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a 6KSG FG NCOK]SG F\fOKUKWG MG NCOVGM
PQ Uc]\TUT[M\Q]Z&

a 2GU CQQCSGKM GTU FGTUKO\ [ ^USG VUKMKT\
FCOT FGT CQQMKECUKPOT FPNGTUKRVGT GU COC%
UXR]Q[ \QUUQ[ Y]Q2
' FGT EPKOT EVKTKOGT S\TGSW\T CV QGSTPOOGM
PMW[ PQ[ VMRM[TW[$ N]ZQM]_ Q\ M]\ZQ[ QW%
WKSPOOGNGOUT QSPHGTTKPOOGMT/
' FGT HGSNGT/
' MeVUKMKTCUKPO QCS MGT EMKGOUT FGT J_UGMT& NP%
UGMT GU CVUSGT GOWKSPOOGNGOUT [ ECSCEU]SG
S\TKFGOUKGM/
' FGT GOWKSPOOGNGOUT FV UYQG EJCNDSGT
FeJ_UGT(

a ?TeWXm ibf Ta\`Thk WX Vb`cTZa\X _b\a WX
ibgeX TccTeX\_*

| Nse\�Xm _�X`UT__TZX WX ibgeX TccTeX\_ TiTag 
_�\afgT__Tg\ba Xg _T fheYTVX Xkgse\XheX Tcetf 
_�bhiXegheX WX _�X`UT__TZX* FX cTf YT\eX YbaV!
g\baaXe _Xf `TV[\aXf XaWb``TZsXf bh _Xf
`TV[\aXf p X`UT__TZX bhiXeg*

| >T\gXf \afgT__Xe ibgeX `TV[\aX ha\dhX`Xag
cTe ha cXefbaaX_ TZess* LbhgX TVg\i\gs fhe
ibgeX TccTeX\_ cTe haX cXefbaaX ThgeX dhX _Xf
fXei\VXf [TU\_\gsf Taah_XeT ibgeX ZTeTag\X*



/
5;3B<FD7 %) 2 3H3@F 6cGF<><E7D >c3BB3D7<>
"GF<><E3F<A@ 36lCG3F7#

a ;Xg TccTeX\_ a�Xfg cTf cesih cbhe ugeX hg\_\fs 
cTe WXf cXefbaaXf %l Vb`ce\f _Xf XaYTagf& Wbag
_Xf VTcTV\gsf c[lf\dhXf( fXafbe\X__Xf bh `Xa!
gT_Xf fbag esWh\gXf( bh WXf cXefbaaXf WsahsXf
W�Xkcse\XaVX bh WX VbaaT\ffTaVX( fThY f\ X__Xf 
bag ch Usas�V\Xe( cTe _�\agXe`sW\T\eX W�haX cXe!
fbaaX eXfcbafTU_X WX _Xhe fsVhe\gs( W�haX fhe!
iX\__TaVX bh W�\afgehVg\baf cesT_TU_Xf VbaVXeaTag 
_�hg\_\fTg\ba WX _�TccTeX\_* A_ Vbai\Xag WX fheiX\__Xe 
_Xf XaYTagf cbhe f�TffheXe dh�\_f aX ]bhXag cTf 
TiXV _�TccTeX\_
| Mg\_\fXm ibgeX `TV[\aX ha\dhX`Xag cbhe _Xf

_Xff\iXf dh\ bag sgs Wsf\ZasXf Vb``X Tccebce\s
cbhe _X _TiTZX cTe _X YTUe\VTag*

a 0WCOU FG HCKSG HPOEUKPOOGS MG MCWG'MKOIG& SG%
UKSGZ MGT , WKT FG USCOTQPSU GU MGT GOUSGUPKTGT
GO ECPVUEJPVE [ MeCSSK]SG FG MC NCEJKOG( 6G
OPO'SGUSCKU FGT WKT QGVU QSPWPRVGS FG HPSUGT
WKDSCUKPOT& FV DSVKU GU VO FYTHPOEUKPOOGNGOU
FV QSPFVKU& #COOVMCUKPO FG MC ICSCOUKG$(

a NbgeX TccTeX\_ a�Xfg cTf VbhiXeg cTe _T ZTeTag\X 
cbhe _Xf WsYThgf VThfsf cTe gbhg glcX WX YTV!
gXhef XkgXeaXf %cXfg\V\WXf( \aVXaW\Xf( XgV*&*

| NXh\__Xm aX cTf ]XgXe VX `TahX_ WX _�hg\_\fTgXhe 
7 VbafXeiXm)_X cbhe haX esYseXaVX h_gse\XheX*
Nbhf)`u`X bh dhX_dh�ha W�ThgeX cbheeT\g Xa 
Tib\e UXfb\a p _�TiXa\e*
JX`TedhX 6 DXf fcsV\�VTg\baf WX _T `TV[\aX 
cXhiXag iTe\Xe Xa YbaVg\ba Wh cebWh\g TV[Xgs*



0

a DT LX`cseTgheX T`U\TagX TWsdhTgX cbhe ha
YbaVg\baaX`Xag abe`T_ WX ibgeX `TV[\aX fX
f\ghX XageX -1 Xg .1{*

| DXf ghlThk ZX_sf cXhiXag fX WsV[\eXe Xg Xk!
c_bfXe* <Taf _Xf esZ\baf by _T gX`cseTgheX Xfg
Xa WXffbhf WX mseb( _T LX`cseTgheX T`U\TagX
cbheeT\g `XggeX Xa cse\_ _X Uba YbaVg\baaX`Xag WX
_T VTegX s_XVgeba\dhX*

| 8ffheXm)ibhf dhX _Xf iugX`Xagf dhX ibhf
c_TVXeXm WTaf ibgeX `TV[\aX aX Vbag\XaaXag Th!
Vha bU]Xg sgeTaZXe %V_bh( T\Zh\__X( c\tVXf WX `ba!
aT\X( Ue\dhXg( T__h`XggXf( c\aVX( XgV*& WTaf _Xhef
cbV[Xf* ;Xf bU]Xgf cXhiXag XaWb``TZXe ibgeX
`TV[\aX*

| 8iTag WX Vb``XaVXe p hg\_\fXe ibgeX `T!
V[\aX( ibhf cbhiXm TccX_Xe _X fXei\VX TZess _X
c_hf cebV[X Xg WX`TaWXe haX Tff\fgTaVX ZeT!
gh\gX cbhe _�\afgT__Tg\ba( _X YbaVg\baaX`Xag Xg 
_�hg\_\fTg\ba WX ibgeX `TV[\aX*

a 5M GTU SGEPNNCOF\ FeGHHGEUVGS MC QSGNK]SG
PQ\SCUKPO FG MCWCIG [ -)h FCOT MG QSPISCNNG
OX\XW Q\ [MW[ UTWRQ QW ^QZ[MW\ ]WQ h pOSQUUQ
FG MGTTKWG FCOT MG +]NG EPNQCSUKNGOU FV
UKSPKS [ MGTTKWG(

5;3B<FD7 %) 2 3H3@F 6cGF<><E7D >c3BB3D7<>
"5A@E<9@7E 9l@lD3>7E#
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"5A@E<9@7E 9l@lD3>7E#

a Hh\fdhX _Xf _Xff\iXf bh TWbhV\ffTag Xkcb!
fsf p _�T\e cXaWTag haX _baZhX cse\bWX Ybe!
`Xag WXf esf\Whf( `XggXm ibgeX _Xff\iX bh
TWbhV\ffTag WTaf _X g\eb\e p _Xff\iX Th WsUhg
WX V[TdhX _TiTZX*

| A_ Xfg VbafX\__s WX WsUeTaV[Xe ibgeX TccT!
eX\_ Xg WX YXe`Xe _X ebU\aXg W�Tee\isX W�XTh f\ 
ibhf a�hg\_\fXm cTf ibgeX `TV[\aX cXaWTag 
haX _baZhX cse\bWX* <X c_hf( bhieXm _T cbegX
WX ibgeX `TV[\aX cbhe si\gXe _T Ybe`Tg\ba WX
`ThiT\fXf bWXhef WhXf p _�[h`\W\gs*

| FX cTf `XggeX Xa `TeV[X Th `blXa W�ha 
cebZeT``TgXhe(W�haX `\ahgXe\X( bh W�ha flf!
gt`X WX Vb``TaWX p W\fgTaVX fscTes bh gbhg
ThgeX W\fcbf\g\Y dh\ `Xg _�TccTeX\_ fbhf gXaf\ba
Thgb`Tg\dhX`Xag*

| <Xf eXfgXf W�XTh cXhiXag ugeX bUfXeisf 
WTaf ibgeX `TV[\aX Tcetf _Xf XffT\f Xg TaT_l!
fXf XYYXVghsf Xa eT\fba WXf cebVsWheXf WX
Vbagex_X dhT_\gs* ;XV\ a�XaWb``TZXeT cTf 
ibgeX TccTeX\_*

| JTccX_Xm)ibhf dhX _Xf `Tgse\Thk
W�X`UT__TZX WX ibgeX `TV[\aX cXhiXag ugeX 
WTaZXeXhk cbhe _Xf XaYTagf*

| ?TeWXm _Xf `Tgse\Thk W�X`UT__TZX WTaf ha 
XaWeb\g [bef WX cbegsX WXf XaYTagf bh f�Xa 
WsUTeeTffXe WX `Ta\teX Tccebce\sX*

| Mg\_\fXm _Xf cebZeT``Xf WX ces_TiTZX
ha\dhX`Xag cbhe _Xf _\aZXf getf fT_Xf*



)()(

a FX ]T`T\f bhie\e _X g\eb\e p _Xff\iX
_befdhX _�TccTeX\_ Xfg Xa `TeV[X*

| =a VTf WX cTaaX( WsUeTaV[Xm
_�TccTeX\_ Xa ceX`\Xe Xg Xafh\gX 
YXe`Xm _X ebU\aXg* FX gXagXm cTf WX
escTeXe cTe ibhf)`u`X( VbagTVgXm
gbh]bhef _X fXei\VX TZess cbhe bU!
gXa\e WXf VbafX\_f*

| DT dhTag\gs WX _\aZX dhX ibhf
`XggXm WTaf ibgeX _TiX)_\aZX aX
Wb\g cTf WscTffXe _T dhTag\gs `Tk\!
`T_X \aW\dhsX*

| FX ]T`T\f YbeVXe _T cbegX cbhe
_�bhie\e _befdhX _T `TV[\aX Xfg Xa 
`TeV[X*

| DX _TiTZX WXf iugX`Xagf Vbh!
iXegf WX YTe\aX WTaf ibgeX `TV[\aX
_�XaWb``TZX* FX cTf _TiXe _Xf 
iugX`Xagf VbhiXegf WX YTe\aX WTaf
ibgeX `TV[\aX*
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a NXh\__Xm eXfcXVgXe _T dhTag\gs WX _Xff\iX +
Tffbhc_\ffTag ceXfVe\gX cTe _Xf YTUe\VTagf _bef
WX _�hg\_\fTg\ba W�Tffbhc_\ffTag bh WX cebWh\gf 
f\`\_T\eXf WTaf ibgeX `TV[\aX*

| AafgT__Xm ibgeX TccTeX\_ WTaf ha XaWeb\g by
fT cbegX cXhg ugeX Vb`c_tgX`Xag bhiXegX* %FX
cTf c_TVXe ibgeX TccTeX\_ WTaf _Xf XaWeb\gf by
fT cbegX aX cXhg cTf f�bhie\e Vb`c_tgX`Xag*& 

| AafgT__Xm ibgeX `TV[\aX WTaf WXf XaWeb\gf
dh\ cXhiXag ugeX Xag\teX`Xag Tsesf Xg cbhe!
eT\Xag Tib\e haX V\eVh_Tg\ba W�T\e VbafgTagX*



)*
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HX][ PQ^Qa UTZQ OQ[ OXW[TRWQ[& HX][
QPVWGZ FPOE WPVT QSPU\IGS GU QSPU\IGS
WPT QSPEJGT EPOUSG FGT CEEKFGOUT GU FGT
ZT[Y]Q[ VXZ\QU[&

D<ECG7 67 4Dn>GD7 !

FX cTf gbhV[Xe _X LhlTh WX i\WTaZX
Xg _�XTh _bef Wh WsiXefX`Xag ch\fdhX 
_�TccTeX\_ cXhg TggX\aWeX WXf gX`cseTgheXf 
s_XisXf _bef WX fba YbaVg\baaX`Xag*

! ! ! ! ! ! !



)+
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D<ECG7 67 6l5kE i 53GE7 6G
5AGD3@F l>75FD<CG7 !

a oi\gXm W�hg\_\fXe WX `h_g\c_Xf ce\f!
Xf bh eT__baZXf*

| FX cTf UeTaV[Xe _�TccTeX\_ WTaf 
WXf ce\fXf s_XVge\dhXf XaWb``T!
ZsXf

| FX g\eXm ]T`T\f fhe _X VqU_X _be!
fdhX ibhf WsUeTaV[Xm ) fT\f\ffXm
gbh]bhef _T ce\fX*

| oi\gXm WX UeTaV[Xe bh WX Ws!
UeTaV[Xe _�TccTeX\_ TiXV WXf `T\af 
`bh\__sXf Th e\fdhX W�ugeX i\Vg\`X 
W�haX s_XVgebVhg\ba " 

| FX ]T`T\f gbhV[Xe _�TccTeX\_ TiXV 
_Xf `T\af bh _Xf c\XWf `bh\__sf*
ha WTaZXe*

| K\ _X VqU_X W�T_\`XagTg\ba Xfg XaWb``TZs( \_ Wb\g 
ugeX eX`c_TVs cTe _X YTUe\VTag( fba fXei\VX Tcetf)
iXagX bh WXf cXefbaaXf WX dhT_\�VTg\ba f\`\_T\eX 
T�a W�si\gXe ha WTaZXe*



DT[Y]Q PcTWXWPM\TXW !

a Nse\�Xm f\ _�XTh Vbh_X i\gX bh cTf TiTag WX 
c_TVXe _X ghlTh W�siTVhTg\ba fhe _X UTV* 

| HeXaWeX _Xf `XfheXf asVXffT\eXf cbhe
cesiXa\e _X Z_\ffX`Xag WX ibgeX ghlTh*

| DT YbeVX WX VbageX)YXh W�ha ghlTh dh\ a�Xfg 
cTf c_TVs VbeeXVgX`Xag cXhg _X Wsc_TVXe*
=`cuV[Xe _X UbhV[ba p _�\agse\Xhe WX ibgeX 
UTV WX U_bdhXe _X gebh Wh UTV*

),
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)-

DT[Y]Q PcTWOQWPTQ !

a FX _T\ffXm cTf WX _\dh\WXf \a�T``TU_Xf p 
cebk\`\gs WX ibgeX `TV[\aX*

| DT gXaXhe Xa fbhYYeX WX WsVTcTagf cbhe
cX\agheX cbheeT\g cebibdhXe haX Vbeebf\ba*
Hbhe VXggX eT\fba( aX ]T`T\f hg\_\fXe WXf
`Tgse\Thk WsVTcTagf WTaf ibgeX `TV[\aX*

| FX ]T`T\f hg\_\fXe WXf cebWh\gf dh\ Vba!
g\XaaXag WXf fb_iTagf %Vb``X _X _TiTZX
WXf ZTm& WTaf ibgeX `TV[\aX*

| JXg\eXm gbhf _Xf bU]Xgf WTaf _Xf cbV[Xf
WX ibf iugX`Xagf %T\Zh\__X( geb`UbaX( Ue\!
dhXg( T__h`XggXf( XgV*& _befdhX ibhf _Xf
c_TVXe WTaf ibgeX `TV[\aX*

2GT PDLGUT QS\TGOUGOU VO SKTRVG
FeKOEGOFKG PV FeGXQMPTKPO(
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).

DT[Y]Q PQ OS]\Q Q\ PQ NUQ[[]ZQ !

a FX `bagXm cTf fhe ibgeX `TV[\aX* DT gTU_X
fhcse\XheX WX ibgeX `TV[\aX cXhg fX Ue\fXe Xg
ibhf e\fdhXm WX ibhf U_XffXe*

| JTaZXm _X ghlTh( _X VqU_X Xg _�X`UT__TZX WX 
ibgeX `TV[\aX _bef WX _�\afgT__Tg\ba* Nbhf cbhe!
e\Xm gesUhV[Xe Xg gb`UXe*

| FX `XggXm cTf ibgeX `TV[\aX p _�XaiXef bh 
fhe _X Vxgs*

| FX fbh_XiXm cTf ibgeX TccTeX\_ Xa _X gXa!
Tag cTe WXf c\tVXf WX fbeg\X %g\eb\e p _Xff\iX(
cbegX&* ;Xf c\tVXf cXhiXag fX Ue\fXe Xg ibhf
VThfXe WXf U_XffheXf*

| Nbhf cbhiXm gesUhV[Xe Xg ibhf U_XffXe f\
_Xf `Tgse\Thk Vb``X _X ghlTh Xg _Xf VqU_Xf
aX fbag cTf VbeeXVgX`Xag fgbV^sf Tcetf
_�\afgT__Tg\ba WX ibgeX `TV[\aX*   

6C NCEJKOG FPKU ^USG USCOTQPSU\G
QCS CV NPKOT + QGSTPOOGT(
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)/)/

>\EVSKU\ FGT GOHCOUT "

a FX _T\ffXm cTf _Xf XaYTagf Thcetf WX _T `T!
V[\aX fTaf fheiX\__TaVX* DXf XaYTagf cXhiXag
f�XaYXe`Xe WTaf _�TccTeX\_ Xg _X e\fdhX WX 
WsVtf cXhg fheiXa\e*

| DT i\geX WX _T cbegX Xg fT fheYTVX
cXhiXag ugeX Xkgeu`X`Xag V[ThWXf
_befdhX _�TccTeX\_ YbaVg\baaX* 8\af\( 
gbhV[Xe Xa cTeg\Vh_\Xe _T `TV[\aX
cbheeT\g Uez_Xe _T cXTh WXf XaYTagf*

| ;bafXeiXm _Xf `Tgse\Thk W�X`UT__TZX [bef 
WX _T cbegsX WXf XaYTagf*

| <Xf VTf W�X`cb\fbaaX`Xag cbheeT\Xag ugeX 
bUfXeisf Xa VTf W�\aZXfg\ba WXf _Xff\iXf Xg 
WXf cebWh\gf W�XageXg\Xa( Xg _Xf lXhk bh _T cXTh 
cXhiXag ugeX \ee\gsf f�\_f XageXag Xa VbagTVg 
TiXV _T cXTh* ?TeWXm _Xf cebWh\gf WX aXggbl!
TZX [bef WX _T cbegsX WXf XaYTagf*
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)0

?T[Q M] ZQN]\ PQ[ VM\pZTM]_ PcQVNMUUMRQ

DXf `Tgse\Thk W�X`UT__TZX cebgtZXag ibgeX `T!
V[\aX VbageX _Xf Wb``TZXf dh\ cbheeT\Xag fhe!
iXa\e cXaWTag _X geTafcbeg* ;Xf `Tgse\Thk fbag
eXfcXVghXhk WX _�Xai\ebaaX`Xag ch\fdh�\_f fbag 
eXVlV_TU_Xf* DX eXVlV_TZX WXf `Tgse\Thk Ybhea\g
p _T Yb\f WXf sVbab`\Xf WX `Tg\teXf ceX`\teXf
Xg UT\ffX _T cebWhVg\ba WX WsV[Xgf*

?T[Q M] ZQN]\ PQ[ ^TQTUUQ[ VMOSTWQ[

DXf i\Xhk TccTeX\_f s_XVge\dhXf bh s_XVgeba!
\dhXf cXhiXag XaVbeX VbagXa\e WXf c\tV!
Xf esVhcseTU_Xf* <baV( aX ]XgXm ]T`T\f
_Xf i\Xhk TccTeX\_f dhX ibhf a�hg\_\fXm 
c_hf*

NX\__Xm p VX dhX _Xf c\tVXf WX ibf i\Xhk Tc!
cTeX\_f s_XVgeba\dhXf bh s_XVge\dhXf fbag eshg\!
_\fsXf Xa _Xf WbaaTag WTaf WXf VXageXf WX Vb_!
_XVgX cesihf cTe _Xf Thgbe\gsf VbaVXeasXf*

;PVS MC T\EVSKU\ FGT GOHCOUT& SCOIGZ WPT
WKGVX CQQCSGKMT GO MKGV T`S& LVTRVe[ EG RVeKMT
[XTQW\ [XZ\T[ PQ ^X\ZQ PXVTOTUQ&
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IhX_dhXf \aYbe`Tg\baf \`cbegTagXf Xa ihX
W�ha eXaWX`Xag `Tk\`T_ WX ibgeX `TV[\aX 6

| DT dhTag\gs WX _\aZX dhX ibhf `XggXm WTaf
ibgeX _TiX)_\aZX aX Wb\g cTf WscTffXe _T dhTa!
g\gs `Tk\`T_X \aW\dhsX*
<X VXggX `Ta\teX( ibgeX `TV[\aX Wb\g YbaVg\ba!
aXe Xa `bWX W�sVbab`\X*

| DT aba)hg\_\fTg\ba WX _T YbaVg\ba WX ces_Ti!
TZX cbhe _X _\aZX cXh fT_X Xg abe`T_ cXe`Xg
W�sVbab`\fXe _�s_XVge\V\gs Xg _�XTh*



*(
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9bhgba WX cebZeT``X

9TV fhcse\Xhe

L\eb\e p _Xff\iX

LT`Ubhe

;bhiXeV_X Wh �_geX WX _T 
cb`cX

8Y�V[TZX s_XVgeba\dhX



*)
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N\f WX fsVhe\gs WX geTafcbeg

N\f WX fsVhe\gs WX
geTafcbeg

N\f WX fsVhe\gs WX
geTafcbeg

N\f WX fsVhe\gs WX
geTafcbeg

NTaaX W�Tee\isX W�XTh

LhlTh WX i\WTaZX

;qU_X W�T_\`XagTg\ba



**
5;3B<FD7 %* 2 3B7DjG 67 HAFD7 3BB3D7<>
"EBl5<8<53F<A@E F75;@<CG7E#

LXaf\ba + YesdhXaVX WX

YbaVg\baaX`Xag %N+@m&

;bheTag gbgT_ %8&

HeXff\ba W�XTh %EcT&

Hh\ffTaVX gbgT_X %O&

;TcTV\gs `Tk\`h` WX

_\aZX fXV %^Z&

Lbhef W�XffbeTZX   

%ge + `\a& %ge+`\a&

Fh`seb Wh cebZeT``X

<\`Xaf\baf %@ThgXhe k

DTeZXhe k HebYbaWXhe& %``&

ETk\`h` 6 - EcT

E\a\`h` 6 ,(- EcT

.-,,

*,,

401 k 153 k 053

-1

(

-,

%..,).0,& Nn+1,@m



*+

8iTag WX YT\eX YbaVg\baaXe _X
_TiX)_\aZX( eXg\eXm _Xf 0 i\f
WX geTafcbeg Xg _Xf XageXgb\f!
Xf Xa VTbhgV[bhV p _�Tee\teX 
WX _T `TV[\aX* DX aba)eXgeT\g
WXf i\f cXhg cebibdhXe WX
YbegXf i\UeTg\baf( Wh Ueh\g Xg
ha WlfYbaVg\baaX`Xag Wh
cebWh\g( %Taah_Tg\ba WX _T
ZTeTag\X&*

AaV_\aXm _X _TiX)_\aZX cbhe
eXg\eXe _Xf VT_Xf WX geTafcbeg
Xa g\eTag fhe _X ehUTa*

Hbhe VXggX eT\fba( _Xf i\f WX
fsVhe\gs WX geTafcbeg Wb\iXag
ugeX WXffXeesXf cTe ebgTg\ba
WTaf _X fXaf Tag\[beT\eX p
_�T\WX W�haX V_s Tccebce\sX*
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Nbhf WXiXm g\eXe fhe _Xf
i\f WX geTafcbeg cbhe _Xf
Xa_XiXe*

>\kXe _Xf ebU\aXgf Xa
c_Tfg\dhX p i\f WX geTaf!
cbeg Ybhea\f WTaf ha fTV
W�TVVXffb\eXf WTaf _Xf 
gebhf _T\ffsf cTe _Xf i\f
WX geTafcbeg*

DXf i\f WX fsVhe\gs WX
geTafcbeg Wb\iXag ugeX
fgbV^sXf cbhe ugeX hg\_\!
fsXf Xa VTf WX geTafcbeg*

D7?3DCG7 2
HX][ PQ^Qa MN[XU%
]VQW\ ZQ\TZQZ UQ[
WKT FG USCOTQPSU
FG WPUSG CQQCSGKM
CWCOU MC QSGNK]SG
]\TUT[M\TXW& >Q[
QCOOGT FVGT [ MC
VT[Q QW VMZOSQ
PQ[ VMOSTWQ[
M^QO PQ[ ^T[ PQ
USCOTQPSU fX\GT
OG TPOU QCT EPV%
WGSUGT QCS MC ICS%
MW\TQ&
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a DXf bhiXegheXf WX iXag\_Tg\ba aX Wb\iXag cTf ugeX bUfgehsXf
cTe ha gTc\f*

| Hbhe TffheXe ha YbaVg\baaX`Xag f\_XaV\Xhk Xg XkX`cg WX i\!
UeTg\baf WX _T `TV[\aX( X__X Wb\g ugeX Wsc_blsX fhe ha fb_ aba
Z_\ffTag Xg YXe`X*

| Nbhf cbhiXm TffheXe _�sdh\_\UeX WX ibgeX `TV[\aX ZeqVX Thk 
H\XWf*

| Hbhe VX YT\eX( WXffXeeXm _�sVebh WX esZ_TZX Xa c_Tfg\dhX*
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a JsZ_Xm _Xf H\XWf iXef _X [Thg Xg iXef _X UTf Xa _Xf YT\fTag
gbheaXe*

| 8cetf Tib\e TffheXe _�sdh\_\UeX( Vb`ce\`Xm p abhiXTh 
_�sVebh WX esZ_TZX Xa c_Tfg\dhX iXef _X [Thg*
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a FX cT__\Xm ]T`T\f Thk \eesZh_Te\gsf Wh fb_ Xa c_TrTag WXf
VTegbaf( WXf Ubhgf WX Ub\f bh gbhg `Tgse\X_ f\`\_T\eX Xa
UTf WX ibgeX `TV[\aX*

| DbefdhX ibhf aXggblXm _X fb_( fhe _XdhX_ eXcbfX ibgeX
`TV[\aX( iX\__Xm p aX cTf Wsfsdh\_\UeXe _Xf H\XWf WX fgTU\!
_\fTg\ba*
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a NbgeX _TiX)_\aZX Xfg esZ_s fhe ..,).0,N Xg 1,@m*

| DX VbeWba W�T_\`XagTg\ba WX ibgeX _TiX)_\aZX Xfg 
sdh\cs W�haX �V[X fcsV\�dhX `\fX p _T gXeeX* ;XggX 
�V[X Wb\g gbh]bhef ugeX \afsesX WTaf haX ce\fX `\fX 
p _T gXeeX WX -, T`cteXf*

| DT iT_Xhe Wh Yhf\U_X Wb\g ugeX WX -, T`cteXf*
DT iT_Xhe WX VbheTag Wh Yhf\U_X WX _T _\ZaX s_XVge\dhX Vba!
aXVgsX p VXggX �V[X Wb\g ugeX sZT_X`Xag WX -, T`cteXf* 

| K\ ibhf aX W\fcbfXm cTf W�haX gX__X ce\fX WX VbheTag Xg 
W�ha gX_ Yhf\U_X Vba�e`Tag VXggX iT_Xhe( iXh\__Xm TffheXe _X 
esZ_TZX cTe ha s_XVge\V\Xa dhT_\�s*

| Fbhf aX fb``Xf cTf eXfcbafTU_Xf WXf Wb``TZXf Whf p
haX hg\_\fTg\ba WX _�TccTeX\_ fTaf `\fX p _T gXeeX*

=370=<@3 . 6G HCKU FG HCKSG HPOEUKPOOGS
WPUSG NCEJKOG [ VOG UGOTKPO HCKDMG S\FVKSC
[XW O`OUQ PQ ^TQ Q\ M]ZM ]WQ TWOTPQWOQ []Z
TC QGSHPSNCOEG(
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a NbgeX `TV[\aX cXhg cesfXagXe haX Tee\isX W�XTh 
%Yeb\WX& bh haX WbhU_X Tee\isX W�XTh %Yeb\WX + 
V[ThWX& Xa YbaVg\ba WX fXf fcsV\�VTg\baf* DX 
ghlTh p VTcX U_TaV[X Wb\g ugeX eTVVbeWs p _�XagesX 
W�XTh Yeb\WX Xg _X ghlTh p VTcX ebhZX p _�Tee\isX 
W�XTh V[ThWX %Tcc_\VTU_X cbhe _Xf `TV[\aXf p Wbh!
U_X Tee\isX W�XTh&*

| Hbhe s_\`\aXe _Xf Yh\gXf W�XTh WTaf _Xf cb\agf 
WX VbagTVg( - bh . sVebhf fbag Ybhea\f WTaf
_�X`UT__TZX �Xk\U_X %Tcc_\VTU_X cbhe _Xf `TV[\aXf 
p WbhU_X Tee\isX W�XTh&* >\kXm VXf sVebhf Thk Xk!
ges`\gsf WX abhiXThk ghlThk W�Tee\isX W�XTh fhe _X 
Vxgs Wh ebU\aXg*

| EbagXm _Xf abhiXThk ghlThk W�Tee\isX W�XTh fhe 
ha ebU\aXg �_Xgs p � �*

| ;baaXVgXm _�Xkges`\gs U_TaV[X WX VbhWX WXf 
ghlThk W�Tee\isX W�XTh p _T iTaaX W�Tee\isX W�XTh 
U_TaV[X �_ges fhe _X Vxgs Tee\teX WX _T `TV[\aX Xg 
_�Xkges`\gs ebhZX WX VbhWX Th ebhZX �_ges %Tcc_\VT!
U_X cbhe _Xf `TV[\aXf p WbhU_X XagesX W�XTh&* KXe!
eXm p _T `T\a _Xf c\tVXf Xa c_Tfg\dhX WXf ]baVg\baf*
<Taf WXf VbaW\g\baf \aVXegT\aXf( YT\gXf XYYXVghsf
_Xf geTiThk WX eTVVbeWX`Xag cTe ha c_b`U\Xe dhT_\!
�s*

| DX WsU\g W�XTh TiXV haX ceXff\ba WX ,(-)- EcT 
cXe`XggeT p ibgeX `TV[\aX WX YbaVg\baaXe c_hf XY!
�VTVX`Xag*& %DT ceXff\ba WX ,(- EcT f\Za\�X dhX 
c_hf WX 4 _\geXf W�XTh f�sVbh_X cTe ha ebU\aXg Xa!
g\teX`Xag gTeThWs cTe `\ahgX*&

| NX\__Xm p VX dhX _Xf cb\agf WX VbagTVg aX cesfXa!
gXag ThVhaX Yh\gX Xa TcchlTag Vb`c_tgX`Xag fhe _X
ebU\aXg Tcetf _T esT_\fTg\ba WXf UeTaV[X`Xagf*
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a 8ffheXm)ibhf dhX _Xf abhiXThk ghlThk W�Tee\isX W�XTh aX 
fbag cTf gbeWhf( VTffsf( Tc_Tg\f Xg eXW\`Xaf\baasf*

| K\ ibgeX TccTeX\_ cbfftWX WXf WbhU_Xf XagesXf W�XTh 
V[ThWX( _T gX`cseTgheX WX _�Tee\isX W�XTh V[ThWX Wb\g ugeX 
Th `Tk\`h` WX 3,{;*

6eCQQCSGKM FPKU ^USG SCEEPSF\ CV S\TGCV FG
PT[\ZTN]\TXW PcQM] QW ]\TUT[MW\ UQ[ QW[QV%
DMGT FG SCEEPSFGNGOU OGVHT HPVSOKT CWGE
MeCQQCSGKM& KM EPOWKGOU FG OG QCT S\VUKMKTGS
PQ[ QW[QVNUQ[ PQ ZMOOXZPQVQW\ ][MRp[&
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a D�Xkges`\gs Wh ghlTh W�siTVhTg\ba W�XTh 
cXhg ugeX eTVVbeWs p ha W\fcbf\g\Y fcsV\�dhX 
_\s W\eXVgX`Xag p gebh W�siTVhTg\ba WX _�XTh 
fT_X bh Th ]b\ag WX fbeg\X Wh VbhWX Wh UTf!
f\a*

| F�XffTlXm ]T`T\f W�sgXaWeX _X ghlTh WX 
i\WTaZX W�XTh Xa _X eTVVbeWTag*

| FX `XggXm cTf _X ghlTh W�siTVhTg\ba WX 
ibgeX `TV[\aX WTaf ha esV\c\Xag( ha fXTh
bh ha si\Xe*

| 8ffheXm)ibhf dhX _X ghlTh W�siTVhTg\ba 
W�XTh aX fX c_\X cTf( aX ZbaWb_X cTf( a�Xfg 
cTf Tc_Tg\ bh T__baZs* FbgX 6

| DX ghlTh WX i\WTaZX Wb\g ugeX `bags p haX
[ThgXhe `\a\`h` WX 2, V`( `Tk\`h` -,,
V` Wh fb_*

5;3B<FD7 %+ 2 <@EF3>>3F<A@ 67 >3 ?35;<@7
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L\eb\e p _Xff\iX

9bhgba WX cebZeT``X

D=< WX YbaVg\ba
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Nbhf cbhiXm hg\_\fXe _T c_TdhX
WX WsgXe`\aTg\ba Wh a\iXTh
WX _\dh\WX _befdhX ibhf ibh_Xm
_TiXe ibgeX _\aZX TiXV haX _Xf!
f\iX _\dh\WX* Nbhf cbhiXm hg\_\fXe
ibf _Xff\iXf _\dh\WXf WTaf gbhf
_Xf cebZeT``Xf fTaf ces_TiTZX*
%Mg\_\fXm _T dhTag\gs eXVb``TaWsX
WX _Xff\iX _\dh\WX cTe _Xf cebWhV!
gXhef WX _Xff\iXf&* FX WscTffXm
cTf _X a\iXTh E8P( hg\_\fXm ha\dhX!
`Xag cbhe _T _Xff\iX _\dh\WX( aX cTf
hg\_\fXe VXg TccTeX\_ cbhe _T _Xff\iX
Xa cbhWeX Xg _X fbeg\e*&

He\aV\cT_ Vb`cTeg\!
`Xag p _Xff\iX WX

8ccTeX\_ cbhe _Xff\iX _\dh\WX

8WbhV\ffTag

;b`cTeg\`Xag

;b`cTeg\`Xag p _Xf!
f\iX WX ces_TiTZX
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;SKOEKQCM EPNQCSUKNGOU [
UQ[[T^Q PQ UM^MRQ 2

<Taf VX Vb`cTeg\`Xag( fXh_f _Xf
`Tgse\Thk Vb``X _Xf _Xff\iXf %_\dh\WX bh cb!
hWeX&( Tag\VT_VT\eX Xg ThgeXf cXhiXag ugeX hg\_\fsf*
Nbhf cbhiXm gebhiXe _�TccTeX\_ WX _Xff\iX _\dh\WX p 
_�\agse\Xhe WX ibgeX `TV[\aX p _T ceX`\teX 
\afgT__Tg\ba* %'&

2PNQCSUKNGOU QPVS CFPVEKTTCOU
PQ \T[[]$ PcMVTPXW$ PQ UQ[[T^Q 2

Nbhf cbhiXm hg\_\fXe _�TWbhV\ffTag cbhe _X _\aZX 
%dhTag\gs Xg glcX eXVb``TaWsf cTe _X cebWhVgXhe
Xfg asVXffT\eX&* HTeYb\f( _Xf Tffbhc_\ffTagf dhX
ibhf hg\_\fXm cbhe ibgeX _\aZX cXhiXag eXfgXe WTaf
VX Vb`cTeg\`Xag( cTeVX dhX _�TWbhV\ffTag a�Xfg 
cTf i\fdhXhk* Hbhe si\gXe VXggX f\ghTg\ba( _Xf
TWbhV\ffTagf _\dh\WXf c_hf i\fdhXhk Wb\iXag ugeX
hg\_\fsf bh _�TWbhV\ffXhe cbheeT\g ugeX W\_hs Xg 
Xafh\gX hg\_\fs*

2PNQCSUKNGOU [ MGTTKWG FG QS\MCW%
MRQ 2

;X Vb`cTeg\`Xag Wb\g ugeX hg\_\fs dhX
_befdhX _T YbaVg\ba WX ces_TiTZX Xfg
fs_XVg\baasX*
;XggX YbaVg\ba Xfg eXVb``TaWsX cbhe _X _\aZX getf fT_X*

%'& DXf fcsV\�VTg\baf WX _T `TV[\aX cXhiXag iTe\Xe Xa YbaVg\ba 
Wh cebWh\g TV[Xgs*
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a Nbhf cbhiXm fs_XVg\baaXe _X cebZeT``X cTe _XdhX_ ibhf
ibh_Xm _TiXe ibgeX _\aZX p geTiXef _X Ubhgba WX cebZeT``X*

| Nbhf cbhiXm cTeT`sgeXe _�bcseTg\ba WX fs_XVg\ba WX ceb!
ZeT``X Xa gbheaTag _X Ubhgba WX cebZeT``X WTaf _Xf WXhk
fXaf*

| 8ffheXm)ibhf dhX _X Ubhgba WX cebZeT``X Xfg cbf\g\baas
XkTVgX`Xag fhe _X cebZeT``X dhX ibhf TiXm fs_XVg\baas*
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HTaaXTh W�TY�V[TZX

D=< WX YbaV!
g\ba fhcc_s!
`XagT\eX

9bhgba ETeV[X+HThfX

9bhgba WX YbaVg\ba WscTeg W\YYses

9bhgba WX YbaVg\ba Thk\_\T\eX -

DTiTZX

J\arTZX
=ffbeTZX

LXe`\as



+/
5;3B<FD7 %- 2 <@FDA6G5F<A@ 6G B3@@73G 67
5A??3@67 "388<5;397 l>75FDA@<CG7#

� cTeg\e WXf D=< WX YbaVg\ba WX ibgeX `TV[\aX( ibhf cbhiXm
ib\e Vb`U\Xa WX gX`cf \_ iT Vb``XaVXe p YbaVg\baaXe Tcetf(
_Xf YbaVg\baf Thk\_\T\eXf dhX ibhf TiXm fs_XVg\baasXf Xg _X
fgTWX Wh cebZeT``X dhX ibhf XksVhgXm fhe ibgeX `TV[\aX*
% ces_TiTZX + sgTg WX _TiTZX( sgTcX WX e\arTZX( sgTcX
W�XffbeTZX&*

=a bhgeX( _�TY�V[TZX s_XVgeba\dhX ibhf TiXeg\eT Th `blXa 
WX Vb`U\aT\fbaf D=< dh\ gbheaXebag fhe _�sVeTa Xa VTf WX 
WsYThg fhe ibgeX `TV[\aX Xg ibhf f\ZaT_XeT _T �a Wh ceb!
ZeT``X WX _TiTZX Xa TY�V[Tag _�XkceXff\ba � LXe`\as � 
fhe _�sVeTa p _T �a Wh cebZeT``X WX _TiTZX dhX ibhf TiXm 
fs_XVg\baas*
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a NbgeX _\aZX cbegX WXf sg\dhXggXf dh\ cesV\fXag _Xhef fcs!
V\�VTg\baf* DTiXe bh fsV[Xe ibgeX _\aZX Xa YbaVg\ba WXf 
fcsV\�VTg\baf fhe _�sg\dhXggX Wh cebWh\g*

| KscTeXm ibgeX _\aZX Xa YbaVg\ba WX _Xhef glcXf %Vbgba(
flag[sg\dhX( Ws_\VTg( _T\aX( XgV*&( _Xhef gX`cseTgheXf
%Yeb\W( /, {( 0, {( 2, {( 5, {& Xg _X WXZes WX fT_Xgs %_sZteX!
`Xag gTV[s( gTV[s( gebc gTV[s&*

| KscTeXm gbh]bhef _X _\aZX U_TaV WXf iugX`Xagf WX
Vbh_Xhe*

| DTiXm ibgeX _\aZX WX Vbh_Xhe fscTes`Xag Th Vbhef Wh
ceX`\Xe _TiTZX cTeVX dh�\_ cXhg l Tib\e WsVb_beTg\ba*

| JXg\eXm gbhg `Tgse\Th `sgT__\dhX WTaf ibf _\aZXf bh
WTaf _Xf cbV[Xf*

3FF7@F<A@ 2 3H7DF<EE7?7@F 2 >Q[
F\HCVUT RVK S\TVMUGOU FG MC Q\O\USCUKPO
FG TVDTUCOEGT \USCOI]SGT FCOT WPUSG
NCEJKOG OG TPOU QCT EPVWGSUT QCS MC
RMZMW\TQ&

a >Xe`Xm Xg UbhgbaaXm ibf [TU\gf*

| =a_XiXm _Xf VebV[Xgf `sgT__\dhXf bh c_Tfg\dhXf WXf
e\WXThk WX gh__X bh WXf e\WXThk bh c_TVXm)_Xf WTaf ha
�_Xg bh ha fTV p _\aZX( ch\f _Xf `hfX_Xe*

| H_TVXm _Xf gXkg\_Xf gX_f dhX _Xf cTagT_baf( _Xf ge\Vbgf( _Xf
gXX)f[\egf Xg _Xf fheiugX`Xagf p _�XaiXef*

| DTiXm _Xf V[ThffXggXf( _Xf `bhV[b\ef Xg ThgeXf cXg\gf
_\aZXf WTaf ha �_Xg WX _TiTZX*
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9_TaV[\`Xag
W\fcba\U_X

HTf WX U_TaV[\!
`Xag

DTiTZX abe!
`T_

$&. '(

eXcTffTZX

DT gX`cseTgheX WX
eXcTffTZX Xfg WX

.,,{; Th `Tk\`h`

DT gX`cseTgheX WX
eXcTffTZX Xfg WX

-1,{; Th `Tk\`h`

FXggblTZX p
fXV W\fcba\U_X

HTf WX _TiTZX
p fXV

DT\ffXm fhe haX
fheYTVX c_TaX

KsV[TZX Xa YT\!
fTag gbheaXe a�Xfg 

cTf Thgbe\fs

KsV[Xm cTe
fhfcXaf\ba

KsV[Xm _befdhX
`bh\__s

FXggblTZX p fXV
WTaf _X ZTmb_X(

_�T_Vbb_ che Xg J--/ 
Xfg Thgbe\fs

HXeV[_bebsg[l_taX
J--( J-/( Hsgeb_X

HXeV[_be\asgl[_taX
J--( J--/( ZTmb_X

> $ 8
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a GhieXm _T cbegX WX ibgeX `TV[\aX*

| JscTeg\ffXm ibgeX _\aZX WTaf _T `TV[\aX*

=370=<@3 . =GNCSRVG . 6C ECQCEK%
U\ NCXKNVN FG EJCSIG QGVU WCSKGS GO
HPOEUKPO FV UYQG FG MKOIG RVG WPVT
UM^Qa$ P] PQRZp PQ [MUQ\p Q\ P]
QSPISCNNG RVG WPVT CWGZ EJPKTK(
8G QCT F\QCTTGS MC ECQCEKU\ NCXK%
V]V PQ OSMZRQ PQ [pOSMRQ TWPTY]pQ
FCOT MG UCDMGCV FGT QSPISCNNGT FG MCWCIG(

Nbhf cbhiXm hg\_\fXe _X gTU_XTh WX cb\Wf fh\iTag Vb``X XkX`c_X*

a AagebWh\fXm _X _\aZX fscTes`Xag %_�ha Tcetf _�ThgeX&*

| 8ffheXm)ibhf dh�ThVha _\aZX a�Xfg Vb\aVs XageX _X 
VbhiXeV_X Xg _X ]b\ag V\)WXffbhf _bef WX _T YXe`XgheX
WX _T cbegX WX ibgeX `TV[\aX*

| HbhffXm _T cbegX WX ibgeX `TV[\aX ]hfdh�p XagXa!
WeX _X fba WX iXeebh\__TZX*

| >Xe`Xm VbeeXVgX`Xag _T cbegX WX ibgeX TccTeX\_( f\aba ibgeX `T!
V[\aX aX iT cTf _TaVXe _�bcseTg\ba WX _TiTZX*
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KXei\XggX

D\a

Kbeg\X WX UT\a

@bhffX WX VbhXggX

LT\X W�beX\__Xe

Kbhf)iugX`Xagf

FTccX
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DT dhTag\gs WX WsgXeZXag dhX ibhf `XggeXm WTaf _T `TV[\aX
WscXaWeT WXf Ve\gteXf fh\iTagf 6

| DT WbfX WX WsgXeZXag p hg\_\fXe Xfg WsgXe`\asX cTe _X WX!
Zes WX fT_Xgs WX ibgeX _\aZX* FX _TiXm cTf Th cesT_TU_X ibgeX
_\aZX `b\af gTV[s Xg `XggXm ibgeX cXg\gX dhTag\gs WX _Xff\iX
WTaf _X .t`X Vb`cTeg\`Xag Wh g\eb\e p _Xff\iX*

| Hbhe ibgeX _\aZX c_hf gTV[s( fs_XVg\baaXm ha cebZeT``X
\aV_hTag _X ces_TiTZX( Xg iXefXm � WX _Xff\iX WTaf _X g\eb\e p
_Xff\iX Wh -Xe Vb`cTeg\`Xag gbhg Xa `XggTag _Xf � eXfgTagf
WTaf _X .t`X Vb`cTeg\`Xag*

| Mg\_\fXm _Xf _Xff\iXf YTUe\dhsXf ha\dhX`Xag cbhe WXf _TiX)
_\aZXf Thgb`Tg\dhXf* DT dhTag\gs WX _Xff\iX dhX ibhf hg\_\f!
XeXm cbhe ibgeX U_TaV[\ffXe\X Xfg \`ce\`sX fhe _�X`UT__TZX WX 
_T _Xff\iX*

| H_hf _X a\iXTh WX WheXgs Xfg s_Xis( c_hf ZeTaWX Wb\g ugeX _T
dhTag\gs WX _Xff\iX p hg\_\fXe*

| H_hf ibgeX _\aZX Xfg TUbaWTag( c_hf _T dhTag\gs WX _Xff\iX
dhX ibhf hg\_\fXm ThZ`XagX*

| NXefXm _�TWbhV\ffTag WTaf _X Vb`cTeg\`Xag p Tffbhc_\ffTag 
WTaf _X g\eb\e p _Xff\iX* FX WscTffXm cTf _X a\iXTh `Tk\`T_*
<Taf _X VTf VbageT\eX( _�TWbhV\ffTag iT Vbh_Xe WTaf _�XTh WX 
_TiTZX cXaWTag _X e\arTZX*

| DXf TWbhV\ffTagf p [ThgX WXaf\gs Wb\iXag ugeX W\_hsf WTaf
haX VXegT\aX `XfheX( TiTag W�ugeX iXefsf WTaf _X g\eb\e* HTeVX 
dhX _T [ThgX WXaf\gs iT U_bdhXe _X cXg\g e\arTZX Xg X`cuV[Xe
_�sVbh_X`Xag WX _�TWbhV\ffTag*

| Nbhf cbhiXm hg\_\fXe ibf _Xff\iXf _\dh\WXf WTaf gbhf _Xf
cebZeT``Xf fTaf ces_TiTZX* Hbhe VX_T( �kXm _T c_TdhX 
WX a\iXTh WX _Xff\iX _\dh\WX WTaf _X fTV W�TVVXffb\eXf bh 
_�TccTeX\_ WX _Xff\iX _\dh\WX %'&
WTaf _X .t`X Vb`cTeg\`Xag Wh g\eb\e p _Xff\iX Xg esZ_Xe _T
dhTag\gs WX _Xff\iX _\dh\WX fX_ba _Xf a\iXThk WX VXggX c_TdhX*
F�bhU_\Xm cTf WX eXg\eXe _T c_TdhX WX _Xff\iX _\dh\WX*

%'& DXf fcsV\�VTg\baf WX _T `TV[\aX cXhiXag iTe\Xe Xa YbaV!
g\ba Wh cebWh\g TV[Xgs*
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a 9eTaV[Xm ibgeX `TV[\aX*

| GhieXm _X ebU\aXg W�XTh*

| GhieXm _T cbegX WX _T
`TV[\aX*

| JscTeg\ffXm ibgeX _\aZX WTaf
_T `TV[\aX*

| HbhffXm _T cbegX WX ibgeX `TV[\aX ]hfdh�p 
XagXaWeX _X fba WX iXeebh\__TZX*

>\MGEUKPOOGS VO QSPISCNNG

Ks_XVg\baaXm _X cebZeT``X ceTg\dhX cbhe ibgeX _\aZX fhe _X
gTU_XTh WXf cebZeT``Xf*
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8iTag WX _TaVXe _X
cebZeT``X( ibhf cbhiXm
fs_XVg\baaXe haX YbaVg\ba
Thk\_\T\eX*

| 8cchlXm fhe _X Ubhgba WX YbaVg\ba
Thk\_\T\eX dhX ibhf fbh[T\gXm fs_XVg\baaXe*

| K\ _X fl`Ub_X WX YbaVg\ba Thk\_\T\eX fhe _�TY�V[TZX 
s_XVgeba\dhX V_\ZabgX Vbag\ahX__X`Xag( _T YbaVg\ba Thk\_\T\eX
dhX ibhf TiXm fs_XVg\baas Xfg TVg\isX*

| K\ _X fl`Ub_X WX YbaVg\ba Thk\_\T\eX fhe _�TY�V[TZX 
s_XVgeba\dhX V_\ZabgX( _T YbaVg\ba Thk\_\T\eX dhX ibhf TiXm
fs_XVg\baas a�Xfg cTf TVg\isX*

DMT[XW PQ UM WXW%MO\T^M\TXW 2

a 6C HPOEUKPO CVXKMKCKSG RVG WPVT TPVJCKUGZ
VUKMKTGS FCOT MG QSPISCNNG FG MCWCIG RVG
WPVT CWGZ EJPKTK OeGTU QCT CQQMKECDMG(

a APUSG CQQCSGKM C USCWGST\ Me\UCQG& CV EPVST
FG MCRVGMMG MC HPOEUKPO CVXKMKCKSG RVG WPVT
TPVJCKUGZ T\MGEUKPOOGS TGSCKU CQQMKRV\G(

a 3MMG OeGTU QCT EPNQCUKDMG CWGE VOG
HPOEUKPO CVXKMKCKSG RVG WPVT CWGZ
T\MGEUKPOO\ QS\E\FGNNGOU(
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NbgeX `TV[\aX Xfg sdh\csX W�ha flfgt`X WX WsgXVg\ba WX 
WX`\)V[TeZX*

DbefdhX ibhf `XggXm Xai\eba _T `b\g\s bh `b\af WX dhTa!
g\gs WX _Xff\iX cTe eTccbeg p _T VTcTV\gs `Tk\`T_X WX ib!
geX `TV[\aX( ibgeX `TV[\aX iT YbaVg\baaXe WX `Ta\teX p
sVbab`\fXe _X gX`cf WX _TiTZX( _T Vbafb``Tg\ba W�XTh Xg 
W�saXeZ\X WTaf VXegT\af cebZeT``Xf* K\ _T YbaVg\ba WX`\)
V[TeZX Xfg TVg\isX( _T `TV[\aX cXhg gXe`\aXe _X cebZeT``X
dhX ibhf TiXm Ws�a\ WTaf ha gX`cf c_hf Vbheg*



,-
5;3B<FD7 , 2 BDlB3D3F<A@ BDl><?<@3<D7 67 >3
>7EE<H7 "8A@5F<A@E 3GJ<><3<D7E#

;PVS VUKMKTGS MC HPOEUKPO CVXKMKCKSG FV F\QCSU
FKHH\S\.

) 8cchlXe fhe _X Ubhgba WX WscTeg W\YYses haX
Yb\f*

) _X iblTag �/ [� TccTeTwg* 

) 8cchlXm fhe _X Ubhgba WX WscTeg W\YYses
]hfdh�p TggX\aWeX _�[XheX p _TdhX__X ibhf fbh!
[T\gXm dhX _�bcseTg\ba WX _TiTZX Vb``XaVX*

) Hbhe TVg\iXe _X gX`cbe\fTgXhe dhX ibhf TiXm
fs_XVg\baas WTaf _X cebZeT``X( ibhf cbhiXm
TcchlXe fhe a�\`cbegX dhX__X gbhV[X WX YbaV!
g\ba Thk\_\T\eX dhX ibhf ibh_Xm( Xa WX[bef Wh
Ubhgba �ETeV[X+HThfX�*

4X]\XW PQ
HPOEUKPO

M]_TUTMTZQ )

+[
.[
1[
)*[

*' 4POEUKPO CVXKMKCKSG QPVS UGNQPSKTCUGVS

?eqVX p _T YbaVg\ba Thk\_\T\eX( ibhf cbhiXm
T`XaXe ibgeX `TV[\aX p _TaVXe _�bcseTg\ba WX 
_TiTZX TiXV WXf eXgTeWf Vb`ce\f XageX �/[( 2[(
5[( Xg -.[�*
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K\ ibhf TiXm fThgs _X gX`cbe\fTgXhe dhX
ibhf ibh_Xm Ws�a\e( ibhf cbhiXm eXiXa\e p 
_�[XheX Wsf\esX Xa `T\agXaTag _X Ubhgba WX 
WscTeg W\YYses XaYbaVs*

K\ ibhf fbh[T\gXm Taah_Xe _X gX`cbe\fT!
gXhe( \_ ibhf fhY�g W�TcchlXe fhe _X Ubhgba 
WX gX`cbe\fTg\ba ]hfdh�p VX dhX gbhf _Xf 
iblTagf WX esZ_TZX WX _�[XheX p _�sVeTa 
f�sgX\ZaXag*

Hbhe XksVhgXe _T YbaVg\ba WX WscTeg W\YYses(
ibgeX `TV[\aX Wb\g ugeX `\fX Xa YbaVg\baaX!
`Xag Xa TcchlTag fhe _X Ubhgba ETeV[X+
NX\__X*

+[
.[
1[
)*[
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+' =GQCTTCIG HCEKMG

Nbhf cbhiXm fbeg\e ibgeX _\aZX `b\af Yeb\ffs
p _T �a WX _�bcseTg\ba WX _TiTZX ZeqVX p VXggX 
YbaVg\ba Thk\_\T\eX*

Nbhf cbhiXm TVg\iXe VX cebZeT``X Xa
TcchlTag fhe _X Ubhgba WX _T YbaVg\ba
Thk\_\T\eX JXcTffTZX YTV\_X _befdhX _X
iblTag D=< Wh      fl`Ub_X f�T__h`X*

=GQCTTCIG

HCEKMG
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4X]\XW ?MZOSQ'BM][Q

=a TcchlTag fhe _X Ubhgba ETeV[X + HThfX(
ibhf cbhiXm _TaVXe _X cebZeT``X dhX ibhf
TiXm fs_XVg\baas bh fhfcXaWeX ha ceb!
ZeT``X Xa Vbhef* K\ ibhf UTfVh_Xm ibgeX
`TV[\aX Xa `bWX iX\__X( _X iblTag D=< fhe
_�TY�V[TZX s_XVgeba\dhX fX `Xg p V_\ZabgXe*

,0
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?MZOSQ'BM][Q

IM[STWR

DTW[TWR

>QKOOKOI

8TWT[SQP



,1,1
5;3B<FD7 %- 2 BDlB3D3F<A@ BDl><?<@3<D7 67 >3
>7EE<H7 "H7DDAG 67 El5GD<Fl 7@83@F#

DT fsVhe\gs XaYTag Xfg hg\_\fs cbhe cebgsZXe _X VlV_X WX _Ti!
TZX VbageX _Xf XYYXgf W�ha XaV_XaV[X`Xag aba)fbh[T\gs WXf 
Ubhgbaf cXaWTag _X VlV_X*

8�a W�TVg\iXe VX iXeebh WX  fsVhe\gs XaYTag(  TcchlXm fhe 
_Xf Ubhgbaf WXf YbaVg\baf Thk\_\T\eXf - Xg . Xa `u`X gX`cf
cXaWTag c_hf WX / fXVbaWXf* DbefdhX _X iXeebh\__TZX XaYTagf
Xfg TVg\is( _Xf iblTagf _h`\aXhk WXf Ubhgbaf WX YbaVg\baf
f�T__h`Xag*

K\ ibhf TcchlXm fhe a�\`cbegX dhX_ Ubhgba _befdhX _X iXeebh 
fsVhe\gs XaYTag Xfg TVg\is( _Xf D=< WX YbaVg\baf fhcc_s`Xa!
gT\eXf fX `XggXag p V_\ZabgXe fhe _�sVeTa*

DbefdhX _T fsVhe\gs XaYTag Xfg TVg\isX( ibgeX `TV[\aX Wsf!
TVg\iX _X fs_XVgXhe WX cebZeT``X( _X fs_XVgXhe WX i\gXffX
W�XffbeTZX Xg _Xf gbhV[Xf WX YbaVg\baf*

Hbhe WsfTVg\iXe _T fsVhe\gs XaYTag( \_ fhY�g W�TcchlXe fhe _Xf 
`u`Xf Ubhgbaf WX YbaVg\baf Thk\_\T\eXf - Xg / Xa `u`X
gX`cf cXaWTag c_hf WX / fXVbaWXf* DbefdhX _X iXeebh Xfg
WsfTVg\is( _Xf iblTagf D=< V_\ZabgXag*
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>K WPVT TPVJCKUGZ COOVMGS UPVU QSPISCNNG GO EPVST
PcQ_pO]\TXW 2

-) LbheaXm _X Ubhgba WX cebZeT``X fhe _T cbf\g\ba � 8eeug �*

.) NbgeX `TV[\aX TeeugXeT _�bcseTg\ba WX _TiTZX Xg _X ceb!
ZeT``X fXeT Taah_s*

/) Hbhe i\WXe _�XTh TVVh`h_sX WTaf _T `TV[\aX( gbheaXm _X 
Ubhgba WX cebZeT``X fhe a�\`cbegX dhX_ ThgeX cebZeT``X*

0) NbgeX `TV[\aX XYYXVghXeT _�bcseTg\ba W�siTVhTg\ba asVXf!
fT\eX Xg Taah_XeT _X cebZeT``X*

1) Nbhf cbhiXm `XggeX ibgeX `TV[\aX Xa `TeV[X Xa fs_XV!
g\baaTag ha abhiXTh cebZeT``X*



-)-)

NbgeX `TV[\aX iTiT f�TeeugXe Thgb`Tg\dhX`Xag p _T_T �a�a WhWh ceb!
ZeT``X fs_XVg\baas*

) DXDX iblTag D=< �>\a� V_\ZabgX fhe _X_X cTaaXTh W�TY�V[TZX*

) Nbhf cbhiXm bhie\e _T_T cbegX WXWX ibgeX `TV[\aX XgXg fbeg\e _X_X
_\aZX 7

) DT\ffXm _T_T cbegX WXWX ibgeX `TV[\aX bhiXegX cbhe fsV[Xe fTfT
cTeg\X
\agse\XheX Tcetf Tib\e eXg\es ibgeX _\aZX*

) LbheaXm _X_X Ubhgba WXWX cebZeT``X fhe _T_T cbf\g\ba � 8eeug �*�*

) <sUeTaV[Xm ibgeX `TV[\aX*

) 8eeugXm _X_X ebU\aXg W�XTh*

-)-)
� � � &  *( � �	� ���& ( P& � ( � * % $ �& ( P"  #  $ �  ( � �� � �" � �
" � )) , � ��*� ( #  $ � ( �+ $ �& ( % � ( � # # � �
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LX`cseTgheX WX _TiTZX %{;&

IhTag\gs `Tk\`h` WX _\aZX
fXV %^Z& ((,

((,

.

-$.

LlcX WX _\aZX + <XfVe\cg\baf

<hesX Wh cebZeT``X %E\a*&

;b`cTeg\̀ Xag WX _Xff\iX

LXkg\_Xf Xa Vbgba Xg Xa _\a getf fT_Xf* %Kbhf)
iugX`Xagf( WeTcf( aTccXf( fXei\XggXf
%`Tk\`h` %"( ^Z&( VbhiXegheXf( XgV*

LXkg\_Xf Xa Vbgba Xg Xa _\a fT_Xf* %Kbhf)
iugX`Xagf( WeTcf( aTccXf( fXei\XggXf
%`Tk\`h` %"( ^Z&( VbhiXegheXf( XgV*

-5(

-2,

5,{

2,{

BZpUM^MRQ P] OX\XW

LX`cseTgheX WX _TiTZX %{;&

IhTag\gs `Tk\`h` WX _\aZX
fXV %^Z&

LlcX WX _\aZX + <XfVe\cg\baf

<hesX Wh cebZeT``X %E\a*&

;b`cTeg\̀ Xag WX _Xff\iX
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LX`cseTgheX WX _TiTZX %{;&

IhTag\gs `Tk\`h` WX _\aZX
fXV %^Z&

LlcX WX _\aZX + <XfVe\cg\baf

<hesX Wh cebZeT``X %E\a*&

;b`cTeg\̀ Xag WX _Xff\iX

LX`cseTgheX WX _TiTZX %{;&

IhTag\gs `Tk\̀ h` WX _\aZX
fXV %^Z&

LlcX WX _\aZX + <XfVe\cg\baf

<hesX Wh cebZeT``X %E\a*&

;b`cTeg\`Xag WX _Xff\iX
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LXkg\_Xf Xa Vbgba Xg Xa _\a `b\af fT_Xf* %Kbhf)
iugX`Xagf( WeTcf( aTccXf( fXei\XggXf %`Tk\!
`h` . ^Z&( VbhiXegheX( XgV*

LXkg\_Xf getf fT_Xf bh `\kgXf flag[sg\dhXf*
%;[ThffXggXf Xa al_ba( V[X \̀fXf( V[X \̀f\Xef(
cTagT_baf flag[sg\dhXf( XgV*&

5'

+#
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LX`cseTgheX WX _TiTZX %{;&

IhTag\gs `Tk\̀ h` WX _\aZX
fXV %^Z&

LlcX WX _\aZX + <XfVe\cg\baf

<hesX Wh cebZeT``X %E\a*&

;b`cTeg\`Xag WX _Xff\iX

LX`cseTgheX WX _TiTZX %{;&

IhTag\gs `Tk\̀ h` WX _\aZX
fXV %^Z&

LlcX WX _\aZX + <XfVe\cg\baf

<hesX Wh cebZeT``X %E\a*&

;b`cTeg\`Xag WX _Xff\iX
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D\aZX Xa _T\aX TiXV WXf sg\dhXggXf
_TiTU_X Xa `TV[\aX*

K\ ibhf Wsf\eXm XYYXVghXe ha e\arTZX
fhcc_s`XagT\eX Th gXe`X Wh _TiTZX(
ibhf cbhiXm hg\_\fXe VX cebZeT``X
cbhe gbhg glcX WX _\aZX*

0(

/2

/,{

!

D<@j397

LX`cseTgheX WX _TiTZX %{;&

IhTag\gs `Tk\̀ h` WX _\aZX
fXV %^Z&

LlcX WX _\aZX + <XfVe\cg\baf

<hesX Wh cebZeT``X %E\a*&

;b`cTeg\`Xag WX _Xff\iX

LX`cseTgheX WX _TiTZX %{;&

IhTag\gs `Tk\`h` WX _\aZX
fXV %^Z&

LlcX WX _\aZX + <XfVe\cg\baf

<hesX Wh cebZeT``X %E\a*&

;b`cTeg\`Xag WX _Xff\iX
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K\ ibhf Wsf\eXm XffbeXe XaVbeX
ibgeX _\aZX Th gXe`X Wh _TiTZX( ibhf
cbhiXm hg\_\fXe VX cebZeT``X cbhe
gbhg glcX WX _\aZX*

DXff\iX eXVb``TaWsX cbhe _X _TiTZX
p _T `T\a bh _X _\aZX Ws_\VTg*

-)
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!
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LX`cseTgheX WX _TiTZX %{;&

IhTag\gs `Tk\̀ h` WX _\aZX
fXV %^Z&

LlcX WX _\aZX + <XfVe\cg\baf

<hesX Wh cebZeT``X %E\a*&

;b`cTeg\`Xag WX _Xff\iX

LX`cseTgheX WX _TiTZX %{;&

IhTag\gs `Tk\̀ h` WX _\aZX
fXV %^Z&

LlcX WX _\aZX + <XfVe\cg\baf

<hesX Wh cebZeT``X %E\a*&

;b`cTeg\`Xag WX _Xff\iX
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LXahXf WX fcbeg*

DXf gXkg\_Xf fT_Xf Xa Vbgba(
flag[sg\dhXf( WX Vbh_Xhe Xg Xa _\a
cXhiXag ugeX _Tisf XafX`U_X*

*&

4&

/,{

/,{

HmF7?7@FE ?<JF7E

LX`cseTgheX WX _TiTZX %{;&

IhTag\gs `Tk\̀ h` WX _\aZX
fXV %^Z&

LlcX WX _\aZX + <XfVe\cg\baf

<hesX Wh cebZeT``X %E\a*&

;b`cTeg\`Xag WX _Xff\iX

LX`cseTgheX WX _TiTZX %{;&

IhTag\gs `Tk\`h` WX _\aZX
fXV %^Z&

LlcX WX _\aZX + <XfVe\cg\baf

<hesX Wh cebZeT``X %E\a*&

;b`cTeg\`Xag WX _Xff\iX
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DXf V[X`\fXf Xg V[X`\f\Xef fT_Xf Xa
Vbgba( flag[sg\dhXf Xg flag[sg\dhXf
`\kgXf cXhiXag ugeX _Tisf XafX`U_X*

Nbhf cbhiXm _TiXe ibf gXkg\_Xf fT_Xf Xa
Vbgba( WX Vbh_Xhe Xg Xa _\a p 2,{; Xa 2,
`\ahgXf*

-,2

2,

2,{

2,{

CGAF<6<7@ .( VTW&

LX`cseTgheX WX _TiTZX %{;&

IhTag\gs `Tk\̀ h` WX _\aZX
fXV %^Z&

LlcX WX _\aZX + <XfVe\cg\baf

<hesX Wh cebZeT``X %E\a*&

;b`cTeg\`Xag WX _Xff\iX

LX`cseTgheX WX _TiTZX %{;&

IhTag\gs `Tk\`h` WX _\aZX
fXV %^Z&

LlcX WX _\aZX + <XfVe\cg\baf

<hesX Wh cebZeT``X %E\a*&

;b`cTeg\̀ Xag WX _Xff\iX
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J=E8JIM= 6 Hh\fdhX _T cse\bWX WX _TiTZX Xfg VbhegX( haX cXg\gX
dhTag\gs WX _Xff\iX Wb\g ugeX hg\_\fsX cTe eTccbeg p W�ThgeXf ceb!
ZeT``Xf* DT WhesX Wh cebZeT``X ThZ`XagXeT f\ ibgeX TccTeX\_
WsgXVgX haX V[TeZX \afgTU_X* Nbhf cbhiXm bhie\e _T cbegX WX ibgeX
`TV[\aX . `\ahgXf Tcetf _T �a WX _�bcseTg\ba WX _TiTZX* %DT WhesX 
WX . `\ahgXf asVXffT\eX cbhe bhie\e _T cbegX WX ibgeX `TV[\aX a�Xfg 
cTf Vb`ce\fX WTaf _T cse\bWX WX _TiTZX*&

D3B<67 )- VTW&

.(,

.

Nbhf cbhiXm _TiXe ibf gXkg\_Xf Xa Vbgba(
WX Vbh_Xhe Xg Xa _\a _sZteX`Xag gTV[sf
cXaWTag fXh_X`Xag -1 `\ahgXf*

-1

/,{LX`cseTgheX WX _TiTZX %{;&

IhTag\gs `Tk\̀ h` WX _\aZX
fXV %^Z&

LlcX WX _\aZX + <XfVe\cg\baf

<hesX Wh cebZeT``X %E\a*&

;b`cTeg\`Xag WX _Xff\iX
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<sUeTaV[Xm ibgeX `TV[\aX TiTag
WX Vb``XaVXe _Xf bcseTg\baf
W�XageXg\Xa Xg WX aXggblTZX*

>Xe`Xm _X ebU\aXg Th WsUhg WX
_�XageXg\Xa Xg Wh aXggblTZX WX 
ibgeX `TV[\aX*

0??38?598 . 6GT QK]EGT FG MeCQQCSGKM
QPVSSCKGOU ^USG GOFPNNCI\GT GO ECT
FeVUKMKTCUKPO FGT QSPFVKUT FG OGUUPYCIG
OXW\QWMW\ PQ[ [XU^MW\[&

8G QCT VUKMKTGS FG QSPFVKUT FG OGUUPYCIG
OXW\QWMW\ P] [XU^MW\&
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<Xf �_geXf cXe`XggTag W�si\gXe _�XagesX WXf cbhff\teXf Xg 
WXf fhUfgTaVXf sgeTaZteXf WTaf _�XTh WX _T `TV[\aX fbag 
W\fcba\U_Xf p _T Yb\f fhe _X Vxgs Wh ebU\aXg Xg fhe _Xf Xkges`\gsf
WXf iTaaXf W�XTh _X _baZ Wh ghlTh W�Tee\isX 
W�XTh WX ibgeX `TV[\aX*
FXggblXm ibf �_geXf f\ ibgeX `TV[\aX aX cXhg 
c_hf VTcgXe haX Tee\isX fhY�fTagX W�XTh `T_Zes 
_�bhiXegheX Wh ebU\aXg W�XTh*
%A_ Xfg eXVb``TaWs WX aXggblXe _X �_geX WX ibgeX 
cb`cX haX Yb\f gbhf _Xf . `b\f*&
| <sgTV[Xm _Xf ghlThk W�Tee\isX W�XTh*

| JXg\eXe _Xf �_geXf fhe _Xf iTaaXf W�Tee\isX W�XTh 
Xa hg\_\fTag WXf c\aVXf( ch\f _Xf aXggblXe TiXV ha
c\aVXTh WTaf _�XTh*

| <s`bagXm _Xf �_geXf fhe _X Vxgs _TgseT_ Wh 
ebU\aXg WXf ghlThk W�Tee\isX W�XTh Xg aXggblXm)
_Xf p _T `T\a*

| 8cetf Tib\e aXggbls _Xf �_geXf( ibhf cbhiXm _Xf 
`bagXe WX _T `u`X YTrba Xa fXaf \aiXefX*

3FF7@F<A@ 2
6GT fMUSGT FGT SPDKOGUT FeCSSKW\G FeGCV
QGVWGOU ^USG DPVEJ\T QCS MeGCV EPOUCNKO\G
P] ZXNTWQ\ X] UQ VMWY]Q PcQW\ZQ\TQW
O\EGTTCKSG PV MC F\HGEUVPTKU\ FGT WCOOGT&
EG RVK QSPWPRVG FGT HVKUGT FeGCV GO EPOUKOV
PMW[ ^X\ZQ VMOSTWQ&

6GT QCOOGT RVK S\TVMUGOU FG EGT SCKTPOT OG
TPOU QCT EPVWGSUGT QCS MC ICSCOUKG(
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DX flfgt`X WX �_geX W\fcba\U_X( X`cuV[X _Xf eXfgXf WX �_f Wh 
_\aZX Xg _Xf `\ahfVh_Xf `Tg\teXf W�XageXe WTaf _T cb`cX cXaWTag 
_�bcseTg\ba W�siTVhTg\ba W�XTh cTe ibgeX `TV[\aX p _T �a Wh 
_TiTZX T�a WX ceb_baZXe _T WhesX WX i\X WX ibgeX cb`cX* A_ Xfg 
eXVb``TaWs WX aXggblXe _X �_geX WX ibgeX cb`cX haX Yb\f gbhf 
_Xf . `b\f* Hbhe aXggblXe _X �_geX WX _T cb`cX 6

| Hbhe bhie\e _X VbhiXeV_X WX _T cb`cX( ibhf
cbhiXm hg\_\fXe _T cX__X WX _T _Xff\iX Xa cbhWeX
%'& bh _T c_TdhX WX a\iXTh WX _T _Xff\iX _\dh\WX
fbegTag WX ibgeX `TV[\aX*

| >\kXm _X cb\ag �aT_ WX _T cTeg\X Xa c_Tfg\dhX 
WTaf _�sVTeg Wh VbhiXeV_X WX _T cb`cX Xg 
cbhffXm)_X* ;XV\ cXe`XggeT W�bhie\e _X VbhiXeV_X*

| 8iTag W�bhie\e _X VbhiXeV_X Wh �_geX( cbfXm ha 
esV\c\Xag p _�TiTag Wh VbhiXeV_X Wh �_geX cbhe 
X`cuV[Xe _X eXfgX W�XTh WTaf _T `TV[\aX WX 
f�sVbh_Xe fhe _X fb_*

| <XffXeeXm _X VbhiXeV_X Wh �_geX WTaf _X fXaf 
Tag\[beT\eX( ch\f i\WXm _�XTh* 

JX`TedhX 6 A_ cXhg ugeX asVXffT\eX WX i\WXe _X
esV\c\Xag WX Vb__XVgX W�XTh p c_hf\Xhef eXce\fXf Xa YbaVg\ba 
WX _T dhTag\gs W�XTh WTaf _T `TV[\aX*

%'& DXf fcsV\�VTg\baf WX _T `TV[\aX cXhiXag iTe\Xe Xa 
YbaVg\ba Wh cebWh\g TV[Xgs*
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| FXggblXm _Xf `Tgse\Thk sgeTaZXef WTaf _X �_geX 
TiXV haX UebffX*

| 8cetf Tib\e aXggbls _X �_geX( �kXm fba VbhiXeV_X 
Xg fXeeXm)_X Xa _X gbheaTag WTaf _X fXaf [beT\eX*

| Dbef WX _T YXe`XgheX Wh VbhiXeV_X WX _T cb`cX(
TffheXm)ibhf dhX _Xf c\tVXf WX _T YTVX \agXeaX
Wh VbhiXeV_X VbeeXfcbaWXag Thk gebhf fhe _X Vxgs
Wh cTaaXTh TiTag*

| Nbhf cbhiXm `bagXe p abhiXTh _X VbhiXeV_X WX
_T cb`cX WTaf _X fXaf \aiXefX WX _T WscbfX*

3FF7@F<A@!
;VKTRVG MeGCV FCOT MC QPNQG QGVU ^USG
EJCVFG& CUUGOFGZ RVeGMMG SGHSPKFKTTG(
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Nbf WsgXeZXagf cXhiXag WscbfXe WXf esf\Whf WTaf _X g\eb\e p
_Xff\iX Xg fba Vb`cTeg\`Xag Th �_ Wh gX`cf*
Hbhe aXggblXe _Xf esf\Whf Ybe`sf( Ws`bagXm _X g\eb\e p _Xf!
f\iX WTaf WXf cse\bWXf cTeg\Vh_\teXf* A_ Xfg eXVb``TaWs WX
aXggblXe _X �_geX WX ibgeX cb`cX gbhf _Xf . `b\f*
Hbhe s]XVgXe _X g\eb\e p _Xff\iX 6

| L\eXm _X g\eb\e p _Xff\iX ]hfdh�Th Ubhg

| ;bag\ahXm p g\eXe Xa TcchlTag fhe _T fXVg\ba \aW\dhsX fbhf
Wh g\eb\e p _Xff\iX Xg Vbag\ahXm ch\f WsfgTU\_\fXm _X g\eb\e p
_Xff\iX*

| FXggblXm)_X p _�T\WX W�ha c\aVXTh*

| ;b__XVgXm _Xf esf\Whf WTaf _X _bZX`Xag Wh g\eb\e p _Xff\iX
fTaf _Xf _T\ffXe gb`UXe p _�\agse\Xhe WX _T `TV[\aX*

| EbagXm _X g\eb\e p _Xff\iX Tcetf _�Tib\e fsV[s TiXV haX fXe!
i\XggX bh ha V[\YYba fXV*

| FX _TiXm cTf ibgeX g\eb\e p _Xff\iX WTaf _X _TiX)iT\ffX__X*

0QQCSGKM QPVS MGTTKWG MKRVKFG #%$

KbegXm _�TccTeX\_ WX a\iXTh WX _Xff\iX _\dh\WX p WXf �af WX 
aXggblTZX Xg W�XageXg\Xa( Vb``X \aW\dhs WTaf _�\`TZX Xg 
aXggblXm U\Xa _Xf esf\Whf WX _Xff\iX* JX`XggXm _�TccTeX\_ 
p fT c_TVX* 8ffheXm)ibhf WX aX _T\ffXe ThVha esf\Wh p
_�\agse\Xhe*

%'& DXf fcsV\�VTg\baf WX _T `TV[\aX cXhiXag iTe\Xe Xa YbaV!
g\ba Wh cebWh\g TV[Xgs*
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1VU\G FeCSS^U FG F\DKU
<s`bagXm _X_X g\eb\e p _Xff\iX* <s`bagXm _T_T UhgsX W�Teeug WXWX WsU\g
XgXg aXggblXm Vb`c_tgX`Xag _Xf esf\Whf WXWX _�Tffbhc_\ffTag* >\kXm
p abhiXTh _T_T UhgsX W�Teeug WXWX WXU\g Tcetf _�Tib\e aXggbls* Nse\!
�Xm dh�X__X Xfg �ksX VbeeXVgX`Xag*

2PSQT

FXggblXm _X_X Ubwg\Xe XkgXeaX WXWX ibgeX `TV[\aX
p _�XTh g\tWX XgXg haha cebWh\g WXWX aXggblTZX
\a\a�T``TU_X dh\ aXaX VThfXeT cTf WXf seT�heXf
fhe _X_X Vbecf WXWX ibgeX `TV[\aX* 8cetf e\arTZX
TiXV WXWX _�XTh( fsV[Xm)_X TiXV haha V[\YYba Wbhk
XgXg fXV*

FMVNX]Z

FXFX _T\ffXm cTf _Xf bU]Xgf `sgT__\dhXf gX_f dhX
_Xf T\Zh\__Xf( _Xf geb`UbaXf( _Xf c\tVXf WXWX
`baaT\X( XgV* WTaf ibgeX `TV[\aX* ;Xf bU]Xgf
Ybe`Xag _Xf gTV[Xf WXWX ebh\__X WTaf _X_X gT`Ubhe*
Hbhe aXggblXe VXf gTV[Xf WXWX ebh\__X( hg\_\fXm haha
cebWh\g WXWX aXggblTZX fTaf V[_beX XgXg fh\iXm _Xf
\afgehVg\baf WXf YTUe\VTagf WXWX _�TZXag WXWX aXggblTZX* FXFX ]T`T\f
hg\_\fXe WXWX _T\aX W�TV\Xe bhbh W�ThgeXf bU]Xgf Whef cbhe aXggblXe _Xf
gTV[XfgTV[Xf WXWXWXWX ebh\__X*ebh\__X*
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LbhgXf _Xf bcseTg\baf WX escTeTg\ba asVXffT\eXf p ibgeX
`TV[\aX Wb\iXag ugeX XYYXVghsXf cTe abgeX fXei\VX TZess* K\
ibgeX TccTeX\_ asVXff\gX haX escTeTg\ba bh f\ ibhf a�Tee\iXm 
cTf p escTeXe _X WsYThg p _�T\WX WXf \aYbe`Tg\baf Ybhea\Xf 
Vb``X fh\g 6

| <sUeTaV[Xm ibgeX `TV[\aX*
| 8eeugXm _X ebU\aXg W�XTh*

%'& Nb\e _X V[Tc\geX fhe _�XageXg\Xa Xg _X aXggblTZX WX ibgeX 
`TV[\aX*

6l83<>>3@57

NbgeX `TV[\aX aX
Ws`TeeX cTf*

NbgeX `TV[\aX aX
VTcgX cTf _�Tee\isX 

=__X a�Xf cTf UeTaV[sX 9eTaV[Xm ibgeX `TV[\aX

JX`c_TVXm _Xf Yhf\U_Xf

Nse\�Xm _�T_\`XagTg\ba 
fXVgXhe
8cchlXm fhe _X Ubhgba
ETeV[X + HThfX*
Hbf\g\baaXm _X fs_XVgXhe
WX cebZeT``X fhe _X ceb!
ZeT``X WX ibgeX V[b\k*

>Xe`Xm _T cbegX
WX _T `TV[\aX*

GhieXm ibgeX ebU\aXg*

Nse\�Xm _X ghlTh W�Tee\isX 
W�XTh*

FXggblXm _Xf �_geXf Wh 
ghlTh W�Tee\isX W�XTh* %'&

FXggblXm _Xf �_geXf Wh 
eTVVbeW W�Tee\isX
W�XTh* %'&

>Xe`Xm _T cbegX WX _T
`TV[\aX*

DXf Yhf\U_Xf fbag
WsYXVghXhk*
A_ l T haX cTaaX WX
VbheTag
9bhgba ETeV[X+HThfX
a�Xfg cTf XaV_XaV[s

DX fs_XVgXhe WX ceb!
ZeT``X Xfg cbf\g\baas
fhe �8eeug�

DT cbegX WX _T `TV[\aX
Xfg `T_ YXe`sX*

DX ebU\aXg W�Tee\isX 
W�XTh Xfg YXe`s*

DX ghlTh W�Tee\isX W�XTh 
Xfg c_\s*

LhlTh W�Tee\isX 
W�XTh UbhV[s*

DXf �_geXf Wh eTVVbeW 
W�Tee\isX W�XTh fbag
UbhV[sf*

DT cbegX WX _T `TV[\aX
Xfg `T_ YXe`sX*

lH7@FG7>>7
53GE7

6lB3@@397
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%'& Nb\e _X V[Tc\geX fhe _�XageXg\Xa Xg _X aXggblTZX WX ibgeX 
`TV[\aX*
%''& Nb\e _X V[Tc\geX fhe _�\afgT__Tg\ba WX ibgeX `TV[\aX*

NbgeX `TV[\aX
a�siTVhX cTf _�XTh*

NbgeX `TV[\aX s`Xg
WXf i\UeTg\baf*

DX ghlTh WX i\WTaZX Xfg
UbhV[s bh c_\s*

Nse\�Xm _X ghlTh WX 
i\WTaZX*

DX �_geX WX cb`cX 
Xfg UbhV[s*

DX _\aZX Xfg `T_ escTeg\
p _�\agse\Xhe WX _T `T!
V[\aX*

H_TVXm ibgeX _\aZX
WTaf _T `TV[\aX WX
`Ta\teX sZT_X*

DXf c\XWf WX _T `T!
V[\aX a�bag cTf sgs 
esZ_sf*

JsZ_Xm _Xf c\XWf WX
ibgeX `TV[\aX* %''&

DXf i\f WX Ue\WTZX aX
fbag cTf eXg\esXf*

JXg\eXm _Xf i\f WX Ue\W!
TZX* %''&

HXg\gX dhTag\gs WX _\aZX
WTaf _�TccTeX\_*

;X_T a�X`cuV[X cTf _T 
`TV[\aX WX YbaVg\baaXe*

NbgeX `TV[\aX Xfg
fheV[TeZsX TiXV Wh
_\aZX bh _X _\aZX T
sgs c_TVs WX `Ta\teX
\asZT_X*

FX c_TVXm cTf haX
dhTag\gs WX _\aZX
fhcse\XheX p VX__X
eXVb``TaWsX Xg
escTeg\ffXm _X _\aZX
WTaf _T `TV[\aX
ha\Ybe`s`Xag

NbgeX `TV[\aX Xfg
c_TVsX fhe haX
fheYTVX e\Z\WX*

FX cbfXm cTf ibgeX
`TV[\aX fhe _Xf
fheYTVXf WheXf*

FXggblXm _X cb`cX WX
�_geX WX i\WTaZX* %'&

6l83<>>3@57 lH7@FG7>>7
53GE7

6lB3@@397
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MaX ZeTaWX dhTag\gs WX
`bhffX fX Ybe`X WTaf
_X g\eb\e p _Xff\iX*

IhTag\gs XkVXf!

f\iX WX _Xff\iX
hg\_\fsX*

8cchlXm fhe _T gbhV[X
WscTeg+cThfX* Hbhe
TeeugXe _T Ybe`Tg\ba
WX `bhffX( W\_hXm
haX Vh\__teX p fbhcX
W�Tffbhc_\ffTag WTaf � 
_\geX W�XTh Xg iXefXm _X 
`s_TaZX WTaf _X UTV p
cebWh\gf* 8ggXaWXm 1 p -,
`\ahgXf Xg TcchlXm fhe
_T gbhV[X WscTeg+cThfX*
NX\__Xm p hg\_\fXe _T dhTa!

g\gs Tccebce\sX WX _Xff\iX
_bef Wh cebV[T\a _TiTZX*

Mg\_\fXm _Xf _Xff\iXf
YTUe\dhsXf ha\dhX`Xag
cbhe WXf _TiX)_\aZXf
Thgb`Tg\dhXf*

Mg\_\fTg\ba W�haX _Xff\iX 
\aTWsdhTgX*

DX WXZes WX fT_Xgs WX
ibgeX _\aZX aX Vbe!
eXfcbaW cTf Th ceb!

ZeT``X V[b\f\*

Ks_XVg\baaXm _X ceb!

ZeT``X Tccebce\s cbhe
_X WXZes WX fT_Xgs WX
ibgeX _\aZX* %Nb\e _X gTU!

_XTh WXf cebZeT``Xf&

8]hfgXm _T dhTag\gs WX
_Xff\iX Xa YbaVg\ba WX _T
dhTag\gs Xg Wh WXZes WX
fT_Xgs WX ibgeX _\aZX*

IhTag\gs WX _Xff\iX
hg\_\fsX \afhY�fTagX*

IhTag\gs WX _\aZX
fhcse\XheX p _T
VTcTV\gs `Tk\`h`
c_TVsX WTaf ibgeX
`TV[\aX*

;[TeZXm ibgeX `TV[\aX
TiXV Wh _\aZX( haX dhTa!

g\gs dh\ aX WscTffX cTf
_T VTcTV\gs `Tk\`T_X WX
_\aZX*

DXff\iX \afTg\fYT\fTagX*

6l83<>>3@57 lH7@FG7>>7
53GE7

6lB3@@397
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%''& Nb\e _X V[Tc\geX fhe _�\afgT__Tg\ba WX ibgeX `TV[\aX*

DXff\iX \afTg\fYT\!
fTagX*

DT `TV[\aX siTVhX
WX _�XTh Thff\gxg 
Tcetf Tib\e sgs
V[TeZsX*

D�XTh aX eXfgX cTf 
WTaf _X gT`Ubhe
cXaWTag _X _TiTZX*

DX _\aZX cbegX WXf
esf\Whf WX _Xff\iX*

DXf gTV[Xf Ze\fXf
TccTeT\ffXag fhe _X
_\aZX*

D�XTh cesfXagX Wh VT_!
VT\eX*% ;bagT`\asX(
XTh WX V[Thk XgV*&

DX _\aZX Xfg c_TVs
WTaf ibgeX `TV[\aX WX
YTrba aba)[b`bZtaX*

D�Xkges`\gs Wh ghlTh 
W�siTVhTg\ba W�XTh 
Xfg gebc UTffX cbhe _T
`TV[\aX*

HTf WX WsYT\__TaVX*
D�XTh fX gebhiX 
WTaf _T cTeg\X \ai\f!

\U_X Wh gT`Ubhe*

DXf cTeg\Vh_Xf
aba)W\ffb_hU_Xf
WX VXegT\aXf
_Xff\iXf cXhiXag
Vb__Xe fhe ibgeX
_\aZX*

D�be\Z\aX WX VXf 
gTV[Xf cXhg ugeX
_�[h\_X( _T Vet`X bh 
_T cb``TWX*

8]hfgXm _T dhTag\gs WX
_Xff\iX Xa YbaVg\ba WXf
\afgehVg\baf Wh cebWhV!

gXhe WX _Xff\iX*

JscTeg\ffXm ibgeX
_\aZX WTaf _T `TV[\aX
VbeeXVgX`Xag*

JsZ_Xm _X ghlTh
W�siTVhTg\ba W�XTh p 
_T [ThgXhe Tccebce\sX*
%''&

=YYXVghXm ha e\arTZX
fhcc_s`XagT\eX Xa
esZ_Tag ibgeX TccTeX\_
fhe _X cebZeT``X �
J\arTZX �( bh aXg!
gblXm _Xf gTV[Xf p
_�T\WX W�haX UebffX 
Tcetf _X fsV[TZX Wh
_\aZX*

EXggeX _X `Tk\`h` WX
_Xff\iX gX_ dhX eXVb`!

`TaWs cTe _X YTUe\VTag
Th Vbhef Wh cebV[T\a
_TiTZX*

6l83<>>3@57 lH7@FG7>>7
53GE7

6lB3@@397



/(
5;3B<FD7 %1 2 6lB3@@397

D�bcseTg\ba W�XffbeTZX 
aX `TeV[X cTf bh
WsUhgX TiXV ha eXgTeW*

HTf WX WsYT\__TaVX*
DX flfgt`X WX Vba!

gex_X WX _T escTeg\g\ba
WX V[TeZX Xfg cXhg)
ugeX Xa Vbhef*

DX flfgt`X WX Vbagex_X
WX _T escTeg\g\ba WX
V[TeZX iT XffTlXe WX
escTeg\e _X _\aZX WX YTrba
[b`bZtaX*
D�bcseTg\ba W�XffbeTZX 
Vb``XaVX Tcetf
_�sgT_TZX Wh _\aZX* H_TVXm 
_X _\aZX WTaf _T `TV[\aX
W�haX `Ta\teX sdh\_\!
UesX( _T cebV[T\aX Yb\f*

6l83<>>3@57 lH7@FG7>>7
53GE7

6lB3@@397
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NbgeX `TV[\aX Xfg sdh\csX WXf flfgt`Xf VTcTU_Xf WX ceXa!
WeX _Xf cesVThg\baf asVXffT\eXf Xg WX ibhf TiXeg\e Xa VTf WX
cTaaX p _�T\WX W�Thgb)Vbagex_X Vbag\ah cXaWTag _Xf bcseT!
g\baf WX _TiTZX*

%'& Nb\e _X V[Tc\geX fhe _�XageXg\Xa Xg _X aXggblTZX WX ibgeX 
`TV[\aX*

DT cbegX WX ib!

geX `TV[\aX Xfg
eXfgsX bhiXegX

DT ceXff\ba WX _�XTh 
bh _X a\iXTh W�XTh p 
_�\agse\Xhe WX _T `T!

V[\aX Xfg YT\U_X*

DT cb`cX Xfg WsYXV!

ghXhfX bh ha �_geX WX 
_T cb`cX Xfg UbhV[s
bh haX VbaaXk\ba
s_XVge\dhX WX _T cb`cX
Xfg WsYXVghXhfX*

A_ l T gebc W�XTh 
WTaf ibgeX `TV[\aX*

FXggblXm _X �_geX WX _T cb`cX* K\ 
_X cebU_t`X cXef\fgX( VbagTVgXm _X
fXei\VX TZess _X c_hf cebV[X* %'&

GhieXm ibgeX ebU\aXg* D�XTh Wh ebU\!
aXg cXhg ugeX VbhcsX* K\ _X cebU_t`X
cXef\fgX( _�TccTeX\_ f�TeeugX Thgb`T!

g\dhX`Xag Tcetf ha VXegT\a gX`cf*
<sUeTaV[Xm _�TccTeX\_( YXe`Xm ibgeX 
ebU\aXg Xg VbagTVgXm _X fXei\VX TZess
_X c_hf cebV[X*

>Xe`Xm _T cbegX WX _T `TV[\aX* K\
ibgeX `TV[\aX Vbag\ahX W�\aW\dhXe 
_X WsYThg( sgX\ZaXm)_T( WsUeTaV[Xm)
_T Xg VbagTVgXm \``sW\TgX`Xag _X
fXei\VX TZess _X c_hf cebV[X*

5A67 67
B3@@7E
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DTiTZX

DTiTZX

J\aVTZX

>\a

J\aVTZX

NbgeX `TV[\aX siTVhX _�XTh* 
=a VbaYbe`\gs TiXV _�bcseTg\ba 
W�siTVhTg\ba( sgX\ZaXm ibgeX 
`TV[\aX Xg WsUeTaV[Xm)_T* >Xe!
`Xm ibgeX ebU\aXg Xg VbagTVgXm _X
fXei\VX TZess _X c_hf cebV[X*

DTiTZX

J\aVTZX

>\a

DTiTZX

J\aVTZX



/*
5;3B<FD7 %)) 2 <@8AD?3F<A@E BD3F<CG7E

4XT[[XW[ MUOXUT[pQ[ 2 DT mbaX gTV[XgsX Wb\g
W�TUbeW ugeX _TisX TiXV WX _�XTh Yeb\WX( ch\f 
XffhlsX TiXV WX _T Z_lVse\aX Xg WX _�XTh Xg 
e\aVsX TiXV Wh i\aT\ZeX `s_TaZs p _�XTh*

5TZMRQ PQ OSM][[]ZQ[ 2 DT gTV[X Wb\g ugeX
YebggsX WbhVX`Xag fTaf XaWb``TZXe _X
g\ffh( Xg _TisX Xg e\aVsX TiXV WX _T _Xff\iX* K\
X__X a�Xfg cTf Xa_XisX( X__X WXieT\g ugeX aXg!
gblsX p _�T\WX Wh `s_TaZX bUgXah Xa T]bh!
gTag - sV[X__X W�T_Vbb_ %52�& WTaf . sV[X__Xf 
W�XTh( ch\f _TiXe p _�XTh g\tWX*

?J\ GU ECH\ . og\eXm _T mbaX gTV[XgsX WX
ibgeX _\aZX gbhg Th _baZ WX _�bhiXegheX W�ha 
esV\c\Xag( Xg iXefXm WX _�XTh V[ThWX fX_ba 
_T esf\fgTaVX Wh glcX WX ibgeX _\aZX* <Taf _X
VTf by _X glcX WX ibgeX _\aZX _X cXe`Xg( _TiXm)
_X TiXV _�XTh WX ]TiX_*

5SXOXUM\ Q\ OMOMX 2 8cetf Tib\e geX`cs
ibgeX _\aZX WTaf _�XTh Yeb\WX Xg _X Yebggs TiXV 
Wh fTiba bh haX _Xff\iX( _TiXm)_X p haX gX`!
cseTgheX p _TdhX__X _X glcX WX g\ffh WX ibgeX
_\aZX cXhg esf\fgXe* K\ _T gTV[X W�[h\_X Xfg Xa!
VbeX i\f\U_X( YebggXm TiXV WX _�XTh bklZsasX 
%/#&*
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Bo\Q PQ \XVM\Q 2 8cetf Tib\e Yebggs _Xf fhU!
fgTaVXf ftV[Xf fTaf XaWb``TZXe ibgeX
_\aZX( geX`cXm)_X WTaf _�XTh cXaWTag /, `\a!
hgXf( ch\f YebggXm Xg _TiXm TiXV haX _Xff\iX*

1PVKMMPO& dVH . =a_XiXm _Xf esf\Whf WXf
gTV[Xf fsV[sXf fhe _X _\aZX( ch\f XffhlXm)_Xf
TiXV ha V[\YYba Wbhk bh haX scbaZX geX`csX
Th cesT_TU_X WTaf WX _�XTh Yeb\WX* >ebggXm 
TiXV haX _Xff\iX( _TiXm TiXV _�XTh WX ]TiX_ 
W\_hsX*

FMOSQ[ PQ RZMT[[Q Q\ PcS]TUQ 2 Lbhg W�TUbeW( 
Xa_XiXm _Xf esf\Whf* >ebggXm _T gTV[X TiXV
WX _T _Xff\iX Xg _TiXm p _�XTh V[ThWX fTiba!
aXhfX*

?X]\MZPQ 2 8cc_\dhXm _T Z_lVse\aX fhe _T
mbaX gTV[XgsX* >ebggXm TiXV WX _T _Xff\iX Xg
_TiXm* K\ _T gTV[X aX cXhg cTf ugeX Xa_XisX(
XffhlXm)_T TiXV WX _�T_Vbb_* %Hbhe _Xf g\f!
fhf flag[sg\dhXf Xg WX Vbh_Xhe( hg\_\fXm ha
`s_TaZX W�haX sV[X__X W�T_Vbb_ Xg . sV[X__Xf 
W�XTh&
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8Z]T\[ 2 og\eXm _T mbaX gTV[XgsX WX ibgeX _\aZX
gbhg Th _baZ WX _�bhiXegheX W�ha esV\c\Xag( Xg 
iXefXm WX _�XTh Yeb\WX WXffhf* FX cTf iXefXe 
WX _�XTh V[ThWX fhe _T gTV[X* =ffhlXm)_Xf 
TiXV WX _�XTh Yeb\WX Xg Tcc_\dhXm WX _T Z_lVs!
e\aX* DT\ffXm eXcbfXe - p . [XheXf( XffhlXm)
_X TiXV dhX_dhXf ZbhggXf WX i\aT\ZeX U_TaV Xg
e\aVXm*

FMOSQ PcSQZNQ 2 =ffhlXm _T cTeg\X gTV[XgsX
TiXV WX _T _Xff\iX* K\ ibgeX glcX WX _\aZX Xfg
Vb`cTg\U_X p _�XTh WX ]TiX_( _TiXm)_X TiXV 
_�XTh WX ]TiX_* LeX`cXe ibgeX _\aZX Xa _T\aX 
TiXV _�T_Vbb_* %Hbhe _Xf g\ffhf WX Vbh_Xhe( 
ha `s_TaZX W�haX sV[X__X W�T_Vbb_ che Xg . 
sV[X__Xf W�XTh&

;GKOUVSG [ JVKMG . DT gTV[X WXieT\g ugeX
Xa_XisX Xa Tcc_\dhTag _X W\_hTag TiTag _X
fsV[TZX* =afh\gX( X__X Wb\g ugeX aXggblsX
TiXV ha WsgXeZXag Xg _Tis*

?CEJG FG DS`MVSG . K\ ibgeX _\aZX Xfg TWTcgs
p _�XTh WX ]TiX_( ibhf cbhiXm Xa T]bhgXe WTaf 
_�XTh WX _TiTZX* Hbhe _Xf g\ffhf WX _T\aX( ha 
V[\YYba cesT_TU_X`Xag geX`cs WTaf _�XTh bkl!
ZsasX WXieT\g ugeX cbfs fhe _T gTV[X Xg \_ Wb\g
ugeX eXcTffs Tcetf Tib\e c_TVs ha V[\YYba fXV
fhe VX g\ffh* A_ Wb\g ugeX _Tis Tcetf Tib\e sgs
e\aVs VbeeXVgX`Xag*
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FMOSQ PQ [MWR 2 LeX`cXm ibgeX _\aZX WTaf
WX _�XTh Yeb\WX cXaWTag /, `\ahgXf* K\ _T 
gTV[X a�Xfg cTf Xa_XisX( geX`cXm _X iugX`Xag 
WTaf ha `s_TaZX W�XTh Xg W�T``ba\TdhX %/ 
Vh\__teXf p fbhcX W�T``ba\TdhX WTaf 0 _\geXf 
W�XTh& cXaWTag /, `\ahgXf*

2S]NG& IMCEG GU MCKU . LeX`cXm ibgeX _\aZX
WTaf WX _�XTh Yeb\WX Xg YebggXm _T cTeg\X gT!
V[XgsX TiXV _T _Xff\iX* K\ _T gTV[X a�Xfg 
cTf Xa_XisX( Tcc_\dhXm _�XTh WX ]TiX_ WTaf 
_T `XfheX TWTcgsX p ibgeX _\aZX* %FX cTf
hg\_\fXe W�XTh WX ]TiX_ fhe _Xf iugX`Xagf WX 
Vbh_Xhe*&

?MWOSXW 2 DXf gTV[Xf fhe _Xf `TaV[baf
Wb\iXag ugeX aXggblsXf Wtf dhX cbff\U_X*
=__Xf Wb\iXag ugeX _TisXf TiXV haX _Xff\iX
_\dh\WX( asTa`b\af( f\ X__X a�Xfg cTf Xa_XisX( 
X__X Wb\g ugeX aXggblsX TiXV WX _�XTh bklZs!
asX %/#&*

7WOZQ 2 Kbh`XggXm _T cTeg\X gTV[XgsX p _�XTh 
VbheTagX Xg cTg\XagXm ]hfdh�p VX dhX _X �hk 
WX _�XTh p XaVeX VXffX* =afh\gX( YebggXm)_T 
TiXV WX _�XTh V\gebaasX Xg WX _T _Xff\iX( Xg 
_TiXm)_T Tcetf Tib\e _T\ffs eXcbfXe cXaWTag 1
`\ahgXf*
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ETedhX

;_TffX saXeZs!
/)-0(

;bafb``Tg\ba
W�saXeZ\X

NT_Xhe Wh Ueh\g
cXaWTag _X _TiTZX

NT_Xhe Wh Ueh\g cXa!
WTag _�XffbeTZX

;TgsZbe\X WX cXeYbe`TaVX WX
_�XffbeTZX

;TcTV\gs WX _TiTZX p fXV

;bafb``Tg\ba
TaahX__X W�XTh

EbWt_X
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DT Vbafb``Tg\ba W�saXeZ\X Xg W�XTh cXhg iTe\Xe Xa YbaVg\ba 
WX _T ceXff\ba WX _�XTh( _X a\iXTh WX VT_VT\eX WX _�XTh( _T 
gX`cseTgheX WX _�XTh( _T gX`cseTgheX T`U\TagX( _T dhTag\gs 
WX _\aZX( _T fs_XVg\ba WXf YbaVg\baf fhcc_s`XagT\eXf( _Xf
�hVghTg\baf WX gXaf\ba* =__X cXe`XggeT WX esWh\eX _T Vbafb`!
`Tg\ba W�saXeZ\X Xg W�XTh hg\_\fsXf cTe _�TccTeX\_ TiXV _T 
VTcTV\gs WX _\aZX cebcbfs cbhe _X cebZeT``X fs_XVg\baas(
_TiXm ibgeX _\aZX `b\af fT_X bh _X _\aZX dhbg\W\Xa WTaf _Xf
cebZeT``Xf Vbhegf( XYYXVghXm _X aXggblTZX Xg _�XageXg\Xa 
WX YTrba cse\bW\dhX( hg\_\fXm ibgeX TccTeX\_ WTaf WXf \a!
gXeiT__Xf WX gX`cf Tccebce\sf fcsV\�sf cTe _X Ybhea\ffXhe 
W�s_XVge\V\gs*
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2G TYNDPMG TVS MG QSPFVKU PV MeGNDCMMCIG KOFKRVG RVG MG
QSPFVKU OG FPKU QCT ^USG USCKU\ EPNNG VO F\EJGU FPNGT%
UKRVG( c MC QMCEG& KM FGWSCKU ^USG F\QPT\ FCOT MGT MKGVX GO
WKIVGVS FG EPMMGEUG FGT F\EJGUT FGT \RVKQGNGOUT \MGE%
\ZTY]Q[ Q\ pUQO\ZXWTY]Q[ ZQO`OUMNUQ[&
APVT QCSUKEKQGSGZ CKOTK [ MC S\FVEUKPO FGT \WGOUVGMT GH%
HGUT O\ICUKHT TVS MeGOWKSPOOGNGOU GU MC TCOU\ JVNCKOG&
S\TVMUCU FG MC NCVWCKTG QSPE\FVSG Fe\MKNKOCUKPO FGT
F\EJGUT FV QSPFVKU& UPVU GO TeCTTVSCOU FG MC FGTUSVEUKPO
CF\RVCUG FG EG QSPFVKU(
6G SGEYEMCIG FGT NCU\SKCVX HCWPSKTG MC QS\TGSWCUKPO FGT
ZQ[[X]ZOQ[ WM\]ZQUUQ[&
;PVS FGT KOHPSNCUKPOT QMVT F\UCKMM\GT TVS MG SGEYEMCIG
FG EG QSPFVKU& WGVKMMGZ EPOUCEUGZ MC NVOKEKQCMKU\ MPECMG&
UQ [QZ^TOQ PcpUTVTWM\TXW PQ[ PpOSQ\[ PXVQ[\TY]Q[ X] UQ
NCICTKO FCOT MGRVGM WPVT CWGZ CEJGU\ MG QSPFVKU(
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