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QO^OQWbza ^VfaW_cSa&
aS\a]`WSZZSa ]c [S\'
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_cO\b R"Se^z`WS\QS Sb
RS Q]\\OWaaO\QSa a"WZa
a]\b ac^S`dWaza ]c
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b`cQbW]\a Q]\QS`\O\b
Z"cbWZWaObW]\ RS QSb O^'
^O`SWZ S\ b]cbS a~`Sbz

Sb Q][^`S\\S\b ZSa
`Wa_cSa S\Q]c`ca( @Sa
S\TO\ba \S R]WdS\b
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Z 5J9FH>GG9A9BH 4
@jO^^O`SWZ Sb aSa
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JScWZZSg ObbS\R`S _cS
ZO ac`TOQS RSa ^ZO_cSa
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;F ' /0

bW]\\S[S\b( I\S ^ZO_cS R]Wb R]\Q
{b`S W\abOZZzS S\'RSaa]ca RS QS
^`]RcWb(

p 6b_N[a YkbaVYV`NaV\[

Z BS ^ZOQSg ^Oa RS [Obz`WOce W\'
^>II>?HBO KQ @KI?QOPF?HBO A>JO
]c ^`ya RS ZjO^^O`SWZ Z]`a_cjWZ Sab
`]cbS(

Z BS ZOWaaSg ^Oa ZSa ^ZO_cSa RS
QcWaa]\ aO\a ac`dSWZZO\QS Z]`a_cS
d]ca QcWaW\Sg OdSQ RSa VcWZSa a]'
ZWRSa ]c ZW_cWRSa( 7SZZSa'QW ^ScdS\b
^`S\R`S TSc Z]`a_cjSZZSa a]\b a]c'
[WaSa v RS ZO QVOZSc` Seb`{[S(
BS dS`aSg XO[OWa RjSOc ac` ZSa
^>IIBO @>QOWBO L>N H\EQFHB( 9B'
Q]cd`Sg ZO QOaaS`]ZS ]c ZO ^]{ZS
>RB@ QJ @KQRBN@HB >]J A\WPKQCCBN
H> ^>IIB O\WP>JP AWRBHKLLWB BP
zbSWU\Sg ZSa ^ZO_cSa zZSQb`W_cSa(

Z D]aWbW]\\Sg b]cX]c`a ZSa QOaaS'
`]ZSa Oc'RSaaca Rc QS\b`S RS ZO
g]\S RS QcWaa]\& Sb b]c`\Sg ZSa
^]WU\zSa S\ ^]aWbW]\ azQc`WazS
>]J MQ\BHHBO JB LQFOOBJP L>O YPNB
`S\dS`azS ]c Obb`O^zSa(

Z GW d]ca \jcbWZWaSg ^Oa ZjO^^O`SWZ
^S\RO\b c\S ^z`W]RS ^`]Z]\UzS&
RzP`O\QVSg'ZS( <O`RSg ZjW\bS``c^'
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b]cX]c`a S\ ^]aWbW]\ k * s Z]`a_cjWZ
\jSab ^Oa cbWZWaz(

6b_N[a YR [Raa\fNTR Ra YkR['
a_RaVR[

Z 7]c^Sg b]cX]c`a ZjO^^O`SWZ OdO\b
RjSTTSQbcS` RSa ]^z`ObW]\a RS \Sb'
b]fOUS ]c RjS\b`SbWS\( 7SQW Sab

^]aaWPZS O^`ya Od]W` Q]c^z ZjO^^O'
`SWZ ]c ZSa W\bS``c^bSc`a ^`W\QW^Oce(

Z DCIF A5>BH9B>F @j9;;>757>'
Hu 9H @5 Gu7IF>Hu 89 JCHF9
5DD5F9>@& BCIG JCIG F9'
7CAA5B8CBG 89 HCI?CIFG
IH>@>G9F 89G D>t79G 8uH5'
7=u9G CF><>B5@9G 9H 89
Bj5DD9@9F EI9 BCG 5<9BHG
89 G9FJ>79G 5IHCF>GuG 9B
75G 89 69GC>B(



;F ' /1

uZz[S\b RS QcWaa]\ v W\RcQbW]\

5LPC 4 @jO^^O`S\QS RS d]b`S ^ZO_cS RS QcWaa]\ ^Scb {b`S RWTTz`S\bS Rc []RyZS

LNWOBJPW& @BHQF'@F LKQR>JP YPNB @KJ]DQNW AFCCWNBIIBJP(

67F5E<CG<BA 67F C?3DH7F 67 5H<FFBA

7VS` QZWS\b&

JScWZZSg ZW`S ZSa W\ab`cQbW]\a RS QS UcWRS R"cbWZWaObW]\ OdO\b R"cbWZWaS` ZO ^ZO_cS RS
QcWaa]\ Sb ^]c` c\S Q]\acZbObW]\ cZbz`WSc`S(

Fb_SNPR QR PbV``\[` P\Z]_R[N[a , S\fR_` 2

DO\\SOc RS Q][[O\RSa



;F ' /2

DO\\SOc RS Q][[O\RS ^]c` . T]fS`a 4

+ ' 5cU[S\bObW]\ Rc `zUZOUS RS
bS[^z`Obc`S ) RS ZO [W\cbS`WS

+ ' 0C]@E>DB AQ CKTBN

- ' GzZSQbW]\ Rc T]fS` O``Wy`S UOcQVS

- ' 0C]@E>DB AB H> IFJQPBNFB
/ ' GzZSQbW]\ Rc T]fS` O``Wy`S R`]Wb

0 ' JS``]cWZZOUS RSa b]cQVSa

1 ' Gf[P]ZS RS dS``]cWZZOUS RSa b]'
cQVSa

2 ' DOcaS W\bSZZWUS\bS)Gb]^ ! <]
3 ' 8W[W\cbW]\ Rc `zUZOUS RS
bS[^z`Obc`S ) RS ZO [W\cbS`WS

+* ' GzZSQbW]\ Rc T]fS` OdO\b UOcQVS

++ ' AW\cbS`WS

+, ' GzZSQbW]\ Rc T]fS` OdO\b R`]WbS

+- ' 6]]abS`

+. ' AO`QVS)5``{b

% &

#$+ $&$#

)(

$'*

$ %

##

#



;F ' /3

HG<?<F3G<BA 67 ?#3CC3'

E7<?

IbWZWaSg ZSa g]\Sa RS QcWaa]\ v W\RcQbW]\

OdSQ RSa O`bWQZSa RS QcWaW\S O^^`]^`Wza(

I\S T]Wa Z"O^^O`SWZ a]ca bS\aW]\& b]ca

ZSa zQ`O\a a"OZZc[S\b ^S\RO\b c\ W\a'

bO\b( @]`a_cS QSbbS ^z`W]RS Sab zQ]cZzS&

ZO ^ZO_cS Sab S\ []RS dSWZZS Sb ^`{bSa v

T]\QbW]\\S`(

@O ^ZO_cS Sab Q]\b`}ZzS ^O` RSa

RzbSQbSc`a zZSQb`]\W_cSa bOQbWZSa(

7VO_cS OQbWdObW]\ Rc RzbSQbSc`

Sab acWdWS Rjc\ aWU\OZ a]\]`S #PcggS`$(

@V`R R[ ZN_PUR QR Y#N]]N_RVY 2

ASbbSg ZO ^ZO_cS S\ `]cbS S\ O^^cfO\b

ac` ZO b]cQVS [O`QVS)O``{b ( H]ca ZSa

>C]@E>DBO AB CKTBN LNWOBJPBJP QJ ")"

abObW_cS Sb ZS ^]W\b aWbcz S\ POa v R`]WbS

QZWU\]bS( #GW OcQc\S g]\S \"Sab azZSQ'

bW]\\zS a]ca ,* aSQ]\RSa& ZO ^ZO_cS

ajzbSW\b a"zbSWU\S\b Ocb][ObW_cS[S\b($

@V`R � Y#N__�a QR Y#N]]N_RVY 2

J]ca ^]cdSg zbSW\R`S ZO ^ZO_cS v b]cb

[][S\b S\ O^^cfO\b ac` (

@O b]cQVS [O`QVS)O``{b O b]cX]c`a

^`W]`Wbz S\ []RS R"O``{b(

@V`R R[ ZN_PUR QR` g\[R` QR

PbV``\[ 2

5^^cfSg ac` ZO b]cQVS RS azZSQbW]\ Rc

T]fS` _cS d]ca a]cVOWbSg cbWZWaS (̀ I\

LKFJP OP>PFMQB >LL>N>FP OQN H#>C]@E>DB AQ

T]fS` azZSQbW]\\S` Sb ZS ^]W\b QZWU\]bO\b

AFOL>N>FP ABO >QPNBO >C]@E>DBO(

GzZSQbW]\\Sg ZS `zUZOUS RS bS[^z`Obc`S

S\ cbWZWaO\b ZO b]cQVS R"OcU[S\bObW]\

]c RS RW[W\cbW]\ Rc `zUZOUS

RS bS[^z`Obc`S( @S T]fS` Sab Rya v
^`zaS\b ^`{b v {b`S cbWZWaz( D]c` OQQzZz'

`S` Z"zPcZZWbW]\ RS Z"SOc& azZSQbW]\\S` ZS

\WdSOc RS QcWaa]\ RzaW`z ^cWa ^`SaaSg

ZO b]cQVS D ^]c` OQbWdS` ZO T]\QbW]\

6]]abS (̀

@V`R � Y#N__�a QR` g\[R` QR 

PbV``\[ 2

GzZSQbW]\\Sg ZS T]fS` _cS d]ca a]cVOW'

bSg zbSW\R`S S\ ^`SaaO\b ZO b]cQVS

R"OcU[S\bObW]\ RS ZO bS[^z`Obc`S

Q]``Sa^]\RO\bS(

9\ cbWZWaO\b ZO b]cQVS & RW[W\cSg

H> PBILWN>PQNB OQN ")"( $8NBOOBN HBO

b]cQVSa Sb aW[cZbO\z[S\b

NXDHB >QOOF H> PBILWN>PQNB OQN ")"(%

;F H> UKJB AB @QFOOKJ BOP @E>QAB& "4"

O#>C]@EBN> V H> LH>@B AB ")"(

@V`R � Y#N__�a QR a\baR` YR` 
g\[R` QR PbV``\[ 2

D]c` zbSW\R`S b]cbSa ZSa g]\Sa RS QcWa'
a]\ R"c\ aScZ Q]c^& O^^cfSg ac` ZO

b]cQVS (

3J IKAB AB RBFHHB& QJ "4" >LL>N>FPN> OQN

b]cbSa ZSa g]\Sa RS QcWaa]\ QVOcRSa(

<[QVPNaRb_ QR PUNYRb_ _�`VQbRYYR 2

I\S T]Wa ZO g]\S RS QcWaa]\ zbSW\bS&

H#>C]@E>DB @KNNBOLKJA>JP FJAFMQB "4"



;F ' 0*

Xca_c"v QS _cS ZO bS[^z`Obc`S RS ZO

g]\S RS QcWaa]\ \S a]Wb ^Zca Q`WbW_cS(

8\[PaV\[ Q#N__�a QR `�Pb_Va� 2

H]cbSa ZSa g]\Sa RS QcWaa]\ a]\b
zbSW\bSa O^`ya c\S Rc`zS [OeW[c[ RS

CKJ@PFKJJBIBJP LNWAW]JFB OF HB NWDH>DB

AB PBILWN>PQNB J#> L>O WPW IKAF]W(

7VO_cS QVO\US[S\b RS ZO g]\S RS

QcWaa]\ TOWb ^OaaS` ZO Rc`zS [OeW[c[

RS T]\QbW]\\S[S\b v aO dOZSc` W\WbWOZS(
@O Rc`zS [OeW[c[ RS T]\QbW]\\S[S\b

Rz^S\R Rc \WdSOc RS bS[^z`Obc`S azZSQ'

bW]\\z(

5bbS\RSg _cS i;j RWa^O`OWaaS ^]c`

b]cbSa ZSa g]\Sa& OZZc[Sg ZO ^ZO_cS S\

^`SaaO\b Sb Q]\bW\cSg ZjcbWZWaObW]\(

FzUZOUS RS

bS[^z`Obc`S

5``{b RS

azQc`Wbz O^`ya

+ ' , 0 VSc`Sa

- ' . / VSc`Sa

/ . VSc`Sa

0 ' 3 +&/ VSc`Sa

@Sg g]\Sa RS QcWaa]\ `SabS`]\b dS`'

`]cWZZzSa Xca_c"v QS _c"SZZSa a]WS\b Rz'

dS``]cWZZzSa& [{[S aW ZSa Q][[O\RSa

]\b zbz zbSW\bSa Sb `OZZc[zSa(

D]c` RzaOQbWdS` ZS dS``]cWZZOUS ^O`S\bOZ&

OZZc[Sg R"OP]`R ZO ^ZO_cS( 5^^cfSg

aW[cZbO\z[S\b ZSa b]cQVSa OdO\b R"OcU'

[S\bObW]\ Sb RS RW[W\cbW]\ RS

ZO bS[^z`Obc`S ^cWa O^^cfSg ac`
ZO b]cQVS RS RW[W\cbW]\ RS ZO bS[^z`O'

bc`S V JKQRB>Q( "6" AFOL>N>FPN> AB

H#>C]@E>DB BP H> LH>MQB OBN> WPBFJPB(

IR__\bVYYNTR QR` a\bPUR`

@O T]\QbW]\ RS dS``]cWZZOUS RSa b]cQVSa

^S`[Sb RS PZ]_cS` ZjO^^O`SWZ Sb RS

ZS [Sbb`S S\ []RS azQc`Waz Rc`O\b

ZS T]\QbW]\\S[S\b( >Z Sab OW\aW ^O`
SeS[^ZS W[^]aaWPZS RjOcU[S\bS` ZSa

`zUZOUSa RS bS[^z`Obc`S ]c Ocb`Sa

IKAF]@>PFKJO ABO PKQ@EBO( 5H J\BOP LKO'

aWPZS _cS RS [Sbb`S ZjO^^O`SWZ S\ `]cbS(

8\[PaV\[ ZV[baR_VR 2

@O T]\QbW]\ RS [W\cbS`WS RWa^]aS RS
RSce dS`aW]\a 4



;F ' 0+

@O [W\cbS`WS RS `O^^SZ ^Scb {b`S

cbWZWazS Z]`a_cS ZSa g]\Sa RS QcWaa]\

OKJP V H#>NNYP( 6#>C]@E>DB AB IFJQPBNFB

>C]@EB "))" >RB@ QJ LKFJP @HFDJKP>JP(

5^^cfSg ac` ZO b]cQVS RS `zUZOUS RS
[W\cbS`WS ^]c` OcU[S\bS` ZO Rc`zS

]c O^^cfSg ac` ^]c` RW[W\cS` ZO

Rc`zS( @O UO[[S RS `zUZOUS Sab RS

* v 33 [W\cbSa( GW OcQc\S ]^z`ObW]\

\"Sab RzbSQbzS a]ca +* aSQ]\RSa& ZO

[W\cbS`WS RS `O^^SZ aS`O `zUZz Sb ZS
^]W\b QZWU\]bO\b RWa^O`OWb`O( I\S T]Wa ZO

[W\cbS`WS `zUZzS& SZZS Q][[S\QS v aS

RzQ][^bS (̀

@]`a_cS ZO Rc`zS RS [W\cbS`WS Sab zQ]c'

ZzS& c\ aWU\OZ a]\]`S aS RzQZS\QVS Sb

H#>C]@E>DB AB IFJQPBNFB @HFDJKPB( 6B OF'

U\OZ a]\]`S a"O``{bS`O Ocb][ObW_cS[S\b

O^`ya -* aSQ]\RSa Sb)]c S\ ^`SaaO\b

c\S b]cQVS _cSZQ]\_cS(

@O [W\cbS`WS RS `O^^SZ ^Scb {b`S

QVO\UzS ]c zbSW\bS v b]cb [][S\b

S\ cbWZWaO\b ZO b]cQVS R"OcU[S\bObW]\
]c RS RW[W\cbW]\ RS ZO Rc`zS(

ubSW\R`S ZO ^ZO_cS S\ O^^cfO\b ac` ZO

b]cQVS v b]cb [][S\b zbSW\b OcaaW

ZO [W\cbS`WS RS `O^^SZ(

@]`a_cS ZO ^ZO_cS Sab OZZc[zS& c\S [W'

\cbS`WS W\Rz^S\RO\bS ^Scb {b`S ^`]U`O['

[zS ^]c` QVO_cS g]\S RS QcWaa]\(

GzZSQbW]\\Sg c\S g]\S RS QcWaa]\&

^cWa azZSQbW]\\Sg ZS `zUZOUS RS bS[^z'

N>PQNB BP >@PFRBU ]J>HBIBJP H> PKQ@EB

RS `zUZOUS RS [W\cbS`WS

( @O [W\cbS`WS ^Scb {b`S cbWZWazS

^]c` ^`]U`O[[S` ZO [WaS R"c\S g]\S

RS QcWaa]\ v Z"O``{b( EcOb`S @98a

a]\b ^`zaS\bSa Ocb]c` RS ZO [W\cbS`WS(

7SZZSa'QW W\RW_cS\b ^]c` _cSZZS g]\S ZO
[W\cbS`WS O zbz OQbWdzS(

+* aSQ]\RSa O^`ya ZO RS`\Wy`S ]^z`O'
PFKJ& H\>C]@E>DB AB IFJQPBNFB L>OOB V

ZO [W\cbS`WS aS bS`[W\O\b ZO ^`S[Wy`S

#Z]`a_cS ^Zca R"c\S [W\cbS`WS RS QcWa'

a]\ R]Wb {b`S ^`]U`O[[zS$

@]`a_cS ZO [W\cbS`WS a"Sab zQ]cZzS& c\

OFDJ>H OKJKNB OB AW@HBJ@EB& H#>C]@E>DB

AB IFJQPBNFB FJAFMQB "))" AB I>JFXNB

abObW_cS Sb ZO @98 RS ZO [W\cbS`WS RS

QcWaa]\ OaaWU\zS QZWU\]bS( @O g]\S
RS QcWaa]\ ^`]U`O[[zS aS`O [WaS v

H#>NNYP BP "4" O#>C]@EBN> OF H> UKJB AB

QcWaa]\ Sab QVOcRS(

@S aWU\OZ a]\]`S Sb ZO @98 RS [W\cbS'

`WS QZWU\]bO\bS a"O``{bS`]\b Ocb][ObW'

_cS[S\b O^`ya -* aSQ]\RSa Sb)]c S\

O^^cfO\b ac` c\S b]cQVS _cSZQ]\_cS(

4bggR_ 2

@]`a_cS ZSa ^ZO_cSa a]\b OZZc[zSa& ZSa

OQbWdWbza acWdO\bSa aS`]\b W\RW_czSa

^O` c\ a]\ RS PcggS (̀

5QbWdObW]\ \]`[OZS R"c\S b]cQVS OdSQ

c\ Q]c`b aWU\OZ a]\]`S

C^z`ObW]\ Q]\bW\cS RSa b]cQVSa

^S\RO\b c\S Z]\UcS ^z`W]RS #^Zca RS

+* aSQ]\RSa$ OdSQ c\ aWU\OZ a]\]`S

Z]\U Sb W\bS`[WbbS\b

8\[PaV\[ 4\\`aR_ 2

I\S g]\S RS QcWaa]\ O zbz azZSQbW]\\zS&



;F ' 0,

ZS \WdSOc RS QcWaa]\ O zbz `zUZzS ac`

"JFRB>Q AB @QFOOKJ AWOFNW" BP H> PKQ@EB

D#6]]abS`$ O zbz O^^cfzS v \]cdSOc(

@O T]\QbW]\ 6]]abS` ^Scb {b`S OQbWdzS

aW ZS []RcZS v W\RcQbW]\ OQQS^bS ZS

`zUZOUS RS ZO g]\S RS QcWaa]\( GW ZO
CKJ@PFKJ 1KKOPBN BOP >@PFRB QJ "8" BOP

LNWOBJP A>JO H#>C]@E>DB @KNNBOLKJA>JP(

5QbWdS` ZS P]]abS` ^Scb TOW`S Rz^OaaS`

ZO ^cWaaO\QS [OeW[OZS& QS _cW Rz'

QZS\QVS ZS afaby[S RS USabW]\ RS ZO

^cWaaO\QS(

@O `zRcQbW]\ RS ^cWaaO\QS \zQSaaOW`S

Sab W\RW_czS ^O` ZS QZWU\]bS[S\b RS

H#>C]@E>DB AB UKJB AB @QFOOKJ @KN'

`Sa^]\RO\b( @S QZWU\]bS[S\b Sab OQbWT
^S\RO\b - aSQ]\RSa& Sb ZS `zUZOUS

AB @E>HBQN LBQP YPNB IKAF]W >R>JP H>

`zRcQbW]\ RS ^cWaaO\QS(

8\[PaV\[ Q#�ObYYVaV\[

7SbbS T]\QbW]\ ^S`[Sb RS TOW`S P]cWZ'

ZW` RS Z"SOc Sb RS ZO UO`RS` ^`ya RS

a]\ ^]W\b R"zPcZZWbW]\( D]c` OQbWdS` ZO
T]\QbW]\ R"zPcZZWbW]\& O^^cfSg ac` ZO

b]cQVS RS azZSQbW]\ RS T]fS` RSce

T]Wa( @]`a_cS ZO T]\QbW]\ R"zPcZZWbW]\ Sab

>@PFRB& H#>C]@E>DB @KNNBOLKJA>JP FJAFMQB

"P"( I\S T]Wa Z"SOc P]cWZZO\bS& ZO ^ZO_cS

WIBP QJ OFDJ>H OKJKNB FJAFMQ>JP H> ]J

RS ZO ^z`W]RS R"zPcZZWbW]\ Sb ZS RzPcb Rc

[WX]bS[S\b(

6#>C]@E>DB AB CKTBN >NNFXNB ANKFP FJ'

RW_cS ZO T]\QbW]\ R"zPcZZWbW]\(

8\[PaV\[ S_Vab_R

7SbbS T]\QbW]\ ^S`[Sb RS TOW`S QVOcTTS`

Z"VcWZS v S\dW`]\ +0*m7( D]c` OQbWdS` ZO

T]\QbW]\ T`Wbc`S& O^^cfSg ac` ZO b]cQVS

6#>C]@E>DB AB CKTBN >R>JP ANKFP FJAFMQB

ZO T]\QbW]\ RS T`Wbc`S(

8\[PaV\[ QR ZNV[aVR[ Nb PUNbQ&&

6#>C]@E>DB AB CKTBN >NNFXNB ANKFP FJ'

RW_cS ZO T]\QbW]\ RS [OW\bWS\ Oc QVOcR(



;F ' 0-

8\[PaV\[ S\[Q_R Qb PU\P\YNa

7SbbS T]\QbW]\ ^S`[Sb RS TOW`S T]\R`S ZS

QV]Q]ZOb ]c Ocb`Sa W\U`zRWS\ba aW[W'

ZOW`Sa S\ UO`RO\b Ocb][ObW_cS[S\b ZO

bS[^y`S v ^`ya RS .*m7(

D]c` OQbWdS` ZO T]\QbW]\ RS T]\bS Rc

QV]Q]ZOb& O^^cfSg ac` ZO b]cQVS RS

azZSQbW]\ RS T]fS` QW\_ T]Wa( @]`a_cS ZO
T]\QbW]\ RS T]\bS Rc QV]Q]ZOb Sab OQbWdS&

H#>C]@E>DB @KNNBOLKJA>JP FJAFMQB #@#(

6#>C]@E>DB AB CKTBN >R>JP ANKFP FJAFMQB

ZO T]\QbW]\ RS T]\bS Rc QV]Q]ZOb(

%%7Sa ^S`T]`[O\QSa Sb Rc`zSa ^ScdS\b

dO`WS` aSZ]\ ZO _cO\bWbz R"OZW[S\ba Sb ZO

_cOZWbz RS ZO QOaaS`]ZS(

+&/ ZWb`S R"SOc Sb *&/ R"VcWZS ^S`[SbbS\b

R"]PbS\W` ZSa [SWZZSc`Sa Q]\RWbW]\a RS

QcWaa]\ ^]c` QSa T]\QbW]\a(

Fa\]"9\ ) CNb`R V[aRYYVTR[aR

GW d]ca RzaOQbWdSg ZO T]\QbW]\ Gb]^!<]

) DOcaS W\bSZZWUS\bS& ZSa T]fS`a `Sb]c`\S'

`]\b Ocb][ObW_cS[S\b Oc \WdSOc ^`zQz'
RS\b(

H]cQVSg # $ ^]c` OQbWdS` ZO T]\QbW]\

Gb]^ !<] ) DOcaS W\bSZZWUS\bS( @O

^cWaaO\QS Rc ]c RSa T]fS`#a$ OQbWdz#a$

L>OOBN> >Q JFRB>Q * BP "55" >LL>N>FPN>

OQN PKQO HBO >C]@E>DBO(

H]cQVSg # $ v \]cdSOc ^]c` Rz'

aOQbWdS` ZO T]\QbW]\ Gb]^ !<] ) DOcaS
FJPBHHFDBJPB( "55" AFOL>N>FPN> BP HBO CKTBNO

T]\QbW]\\S`]\b Rya v ^`zaS\b Oc \WdSOc

^`zQzRS[[S\b `zUZz(

3FGH57F 7G 5BAF7<?F

C\�YR` Ra PN``R_\YR`

IbWZWaSg RSa ^]{ZSa Sb QOaaS`]ZSa OfO\b

c\ T]\R ^ZOb& z^OWa& ZWaaS Sb Rc [{[S
RWO[yb`S _cS ZSa g]\Sa RS QcWaa]\(

7SQW ]^bW[WaS`O ZSa bS[^a RS QcWaa]\(

@Sa ^]{ZSa Sb QOaaS`]ZSa S\ OQWS &̀

OQWS` z[OWZZz& T]\bS Sb OQWS` W\]efROPZS
#aW zbW_cSbzSa RS [O\Wy`S O^^`]^`WzS$

d]ca ]TT`W`]\b RS [SWZZSc`a `zacZbOba(

@Sa ^]{ZSa Sb QOaaS`]ZSa S\ OQWS`

z[OWZZz ]c OZc[W\Wc[ ]c v T]\R S\ QcWd`S
^ScdS\b ZOWaaS` RSa `zaWRca [zbOZZW_cSa

ac` ZSa ^ZO_cSa( 7Sa `zaWRca ^ScdS\b

YPNB AFC]@FHBO V JBPPKTBN( 7BPPKTBU HBO

^ZO_cSa O^`ya QVO_cS cbWZWaObW]\(

I\S ^]{ZS ]c QOaaS`]ZS Sab ORO^bzS

Oce ^ZO_cSa v W\RcQbW]\a aW c\ OW[O\b

Q]ZZS v a]\ T]\R(

@Sa `zQW^WS\ba R]WdS\b {b`S ^ZOQzSa Oc

QS\b`S RSa g]\Sa RS QcWaa]\( G"WZa \S
OKJP L>O LH>@WO @KNNB@PBIBJP& H\>C]'

QVOUS ZjW\RW_cS(

@]`a RS Z"cbWZWaObW]\ RS QS`bOW\Sa

^]{ZSa& WZ Sab ^]aaWPZS R"S\bS\R`S RS
^SbWba P`cWba Rc`O\b ZO QcWaa]\( 7SQW

Sab R~ v ZO Q]\QS^bW]\ RSa ^]{ZSa Sb



;F ' 0.

\"OTTSQbS S\ `WS\ ZSa ^S`T]`[O\QSa ]c

ZO azQc`Wbz RSa ^ZO_cSa(

#,..$#0 %"13

%"13 %"13

wP\[\ZVR` Q#�[R_TVR

@Sa g]\Sa RS QcWaa]\ v W\RcQbW]\

a"ORO^bS\b Ocb][ObW_cS[S\b v ZO bOWZZS

Rc T]\R Rc `zQW^WS\b RS QcWaa]\& Xca_c"v

c\S QS`bOW\S ZW[WbS( 7S^S\RO\b ZO ^O`bWS

[OU\zbW_cS Rc T]\R Rc `zQW^WS\b R]Wb
Od]W` c\ RWO[yb`S [W\W[c[ Rz^S\RO\b

RS ZO bOWZZS RS ZO g]\S RS QcWaa]\(
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