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<N]NPVak ZNdVZNYR -. P\bcR_a`
@NbaRb_ 41, ZZ
@NbaRb_ &`N[`
]YN[ QR a_NcNVY'

4., ZZ

BN_TRb_ 154 ZZ

F_\S\[QRb_ 154 ZZ
F\VQ` [Ra 02XT
;YVZR[aNaV\[ kYRPa_V^bR ..,).0, K)1, @f
FbV``N[PR a\aNYR -5,, L
FbV``N[PR QR
PUNbSSNTR

-4,, L

FbV``N[PR QR YN ]\Z]R -,, L
FbV``N[PR QR YN
]\Z]R QR cVQN[TR

/, L

F_R``V\[ Nb _\OV[Ra
Q%N__VckR Q%RNb

,(,/ CFN &,(/ ON_')- CFN &-, ON_'

A[aR[`Vak -, ;

*;I;<KSIBJKBHL>J K><AEBHL>J

r BR SNO_VPN[a `R _k`R_cR YR Q_\Va QR Z\QVSVR_ YN P\[PR]aV\[ Ra

YR` PN_NPak_V`aV^bR` aRPU[V^bR`*
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,U?F>L>NEIH @A ?IHBILGENU +-
D\` ]_\QbVa` `\[a P\[S\_ZR` Nbd QV_RPaVcR`( Nbd
QkPV`V\[`( Nbd _kTYRZR[aNaV\[` Rb_\]kR[[R` Ra Nbd
[\_ZR` R[ cVTbRb_`*

3INA EGJILN>HNA T F$>NNAHNEIH @A FXONEFEM>NAOL ' F\b_ \OaR[V_
YN cR_`V\[ kYRPa_\[V^bR QR YN ]_k`R[aR [\aVPR QwbaVYV`NaV\[(
R[c\eR_ b[ R)ZNVY h YwNQ_R``R `bVcN[aR 6

#@EMDQ>MDAL(MN>H@>L@NAMN&EHBIW&

KRVYYR_ h e V[PYb_R YR [\Z Qb Z\QlYR Ra YR [bZk_\ QR `k_VR &.,
PUVSS_R`' ^bV SVTb_R[a `b_ YN ]\_aR QR YwN]]N_RVY*
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/2-361(8/327 ,8 6,*311(2+(8/327 +,
8S+;709S
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r <R_aNV[` P\Z]\`N[a` Ra Y%RZONYYNTR QR c\a_R YNcR)cNV``RYYR
`\[a SNO_V^bk` h ]N_aV_ QR ZNak_VNbd _RPePYNOYR`*
r BR` kYkZR[a` R[ ZNaVl_R ]YN`aV^bR ]\_aR[a YR` V[`P_V]aV\[`
V[aR_[NaV\[NYR` 6 &9F>8 ( 9FH8 ( 9FEC8( 9FF8( '
r BR` kYkZR[a` R[ PN_a\[ `\[a SNO_V^bk` h ]N_aV_ QR ]N]VR_
_RPePYk Ra Q\VcR[a ma_R Qk]\`k` QN[` YR` ONP` QR a_V `kYRPaVS
]_kcb` h PRa RSSRa*
r DR ]N` ]YNPR_ PR` ZNak_VNbd QN[` YR` ONP` h QkPURa`* BR`
Qk]\`R_ QN[` b[ PR[a_R QR _RPePYNTR*
r <\[aNPaR_ YR` PR[a_R` P\[PR_[k` \b c\a_R ZNV_VR ]\b_
\OaR[V_ QR` V[S\_ZNaV\[` `b_ YR` ZkaU\QR` Ra ]\V[a` QR ZV`R
Nb _ROba*

0HBILG>NEIHM @A MU?OLENU

&;5 49+-36.21 ,- 8264- *33*4-./

r <\[a_oYR_ YwRZONYYNTR QR YN ZNPUV[R NcN[a `\[ V[`aNYYNaV\[
NV[`V ^bR YN `b_SNPR RdaR_[R QR PRaaR QR_[Vl_R b[R S\V`
YwRZONYYNTR _RaV_k* DR ]N` baVYV`R_ YN ZNPUV[R `V PRYYR)PV
`RZOYR R[Q\ZZNTkR 7 >[ PN` QR Q\baR cRbVYYRf P\[aNPaR_ YR
`R_cVPR N]_l`)cR[aR NT_kk*
r =kONYYRf YR` ZNak_VNbd Q%RZONYYNTR P\ZZR V[QV^bk Ra
ZRaaRf)YR` Nb _ROba P\[S\_ZkZR[a Nbd RdVTR[PR` Y\PNYR`*

'1-054 -/2135)054 2,0+)05 .#-045)..)5-10 +6 .)7,$7)-44,..,

r A[`aNYYRf c\a_R YNcR)cNV``RYYR QR [VcRNb QN[` b[ R[Q_\Va
NQk^bNa( [R ]\`N[a NbPb[ _V`^bR ]\b_ YN `kPb_Vak*
r F_\PkQRf h Y%V[`aNYYNaV\[ Ra Nb _NPP\_QRZR[a QR c\a_R YNcR)
cNV``RYYR R[ `bVcN[a YR` V[`a_bPaV\[`*
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r BN ZNPUV[R Q\Va ma_R V[`aNYYkR ]N_ b[ aRPU[VPVR[ ^bNYVSVk*
BwV[`aNYYNaV\[ ]N_ a\baR Nba_R ]R_`\[[R R`a `b`PR]aVOYR QR
_R[Q_R c\a_R TN_N[aVR PNQb^bR*

r KRVYYR_ h [wbaVYV`R_ ^bR QR` ]VlPR` QkaNPUkR` Q%\_VTV[R*

r ;cN[a Y%V[`aNYYNaV\[( ck_VSVRf ^bR YR YNcR)cNV``RYYR R`a
QkO_N[PUk*
r Kk_VSVRf ^bR c\a_R ]_V`R kYRPa_V^bR R`a P\[S\_ZR Nbd [\_ZR`
R[ cVTbRb_*

r BR` PN_NPak_V`aV^bR` kYRPa_V^bR` QR c\a_R ]_V`R Ra QR c\a_R
V[`aNYYNaV\[ kYRPa_V^bR Q\VcR[a P\__R`]\[Q_R Nbd cNYRb_`
V[QV^bkR` `b_ YN ]YN^bR `VT[NYkaV^bR*
r I_l` VZ]\_aN[a 6 ck_VSVRf ^bR YR YNcR)cNV``RYYR [%R`a ]N` ]\`k
`b_ YR PiOYR Q%NYVZR[aNaV\[*

r B%N]]N_RVY Q\Va ma_R _NPP\_Qk Nb _k`RNb QR QV`a_VObaV\[ Q%RNb
R[ baVYV`N[a YR` R[`RZOYR` QR _NPP\_QRZR[a [RbS` S\b_[V`
NcRP Y%N]]N_RVY( VY P\[cVR[a QR [R ]N` _kbaVYV`R_ QR` R[`RZOYR`
QR _NPP\_QRZR[a b`NTk`*
r BR` \bcR_ab_R` QR cR[aVYNaV\[ [R Q\VcR[a ]N` ma_R \O`a_bkR`
]N_ b[ aN]V`*

r DR O_N[PURf WNZNV` YR YNcR)cNV``RYYR Nb Z\eR[ Q%b[R
_NYY\[TR kYRPa_V^bR \b Q%b[R ]_V`R ZbYaV]YR* BN ]_V`R Q\Va ma_R
SNPVYRZR[a NPPR``VOYR b[R S\V` YR YNcR)cNV``RYYR V[`aNYYk*
r ;]_l` Nc\V_ V[`aNYYk YR YNcR)cNV``RYYR `b_ b[ RZ]YNPRZR[a
NQk^bNa( SNVaR` )YR S\[PaV\[[R_ h cVQR Y\_` QR YN ]_RZVl_R
baVYV`NaV\[*

9L=B@ 5NHMD?D@G

r <Ra N]]N_RVY R`a QR`aV[k h b[ b`NTR RdPYb`VcRZR[a
Q\ZR`aV^bR* H\[ baVYV`NaV\[ h QR` SV[` P\ZZR_PVNYR` _R[Q
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c\a_R TN_N[aVR PNQb^bR*
r DR Z\[aRf ]N`( [R c\b` N``ReRf ]N` \b [R ]YNPRf ]N` QR
PUN_TR `b_ YN ]\_aR \bcR_aR Qb YNcR)cNV``RYYR 6 VY ]\b__NVa `R
_R[cR_`R_*
r DR ]YNPRf WNZNV` QN[` YR QV`a_VObaRb_ QR QkaR_TR[a Ra QR
]_\QbVa QR YNcNTR QR c\a_R YNcR)cNV``RYYR Q%Nba_R` ]_\QbVa`
^bR PRbd `]kPVNYRZR[a P\[jb` ]\b_ YR YNcNTR R[ ZNPUV[R* v
QkSNba( [\a_R `\PVkak [R `Nb_NVa ma_R aR[bR _R`]\[`NOYR QR
a\ba Q\ZZNTR ^bR ]\b__NVa `bOV_ c\a_R YNcR)cNV``RYYR*
r B%RNb P\[aR[bR QN[` YN PbcR QR YNcNTR Qb YNcR)cNV``RYYR
[%R`a ]N` ]\aNOYR* DR YN ObcRf ]N`*
r ;aaR[aV\[ QN[TR_ Q%Rd]Y\`V\[( [R ]YNPRf NbPb[ QV``\YcN[a
PUVZV^bR \b `\YcN[a QN[` YR YNcR)cNV``RYYR \b h ]_\dVZVak QR
PRYbV)PV*
r Kk_VSVRf ^bR YR` \OWRa` QR ]YN`aV^bR _k`V`aR[a h YN PUNYRb_
NcN[a QR YR` YNcR_ R[ YNcR)cNV``RYYR*
r <Ra N]]N_RVY ]Rba ma_R baVYV`k ]N_ QR` R[SN[a` iTk` Q%Nb
Z\V[` 4 N[` Ra QR` ]R_`\[[R` NcRP QR` PN]NPVak` ]Ue`V^bR`(
`R[`\_VRYYR` \b ZR[aNYR` _kQbVaR` \b `N[` Rd]k_VR[PR [V
P\[[NV``N[PR`( `%VY` `\[a `b]R_cV`k`( \[a _Rjb QR` V[`a_bPaV\[`
_RYNaVcR` h Y%baVYV`NaV\[ `kPb_V`kR QR Y%N]]N_RVY Ra P\Z]_R[[R[a
YR` QN[TR_` e N``\PVk` DR ]R_ZRaaRf ]N` h QR WRb[R`
R[SN[a` QR W\bR_ NcRP Y%N]]N_RVY*BR [Raa\eNTR Ra Y%R[a_RaVR[
]N_ Y%baVYV`NaRb_ [R Q\VcR[a ma_R RSSRPabk` ]N_ QR` R[SN[a` ^bRY
\_`^b%VY` Ok[kSVPVR[a Q%b[R `b]R_cV`V\[*

r HRbY` YR` \OWRa` NQN]ak` Nb YNcNTR R[ ZNPUV[R Q\VcR[a ma_R
V[a_\QbVa` QN[` YN ZNPUV[R* >[ \ba_R( [R Qk]N``Rf ]N` YN
PN]NPVak QR PUN_TRZR[a QR` ]N[VR_`* v QkSNba( [\a_R `\PVkak
[R `Nb_NVa ma_R aR[bR _R`]\[`NOYR QR a\baR _Neb_R \b QR a\baR
S\_ZNaV\[ QR _\bVYYR `b_ YN ]N_\V V[aR_[R QR c\a_R YNcR)cNV``RYYR

KI\ZeM WIY LMZ TV\]MTMU[Z L\ VHTPLX)



4

r ; PNb`R( [\aNZZR[a( Q%b[ QkO\_QRZR[a Q%RNb PUNbQR
]\``VOYR( [%\bc_Rf WNZNV` YN ]\_aR Qb YNcR)cNV``RYYR R[ NbPb[R
PV_P\[`aN[PR ]R[QN[a YR S\[PaV\[[RZR[a* J[ QV`]\`VaVS QR
`kPb_Vak ZRa YR YNcR)cNV``RYYR h Y%N__ma R[ PN` Q%\bcR_ab_R QR
YN ]\_aR*
r BN ]\_aR [R Q\Va ]N` YNV``kR R[ ]\`VaV\[ \bcR_aR QN[` YN
ZR`b_R \p PRYN ]\b__NVa ]_k`R[aR_ b[ QN[TR_ QR
ON`PbYRZR[a*
r 1/7, ,2 .(6+, & BR` P\baRNbd Ra YR` Nba_R` b`aR[`VYR`
]\V[ab` Q\VcR[a ma_R ]YNPk` QN[` YR ]N[VR_ ]\V[aR cR_` YR ON`
\b R[ ]\`VaV\[ U\_Vf\[aNYR*
HV YR PiOYR Q%NYVZR[aNaV\[ R`a R[Q\ZZNTk( VY Q\Va ma_R
_RZ]YNPk ]N_ YR SNO_VPN[a( `\[ `R_cVPR N]_l`)cR[aR \b QR`
]R_`\[[R` QR ^bNYVSVPNaV\[ `VZVYNV_R NSV[ Q%kcVaR_ b[ QN[TR_*

r HV Y%\]aV\[ >P\ R à NPaVck( YN ]\_aR `w\bc_V_N h YN SV[ Qb
]_\T_NZZR* DR S\_PRf ]N` `b_ YN ]\_aR Y\_` QR YN SR_ZRab_R
]\b_ kcVaR_ QwR[Q\ZZNTR_ YR ZkPN[V̀ ZR QR YN ]\_aR
Nba\ZNaV^bR ]R[QN[a - ZV[baR &b[V̂ bRZR[a ]\b_ YR` Z\QlYR`
QV`]\`N[a QR Yw\]aV\[ Qw\bcR_ab_R QR ]\_aR Nba\ZNaV^bR'* F\b_
b[ `kPUNTR \]aVZNY( YNV``Rf YN ]\_aR \bcR_aR ]R[QN[a .,
ZV[baR`*
r ;cR_aV``RZR[a 6 gcVaRf QR c\b` aR[V_ QRcN[a YN ]\_aR

Y\_`^bR ^bR YR `VT[NY `\[\_R Qw\bcR_ab_R Nba\ZNaV^bR _RaR[aVa*

5IOL F> MU?OLENU @AM AHB>HNM

r ;]_l` YR QkONYYNTR Qb YNcR)cNV``RYYR( cRVYYRf h aR[V_ YR`
ZNak_VNbd Q%RZONYYNTR U\_` QR ]\_akR QR` R[SN[a`*
r DR YNV``Rf ]N` YR` R[SN[a` W\bR_ NcRP \b ZRaa_R R[ ZN_PUR
YR YNcR)cNV``RYYR*
r GN[TRf YR` QkaR_TR[a` Ra ]_\QbVa` QR _V[jNTR U\_` QR ]\_akR
QR` R[SN[a`*
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r IR[V_ YR` R[SN[a` h Y%kPN_a Qb YNcR)cNV``RYYR Y\_`^bwVY R`a R`a
\bcR_a 6 VY ]Rba P\[aR[V_ QR` _k`VQb` QR `bO`aN[PR` QR
[Raa\eNTR*

r KRVYYRf h PR ^bR c\a_R N[PVR[ YNcR)cNV``RYYR [R ]\`R NbPb[
_V`^bR ]\b_ YR` R[SN[a`* AY R`a N__Vck ^bR QR` R[SN[a`
`%R[SR_ZR[a h Y%V[ak_VRb_ QR YNcR)cNV``RYYR` b`NTk`* F\b_
]_kcR[V_ PRaaR `VabNaV\[( O_V`Rf YR `e`alZR QR cR__\bVYYNTR Qb
YNcR)cNV``RYYR Ra P\b]Rf YR PiOYR QwNYVZR[aNaV\[ NcN[a `N ZV`R
Nb _ROba*
,G >=L ?@ ?QLAHG>MDHGG@F@GM
r I\ba QkSNba QR S\[PaV\[[RZR[a Qb YNcR)cNV``RYYR Q\Va
VZ]k_NaVcRZR[a ma_R _k]N_k ]N_ b[R ]R_`\[[R ^bNYVSVkR* I\baR
_k]N_NaV\[ _kNYV`kR ]N_ b[R ]R_`\[[R Nba_R ^b%b[ aRPU[VPVR[
QR `R_cVPR N]_l`)cR[aR NT_kk R[a_Nn[R_N Y%N[[bYNaV\[ QR YN
TN_N[aVR*
r ;cN[a Q%RSSRPabR_ a\baR _k]N_NaV\[ `b_ YR YNcR)cNV``RYYR(
]_R[Rf `\V[ QR YN QkO_N[PUR_ Qb _k`RNb kYRPa_V^bR* <\b]Rf
YwNYVZR[aNaV\[ kYRPa_V^bR Nb aNOYRNb ]_V[PV]NY \b QkO_N[PURf
YN ]_V`R Qb YNcR)cNV``RYYR* DR ]N` aV_R_ `b_ YR PiOYR* F_R[Rf
`\V[ QR SR_ZR_ Y%N__VckR Q%RNb*
6@>HFF=G?=MDHGL
r F\b_ kP\[\ZV`R_ QR Y%RNb Ra QR Y%k[R_TVR( GRaV_Rf YR `b_]Yb`
Q%NYVZR[a` NcN[a QR ZRaa_R YN cNV``RYYR QN[` YN ZNPUV[R*
BN[PRf c\a_R PePYR QR YNcNTR N]_l` Y%Nc\V_ R[aVl_RZR[a
PUN_TkR*
r D%baVYV`Rf YR ]_kYNcNTR ^bR `V [kPR``NV_R*
r KRVYYRf h V[`aNYYR_ YR` \OWRa` P_Rbd aRY` ^bR YR` O\Y`( cR__R` Ra
]\a` QR ZN[Vl_R h PR ^b%VY` `\VR[a a\b_[k` cR_` YR ON`*
r AY R`a P\[`RVYYk QR [R ]N` `b_PUN_TR_ YR YNcR)cNV``RYYR Ra QR
[R ]N` YNcR_ R[ ZNPUV[R YN cNV``RYYR [\[)Nba\_V`kR*

2@ I=L E=O@K @G E=O@$O=DLL@EE@ &



,,

r <R[Q_R` QR PVTN_RaaR`( _R`aR` QR O\bTVR( PV_NTR( `bO`aN[PR`
PUVZV^bR`( ZNak_VNbd h ON`R Q%NYYVNTR` SR__Rbd*

r ?\b_PURaaR`( PbVYYl_R` Ra P\baRNbd h ZN[PUR QR O\V`( QR
P\_[R \b Q%Vc\V_R \b V[P_b`ak QR [NP_R 7 \OWRa` P\YYk`( ]RV[ab_R(
N_aVPYR` ZNPbYk` QR ]_\QbVa` PUVZV^bR` NO_N`VS`( NPVQR` \b
ON`V^bR`*
r EOWRa` QR ]YN`aV^bR [R _k`V`aN[a ]N` h YN PUNYRb_( _kPV]VR[a`
QR PbVc_R \b kaNZk`*

r EOWRa` Q%NYbZV[VbZ Ra Q%N_TR[a &VY` ]RbcR[a `R QkP\Y\_R_ \b
`R aR_[V_'*
r <R_aNV[` cR__R` S_NTVYR`( YR` ]\_PRYNV[R` \_[kR` QR Z\aVS`
QkP\_NaVS` VZ]_VZk`( ^bV `%R`a\Z]R[a ZmZR N]_l` YR ]_RZVR_
YNcNTR( PR_aNV[` N_aVPYR` QR P_V`aNY( ^bV ]R_QR[a YRb_
a_N[`]N_R[PR NcRP YR aRZ]`( YR` P\bcR_a` P\YYk` [R _k`V`aN[a
]N` h YN PUNYRb_( YR` cR__R` QR P_V`aNY Nb ]Y\ZO .1)/, $( YR`
]YN[PUR` h QkP\b]R_( YR` N_aVPYR` SNO_V^bk` NcRP QR YN SVO_R
`e[aUkaV^bR*
r BR` N_aVPYR` NO`\_ON[a`( aRY` ^bR YR` k]\[TR` \b YR` a\_PU\[`
[R `\[a ]N` YNcNOYR` R[ YNcR)cNV``RYYR*

(MM@GMDHG & F_R[Rf `\V[ Q%NPURaR_ QR` N_aVPYR` YNcNOYR` R[
YNcR)cNV``RYYR h ]N_aV_ Q%NbW\b_Q%UbV*
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F\b_ V[`aNYYR_ c\a_R YNcR)cNV``RYYR( ]_R[Rf `\V[ QR PU\V`V_ b[
R[Q_\Va \p c\b` ]\b__Rf SNPVYRZR[a PUN_TR_ Ra QkPUN_TR_
c\a_R cNV``RYYR*

D%V[`aNYYRf ]N` c\a_R YNcR)cNV``RYYR QN[` b[ YVRb \p YN
aRZ]k_Nab_R NZOVN[aR ]Rba QR`PR[Q_R `\b` YR` 1 q<* =R`
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aRZ]k_Nab_R` [kTNaVcR` _V`^bR[a QR QkT_NQR_ YR` abeNbd \b
QwR[a_Nn[R_ YR Qe`S\[PaV\[[RZR[a QR YN PN_aR kYRPa_\[V^bR*

;cN[a QR YR ]\`VaV\[[R_( `\_aRf YR YNcR)cNV``RYYR QR `\[
RZONYYNTR R[ _R`]RPaN[a YR` NcR_aV``RZR[a` N]]\`k` `b_
PRYbV)PV*

F\`VaV\[[Rf YR YNcR)cNV``RYYR h ]_\dVZVak Q%b[R N__VckR Ra
kcNPbNaV\[ Q%RNb* K\b` QRcRf V[`aNYYR_ c\a_R YNcR)cNV``RYYR QR
ZN[Vl_R h [R ]N` Z\QVSVR_ YR` _NPP\_Q` b[R S\V` PRbd)PV
RSSRPabk`*

DR `NV`V``Rf ]N` YR YNcR)cNV``RYYR ]N_ YN ]\_aR \b ]N_ YR
]N[[RNb QR P\ZZN[QR ]\b_ YN Qk]YNPR_*

F_R[Rf `\V[ QR YNV``R_ b[ R`]NPR Nba\b_ Qb YNcR)cNV``RYYR QR
ZN[Vl_R h ]\bc\V_ YR Qk]YNPR_ SNPVYRZR[a ]R[QN[a YR
[Raa\eNTR*

F_R[Rf `\V[ QR [R ]N` P\V[PR_ YR` abeNbd Q%N__VckR Q%RNb Ra
QR cVQN[TR R[ ]\`VaV\[[N[a YR YNcR)cNV``RYYR*

F_R[Rf `\V[ QR [R ]N` P\V[PR_ YR PiOYR kYRPa_V^bR `\b` YR
YNcR)cNV``RYYR*

GkTYRf YR` ]VRQ` Qb YNcR)cNV``RYYR ZN[Vl_R h PR ^b%VY `\Va h
[VcRNb Ra OVR[ `aNOYR* BR O\[ ]\`VaV\[[RZR[a Qb YNcR)
cNV``RYYR R`a R``R[aVRY ]\b_ b[R O\[[R \bcR_ab_R Ra SR_ZRab_R
QR YN ]\_aR*

HV YN]\_aRQRc\a_R YNcR)cNV``RYYR[R`RSR_ZR]N`P\__RPaRZR[a(
ck_VSVRf ^bR YR YNcR)cNV``RYYR R`a h [VcRNb Ra `aNOYR `b_ YR `\Y 7
QN[` YR PN` P\[a_NV_R( ]\`VaV\[[Rf YR YNcR)cNV``RYYR QR ZN[Vl_R
`aNOYR R[ NTV``N[a `b_ YR` ]VRQ` _kTYNOYR`*
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Kk_VSVRf ^bR YwN__VckR QwRNb P\[cVR[[R h Y%V[`aNYYNaV\[ Q%b[
YNcR)cNV``RYYR* D\b` c\b` _RP\ZZN[Q\[` Q%V[`aNYYR_ b[ SVYa_R
N]_l` c\a_R P\Z]aRb_ QwRNb( QR ZN[Vl_R h kcVaR_ ^bR QR`
_k`VQb` &`NOYR( N_TVYR( _\bVYYR( RaP*' kcR[abRY` a_N[`]\_ak`QN[`
YR _k`RNb Q%RNb \b QN[` Y%V[`aNYYNaV\[ QR ]Y\ZOR_VR V[ak_VRb_R
PNb`R a\ba Q\ZZNTR Nb YNcR)cNV``RYYR Ra h ]_kcR[V_ a\b`
Qk`NT_kZR[a` aRY` ^bR YR WNb[V``RZR[a QR YN cNV``RYYR \b YN
S\_ZNaV\[ QR Qk]oa` N]_l` YR YNcNTR*
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B%N]]N_RVY Q\Va ma_R _NPP\_Qk Nb _k`RNb QR
QV`a_VObaV\[ Q%RNb R[ baVYV`N[a YR` R[`RZOYR`
QR _NPP\_QRZR[a [RbS` S\b_[V` NcRP
Y%N]]N_RVY( VY P\[cVR[a QR [R ]N` _kbaVYV`R_ QR`
R[`RZOYR` QR _NPP\_QRZR[a b`NTk`* ;cN[a
QR _NPP\_QR_ YR abeNb Q%N__VckR Q%RNb [RbS
\b Y\[TaRZ]` V[baVYV`k h c\a_R YNcR)
cNV``RYYR( SNVaR` P\bYR_ QR Y%RNb QN[` PRYbV)PV
]R[QN[a b[ Z\ZR[a* GNPP\_QR_ h YN ZNV[ YR
abeNb Q%N__VckR Q%RNb QV_RPaRZR[a Nb _\OV[Ra
Q%N__VckR* BN ]_R``V\[ Nb _\OV[Ra Q\Va ma_R Nb
ZV[VZbZ QR ,(,/ C]N Ra Nb ZNdVZbZ QR -
C]N* HV YN ]_R``V\[ Q%RNb R`a `b]k_VRb_R h -
C]N( V[`aNYYRf b[ QV`]\`VaVS _kQbPaRb_ QR
]_R``V\[ R[a_R YR _\OV[Ra Ra YR abeNb*

J[R S\V` YR` _NPP\_Q` RSSRPabk`( \bc_Rf a\aNYRZR[a c\a_R
_\OV[Ra Ra ck_VSVRf Y%kaN[PUkVak* F\b_ c\a_R `kPb_Vak( ]_R[Rf
`\V[ QR a\bW\b_` SR_ZR_ YR _\OV[Ra Q%N__VckR N]_l` YN SV[ QR
PUN^bR ]_\T_NZZR*
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F_R[Rf R[ P\Z]aR YR ZN_^bNTR `b_ YR abeNb QwN__VckR QwRNb
"
HV VY R`a V[QV^bk .1 q< `b_ YR abeNb( YN aRZ]k_Nab_R QR YwRNb
Q\Va ma_R Nb ZNdVZbZ QR .1 q< &RNb S_\VQR'*
F\b_ a\b` YR` Nba_R` Z\QlYR` 6>Nb S_\VQR QR ]_kSk_R[PR 7 RNb
PUNbQR NcRP b[R aRZ]k_Nab_R ZNdVZbZ QR 2,q<*

2) & <R_aNV[` Z\QlYR` baVYV`R[a b[
`e`alZR ;^bN`a\]* HV c\a_R YNcR)
cNV``RYYR R`a k^bV]k QR PRaaR \]aV\[( VY
e N Qb P\b_N[a NcRP b[R aR[`V\[
QN[TR_Rb`R* DR P\b]Rf WNZNV`
Y%RZO\ba ;^bN`a\] Ra cRVYYRf h PR ^b%VY
[R `\Va ]N` ]YVk \b a\_Qb*
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E[ ]Rba _NPP\_QR_ YR abeNb QR cVQN[TR(
`\Va QV_RPaRZR[a h b[R cVQN[TR SVdR( `\Va
Nb _NPP\_Q `]kPVNY `\b` Y%kcVR_* ;b
Z\eR[ Q%b[ abeNb P\bQk `]kPVNY &`V
QV`]\[VOYR'( \[ ]Rba cVQN[TR_ YN YNcR)
cNV``RYYR QV_RPaRZR[a QN[` Y%kcVR_ R[
NPP_\PUN[a YR abeNb P\bQk Nb O\_Q QR
Y%kcVR_* <R _NPP\_QRZR[a Q\Va `R a_\bcR_
h Nb Z\V[` 1, PZ Ra Nb ]Yb` --, PZ Qb
[VcRNb Qb `\Y*
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AY [R SNba ]N` Z\QVSVR_ YN Y\[TbRb_ Qb abeNb
QR cVQN[TR ( PN_ YwN]]N_RVY [R ]\b__N ]N` cVQN[TR_ ]N`
P\__RPaRZR[a* =N[` PR PN`( [\a_R `\PVkak QkPYV[R_N a\baR
_R`]\[`NOVYVak*
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;K>GIAHH>C>DI 6 BwN]]N_RVY Q\Va ma_R O_N[PUk h YN aR__R*

;cN[a YR O_N[PURZR[a `b_ YR `RPaRb_( ck_VSVR_ `V YN aR[`V\[
[\ZV[NYR QR YwN]]N_RVY &ZN_^bkR `b_ YN ]YN^bR `VT[NYkaV^bR QR
YwN]]N_RVY' P\__R`]\[Q h YN aR[`V\[ QR YwNYVZR[aNaV\[
kYRPa_V^bR* BR ]_V`R QwNYVZR[aNaV\[ kYRPa_V^bR Q\Va RYYR Nb``V
ma_R PN]NOYR QR `b]]\_aR_ YN ]bV``N[PR [\ZV[NYR QR YwN]]N_RVY
&kTNYRZR[a ZR[aV\[[kR `b_ YN ]YN^bR `VT[NYkaV^bR QR
YwN]]N_RVY'* >[ PN` QR Q\baR cRbVYYRf SNV_R N]]RY h b[
kYRPa_VPVR[ ^bNYVSVk( YR ]_\QbVa Q\Va ma_R V[`aNYYk P\[S\_ZkZR[a
Nbd V[`a_bPaV\[` QR PRaaR [\aVPR Ra P\[S\_ZkZR[a Nbd [\_ZR`
R[ cVTbRb_* >[ PN` QR [\[)_R`]RPa YR SNO_VPN[a [R ]Rba ma_R
aR[bR _R`]\[`NOYR*

<Ra N]]N_RVY R`a P\[jb ]\b_ baVYV`R_ b[R NYVZR[aNaV\[ QR .., h
.0,K* HV c\a_R NYVZR[aNaV\[ R`a QVSSk_R[aR( P\[aNPaR_ b[
]_\SR``V\[[RY NT_kk \b b[ kYRPa_VPVR[ ^bNYVSVk*

JaVYV`R_ R[ ]R_ZN[R[PR YR PiOYR QwNYVZR[aNaV\[ Ra YN SVPUR S\b_[V`
NcRP Y%N]]N_RVY*

v ON``R aR[`V\[( Y%RSSVPNPVak QR c\a_R YNcR)cNV``RYYR R`a
V[Sk_VRb_R*

HV YR PiOYR Q%NYVZR[aNaV\[ R`a R[Q\ZZNTk( VY Q\Va ma_R _RZ]YNPk
]N_ YR SNO_VPN[a( `\[ `R_cVPR N]_l`)cR[aR \b b[R ]R_`\[[R QR
^bNYVSVPNaV\[ `VZVYNV_R( NSV[ Q%kcVaR_ b[ QN[TR_* =N[` YR PN`
P\[a_NV_R( QR` NPPVQR[a` ]RbcR[a `R ]_\QbV_R*

F\b_ QR` _NV`\[` QR `kPb_Vak( N``b_Rf)c\b` QR a\bW\b_`
QkO_N[PUR_ YN ]_V`R h YN SV[ Qb ]_\T_NZZR*

;SV[ Q%kcVaR_ b[R kYRPa_\PbaV\[( kcVaR_ QR QkO_N[PUR_ Y%N]]N_RVY
Y\_`^bR c\` ZNV[` `\[a Z\bVYYkR`

=kO_N[PURf a\bW\b_` c\a_R YNcR)cNV``RYYR ]N_ YN SVPUR* DR
WNZNV` aV_R_ `b_ YR PiOYR QwNYVZR[aNaV\[*
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CQ ^W][ [W]PIQ\Ma QV[\ITTMZ ^W\ZM TI^M'^IQ[[MTTM [W][ ]V XTIV
LM \ZI^IQT& ^nZQNQMa Y]M ^W][ LQ[XW[Ma L#]V M[XIKM []NNQ[IV\
[W][ TM XTIV LM \ZI^IQT M\ Y]M T#QV[\ITTI\QWV nTMK\ZQY]M M\ TI
XTWUJMZQM ^W][ TM XMZUM\\MV\( CQ ^W][ R]OMa Y]M T#M[XIKM
[W][ TM XTIV LM \ZI^IQT LM ^W\ZM K]Q[QVM M[\ []NNQ[IV\ XW]Z
QV[\ITTMZ ^W\ZM TI^M'^IQ[[MTTM& ZM\QZMa TM XTIV LM \ZI^IQT L] TI^M'
^IQ[[MTTM KWUUM TM UWV\ZM T#QTT][\ZI\QWV(

(M>IKBJJ>D>EK & >M []XXWZ\ ^MZ\QKIT [W][ TMY]MT VW][
QV[\ITTMZWV[ VW\ZM TI^M'^IQ[[MTTM MV [WZ\IV\ [WV XTIV LM \ZI^IQT
LWQ\ o\ZM [\IJTM INQV L#M^Q\MZ \W]\ Ln[nY]QTQJZM(

BW]Z ZM\QZMZ TM XTIV LM \ZI^IQT L] TI^M'^IQ[[MTTM& LnXW[Ma TM[
^Q[ Y]Q UIQV\QMVVMV\ TM XTIV LM \ZI^IQT [Q\]nM[ j T#IZZQmZM L]
TI^M'^IQ[[MTTM( BW][[Ma MV[]Q\M TM XIVVMI] + KU LM T#I^IV\
^MZ[ T#IZZQmZM M\ [W]TM^Ma'TM(

?_JNH[ NHU RLHGU GW NDXH&XDLUUHNNH HP IQPFVLQP GH ND RHPVH GW



[WT M\ L] VQ^MI](% =V[\ITTMa ^W\ZM TI^M'^IQ[[MTTM MV TI XW][[IV\
[W][ TM XTIV LM \ZI^IQT MV XZMVIV\ [WQV LM VM XI[ XTQMZ W]
nKZI[MZ TM[ \]`I]_(

(M>IKBJJ>D>EK & EVM NWQ[ TM XTIV LM \ZI^IQT ZM\QZn& TM TI^M'
^IQ[[MTTM LWQ\ o\ZM XTIKn LIV[ ]V MVLZWQ\ NMZUn LWV\ TM[
LQUMV[QWV[ [WV\ QVLQY]nM[ $FWQZ NQO( .%

)
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D_k]O_OaW\[ RS c\a_S YOcS'cOW``SYYS
]\b_ YO ]_SZWl_S baWYW`OaW\[ $D_S]O_W[U
f\b_ RW`VdO`VS_ T\_ TW_`a b`S%

� ;hhjgZo(kdjh fjZ aZh heyX^[^XVi^dch
yaZXig^fjZh Zi Y�Veegdk^h^dccZbZci
Zc ZVj XdggZhedcYZci Vjm kVaZjgh
^cY^fjyZh eVg aZh ^chigjXi^dch
Y�^chiVaaVi^dc YZ a�VeeVgZ^a)

� LZi^gZo idjh aZh bViyg^Vjm Y�ZbWVaaV\Z
u a�^ciyg^Zjg YZ a�VeeVgZ^a)

�

�

Ly\aZo aZ c^kZVj YZ a�VYdjX^hhZjg Y�ZVj)

LZbea^hhZo aZ XdbeVgi^bZci YZ a^fj^YZ
YZ g^cxV\Z)

IaWYW`OaW\[ Rb `SY

Jdjg W^Zc [dcXi^dccZg' aZ aVkZ(kV^hhZaaZ
V WZhd^c Y�jcZ ZVj YdjXZ' X�Zhi(u(Y^gZ 
bd^ch XVaXV^gZ) >Vch aZ XVh XdcigV^gZ' YZh
gyh^Yjh YZ XVaXV^gZ WaVcX gZhiZgdci hjg aV
kV^hhZaaZ Zi hjg aZh yfj^eZbZcih ^ciyg^Zjgh)
=ZaV VjgV Vadgh jcZ ^cX^YZcXZ cy\Vi^kZ hjg
aZh eZg[dgbVcXZh YZ aVkV\Z' YZ hyX]V\Z Zi
YZ Wg^aaVcXZ YZ kdigZ VeeVgZ^a) FdghfjZ a�ZVj 
h�yXdjaZ YVch a�VYdjX^hhZjg' aZh 
^dch [dgbVci a�]nYgdbyig^Z hdci ya^b^cyh YZ 
a�ZVj 6 ZaaZ ViiZ^ci V^ch^ aV YdjXZjg 
cyXZhhV^gZ edjg jc gyhjaiVi YZ aVkV\Z
dei^bVa) ?c [dcXi^dc Yj iVjm Y�]nYgdbyig^Z 
Yj [ajm Y�]nYgVja^fjZ ZcigVci' XZh ^dch 
YjgX^hhVci a�ZVj h�VXXjbjaZci gVe^YZbZci 
YVch a�VYdjX^hhZjg) F�VYdjX^hhZjg Y�ZVj 
Yd^i {igZ gV[gV~X]^ YZ hdgiZ fj� â XdchZgkZ aZh 
b{bZh eZg[dgbVcXZh Vj Xdjgh Yj egdX]V^c
XnXaZ YZ aVkV\Z) � XZi Z[[Zi' kZj^aaZo ji^a^hZg
Yj hZa edjg aVkZ(kV^hhZaaZ)

PZj^aaZo ji^a^hZg jc^fjZbZci Yj hZa heyX^Va
edjg aVkZ(kV^hhZaaZ V[^c Y�VYdjX^g a�ZVj YZ aV 
bVX]^cZ) H�ji^â hZo eVh YZ hZa YZ iVWaZ dj 
Zc edjYgZ fj^ Zhi [VX^aZbZci hdajWaZ YVch
a�ZVj) F�ji^a^hVi^dc YZ idji VjigZ ineZ YZ hZa 
eZji VW~bZg kdigZ bVX]^cZ)

FSZ]YW``OUS Rb Q\Z]O_aWZS[a
RS `SY $G> 8>GDCB>6@9%

=SYV F SYXJV IY WJP FISYHNWWFRX$ SYZVNV PJ
GSYHMSR IY HSQTFVXNQJRX IJ WJP JR PJ
B CA A < A = =A A ? BC ?C=

$+% $,% � aV egZb^zgZ ji^a^hVi^dc' bZiiZo , `\
YZ hZa Zi YZ

a�ZVj $-% YVch aZ XdbeVgi^bZci _jhfj�u XZ 
fj�^a YyWdgYZ egZhfjZ) M^ edhh^WaZ' ji^a^hZo 
a�Zcidccd^g $.% edjg jc gZbea^hhV\Z eajh
[VX^aZ) LZeaVXZo aZ XdjkZgXaZ Zi [ZgbZo(aZ)
;egzh idjh aZh -+ u .+ XnXaZh' V_djiZo Yj
hZa YVch kdigZ VeeVgZ^a _jhfj�u Zc [V^gZ aZ 
eaZ^c %Zck^gdc , `\&)

- .

+ ,

5X\baSg Rb `SY RO[` YS Q\Z]O_aWZS[a
RS `SY b[W^bSZS[a Y\_` RS YO ]_SZWl_S
baWYW`OaW\[(

Oi â^hZo aZ hZa VYdjX^hhVci [VWg^fjy
heyX^VaZbZci edjg jcZ ji^a^hVi^dc YVch aZh
aVkZ(kV^hhZaaZ)

FdghfjZ kdjh YybVggZo kdigZ aVkZ(
kV^hhZaaZ' aZ XdbeVgi^bZci YZ hZa hZ gZbeâ i
Y�ZVj) JVg XdchyfjZci' kZj^aaZo ^cigdYj^gZ aZ 
hZa VYdjX^hhVci YVch a�VeeVgZ^a VkVci YZ aZ 
YybVggZg)

M^ kdjh cZ YybVggZo eVh kdigZ VeeVgZ^a
^bbyY^ViZbZci Vegzh fjZ aZ hZa
VYdjX^hhVci V YyWdgYy' ZmyXjiZo jc Xdjgi
egd\gVbbZ YZ aVkV\Z V[^c YZ aZ egdiy\Zg
XdcigZ aV Xdggdh^dc)

)0
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F9A5FEI9 4 FZ gy\aV\Z Yj c^kZVj YZ YjgZiy Zc jh^cZ Zhi YZ � . �) M^ a�ZVj ji^a^hyZ 
egdk^Zci Y�jc ej^ih dj edhhzYZ jc c^kZVj YZ YjgZiy hjeyg^Zjg u 4+ Y@' cdjh kdjh 
gZXdbbVcYdch Y�ji^a^hZg jc [^aigZ dj YZh Y^hedh^i^[h YZ gV[[^cZbZci)

HOPYSOb RS Rb_Sak RS YqSOb

BWcSOb 5YYSZO[R R=
;_O[jOW`

R; 5[UYOW` R9 >[RWQOaSb_

, +(0 +(4 +(1 FZh kdnVcih F?> J,(4] hdci Vaajbyh)

- 1(,, ,+(-+ 2(,/ FZh kdnVcih F?> J-(4] hdci Vaajbyh)

. ,-(,2 -,(.+ ,0(-, FZh kdnVcih F?> ,*-(4] hdci Vaajbyh)

/ ,3(-- .,(/+ --(-3 FZh kdnVcih F?> .](4] hdci Vaajbyh)

0 -.(., /,(00 -4(.4 FZh kdnVcih F?> 1](4] hdci Vaajbyh)

1 .-(0+ 01(4+ /+(1. FZh kdnVcih F?> J,(1](4] hdci Vaajbyh)

Gf`alZS RS YqOR\bQW``Sb_ RqSOb

FZ aVkZ(kV^hhZaaZ Zhi yfj^ey Y�jc VYdjX^hhZjg Y�ZVj fj^ gyYj^i aV YjgZiy YZ a�Va^bZciVi^dc 
Zc ZVj eg^cX^eVaZ) Jdjg XdccV~igZ aZ c^kZVj YZ YjgZiy YZ a�ZVj Yj gdW^cZi' XdciVXiZo kdigZ 
XdbeV\c^Z YZ Y^hig^Wji^dc Y�ZVj dj ji^a^hZo aV WVcYZaZiiZ Y�VcVanhZ %h^ Y^hedc^WaZ&)

FkUYOUS`

D\b_ Z\RWTWS_ YS [WcSOb RS `SY& `bWcSg YS` kaO]S` QW'RS``\b` 4

# IjkgZo aV edgiZ YZ IY PFZJ%ZFNWWJPPJ)

# 2TTY[JV WYV PJ GSYXSR TVSLVFQQJ& ASYX JR VJWXFRX FTTY[` WYV HJ GSYXSR TVSLVFQQJ$
FTTY[JV WYV PJ GSYXSR ;'2&

# GV^ciZcZo aZ Wdjidc Jgd\gVbbZ Zc[dcXy _jhfj�u XZ fjZ idjh aZh kdnVcih Xa^\cdiZci jcZ
[d^h)

# FV bVX]^cZ V[[^X]Z aZ YZgc^Zg gy\aV\Z)

# Ly\aZo aZ c^kZVj Zc VeejnVci hjg aZ Wdjidc YZ hyaZXi^dc YZ egd\gVbbZ)

# qiZ^\cZo aV bVX]^cZ edjg ZcgZ\^higZg aZh gy\aV\Zh Z[[ZXijyh)

IaWYW`OaW\[ RS RkaS_US[a

Oi^a^hZo jc^fjZbZci YZh YyiZg\Zcih heyX^VaZbZci Xdcxjh edjg aZh aVkZ(kV^hhZaaZ
YdbZhi^fjZh) AVgYZo kdh YyiZg\Zcih YVch jc ZcYgd^i [gV^h Zi hZX' ]dgh YZ aV edgiyZ YZh

*(



* )

Zc[Vcih)

;_djiZo aV fjVci^iy gZXdbbVcYyZ YZ
YyiZg\Zci edjg aZ egd\gVbbZ hyaZXi^dccy
V[^c YZ \VgVci^g jcZ bZ^aaZjgZ eZg[dgbVcXZ)
FV fjVci^iy YZ YyiZg\Zci cyXZhhV^gZ kVg^Z
Zc [dcXi^dc Yj XnXaZ YZ aVkV\Z' YZ aV iV^aaZ
YZ X]Vg\ZbZci' Zi Yj YZ\gy YZ hVaZiy YZ aV
kV^hhZaaZ)

HZ YyeVhhZo eVh aV fjVci^iy YZ YyiZg\Zci
cyXZhhV^gZ YVch aZ XdbeVgi^bZci 6 VjfjZa
XVh' YZh igVXZh WaVcX]Zh dj YZh iVX]Zh
WaZjiyZh eZjkZci VeeVgV~igZ hjg aZh kZggZh
Zi hjg aV kV^hhZaaZ' XZ fj^ eZji egdkdfjZg
aV Xdggdh^dc Yj kZggZ) F�ji^a^hVi^dc Xdci^cjZ 
Y�jcZ fjVci^iy igde yaZkyZ Zc YyiZg\Zci 
eZji ZcYdbbV\Zg aV bVX]^cZ)

F�ji^a^hVi^dc YZ YyiZg\Zci Zc igde [V^WaZ 
fjVci^iy eZji egdkdfjZg jc bVjkV^h
cZiidnV\Z' Zi YZh igVXZh WaVcX]Zh
VeeVgV^hhZci YVch a�ZVj YjgZ) Ly[ygZo(kdjh 
Vjm ^chigjXi^dch Yj [VWg^XVci Yj YyiZg\Zci
edjg eajh Y�^c[dgbVi^dch) 

FSZ]YW``OUS Rb RkaS_US[a

;eejnZo hjg aZ adfjZi edjg djkg^g aZ
Y^hig^WjiZjg Zi kZghZg aZ YyiZg\Zci) @ZgbZo
aZ XdjkZgXaZ Zi VeejnZo YZhhjh _jhfj�u XZ 
fj�^a hZ kZggdj^aaZ Zc eaVXZ) FZ Y^hig^WjiZjg 
Yd^i {igZ gZbea^ ^bbyY^ViZbZci VkVci
a�ZmyXji^dc Y�jc cdjkZVj egd\gVbbZ) M^ aV 
kV^hhZaaZ Zhi igzh hVaZ' eaVXZo jc YyiZg\Zci
hjeeaybZciV^gZ YVch aZ XdbeVgi^bZci edjg
egdYj^i YZ egyaVkV\Z)

89H9F<9BH

IaWYW`OaW\[ RS RkaS_US[a` ZWeaS`

F�ji^a^hVi^dc YZ XZh egdYj^ih Yd^i {igZ 
Xdc[dgbZ Vjm ^chigjXi^dch Yj [VWg^XVci)

qk^iZo YZ bZiigZ Yj YyiZg\Zci XdbW^cy
YVch aZ XdbeVgi^bZci ^ciyg^Zjg dj YVch aZ
eVc^Zg u XdjkZgih)

FZh YyiZg\Zcih XdbW^cyh Xdci^ZccZci u aV
[d^h Yj YyiZg\Zci' Yj a^fj^YZ YZ g^cxV\Z' YZh
hjWhiVcXZh YZ gZbeaVXZbZci Yj hZa Zi YZh
XdbedhVcih hjeeaybZciV^gZh Zc [dcXi^dc
Yj byaVc\Z)

Hdjh kdjh gZXdbbVcYdch Y�yk^iZg aZh 
YyiZg\Zcih XdbW^cyh edjg aZh egd\gVbbZh
Xdjgih) PZj^aaZo ji^a^hZg YZh YyiZg\Zcih Zc
edjYgZ edjg YZ iZah egd\gVbbZh)

M^ kdjh gZcXdcigZo jc egdWazbZ adgh YZ
a�ji^a^hVi^dc YZh YyiZg\Zcih XdbW^cyh' 
kZj^aaZo XdciVXiZg aZ [VWg^XVci)

FdghfjZ kdjh Vgg{iZo Y�ji^a^hZg YZh 
YyiZg\Zcih XdbW^cyh' VhhjgZo(kdjh fjZ aZh
gy\aV\Zh YZ aV YjgZiy YZ a�ZVj Zi Yj a^fj^YZ 
YZ g^cxV\Z hdci Vj c^kZVj XdggZXi)

IaWYW`OaW\[ Rb YW^bWRS
RS _W[jOUS

FZ a^fj^YZ YZ g^cxV\Z eZgbZi YZ hyX]Zg
aV kV^hhZaaZ hVch aV^hhZg YZ igVXZh c^ YZ
iVX]Zh) FZ a^fj^YZ YZ g^cxV\Z Zhi gZfj^h
edjg aZh jhiZch^aZh hVch iVX]Z Zi aZh kZggZh
igVcheVgZcih) FZ a^fj^YZ YZ g^cxV\Z Zhi
VjidbVi^fjZbZci ji^a^hy adgh Yj g^cxV\Z
u X]VjY) M^ aZh gy\aV\Zh YZ fjVci^iy Yj
a^fj^YZ YZ g^cxV\Z hdci igde WVh' aZh igVXZh
WaVcX]Zh gZhiZci hjg aV kV^hhZaaZ' Zi ZaaZ
c�Zhi c^ hyX]yZ c^ aVkyZ) M^ aZh gy\aV\Zh YZ 
fjVci^iy Yj a^fj^YZ YZ g^cxV\Z hdci yaZkyh'
YZh iVX]Zh WaZjiyZh VeeVgV^hhZci hjg aZh
kZggZh Zi hjg aV kV^hhZaaZ)
FSZ]YW``OUS Rb YW^bWRS RS

_W[jOUS Sa _kUYOUS

Jdjg gZbea^g aZ XdbeVgi^bZci Yj egdYj^i YZ
g^cxV\Z' djkg^g aZ XdjkZgXaZ Yj
XdbeVgi^bZci Yj egdYj^i YZ g^cxV\Z)
LZbea^g aZ XdbeVgi^bZci YZ egdYj^i YZ
g^cxV\Z _jhfj�Vj c^kZVj G;R' ej^h 
gZ[ZgbZg aZ XdjkZgXaZ) PZ^aaZo u cZ eVh igde
gZbea^g aZ XdbeVgi^bZci Yj egdYj^i YZ
g^cxV\Z Zi ZhhjnZo aZh yXaVWdjhhjgZh)

GbWcSg YS` kaO]S` QW'O]_l` ]\b_ Z\RWTWS_
YS [WcSOb Rb YW^bWRS RS _W[jOUS 4

5 ? = = D = ;? C B C @B<? ?=C
= A? = < ? ?<= <= C?A >= A <=

@= C= @ ; ?A= =A @ C; =
% YZVJ\ PF TSVXJ IY PFZJ%ZFNWWJPPJ

* % 2TTY[JV WYV PJ GSYXSR TVSLVFQQJ& ASYX
JR VJWXFRX FTTY[` WYV HJ GSYXSR
TVSLVFQQJ$ FTTY[JV WYV PJ GSYXSR ;'2&
+ % ;FNRXJRJ\ PJ GSYXSR =VSLVFQQJ
JRKSRH` YWUYh^ HJ UYJ XSYW PJW ZS[FRXW
HPNLRSXJRX IJY KSNW
, % 9F QFHMNRJ FKKNHMJ PJ IJVRNJV V`LPFLJ&
- % ?`LPJ\ PJ RNZJFY JR FTTY[FRX WYV PJ
GSYXSR IJ W`PJHXNSR IJ TVSLVFQQJ&
. % ]XJNLRJ\ PF QFHMNRJ TSYV JRVJLNWXVJV
PJW V`LPFLJW JKKJHXY`W&



FZ gy\aV\Z Yj c^kZVj YZ a^fj^YZ YZ g^cxV\Z
Zc jh^cZ Zhi YZ � / �) 

M^ aV kV^hhZaaZ cZ hzX]Z eVh XdggZXiZbZci
dj h^ ZaaZ XdbedgiZ YZh iVX]Zh' Vj\bZciZo
aZ c^kZVj) M^ aZh iVX]Zh WaZjZh hZ [dgbZci
hjg kdigZ kV^hhZaaZ' WV^hhZo aZ c^kZVj)

BWcSOb 8\`S RS P_WYYO[a >[RWQOaSb_

, FZ a^fj^YZ YZ
g^cxV\Z c�Zhi eVh 

Y^hig^Wjy

FZh kdnVcih F?> J,(
4] hdci Vaajbyh)

- , YdhZ Zhi
Y^hig^WjyZ

FZh kdnVcih F?> J-(
4] hdci Vaajbyh)

. - YdhZh hdci
Y^hig^WjyZh

FZh kdnVcih F?>
,*-(4] hdci Vaajbyh)

/ . YdhZh hdci
Y^hig^WjyZh

FZh kdnVcih F?> .](
4] hdci Vaajbyh)

0 / YdhZh hdci
Y^hig^WjyZh

FZh kdnVcih F?> 1](
4] hdci Vaajbyh)

* *
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Jdjg dWiZc^g aZh bZ âaZjgh gyhjaiVih' hj^kZo
XZh Y^gZXi^kZh YZ X]Vg\ZbZci)

FZ [V^i YZ X]Vg\Zg aZ aVkZ(kV^hhZaaZ
YdbZhi^fjZ _jhfj�u aV XVeVX^iy ^cY^fjyZ eVg 
aZ [VWg^XVci Xdcig^WjZgV Vjm yXdcdb^Zh
Y�ycZg\^Z Zi Y�ZVj)

FZ egy(g^cxV\Z bVcjZa YZh Vgi^XaZh YZ
kV^hhZaaZ ZcigV~cZ jcZ Vj\bZciVi^dc YZ aV
XdchdbbVi^dc Y�ZVj Zi Y�ycZg\^Z Zi c�Zhi 
eVh gZXdbbVcYy) Pdjh edjkZo eaVXZg
aZh iVhhZh' aZh kZggZh' aZh kZggZh u e^ZY' aZh
eZi^iZh Vhh^ZiiZh' aZh Wdah' ZiX) YVch aZ
eVc^Zg hjeyg^Zjg) H�VeejnZo eVh aZh kZggZh 
adc\h aZh jch XdcigZ aZh VjigZh' h^cdc ^ah cZ
eZjkZci eVh gZhiZg hiVWaZh Zi eZjkZci {igZ
ZcYdbbV\yh)
FdghfjZ kdjh eaVXZo YZh kZggZh Zi YZh
\dWZaZih u adc\ e^ZY' VeejnZo(aZh XdcigZ aZ
WdgY Yj eVc^Zg dj aZ hjeedgi Zi cdc XdcigZ
Y�VjigZh dW_Zih) 

JaVXZo idjh aZh gyX^e^Zcih iZah fjZ iVhhZh'
kZggZh Zi XVhhZgdaZh YVch aZ aVkZ(kV^hhZaaZ
VkZX aZjg djkZgijgZ kZgh aZ WVh' h^cdc a�ZVj 
eZji h�VXXjbjaZg hjg aZh dW_Zih)

M�^a n V jc eVc^Zg u XdjkZgih YVch aV 
bVX]^cZ' â Zhi gZXdbbVcYy Y�ji^a^hZg aZ 
edgiZ(XdjkZgih V[^c Y�dWiZc^g aZ bZ âaZjg 
gyhjaiVi)

JaVXZo idjh aZh dW_Zih YZ \gVcYZ iV^aaZ
%XVhhZgdaZh' ed{aZh' XdjkZgXaZh' Vhh^ZiiZh'
Wdah' ZiX)& Zi igzh hVaZh YVch aZ XVh^Zg Yj
WVh)

FZh eaVih Zi aZh XdjkZgih cZ Yd^kZci eVh
{igZ eaVXyh aZh jch Vj(YZhhjh YZh VjigZh)

5J9FH>GG9A9BH 4 PZ^aaZo u cZ eVh
ZcigVkZg aV gdiVi^dc YZh WgVh \^XaZjgh)

5J9FH>GG9A9BH 4;hhjgZo(kdjh
fj�Vegzh Vkd^g X]Vg\y aV kV^hhZaaZ' kdjh 
c�Zbe{X]Zo eVh Y�djkg^g aZ Y^hig^WjiZjg YZ 
YyiZg\Zci)

FSQ\ZZO[ROaW\[`

?caZkZo idji gyh^Yj ^bedgiVci hjg aV
kV^hhZaaZ VkVci YZ aV bZiigZ YVch aV
bVX]^cZ) >ybVggZo aV bVX]^cZ u eaZ^cZ
X]Vg\Z)

HZ hjgX]Vg\Zo eVh aZh i^gd^gh Zi cZ
eaVXZo eVh aV kV^hhZaaZ YVch aZ
bVjkV^h eVc^Zg)

5J9FH>GG9A9BH 4 Jdjg yk^iZg
idjiZ WaZhhjgZ' eaVXZo aZh XdjiZVjm u adc\
bVcX]Z Zi ed^cijh hjg aZh eVc^Zgh' VkZX
aZjgh ed^ciZh idjgcyZh kZgh aZ WVh dj
eaVXyZh ]dg^odciVaZbZci)

#FQ^YUb"ce`�bYUeb"
Ie``_bd"b�W\QR\U"U^"XQedUeb"
Dbp#prmmloqp#plkq#`lk¤rp#mlro#^j¦iflobo#i^#
`^m^ f̀q¦#ar#m^kfbo# prm¦ofbro/# Wlrp# mlrsbw#
jbqqob# slp# sboobp# bq#q^ppbp# a^kp# ibp#
prmmloqp/# Wlrp# mlrsbw# ^grpqbo# i^#e^rqbro# ab#
`bp# prmmloqp/# Ho¡`b# �# `bqqb# clk`qflk-# slrp#
mlrsbw# jbqqob# afcc¦obkqbp# q^fiibp# ab# sboobp#
plrp# `bp#prmmloqp/##
Ho¡`b#^ru#mi^pqfnrbp# o¦di^_ibp#bk#e^rqbro#
jlkq¦p# pro#ib# m^kfbo-# slrp# mlrsbw# rqfifpbo# slp#
prmmloqp# a^kp# - e^rqbrop# afcc¦obkqbp/# Eb# mirp-
slrp# mlrsbw# jbqqob# ab#ilkdrbp# clro`ebqqbp-#
`lrqb^ru-# bq# `rfii¥obp# pro# `bp#prmmloqp#ab#
j^kf¥ob#i^q¦o^ib#ab#ploqb#nr�fip#kb#_ilnrbkq#m^p#
ib#qlro#ab#i�e¦if`b/###

-

,

*+
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6ZecdU]U^d"Te"`Q^YUb"ce`�bYUeb"
"

Mb#m^kfbo#prm¦ofbro#ab#slqob#aVkZ kV^hhZaaZ#pb#qolrsb#a^kp#i^#mlpfqflk#e^rqb/#Mlopnrb#ib#m^kfbo#bpq

a^kp#`bqqb#mlpfqflk-#slrp#mlrsbw#mi^`bo#aZh \gVcYZh e^zXZh XdbbZ aZh#ml§ibp#bq`//#a^kp#ib
m^kfbo#fkc¦ofbro/#Mlopnrb#slrp#jbqqbw#ib#m^kfbo#prm¦ofbro#bk#_^p-#slrp#mlrsbw#eaVXZg Zi aVkZg
aZh \gVcYZh Vhh^ZiiZh a^kp#ib#m^kfbo#prm¦ofbro/

;_jhiZo Vj c^kZVj YZh gdjZh#mlro#`e^kdbo#i^#e^rqbro#ar#m^kfbo/#IjkgZo aZh - e^zXZh ; %e^zXZh fj^

Zbe{X]Zci aZ eVc^Zg YZ idbWZg fjVcY dc aZ i^gZ kZgh a$Zmiyg^Zjg& Zi i^gZo kZgh kdjh aZ eVc^Zg edjg

a$ZcaZkZg YZh - gV^ah aViygVjm) =]Vc\Zo aV ]VjiZjg Yj eVc^Zg hjg aZh gV^ah#bq#cbojbw#ibp#- e^zXZh ;)

;
;

"

"

"

"
"

/"

c

d

e

f

FQ^YUb"Y^V�bYUeb"

BSMY^] \KLK^^KLVO]

Ndjh aZh e^Xdih Yj eVc^Zg ^c[yg^Zjg hdci gVWViiVWaZh)=ZaV kdjh eZgbZi jcZ eajh \gVcYZ [aZm^W^a^iy
YZ kdigZ eVc^Zg Zi V^ch^ bZiigZ eajh [VX^aZbZci #YZh \gdhhZh e^zXZh ##`ljjb#ibp ed{aZh#-

ibp# `^ppbolibp#dj hVaVY^Zgh /# Fk# `^p# ab# _bplfk-# `e^nrb# m^oqfb# mbrq# §qob# mif¦b
afpqfk`qbjbkq-# lr# idjiZh �# i^# clfp/# Mbp#e^Xdih gVWViiVWaZh eZjkZci {igZ ji^a^hyh Zc yiVci aZkyh
dr# bk# ¦q^kq# mif¦p/

* ,
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IhJFY "P'H[HPJ# 1

)*&( )/&* ))&0 % )/&* )*&( )*&, ,&-

d 9F IYV`J IY TVSLVFQQJ TJYX ZFVNJV JR KSRHXNSR IJ PF UYFRXNX` IJ ZFNWWJPPJ$ IJ PF
XJQT`VFXYVJ IJ PhJFY$ IJ PF XJQT`VFXYVJ FQGNFRXJ JX IJW KSRHXNSRW WYTTP`QJRXFNVJW
W P̀JHXNSRR`JW&

d 9JW ZFPJYVW NRINUY`JW TSYV IJW TVSLVFQQJW FYXVJW UYJ PJ TVSLVFQQJ `HS RJ WSRX
KSYVRNJW UYĥ XNXVJ NRINHFXNK&

d @N ZSXVJ QSIaPJ INWTSWJ IhYR HFTXJYV IJ XYVGNINX`$ NP JWX FPSVW ISX` IhYR =VSLVFQQJ
FYXS ^ PF TPFHJ IhYR TVSLVFQQJ NRXJRWNK&

d 9J TVSLVFQQJ ]HS JWX HSR_Y TSYV PJ RJXXS[FLJ RSVQFP IY HSYZJVX WFPJ& 5FRW HJ
ISQFNRJ IhYXNPNWFXNSR$ NP JWX PJ TPYW JKKNHFHJ JR XJVQJW IJ HSRWSQQFXNSR Ih̀ RJVLNJ
JX IhJFY$ JX NP JWX YXNPNW` TSYV `ZFPYJV PF HSRKSVQNX` IJ PhFTTFVJNP HSRKSVQ`QJRX ^ PF
P`LNWPFXNSR `HSHSRHJTXNSR IJ PhB6&

d 9J RJXXS[FLJ IJ HSYZJVX FY WJNR IY PFZJ%ZFNWWJPPJ IhYR KS[JV HSRWSQQJ L`R`VFPJQJRX
QSNRW Ih`RJVLNJ JX IhJFY PSVWUYhNP JWX YXNPNW`$ TFV VFTTSVX FY RJXXS[FLJ ^ PF QFNR Sb PJ
PFZJ%ZFNWWJPPJ IY KS[JV JWX YXNPNW` WJPSR PJW HSRWNLRJW IY HSRWXVYHXJYV&

d <hYXNPNWJ\ UYJ IY I`XJVLJRX JR TSYIVJ TSYV PJW TVSLVFQQJW HSYVXW&

d 9JW TVSLVFQQJW HSYVXW RJ HSQTSVXJRX TFW IJ W`HMFLJ&

d =SYV KFHNPNXJV PJ W`HMFLJ$ RSYW VJHSQQFRISRW IhSYZVNV P̀ LaVJQJRX PF TSVXJ YRJ KSNW PJ
H[HPJ XJVQNR`&

d CSYW TSYZJ\ FHH`IJV ^ PF GFWJ IJ ISRR`JW IY TVSIYNX Sb WSRX WXSHO`JW PJW
NRKSVQFXNSRW IJ ZSXVJ QSIaPJ JR WHFRRFRX PJ HSIJ >? IJ Ph̀ XNUYJXXJ `RJVL`XNUYJ&

4,/)437, ( 5hFTVaW PJW V`LPJQJRXFXNSRW )().'*()( JX )(-0'*()($ PJW ZFPJYVW IJ
HSRWSQQFXNSR `RJVL`XNUYJ IY TVSLVFQQJ ]HS TJYZJRX ZFVNJV& 4J XFGPJFY JWX INWTSRNGPJ
JR PNLRJ FZJH PJW V`LPJQJRXFXNSRW *()0'*(** JX *()/'*(**&

* /



"#

9/773/> 23 1866/723

HSH&

( )

HH&

* +
HHH SH

S

(& 1NTSNM 7AQCHE&0QQcS

)& 1NTSNM DE RbKECSINM DE OQNGQALLE

H& 632R DE OQNGQALLE

*& 1NTSNM DE DELI$CHAQGE

HH& 2ELI$CHAQGE

+& 1NTSNM DE DbOAQS DIFFbQb

HHH& 632R DZASSEMSE

HS& 5MDICASETQ DE REK

S& 5MDICASETQ DZAIDE AT QIM`AGE

SH& 5MDICASETQ DE FIM DE OQNGQALLE

(& 0LRQLK 6AOBGD'/OO\Q

0KKTLEX KA LACHIME EM AOOTWAMS RTQ KE
BNTSNM 7AQCHE&0QQcS% 6NQRPTE KA LACHIME
ERS EM LAQCHE# KZIMDICASETQ DE FIM DE
OQNGQALLE "SH# RZAKKTLE%

)& 0LRQLK CD P[IDBQHLK CD MOLFOAJJD

<bKECSINMMEX TM OQNGQALLE AOOQNOQIb ONTQ
UNSQE

UAIRREKKE EM AOOTWAMS RTQ KE BNTSNM
DE RbKECSINM DE OQNGQALLE% 6A 632
DE OQNGQALLE "H# CNQQERONMDAMS AT
OQNGQALLE RbKECSINMMb RZAKKTLE
ES KZIMDICASETQ DE FIM DE OQNGQALLE
"SH# RZbSEIMS% 6E OQNGQALLE DbLAQQE
ATSNLASIPTELEMS KNQRPTE KA ONQSE ERS
FEQLbE%

*& 0LRQLK CD CDJH%BGAOFD

0OOTWEX RTQ KA SNTCHE 2ELI$CHAQGE ONTQ
QbDTIQE KA DTQbE DZTM OQNGQALLE ES AIMRI
DILIMTEQ UNSQE CNMRNLLASINM DZbMEQGIE ES
DZEAT% 6NQRPTE KZNOSINM DELI$CHAQGE ERS
RbKECSINMMbE# KE UNWAMS 6ED DE DELI$CHAQGE
"HH# RZAKKTLE%

+& 0LRQLK CD C[MAOQ CHEE[O[

0OOTWEX RTQ KE BNTSNM DE DbOAQS DIFFbQb
ONTQ QESAQDEQ KE DbLAQQAGE DZTM OQNGQALLE
DE *# - NT . HETQER% 0OOTWEX TME FNIR
ONTQ QESAQDEQ KZHETQE DE DbBTS DE * HETQER#
DETV FNIR ONTQ - HETQER ES SQNIR FNIR ONTQ
. HETQER% 0OOTWEX RTQ KE BNTSNM DbOAQS

DIFFbQb ONTQ LNDIFIEQ NT AMMTKEQ KZHETQE
DE DbLAQQAGE DIFFbQb% 6A 632 DZASSEMSE
"HHH# CNQQERONMDAMS _ KA DTQbE DZASSEMSE
QERSAMSE !* H# - H# . H" REQA AKKTLbE% <I
UNTR bSEIGMEX KE KAUE$UAIRREKKE AKNQR PTE KE
SELONQIRASETQ ERS ACSIUb# KZHETQE DE DbOAQS
DIFFbQb ERS AMMTKbE%

<36/<;>3 . <I UNTR DbCIDEX
DE ME OAR DbLAQQEQ KE OQNGQALLE
RbKECSINMMb# UETIKKEX CNMRTKSEQ KER RECSINMR
E )7/3H.-=376 /G>6 8;71;-550 F 0=

E '66>4-=376 /G>6 8;71;-550 F#

<36/<;>3 . 6NQRPTE KA PTAMSISb DE
<04 -/7>.3<<-6= 0<= 36<>J<-6=0" 4G36/3.-=0>;

DZAUEQSIRRELEMS DE LAMPTE DE REK "HS#
RZAKKTLE ONTQ IMDIPTEQ PTE KE QbREQUNIQ DE
REK DNIS cSQE QELOKI%

<36/<;>3. 6NQRPTE KA PTAMSISb
/0 439>3/0 /0 ;36B-10 0<= 36<>J<-6=0"

KZIMDICASETQ DZAUEQSIRRELEMS DE LAMPTE DE
KIPTIDE DE QIM`AGE "S# RZAKKTLE ONTQ IMDIPTEQ
PTE KE QbREQUNIQ DE KIPTIDE DE QIM`AGE DNIS
cSQE QELOKI%

6LCHEHBAQHLK CVRK MOLFOAJJD

<TIUEX KER bSAOER CI$DERRNTR ONTQ LNDIFIEQ
TM OQNGQALLE EM CNTQR DE FNMCSINMMELEMS%

8TUQEX KA ONQSE ES RbKECSINMMEX TM
MNTUEAT OQNGQALLE EM TSIKIRAMS KE
BNTSNM DE RbKECSINM DE OQNGQALLE%

0OQaR AUNIQ FEQLb KA ONQSE# KE
MNTUEAT OQNGQALLE QEOQEMDQA KE

CNTQR DE KZAMCIEM OQNGQALLE%

<36/<;>3 . 8TUQEX DZABNQD
KbGaQELEMS KA ONQSE ONTQ AQQcSEQ TM
OQNGQALLE AUAMS PTZIK ME RNIS SEQLIMb AFIM
DZbUISEQ KER FTISER DZEAT%

/KKRIAQHLK CVRK MOLFOAJJD

<TIUEX KER bSAOER CI$DERRNTR ONTQ AMMTKEQ
TM OQNGQALLE EM CNTQR DE FNMCSINMMELEMS%



"#

6NQRPTE KA ONQSE DE UNSQE
LACHIME ERS NTUEQSE# KE UNWAMS

CNQQERONMDAMS AT DEQMIEQ
OQNGQALLE RbKECSINMMb RZbCKAIQE%

0OOTWEX RTQ KE BNTSNM DE RbKECSINM DE
OQNGQALLE ES LAIMSEMEX$KE EMFNMCb OEMDAMS
* RECNMDER% 6ZIMDICASETQ DE FIM DE OQNGQALLE
CKIGMNSE ES KE UNWAMS DT OQNGQALLE RZbSEIMS%

6E OQNCERRTR DZbUACTASINM DE KZEAT
CNLLEMCE AOQaR KA FEQLESTQE DE KA ONQSE

DE KA LACHIME ES RE ONTQRTIS OEMDAMS
*' RECNMDER% =M RIGMAK RNMNQE QESEMSIS

, FNIR KNQRPTZTM OQNGQALLE ERS AMMTKb ES
KZIMDICASETQ DE FIM DE OQNGQALLE RZAKKTLE%

6DQQOD IA JABGHKD GLOP QDKPHLK

6ZIMDICASETQ DE FIM DE OQNGQALLE RZAKKTLE KNQRPTE KE
OQNGQALLE DE KAUAGE ERS SEQLIMb% =M RIGMAK RNMNQE
QESEMSIS bGAKELEMS , FNIR% >NTR ONTUEX AKNQR bSEIMDQE

UNSQE KAUE$UAIRREKKE EM AOOTWAMS RTQ KE BNTSNM
7AQCHE&0QQcS%

2bBQAMCHEX KA FICHE ES FEQLEX KE
QNBIMES DZEAT%

<36/<;>3 . ^UISEX DZNTUQIQ KA ONQSE
AUAMS KA FIM DT OQNGQALLE%

<36/<;>3 . <I KA ONQSE DT KAUE$
UAIRREKKE ERS NTUEQSE NT EM CAR DE CNTOTQE
DE CNTQAMS OEMDAMS KE KAUAGE# KA LACHIME
QEKAMCE KE OQNGQALLE TME FNIR KA ONQSE
FEQLbE NT KE CNTQAMS QbSABKI%

<36/<;>3. 3M CAR DE CNTOTQE DE
CNTQAMS NT RI KA ONQSE DE KA LACHIME ERS
NTUEQSE OEMDAMS KE RbCHAGE# KE OQNGQALLE
RE SEQLIME% >NSQE LACHIME ERS OQcSE ONTQ TM
ATSQE OQNGQALLE%

1LKQO]ID CR PHFKAI PLKLOD

*7>; 57/3H0; 40 63?0-> /> <316-4 <767;0"
RTIUEX KER bSAOER CI$DERRNTR /

(% 8TUQEX KA ONQSE ES AOOTWEX

RILTKSAMbLEMS RTQ KER BNTSNMR 9QNGQALLE
!)" ES 2ELI$CHAQGE !*" OEMDAMS * RECNMDER%

)% 6NQRPTE KE QbGKAGE DT RNM ERS QECNMMT#
KE RIGMAK RNMNQE bLES TM RNM KNMG ES KA
LACHIME

-J.20 40 /0;630; 63?0-> ;C14C" /0 E +$ F A
E +% F#

#" 9NTQ DILIMTEQ KE MIUEAT RNMNQE# AOOTWEX
RTQ KE BNTSNM 9QNGQALLE !)"% 9NTQ
ATGLEMSEQ KE MIUEAT RNMNQE# AOOTWEX RTQ KE
BNTSNM 2ELI$CHAQGE !*"%

$" (7;<9>0 40 63?0-> .,+,-( .,0)'*/1 (./
'//(*+/" 40< UNWAMSR CNQQERONMDAMSR IMDIPTbR
DAMR KE SABKEAT CI$DERRNTR RZAKKTLEMS%

7HSDART CD SLHT
5DCP

(') * G , G - G

<' ?

<( ? ?

<) ? ? ?

<* ? ? ? ?

,% 9NTQ EMQEGIRSQEQ KE MIUEAT RNMNQE
RbKECSINMMb# bSEIGMEX

KA LACHIME%

(0 63?0-> E +$ F <3163H0 9>0 =7>< 40< <76<
RNMS DbRACSIUbR% 6E QbGKAGE DZTRIME ERS
E +% F#

6LCD CV[BLKLJHD CV[KDOFHD

9NTQ ACSIUEQ NT DbRACSIUEQ KE LNDE
DZbCNMNLIE DZbMEQGIE#

RTIUEX KER bSAOER RTIUAMSER /

(% 8TUQEX KA ONQSE ES AOOTWEX
RILTKSAMbLEMS RTQ KER BNTSNMR 2ELI$
CHAQGE !*" ES 0SSEMSE !+" OEMDAMS
* RECNMDER%

)% 0OQaR * RECNMDER# KA LACHIME AFFICHE KE
DEQMIEQ QbGKAGE%

*% 6NQRPTE KE LNDE bCNMNLIE DZbMEQGIE
ERS ACSIUb# KER KEDR 9(# 9)# (&) RZAKKTLEMS%
2AMR CE LNDE# KER KTLIaQER IMSbQIETQER
RZbSEIGMEMS + LIMTSER AOQaR KZNTUEQSTQE
DE KA ONQSE# ES KA LACHIME RZbSEIMS AOQaR
(, LIMTSER DZIMACSIUISb AFIM DZbCNMNLIREQ
KZbMEQGIE%

+% 6NQRPTE KE LNDE bCNMNLIE DZbMEQGIE
ERS ACSIUb# KER KEDR 9(# 9) RZAKKTLEMS% <I KE
LNDE DZbCNMNLIE DZbMEQGIE ERS DbRACSIUb#
KER KTLIaQER IMSbQIETQER REQNMS AKKTLbER



#"

SAMS PTE KA ONQSE ERS NTUEQSE# ES KZAOOAQEIK
REQA SNTJNTQR AKKTLb RATF RZIK ERS bSEIMS OAQ
KZTSIKIRASETQ%

,% ^SEIGMEX KA LACHIME ONTQ EMQEGIRSQEQ KER
QbGKAGER EFFECSTbR%

3M QbGKAGE TRIME# KE LNDE bCNMNLIE
DZbMEQGIE ERS ACSIUb%

4KELIDC )&( "PDILK ID JLCZID#

4KCHBAQDRO 532 =QAQRQ CD IA JABGHKD

;NTGE# EM CNMSIMT =M OQNGQALLE ERS EM CNTQR%

;NTGE# CKIGMNSAMS 0MMTKASINM DZTM OQNGQALLE%

;NTGE#
CKIGMNSELEMS
QAOIDE

6A LACHIME OQbREMSE TME
AMNLAKIE% <E QEONQSEQ _ KA
RECSINM !/IDOQD ARQLJAQHNRD
CD MAKKDP DQ BLKCRHQD Y
QDKHO!&

>EQS# EM CNMSIMT 4IM DZTM OQNGQALLE%



+)

B9HHCM5<9 9H 9BHF9H>9B
Ca Zhi ^bedgiVci YZ cZiidnZg kdigZ aVkZ(
kV^hhZaaZ edjg VhhjgZg aV YjgyZ YZ k^Z YZ
aV bVX]^cZ
;hhjgZo(kdjh fjZ aZh gy\aV\Zh
Y�VYdjX^hhZbZci YZ a�ZVj %h^ Y^hedc^WaZh& 
hd^Zci XdggZXiZbZci [V^ih Zi fjZ aV fjVci^iy
YZ YyiZg\Zci hd^i dei^bVaZ edjg egykZc^g
a�VXXjbjaVi^dc Yj XVaXV^gZ) LZbea^hhZo u 
cdjkZVj aZ XdbeVgi^bZci u hZa adghfjZ aZ
kdnVci Yj XVeiZjg YZ hZa Zhi Vaajby)

>Z a�]j âZ Zi Yj XVaXV^gZ edjggV^Zci 
hZ [dgbZg YVch aZ aVkZ(kV^hhZaaZ Vj
[^a Yj iZbeh) M^ iZa Zhi aZ XVh 5

� LZbea^hhZo aZ XdbeVgi^bZci u
YyiZg\Zci' bV^h cZ X]Vg\Zo eVh YZ
kV^hhZaaZ) MyaZXi^dccZo jc egd\gVbbZ
fj^ [dcXi^dccZ u ]VjiZ iZbeygVijgZ' ej^h
[V^iZh idjgcZg aZ aVkZ(kV^hhZaaZ u k^YZ) M^
kdigZ aVkZ(kV^hhZaaZ c�Zhi idj_djgh eVh
hj[[^hVbbZci egdegZ' ji^a^hZo jc egdYj^i
YZ cZiidnV\Z u aVkZ(kV^hhZaaZ)

� Jdjg egdadc\Zg aV YjgyZ YZ k^Z YZ kdigZ
aVkZ(kV^hhZaaZ' cZiidnZo gy\ja^zgZbZci
idjh aZh bd^h kdigZ bVX]^cZ)

� HZiidnZo gy\ja^zgZbZci aZh _d^cih YZ
aV edgiZ VkZX jc X]^[[dc ]jb^YZ edjg
ZcaZkZg aZh gyh^Yjh VXXjbjayh dj aZh
Xdgeh yigVc\Zgh)

'(+( ;WYa_S`

HZiidnZo aZh [^aigZh Zi aZh WgVh ejakyg^hViZjgh
Vj bd^ch jcZ [d^h eVg hZbV^cZ) FdghfjZ
YZh YyX]Zih Va^bZciV^gZh gZhiZci hjg aZh
[^aigZh yeV^h Zi [^ch' ^a Xdck^Zci YZ gZi^gZg XZh
[^aigZh Zi YZ aZh cZiidnZg hd^\cZjhZbZci
hdjh aZ gdW^cZi Y�ZVj)

O% G^Xgd @^aigZ P% Agdh [^aigZ

Q% @^aigZ byiVaa^fjZ

- .

+ ,

O

Q

P

Jdjg ZcaZkZg Zi cZiidnZg aV XdbW^cV^hdc
Yj [^aigZ' idjgcZo XZiiZ YZgc^zgZ YVch aZ
hZch ^ckZghZ YZh V^\j âaZh Y�jcZ bdcigZ 
Zi gZi^gZo(aV Zc aV hdjaZkVci $+%) LZi^gZo aZ
\gdh [^aigZ Yj b^Xgd [^aigZ $,%) N^gZo aZ [^aigZ
byiVaa^fjZ' ej^h gZi^gZo(aZ $-%) L^cXZo aZ [^aigZ
Zc ji^a^hVci WZVjXdje Y�ZVj _jhfj�u XZ fj� â 
c�n V^i eajh YZ gyh^Yjh) LZbZiiZo aZh [^aigZh 
ZchZbWaZ) LZeaVXZo a�̂ chZgi Yj [^aigZ' Zi 
[V^iZh(aZ e^kdiZg YVch aZ hZch YZh V^\j^aaZh
Y�jcZ bdcigZ $.%)

� H�ji^a^hZo _VbV^h aZ aVkZ(kV^hhZaaZ hVch
[^aigZ)

� OcZ bVjkV^hZ Y^hedh^i^dc Yj [^aigZ gyYj^i
a�Z[[^XVX^iy YZ aVkV\Z)

� Jdjg VhhjgZg aZ Wdc [dcXi^dccZbZci
YZ kdigZ bVX]^cZ' ^a [Vji cZiidnZg
gy\ja^zgZbZci aZh [^aigZh)

'(,( 6_O` ]bYck_W`OaSb_`

;hhjgZo(kdjh fjZ aZh igdjh Yj ejakyg^hViZjg
cZ hd^Zci eVh dWhigjyh Zi fj�VjXjc YyX]Zi 
Va^bZciV^gZ dj Xdgeh yigVc\Zg cZ hd^i Xd^cXy
Vj c^kZVj YZh WgVh ejakyg^hViZjgh) ?c XVh
Y�dWhigjXi^dc YZ XZh igdjh' gZi^gZo aZh WgVh 
ejakyg^hViZjgh Zi cZiidnZo(aZh VkZX YZ
a�ZVj) Jdjg ZcaZkZg aZh WgVh ejakyg^hViZjgh 
hjeyg^Zjgh' Yy[V^gZ a�yXgdj Zc aZ \VgYVci 
Zc eaVXZ eVg hdc e^kdiZbZci YVch aZ hZch
YZh V^\j^aaZh Y�jcZ bdcigZ Zi Zc aZ i^gVci 
kZgh aZ WVh) PZ^aaZo u XZ fjZ a�yXgdj hd^i 
eVg[V^iZbZci hZggy adgh Yj gZbdciV\Z Yj
WgVh ejakyg^hViZjg hjeyg^Zjg)



+*

'(- D\Z]S RS cWRO[US

>Z \gdh gyh^Yjh Va^bZciV^gZh dj YZh dW_Zih
yigVc\Zgh fj^ c�dci eVh yiy XVeijgyh eVg 
aZh [^aigZh eZjkZci WadfjZg aV edbeZ u ZVjm
jhyZh) F�ZVj YZ g^cxV\Z hiV\cZgV Vadgh Vj(
YZhhjh Yj [^aigZ)

;kZgi^hhZbZci 5 g^hfjZh YZ XdjejgZh "

Fdgh Yj cZiidnV\Z YZ aV edbeZ u ZVj YZh
YyX]Zih' [V^iZh Zc hdgiZ YZ cZ eVh kdjh
WaZhhZg VkZX YZh bdgXZVjm YZ kZggZ dj
VkZX YZh dW_Zih igVcX]Vcih)

>Vch XZ XVh egyX^h 5

+( >yWgVcX]Zo idj_djgh Zc egZb^Zg
a�VeeVgZ^a YZ aV hdjgXZ Y�Vâ bZciVi^dc)

,( ?caZkZo aZh eVc^Zgh)

-( LZi^gZo aZh [^aigZh)

.( qXdeZo a�ZVj' h^ WZhd^c' u a�V^YZ Y�jcZ
yedc\Z)

/(=dcig�aZo aV hjg[VXZ' ej^h gZi^gZo aZh Xdgeh
yigVc\Zgh)

0( CchiVaaZo aZh [ âigZh

1( Ly^cigdYj^hZo aZh eVc^Zgh)

? C= < <F CC? D= <F=

9JW KNPXVJW IY XY[FY IhFVVNZ`J IhJFY JQT HMJ
UYJ PFZJ%ZFNWWJPPJ WSNX JRISQQFL`J TFV
XSYXJ HSRXFQNRFXNSR "WFGPJ$ FVLNPJ$ VSYNPPJ$
JXH&# `ZJRXYJPPJQJRX XVFRWTSVX`J IFRW PJ
V`WJFY SY PhNRWXFPPFXNSR IJ TPSQGJVNJ
NRX`VNJYVJ JX TV`ZNJRX XSYW I`WFLV`QJRXW
XJPW UYJ
PJ FYRNWWJQJRX SY PF KSVQFXNSR IJ I`T XW
FTVaW PJ PFZFLJ& C`VNKNJ\ V`LYPNaVJQJRX PJW
KNPXVJW JX PJ XY[FY IhFVVNZ`J IhJFY JX RJXXS[J\%
PJW WN R`HJWWFNVJ& =SYV RJXXS[JV PJW
KNPXVJW$ KJVQJ\ PJ VSGNRJX JX VJXNVJ\ PJ XY[FY&
?JXNVJ\ PJ KNPXVJ IY XY[FY FNRWN UYJ PJ KNPXVJ
HSX` JRXV`J PFZJ ZFNWWJPPJ JX RJXXS[J\%PJW ^
PhJFY HSYVFRXJ& ?`NRWXFPPJ\ PJW KNPXVJW
TVSTVJW IFRW PJYVW PSLJQJRXW JX V ǸRWXFPPJ\
PJ XY[FY&



.+

5@9FH9 5IHCA5H>EI9 89 D5BB9G 9H 7CB8I>H9 p H9B>F

=I>? >? >q@;CFF;H=?
qP?HNO?FF?M
>q@;CFF;H=?M =IH>OCN? � N?HCL

J, J- ,*- . ] 1 ]

>y[V^aaVcXZ bVX]^cZ
Y�ZcigyZ Y�ZVj

;hhjgZo(kdjh fjZ aZ gdW^cZi Y�ZcigyZ Y�ZVj 
Zhi djkZgi Zi fjZ a�ZVj h�yXdjaZ)

MyeVgZo aZ ijnVj Yj gdW^cZi Zi cZiidnZo aZ
[^aigZ Yj ijnVj)

=dciVXiZo aZ hZgk^XZ Y�ZcigZi^Zc h^ a�ZggZjg 
eZgh^hiZ)

>y[V^aaVcXZ YZ
egZhh^dc bVX]^cZ

=dciVXiZo aZ hZgk^XZ Y�ZcigZi^Zc)

;gg^kyZ Y�ZVj 
Xdci^cjZ

@ZgbZo aZ gdW^cZi Zi XdciVXiZo aZ hZgk^XZ
Y�ZcigZi^Zc)

CcXVeVX^iy u ykVXjZg
a�ZVj

FZ ijnVj Y�ykVXjVi^dc Y�ZVj Zi aZh [^aigZh 
eZjkZci {igZ WdjX]yh)

;ccjaZo aZ egd\gVbbZ)

M^ a�ZggZjg eZgh^hiZ' XdciVXiZo aZ hZgk^XZ 
Y�ZcigZi^Zc)

=dciVXiZo aZ hZgk^XZ Y�ZcigZi^Zc)

=]Vj[[V\Z Yy[V^aaVci =dciVXiZo aZ hZgk^XZ Y�ZcigZi^Zc)

>yWdgYZbZci Y�ZVj

>yWgVcX]Zo a�VeeVgZ^a Zi [ZgbZo aZ gdW^cZi)

=dciVXiZo aZ hZgk^XZ Y$ZcigZi^Zc)

=VgiZ yaZXigdc^fjZ
Yy[ZXijZjhZ =dciVXiZo aZ hZgk^XZ Y$ZcigZi^Zc)

MjgX]Vj[[Z =dciVXiZo aZ hZgk^XZ Y�ZcigZi^Zc)

=VeiZjg YZ X]Vj[[V\Z
Yy[V^aaVci =dciVXiZo aZ hZgk^XZ Y�ZcigZi^Zc)

>y[V^aaVcXZ ]VjiZ
iZch^dc =dciVXiZo aZ hZgk^XZ Y�ZcigZi^Zc)

>y[V^aaVcXZ WVhhZ
iZch^dc

=dciVXiZo aZ hZgk^XZ Y$ZcigZi^Zc)
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FZh egdXyYjgZh Y�̂ chiVaaVi^dc Zi YZ gyeVgVi^dch Yd^kZci idj_djgh {igZ Z[[ZXijyZh eVg jc 
egd[Zhh^dccZa V\gyy Yj hZgk^XZ ZcigZi^Zc' V[^c Y�yk^iZg Y�ykZcijZah g^hfjZh) FZ 
XdchigjXiZjg YyXa^cZ idjiZ gZhedchVW^â iy edjg idjh YdbbV\Zh gyhjaiVci YZ egdXyYjgZh
Z[[ZXijyZh eVg YZh eZghdccZh cdc V\gyyZh) FZh gyeVgVi^dch Yd^kZci {igZ Z[[ZXijyZh
jc^fjZbZci eVg YZh iZX]c^X^Zch) Fdghfj�jc XdbedhVci Yd^i {igZ X]Vc\y' VhhjgZo(kdjh 
fjZ aZh e^zXZh YyiVX]yZh Y�dg^\^cZ hd^Zci ji^a^hyZh)

>Z bVjkV^hZh gyeVgVi^dch dj aV cdc(ji^a^hVi^dc YZ e^zXZh YyiVX]yZh Y�dg^\^cZ eZjkZci 
egdkdfjZg YZ Xdch^YygVWaZh Yy\vih Zi a�ji^a^hViZjg h�ZmedhZ u jc g^hfjZ Xdch^YygVWaZ)

FZh ^c[dgbVi^dch edjg XdciVXiZg aZ hZgk^XZ Xa^Zci hZ igdjkZci Vj Ydh YZ XZ YdXjbZci)

>�Vegzh a�dgYgZ Y�yXdXdcXZei^dc XdggZhedcYVci' aZh e^zXZh YyiVX]yZh Y�dg^\^cZ Zi gZaVi^kZ 
Vj [dcXi^dccZbZci eZjkZci {igZ dWiZcjZh eZcYVci Vj bd^ch Y^m Vch u XdbeiZg YZ aV YViZ
YZ XdbbZgX^Va^hVi^dc YZ kdigZ VeeVgZ^a YVch a�?heVXZ yXdcdb^fjZ ZjgdeyZc)
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