \U b|VbYW|bQdUeb*



?I )-4)

A2CE;6 %*0 FE;=;D2E;@? 56 =!2AA2C6;=

;ZR[^YM`U[Z_ ^QXM`UbQ_ m XM `QOTZ[X[SUQ ?[%7^[_`
DUc b|VbYW|bQdUebc x ?b_YT fU^dY\| c_^d TYVV|bU^dc TUc QedbUc b|VbYW|bQdUebc cdQdYaeUc TQ^c \Ueb
`bY^SY`U TU V_^SdY_^^U]U^d*
=Q^c \Uc b|VbYW|bQdUebc ^_b]Qeh( \$Xe]YTYd| aeY `|^{dbU TQ^c \Uc b|VbYW|bQdUebc U^ bQYc_^ TU
\$_efUbdebU TU \Q `_bdU Ud TU \$Xe]YTYd| Y^X|bU^dU Qeh Q\Y]U^dc `b_f_aeU \Q S_^W|\QdY_^ x
\$QbbY{bU Te S_^TeYd T$QYb* H_eb T|WYfbUb \U WU\ Ud \Q W\QSU x \$QbbY{bU Te S_^TeYd T$QYb( f_ec TUfUj
TU VQz_^ `|bY_TYaeU T|RbQ^SXUb \U b|VbYW|bQdUeb( `\QSUb c|`Qb|]U^d \Uc Q\Y]U^dc aeY T_YfU^d
bUcdUb S_^WU\|c TQ^c e^ b|SY`YU^d bUVb_YTY* DQ cYdeQdY_^ Ucd S_]`\{dU]U^d TYVV|bU^dU TQ^c \Uc
`mT ẀUm`ObSc`a j T`]WR dS\bWZm+ =\ STTSb) ZzOW` aSQ Sb T`]WR Sab a]cT|m RS [O\Wn`S V][]Un\S
TQ^c \U S_]`QbdY]U^d b|VbYW|bQdUeb Ud TU ]Q^Y{bU b|We\Y{bU x `\ecYUebc `_Y^dc Qe ]_iU^ Tle^
dS\bWZObSc +̀ B%OW` T`]WR a]cT|m RS [O\Wn`S V][]Un\S Sb `mUcZWn`S S\b`S ZSa QZOgSbbSa `ST`]WRWb
d_edUc \Uc TU^b|Uc TU VQz_^ |WQ\U Ud e^YV_b]U( U]`}SXQ^d QY^cY \$Xe]YTYd| Ud \U WU\* HQb
S_^c|aeU^d( f_dbU b|VbYW|bQdUeb x ?b_YT fU^dY\| f_ec `Ub]Ud e^U edY\YcQdY_^ VQSY\U( U^ `\ec TU
c_^ |^_b]U SQ`QSYd| Ud c_^ Qc`USd |\|WQ^d*

lO^MZ oXQO`^[ZU]aQ Q` a`UXU_M`U[Z
F`UXU_M`U[Z Pa \MZZQMa PQ O[YYMZPQ
-* I|W\QWU TU \Q dU]`|bQdebU Te b|VbYW|bQdUeb
.* B^TYSQdUeb Te ]_TU Je`Ub bUVb_YTYccU]U^d
/* B^TYSQdUeb Te ]_TU wS_
0* Ji]R_\U TlQ\Qb]U
1* B^TYSQdUeb Te ]_TU J|SebYd| U^VQ^dc
2* J|\USdUeb TU ]_TU
3* MQ\Ueb TU b|TeSdY_^
4* MQ\Ueb TlQeW]U^dQdY_^
6+ HmZSQbSc` RS ZO amQc`Wbm S\TO\ba

- . 0 1

/23 4 6

7[ZO`U[ZZQYQZ` Pa ^oR^USo^M`Qa^

>[PQ Da\Q^ ^QR^[UPU__QYQZ`

@NVQO`UR
t H_eb bUVb_YTYb Ud S_^cUbfUb e^U WbQ^TU aeQ^dYd| TlQ\Y]U^dc

TQ^c \U S_]`QbdY]U^d b|VbYW|bQdUeb*
t IUVb_YTYb bQ`YTU]U^d \Uc R_Ycc_^c*

F`UXU_M`U[Z
t 9``eiUj ceSSUccYfU]U^d ceb \U R_ed_^ TU TY]Y^edY_^

R%W\bS\aWbm &P]cb]\ \s 4 Rc aQVm[O Rc ^O\\SOc
RS Q][[O\RS' Xca_c%j QS _cS ZS Z]U] RS v Hc^S`
`ST`]WRWaaS[S\b w O^^O`OWaaS &\s /'

t J\S T]Wa ZS []RS v Hc^S` `ST`]WRWaaS[S\b w `mUZm) Z%O^^O`SWZ
m[Sb c\ PW^ a]\]`S ^]c` Q]\{`[S` _cS ZS []RS Sab OQbWdm+

t 9`b{c \U bUdU^dYccU]U^d Te RY`( \Q dU]`|bQdebU `b|S|TU^dU Te b|VbYW|bQdUeb Q``QbQ~d x \$|SbQ^*

AQZPMZ` OQ Y[PQ 0
t B\ Ucd Y]`_ccYR\U TU c|\USdY_^^Ub \U ]_TU wS_^_]YU \_bcaeU \U ]_TU Je`Ub bUVb_YTYccU]U^d Ucd QSdYf|*
t K]ca ^]cdSh O^^cgS` ac` ZS P]cb]\ RS `mUZOUS RS bS[^m`Obc`S &\s 5' ^]c` RmaOQbWdS` ZS []RS Hc^S`

bUVb_YTYccU]U^d*
C6>2CBF6 0 >^ V_^SdY_^ TU \Q dU]`|bQdebU Q]RYQ^dU( \U ]_TU Je`Ub bUVb_YTYccU]U^d Ucd Qed_]QdYaeU]U^d T|cQSdYf|
\_bcaeU \U b|VbYW|bQdUeb QddUY^d \Q dU]`|bQdebU bUaeYcU*
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>[PQ lO[Z[YUQ

@NVQO`UR
iQ]\][WS Rzm\S`UWS+ B]`a RSa ^m`W]RSa RzcbWZWaObW]\ []W\a T`m_cS\bSa &]cdS`bc`S RSa ^]`bSa' ]c Z]`a_cS d]ca a]cVOWbSh
f_ec T|`\QSUb( S_]]U `bU^TbU TUc fQSQ^SUc( \U `b_WbQ]]U wS_ `Ued V_eb^Yb e^U dU]`|bQdebU _`dY]Q\U d_ed U^
|S_^_]YcQ^d TU \l|^UbWYU*

F`UXU_M`U[Z

t 8^^cgSh ac` ZS P]cb]\ HmZSQbSc` RS []RS &\s 3 ac` ZS
aQVm[O Rc ^O\\SOc RS Q][[O\RS' Xca_c%j QS _cS Z%WQq\S
Rc v C]RS iQ] w O^^O`OWaaS &\s 0'+

t JY f_ec ^lQ``eiUj ceb QeSe^ R_ed_^ `U^TQ^d - cUS_^TU(
\U ]_TU Ucd b|W\|* DU ci]R_\U wS_^_]YU S\YW^_dU / V_Yc*

t 9`b{c \U bUdU^dYccU]U^d Te RY`( \U b|W\QWU TU \Q dU]`|bQdebU
Rc `mT`WUm`ObSc` &\s .' OT{QVS c\ v = w+

t BS ag[P]ZS Rc []RS iQ]\][WS Sb = a%OZZc[S\b Xca_c%j ZO {\ Rc []RS+

AQZPMZ` OQ Y[PQ 0
t DQ dU]`|bQdebU Te S_^W|\QdUeb `Ued }dbU b|W\|U( ]QYc \U b|W\QWU ^U `Ued cU VQYbU aeU cY \U ]_TU wS_ Ucd

RmaOQbWdm+ B]`a_cS ZS []RS iQ]\][WS Sab RmaOQbWdm) ZO dOZSc` RS `mUZOUS amZSQbW]\\mS a%OT{QVS Sb ZO
bS[^m`Obc`S Sab []RW{mS+

t BS []RS Hc^S` `ST`]WRWaaS[S\b ^Scb ob`S amZSQbW]\\m+ ;S^S\RO\b) S\ ZS amZSQbW]\\O\b) ZS C]RS iQ] Sab
Y]]|TYQdU]U^d T|cQSdYf|*

t F]c` RmaOQbWdS` ZS []RS iQ]) O^^cgSh ac` ZS P]cb]\ &\s 3'+

>[PQ lO[Z[YU_Qa^ PhoO^MZ

@NVQO`UR
<U ]_TU `Ub]Ud Tl|S_^_]YcUb TU \l|^UbWYU U^ |dUYW^Q^d d_ec \Uc
|S\QYbQWUc Te `Q^^UQe TU S_]]Q^TU \_bcaeU SU\eY)SY Ucd Y^QSdYV*

F`UXU_M`U[Z
t DU ]_TU wS_^_]YcUeb T$|SbQ^ Ucd Qed_]QdYaeU]U^d QSdYf|

Q`b{c /, cUS_^TUc*
t JY f_ec Q``eiUj ceb e^U d_eSXU aeU\S_^aeU \_bcaeU

\l|S\QYbQWU Te `Q^^UQe TU S_]]Q^TU cl|dUY^d( \Uc b|W\QWUc
TU \$Q``QbUY\ U^ S_ebc b|Q``QbQYccU^d x \l|SbQ^ `_eb f_ec
R]\\S` ZO ^]aaWPWZWbm RzSTTSQbcS` ZSa []RW{QObW]\a a]cVOWbmSa+

t JY f_ec ^lQ^^e\Uj `Qc \U ]_TU wS_^_]YcUeb Tl|SbQ^ _e Q``eiUj ceb e^U d_eSXU `U^TQ^d /, cUS_^TUc( \U
`Q^^UQe TU S_]]Q^TU bUcdU |dUY^d*

A[a^ Po_MO`UbQ^ XQ >[PQ lO[Z[YU_Qa^ PhoO^MZ$
t H_eb ce``bY]Ub \U ]_TU wS_^_]YU Tl|SbQ^( f_ec TUfUj d_ed TlQR_bT Q``eiUb ceb e^U d_eSXU aeU\S_^aeU

^]c` OQbWdS` ZSa b]cQVSa) ^cWa O^^cgS` ac` ZS P]cb]\ HmZSQbSc` RS []RS &\s 3' Sb ZS [OW\bS\W` S\T]\Qm ^S\RO\b
/ cUS_^TUc*

t F]c` OQbWdS` ZS []RS iQ]\][WS RzmQ`O\) O^^cgSh aW[cZbO\m[S\b ac` ZS P]cb]\ C]RS ^S\RO\b 0 aSQ]\RSa
t F]c` `mOQbWdS` ZS []RS iQ]\][WaSc` RzmQ`O\) O^^cgSh ac` ZS P]cb]\ HmZSQbSc` RS []RS &\s 3' Sb [OW\bS\Sh*ZS

U^V_^S| `U^TQ^d / cUS_^TUc*

7[ZO`U[Z DoOa^U`o QZRMZ`_

@NVQO`UR
DQ J|SebYd| U^VQ^dc `Ued }dbU QSdYf|U `_eb U]`}SXUb d_edU
[]RW{QObW]\ OQQWRS\bSZZS ]c W\d]Z]\bOW`S RSa `mUZOUSa RS ZzO^^O`SWZ+

2O`UbM`U[Z PQ XM DoOa^U`o QZRMZ`_
8^^cgSh ac` ZS P]cb]\ amZSQbSc` RS ZO HmQc`Wbm S\TO\ba &\s 6' Sb
]QY^dU^Uj)\U U^V_^S|U `U^TQ^d 1 cUS_^TUc* L^U V_Yc \U ]_TU
amZSQbW]\\m) ZS ag[P]ZS RS dS``]cWZZOUS &\s 2' O^^O`Opb j ZzmQ`O\+

2ZZaXM`U[Z PQ XM DoOa^U`o QZRMZ`_
8^^cgSh ac` ZS P]cb]\ amZSQbSc` RS ZO HmQc`Wbm S\TO\ba &\s 6' Sb
]QY^dU^Uj)\U U^V_^S| `U^TQ^d 1 cUS_^TUc*

7[ZO`U[Z PhMXM^YQ Ph[abQ^`a^Q PQ \[^`Q
JY \Q `_bdU Te b|VbYW|bQdUeb Ucd \QYcc|U _efUbdU `U^TQ^d `\ec TU . ]Y^edUc( \lQ``QbUY\ |]Ud e^ RY` c_^_bU*
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2bQ^`U__QYQZ`_ ^QXM`UR_ Mad ^oSXMSQ_ PQ `QY\o^M`a^Q
t M_c b|W\QWUc TU dU]`|bQdebU ^U cUb_^d `Qc Q^^e\|c U^ SQc TU `Q^^U TU S_ebQ^d*
t B\ ^lUcd `Qc S_^cUY\\| TU VQYbU V_^SdY_^^Ub f_dbU b|VbYW|bQdUeb TQ^c e^ U^Tb_Yd _� \Q dU]`|bQdebU Q]RYQ^dU Ucd 

W\Tm ẀSc`S j .-s;+
t DU b|W\QWU TU \Q dU]`|bQdebU T_Yd }dbU UVVUSde| U^ V_^SdY_^ TU \Q Vb|aeU^SU Tl_efUbdebU TUc `_bdUc( \Q aeQ^dYd|

TlQ\Y]U^dc S_^cUbf|U TQ^c \U b|VbYW|bQdUeb Ud \Q dU]`|bQdebU Q]RYQ^dU _� Y\ cU db_efU*
t =U `\ec( \_bc TU \Q ]YcU U^ cUbfYSU( f_dbU b|VbYW|bQdUeb `Ued V_^SdY_^^Ub cQ^c Y^dUbbe`dY_^ `U^TQ^d .0 XUebUc U^

V_^SdY_^ TU \Q dU]`|bQdebU Q]RYQ^dU `_eb _RdU^Yb \Q R_^^U dU]`|bQdebU TU S_^cYW^U* >fYdUj T$_efbYb \Uc `_bdUc
TU f_dbU b|VbYW|bQdUeb Ud T$i `\QSUb RUQS_e` T$Q\Y]U^dc Qe S_ebc TU SUddU `|bY_TU*

t L^U V_^SdY_^ TU dU]`_bYcQdY_^ TU T|]QbbQWU _e TU bUT|]QbbQWU TU 1 ]Y^edUc Ucd Q``\Yae|U TQ^c f_dbU
b|VbYW|bQdUeb `_eb |fYdUb aeU c_^ S_]`bUccUeb ^U c_Yd U^T_]]QW| x SQecU TUc T|RbQ^SXU]U^dc Ud
RbQ^SXU]U^dc aeU f_ec UVVUSdeUj TU dU]`c x QedbU(
Ud TUc S_e`ebUc T$|\USdbYSYd|* M_dbU b|VbYW|bQdUeb
S_]]U^SUbQ x V_^SdY_^^Ub ^_b]Q\U]U^d Q`b{c 1
]Y^edUc*

t M_dbU b|VbYW|bQdUeb Q |d| VQRbYae| `_eb V_^SdY_^^Ub x TUc
Y^dUbfQ\\Uc TU dU]`|bQdebU Q]RYQ^dU S_^V_b]|]U^d x \Q
QZOaaS QZW[ObW_cS {Uc`O\b ac` Z%mbW_cSbbS R%W\T]`[ObW]\+

t <Ud Q``QbUY\ Ucd S_^ze `_eb |dbU edY\Yc| x e^U dU]`|bQdebU
O[PWO\bS Q][^`WaS S\b`S .-s; Sb 10s;+

4XM__Q OXUYM`U]aQ EQY\o^M`a^Q MYNUMZ`Q [4

E .3 j 10 &s;'

DE .3 j 05 &s;'

? .3 j 0/ &s;'

D? .- j 0/ &s;'

;ZPUOM`Qa^ PQ `QY\o^M`a^Q
H_eb f_ec QYTUb Qe R_^ b|W\QWU TU f_dbU Q``QbUY\ ^_ec Qf_^c |aeY`| f_dbU b|VbYW|bQdUeb Tle^ Y^TYSQdUeb TU
dU]`|bQdebU( SU\eY)SY |dQ^d `\QS| TQ^c \Q j_^U \Q `\ec Vb_YTU*
H_eb \Q R_^^U S_^cUbfQdY_^ TUc TU^b|Uc TQ^c f_dbU b|VbYW|bQdUeb Ud ^_dQ]]U^d TQ^c \Q j_^U \Q `\ec Vb_YTU(
dSWZZSh j QS _cS) ac` Z%W\RWQObSc` RS bS[^m`Obc`S) ZS Z]U] v EA w O^^O`OWaaS+ HW v EA w \zO^^O`Opb ^Oa) ZO
dU]`|bQdebU Ucd ]Q\ b|W\|U*
B%W\RWQObW]\ #EA# Sab dWaWPZS Z]`a_cS ZO bS[^m`Obc`S Sab Q]``SQbS[S\b `mUZmS+ BO ^OabWZZS \]W`S RSdWS\b
OZ]`a dS b̀S T]\QmS) ZOWaaO\b O^^O`Opb`S ZS #EA# S\ \]W +̀ ;SZcW*QW Sab RWT{QWZS[S\b dWaWPZS aW Z%W\RWQObSc` RS
dU]`|bQdebU Ucd ]Q\ |S\QYb|* DQ R_^^U \USdebU Ucd VQSY\Yd|U c$Y\ Ucd S_bbUSdU]U^d |S\QYb|*
8 QVO_cS []RW{QObW]\ Rc RWa^]aWbWT RS `mUZOUS RS bS[^m`Obc`S) ObbS\RSh ZO abOPWZWaObW]\ RS ZO bS[^m`Obc`S j ZzW\bm`WSc`
RS ZzO^^O`SWZ OdO\b RS ^`]QmRS` aW \mQSaaOW`S) j c\ \]cdSOc `mUZOUS+ DS []RW{Sh ZO ^]aWbW]\ Rc RWa^]aWbWT RS `mUZOUS
RS bS[^m`Obc`S _cS ^`]U`SaaWdS[S\b Sb ObbS\RSh Oc []W\a ./ VSc`Sa OdO\b RS ^`]QmRS` j c\S \]cdSZZS dm`W{QObW]\ Sb
j c\S mdS\bcSZZS []RW{QObW]\+
?@E60 8^`na QVO`US[S\b RS ZzO^^O`SWZ RS RS\`mSa T`OpQVSa ]c O^`na ]cdS`bc`Sa `m^mbmSa &]c ]cdS`bc`S ^`]Z]\UmS' RS
ZO ^]`bS) WZ Sab \]`[OZ _cS ZzW\aQ Ẁ^bW]\ #EA# \zO^^O`OWaaS ^Oa RO\a ZzW\RWQObSc` RS `mUZOUS RS bS[^m`Obc`S+
>]`\QSU]U^d TUc TU^b|Uc

K[ZQ XM \Xa_ R^[UPQ
M_ec _RdYU^TbUj e^U ]UY\\UebU S_^cUbfQdY_^ TU f_c Q\Y]U^dc cY f_ec \Uc `\QSUj TQ^c \Q j_^U TU Vb_YT
Q]\dS\O\b ZS [WScf j ZSc` \Obc`S+ BO h]\S ZO ^Zca T`]WRS aS aWbcS XcabS Oc*
TUccec Te RQS x \|We]Uc*
DU ci]R_\U SY)S_^dbU Y^TYaeU \lU]`\QSU]U^d TU \Q j_^U \Q `\ec Vb_YTU TU
f_dbU b|VbYW|bQdUeb* DQ j_^U \Q `\ec Vb_YTU Te S_]`QbdY]U^d b|VbYW|bQdUeb

Ucd T|\Y]Yd|U `Qb \Uc Qed_S_\\Q^dc S_\\|c ceb \U S�d| WQeSXU TU \Q `Qb_Y*
DQ \Y]YdU ce`|bYUebU TU \Q j_^U \Q `\ec Vb_YTU Ucd Y^TYae|U `Qb \Q RQcU Y^V|bYUebU TU
ZzOcb]Q]ZZO\b &^]W\bS RS ZO |nQVS'+ BO QZOgSbbS ac^m`WSc`S RS ZO h]\S ZO ^Zca T`]WRS R]Wb
ob`S Oc [o[S \WdSOc _cS ZO ^]W\bS RS ZO |nQVS+ BO h]\S ZO ^Zca T`]WRS aS aWbcS S\*
TUcc_ec TU SU ^YfUQe*

@<

CoSXMSQ_ PQ XM `QY\o^M`a^Q Pa ^QR^[UPU__Qa^
t BSa cbWZWaObSc`a ^ScdS\b cbWZWaS` ZO |nQVS VOcb ]c POa &\s 4

, \s 5' ^]c` `mUZS` ZO bS[^m`Obc`S &5) 4) 3) 2) 1) 0) /s ; Sb ZS
[]RS Hc^S` `ST`]WRWaaS[S\b'+

t JY \U ]_TU Je`Ub bUVb_YTYccU]U^d _e \U ]_TU wS_ Ucd
QSdYf|( \Q dU]`|bQdebU ^U SXQ^WU `Qc QfQ^d \$Q^^e\QdY_^ Te
]_TU*

GMXQa^_ PQ `QY\o^M`a^Q ^QO[YYMZPoQ_ \[a^ XQ O[Y\M^`UYQZ` ^QR^[UPU__Qa^

BaMZP ^oSXQ^ EQY\o^M`a^Q UZ`Q^ZQ "[4#

H_eb \U bUVb_YTYccU]U^d Te b|VbYW|bQdUeb x \Q `eYccQ^SU ]Y^Y]Q\U 4s;) 5s;

>^ edY\YcQdY_^ ^_b]Q\U 1s;) 2s;) 3s;

H_eb \U bUVb_YTYccU]U^d Te b|VbYW|bQdUeb x \Q `eYccQ^SU ]QhY]Q\U /s;) 0s;
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2OOQ__[U^Q_

4[Y\M^`UYQZ` R^MpOTQa^ #&*49 ,.8;*149 35-B2.9$
@QbTUb TUc Q\Y]U^dc TQ^c \U S_]`QbdY]U^d VbQ~SXUeb Qe
\YUe Te S_]`QbdY]U^d b|VbYW|bQdUeb _e S_^W|\QdUeb `Ub]Ud
Qeh Q\Y]U^dc TU S_^cUbfUb \Ueb VbQYSXUeb Ud \Ueb cQfUeb `\ec
\_^WdU]`c d_ed U^ `b|cUbfQ^d \Ueb Q``QbU^SU VbQYSXU* JY \U
S_]`QbdY]U^d VbQ~SXUeb TUfYU^d U^SbQcc|( bUdYbUj)\U Ud \QfUj)\U
QfUS TU \$UQe*
&BzSOc UnZS j - s;) [OWa ZSa OZW[S\ba Q]\bS\O\b Rc aSZ ]c Rc
acQ`S \mQSaaWbS\b c\S bS[^m`Obc`S ^Zca POaaS ^]c` USZS +̀'
B\ Ucd S_]]e^ TledY\YcUb SU S_]`QbdY]U^d `\ec Vb_YT `_eb
S_^cUbfUb Te `_Ycc_^ Sbe( Te bYj( UdS***
(. 62*,.? 6*9 -*49 ,. ,536*8;13.4; -"*213.4;9 7<. =5<9
95<0*1;.? ,54/.2.8 5< -. +*,9 @ /2*A549%

CQ`U^Qf XM `MNXQ``Q \Xa_ R^[UPQ
t KYbUj ceb \U S_]`QbdY]U^d VbQ~SXUeb fUbc f_ec U^ \Q

VQYcQ^d W\YccUb ceb cUc bQY\c*
t KYbUj \U S_]`QbdY]U^d VbQ~SXUeb fUbc \U XQed `_eb \Q

VQYbU c_bdYb TUc bQY\c*
<_]`QbdY]U^d VbQ~SXUeb

4a^_Qa^ P!TaYUPU`o
D_bcaeU \U SebcUeb TlXe]YTYd| Ucd U^ `_cYdY_^ VUb]|U( Y\ `Ub]Ud Qeh
VbeYdc Ud \|We]Uc VbQYc TU cU S_^cUbfUb `\ec \_^WdU]`c*
JY \U S_]`QbdY]U^d x \|We]Uc Ucd `\UY^( \U SebcUeb cYde| x \lQfQ^d Te
S_]`QbdY]U^d x \|We]Uc T_Yd }dbU _efUbd* =U SUddU VQz_^( \$QYb TQ^c \U
S_]`QbdY]U^d x \|We]Uc Ud \U ^YfUQe T$Xe]YTYd| cUb_^d S_^db�\|c( `_eb
e^U ]UY\\UebU Teb|U TU S_^cUbfQdY_^*
JY f_ec bU]QbaeUj TU \Q S_^TU^cQdY_^ ceb \Q dQR\UddU U^ fUbbU( b|W\Uj \U
SebcUeb U^ `_cYdY_^ _efUbdU*

<ebcUeb T$Xe]YTYd|

3MXO[ZZQ` ^oSXMNXQ 2PM\`U=UR` #&*49 ,.8;*149 35-B2.9$
JYh b|W\QWUc TU XQedUeb TYVV|bU^dc `UefU^d }dbU UVVUSde|c `Qb \U RQ\S_^^Ud b|W\QR\U
9TQ`dYDYVd `_eb cUbfYb TU j_^Uc TU cd_S[QWU cU\_^ f_c RUc_Y^c*

A[a^ OTMZSQ^ XM \[_U`U[Z Pa Pa NMXO[ZZQ` 2PM\`U=UR`$ dU^Uj)
\U `Qb \U RQc Ud dYbUj \Uc R_ed_^c cYde|c Te S�d| RQ\S_^^Ud TQ^c
ZS aS\a RS ZO |nQVS &>WU+ .'
H_cYdY_^^Uj \U RQ\S_^^Ud x \Q XQedUeb c_eXQYd|U U^ \U T|`\QzQ^d
fUbc \U XQed _e fUbc \U RQc*
L^U V_Yc \Q `_cYdY_^ c_eXQYd|U `_eb \U RQ\S_^^Ud QddUY^dU(
`SZkQVSh ZSa P]cb]\a aWbcma ac` ZSa Qqbma Rc POZQ]\\Sb &>WU+ /'
9fQ^d TU bU\ySXUb \U RQ\S_^^Ud( T|`\QSUj)\U fUbc \U RQc `_eb
d]ca Oaac`Sh _c%WZ Sab {fm+

CQYM^]aQ0 H_eb b|W\Ub U^ XQedUeb \U RQ\S_^^Ud SXQbW|( dU^Uj)\U `Qb \U RQc* 9edbU]U^d( U\\U `Ued cU T|dQSXUb TUc
bQ]`Uc U^ bQYc_^ TU c_^ `_YTc* HQb S_^c|aeU^d( \U RQ\S_^^Ud _e \Uc bQ]`Uc `UefU^d }dbU U^T_]]QW|c*

?YW*-
?YW*.

4XMeQ``Q ^o`^MO`MNXQ 2PM\`UDTQXR #&*49 ,.8;*149
35-B2.9$
DU ]|SQ^Yc]U 9TQ`dYJXU\V `Ub]Ud T$QeW]U^dUb \$Uc`QSU TU
cd_S[QWU T$e^ cY]`\U WUcdU*

t F]c` Q]cd`W` ZO bOPZSbbS S\ dS``S) ^]caaSh*ZO+ &>WU+ .'
t M_ec `_efUj SXQbWUb f_dbU ^_ebbYdebU S_]]U f_ec \U

a]cVOWbSh RO\a Z%Sa^OQS `macZbO\b+ &>WU+ /'
t H_eb bU]UddbU \Q S\QiUddU x cQ `_cYdY_^ Y^YdYQ\U( dYbUj)\Q

dS`a d]ca+ &>WU+ .'

?YW* - ?YW* .

'.9 -.9,816;1549 =19<.22.9 .; ;.>;<.22.9 9<8 2* 9.,;154 -.9 *,,.99518.9 6.<=.4; =*81.8 9.254 2. 35-B2. -. =5;8.
*66*8.12%
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?Q``[eMSQ
t =|RbQ^SXUj \lQ``QbUY\ TU \Q `bYcU TU S_ebQ^d QfQ^d \U ^Udd_iQWU*
t FU ^Udd_iUj `Qc \lQ``QbUY\ U^ i fUbcQ^d TU \lUQe*
t M_ec `_efUj ^Udd_iUb \lY^d|bYUeb Ud \lUhd|bYUeb TU f_dbU Q``QbUY\ `|bY_TYaeU]U^d x \lQYTU Tle^U c_\edY_^ TU

RYSQbR_^QdU TU c_eTU Ud TU \lUQe cQf_^^UecU dY{TU*
t FUdd_iUj \Uc QSSUcc_YbUc c|`Qb|]U^d QfUS TU \$UQe Ud Te cQf_^* FU \Uc ^Udd_iUj `Qc TQ^c \Q ]QSXY^U x \QfUb*
t DzcbWZWaSh XO[OWa RSa ^`]RcWba W\|O[[OPZSa) Sf^Z]aWTa) ]c Q]``]aWTa Q][[S ZS RWZcO\b) ZS UOh) ]c ZzOQWRS+
t BS Q]\RS\aSc` &ZO ^WnQS j OWZSbbSa \]W`S aS b`]cdO\b j Z%O``Wn`S' R]Wb ob`S \Sbb]gmS j Z%OWRS R%c\ Oa^W`ObSc` ]c

R%c\S P`]aaS Oc []W\a c\S T]Wa ^O` O\+ ;SQW ^S`[Sbb`O j d]b`S Q]\UmZObSc` ^]c` T]\QbW]\\S` ^Zca ST{QOQS[S\b
Ud f_ec `Ub]UddbQ T$|S_^_]YcUb TU \$|^UbWYU*

?Q``[eMSQ Pa NMO PhobM\[^M Ù[Z
M_dbU b|VbYW|bQdUeb cU T|WYfbU Qed_]QdYaeU]U^d* D$UQe `b_TeYdU `Qb \U T|WYfbQWU S_e\U fUbc \U RQS T$|fQ`_bQdY_^ U^
`QccQ^d `Qb \U `_Y^d TU S_\\USdU T$UQe( Ud c$|fQ`_bU*

CQY\XMOQf XQ_ =65 a`UXU_o_ \[a^ X!oOXMU^MSQ
H_eb bU]`\QSUb \Uc D>= edY\Yc|Uc `_eb \l|S\QYbQWU( S_^dQSdUj e^ cUbfYSU QWb||*

A2CE;6 %,0 ;?G6CD;@? 56 =2 A@CE6

t B\ ^$Ucd `Qc `_ccYR\U TU SXQ^WUb \U cU^c T$_efUbdebU TU \Q `_bdU TU f_dbU b|VbYW|bQdUeb \_bcaeU TUc `_YW^|U c_^d
Y^cdQ\\|Uc ceb \Q `_bdU*

t I]cbST]Wa) WZ Sab ^]aaWPZS RS []RW{S` ZS aS\a R%]cdS`bc`S RS ZO ^]`bS ac` ZSa []RnZSa aO\a ^]WU\mS+
t JY \U cU^c T$_efUbdebU TU `_bdU TU f_dbU b|VbYW|bQdUeb `Ued }dbU SXQ^W|( f_ec TUfUj S_^dQSdUb \U cUbfYSU Qed_bYc|

\U `\ec `b_SXU `_eb \Uc dbQfQeh*

A2CE;6 %+0 5;DA@D;E;@? 56D 2=;>6?ED

t H_eb U]`}SXUb \lXe]YTYd| Ud \Uc _TUebc( ]UddbU \Uc Q\Y]U^dc TQ^c TUc b|SY`YU^dc VUb]|c*
t DS XO[OWa ^ZOQS` RSa OZW[S\ba QVOcRa RO\a ZS `mT`WUm`ObSc +̀ BSa OZW[S\ba QVOcRa R]WdS\b R%OP]`R `ST`]WRW` j

dU]`|bQdebU Q]RYQ^dU Ud `\QS|c TQ^c \U b|VbYW|bQdUeb TU ]Q^Y{bU x `Ub]UddbU e^U SYbSe\QdY_^ TlQYb S_^fU^QR\U*
t ?QYbU RYU^ QddU^dY_^ aeU \Uc `QaeUdc _e \Uc b|SY`YU^dc ^U d_eSXU^d `Qc \Q `Qb_Yc QbbY{bU `_eb |fYdUb aeU \U WYfbU

^U cU V_b]U Ud aeU \Uc U]RQ\\QWUc c$i S_\\U^d* FU `Qc _efbYb db_` c_efU^d \Q `_bdU Te b|VbYW|bQdUeb*
t =Yc`_cUj \Uc TU^b|Uc VQSY\U]U^d `|bYccQR\Uc( dU\\Uc aeU \Q fYQ^TU( \U `_Ycc_^ Ud \Uc `b_TeYdc \QYdYUbc TQ^c

\Q `QbdYU Y^V|bYUebU Te b|VbYW|bQdUeb* <UddU `QbdYU Ucd \Q `\ec Vb_YTU Ud QccebUbQ \Uc ]UY\\UebUc S_^TYdY_^c TU
S_^cUbfQdY_^*DUc VbeYdc Ud \Uc \|We]Uc `UefU^d }dbU `\QS|c TQ^c \U RQS x \|We]Uc cQ^c }dbU U]RQ\\|c*

A2CE;6 %-0 2G2?E 5!2AA6=6C =6 D6CG;46 2ACkD%G6?E6

=U^Q XQ_ MbQ^`U__QYQZ`_ 1
D_bcaeU \Q dU]`|bQdebU TUc S_]`QbdY]U^dc b|VbYW|bQdUeb QddUY^d TUc ^YfUQeh Y^Q``b_`bY|c _e U^ SQc TU `b_R\{]U
cebfU^e TQ^c \$Q``QbUY\( f_dbU b|VbYW|bQdUeb f_ec \U cYW^Q\U QeccYd�d* M_ec `_efUj Qf_Yb QSS{c x SUc QfUbdYccU]U^dc x
^O`bW` RS Z%OT{QVSc +̀

EJA6 5!6CC6FC D;8?;7;42E;@? >@E;7 D@=FE;@?

6'(
9fUbdYccU]U^d Te

SQ`dUeb
<_^dQSdUj \U cUbfYSU T$QccYcdQ^SU
JXQb` T{c aeU `_ccYR\U*

6')
9fUbdYccU]U^d Te

SQ`dUeb
<_^dQSdUj \U cUbfYSU T$QccYcdQ^SU
JXQb` T{c aeU `_ccYR\U*

6'*
9fUbdYccU]U^d Te

SQ`dUeb
<_^dQSdUj \U cUbfYSU T$QccYcdQ^SU
JXQb` T{c aeU `_ccYR\U*

6'-
9fUbdYccU]U^d Te

SQ`dUeb
<_^dQSdUj \U cUbfYSU T$QccYcdQ^SU
JXQb` T{c aeU `_ccYR\U*

6'.
9fUbdYccU]U^d Te

SQ`dUeb
<_^dQSdUj \U cUbfYSU T$QccYcdQ^SU
JXQb` T{c aeU `_ccYR\U*
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DU b[`^Q ^oR^USo^M`Qa^ ZQ R[ZO Ù[ZZQ \M_ 1
t O Q)d)Y\ S_e`ebU TU S_ebQ^d 8
t BO {QVS O*b*SZZS mbm PWS\ P`O\QVmS RO\a ZO ^ ẀaS7
t BS TcaWPZS RS ZO ^`WaS ac` ZO_cSZZS ZO {QVS Sab P`O\QVmS ]c ZS TcaWPZS ^`W\QW^OZS O*b*WZ Sf^Z]am7
t BO ^`WaS Sab*SZZS S\R][[OUmS7 F]c` dm`W{S )̀ P`O\QVSh d]b`S `mT`WUm`ObSc` j c\S ^ ẀaS ^]c` d]W` aW b]cb

V_^SdY_^^U ^_b]Q\U]U^d*

DU b[`^Q ^oR^USo^M`Qa^ oYQ` PQ_ N^aU`_ 1

3^aU`_ Z[^YMad

3^aU` PQ O^M]aQYQZ` "O^M]aQYQZ` PQ XM SXMOQ# 0
t <U RbeYd cU VQYd U^dU^TbU `U^TQ^d \U `b_SUccec TU T|WYfbQWU Qed_]QdYaeU*
t J\S T]Wa _cS ZzO^^O`SWZ O mbm `ST`]WRW Sb QVOcTTm &Sf^O\aW]\a RO\a ZS [Obm`WSZ RS ZzO^^O`SWZ'+
AQ`U` N^aU` PQ O^M]aQYQZ`0 ;beYd U^dU^Te aeQ^T \U dXUb]_cdQd QSdYfU _e T|cQSdYfU \U S_]`bUccUeb*
3^aU` Pa O[Y\^Q__Qa^0 ;zSab ZS P`cWb \]`[OZ Rc []bSc +̀ BS P`cWb aWU\W{S _cSZ ZS Q][^`SaaSc` T]\QbW]\\S
^_b]Q\U]U^d* wdQ^d T_^^| aeU \U S_]`bUccUeb S_]]U^SU x `UY^U x V_^SdY_^^Ub( Y\ `Ued TQ^c e^ `bU]YUb dU]`c
|]UddbU TUc RbeYdc `U^TQ^d aeU\aeU dU]`c*
3^aU`_ PQ N[aUXX[ZZQYQZ`0 <U RbeYd cU VQYd U^dU^TbU \_bcaeU \U \YaeYTU Te b|VbYW|bQ^d cl|S_e\U x dbQfUbc \Uc deiQeh
x \lY^d|bYUeb Te cicd{]U*
3^aU` PhoO[aXQYQZ` PhQMa0 ;beYd Tl|S_e\U]U^d ^_b]Q\ TU \lUQe TQ^c \U b|SY`YU^d Tl|fQ`_bQdY_^ `U^TQ^d \U
`b_SUccec TU T|WYfbQWU* <U c_^ `Ued }dbU U^dU^Te `U^TQ^d \U `b_SUccec TU T|WYfbQWU aeY cU VQYd x \lY^d|bYUeb TU
\lQ``QbUY\*
$-0)/ &' .,0(1'*'+/ &"%)-# <lUcd \U RbeYd ^_b]Q\ Te fU^dY\QdUeb* <U RbeYd `Ued cU VQYbU U^dU^TbU x SQecU TU
\Q SYbSe\QdY_^ TU \lQYb TQ^c \Uc b|VbYW|bQdUebc QfUS dUSX^_\_WYU cQ^c WYfbU x ]UcebU aeU \U cicd{]U V_^SdY_^^U
^_b]Q\U]U^d*

EJA6 5!6CC6FC D;8?;7;42E;@? >@E;7 D@=FE;@?

6'/
9fUbdYccU]U^d TU

RQccU dU^cY_^

DQ `eYccQ^SU |\USdbYaeU
TU \$Q``QbUY\ Ucd `Qcc|U U^

TUcc_ec TU -3, N*

) <Ud QfUbdYccU]U^d $̂Y^TYaeU
`Qc e^U `Q^^U TU \$Q``QbUY\*
>^ UVVUd( \$UbbUeb `Ub]Ud
T$|fYdUb TUc T_]]QWUc Qe
S_]`bUccUeb*

) M_ec TUfUj QeW]U^dUb \Q
bS\aW]\ Xca_c%Ocf \WdSOcf
bUaeYc

JY SUd QfUbdYccU]U^d `UbcYcdU(
S_^dQSdUj \U cUbfYSU TlQccYcdQ^SU
JXQb` T{c aeU `_ccYR\U*

6('
DU S_]`QbdY]U^d

b|VbYW|bQdUeb ^lUcd `Qc
acT{aO[[S\b T`]WR

4Q \ToZ[YnZQ \Qa` _Q
\^[PaU^Q 0
) v \Q ceYdU x e^U `Q^^U

TU S_ebQ^d TU \_^WeU
Teb|U 7

) 9`b{c aeU TUc Q\Y]U^dc
SXQeTc _^d |d| `\QS|c
TQ^c \U b|VbYW|bQdUeb*

-* I|W\Uj \Q dU]`|bQdebU Te
b|VbYW|bQdUeb Qeh fQ\Uebc `\ec
Vb_YTUc _e b|W\Uj \Q ce`Ub
b|VbYW|bQdY_^* M_ec `_ebbUj
QY^cY ce``bY]Ub \U S_TU
T$UbbUeb e^U V_Yc \Q dU]`|bQdebU
bUaeYcU QddUY^dU* @QbTUj \Uc
^]`bSa TS`[mSa O{\ RS `mRcW`S
\U dU]`c ^|SUccQYbU `_eb
QddUY^TbU \Q R_^^U dU]`|bQdebU*

.* =|WQWUj \$U]`\QSU]U^d x
\$QfQ^d TUc db_ec Te SQ^Q\
T$|fQSeQdY_^ T$QYb Ud |fYdUj TU
`\QSUb \Uc Q\Y]U^dc `b{c Te
SQ`dUeb*

JY SUd QfUbdYccU]U^d `UbcYcdU(
S_^dQSdUj \U cUbfYSU TlQccYcdQ^SU
JXQb` T{c aeU `_ccYR\U*

6((
DU S_]`QbdY]U^d

b|VbYW|bQdUeb Ucd db_`
Vb_YT

=YfUbc

-* Km`W{Sh aW ZS []RS Hc^S`
bUVb_YTYccU]U^d Ucd QSdYf|*

.* ;QYccUj \Q dU]`|bQdebU Te
S_]`QbdY]U^d b|VbYW|bQdUeb

/* Km`W{Sh aW ZSa ]`W{QSa a]\b
T|WQW|c

JY SUd QfUbdYccU]U^d `UbcYcdU(
S_^dQSdUj \U cUbfYSU TlQccYcdQ^SU
JXQb` T{c aeU `_ccYR\U*
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DU XQ_ N[^P_ PQ XM OM^^[__Q^UQ Pa ^oR^USo^M`Qa^ O[Z`MO`o_ \M^ XQ V[UZ` PQ XM \[^`Q _[Z` OTMaP_1
=\ mbm \]bO[[S\b &RO\a RSa QZW[Oba QVOcRa') ZSa ac T̀OQSa _cW a]\b Oc Q]\bOQb Rc X]W\b Rc `mT`WUm`ObSc` ^ScdS\b ob`S
SXQeTUc `U^TQ^d \U V_^SdY_^^U]U^d Te S_]`bUccUeb* <U `X|^_]{^U Ucd d_ed x VQYd ^_b]Q\*

DU XhUZ`o^UQa^ Pa ^oR^USo^M`Qa^ PQbUQZ` TaYUPQ 0
t K_ec \Uc Q\Y]U^dc c_^d)Y\c RYU^ U]RQ\\|c 8 DUc b|SY`YU^dc c_^d)Y\c c|SX|c QfQ^d Tl}dbU `\QS|c TQ^c \U b|VbYW|bQdUeb8
t DUc `_bdUc Te b|VbYW|bQdUeb c_^d)U\\Uc _efUbdUc db_` c_efU^d8 D_bcaeU f_ec _efbUj \Q `_bdU Te b|VbYW|bQdUeb(

\lXe]YTYd| TU \lQYb aeY cU db_efU TQ^c \Q `Y{SU `|^{dbU TQ^c \lQ``QbUY\* JY \U ^YfUQe TlXe]YTYd| TU \Q `Y{SU Ucd
`QbdYSe\Y{bU]U^d |\Uf|( `\ec \Q `_bdU Ucd _efUbdU( `\ec fYdU \$Xe]YTYd| cU V_b]UbQ*

t B\ Ucd d_ed x VQYd ^_b]Q\ aeU TUc W_eddUc cU V_b]U^d ceb \Q `Qb_Y QbbY{bU ceYdU Qe `b_SUccec TU T|WYfbQWU
Ocb][ObW_cS+ &<O\a ZSa []RnZSa abObW_cSa'

DU XQ_ \[^`Q_ ZQ _h[ab^QZ` Q` ZQ _Q RQ^YQZ` \M_ NUQZ 0
t DUc U]RQ\\QWUc TU TU^b|Uc U]`}SXU^d)Y\c \Uc `_bdUc TU cU VUb]Ub8
t DUc S_]`QbdY]U^dc TU `_bdU( \Uc S\QiUddUc Ud \Uc |dQW{bUc c_^d)Y\c RYU^ `\QS|c8
t BSa X]W\ba RS ^]`bS a]\b*WZa RmTSQbcScf ]c caOUma7
t M_dbU b|VbYW|bQdUeb bU`_cU)d)Y\ ceb e^ c_\ `\Qd8

C6>2CBF6D ;>A@CE2?E6D 0
t 9`b{c \Uc Y^dUbbe`dY_^c c_eTQY^Uc T$|\USdbYSYd| _e Q`b{c Qf_Yb T|RbQ^SX| \$Q``QbUY\( \Q `b_dUSdY_^ dXUb]YaeU S_e`U

dU]`_bQYbU]U^d \$Q\Y]U^dQdY_^ Te S_]`bUccUeb `QbSU aeU \U WQj S_^dU^e TQ^c \U cicd{]U TU bUVb_YTYccU]U^d
^$Ucd `Qc U^S_bU cdQRY\Yc|* M_dbU b|VbYW|bQdUeb S_]]U^SUbQ x V_^SdY_^^Ub Q`b{c 0 x 1 ]Y^edUc* M_ec ^lQfUj T_^S
`Qc x f_ec Y^aeY|dUb*

t =|RbQ^SXUj f_dbU b|VbYW|bQdUeb cY f_ec ^U S_]`dUj `Qc \$edY\YcUb `U^TQ^d \_^WdU]`c %`U^TQ^d \Uc fQSQ^SUc T$|d|
^O` SfS[^ZS'+ 8^`na RmUWd`OUS) \Sbb]gSh d]b`S `mT`WUm`ObSc` Sb ZOWaaSh ZO ^]`bS ]cdS`bS ^]c` mdWbS` Z%Vc[WRWbm Sb
\Uc _TUebc*

t JY f_ec bUc`USdUj d_edUc \Uc S_^cYW^Uc SY)TUccec Ud aeU \U `b_R\{]U `UbcYcdU aeQ^T)]}]U( fUeY\\Uj S_^dQSdUb
f_dbU cUbfYSU QWb|| \U `\ec `b_SXU*

t D$Q``QbUY\ aeU f_ec fU^Uj T$QSae|bYb Q |d| VQRbYae| `_eb }dbU edY\Yc| TQ^c e^ SQTbU T_]UcdYaeU Ud ^U `Ued cUbfYb
_c%j QSbbS {\+ @Z \S Q]\dWS\b R]\Q ^Oa j c\S cbWZWaObW]\ Q][[S`QWOZS ]c Q][[c\S+ HW ZS Q]\a][[ObSc` cbWZWaS
\$Q``QbUY\ T$e^U ]Q^Y{bU aeY $̂Ucd `Qc S_^V_b]U x SUc SQbQSd|bYcdYaeUc( ^_ec c_e\YW^_^c aeU \U `b_TeSdUeb Ud \U
TYcdbYRedUeb ^U cUb_^d `Qc bUc`_^cQR\Uc `_eb d_edU b|`QbQdY_^ Ud `Q^^U `U^TQ^d \Q `|bY_TU TU WQbQ^dYU*

-* BOWaaSh b]cX]c`a d]a OZW[S\ba `ST`]WRW` OdO\b RS ZSa ab]QYS` RO\a ZzO^^O`SWZ

.* =|WU\Uj \Uc Q\Y]U^dc TQ^c \U S_]`QbdY]U^dc b|VbYW|bQdUeb( SUSY QYTU x |S_^_]YcUb TU \l|^UbWYU*
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