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g =QYM =?BJD7F=H;?;@F SM TIU\MS
LM Sk\[QSQZI[M\Y(

g 6M[ IWWIYMQS MZ[ LMZ[QUb a d[YM \[QSQZb
LIUZ LMZ IWWSQKI[QVUZ LVTMZ[QX\MZ M[ IUI%
SVO\MZ [MSSMZ X\M2
' LMZ KVQUZ K\QZQUMZ YbZMY]bZ I\ WMYZVUUMS
LIUZ LMZ TIOIZQUZ& J\YMI\^ M[ I\[YMZ MU%
]QYVUUMTMU[Z WYVNMZZQVUUMSZ3
' LMZ NMYTMZ3
' Sk\[QSQZI[QVU WIY SMZ KSQMU[Z LMZ Pe[MSZ& TV%
[MSZ M[ I\[YMZ MU]QYVUUMTMU[Z a KIYIK[cYM
YbZQLMU[QMS3
' LMZ MU]QYVUUMTMU[Z L\ [_WM KPITJYMZ
LkPe[MZ(

g =QbTUi f_c Q^Y]Qeg TU S_]`QW^YU \_Y^ TU
f_dbU Q``QbUY\)

w LobY�Ui \~odmd TU \~U]RQ\\QWU TU f_dbU Q`(
`QbUY\ QfQ^d _efUbdebU Ud QfQ^d \lY^cdQ\\QdY_^
\lQc`USd Ugd|bYUebU TU \Q ]QSXY^U) CU `Qc
VQYbU V_^SdY_^^Ub \Uc ]QSXY^Uc U^T_]]QW|Uc
_e \Uc ]QSXY^Uc y U]RQ\\QWU _efUbd)

w >QYdUc Y^cdQ\\Ub f_dbU ]QSXY^U e^YaeU]U^d
`Qb e^ `Ubc_^^U\ QWb||) I_edU QSdYfYd| ceb
f_dbU Q``QbUY\ `Qb e^U `Ubc_^^U QedbU aeU \Uc
cUbfYSUc XQRY\Yd|c Q^^e\UbQ f_dbU WQbQ^dYU)



/
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g 8Ud Q``QbUY\ ^lUcd `Qc `b|fe `_eb }dbU edY\Yc|
`Qb TUc `Ubc_^^Uc $h S_]`bYc \Uc U^VQ^dc% T_^d
\Uc SQ`QSYd|c `XhcYaeUc' cU^c_bYU\\Uc _e ]U^(
dQ\Uc c_^d b|TeYdUc' _e TUc `Ubc_^^Uc T|^e|Uc
TlUg`|bYU^SU _e TU S_^^QYccQ^SU' cQeV cY U\\Uc
_^d `e Ro^o�SYUb( `Qb \~Y^dUb]oTYQYbU T~e^U `Ub(
c_^^U bUc`_^cQR\U TU \Ueb c|SebYd|' Tle^U ceb(
fUY\\Q^SU _e TlY^cdbeSdY_^c `b|Q\QR\Uc S_^SUb^Q^d
\ledY\YcQdY_^ TU \lQ``QbUY\) ?\ S_^fYU^d TU cebfUY\\Ub
\Uc U^VQ^dc `_eb clQccebUb aelY\c ^U Z_eU^d `Qc
QfUS \lQ``QbUY\
w KdY\YcUi f_dbU ]QSXY^U e^YaeU]U^d `_eb \Uc

\UccYfUc aeY _^d |d| T|cYW^|Uc S_]]U Q``b_`bY|
`_eb \U \QfQWU `Qb \U VQRbYSQ^d)

g 4]IU[ LM NIQYM NVUK[QVUUMY SM SI]M'SQUOM& YM%
[QYM` SMZ . ]QZ LM JYQLIOM M[ SMZ MU[YM[VQZMZ
MU KIV\[KPV\K a SkIYYQcYM LM SI TIKPQUM( =M
UVU'YM[YIQ[ LMZ ]QZ WM\[ WYV]VX\MY LM NVY[MZ
]QJYI[QVUZ& L\ JY\Q[ M[ \U L_ZNVUK[QVUUMTMU[
L\ WYVL\Q[& #IUU\SI[QVU LM SI OIYIU[QM$(

g K_dbU Q``QbUY\ ^lUcd `Qc S_efUbd `Qb \Q WQbQ^dYU
`_eb \Uc T|VQedc SQec|c `Qb d_ed dh`U TU VQS(
dUebc UgdUb^Uc $`UcdYSYTUc' Y^SU^TYUc' UdS)%)

w LUeY\\Ui ^U `Qc ZUdUb SU ]Q^eU\ TU \~edY\YcQdUeb 7
S_^cUbfUi(\U `_eb e^U S_^ce\dQdY_^ e\d|bYUebU)
HU]QbaeU 6 BUc c`oSY�SQdY_^c TU \Q ]QSXY^U
`UefU^d fQbYUb U^ V_^SdY_^ Te `b_TeYd QSXUd|)



0

g AQ dU]`|bQdebU Q]RYQ^dU QT|aeQdU `_eb e^
V_^SdY_^^U]U^d ^_b]Q\ TU f_dbU ]QSXY^U cU
cYdeU U^dbU ,0b7 Ud ,/b7 (

w BUc dehQeg WU\oc `UefU^d cU ToSXYbUb Ud Ug(
`\_cUb) 9Q^c \Uc b|WY_^c _� \Q dU]`|bQdebU Ucd 
U^ TUcc_ec TU i|b_' \Q dU]`|bQdebU Q]RYQ^dU
`_ebbQYd ]UddbU U^ `|bY\ \U R_^ V_^SdY_^^U]U^d TU
\Q SQbdU |\USdb_^YaeU)

w 8ccebUi)f_ec aeU \Uc fqdU]U^dc aeU f_ec
`\QSUbUi TQ^c f_dbU ]QSXY^U ^U S_^dYU^^U^d Qe(
Se^ _RZUd |dbQ^WUb $S\_e' QYWeY\\U' `Y{SUc TU ]_^(
^QYU' RbYaeUd' Q\\e]UddUc' `Y^SU' UdS)% TQ^c \Uebc
`_SXUc) 8Uc _RZUdc `UefU^d U^T_]]QWUb f_dbU
]QSXY^U)

<S MZ[ YMKVTTIULb LkMNNMK[\MY SI WYMTQcYM
VWbYI[QVU LM SI]IOM a 1*n& 7H;8 SM WYVOYITTM
KV[VU M[ ZIUZ SQUOM MU ]MYZIU[ \UM o TMZ\YM
LM SMZZQ]M LIUZ SM ,cTM KVTWIY[QTMU[ L\
[QYVQY a SMZZQ]M(
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g EeYcaeU \Uc \UccYfUc _e QT_eSYccQ^d Ug`_(
c|c y \lQYb `U^TQ^d e^U \_^WeU `|bY_TU V_b(
]U^d TUc b|cYTec' ]UddUi f_dbU \UccYfU _e
QT_eSYccQ^d TQ^c \U dYb_Yb y \UccYfU Qe T|Red
TU SXQaeU \QfQWU)

w A\ Ucd S_^cUY\\o TU ToRbQ^SXUb f_dbU Q``Q(
bUY\ Ud TU VUb]Ub \U b_RY^Ud TlQbbYf|U TlUQe cY
f_ec ^ledY\YcUi `Qc f_dbU ]QSXY^U `U^TQ^d
e^U \_^WeU `|bY_TU) 9U `\ec' _efbUi \Q `_bdU
TU f_dbU ]QSXY^U `_eb |fYdUb \Q V_b]QdY_^ TU
]QefQYcUc _TUebc TeUc y \lXe]YTYd|)

w <Uc bUcdUc T~UQe `UefU^d qdbU _RcUbfoc
TQ^c f_dbU ]QSXY^U Q`b{c \Uc UccQYc Ud Q^Q\h(
cUc UVVUSde|c U^ bQYc_^ TUc `b_S|TebUc TU
S_^db�\U aeQ\Yd|) 8USY ^lU^T_]]QWUbQ `Qc
f_dbU Q``QbUY\)

w HQ``U\Ui)f_ec aeU \Uc ]QdobYQeg
TlU]RQ\\QWU TU f_dbU ]QSXY^U `UefU^d }dbU
TQ^WUbUeg `_eb \Uc U^VQ^dc)

w ?QbTUi \Uc ]QdobYQeg T~U]RQ\\QWU TQ^c e^
U^Tb_Yd X_bc TU `_bd|U TUc U^VQ^dc _e clU^
T|RQbbQccUb TU ]Q^Y{bU Q``b_`bY|U)

w KdY\YcUi \Uc `b_WbQ]]Uc TU `bo\QfQWU
e^YaeU]U^d `_eb \Uc \Y^WUc db{c cQ\Uc)
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)()(

g CU ZQ]QYc _efbYb \U dYb_Yb y \UccYfU
\_bcaeU \lQ``QbUY\ Ucd U^ ]QbSXU)

w =^ SQc TU `Q^^U( ToRbQ^SXUi
\lQ``QbUY\ U^ `bU]YUb Ud U^ceYdU
VUb]Ui \U b_RY^Ud) CU dU^dUi `Qc TU
b|`QbUb `Qb f_ec(]}]U' S_^dQSdUi
d_eZ_ebc \U cUbfYSU QWb|| `_eb _R(
dU^Yb TUc S_^cUY\c)

w BQ aeQ^dYdo TU \Y^WU aeU f_ec
]UddUi TQ^c f_dbU \QfU(\Y^WU ^U
T_Yd `Qc T|`QccUb \Q aeQ^dYd| ]QgY(
]Q\U Y^TYae|U)

w DU ZQ]QYc V_bSUb \Q `_bdU `_eb
\l_efbYb \_bcaeU \Q ]QSXY^U Ucd U^
]QbSXU)

w BU \QfQWU TUc fqdU]U^dc S_e(
fUbdc TU VQbY^U TQ^c f_dbU ]QSXY^U
\lU^T_]]QWU) CU `Qc \QfUb \Uc
f}dU]U^dc S_efUbdc TU VQbY^U TQ^c
f_dbU ]QSXY^U)
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g KUeY\\Ui bUc`USdUb \Q aeQ^dYd| TU \UccYfU Qc(
c_e`\YccQ^d `bUcSbYdU `Qb \Uc VQRbYSQ^dc _e TU
`b_TeYdc cY]Y\QYbUc TQ^c f_dbU ]QSXY^U)

w A^cdQ\\Ui f_dbU Q``QbUY\ TQ^c e^ U^Tb_Yd _t
cQ `_bdU `Ued }dbU S_]`\{dU]U^d _efUbdU) $CU
`Qc `\QSUb f_dbU Q``QbUY\ TQ^c \Uc U^Tb_Ydc _� 
cQ `_bdU ^U `Ued `Qc cl_efbYb S_]`\{dU]U^d)%

w A^cdQ\\Ui f_dbU ]QSXY^U TQ^c TUc U^Tb_Ydc
aeY `UefU^d }dbU U^dY{bU]U^d Q|b|c Ud
Qf_Yb e^U SYbSe\QdY_^ TlQYb S_^cdQ^dU)



)*
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GV\Z LM]M` SQYM KMZ KVUZQOUMZ( GV\Z
WV\]M` LVUK ]V\Z WYV[bOMY M[ WYV[bOMY
]VZ WYVKPMZ KVU[YM LMZ IKKQLMU[Z M[ LMZ
YQZX\MZ TVY[MSZ(

D<ECG7 67 4Dm>GD7 !

CU `Qc d_eSXUb \U IehQe TU fYTQ^WU
\_bc TU \Q fYTQ^WU `eYcaeU \lQ``QbUY\
`Ued QddUY^TbU TUc dU]`|bQdebUc |\Uf|Uc
\_bc TU c_^ V_^SdY_^^U]U^d)

! ! ! ! ! ! !



)+
5;3B<FD7 %) 2 3H3@F 6bGF<><E7D >b3BB3D7<>
"5A@E<9@7E 67 Ek5GD<Fk#

D<ECG7 67 6k5jE h 53GE7 6G
5AGD3@F k>75FD<CG7 !

g xfYdUi TledY\YcUb R\_S `bYcUc _e bQ\(
\_^WUc)

w DU `Qc RbQ^SXUb \~Q``QbUY\ TQ^c
TUc `bYcUc |\USdbYaeUc U^T_]]Q(
W|Uc

w DU dYbUi ZQ]QYc ceb \U SmR\U \_b(
caeU YRXV OI T|RbQ^SXUi ( cQYcYccUi
d_eZ_ebc \Q `bYcU)

w kfYdUi TU RbQ^SXUb _e TU To(
RbQ^SXUb \lQ``QbUY\ QfUS TUc ]QY^c
]_eY\\|Uc Qe bYcaeU Tl}dbU fYSdY]U
Tle^U |\USdb_SedY_^ !

w DU ZQ]QYc d_eSXUb \~Q``QbUY\ QfUS
\Uc ]QY^c _e \Uc `YUTc PRXMOO_V EX UMVTXI H#aWUI
YMGWMPI H#XQI _OIGWURGXWMRQ(
)w IY \U SmR\U T~Q\Y]U^dQdY_^ Ucd U^T_]]QWo( Y\ T_Yd
}dbU bU]`\QS| `Qb \U VQRbYSQ^d' c_^ cUbfYSU Q`b{c(
fU^dU _e TUc `Ubc_^^Uc TU aeQ\Y�SQdY_^ cY]Y\QYbU
Q�^ T~ofYdUb e^ TQ^WUb*



CQZX\M LkQUVULI[QVU "

g LobY�Ui cY \~UQe S_e\U fYdU _e `Qc QfQ^d TU
`\QSUb \U dehQe Tl|fQSeQdY_^ ceb \U RQS)

w FbU^TbU \Uc ]UcebUc ^oSUccQYbUc `_eb
`b|fU^Yb \U W\YccU]U^d TU f_dbU dehQe)

w BQ V_bSU TU bUSe\ T~e^ dehQe aeY ^~Ucd `Qc
JMZ_ S_bbUSdU]U^d `Ued \U To`\QSUb* =]`qSX(
Ub \U R_eSX_^ Tl|fQSeQdY_^ TU R\_aeUb \U db_e
TU f_dbU RQS)

),
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)-

CQZX\M LkQUKMULQM "

g DU \QYccUi `Qc TU \YaeYTUc Y^�Q]]QR\Uc l 
`b_gY]Yd| TU f_dbU ]QSXY^U)

w BQ dU^Ueb U^ c_eVVbU TU ToSQ`Q^dc `_eb
`UY^debU `_ebbQYd `b_f_aeUb e^U S_bb_cY_^)
E_eb SUddU bQYc_^' ^U ZQ]QYc edY\YcUb TUc
]Qd|bYQeg T|SQ`Q^dc TQ^c f_dbU ]QSXY^U)

w DU ZQ]QYc edY\YcUb TUc `b_TeYdc aeY S_^(
dYU^^U^d TUc c_\fQ^dc TQ^c f_dbU ]QSXY^U)

w HUdYbUi d_ec \Uc _RZUdc TQ^c \Uc `_SXUc
TU f_c f}dU]U^dc $QYWeY\\U' db_]R_^U' RbY(
aeUd' Q\\e]UddUc' UdS)% \_bcaeU f_ec \Uc
SOEGI\ TQ^c f_dbU ]QSXY^U)

6MZ VJRM[Z WYbZMU[MU[ \U YQZX\M
LkQUKMULQM V\ LkM^WSVZQVU(
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).

CQZX\M LM KP\[M M[ LM JSMZZ\YM "

g CU ]_^dUi `Qc ceb f_dbU ]QSXY^U) AQ dQR\U
ce`|bYUebU TU f_dbU ]QSXY^U `Ued cU RbYcUb Ud
f_ec bYcaeUi TU f_ec R\UccUb)

w HQ^WUi \U dehQe( \U SmR\U Ud \~U]RQ\\QWU TU
f_dbU ]QSXY^U \_bc TU \lY^cdQ\\QdY_^) K_ec `_eb(
bYUi db|ReSXUb Ud d_]RUb)

w DU ]UddUi `Qc f_dbU ]QSXY^U l \~U^fUbc _e
ceb \U S�d|)

w DU c_e\UfUi `Qc f_dbU Q``QbUY\ U^ \U dU^(
Q^d `Qb TUc `Y{SUc TU c_bdYU $dYb_Yb y \UccYfU'
`_bdU%) 8Uc `Y{SUc `UefU^d cU RbYcUb Ud f_ec
FOIVVIU)

w L_ec `_efUi dboReSXUb Ud f_ec R\UccUb cY \U
dehQe Ud \Uc SmR\Uc ^U c_^d `Qc S_bbUSdU]U^d
cd_S[|c Q`b{c \lY^cdQ\\QdY_^ TU f_dbU ]QSXY^U)

=I TIKPQUM LVQ[ d[YM [YIUZWVY[bM
WIY I\ TVQUZ , WMYZVUUMZ(
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)/)/

DbK\YQ[b LMZ MUNIU[Z "

g CU \QYccUi `Qc \Uc U^VQ^dc Qe`b{c TU \Q ]Q(
SXY^U cQ^c cebfUY\\Q^SU) AUc U^VQ^dc `UefU^d
clU^VUb]Ub TQ^c \lQ``QbUY\ Ud \U bYcaeU TU
T|S{c `Ued cebfU^Yb)

w BQ fYdbU TU \Q `_bdU Ud cQ cebVQSU
`UefU^d }dbU Ugdb}]U]U^d SXQeTUc
\_bcaeU \lQ``QbUY\ V_^SdY_^^U) 6Y^cY'
d_eSXUb U^ `QbdYSe\YUb \Q ]QSXY^U
`_ebbQYd Rb�\Ub \Q `UQe TUc U^VQ^dc)

w ;_^cUbfUi \Uc ]QdobYQeg T~U]RQ\\QWU X_bc
TU \Q `_bd|U TUc U^VQ^dc)

w <Uc SQc T~U]`_Yc_^^U]U^d `_ebbQYU^d qdbU
_RcUbf|c U^ SQc TlY^WUcdY_^ TUc \UccYfUc Ud
TUc `b_TeYdc TlU^dbUdYU^' Ud \Uc hUeg _e \Q `UQe
`UefU^d }dbU YbbYd|c clY\c U^dbU^d U^ S_^dQSd
QfUS O#XQ HI GIV SURHXMWV ( =QbTUi \Uc `b_TeYdc TU
^Udd_hQWU X_bc TU \Q `_bd|U TUc U^VQ^dc)

5;3B<FD7 %) 2 3H3@F 6bGF<><E7D >b3BB3D7<>
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)0

>QZM I\ YMJ\[ LMZ TI[bYQI\^ LkMTJISSIOM

AUc ]Qd|bYQeg TlU]RQ\\QWU `b_d{WU^d f_dbU ]Q(
SXY^U S_^dbU \Uc T_]]QWUc aeY `_ebbQYU^d ceb(
fU^Yb `U^TQ^d \U dbQ^c`_bd) 8Uc ]Qd|bYQeg c_^d
bUc`USdeUeg TU \lU^fYb_^^U]U^d `eYcaelY\c c_^d
bUShS\QR\Uc) AU bUShS\QWU TUc ]Qd|bYQeg V_eb^Yd
y \Q V_Yc TUc |S_^_]YUc TU ]QdY{bUc `bU]Y{bUc
Ud RQYccU \Q `b_TeSdY_^ TU T|SXUdc)

>QZM I\ YMJ\[ LMZ ]QMQSSMZ TIKPQUMZ

AUc fYUeg Q``QbUY\c |\USdbYaeUc _e |\USdb_^(
YaeUc `UefU^d U^S_bU S_^dU^Yb TUc `Y{S(
Uc b|Se`|bQR\Uc) 9_^S' ^U ZUdUi ZQ]QYc
\Uc fYUeg Q``QbUY\c aeU f_ec ^ledY\YcUi
`\ec)

KUY\\Ui y SU aeU \Uc `Y{SUc TU f_c fYUeg Q`(
`QbUY\c |\USdb_^YaeUc _e |\USdbYaeUc c_^d b|edY(
\Yc|Uc U^ \Uc T_^^Q^d TQ^c TUc SU^dbUc TU S_\(
\USdU `b|fec `Qb \Uc Qed_bYd|c S_^SUb^|Uc)

AV\Y SI ZbK\YQ[b LMZ MUNIU[Z& YIUOM` ]VZ
]QM\^ IWWIYMQSZ MU SQM\ ZfY& R\ZX\ka KM X\kQSZ
ZVQMU[ ZVY[QZ LM ]V[YM LVTQKQSM(
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FeU\aeUc Y^V_b]QdY_^c Y]`_bdQ^dUc U^ feU
Tle^ bU^TU]U^d ]QgY]Q\ TU f_dbU ]QSXY^U 5

w BQ aeQ^dYdo TU \Y^WU aeU f_ec ]UddUi TQ^c
f_dbU \QfU(\Y^WU ^U T_Yd `Qc T|`QccUb \Q aeQ^(
dYd| ]QgY]Q\U Y^TYae|U)
9U SUddU ]Q^Y{bU' f_dbU ]QSXY^U T_Yd V_^SdY_^(
^Ub U^ ]_TU Tl|S_^_]YU)

w BQ ^_^)edY\YcQdY_^ TU \Q V_^SdY_^ TU `bo\Qf(
QWU `_eb \U \Y^WU `Ue cQ\U Ud ^_b]Q\ `Ub]Ud
Tl|S_^_]YcUb \l|\USdbYSYd| Ud \lUQe)
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>RUWI

JbQ``U Te �\dbU TU \Q
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8V�SXQWU o\USdb_^YaeU
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KYc TU RbYTQWU dQ]R_eb*c|SebYd|
TU dbQ^c`_bd

KYc TU RbYTQWU dQ]R_eb*
c|SebYd| TU dbQ^c`_bd

KYc TU RbYTQWU dQ]R_eb*
c|SebYd| TU dbQ^c`_bd

KYc TU RbYTQWU dQ]R_eb*
c|SebYd| TU dbQ^c`_bd

KQ^^U TlQbbYf|U TlUQe

IehQe TU YMHEQKI

;mR\U T~Q\Y]U^dQdY_^
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IU^cY_^ * Vb|aeU^SU TU

V_^SdY_^^U]U^d $K*>i%

8_ebQ^d d_dQ\ $6%

EbUccY_^ TlUQe $B`Q%

EeYccQ^SU d_dQ\U $L%

8Q`QSYd| ]QgY]e] TU

\Y^WU cUS $[W%

CMWIVVI H#IVVRUEKI PEZMPEOI

$db * ]Y^% $db*]Y^%

=RPFUI HI SURKUEPPIV

9Y]U^cY_^c $>QedUeb g

AQbWUeb g Eb_V_^TUeb% $]]%

BQgY]e] 5 , B`Q

BY^Y]e] 5 +', B`Q
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6fQ^d TU VQYbU V_^SdY_^^Ub \U
\QfU(\Y^WU' bUdYbUi \Uc / fYc
TU RbYTQWU Ud \Uc U^dbUd_YcUc
U^ SQ_edSX_eS y \lQbbY{bU TU
\Q ]QSXY^U) AU ^_^(bUdbQYd
TUc fYc `Ued `b_f_aeUb TU
V_bdUc fYRbQdY_^c' Te RbeYd Ud
e^ ThcV_^SdY_^^U]U^d Te
`b_TeYd' $Q^^e\QdY_^ TU \Q
WQbQ^dYU%)

E_eb SUddU bQYc_^' \Uc fYc TU
RbYTQWU T_YfU^d }dbU TUccUb(
b|Uc `Qb b_dQdY_^ TQ^c \U
cU^c Q^dYX_bQYbU y \lQYTU
Tle^U S\| Q``b_`bY|U)
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K_ec TUfUi dYbUb ceb \Uc
fYc TU RbYTQWU `_eb \Uc
U^\UfUb)

E\QSUi \Uc SQSXUc U^
`\QcdYaeU' V_eb^Yc QfUS \U
cQS TlQSSUcc_YbUc' Qeg
U^Tb_Ydc _� \Uc fYc TU 
RbYTQWU _^d |d| U^\Uf|Uc )

?\ Ucd fYfU]U^d S_^cUY\\|
TU S_^fUbcUb \lU^cU]R\U
TUc fYc TU RbYTQWU*dbQ^c(
`_bd `_eb e^ |fU^deU\
dbQ^c`_bd TU \Q ]QSXY^U y
\QfUb)

C8>4CBF8 2 GV\Z
LM]M` IJZVS\TMU[
YM[QYMY SMZ ]QZ LM
[YIUZWVY[ LM ]V[YM
IWWIYMQS I]IU[ SI
WYMTQcYM \[QSQZI[QVU(
=MZ WIUUMZ L\MZ a
SI TQZM MU TIYKPM
LMZ TIKPQUMZ I]MK
LMZ ]QZ LM [YIUZWVY[
l^bMZ UM ZVU[ WIZ
KV\]MY[MZ WIY SI OIY%
IU[QM(
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g AUc _efUbdebUc TU fU^dY\QdY_^ ^U T_YfU^d `Qc }dbU _Rcdbe|Uc
`Qb e^ dQ`Yc)

w F_eb QccebUb e^ V_^SdY_^^U]U^d cY\U^SYUeg Ud UgU]`d TU fY(
RbQdY_^c TU \Q ]QSXY^U' U\\U T_Yd }dbU T|`\_h|U ceb e^ c_\ ^_^
W\YccQ^d Ud VUb]U)

w L_ec `_efUi QccebUb \~oaeY\YRbU TU f_dbU ]QSXY^U WbmSU Qeg
`YUTc TU b|W\QWU)

w F_eb SU VQYbU( TUccUbbUi \~oSb_e TU boW\QWU U^ `\QcdYaeU*
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g G|W\Ui \Uc `YUTc fUbc \U XQed Ud fUbc \U RQc U^ \Uc VQYcQ^d
d_eb^Ub)

w 8`bpc Qf_Yb QccebUb \~oaeY\YRbU( cUbbUi l ^_efUQe \~oSb_e
TU b|W\QWU U^ `\QcdYaeU fUbc \U XQed)
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g CU `Q\\YUi ZQ]QYc Qeg Ybb|We\QbYd|c Te c_\ U^ `\QzQ^d TUc
SQbd_^c' TUc R_edc TU R_Yc _e d_ed ]Qd|bYU\ cY]Y\QYbU U^
RQc TU f_dbU ]QSXY^U)

w B_bcaeU f_ec ^Udd_hUi \U c_\( ceb \UaeU\ bU`_cU f_dbU
]QSXY^U' fUY\\Ui y ^U `Qc T|c|aeY\YRbUb \Uc EYUTc TU cdQRY(
\YcQdY_^)

5;3B<FD7 %+ 2 <@EF3>>3F<A@ 67 >3 ?35;<@7
"Dk9>7D >7E B<76E#



*0*0

g K_dbU \QfU(\Y^WU Ucd b|W\| ceb --+(-/+K Ud 0+>i)

w BU S_bT_^ T~Q\Y]U^dQdY_^ TU f_dbU \QfU)\Y^WU Ucd
oaeY`o T~e^U �SXU c`oSY�aeU ]YcU l \Q dUbbU* ;UddU
�SXU T_Yd d_eZ_ebc qdbU Y^coboU TQ^c e^U `bYcU ]YcU
y \Q dUbbU TU ,+ Q]`{bUc)

w BQ fQ\Ueb Te VecYR\U T_Yd qdbU TU -, Q]`pbUc*
AQ fQ\Ueb TU S_ebQ^d Te VecYR\U TU \Q \YW^U |\USdbYaeU S_^(
^USdoU l SUddU �SXU T_Yd qdbU oWQ\U]U^d TU -, Q]`pbUc*

w IY f_ec ^U TYc`_cUi `Qc T~e^U dU\\U `bYcU TU S_ebQ^d Ud
T~e^ dU\ VecYR\U S_^�b]Q^d SUddU fQ\Ueb( fUeY\\Ui QccebUb \U
bo\QWU `Qb e^ o\USdbYSYU^ aeQ\Y�o*

w D_ec ^U c_]]Uc `Qc bUc`_^cQR\Uc TUc T_]]QWUc Tec l
e^U edY\YcQdY_^ TU \lQ``QbUY\ cQ^c ]YcU y \Q dUbbU)

C8>4CBF8 2 =M NIQ[ LM NIQYM NVUK[QVUUMY
]V[YM TIKPQUM a \UM [MUZQVU NIQJSM YbL\QYI
ZVU K_KSM LM ]QM M[ I\YI \UM QUKQLMUKM Z\Y
ZI WMYNVYTIUKM(
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g K_dbU ]QSXY^U `Ued `b|cU^dUb e^U QbbYf|U TlUQe
$Vb_YTU% _e e^U T_eR\U QbbYf|U TlUQe $Vb_YTU *
SXQeTU& U^ V_^SdY_^ TU cUc c`oSY�SQdY_^c* BU
dehQe R\Q^S T_Yd }dbU bQSS_bT| y \lU^db|U TlUQe
Vb_YTU Ud \U dehQe y b_eWU y \lQbbYf|U TlUQe SXQeTU
$Q``\YSQR\U `_eb \Uc ]QSXY^Uc y T_eR\U QbbYf|U
TlUQe%)

w F_eb o\Y]Y^Ub \Uc VeYdUc T~UQe TQ^c \Uc bQSS_bTc(
, _e - |Sb_ec c_^d V_eb^Yc TQ^c \lU]RQ\\QWU TUc
�UgYR\Uc %Q``\YSQR\U `_eb \Uc ]QSXY^Uc l T_eR\U 
QbbYf|U TlUQe%) <YgUi SUc |Sb_ec Qeg Ugdb|]Yd|c
TUc ^_efUQeg dehQeg TlQbbYf|U TlUQe ceb \U S�d| Te
b_RY^Ud)

w C_^dUi \Uc ^_efUQeg dehQeg T~QbbYfoU T~UQe ceb
e^ b_RY^Ud �\Udo l � �*

w ;_^^USdUi \~Ugdbo]Ydo R\Q^SXU TU S_eTU TUc
dehQeg TlQbbYf|U TlUQe y \Q fQ^^U TlQbbYf|U TlUQe
R\Q^SXU �\dbo ceb \U Ssdo QbbYpbU TU \Q ]QSXY^U Ud
\~Ugdbo]Ydo S_eTo b_eWU Qe �\dbU b_eWU %Q``\YSQR\U
`_eb \Uc ]QSXY^Uc y T_eR\U U^db|U TlUQe%) HUbbUi
y \Q ]QY^ \Uc `Y{SUc U^ `\QcdYaeU TUc Z_^SdY_^c)
9Q^c TUc S_^TYdY_^c Y^SUbdQY^Uc' VQYdUc UVVUSde|c
\Uc dbQfQeg TU bQSS_bTU]U^d `Qb e^ `\_]RYUb aeQ\Y(
�o*

w BU ToRYd T~UQe QfUS e^U `bUccY_^ TU ,(-)- C`Q
`Ub]UddbQ y f_dbU ]QSXY^U TU V_^SdY_^^Ub `\ec UV(
�SQSU]U^d*& %BQ `bUccY_^ TU ,(- C`Q cYW^Y�U aeU
`\ec TU 3 \YdbUc TlUQe cl|S_e\U ]Y^edU)%

w LUY\\Ui l SU aeU \Uc bQSS_bTc ^U `bocU^dU^d QeSe(
^U VeYdU U^ Q``ehQ^d S_]`\{dU]U^d ceb \U b_RY^Ud
Q`b{c \Q b|Q\YcQdY_^ TUc RbQ^SXU]U^dc)
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N (A0=274H ;Q4FCAK<8CK 1;0=274 3D CDG0D

3Q03<8BB8>= 3Q40D I ;0 E0==4 3Q03<8BB8>= B4

CA>DE0=C I ;Q0AA8LA4 34 ;0 <0278=4% .4AA4H I ;0

<08= ;0 ?0AC84 4= ?;0BC8@D4 3D CDG0D%

N (A0=274H ;Q0DCA4 4FCAK<8CK 3D CDG0D 3Q03<8BB8>=

0D A>18=4C% .4AA4H I ;0 <08= ;0 ?0AC84 4= ?;0BC8@D4

3D CDG0D% *= 20B 34 3>DC4# B>;;828C4H ;4B

B4AE824B 3QD= ?;><184A @D0;8RK ?>DA 45542CD4A ;4B

1A0=274<4=CB%

N .D8C4 0D A022>A34<4=C# EKA8R4H @D4 ;4B ?>8=CB

34 2>=C02C =4 ?AKB4=C4=C 0D2D=4 5D8C4%
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w BU ToRYd T~UQe QfUS e^U `bUccY_^ TU ,(-)- C`Q
`Ub]UddbQ y f_dbU ]QSXY^U TU V_^SdY_^^Ub `\ec UV(
�SQSU]U^d*& %BQ `bUccY_^ TU ,(- C`Q cYW^Y�U aeU
`\ec TU 3 \YdbUc TlUQe cl|S_e\U ]Y^edU)%
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g 6ccebUi(f_ec aeU OI QRXYIEX WX[EX TlQbbYf|U TlUQe Q#IVW

SEV WRUHX& GEVV_& ESOEWM IW UIHMPIQVMRQQ_(

=kIWWIYMQS LVQ[ d[YM YIKKVYLb I\ YbZMI\ LM
LQZ[YQJ\[QVU LkMI\ MU \[QSQZIU[ SMZ MUZMT%
JSMZ LM YIKKVYLMTMU[ UM\NZ NV\YUQZ I]MK
SkIWWIYMQS& QS KVU]QMU[ LM UM WIZ Yb\[QSQZMY
LMZ MUZMTJSMZ LM YIKKVYLMTMU[ \ZIObZ(



+)+)

g AlUgdb|]Yd| Te dehQe Tl|fQSeQdY_^ TlUQe
`Ued qdbU bQSS_bTo l e^ TYc`_cYdYV c`oSY�aeU
`b|fe y SUd UVVUd ceb \U cY`X_^ TU \l|fYUb)

w D~UccQhUi ZQ]QYc T~odYbUb \U dehQe TU fYT(
Q^WU TlUQe U^ \U bQSS_bTQ^d)

w DU ]UddUi `Qc \U dehQe T~ofQSeQdY_^ TU
f_dbU ]QSXY^U TQ^c e^ b|SY`YU^d' e^ cUQe
_e e^ |fYUb)

w 8ccebUi)f_ec aeU \U dehQe T~ofQSeQdY_^
TlUQe ^U cU `\YU `Qc' ^U W_^T_\U `Qc' ^lUcd
`Qc Q`\QdY _e Q\\_^W|)

w BU dehQe TU fYTQ^WU T_Yd qdbU ]_^do l e^U
XQedUeb ]Y^Y]e] TU 1+ S]' ]QgY]e] ,++
S] Te c_\)
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K_ec `_efUi edY\YcUb \Q `\QaeU
V_SEUEWUMGI EYIG KUEHXEWMRQV
SRXU OIVVMYI OMTXMHI& OMYU_I EYIG OE
QRWMGI( K_ec `_efUi edY\YcUb
f_c \UccYfUc \YaeYTUc TQ^c d_ec
\Uc `b_WbQ]]Uc cQ^c `b|\QfQWU)
B_^dUi OE SOETXI V_SEUEWUMGI SRXU
\UccYfU \YaeYTU TQ^c \U TUegY{]U
S_]`QbdY]U^d Te dYb_Yb y \UccYfU
$&% Ud b|W\Ui \Q aeQ^dYd| TU \UccYfU)
$JdY\YcUi \Q aeQ^dYd| bUS_]]Q^T|U
TU \UccYfU \YaeYTU `Qb \Uc VQRbYSQ^dc
TU \UccYfUc%) CU T|`QccUi `Qc \U
^YfUQe B6M' edY\YcUi e^YaeU]U^d
`_eb \Q \UccYfU \YaeYTU' ^U `Qc edY(
\YcUb GIWWI SOETXI V_SEUEWUMGI
`_eb \Q \UccYfU U^ `_eTbU)%

%'& BUc c`oSY�SQdY_^c TU \Q ]QSXY^U `UefU^d fQbYUb U^
V_^SdY_^ Te `b_TeYd QSXUd|)

8_]`QbdY]U^d y \UccYfU

>OETXI V_SEUEWUMGI `_eb \UccYfU

\YaeYTU

8_]`QbdY]U^d `_eb
QT_eSYccQ^d

8_]`QbdY]U^d y \Uc(
cYfU TU `b|\QfQWU
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E75F<A@E

AYQUKQWIS KVTWIY[QTMU[ a
SMZZQ]M 2

9Q^c SU S_]`QbdY]U^d' cUe\c \Uc
`b_TeYdc S_]]U \Uc \UccYfUc $\YaeYTU _e IQ SRXHUI%'
Q^dYSQ\SQYbU Ud QedbUc `UefU^d }dbU edY\Yc|c) K_ec
`_efUi db_efUb OE SOETXI V_SEUEWUMGI TU \UccYfU
\YaeYTU y \lY^d|bYUeb TU f_dbU ]QSXY^U y \Q `bU]Y{bU
Y^cdQ\\QdY_^) $&%

6VTWIY[QTMU[ WV\Y ILV\KQZZIU[
;F 7?=9A@#

K_ec `_efUi edY\YcUb \lQT_eSYccQ^d `_eb \U \Y^WU
$aeQ^dYd| Ud dh`U bUS_]]Q^T|c `Qb \U VQRbYSQ^d
Ucd ^|SUccQYbU%) EQbV_Yc' \Uc Qcc_e`\YccQ^dc aeU
f_ec edY\YcUi `_eb f_dbU \Y^WU `UefU^d bUcdUb TQ^c
SU S_]`QbdY]U^d' `QbSU aeU \lQT_eSYccQ^d ^lUcd
`Qc fYcaeUeg) E_eb |fYdUb SUddU cYdeQdY_^' \Uc
QT_eSYccQ^dc \YaeYTUc `\ec fYcaeUeg T_YfU^d }dbU
TY\e|c)

6VTWIY[QTMU[ a SMZZQ]M LM WYbSI]%
LQP 2

8U S_]`QbdY]U^d T_Yd }dbU edY\Yc| aeU
\_bcaeU \Q V_^SdY_^ TU `b|\QfQWU Ucd
c|\USdY_^^|U)
8UddU V_^SdY_^ Ucd bUS_]]Q^T|U `_eb \U \Y^WU db{c
cQ\U)

%'& BUc c`oSY�SQdY_^c TU \Q ]QSXY^U `UefU^d fQbYUb U^ V_^SdY_^
Te `b_TeYd QSXUd|)
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w L_ec `_efUi `QbQ]odbUb \~_`obQdY_^ TUTU co\USdY_^ TUTU SURKUEPPIV
9B�HCIFB5 BH�@9�6CIHCB�89�SURKUEPPIV 85 BG�@9G�89IK�G9BG

w 8ccebUi)f_ec aeU \U\U R_ed_^ TUTU SURKUEPPIV Ucd `_cYdY_^^o
9K5 7H9A 9BH�GIF�@9�DFC;F5 A A 9�EI9�JCIG�5 J9M�G̀ @97H=CBB̀ �
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BRXGLI 89�F̀;@5 ;9�89�@5 �H9A D̀ F5 HIF9�89�
\lUQe

8V�SXQWU o\USdb_^YaeU

8V�SXQWU ^e]obYaeU
8V�SXQWU HI OE SURKUIVVMRQ HX OEYEKI

8V�SXQWU TUTU \Q\Q V_^SdY_^

,LA 6C@9�89�
@5 �:CB7H=CB�
QegY\YQYbU

BRXGLI 8_SEUW)>EXVI

BRXGLI HI OE JRQGWMRQ EXZMOMEMUI HX

8_SEUW 8MJJ_U_

BRXGLI HI OE JRQGWMRQ EXZMOMEMUI HX

@ISEVVEKI ;EGMOI

BRXGLI HI U_KOEKI HI OE YMWIVVI HdIVVRUEKI IQ WU)PMQ
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A\ Ucd `_ccYR\U aeU f_dbU oSbQ^ o\USdb_^YaeU QV�SXU \Q
dU]`|bQdebU TlUQe TU \QfQWU' \Q fYdUccU H#IVVRUEKI
TU f_dbU ]QSXY^U( \~XUebU TU �^ TU f_dbU ]QSXY^U'
\Uc V_^SdY_^c QegY\YQYbUc c|\USdY_^^|Uc Ud \l|dQ`U y
\QaeU\\U \U `b_WbQ]]U aeU f_ec QfUi c|\USdY_^^| cU db_efU
$Eb|\QfQWU*\QfQWU ' bY^zQWU ' ;cc_bQWU %)

FQb QY\\Uebc( \~QV�SXQWU o\USdb_^YaeU fQ f_ec QfUbdYb Qe
]_hU^ TU ch]R_\Uc TlUbbUeb \_bcaele^U UbbUeb Ucd cebfU(
^eU ceb f_dbU ]QSXY^U Ud Y\ f_ec Y^V_b]U TU \lQSX{fU]U^d
Te `b_WbQ]]U TU \QfQWU U^ b|f|\Q^d \lUg`bUccY_^ m<?Cn ceb
\~QV�SXUeb Tpc aeU \U `b_WbQ]]U TU \QfQWU aeU f_ec QfUi
c|\USdY_^^| Ucd |WQ\U]U^d dUb]Y^|)
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g K_dbU \Y^WU `_bdU TUc |dYaeUddUc aeY `b|SYcU^d \Uebc c`|(
SY�SQdY_^c* <EYI\ RX V_GLI\ f_dbU \Y^WU U^ V_^SdY_^ TUc
c`oSY�SQdY_^c ceb \~odYaeUddU Te `b_TeYd*

w Io`QbUi f_dbU \Y^WU U^ V_^SdY_^ TU \Uebc dh`Uc %S_d_^(
ch^dX|dYaeU' T|\YSQd' \QY^U' UdS)%' \Uebc dU]`|bQdebUc
$Vb_YT' .+ r' /+ r' 1+ r' 4+ r% Ud \U TUWb| TU VEOMVVXUI
$\|W{bU]U^d dQSX|' dQSX|' WU`V dQSX|%)

w Io`QbUi d_eZ_ebc \U \Y^WU R\Q^S TUc fqdU]U^dc TU
S_e\Ueb)

w BQfUi f_dbU \Y^WU TU S_e\Ueb co`Qbo]U^d Qe S_ebc Te
`bU]YUb \QfQWU `QbSU aelY\ `Ued h Qf_Yb T|S_\_bQdY_^)

w HUdYbUi d_ed ]QdobYQe ]odQ\\YaeU TQ^c f_c YaWIPIQWV _e
TQ^c \Uc `_SXUc)

4EE8?E<@? 2 4G8CE<DD8>8?E 2 =MZ
LbNI\[Z X\Q YbZ\S[MU[ LM SI WbUb[YI[QVU
LM Z\JZ[IUKMZ b[YIUOcYMZ LIUZ ]V[YM
TIKPQUM UM ZVU[ WIZ KV\]MY[Z WIY SI
OIYIU[QM(

g <Ub]Ui Ud R_ed_^^Ui f_c XQRYdc)

w =^\UfUi \Uc Sb_SXUdc ]odQ\\YaeUc _e `\QcdYaeUc TUc
bYTUQeg TU de\\U _e TUc bYTUQeg _e `\QSUi(\Uc TQ^c e^
�\Ud _e e^ cQS l \Y^WU( `eYc \Uc VUb]Ub*

w F\QSUi \Uc dUgdY\Uc dU\c aeU \Uc `Q^dQ\_^c( \Uc dbYS_dc( \Uc
dUU(cXYbdc Ud \Uc cebf}dU]U^dc y \lU^fUbc)

w BQfUi \Uc SXQeccUddUc( \Uc ]_eSX_Ybc Ud QedbUc `UdYdc
\Y^WUc TQ^c e^ �\Ud TU \QfQWU*
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7\Q^SXY]U^d
TYc`_^YR\U

EQc TU R\Q^SXY(
]U^d

AQfQWU ^_b(
]Q\

EQc TU
bU`QccQWU

AQ dU]`|bQdebU TU
bU`QccQWU Ucd TU

-++r8 Qe ]QgY]e]

AQ dU]`|bQdebU TU
bU`QccQWU Ucd TU

,0+r8 Qe ]QgY]e]

CUdd_hQWU y
cUS TYc`_^YR\U

EQc TU \QfQWU
y cUS

AQYccUi ceb e^U
cebVQSU `\Q^U

A_GLEKI IQ WEPFRXU
H|SXUi `Qb
cec`U^cY_^

H|SXUi \_bcaeU
]_eY\\|

=IWWR[EKI ] VIG

EYIG HIV VROYEQWV

HI W[SI S_WUROMIU IW

IVVIQGI PMQ_UEOI

=IWWR[EKI ] VIG IQ

OMFUI VIUYMGI VRXV

U_VIUYI& >IUGLORUR_WL[O`QI

RX IVVIQGI

=IWWR[EKI ] VIG IQ

< E 6

MQWIUHMW

OMFUI VIUYMGI

SRVVMFOI& VROYEQWV

XVXIOV



,(,(

g DefbUi \Q `_bdU TU f_dbU ]QSXY^U)

w Ho`QbdYccUi f_dbU \Y^WU TQ^c \Q ]QSXY^U*

C8>4CBF8 2 CMTIYX\M 2 =I KIWIKQ%
[b TI^QT\T LM KPIYOM WM\[ ]IYQMY MU
NVUK[QVU L\ [_WM LM SQUOM X\M ]V\Z
SI]M`& L\ LMOYb LM E7>=EEGD; M[ L\
WYVOYITTM X\M ]V\Z I]M` KPVQZQ(
?M WIZ LbWIZZMY SI KIWIKQ[b TI^Q%
T\T LM KPIYOM LM ZbKPIOM QULQX\bM
LIUZ SM [IJSMI\ LMZ WYVOYITTMZ LM SI]IOM(

K_ec `_efUi edY\YcUb \U dQR\UQe TU `_YTc ceYfQ^d S_]]U UgU]`\U)

g ?^db_TeYcUi \U \Y^WU c|`Qb|]U^d $\le^ Q`b{c \lQedbU%)

w 8ccebUi)f_ec ae~QeSe^ YaWIPIQW ^~Ucd S_Y^So U^dbU \U
OE SRUWI Ud \U Z_Y^d \_bc TU \Q VUb]UdebU
TU \Q `_bdU TU f_dbU ]QSXY^U)

w F_eccUi \Q `_bdU TU f_dbU ]QSXY^U Zecae~l U^dU^(
TbU \U c_^ TU fUbb_eY\\QWU)

w >Ub]Ui S_bbUSdU]U^d \Q `_bdU TU f_dbU Q``QbUY\( cY^_^ f_dbU ]Q(
SXY^U ^U fQ `Qc \Q^SUb \l_`|bQdY_^ TU \QfQWU)
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HUbfYUddU

AY^

H_bdYU TU RQY^

>_eccU TU S_eUddU

IQYU Tl_bUY\\Ub

H_ec(f}dU]U^dc

CQ``U
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AQ aeQ^dYd| TU OIVVMYI aeU f_ec ]UddbUi TQ^c \Q ]QSXY^U
T|`U^TbQ TUc SbYd{bUc ceYfQ^dc 5

w BQ T_cU TU OIVVMYI l edY\YcUb Ucd TodUb]Y^oU `Qb \U TU(
Wb| TU VEOMVVXUI TU f_dbU \Y^WU) CU \QfUi `Qc Qe `b|Q\QR\U f_dbU
\Y^WU ]_Y^c cQ\U Ud ]UddUi e^U `UdYdU aeQ^dYd| TU \UccYfU TQ^c
\U -{]U S_]`QbdY]U^d Te dYb_Yb y \UccYfU)

w F_eb f_dbU \Y^WU `\ec cQ\U( co\USdY_^^Ui e^ `b_WbQ]]U
Y^S\eQ^d \U `b|\QfQWU' Ud fUbcUi v TU \UccYfU TQ^c \U dYb_Yb y
\UccYfU Te -Ub S_]`QbdY]U^d d_ed U^ ]UddQ^d \Uc � bUcdQ^dc 
TQ^c \U -{]U S_]`QbdY]U^d)

w KdY\YcUi \Uc \UccYfUc VQRbYaeoUc e^YaeU]U^d `_eb TUc \QfU)
\Y^WUc Qed_]QdYaeUc) AQ aeQ^dYd| TU \UccYfU aeU f_ec edY\Yc(
UbUi `_eb \U R\Q^SXY]U^d Ucd Y]`bY]|U ceb \lU]RQ\\QWU TU \Q
\UccYfU)

w F\ec \U ^YfUQe TU TebUdo Ucd o\Ufo( `\ec WbQ^TU T_Yd qdbU \Q
aeQ^dYd| TU \UccYfU y edY\YcUb)

w >OXV OE TXEQWMW_ HI OMQKI IVW MPSRUWEQWI&`\ec \Q aeQ^dYdo TU \UccYfU
aeU f_ec edY\YcUi QeW]U^dU)

w LUbcUi \~QT_eSYccQ^d TQ^c \U S_]`QbdY]U^d l Qcc_e`\YccQ^d
TQ^c \U dYb_Yb y \UccYfU) CU T|`QccUi `Qc \U ^YfUQe ]QgY]Q\)
9Q^c \U SQc S_^dbQYbU' \lQT_eSYccQ^d fQ S_e\Ub TQ^c \lUQe TU
\QfQWU `U^TQ^d \U bY^zQWU)

w BUc QT_eSYccQ^dc l XQedU TU^cYdo T_YfU^d qdbU TY\eoc TQ^c
e^U SUbdQY^U ]UcebU' QfQ^d Tl}dbU fUbc|c TQ^c \U dYb_Yb) EQbSU
aeU \Q XQedU TU^cYd| fQ R\_aeUb UMQ^EKI HX WMURMU ] OIVVMYI
Ud U]`}SXUb \l|S_e\U]U^d TU \lQT_eSYccQ^d)

w CRXV SRXYI\ XWMOMVIU YRV OIVVMYIV OMTXMHIV HEQV WRXV OIV

SURKUEPPIV VEQV SU_OEYEKI( >RXU GIOE& JMZI\ OE SOETXI V_SEUEWUMGI

HI OIVVMYI OMTXMHI( HEQV OI ,`PI GRPSEUWMPIQW HX WMURMU ] OIVVMYI(

AIUYI\'YRXV HIV KUEHXEWMRQV HI OE SOETXI V_SEUEWUMGI SRXU ENXVWIU

OE TXEQWMW_ HI OIVVMYI OMTXMHI SU_GRQMV_I( 5WWIQWMRQ4 Q#RXFOMI\ SEV HI

UIWMUIU OE SOETXI V_SEUEWUMGI VM YRXV XWMOMVI\ HI OE OIVVMYI IQ SRXHUI(

%'& BUc c`oSY�SQdY_^c TU \Q ]QSXY^U `UefU^d fQbYUb U^ V_^S(
dY_^ Te `b_TeYd QSXUd|)
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g 7bQ^SXUi f_dbU ]QSXY^U)

w EefbUi \U b_RY^Ud T~UQe*

w EefbUi \Q `_bdU TU \Q
]QSXY^U)

w Ho`QbdYccUi f_dbU \Y^WU TQ^c
\Q ]QSXY^U)

w F_eccUi \Q `_bdU TU f_dbU ]QSXY^U Zecae~l
U^dU^TbU \U c_^ TU fUbb_eY\\QWU)

DbSMK[QVUUMY \U WYVOYITTM

Io\USdY_^^Ui \U `b_WbQ]]U c`oSY�aeU `_eb f_dbU \Y^WU ceb
\U dQR\UQe TUc `b_WbQ]]Uc)
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� J5 BH�89�@5 B79F�@9�DFC;F5 A A 9��JCIG�
DCIJ9M�5 @H9FB5 H=J9A 9BH�7<C=G=F�IB9�
:CB7H=CB�GIDD@̀A 9BH5 =F9�

w 8``ehUi ceb OE WRXGLI TU \Q V_^S(
H=CB�5 IK=@=5 =F9�EI9�JCIG�GCI<5 =H9M�
c|\USdY_^^Ub)

w IYIY \U\U ch]R_\U TUTU \Q\Q V_^SdY_^ QegY\YQYbU ceb \~QV�SXQWU o\US(
HFCB=EI9�7@=;BCH9�9B�7CBH=BI��5 @CFG�@5 �:CB7H=CB�5 IK=@=5 =F9�
G̀ @97H=CBB̀ 9�G9F5 �5 7H=J̀ 9

=MZ KI\ZMZ LMLM SISI UVU IK[Q]I[QVU2

g =I=I NVUK[QVU I\^QSQIQYM X\M ]V\Z ]V\SM`
\[QSQZMY LIUZ SMSM WYVOYITTM LMLM SI]IOM
ZbSMK[QVUUb UMUM YbWVUL WIZ 3

GV[YM TIKPQUM I [YI]MYZb Skb[IWM I\I\ KV\YZ
LMLM SIX\MSSM SISI NVUK[QVU I\^QSQIQYM ZbSMK[QVU%
UbM ZMYIQ[ IWWSQX\bM 3

' MSSM UkMZ[ WIZ KVTWI[QJSM I]MK SISI NVUK[QVU
I\^QSQIQYM X\M ]V\Z I]M` WYbKbLMTTMU[
ZbSMK[QVUUbM 3
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K_dbU ]QSXY^U Ucd |aeY`|U Tle^ chcd{]U TU T|dUSdY_^ TU
TU]Y(SXQbWU)

A_bcaeU f_ec ]UddUi U^fYb_^ \Q ]_YdY| _e ]_Y^c TU aeQ^(
dYd| TU OMQKI `Qb bQ``_bd y \Q SQ`QSYd| ]QgY]Q\U TU f_(
dbU ]QSXY^U' f_dbU ]QSXY^U fQ V_^SdY_^^Ub TU ]Q^Y{bU y
|S_^_]YcUb HX WIPSV& HI O#IEX IW HI O#_QIUKMI SRXU GIUWEMQV
SURKUEPPIV( HY \Q V_^SdY_^ TU]YSXQbWU Ucd QSdYf|U' \Q ]QSXY^U
`Ued dUb]Y^Ub \U `b_WbQ]]U aeU f_ec QfUi To�^Y TQ^c e^ dU]`c
`\ec S_ebd*
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+'+' DbSMK[QVU LMLM SISI [MTWbYI[\YM

/CIG�DCIJ9M�G̀ @97H=CBB9F�@5 �H9A D̀ F5 (
debU TUTU \~UQe TUTU \QfQWU WbmSU ] OE WRXGLI
89�F̀;@5 ;9�89�@5 �H9A D̀ F5 HIF9(

% CFGEI9�JCIG�G̀ @97H=CBB9M�IB�
BCIJ95 I�DFC;F5 A A 9��@5 �H9A D̀ F5 HIF9�
A 5 K=A 5 @9�89�@P95 I�89�@5 J5 ;9�9GH�
Y^TYaeoU ceb O#EJJMGLIXU(

/CIG�DCIJ9M�DFC;F9GG=J9A 9BH�8=A =BI9F�
@5 �H9A D̀ F5 HIF9�89�@P95 I�89�@5 J5 ;9�9BHF9�@5 �
H9A D̀ F5 HIF9�A 5 K=A 5 @9�9H�@9�@5 J5 ;9�]�:FC=8�
���	�9B�5 DDIL5 BH�GIF�OE WRXGLI 89�F̀;@5 ;9�
89�@5 �H9A D̀ F5 HIF9�89�@P95 I

,=�JCIG�5 J9M�F5 H̀ �@5 �H9A D̀ F5 HIF9�89�@P95 I�
EI9�JCIG�JCI@=9M��JCIG�DCIJ9M�F9J9B=F�
]�@5 �H9A D̀ F5 HIF9�JCI@I9�9B�5 DDIL5 BH�7CB(
H=BI9@@9A 9BH�GIF�OE WRXGLI 89�F̀;@5 ;9�89�@5 �
dU]`|bQdebU)

&*/1"



,.,.
� � � &  *( � �� ����& ( O& � ( � * % $ �� � )��
� % $ � * % $ )�� + -  "  �  ( � ) �� � �� " � $ � �  )) � � �

,',' DbSMK[QVU LMLM SISI ]Q[MZZM LkMZZVYIOM

L_ec `_efUi To�^Yb OE YMWIVVI
H#IVVRUEKI�DCIF�JCHF9�@=B;9�9B�IH=@=G5 BH�
OE WRXGLI 89�F̀;@5 ;9�89�@5 �J=H9GG9�

% CFGEI9�JCIG�G̀ @97H=CBB9M�IB�BCIJ95 I�
DFC;F5 A A 9��@5 �J=H9GG9�A 5 K=A 5 @9�HI URWEWMRQ
H#IVVRUEKI c~QV�SXUbQ ceb \U `Q^^UQe
T~QV�SXQWU*

/CIG�DCIJ9M�DFC;F9GG=J9A 9BH�F̀8I=F9�
@5 �J=H9GG9�H#IVVRUEKI�9B�@5 �:5 =G5 BH�65 G(
7I@9F�9BHF9�@9G�CDH=CBG����	�8P5 BBI@5 H=CB�
89�@P9GGCF5 ;9�9H�OE YMWIVVI PEZMPEOI
H#IVVRUEKI�8I�DFC;F5 A A 9�G̀ @97H=CBB̀ �9B�
5 DDIL5 BH�GIF�OE WRXGLI 89�F̀;@5 ;9�89�@5 �
J=H9GG9�H#IVVRUEKI�

,=�JCIG�5 J9M�F5 H̀ �@5 �J5 @9IF�89�@5 �J=H9GG9�8P9GGCF5 ;9�
EI9�JCIG�GCI<5 =H9M�F̀;@9F��JCIG�DCIJ9M�89�BCIJ95 I�
F̀;@9F�@5 �J=H9GG9�H#IVVRUEKI�9B�A 5 =BH9B5 BH�9B:CB7̀ �
OE WRXGLI�

$3302',*
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� J97�79HH9�:CB7H=CB�5 IK=@=5 =F9��JCHF9�
A 5 7<=B9�D9IH�7CA A 9B79F�@9�@5 J5 ;9�]�IB9�
<9IF9�DF̀7=G9�� 9HH9�<9IF9�D9IH�J5 F=9F�
8PIB9�<9IF9�]�� � �<9IF9G�

AV\Y \[QSQZMY SISI NVUK[QVU I\^QSQIQYM L\L\
LbWIY[ LQNNbYb2

��� DDIL9F�GIF�OE WRXGLI H_SEUW HMJJ_U_
IB9�:C=G
��% P9KDF9GG=CB�Q� <R�J5 �5 DD5 F5 bHF9�GIF���% P9KDF9GG=CB�Q� <R�J5 �5 DD5 F5 bHF9�GIF�
\~QV�SXUeb* { BUBU ch]R_\U S\YW^_dUbQ ceb
\~QV�SXQWU o\USdb_^YaeU*

��� DDIL9M�GIF�OE WRXGLI 8̀ D5 FH�8=::`F̀ ��
>IGEIP]�5 HH9=B8F9�@P<9IF9�]�@5 EI9@@9�JCIG�
GCI<5 =H9M�EI9�@PCD̀ F5 H=CB�89�@5 J5 ;9�
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9eb|U Te `b_WbQ]]U $BY^)%

8_]`QbdY]U^d TU \UccYfU

-'/

3'+

.-

./



-/
5;3B<FD7 %. 2 F34>73G 67E BDA9D3??7E

3@F<%3>>7D9<7

K}dU]U^dc `_eb R|R|c * ?\ Ucd `_ccYR\U
TU \QfUb d_ec \Uc f}dU]U^dc `_eb
R|R|c
S_]`_bdQ^d \Uc |dYaeUddUc TU \QfQWU)

IU]`|bQdebU TU \QfQWU $r8%

FeQ^dYd| ]QgY]e] TU \Y^WU
cUS $[W%

Ih`U TU \Y^WU * 9UcSbỲ dY_^c
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\~_`obQdY_^ T~ofQSeQdY_^ T~UQe `Qb f_dbU ]QSXY^U l \Q �^ Te
\QfQWU Q�^ TU `b_\_^WUb \Q TeboU TU fYU TU f_dbU `_]`U* A\ Ucd
bUS_]]Q^To TU ^Udd_hUb \U �\dbU TU f_dbU `_]`U e^U V_Yc d_ec
\Uc . ]_Yc* F_eb ^Udd_hUb \U �\dbU TU \Q `_]`U 6

w F_eb _efbYb \Q dbQ``U TU \Q `_]`U( f_ec
`_efUi edY\YcUb \Q `U\\U TU \Q \UccYfU U^ `_eTbU
$&% _e \Q `\QaeU TU ^YfUQe TU \Q \UccYfU \YaeYTU
c_bdQ^d TU f_dbU ]QSXY^U)

w >YgUi \U `_Y^d �^Q\ TU \Q `QbdYU U^ `\QcdYaeU
TQ^c \lUc`QSU TU \Q dbQ``U TU \Q `_]`U Ud
`_eccUi(\U) 8USY `Ub]UddbQ Tl_efbYb \Q dbQ``U)

w 8fQ^d T~_efbYb \Q dbQ``U Te �\dbU( `_cUi e^
boSY`YU^d l \~QfQ^d Te S_efUbS\U Te �\dbU `_eb
U]`}SXUb \U bUcdU TlUQe TQ^c \Q ]QSXY^U TU
cl|S_e\Ub ceb \U c_\)

w <UccUbbUi \U S_efUbS\U Te �\dbU TQ^c \U cU^c
Q^dYX_bQYbU' `eYc fYTUi \lUQe)

GU]QbaeU 5 ?\ `Ued }dbU ^|SUccQYbU TU fYTUb \U
b|SY`YU^d TU S_\\USdU TlUQe y `\ecYUebc bU`bYcUc U^ V_^SdY_^
TU \Q aeQ^dYd| TlUQe TQ^c \Q ]QSXY^U)

%'& BUc c`oSY�SQdY_^c TU \Q ]QSXY^U `UefU^d fQbYUb U^
V_^SdY_^ Te `b_TeYd QSXUd|)
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w DUdd_hUi \Uc ]QdobYQeg odbQ^WUbc TQ^c \U �\dbU
QfUS e^U Rb_ccU)

w 8`bpc Qf_Yb ^Udd_ho \U �\dbU( �gUi c_^ S_efUbS\U
Ud cUbbUi(\U U^ \U d_eb^Q^d TQ^c \U cU^c X_bQYbU)

w B_bc TU \Q VUb]UdebU Te S_efUbS\U TU \Q `_]`U(
QccebUi(f_ec aeU \Uc `Y{SUc TU \Q VQSU Y^dUb^U
Te S_efUbS\U S_bbUc`_^TU^d Qeg db_ec ceb \U S�d|
Te `Q^^UQe QfQ^d)

w L_ec `_efUi ]_^dUb l ^_efUQe \U S_efUbS\U TU
\Q `_]`U TQ^c \U cU^c Y^fUbcU TU \Q T|`_cU)

3FF7@F<A@!
A\QZX\M SkMI\ LIUZ SI WVTWM WM\[ d[YM
KPI\LM& I[[MULM` X\kMSSM YMNYVQLQZZM(
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K_c T|dUbWU^dc `UefU^d T|`_cUb TUc b|cYTec TQ^c \U dYb_Yb y
\UccYfU Ud c_^ S_]`QbdY]U^d Qe �\ Te dU]`c*
E_eb ^Udd_hUb \Uc b|cYTec V_b]|c' T|]_^dUi \U dYb_Yb y \Uc(
cYfU TQ^c TUc `|bY_TUc `QbdYSe\Y{bUc) ?\ Ucd bUS_]]Q^T| TU
^Udd_hUb \U �\dbU TU f_dbU `_]`U d_ec \Uc . ]_Yc*
E_eb |ZUSdUb \U dYb_Yb y \UccYfU 5

w JYbUi \U dYb_Yb l \UccYfU Zecae~Qe R_ed

w 5SSX[I\ VXU O#IUKRW GRPPI MQHMTX_ VXU OE SLRWR GM'HIVVRXV&

SXMV UIWMUI\ OI WMURMU ] OIVVMYI(

w DUdd_hUi)\U l \~QYTU T~e^ `Y^SUQe*

w ;_\\USdUi \Uc bocYTec TQ^c \U \_WU]U^d Te dYb_Yb l \UccYfU
cQ^c \Uc \QYccUb d_]RUb y \lY^d|bYUeb TU \Q ]QSXY^U)

w C_^dUi \U dYb_Yb l \UccYfU Q`bpc \~Qf_Yb coSXo QfUS e^U cUb(
fYUddU _e e^ SXYVV_^ cUS)

w DU \QfUi `Qc f_dbU dYb_Yb l \UccYfU TQ^c \U \QfU)fQYccU\\U*

0>7CG; EJB7D7FD=8; WV\Y SMZZQ]M SQX\QLM #%$

I_bdUi OE SOETXI V_SEUEWUMGI ] KUEHXEWMRQV SRXU \UccYfU \YaeYTU l
TUc �^c TU ^Udd_hQWU Ud TlU^dbUdYU^' Ud ^Udd_hUi RYU^ \Uc b|cYTec
TU \UccYfU) GU]UddUi OE SOETXI V_SEUEWUMGI y cQ `\QSU)
6ccebUi(f_ec TU ^U \QYccUb QeSe^ b|cYTe y \lY^d|bYUeb)

%'& BUc c`oSY�SQdY_^c TU \Q ]QSXY^U `UefU^d fQbYUb U^ V_^S(
dY_^ Te `b_TeYd QSXUd|)
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I_edUc \Uc _`|bQdY_^c TU b|`QbQdY_^ ^|SUccQYbUc y f_dbU
]QSXY^U T_YfU^d }dbU UVVUSde|Uc `Qb ^_dbU cUbfYSU QWb||) HY
f_dbU Q``QbUY\ ^|SUccYdU e^U b|`QbQdY_^ _e cY f_ec ^lQbbYfUi
`Qc y b|`QbUb \U T|VQed y \lQYTU TUc Y^V_b]QdY_^c V_eb^YUc
S_]]U ceYd 5

w <oRbQ^SXUi f_dbU ]QSXY^U*
w 8bbqdUi \U b_RY^Ud T~UQe*

$&% K_Yb \U SXQ`YdbU ceb \lU^dbUdYU^ Ud \U ^Udd_hQWU TU f_dbU
]QSXY^U)

6k83<>>3@57

K_dbU ]QSXY^U ^U
T|]QbbU `Qc)

K_dbU ]QSXY^U ^U
UI^RMW SEV H#IEX

;\\U ^lUc `Qc RbQ^SX|U 7bQ^SXUi f_dbU ]QSXY^U

GU]`\QSUi \Uc VecYR\Uc

LobY�Ui \~Q\Y]U^dQdY_^
cUSdUeb
6``ehUi ceb OE WRXGLI
8_SEUW * EQecU)
E_cYdY_^^Ui \U c|\USdUeb
TU `b_WbQ]]UV ceb \U `b_(
WbQ]]U TU f_dbU SX_Yg)

<Ub]Ui \Q `_bdU
TU \Q ]QSXY^U)

DefbUi f_dbU b_RY^Ud)

LobY�Ui \U dehQe T~QbbYfoU
TlUQe)

DUdd_hUi \Uc �\dbUc Te
dehQe TlQbbYf|U TlUQe) $&%

DUdd_hUi \Uc �\dbUc Te
bQSS_bT TlQbbYf|U
TlUQe) $&%

<Ub]Ui \Q `_bdU TU \Q
]QSXY^U)

AUc VecYR\Uc c_^d
T|VUSdeUeg)
?\ h Q e^U `Q^^U TU
S_ebQ^d
BRXGLI 8_SEUW *EQecU
^lUcd `Qc U^S\U^SX|

AU c|\USdUeb TU
SURKUEPPIV
Ucd `_cYdY_^^| ceb m6bb}dn

AQ `_bdU TU \Q ]QSXY^U
Ucd ]Q\ VUb]|U)

AU b_RY^Ud TlQbbYf|U
TlUQe Ucd VUb]|)

AU dehQe TlQbbYf|U TlUQe
Ucd `\Y|)

IehQe TlQbbYf|U
TlUQe R_eSX|)

BUc �\dbUc Te bQSS_bT
TlQbbYf|U TlUQe c_^d
R_eSX|c)

AQ `_bdU TU \Q ]QSXY^U
Ucd ]Q\ VUb]|U)

kH7@FG7>>7
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6kB3@@397



.1
5;3B<FD7 %1 2 6kB3@@397

$&% K_Yb \U SXQ`YdbU ceb \lU^dbUdYU^ Ud \U ^Udd_hQWU TU f_dbU
]QSXY^U)
$&&% K_Yb \U SXQ`YdbU ceb \lY^cdQ\\QdY_^ TU f_dbU ]QSXY^U)

K_dbU ]QSXY^U
^l|fQSeU `Qc \lUQe)

K_dbU ]QSXY^U |]Ud
TUc fYRbQdY_^c)

AU dehQe TU fYTQ^WU Ucd
R_eSX| _e `\Y|)

LobY�Ui \U dehQe TU
fYTQ^WU)

BU �\dbU TU `_]`U
Ucd R_eSX|)

AU \Y^WU Ucd ]Q\ b|`QbdY
y \lY^d|bYUeb TU \Q ]Q(
SXY^U)

E\QSUi f_dbU \Y^WU
TQ^c \Q ]QSXY^U TU
]Q^Y{bU |WQ\U)

AUc `YUTc TU \Q ]Q(
SXY^U ^l_^d `Qc |d|
b|W\|c)

G|W\Ui \Uc `YUTc TU
f_dbU ]QSXY^U) $&&%

AUc fYc TU RbYTQWU ^U
c_^d `Qc bUdYb|Uc)

GUdYbUi \Uc fYc TU RbYT(
QWU) $&&%

EUdYdU aeQ^dYd| TU \Y^WU
TQ^c \lQ``QbUY\)

8U\Q ^lU]`}SXU `Qc \Q
]QSXY^U TU V_^SdY_^^Ub)

K_dbU ]QSXY^U Ucd
cebSXQbW|U QfUS Te
\Y^WU _e \U \Y^WU Q
|d| `\QS| TU ]Q^Y{bU
Y^|WQ\U)

CU `\QSUi `Qc e^U
aeQ^dYd| TU \Y^WU
ce`|bYUebU y SU\\U
bUS_]]Q^T|U Ud
b|`QbdYccUi \U \Y^WU
TQ^c \Q ]QSXY^U
e^YV_b]|]U^d

K_dbU ]QSXY^U Ucd
`\QS|U ceb e^U
cebVQSU bYWYTU)

CU `_cUi `Qc f_dbU
]QSXY^U ceb \Uc
cebVQSUc TebUc)

CUdd_hUi \U `_]`U TU
�\dbU TU fYTQ^WU* %'&

6k83<>>3@57 kH7@FG7>>7
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J^U WbQ^TU aeQ^dYd| TU
]_eccU cU V_b]U TQ^c
\U dYb_Yb y \UccYfU)

FeQ^dYd| UgSUc(
cYfU TU \UccYfU
edY\Yc|U)

6``ehUi ceb \Q d_eSXU
T|`Qbd*`QecU) E_eb
Qbb}dUb \Q V_b]QdY_^
TU ]_eccU' TY\eUi
e^U SeY\\{bU y c_e`U
TlQcc_e`\YccQ^d TQ^c w
\YdbU TlUQe Ud fUbcUi \U
]|\Q^WU TQ^c \U RQS y
`b_TeYdc) 6ddU^TUi 0 y ,+
]Y^edUc Ud Q``ehUi ceb
\Q d_eSXU T|`Qbd*`QecU)
KUY\\Ui y edY\YcUb \Q aeQ^(
dYd| Q``b_`bY|U TU \UccYfU
\_bc Te `b_SXQY^ \QfQWU)

JdY\YcUi \Uc \UccYfUc
VQRbYae|Uc e^YaeU]U^d
`_eb TUc \QfU(\Y^WUc
Qed_]QdYaeUc)

JdY\YcQdY_^ Tle^U \UccYfU
Y^QT|aeQdU)

AU TUWb| TU cQ\Ud| TU
f_dbU \Y^WU ^U S_b(
bUc`_^T `Qc Qe `b_(
WbQ]]U SX_YcY)

H|\USdY_^^Ui \U `b_(
WbQ]]U Q``b_`bY| `_eb
\U TUWb| TU cQ\Ud| TU
f_dbU \Y^WU) $K_Yb \U dQR(
\UQe TUc `b_WbQ]]Uc%

6ZecdUi \Q aeQ^dYd| TU
\UccYfU U^ V_^SdY_^ TU \Q
aeQ^dYd| Ud Te TUWb| TU
VEOMVVXUI TU f_dbU \Y^WU)

FeQ^dYd| TU \UccYfU
edY\YcoU Y^ceV�cQ^dU*

FeQ^dYd| TU \Y^WU
ce`|bYUebU y \Q
SQ`QSYd| ]QgY]e]
`\QS|U TQ^c f_dbU
]QSXY^U)

8XQbWUi f_dbU ]QSXY^U
QfUS Te \Y^WU' e^U aeQ^(
dYd| aeY ^U T|`QccU `Qc
\Q SQ`QSYd| ]QgY]Q\U TU
\Y^WU)

@_VXOWEWV HI OEYEKI

MQVEWMVJEMVEQWV
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$&&% K_Yb \U SXQ`YdbU ceb \lY^cdQ\\QdY_^ TU f_dbU ]QSXY^U)

@_VXOWEWV HI OEYEKI

MQVEWMVJEMVEQWV

AQ ]QSXY^U |fQSeU
TU \lUQe QeccYd�d
Q`b{c Qf_Yb |d|
SXQbW|U)

AlUQe ^U bUcdU `Qc
TQ^c \U dQ]R_eb
`U^TQ^d \U \QfQWU)

AU \Y^WU `_bdU TUc
b|cYTec TU \UccYfU)

8IV dQSXUc WbYcUc
Q``QbQYccU^d ceb \U
\Y^WU)

AlUQe `b|cU^dU Te SQ\(
SQYbU)$ 8_^dQ]Y^|U'
UQe TU SXQeg UdS)%

AU \Y^WU Ucd `\QS|
TQ^c f_dbU ]QSXY^U TU
VQz_^ ^_^(X_]_W{^U)

AlUgdb|]Yd| Te dehQe
Tl|fQSeQdY_^ TlUQe
Ucd db_` RQccU `_eb \Q
]QSXY^U)

EQc TU T|VQY\\Q^SU)
AlUQe cU db_efU
TQ^c \Q `QbdYU Y^fYc(
YR\U Te dQ]R_eb)

AUc `QbdYSe\Uc
^_^(TYcc_\eR\Uc
TU SUbdQY^Uc
\UccYfUc `UefU^d
S_\\Ub ceb f_dbU
\Y^WU)

Al_bYWY^U TU SUc
dQSXUc `Ued }dbU
TeU y \lXeY\U' \Q
Sb{]U _e \Q `_](

6ZecdUi \Q aeQ^dYd| TU
\UccYfU U^ V_^SdY_^ TUc
Y^cdbeSdY_^c Te VQRbY(
SQ^d TU \UccYfU)

G|`QbdYccUi f_dbU
\Y^WU TQ^c \Q ]QSXY^U
S_bbUSdU]U^d)

G|W\Ui \U dehQe
Tl|fQSeQdY_^ TlUQe y
\Q XQedUeb Q``b_`bY|U)
$&&%

;VVUSdeUi e^ bY^zQWU
ce``\|]U^dQYbU U^
b|W\Q^d f_dbU Q``QbUY\
ceb \U `b_WbQ]]U p
GY^zQWU u' _e ^Ud(
d_hUi \Uc dQSXUc y
\lQYTU Tle^U Rb_ccU
Q`b{c \U c|SXQWU Te
\Y^WU)

BUddbU \U ]QgY]e] TU
\UccYfU dU\ aeU bUS_](
]Q^T| `Qb \U VQRbYSQ^d
Qe S_ebc Te `b_SXQY^
\QfQWU)

6k83<>>3@57 kH7@FG7>>7
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Al_`|bQdY_^ TlUcc_bQWU
^U ]QbSXU `Qc _e
T|RedU QfUS e^ bUdQbT)

EQc TU T|VQY\\Q^SU)
AU chcd{]U TU S_^(
db�\U TU \Q b|`QbdYdY_^
TU SXQbWU Ucd `Ued(
}dbU U^ S_ebc)

AU chcd{]U TU S_^db�\U
TU \Q b|`QbdYdY_^ TU
SXQbWU fQ UccQhUb TU
b|`QbdYb \U \Y^WU TU VQz_^
X_]_W{^U)
Al_`|bQdY_^ TlUcc_bQWU
S_]]U^SU Q`b{c
\l|dQ\QWU Te \Y^WU) E\QSUi
\U \Y^WU TQ^c \Q ]QSXY^U
Tle^U ]Q^Y{bU |aeY\Y(
Rb|U' \Q `b_SXQY^U V_Yc)
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K_dbU ]QSXY^U Ucd |aeY`|U TUc chcd{]Uc SQ`QR\Uc TU `bU^(
TbU \Uc `b|SQedY_^c ^|SUccQYbUc Ud TU f_ec QfUbdYb U^ SQc TU
`Q^^U y \lQYTU TlQed_(S_^db�\U S_^dY^e `U^TQ^d \Uc _`|bQ(
dY_^c TU \QfQWU)

$&% K_Yb \U SXQ`YdbU ceb \lU^dbUdYU^ Ud \U ^Udd_hQWU TU f_dbU
]QSXY^U)

AQ `_bdU TU f_(
dbU ]QSXY^U Ucd
bUcd|U _efUbdU

AQ `bUccY_^ TU \lUQe
_e \U ^YfUQe TlUQe y
\lY^d|bYUeb TU \Q ]Q(
SXY^U Ucd VQYR\U)

AQ `_]`U Ucd T|VUS(
deUecU _e \U �\dbU TU \Q
`_]`U Ucd R_eSX| _e
e^U S_^^UgY_^ |\USd(
bYaeU TU \Q `_]`U Ucd
T|VUSdeUecU)

?\ h Q db_` TlUQe
TQ^c f_dbU ]QSXY^U)

DUdd_hUi \U �\dbU TU \Q `_]`U* IY
\U `b_R\{]U `UbcYcdU' S_^dQSdUi \U
cUbfYSU QWb|| \U `\ec `b_SXU) $&%

DefbUi f_dbU b_RY^Ud) AlUQe Te b_RY(
^Ud `Ued }dbU S_e`|U) HY \U `b_R\{]U
`UbcYcdU' \lQ``QbUY\ clQbb}dU Qed_]Q(
dYaeU]U^d Q`b{c e^ SUbdQY^ dU]`c)
9|RbQ^SXUi \lQ``QbUY\' VUb]Ui f_dbU
b_RY^Ud Ud S_^dQSdUi \U cUbfYSU QWb||
\U `\ec `b_SXU)

<Ub]Ui \Q `_bdU TU \Q ]QSXY^U) HY
f_dbU ]QSXY^U S_^dY^eU TlY^TYaeUb
\U T|VQed' |dUYW^Ui(\Q' T|RbQ^SXUi(
\Q Ud S_^dQSdUi Y]]|TYQdU]U^d \U
cUbfYSU QWb|| \U `\ec `b_SXU)
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EA>GF<A@

;+,
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;+-

;+/

AQfQWU

AQfQWU

GY^SQWU

<Y^

GY^SQWU

K_dbU ]QSXY^U |fQSeU \lUQe)
;^ S_^V_b]Yd| QfUS \l_`|bQdY_^
Tl|fQSeQdY_^' |dUYW^Ui f_dbU
]QSXY^U Ud T|RbQ^SXUi(\Q) <Ub(
]Ui f_dbU b_RY^Ud Ud S_^dQSdUi \U
cUbfYSU QWb|| \U `\ec `b_SXU)

AQfQWU

GY^SQWU

<Y^

AQfQWU

GY^SQWU
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5VQZZVUZ ISKVSQZbMZ 2 AQ i_^U WEGL_I T_Yd
TlQR_bT }dbU \Qf|U QfUS TU \lUQe Vb_YTU' `eYc
Ucceh|U QfUS TU \Q W\hS|bY^U Ud TU \lUQe Ud
bY^S|U QfUS Te fY^QYWbU ]|\Q^W| y \lUQe)

6QYIOM LM KPI\ZZ\YMZ 2 AQ dQSXU T_Yd }dbU
Vb_dd|U T_eSU]U^d cQ^c U^T_]]QWUb \U
dYcce' Ud \Qf|U Ud bY^S|U QfUS TU \Q \UccYfU) HY
U\\U ^lUcd `Qc U^\Uf|U' U\\U TUfbQYd }dbU ^Ud(
d_h|U y \lQYTU Te ]|\Q^WU _RdU^e U^ QZ_e(
dQ^d - oSXU\\U T~Q\S__\ %52�& TQ^c . oSXU\\Uc 
TlUQe' `eYc \QfUb y \lUQe dY{TU)

6PVKVSI[ M[ KIKIV 2 6`b{c Qf_Yb dbU]`|
f_dbU \Y^WU TQ^c \lUQe Vb_YTU Ud \lQf_Yb Vb_dd|
QfUS Te cQf_^ _e TU \Q \UccYfU' \QfUi(\U y
e^U dU]`|bQdebU y \QaeU\\U \U dh`U TU dYcce
TU f_dbU \Y^WU `Ued b|cYcdUb) HY \Q dQSXU TlXeY\U
Ucd U^S_bU fYcYR\U' Vb_ddUi QfUS TU \lUQe _gh(
W|^|U $."%)
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EVTI[M 2 6`b{c Qf_Yb Vb_dd| \Uc ceRcdQ^SUc
c{SXUc cQ^c U^T_]]QWUb f_dbU \Y^WU'
dbU]`Ui(\U TQ^c \lUQe `U^TQ^d .+ ]Y^edUc'
`eYc Vb_ddUi Ud \QfUi QfUS HI OE \UccYfU)

5V\QSSVU& j\N 2 ;^\UfUi \Uc b|cYTec TUc
dQSXUc c|SX|Uc ceb \U \Y^WU' `eYc UccehUi(\Uc
QfUS e^ SXYVV_^ T_eg _e e^U |`_^WU dbU]`|U
Qe `b|Q\QR\U TQ^c TU \lUQe Vb_YTU) <b_ddUi
QfUS HI OE \UccYfU' \QfUi QfUS HI O#IEX TU ZQfU\
TY\e|U)

EIKPMZ LM OYIQZZM M[ LkP\QSM 2 I_ed TlQR_bT'
U^\UfUi \Uc b|cYTec) <b_ddUi \Q dQSXU QfUS
TU \Q \UccYfU Ud \QfUi y \lUQe SXQeTU cQf_^(
^UecU)

>V\[IYLM 2 6``\YaeUi \Q W\hS|bY^U ceb \Q
i_^U dQSXUd|U) <b_ddUi QfUS TU \Q \UccYfU Ud
\QfUi) HY \Q dQSXU ^U `Ued `Qc }dbU U^\Uf|U'
UccehUi(\Q QfUS TU \lQ\S__\) $E_eb \Uc dYc(
cec ch^dX|dYaeUc Ud TU S_e\Ueb' edY\YcUi e^
]|\Q^WU Tle^U |SXU\\U TlQ\S__\ Ud - |SXU\\Uc
TlUQe%
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9Y\Q[Z 2 xdYbUi \Q i_^U dQSXUd|U TU f_dbU \Y^WU
d_ed Qe \_^W TU \l_efUbdebU Tle^ b|SY`YU^d' Ud
fUbcUi TU \lUQe Vb_YTU TUccec) CU `Qc fUbcUb
TU \lUQe SXQeTU ceb \Q dQSXU) ;ccehUi(\Uc
QfUS TU \lUQe Vb_YTU Ud Q``\YaeUi TU \Q W\hS|(
bY^U) AQYccUi bU`_cUb , y - XUebUc' UccehUi(
\U QfUS aeU\aeUc W_eddUc TU fY^QYWbU R\Q^S Ud
bY^SUi)

EIKPM LkPMYJM 2 ;ccehUi \Q `QbdYU dQSXUd|U
QfUS TU \Q \UccYfU) HY f_dbU dh`U TU \Y^WU Ucd
S_]`QdYR\U y \lUQe TU ZQfU\' \QfUi(\U QfUS
\lUQe TU ZQfU\) IbU]`Ub f_dbU \Y^WU U^ \QY^U
QfUS \lQ\S__\) $E_eb \Uc dYccec TU S_e\Ueb'
e^ ]|\Q^WU Tle^U ]UcebU TlQ\S__\ `eb Ud -
]UcebUc TlUQe%

AMQU[\YM a P\QSM 2 AQ dQSXU TUfbQYd }dbU
U^\Uf|U U^ Q``\YaeQ^d \U TY\eQ^d QfQ^d \U
c|SXQWU) ;^ceYdU' U\\U T_Yd }dbU ^Udd_h|U
QfUS e^ T|dUbWU^d Ud \Qf|)

EIKPM LM JYfS\YM 2 HY f_dbU \Y^WU Ucd QTQ`d|
y \lUQe TU ZQfU\' f_ec `_efUi U^ QZ_edUb TQ^c
\lUQe TU \QfQWU) E_eb \Uc dYccec TU \QY^U' e^
SXYVV_^ `b|Q\QR\U]U^d dbU]`| TQ^c \lUQe _gh(
W|^|U TUfbQYd }dbU `_c| ceb \Q dQSXU Ud Y\ T_Yd
}dbU bU`Qcc| Q`b{c Qf_Yb `\QS| e^ SXYVV_^ cUS
ceb SU dYcce) ?\ T_Yd }dbU \Qf| Q`b{c Qf_Yb |d|
bY^S| S_bbUSdU]U^d)
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EIKPM LM ZIUO 2 IbU]`Ui f_dbU \Y^WU TQ^c
TU \lUQe Vb_YTU `U^TQ^d .+ ]Y^edUc) HY \Q
dQSXU ^lUcd `Qc U^\Uf|U' dbU]`Ui \U f}dU]U^d
TQ^c e^ ]|\Q^WU TlUQe Ud TlQ]]_^YQaeU $.
SeY\\{bUc y c_e`U TlQ]]_^YQaeU TQ^c / \YdbUc
TlUQe% `U^TQ^d .+ ]Y^edUc)

6YcTM& OSIKM M[ SIQ[ 2 IbU]`Ui f_dbU \Y^WU
TQ^c TU \lUQe Vb_YTU Ud Vb_ddUi \Q `QbdYU dQ(
SXUd|U QfUS \Q \UccYfU) HY \Q dQSXU ^lUcd
`Qc U^\Uf|U' Q``\YaeUi \lUQe TU ZQfU\ TQ^c
\Q ]UcebU QTQ`d|U y f_dbU \Y^WU) $CU `Qc
edY\YcUb TlUQe TU ZQfU\ ceb \Uc f}dU]U^dc TU
S_e\Ueb)%

>VQZQZZ\YMZ 2 AUc ]_YcYccebUc T_YfU^d }dbU
^Udd_h|Uc T{c aeU `_ccYR\U) ;\\Uc T_YfU^d
}dbU \Qf|Uc QfUS e^U \UccYfU \YaeYTU' ^|Q^(
]_Y^c' cY U\\U ^lUcd `Qc U^\Uf|U' U\\U T_Yd }dbU
^Udd_h|U QfUS TU \lUQe _ghW|^|U $."%)

8UKYM 2 H_e]UddUi \Q `QbdYU dQSXUd|U y \lUQe
S_ebQ^dU Ud `QdYU^dUi Zecae~l SU aeU \U �eg 
TU \lUQe y U^SbU SUccU) ;^ceYdU' Vb_ddUi(\Q
QfUS TU \lUQe SYdb_^^|U Ud TU \Q \UccYfU' Ud
\QfUi(\Q Q`b{c Qf_Yb \QYcc| bU`_cUb `U^TQ^d 0
]Y^edUc)
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BQbaeU

8\QccU |^UbW|(
dYaeU

8_^c_]]QdY_^
Tl|^UbWYU

KQ\Ueb Te RbeYd
`U^TQ^d \U \QfQWU

KQ\Ueb Te RbeYd `U^(
TQ^d \lUcc_bQWU

8Qd|W_bYU TU `UbV_b]Q^SU TU
\lUcc_bQWU

8Q`QSYd| TU \QfQWU y cUS

8_^c_]]QdY_^
Q^^eU\\U TlUQe

B_T{\U
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AQ S_^c_]]QdY_^ Tl|^UbWYU Ud TlUQe `Ued fQbYUb U^ V_^SdY_^
TU \Q `bUccY_^ TU \lUQe' \U ^YfUQe TU SQ\SQYbU TU \lUQe' \Q
dU]`|bQdebU TU \lUQe' \Q dU]`|bQdebU Q]RYQ^dU' \Q aeQ^dYd|
TU \Y^WU' \Q c|\USdY_^ TUc V_^SdY_^c ce``\|]U^dQYbUc' \Uc
�eSdeQdY_^c TU dU^cY_^* =\\U `Ub]UddbQ TU boTeYbU \Q S_^c_](
]QdY_^ Tl|^UbWYU Ud TlUQe edY\Yc|Uc `Qb \lQ``QbUY\ QfUS \Q
SQ`QSYd| TU \Y^WU `b_`_c| `_eb \U `b_WbQ]]U c|\USdY_^^|'
\QfUi f_dbU \Y^WU ]_Y^c cQ\U _e \U \Y^WU ae_dYTYU^ TQ^c \Uc
`b_WbQ]]Uc S_ebdc' UVVUSdeUi \U ^Udd_hQWU Ud \lU^dbUdYU^
TU VQz_^ `|bY_TYaeU' edY\YcUi f_dbU Q``QbUY\ TQ^c TUc Y^(
dUbfQ\\Uc TU dU]`c Q``b_`bYoc c`oSY�oc `Qb \U V_eb^YccUeb
Tl|\USdbYSYd|)
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6M Z_TJVSM Z\Y SM WYVL\Q[ V\ SkMTJISSIOM QULQX\M X\M SM
WYVL\Q[ UM LVQ[ WIZ d[YM [YIQ[b KVTTM \U LbKPM[ LVTMZ%
[QX\M( i SI WSIKM& QS LM]YIQ[ d[YM LbWVZb LIUZ SMZ SQM\^
LM KVSSMK[M LMZ LbKPM[Z LMZ bX\QWMTMU[Z bSMK[YQX\MZ M[
bSMK[YVUQX\MZ YMK_KSIJSMZ(
GV\Z WIY[QKQWMYM` IQUZQ a SI YbL\K[QVU LMZ b]MU[\MSZ MN%
NM[Z UbOI[QNZ Z\Y SkMU]QYVUUMTMU[ M[ SI ZIU[b P\TIQUM&
YbZ\S[I[ LM SI TI\]IQZM WYVKbL\YM LkbSQTQUI[QVU LMZ
LbKPM[Z L\ WYVL\Q[& [V\[ MU ZkIZZ\YIU[ LM SI LMZ[Y\K[QVU
ILbX\I[M LM KM WYVL\Q[(
=M YMK_KSIOM LMZ TI[bYQI\^ NI]VYQZM SI WYbZMY]I[QVU LMZ
YMZZV\YKMZ UI[\YMSSMZ(
AV\Y LMZ QUNVYTI[QVUZ WS\Z Lb[IQSSbMZ Z\Y SM YMK_KSIOM
LM KM WYVL\Q[& ]M\QSSM` KVU[IK[M` SI T\UQKQWISQ[b SVKISM&
SM ZMY]QKM LkbSQTQUI[QVU LMZ LbKPM[Z LVTMZ[QX\MZ V\ SM
TIOIZQU LIUZ SMX\MS ]V\Z I]M` IKPM[b SM WYVL\Q[(
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