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WK\[_KQO 8;&
HO_SVVOc `S]S^O\ LLL#H?8GE?DB<8EEA@8C9<H#9DB ZY_\ _XO MYZSO zVOM^\YXS[_O
NO MO WKX_OV Nk_^SVS]K^SYX&

7=5D>HF9 & * 3 75F57HqF>GH>EI9G H97=B>EI9G



=G'0

7=5D>HF9 & + 3 >B;CFA5H>CBG 9H F97CAA5B85H>CBG 89
G97IF>H9

-0,13/'5-104 +5 3+)1//'0*'5-104 *+ 4R)63-5R
3<9N9A8><
l 8O\^KSX] MYWZY]KX^] O^ OWLKVVKQO] ]YX^ PKL\S[_z] v ZK\^S\ NO WK^z\SK_a
\OMbMVKLVO]&
l ?O] zVzWOX^] OX WK^Sy\O ZVK]^S[_O ZY\^OX^ VO] SX]M\SZ^SYX] SX^O\XK^SYXKVO] 2
"5C;4 $ 5CE4 $ 5CB@4$ 5CC4$ &&&&#
l ?O] zVzWOX^] OX MK\^YX ]YX^ PKL\S[_z] v ZK\^S\ NO ZKZSO\ \OMbMVz O^ NYS`OX^
{^\O NzZY]z] NKX] VO] LKM] NO ^\S ]zVOM^SP Z\z`_] v MO^ OPPO^&
l u`S^Oc NO ZVKMO\ MO] WK^z\SK_a NKX] NO] LKM] v NzMRO^]& ?O] NzZY]O\ NKX]
_X MOX^\O NO \OMbMVKQO&
l 8YX^KM^O\ VO] MOX^\O] MYXMO\Xz] ZY_\ YL^OXS\ NO] SXPY\WK^SYX] ]_\ VO]
Wz^RYNO] O^ ZYSX^] NO WS]O K_ \OL_^&
>\U]`[PbX]\a `TZPbXdTa r ZP auRc`Xbu
@]`a_cT d]ca `TRTdTg d]b`T P^^P`TXZ
l ES V!OWLKVVKQO NO `Y^\O KZZK\OSV Z\z]OX^O NO] NYWWKQO]$ `O_SVVOc MYX^KM^O\
_X ]O\`SMO KQ\zz&
l 9zLKVVOc VO] WK^z\SK_a N!OWLKVVKQO MYWWO SXNS[_z O^ WO^^Oc%VO] K_ \OL_^
MYXPY\WzWOX^ K_a \yQVO] KZZVSMKLVO]&
7]\aXV\Ta r `Ta^TRbT` Z]`a ST Z!X\abPZZPbX]\ ST Z!P^^P`TXZ
l >X]^KVVOc `Y^\O VK`O%`KS]]OVVO NKX] _X OXN\YS^ KNz[_K^$ XO ZY]KX^ ZK] NO \S][_O
ZY_\ VK ]zM_\S^z O^ NO XS`OK_&
l C\YMzNOc v V!SX]^KVVK^SYX O^ K_ \KMMY\NOWOX^ NO `Y^\O VK`O%`KS]]OVVO OX ]_S`KX^
VO] SX]^\_M^SYX]&
l 8O VK`O%`KS]OVVO XO NYS^ {^\O SX]^KVVz O^ \zZK\z [_O ZK\ _X ]O\`SMO KZ\y] `OX^O
KQ\zz&
l A!_^SVS]Oc [_O VO] ZSyMO] Nz^KMRzO] N!Y\SQSXO&
l 6`KX^ V!SX]^KVVK^SYX$ `z\SPSOc [_O VO VK`O%`KS]]OVVO O]^ NzL\KXMRz&
l Hz\SPSOc [_O `Y^\O Z\S]O zVOM^\S[_O O]^ MYXPY\WO K_a XY\WO] OX `SQ_O_\&
l 6]]_\Oc%`Y_] [_O ^Y_] VO] L\KXMROWOX^] zVOM^\S[_O] MY\\O]ZYXNOX^ K_a
`KVO_\] SXNS[_zO] ]_\ VK ZVK[_O ]SQXKVz^S[_O&
l 6]]_\Oc%`Y_] [_O VO VK`O%`KS]]OVVO X!O]^ ZK] ZY]z ]_\ VO MwLVO N!KVSWOX^K^SYX&
l AO L\KXMROc TKWKS] VO VK`O%`KS]]OVVO K_ WYbOX N!_XO \KVVYXQO zVOM^\S[_O Y_
N!_XO Z\S]O W_V^SZVO& HOSVVOc v MO [_O VK Z\S]O ]YS^ PKMSVOWOX^ KMMO]]SLVO _XO PYS]
V!SX]^KVVK^SYX ^O\WSXzO&
l 6Z\y] V!SX]^KVVK^SYX N_ VK`O%`KS]]OVVO$ PKS^O]%VO PYXM^SYXXO\ v `SNO VY\] NO VK
Z\OWSy\O _^SVS]K^SYX&
IaPVT _c]bXSXT\
l 8O VK`O%`KS]]OVVO O]^ OaMV_]S`OWOX^ NO]^SXz v _X _]KQO NYWO]^S[_O& AO
V!_^SVS]Oc v K_M_XO K_^\O PSX& FY_^O _^SVS]K^SYX N_ VK`O%`KS]]OVVO v NO] PSX]
MYWWO\MSKVO] KXX_VO VK QK\KX^SO&
l AO WYX^Oc ZK]$ XO `Y_] K]]ObOc ZK] Y_ XO ZVKMOc ZK] NO MRK\QO ]_\ VK ZY\^O
Y_`O\^O N_ VK`O%`KS]]OVVO$ MK\ MO NO\XSO\ ZY_\\KS^ ]O \OX`O\]O\&
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l Ak_^SVS]Oc TKWKS] NO Nz^O\QOX^ Y_ NO VS[_SNO NO \SXxKQO [_S XO ]YX^ ZK] MYXx_]
]ZzMSPS[_OWOX^ ZY_\ VK`O%`KS]]OVVO& AY^\O ]YMSz^z NzMVSXO\K ^Y_^O \O]ZYX]KLSVS^z
ZY_\ VO] NzQw^] VSz] v Vk_^SVS]K^SYX NO MO] Z\YN_S^]&
l ?kOK_ MYX^OX_O NKX] VK M_`O NO VK`KQO N_ VK`O%`KS]]OVVO XkO]^ ZK] ZY^KLVO&
AO VK L_`Oc ZK]&
l ;X \KS]YX N_ NKXQO\ NkOaZVY]SYX$ XO ZVKMOc K_M_X NS]]YV`KX^ MRSWS[_O Y_
]YV`KX^ NKX] VO VK`O%`KS]]OVVO&
l Hz\SPSOc [_O VO] YLTO^] OX ZVK]^S[_O \z]S]^OX^ v VK MRKVO_\ K`KX^ NO VO] VK`O\
K_ VK`O%`KS]]OVVO&
l 8O^ KZZK\OSV ZO_^ {^\O _^SVS]z ZK\ NO] OXPKX^] wQz] N!K_ WYSX] 0 KX] O^ NO]
ZO\]YXXO] K`OM NO] MKZKMS^z] ZRb]S[_O]$ ]OX]Y\SOVVO] Y_ WOX^KVO] \zN_S^O]
Y_ ]KX] OaZz\SOXMO XS MYXXKS]]KXMO]$ ]!SV] ]YX^ ]_ZO\`S]z]$ YX^ \Ox_ NO]
SX]^\_M^SYX] \OVK^S`O] v V!_^SVS]K^SYX ]zM_\S]zO NO V!KZZK\OSV O^ MYWZ\OXXOX^ VO]
NKXQO\] [_S b ]YX^ K]]YMSz]& ;WZ{MROc [_O NO] OXPKX^] TY_OX^ K`OM V!KZZK\OSV&
9O W{WO$ VO] OXPKX^] ]KX] ]_\`OSVVKXMO XO NYS`OX^ ZK] Z\YMzNO\ K_ XO^^YbKQO
Y_ v V!OX^\O^SOX NO VK WKMRSXO&
l u`S^Oc NO ZVKMO\ NO] YLTO^] SXKZZ\YZ\Sz] O^ VY_\N] OaMzNKX^ VK MKZKMS^z
WKaSWKVO N_ ZKXSO\ N_ VK`O%`KS]]OVVO& AY^\O ]YMSz^z XO ]O\K OX K_M_X MK]
\O]ZYX]KLVO NO ^Y_^ NYWWKQO ]_\ VO] ZK\^SO] SX^z\SO_\O]&
l A!Y_`\Oc TKWKS] VK ZY\^O VY\][_O V!KZZK\OSV O]^ OX WK\MRO& GX NS]ZY]S^SP NO
]zM_\S^z WO^ VO VK`O%`KS]]OVVO v V!K\\{^ OX MK] N!Y_`O\^_\O NO VK ZY\^O&
l AO VKS]]Oc ZK] VK ZY\^O NO `Y^\O VK`O%`KS]]OVVO Y_`O\^O ZY_\ z`S^O\ ^Y_^ KMMSNOX^&
l >X]^KVVOc VO] MY_^OK_a O^ K_^\O] YLTO^] ZYSX^_] NKX] VO ZKXSO\ v MY_`O\^]$
ZYSX^O OX LK]&
l ES VO MY\NYX N!KVSWOX^K^SYX O]^ OXNYWWKQz$ PKS^O]%VO \OWZVKMO\ ZK\ VO PKL\SMKX^$
]YX KQOX^ NO ]O\`SMO Y_ _X ZO\]YXXOV [_KVSPSz KPSX N!z`S^O\ ^Y_^ NKXQO\&
l ?Y\][_O `Y_] NzPSXS]]Oc V!YZ^SYX ;XO\QbEK`O ]_\ n B_S s$ VK ZY\^O ]kY_`\O v
VK PSX N_ Z\YQ\KWWO& AO PY\MOc ZK] ]_\ VK ZY\^O VY\] NO VK PO\WO^_\O ZY_\ z`S^O\
NkOXNYWWKQO\ VO WzMKXS]WO NO VK ZY\^O K_^YWK^S[_O ZOXNKX^ jj) WSX_^Okk& ?K
ZY\^O NYS^ {^\O Y_`O\^O ZOXNKX^ +( WSX_^O] ZY_\ ZO\WO^^\O _X ]zMRKQO OPPSMKMO
"ZY_\ VO] WYNyVO] K`OM ]b]^yWO N!Y_`O\^_\O K_^YWK^S[_O NO ZY\^O#&
'K<GI@HH<B<CI & u`S^Oc NO `Y_] ^OXS\ NO`KX^ VK ZY\^O VY\][_O [_O VO ]SQXKV
]YXY\O NkY_`O\^_\O K_^YWK^S[_O \O^OX^S^&
2DJG A8 HS9JG@IS ;<H <C=8CIH
l 6Z\y] VO NzLKVVKQO N_ VK`O%`KS]]OVVO$ `OSVVOc v ^OXS\ VO] WK^z\SK_a N!OWLKVVKQO
RY\] NO ZY\^zO NO] OXPKX^]&
l AO VKS]]Oc ZK] VO] OXPKX^] TY_O\ K`OM Y_ WO^^\O OX WK\MRO VO VK`O%`KS]]OVVO&
l FOXOc VO] Nz^O\QOX^] O^ VS[_SNO] NO \SXxKQO RY\] NO VK ZY\^zO NO] OXPKX^]&
l FOXS\ VO] OXPKX^] v V!zMK\^ N_ VK`O%`KS]]OVVO VY\][_kSV O]^ Y_`O\^ 2 SV ZO_^ MYX^OXS\
NO] \z]SN_] NO ]_L]^KXMO] NO XO^^YbKQO&
l HOSVVOc v MO [_O `Y^\O KXMSOX VK`O%`KS]]OVVO XO ZY]O K_M_X \S][_O v `Y]
OXPKX^]& >V OaS]^O NO] MK] MYXX_] N!OXPKX^] \O^OX_] OXPO\Wz] NKX] NO]
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WKMRSXO] _]zO]& CY_\ z`S^O\ _XO ^OVVO ]S^_K^SYX$ L\S]Oc VO VY[_O^ NO VK ZY\^O NO
`Y^\O KZZK\OSV O^ MY_ZOc%OX VO] MwLVO] zVOM^\S[_O]&
+C 98H ;< ;NH=DC9I@DCC<B<CI
l ?O] \zZK\K^SYX] OPPOM^_zO] ZK\ NO] ZO\]YXXO] K_^\O] [_O VO ZO\]YXXOV NO
]O\`SMO KQ\zz KXX_VOX^ VK QK\KX^SO NO `Y^\O KZZK\OSV&
l 6`KX^ NkOPPOM^_O\ ^Y_^O \zZK\K^SYX ]_\ VO VK`O%`KS]]OVVO$ Z\OXOc ]YSX NO VK
NzL\KXMRO\ N_ \z]OK_ zVOM^\S[_O& 8Y_ZOc VO] P_]SLVO] Y_ NzL\KXMROc VO VK`O%
`KS]]OVVO& AO ZK] ^S\O\ ]_\ VO MwLVO ZY_\ NzL\KXMRO\ VO VK`O%`KS]]OVVO& C\OXOc ]YSX
NO PO\WO\ VkK\\S`zO NkOK_&
3<9DBB8C;8I@DCH
l CY_\ XO ZK] QK]ZSVVO\ VkOK_ O^ VkzXO\QSO$ OXVO`Oc VO] Q\Y] \z]SN_] NkKVSWOX^]
K`KX^ NO WO^^\O VK `KS]]OVVO NKX] VK VK`O%`KS]]OVVO& @O^^Oc VO VK`O%`KS]]OVVO OX
WK\MRO KZ\y] VkK`YS\ OX^Sy\OWOX^ MRK\Qz
l Ak_^SVS]Oc VO Z\YQ\KWWO NO ^\OWZKQO [_O ]S XzMO]]KS\O&
l >X]^KVVOc VO] YLTO^] M\O_a ^OV] [_O VO] LYV]$ `O\\O] O^ ZY^] NO WKXSy\O v MO [_kSV]
]YSOX^ ^Y_\Xz] `O\] VO LK]&
l >V O]^ MYX]OSVVz NO XO ZK] ]_\MRK\QO\ VO VK`O%`KS]]OVVO O^ NO XO ZK] b SX]^KVVO\ NO
VK `KS]]OVVO NO XK^_\O NSPPz\OX^O NO MOVVO SXNS[_zO&
0< E8H A8K<G <C A8K<"K8@HH<AA< &
l >V ]kKQS^ XY^KWWOX^ NO MOXN\O] NO MSQK\O^^O]$ NO \O]^O] NO LY_QSO$ NO MS\KQO$ NO
]_L]^KXMO] MRSWS[_O]$ NO WK^z\SK_a v LK]O NkKVVSKQO] PO\\O_a 3
l <Y_\MRO^^O]$ M_SVVy\O] O^ MY_^OK_a v WKXMRO OX LYS]$ OX MY\XO Y_ OX S`YS\O Y_
SXM\_]^z NO XKM\O 3 YLTO^] MYVVz]$ ZOSX^_\O$ K\^SMVO] WKM_Vz] NO Z\YN_S^] MRSWS[_O]
KL\K]SP]$ KMSNO] Y_ LK]S[_O]&
l 9O] YLTO^] OX ZVK]^S[_O XO \z]S]^KX^ ZK] v VK MRKVO_\ O^ NO] \zMSZSOX^] OX M_S`\O
Y_ z^KWz]&
l BLTO^] OX KV_WSXS_W O^ OX K\QOX^ "SV] ZO_`OX^ ]O NzMYVY\O\ Y_ ]O ^O\XS\#&
l 8O\^KSX] ^bZO] NO `O\\O NzVSMK^$ NO] YLTO^] OX ZY\MOVKSXO K_a WY^SP] NkY\XOWOX^
SWZ\SWz] [_S ]kOPPKMOX^ T_]^O KZ\y] VO Z\OWSO\ VK`KQO 3 MO\^KSX] K\^SMVO] OX M\S]^KV
[_S ZO\NOX^ VO_\ ^\KX]ZK\OXMO K`OM VO ^OWZ]$ _X MY_`O\^ Z\zMSO_a XYX \z]S]^KX^
v VK MRKVO_\$ NO] `O\\O] OX M\S]^KV K_ ZVYWL$ NO] ZVKXMRO] v MY_ZO\$ NO] K\^SMVO]
PKL\S[_z] v LK]O NO PSL\O ]bX^Rz^S[_O 3
l ?O] K\^SMVO] KL]Y\LKX^] ^OV] [_O VO] zZYXQO] Y_ VO] ^Y\MRYX] XO ]YX^ ZK]
VK`KLVO] OX VK`O%`KS]]OVVO&
'II<CI@DC &C\OXOc ]YSX NkKMRO^O\ NO] K\^SMVO] VK`KLVO] OX VK`O%`KS]]OVVO v ZK\^S\
NkK_TY_\NkR_S&

7=5D>HF9 & + 3 >B;CFA5H>CBG 9H F97CAA5B85H>CBG 89
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2DH@I@DCC<B<CI ;J A8K<"K8@HH<AA<
6_ WYWOX^ NO MRYS]S\ VO VSO_ NkSX]^KVVK^SYX NO `Y^\O VK`O%`KS]]OVVO$ Z\S`SVzQSOc VO]
OXN\YS^] PKMSVO] NkKMMy] ZY_\ _X MRK\QOWOX^ O^ _X NzMRK\QOWOX^ PKMSVO] NO VK
`KS]]OVVO&
A!SX]^KVVOc ZK] `Y^\O VK`O%`KS]]OVVO NKX] _X VSO_ Y} VK ^OWZz\K^_\O KWLSKX^O
ZO_^ NO]MOXN\O ]Y_] ( p8&
6`KX^ NO VO ZY]S^SYXXO\$ ]Y\^Oc VO VK`O%`KS]]OVVO NO ]YX OWLKVVKQO OX \O]ZOM^KX^
VO] K`O\^S]]OWOX^] KZZY]z] ]_\ MOV_S%MS&
CY]S^SYXXOc VO VK`O%`KS]]OVVO v Z\YaSWS^z N!_XO K\\S`zO O^ z`KM_K^SYX N!OK_& HY_]
NO`Oc SX]^KVVO\ `Y^\O VK`O%`KS]]OVVO NO WKXSy\O v XO ZK] WYNSPSO\ VO] \KMMY\N]
_XO PYS] MO_a%MS OPPOM^_z]&
AO ]KS]S]]Oc ZK] VO VK`O%`KS]]OVVO ZK\ VK ZY\^O Y_ ZK\ VO ZKXXOK_ NO MYWWKXNO
ZY_\ VK NzZVKMO\&
C\OXOc ]YSX NO VKS]]O\ _X O]ZKMO K_^Y_\ N_ VK`O%`KS]]OVVO NO WKXSy\O v ZY_`YS\
VO NzZVKMO\ PKMSVOWOX^ N!K`KX^ OX K\\Sy\O ZOXNKX^ VO XO^^YbKQO&
C\OXOc ]YSX NO XO ZK] MYSXMO\ VO] ^_bK_a N!K\\S`zO N!OK_ O^ NO `SNKXQO OX
ZY]S^SYXXKX^ VO VK`O%`KS]]OVVO& ;X Y_^\O$ Z\OXOc ]YSX NO XO ZK] MYSXMO\ VO MwLVO
zVOM^\S[_O ]Y_] VO VK`O%`KS]]OVVO&
DzQVOc VO] ZSON] \zQVKLVO] N_ VK`O%`KS]]OVVO NO WKXSy\O v MO [_!SV ]YS^ v XS`OK_
O^ LSOX ]^KLVO& ?O LYX ZY]S^SYXXOWOX^ N_ VK`O%`KS]]OVVO O]^ O]]OX^SOV ZY_\ _XO
LYXXO Y_`O\^_\O O^ PO\WO^_\O NO VK ZY\^O&
ES VK ZY\^O NO `Y^\O VK`O%`KS]]OVVO XO ]O PO\WO ZK] MY\\OM^OWOX^$ `z\SPSOc [_O VO
VK`O%`KS]]OVVO O]^ v XS`OK_ O^ ]^KLVO ]_\ VO ]YV 3 NKX] VO MK] MYX^\KS\O$ \zQVOc VO]
ZSON] O^ ZY]S^SYXXOc VkKZZK\OSV NO WKXSy\O ]^KLVO&
3899DG;<B<CI ;O<8J
6]]_\Oc%`Y_] [_O VK ^_bK_^O\SO SX^z\SO_\O O]^ KNKZ^zO v VkSX]^KVVK^SYX Nk_X VK`O%
`KS]]OVVO& AY_] `Y_] \OMYWWKXNYX] OX Y_^\O NkSX]^KVVO\ _X PSV^\O v VkK\\S`zO
NkOK_ NO `Y^\O NYWSMSVO$ NO WKXSy\O v z`S^O\ [_k_XO MYX^KWSXK^SYX "]KLVO$ K\QSVO$
\Y_SVVO$ O^M&# z`OX^_OVVOWOX^ ^\KX]ZY\^zO NKX] VO ]b]^yWO NkKZZ\Y`S]SYXXOWOX^
OX OK_ Y_ NKX] VK ^_bK_^O\SO SX^z\SO_\O MK_]O ^Y_^ NYWWKQO K_ VK`O%`KS]]OVVO$
O^ v Z\z`OXS\ ^Y_] Nz]KQ\zWOX^] ^OV] [_O VO TK_XS]]OWOX^ NO VK `KS]]OVVO Y_ VK
PY\WK^SYX NO NzZ|^] KZ\y] VO VK`KQO#



=G'+*

5JN8J ;!8GG@KS< ;!<8J

A!_^SVS]Oc TKWKS] VO ^_bK_ N!K\\S`zO N!OK_ NO `Y^\O KXMSOX
VK`O%`KS]]OVVO& G^SVS]Oc ZV_^|^ VO ^_bK_ XO_P PY_\XS K`OM
V!KZZK\OSV& ES `Y_] ]Y_RKS^Oc \KMMY\NO\ _X ^_bK_ N!K\\S`zO
N!OK_ XO_P Y_ VYXQ^OWZ] SX_^SVS]z v `Y^\O VK`O%`KS]]OVVO$
PKS^O] K_ Z\zKVKLVO MY_VO\ NO V!OK_ NKX] MOV_S%MS ZOXNKX^
_X WYWOX^& DKMMY\NO\ v VK WKSX VO ^_bK_ N!K\\S`zO
N!OK_ NS\OM^OWOX^ K_ \YLSXO^ N!K\\S`zO& HOSVVOc v MO [_O
VK Z\O]]SYX N_ \YLSXO^ ]YS^ NO ($(+ @ZK WSXSW_W O^ NO
) @ZK WKaSW_W& ES VK Z\O]]SYX N!OK_ O]^ ]_Zz\SO_\O v
) @ZK$ \KMMY\NOc _XO ]Y_ZKZO NO ]_\Z\O]]SYX OX^\O VO]
^_bK_a&

GXO PYS] VO \KMMY\NOWOX^ OPPOM^_z$ Y_`\Oc VO \YLSXO^
v PYXN O^ `z\SPSOc V!z^KXMRzS^z& CY_\ VK ]zM_\S^z NO
`Y^\O VK`O%`KS]]OVVO$ `O_SVVOc ^Y_TY_\] PO\WO\ VO \YLSXO^
N!K\\S`zO N!OK_ KZ\y] VK PSX NO MRK[_O Z\YQ\KWWO NO
VK`KQO&

0( &8O\^KSX] WYNyVO] _^SVS]OX^ _X ]b]^yWO 6[_K]^YZ&
ES `Y^\O VK`O%`KS]]OVVO O]^ z[_SZz NO VK PYXM^SYX
6[_K]^YZ$ SV b K N_ MY_\KX^ K`OM _XO ^OX]SYX
NKXQO\O_]O& AO MY_ZOc ZK] V!OWLY_^ 6[_K]^YZ&
HOSVVOc K_]]S v MO [_!SV XO ]YS^ ZK] ZVSz Y_ ^Y\N_&

5JN8J ;< K@;8C><
BX ZO_^ \KMMY\NO\ VO ^_bK_ NO `SNKXQO$ ]YS^
NS\OM^OWOX^ v _XO `SNKXQO PSaO$ ]YS^ K_ \KMMY\N
]ZzMSKV ]Y_] V!z`SO\& 6_ WYbOX N!_X ^_bK_ MY_Nz
]ZzMSKV "]S NS]ZYXSLVO#$ YX ZO_^ `SNKXQO\ VO VK`O%
`KS]]OVVO NS\OM^OWOX^ NKX] V!z`SO\ OX KMM\YMRKX^ VO
^_bK_ MY_Nz K_ LY\N NO Vkz`SO\& 6]]_\Oc%`Y_] [_O VO
\KMMY\NOWOX^ O]^ OPPOM^_z v K_ WYSX] -( MW O^ K_
ZV_] v ))( MW N_ XS`OK_ N_ ]YV&

7=5D>HF9 & , 3 >BGH5@@5H>CB 8I @5J9&J5>GG9@@9
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5dT`bXaaT[T\b 3 ?Y\][_O `Y_] _^SVS]Oc _X ^_bK_ NO `SNKXQO NO ZV_] NO
, W NO VYXQ$ VK `KS]]OVVO ZO_^ \O]^O\ ]KVO& 9KX] MO MK]$ XY^\O ]YMSz^z NzMVSXO\K
^Y_^O \O]ZYX]KLSVS^z&

3899DG;<B<CI SA<9IG@FJ<

HY^\O VK`O%`KS]]OVVO NYS^ {^\O \KMMY\Nz v _XO Z\S]O NO ^O\\O NYX^ VK ^OX]SYX O^
V!SX^OX]S^z MY\\O]ZYXNOX^ K_a `KVO_\] Z\z`_O] "]_S`KX^ VO] XY\WO] OX `SQ_O_\#&
ES `Y^\O VYQOWOX^ XO MYWZY\^O ZK] NO Z\S]O NO ^O\\O$ PKS^O]%OX SX]^KVVO\ _XO
ZK\ _X zVOM^\SMSOX [_KVSPSz& ;X MK] N!_^SVS]K^SYX ]KX] Z\S]O NO ^O\\O$ XY^\O ]YMSz^z
NzQKQO\K ^Y_^O \O]ZYX]KLSVS^z ZY_\ ^Y_^O ZKXXO [_S ZY_\\KS^ ]O Z\YN_S\O&
>X^OX]S^z N_ P_]SLVO SX^z\SO_\ 2 )(%). 6&

HY^\O VK`O%`KS]]OVVO O]^ MYXPSQ_\z ZY_\ PYXM^SYXXO\ OX **(%*,( H& ES `Y^\O
NYWSMSVO O]^ OX ))( H$ SX^O\MKVOc _X ^\KX]PY\WK^O_\ ))('**( H % + ((( I& ?O
VK`O%`KS]]OVVO NYS^ {^\O NzL\KXMRz ZOXNKX^ VO ZY]S^SYXXOWOX^&
G^SVS]Oc ^Y_TY_\] VK Z\S]O PY_\XSO K`OM VkKZZK\OSV&

t LK]]O ^OX]SYX$ V!OPPSMKMS^z NO `Y^\O VK`O%`KS]]OVVO O]^ SXPz\SO_\O&

ES VO MwLVO N!KVSWOX^K^SYX O]^ OXNYWWKQz$ SV NYS^ {^\O \OWZVKMz ZK\ VO PKL\SMKX^$

]YX ]O\`SMO KZ\y]%`OX^O Y_ _XO ZO\]YXXO NO [_KVSPSMK^SYX ]SWSVKS\O$ KPSX Nkz`S^O\
_X NKXQO\& 9KX] VO MK] MYX^\KS\O$ NO] KMMSNOX^] ZO_`OX^ ]O Z\YN_S\O&

CY_\ NO] \KS]YX] NO ]zM_\S^z$ K]]_\Oc%`Y_] NO ^Y_TY_\] NzL\KXMRO\ VK Z\S]O v
VK PSX N_ Z\YQ\KWWO&
6PSX Nkz`S^O\ _XO zVOM^\YM_^SYX$ z`S^Oc NO NzL\KXMRO\ VkKZZK\OSV VY\][_O `Y]
WKSX] ]YX^ WY_SVVzO]&
9zL\KXMROc ^Y_TY_\] `Y^\O VK`O%`KS]]OVVO ZK\ VK Z\S]O& AO TKWKS] NzL\KXMRO\
OX ^S\KX^ ZK\ VO MwLVO zVOM^\S[_O&

7=5D>HF9 & , 3 >BGH5@@5H>CB 8I @5J9&J5>GG9@@9
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-CHI8AA8I@DC HDJH JC EA8C ;< IG8K8@A
ES `Y_] ]Y_RKS^Oc SX]^KVVO\ `Y^\O VK`O%`KS]]OVVO ]Y_] _X ZVKX NO ^\K`KSV$ `z\SPSOc
[_O `Y_] NS]ZY]Oc N!_X O]ZKMO ]_PPS]KX^ ]Y_] VO ZVKX NO ^\K`KSV O^ [_O
V!SX]^KVVK^SYX zVOM^\S[_O O^ VK ZVYWLO\SO `Y_] VO ZO\WO^^OX^&* ES `Y_] T_QOc [_O
V!O]ZKMO ]Y_] VO ZVKX NO ^\K`KSV NO `Y^\O M_S]SXO O]^ ]_PPS]KX^ ZY_\ SX]^KVVO\ `Y^\O
VK`O%`KS]]OVVO$ \O^S\Oc VO ^YZ N_ VK`O%`KS]]OVVO MYWWO VO WYX^\O V!SVV_]^\K^SYX& +

'K<GI@HH<B<CI &?kOXN\YS^ Y} O]^ SX]^KVVz VO VK`O%`KS]]OVVO ]KX] ]YX ^YZ NYS^
{^\O ]^KLVO KPSX Nkz`S^O\ ^Y_^ Nz]z[_SVSL\O& DO^S\Oc VO ^YZ N_ VK`O%`KS]]OVVO OX
Nz`S]]KX^ VO] `S] NO PSaK^SYX ]S^_zO] v VkK\\Sy\O NO VkKZZK\OSV& CY_]]Oc OX]_S^O VO
ZKXXOK_ P\YX^KV NO ) MW NO VkK`KX^ `O\] VkK\\Sy\O O^ ]Y_VO`Oc%VO&

7=5D>HF9 & , 3 >BGH5@@5H>CB 8I @5J9&J5>GG9@@9
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DzQVOc VO] ZSON] N_ VK`O%`KS]]OVVO OX PYXM^SYX NO VK ZOX^O N_ ]YV&% >X]^KVVOc `Y^\O
VK`O%`KS]]OVVO OX VO ZY_]]KX^ ]Y_] VO ZVKX NO ^\K`KSV OX Z\OXKX^ ]YSX NO XO ZK]
ZVSO\ Y_ N!zM\K]O\ VO] ^_bK_a&-

5dT`bXaaT[T\b3 GXO PYS] VO ^YZ \O^S\z$ VO VK`O%`KS]]OVVO NYS^ {^\O ZVKMz NKX]
_X OXN\YS^ PO\Wz NYX^ VO] NSWOX]SYX] ]YX^ SXNS[_zO] "HYS\ ^KLVOK_ MS%NO]]_]#

C\YN_S^

EKX] S]YVOWOX^ 6`OM S]YVOWOX^

FY_] VO] Z\YN_S^] 6`OM * ZKXSO\] 6`OM + ZKXSO\]

=K_^O_\ 0*( WW 0+( WW 0+- WW
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5dP\b S!cbXZXaT` Z!P^^P`TXZ ^]c` ZP ^`T[Xt`T U]Xa
e DaWOjK^ XO QKX XUaIOjIGYOTSX aQKIYWOVZKX KY J"GUUWT[OXOTSSKRKSY KS KGZ ITWWKXUTSJKSY GZ\ [GQKZWX OSJOVZaKX UGW QKX
W\ab`cQbW]\a R!W\abOZZObW]\ RS Z!O^^O`SWZ(
p GSbW`Sh b]ca ZSa [Ob�`WOcf R!S[POZZOUS { Z!W\b�`WSc` RS Z!O^^O`SWZ(
p G�UZSh Z!OR]cQWaaSc` R!SOc(
p 7X]cbSh + YU RS aSZ RO\a ZS Q][^O`bW[S\b RS aSZ Sb `S[^ZWaaSh'ZS R!SOc Xca_c!{ c\ \WdSOc b`]^'^ZSW\(
p GS[^ZWaaSh ZS Q][^O`bW[S\b RS ZW_cWRS RS `W\}OUS(
DFqD5F5H>CB 89 @!5DD5F9>@ o @!IH>@>G5H>CB
>[^]`bP\RT Sc SubP`b`PVT ST Z!TPc
E]c` PWS\ T]\QbW]\\S &̀ ZS ZOdS'dOWaaSZZS O PSa]W\ R!c\S SOc R]cQS& Q!Sab'{'RW`S []W\a QOZQOW`S( ;O\a ZS QOa Q]\b`OW`S&
RSa `�aWRca RS QOZQOW`S PZO\Q `SabS`]\b ac` ZO dOWaaSZZS Sb ac` ZSa �_cW^S[S\ba W\b�`WSc`a( 9SZO Oc`O OZ]`a c\S W\QWRS\QS
\�UObWdS ac` ZSa ^S`T]`[O\QSa RS ZOdOUS& RS a�QVOUS Sb RS P`WZZO\QS RS d]b`S O^^O`SWZ( E]c` QSbbS `OWa]\& dScWZZSh cbWZWaS`
c\ OR]cQWaaSc` R!SOc RO\a ZS ZOdS'dOWaaSZZS( A!OR]cQWaaSc` R!SOc R]Wb �b`S `OT`O�QVW RS a]`bS _c!WZ Q]\aS`dS ZSa [�[Sa 
^S`T]`[O\QSa Oc Q]c`a Rc ^`]QVOW\ QgQZS RS ZOdOUS( y QSb STTSb& dScWZZSh cbWZWaS` Rc aSZ ^]c` ZOdS'dOWaaSZZS(
FT[^ZXaaPVT ST aTZ "@9 75G q7=q5BH#

JbWZWaSh ZS aSZ OR]cQWaaO\b TOP`W_c� a^�QWOZS[S\b
^]c` c\S cbWZWaObW]\ RO\a ZSa ZOdS'dOWaaSZZS( E]c`
W\b`]RcW`S ZS aSZ OR]cQWaaSc` RO\a Z!O^^O`SWZ& `SbW`Sh
R!OP]`R ZS ^O\WS` W\T�`WSc &̀ ^cWa ]cd`Sh ZS Q]cdS`QZS
Rc Q][^O`bW[S\b RS aSZ S\ ZS b]c`\O\b RO\a ZS aS\a
O\bWV]`OW`S( "*# "+# y ZO ^`S[W~`S cbWZWaObW]\& `S[^ZWaaSh
ZS Q][^O`bW[S\b RS + YU RS aSZ Sb R!SOc ",# Oc \WdSOc
b`]^'^ZSW\( JbWZWaSh c\ S\b]\\]W` " \]\ T]c`\W # "-# ^]c`
LGIOQOYKW QK WKRUQOXXGMK' 6SjS% WKUQGIK^ QK ITZ[KWIQK
Sb TS`[Sh ZS Q][^O`bW[S\b( 7^`~a QVO_cS ,* S Oc
-*S ZOdOUS& OX]cbSh Rc aSZ RO\a d]b`S ZOdS'dOWaaSZZS
Xca_c!{ QS _c!WZ a]Wb `S[^ZWb "S\dW`]\ + YU#( GS[^ZWaaSh
ZS Q][^O`bW[S\b RS aSZ OdSQ RS Z!SOc& c\W_cS[S\b {
ZO ^`S[W~`S cbWZWaObW]\( C]ca d]ca `SQ][[O\R]\a
R!cbWZWaS` Rc aSZ OR]cQWaaO\b S\ U`O\cZSa ]c S\ ^]cR`S(
zdWbSh RS `S[^ZW` d]b`S O^^O`SWZ RS aSZ RS bOPZS& Oc
`Wa_cS RS `�RcW`S ZSa ^S`T]`[O\QSa Rc Q][^O`bW[S\b
JK Q"GJTZIOXXKZW GZ jQ JZ YKRUX' ;TWXVZK [TZX
[SbbSh Z!O^^O`SWZ S\ [O`QVS& ZS Q][^O`bW[S\b RS
aSZ aS `S[^ZWb R!SOc( EO` Q]\a�_cS\b& dScWZZSh
W\b`]RcW`S ZS aSZ OR]cQWaaO\b RO\a Z!O^^O`SWZ OdO\b RS
ZS R�[O``S (̀ 7W\aW& ZO _cO\bWb� RS aSZ R�P]`RO\bS Sab
W[[�RWObS[S\b \Sbb]g�S Oc Q]c`a Rc ZOdOUS( HW d]ca
\S a]cVOWbSh STTSQbcS` OcQc\ ZOdOUS W[[�RWObS[S\b
O^`~a ZS `S[^ZWaaOUS Rc aSZ& OZ]`a Sf�QcbSh c\ Q]c`b
^`]U`O[[S RS ZOdOUS OdSQ ZS ZOdS'dOWaaSZZS( 9SZO
^S`[Sb R!�dWbS` b]cbS Q]``]aW]\ ac` d]b`S O^^O`SWZ

QOca�S ^O` ZS R�P]`RS[S\b RS aSZ Z]`a Rc `S[^ZWaaOUS( E]c` aOd]W` aW ZO _cO\bWb� RS aSZ OR]cQWaaO\b RO\a d]b`S ZOdS'
[GOXXKQQK KXY XZLjXGSYK TZ UGX% [aWOjK^ QG UGWYOK YWGSXUGWKSYK XZW QK ITZ[KWIQK JZ ITRUGWYORKSY JK XKQ' AO QG UGWYOK
YWGSXUGWKSYK KXY [KWYK% GQTWX QK ITRUGWYORKSY ITRUTWYK ZSK VZGSYOYa XZLjXGSYK JK XKQ' 4PTZYK^ JZ XKQ JGSX QK ITRUGWYORKSY
RO\a ZS QOa Q]\b`OW`S(

@P\VcTbbT ST R]\b`wZT
;"KLjIGIOYa JK QG[GMK JK [TYWK RGINOSK JaUKSJ JK QG JTZIKZW JK Q"KGZ JZ WTHOSKY' >TZW IKYYK WGOXTS% [TYWK RGINOSK
KXY aVZOUaK J"ZS X]XYbRK VZO WaJZOY QG JZWKYa JK Q"KGZ JK JOXYWOHZYOTS' 4OSXO% Q"KLjIGIOYa JZ QG[GMK GZMRKSYK QTWXVZK QK
agab~[S Sab Q]``SQbS[S\b `�UZ�( E]c` Q]\\O�b`S ZS \WdSOc RS Rc`Sb� RS Z!SOc RO\a d]b`S `�UW]\& Q]\bOQbSh ZS aS`dWQS Z]QOZ
_cW S\ O ZO QVO`US ]c R�bS`[W\Sh'ZS ^O` d]ca'[�[S { Z!OWRS RS ZO PO\RSZSbbS R!O\OZgaS "aW RWa^]\WPZS#(

Dcd`Sh ZO
PO\RSZSbbS
R!O\OZgaS

=OWbSa
Q]cZS`
Z!SOc RS
d]b`S
`]PW\Sb
^S\RO\b +
[W\(

AOWaaSh ZO
PO\RSZSbbS
R!O\OZgaS
b`S[^�S
RO\a Z!SOc
^S\RO\b
+ aSQ]\RS(

J\S T]Wa
_cS d]ca ZO
`Saa]`bSh
RS Z!SOc&
aSQ]cSh'ZO

EObWS\bSh
+ [W\(

G�UZSh ZO Rc`Sb� RS Z!SOc RS d]b`S [OQVW\S S\ T]\QbW]\ Rc `�acZbOb ]PbS\c
OdSQ ZO PO\RSZSbbS R!O\OZgaS(

;SU`� + 7PaS\QS RS
QOZQOW`S

;SU`� , I`~a TOWPZS
bS\Sc` S\
QOZQOW`S

;SU`� - =OWPZS bS\Sc`
S\ QOZQOW`S

;SU`� . IS\Sc`
[]gS\\S S\
QOZQOW`S

;SU`� / IS\Sc` S\
QOZQOW`S

;SU`� 0 =]`bS bS\Sc` S\
QOZQOW`S

7=5D>HF9 & - 3 DFqD5F5H>CB 89 @!5DD5F9>@ o @!IH>@>G5H>CB
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7XcabSh ZS `�UZOUS RS Rc`Sb� RS Z!SOc RS d]b`S [OQVW\S aSZ]\ ZS \WdSOc W\RW_c� ac` ZO PO\RSZSbbS RS bSab(

BCH9 3 AS \WdSOc RS Rc`Sb� Sab `�UZ� ac` - S\ caW\S(

7XcabSh ZS `�UZOUS RS Rc`Sb� RS Z!SOc RS d]b`S [OQVW\S aSZ]\ ZS \WdSOc W\RW_c� ac` ZO PO\RSZSbbS RS bSab(

CYOQOXK^ QK RKSZ UTZW INGSMKW QG JZWKYa JK Q"KGZ' 4jS J"KSYWKW JGSX QK RKSZ JK WaMQGMK% GUUZ]K^ XZW QKX YTZINKX JK JaUGWY JOLLaWa
Sb R!]^bW]\ ^S\RO\b - aSQ]\RSa( A!�Q`O\ W\RW_cS "s Q]\bW\cS { O^^cgS (̀(( M x# ^]c` d]ca W\RW_cS` Q][PWS\ RS aSQ]\RSa d]ca RSdSh
O^^cgS` ac` ZO b]cQVS( A]`a_cS QS QVWTT`S ObbSW\b h�`]& d]ca O^S`QSd`Sh ZS s BS\c RS `�UZOUS x ac` Z!�Q`O\(

A]`a_cS d]ca OdSh OQQ�R� Oc [S\c& a�ZSQbW]\\Sh s ,( ;c`Sb� RS Z!SOc 4 M x S\ O^^cgO\b ac` ZSa b]cQVSa RS a�ZSQbW]\ VOcb)POa( AS
QVWTT`S s M x Q]`̀ Sa^]\R`O Ocf dOZSc`a acWdO\bSa 4 A*+& A*,& A*-& A*.& A*/& A*0

4UUZ]K^ GQTWX QG YTZINK JK ITSjWRGYOTS #,$% QG [GQKZW s M x Q][[S\QS`O { QZWU\]bS (̀ H�ZSQbW]\\Sh ZO dOZSc` R�aẀ �S S\ cbWZWaO\b ZSa
YTZINKX JK XaQKIYOTS NGZY(HGX' 4UUZ]K^ XZW QG YTZINK JK ITSjWRGYOTS #,$ UTZW ITSjWRKW QK WaMQGMK' s B�[]`Wa� x O^^O`OWb`O ac`
Q"GLjINGMK'

K]a `�UZOUSa aS`]\b aOcdSUO`R�a Sb Z!�Q`O\ `SdWS\R`O Ocb][ObW_cS[S\b Oc [S\c RS `�UZOUS RS ZO Rc`Sb� RS Z!SOc(
E]c` a]`bW` Rc [S\c& d]ca ^]cdSh O^^cgS` ac` ZSa b]cQVSa R!]^bW]\ Sb RS R�^O`b RWTT�`� ^S\RO\b - aSQ]\RSa Q][[S ^`�Q�RS[[S\b
]c a�ZSQbW]\\S` ZO 1~[S ZWU\S " 1( H]`bWS Rc [S\c # G[KI QG YTZINK JK ITSjWRGYOTS'

IbXZXaPbX]\ ST SubT`VT\b
JbWZWaSh c\ R�bS`US\b a^�QWOZS[S\b Q]\}c ^]c` c\S cbWZWaObW]\ RO\a ZSa ZOdS'dOWaaSZZS R][SabW_cSa(
;Sa R�bS`US\ba S\ ^]cR`S& S\ USZ Sb S\ ^OabWZZSa Q]\}ca ^]c` ZSa ZOdS'dOWaaSZZS R][SabW_cSa a]\b RWa^]\WPZSa { ZoOQVOb(
7aac`Sh'd]ca RS ^ZOQS` ZS R�bS`US\b RO\a a]\ Q][^O`bW[S\b OdO\b RS R�[O``S` ZoO^^O`SWZ( >O`RSh d]a R�bS`US\ba RO\a
c\ S\R`]Wb T`OWa Sb aSQ& V]`a RS ZO ^]`b�S RSa S\TO\ba(
zdWbSh RS `S[^ZW` ZS Q][^O`bW[S\b RS R�bS`US\b Roc\S _cO\bWb� RS R�bS`US\b ac^�`WSc`S { QSZZS `S_cWaS 5 RO\a ZS QOa
Q]\b`OW`S& QSZO ^]c``OWb QOcaS` RSa `Ogc`Sa ac` d]a dS``Sa Sb c\S [OcdOWaS RWaa]ZcbW]\ Rc R�bS`US\b(
E]c` RS ^Zca O[^ZSa W\T]`[ObW]\a ac` ZS bg^S RS R�bS`US\b { cbWZWaS`& Q]\bOQbSh RW`SQbS[S\b ZSa TOP`WQO\ba RS R�bS`US\b(
FT[^ZXaaPVT Sc R][^P`bX[T\b ST SubT`VT\b
7^^cgSh ac` ZS Z]_cSb ^]c` ]cd`W` ZS `�QW^WS\b RS R�bS`US\b Q][[S W\RW_c� { ZoW[OUS( * ASa QO^acZSa RS R�bS`US\b
RWa^]aS\b RS ZWU\Sa RS \WdSOc { ZoW\b�`WSc (̀ 9Sa RS`\W~`Sa ^ScdS\b Q]\bS\W` c\S _cO\bWb� b]bOZS RS .* Q[- RS R�bS`US\b(
Dcd`Sh ZS R�bS`US\b ^]c` ZOdS'dOWaaSZZS Sb dS`aSh'ZS RO\a ZS U`O\R Q][^O`bW[S\b( Q KS`aSh'g ,/ Q[- aW ZO dOWaaSZZS
Sab b`~a aOZS ]c +/ Q[- aW SZZS Sab []W\a aOZS(+ HW ZO dOWaaSZZS `Sab�S aOZS ^S\RO\b Z]\UbS[^a Q][^]`bS RSa R�QVSba
OZW[S\bOW`Sa a�QV�a ]c Z]`a_cS ZS ZOdS'dOWaaSZZS Sab b`]^ QVO`U�& OZ]`a dS`aSh P / Q[- RS R�bS`US\b RO\a ZS Q][^O`bW[S\b
RS ^`�ZOdOUS Sb R�[O``Sh ZoO^^O`SWZ( K]ca ^]c``Sh Od]W` { OX]cbS` c\S _cO\bWb� ac^^Z�[S\bOW`S RS R�bS`US\b RO\a d]b`S
ZOdS'dOWaaSZZS& S\ T]\QbW]\ Rc RSU`� RS aOZWaac`S Sb Rc RSU`� RS Rc`Sb� RS ZoSOc RS d]b`S `�UW]\(

CWdSOc RS
Rc`Sb� RS
Z!SOc(

CWdSOc
7ZZS[O\R RS
Rc`Sb� RS
Z!SOc R?

CWdSOc
=`O\}OWa RS
Rc`Sb� RS
Z!SOc R=

CWdSOc
7\UZOWa RS
Rc`Sb� RS
Z!SOc R<

@\RWQObSc` RS Rc`Sb� RS Z!SOc

+ *'/ *'3 *'0 ;* KXY GLjINa'

, 0'++ +*',* 1'+. ;+ KXY GLjINa'

- +,'+1 ,+'-* +/',+ ;, KXY GLjINa'

. +2',, -+'.* ,,',2 ;- KXY GLjINa'

/ ,-'-+ .+'// ,3'-3 ;. KXY GLjINa'

0 -,'/* /0'3* .*'0- ;/ KXY GLjINa'

5YcabT[T\b ST ZP Sc`Tbu ST ZiTPc

+' 8c`Tbu ST Z!TPc 3 L

Au[]`Xau
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8ubT`VT\ba [XebTa
ASa R�bS`US\ba [WfbSa ^ScdS\b Q][^]`bS` RWdS`aSa ^`]^`W�b�a( 7dO\b R!cbWZWaS` ZS R�bS`US\b& dScWZZSh ZW`S
ObbS\bWdS[S\b ZO \]bWQS RS QS RS`\WS (̀ >�\�`OZS[S\b& ZSa R�bS`US\ba [WfbSa ^`]RcWaS\b RSa `�acZbOba
aObWaTOWaO\ba& c\W_cS[S\b a]ca QS`bOW\Sa Q]\RWbW]\a(
7]\aXV\Ta r `Ta^TRbT` Z]`a ST Z!cbXZXaPbX]\ ST RT bf^T ST ^`]ScXba 3
e [aWOjK^ QKX IGWGIYaWOXYOVZKX JZ UWTJZOY GjS JK [TZX GXXZWKW VZ"OQ KXY RO\YK TZ STS 3
e [aWOjK^ XO QK JaYKWMKSY ZYOQOXa KXY GUUWTUWOa UTZW QG JZWKYa JK Q"KGZ ITSYKSZK JGSX QK X]XYbRK
R!O^^`]dWaW]\\S[S\b 5
p acWdSh ZSa W\ab`cQbW]\a RS ^`]RcWba W\RW_c�Sa ac` ZSa S[POZZOUSa 5
p ^ZOQSh b]cX]c`a ZSa ^OabWZZSa RO\a ZS Q][^O`bW[S\b RS R�bS`US\b& RO\a ZS RWab`WPcbSc` Rc ^`]RcWb RS ZOdOUS 5
p Q]\bOQbSh ZSa TOP ẀQO\ba ^]c` S\ aOd]W` ^Zca ac` ZSa Q]\RWbW]\a O^^`]^`W�Sa R!cbWZWaObW]\ RSa ^`]RcWba 5
e ZYOQOXK^ JKX UWTJZOYX GUUWTUWOaX GjS J"aITSTROXKW QK XKQ KY(TZ QK QOVZOJK JK WOS`GMK 3
p ZS QVO[^ R!O^^ZWQObW]\ RS ZO UO`O\bWS RS d]b`S O^^O`SWZ \S Q]cd`S ^Oa ZSa R][[OUSa `�acZbO\b RS Z!cbWZWaObW]\
RS QSa bg^Sa RS R�bS`US\ba(
IbXZXaPbX]\ `TR][[P\SuT 3 E]c` ]PbS\W` RS [SWZZSc`a `�acZbOba Z]`a RS Z!cbWZWaObW]\ RS R�bS`US\ba [WfbSa& OX]cbSh
Rc aSZ Sb ZS ^`]RcWb RS `W\}OUS RO\a d]b`S ZOdS'dOWaaSZZS Sb OXcabSh ZS RSU`� RS Rc`Sb� RS Z!SOc Sb ZS RSU`� RS
`W\}OUS Oc \WdSOc ZS ^Zca POa(

AO a]ZcPWZWb� RSa R�bS`US\ba S\ bOPZSbbSa ^`]RcWba ^O` RSa RWTT�`S\bSa a]QW�b�a ^Scb dO`WS` S\
T]\QbW]\ RS ZO bS[^�`Obc`S Sb Rc bS[^a( EO` Q]\a�_cS\b& WZ \!Sab ^Oa `SQ][[O\R� R!cbWZWaS` QSa
R�bS`US\ba RO\a ZSa ^`]U`O[[Sa Q]c`ba( @Z Sab ^Zca O^^`]^`W� R!cbWZWaS` RSa R�bS`US\ba S\ ^]cR`S
^]c` RS bSZa ^`]U`O[[Sa(

5dT`bXaaT[T\b 4 <\ QOa RS ^`]PZ~[S \]\ `S\Q]\b`� Oc^O`OdO\b Sb `�acZbO\b RS Z!cbWZWaObW]\ RS QS bg^S RS
R�bS`US\ba& dScWZZSh Q]\bOQbS` RW`SQbS[S\b ZSa TOP`WQO\ba RS R�bS`US\ba(
@]`a_cT d]ca P``vbTg SicbXZXaT` RTa SubT`VT\ba 3
p `S[^ZWaaSh ZSa Q][^O`bW[S\ba RS aSZ Sb RS ZW_cWRS RS `W\}OUS 5
p `�UZSh ZS RSU`� RS Rc`Sb� RS Z!SOc Oc \WdSOc ZS ^Zca �ZSd� Sb ZO\QSh c\ ^`]U`O[[S RS ZOdOUS OdSQ Z!O^^O`SWZ {
dWRS 5
p `�UZSh ZS RSU`� RS Rc`Sb� RS Z!SOc 5
p Oaac`Sh'd]ca R!STTSQbcS` ZSa `�UZOUSa RS `W\}OUS O^^`]^`W�a(
FT[^ZXaaPVT Sc ZX_cXST ST `X\sPVT Tb `uVZPVT
CSK VZGSYOYa XZLjXGSYK JK QOVZOJK JK WOS`GMK UKWRKY J"a[OYKW QG UWaXKSIK JK MTZYYKX J"KGZ% JK YGINKX IGQIGOWKX
KY JK jQR HQGSI KS LTWRK JK HGSJK' 6QQK GZMRKSYK aMGQKRKSY QKX UKWLTWRGSIKX JK XaINGMK'
E]c` W\b`]RcW`S ZS ^`]RcWb RS `W\}OUS RO\a Z!O^^O`SWZ& `SbW`Sh ZS Q]cdS`QZS Rc Q][^O b̀W[S\b Rc ZW_cWRS RS `W\}OUS
S\ ZS b]c`\O\b(* GS[^ZWaaSh ZS Q][^O`bW[S\b RS `W\}OUS OdSQ Rc ZW_cWRS RS Ẁ\}OUS Xca_c!{ QS _cS Z!W\RWQObSc`
RS \WdSOc Rc ZW_cWRS RS `W\}OUS RSdWS\\S a][P`S(+ GS^ZOQSh ZS Q]cdS`QZS Sb TS`[Sh'ZS S\ ZS b]c`\O\b RS
RGSObWK _ IK VZK QKX QTVZKYX ITWWKXUTSJKSY QKX ZSX GZ\ GZYWKX' DaWOjK^ Q"OSJOIGYKZW JK SO[KGZ JZ QOVZOJK JK
`W\}OUS ac` ZS RWab`WPcbSc` RS R�bS`US\b& ^]c` aOd]W` aW ]cW ]c \]\ d]b`S ZOdS'dOWaaSZZS \�QSaaWbS Rc ZW_cWRS RS
`W\}OUS( J\ d]gO\b a][P`S Q W\RW_cS _cS ZS Q][^O`bW[S\b Q]\bWS\b Rc ZW_cWRS RS `W\}OUS& bO\RWa _c!c\ d]gO\b
Zc[W\Scf P W\RW_cS _cS d]ca RSdSh `S[^ZW` ZS Q][^O`bW[S\b OdSQ Rc ZW_cWRS RS `W\}OUS(
G�UZSh Z!OXcabSc` RS _cO\bWb� RS ZW_cWRS RS `W\}OUS { c\ \WdSOc aWbc� S\b`S + Sb 0( AS `�UZOUS R!caW\S Rc ZW_cWRS
RS Ẁ\}OUS Sab ZO ^]aWbW]\ ,(

5cV[T\bTg ZT \XdTPc Sc Rc`aTc` Z]`a_cT STa V]cbbTa S!TPc aT U]`[T\b ac` d]b`T dPXaaTZZT P^`ta c\
ZPdPVT Tb `uScXaTg&ZT Z]`a_cT d]ca ]QaT`dTg c\T bPRWT QZTcT Z]`a Sc \Tbb]fPVT r ZP [PX\' ,
5dT`bXaaT[T\b 4 JbWZWaSh c\W_cS[S\b RSa ZW_cWRSa RS Ẁ\}OUS Ocb]`Wa�a ^]c` c\S cbWZWaObW]\ RO\a ZS ZOdS'
dOWaaSZZS( ;Sa `�aWRca RS ZW_cWRS RS `W\}OUS `�acZbO\b Rc b`]^'^ZSW\ U�\~`S\b RS b`~a U`O\RSa _cO\bWb�a RS
[]caaS Sb `�RcWaS\b OW\aW ZO ^S`T]`[O\QS RS ZOdOUS( EO` Q]\a�_cS\b& \]ca d]ca `SQ][[O\R]\a RS \Sbb]gS`
Z!SfQ�RO\b RS ZW_cWRS RS `W\}OUS S\ Z!SaacgO\b { Z!OWRS R!c\ QVWTT]\(

*

,
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EZOQSh Q]``SQbS[S\b ZO dOWaaSZZS RO\a Z!O^^O`SWZ(
K]b`S ZOdS'dOWaaSZZS Sab R]b� RS RScf ^O\WS`a a�^O`�a RSabW\�a Oc QVO`US[S\b RS ZO dOWaaSZZS( AS ^O\WS` W\T�`WSc`
KXY JKXYOSa GZ\ GXXOKYYKX WTSJKX KY IWKZXKX% YGSJOX VZK QK UGSOKW XZUaWOKZW KXY WaXKW[a GZ\ GXXOKYYKX jSKX KY JK
^SbWbS bOWZZS( E]c` c\ [SWZZSc` `�acZbOb& WZ d]ca Sab `SQ][[O\R� R!cbWZWaS` ZS ^]`bS'Q]cdS`ba(
E]c` �dWbS` b]cbS PZSaac`S& ^ZOQSh ZSa cabS\aWZSa { Z]\U [O\QVS Sb ^]W\bca ac` ZSa ^O\WS`a& OdSQ ZSc`a ^]W\bSa
b]c`\�Sa dS`a ZS POa ]c ^ZOQ�Sa V]`Wh]\bOZS[S\b(
5dT`bXaaT[T\b 3 EZOQSh d]b`S dOWaaSZZS RO\a d]b`S ZOdS'dOWaaSZZS RS a]`bS _c!SZZS \!S[^�QVS ^Oa ZSa P`Oa 
^cZd�`WaObSc`a ac^�`WSc`a Sb W\T�`WSc`a RS b]c`\S (̀

qV]cbb]X` r dPXaaTZZT

K]ca ^]cdSh ^ZOQS` RSa dS``Sa RS RWTT�`S\bSa bOWZZSa RO\a QSa �U]cbb]W`a
U`|QS { ZSc` T]\QbW]\\OZWb� `�UZOPZS S\ VOcbSc (̀ K]ca ^]cdSh `�UZS` ZSa
�U]cbb]W`a { , VOcbSc`a RWTT�`S\bSa(

7ZPfTbbTa ^ZXPQZTa
ASa QZOgSbbSa ^ZWOPZSa aWbc�Sa Oc'RSaaca Rc ^O\WS` ac^�`WSc` ]\b �b�
Q]\}cSa RO\a ZS Pcb RS TOQWZWbS` ZO RWa^]aWbW]\ RS ^Zca U`O\Ra ]PXSba bSZa
_cS ZSa QOaaS`]ZSa& ZSa ^]�ZSa& SbQ( HW PSa]W\& QVO_cS ^O b̀WS ^Scb �b`S ^ZW�S 
a�^O`�[S\b& ]c b]cbSa { ZO T]Wa& ^]c` ^Zca RoSa^OQS( E]c` `�UZS` ZSa QZOgSbbSa
^ZWOPZSa& WZ Q]\dWS\b RS ZSa bW`S` dS`a ZS VOcb ]c RS ZSa `S^ZWS (̀

FuVZPVT T\ WPcbTc` Sc ^P\XT` ac^u`XTc` Z]`a_cT RTZcX&RX Tab ^ZTX\
AS [�QO\Wa[S RS `�UZOUS RS ZO VOcbSc` Rc ^O\WS` ac^� ẀSc` RS d]b`S [OQVW\S O �b� Q]\}c ^]c` d]ca R]\\S` ZO
^]aaWPWZWb� RoOXcabS` ZO VOcbSc` RS QS ^O\WS` ac^�`WSc` dS`a ZS VOcb ]c dS`a ZS POa& aO\a ZoS\ZSdS` RS ZO [OQVW\S
Z]`a_coWZ Sab ^ZSW\( <b Q`�S` OW\aW RSa Sa^OQSa ^Zca U`O\Ra ]c ^Zca ^SbWba S\b`S ZSa ^O\WS`a ac^� ẀSc` Sb W\T�`WSc (̀ AS
^O\WS` RS d]b`S [OQVW\S O �b� `�UZ� { ZO ^]aWbW]\ ac^� ẀSc`S S\ `�UZOUS RocaW\S(
7TW\ RS ZSdS` d]b`S ^O\WS &̀ bS\Sh'ZS RSa RScf Q�b�a Sb bW`Sh'ZS dS`a ZS VOcb( 7TW\ RS ZS POWaaS &̀ bS\Sh'ZS { \]cdSOc 
RSa RScf Q�b�a& bW`S` dS`a ZS VOcb Sb Z|QVS` ZS\bS[S\b( ;O\a ZS [�QO\Wa[S RS `�UZOUS Rc ^O\WS` QVO`U�& Oaac`Sh'
d]ca _cS ZSa RScf Q�b�a aS b`]cdS\b Oc [�[S \WdSOc(

DP\XT` X\Uu`XTc`
7ZPfTbbTa ^ZXPQZTa!
AS ^O\WS` W\T�`WSc` RS ZO [OQVW\S Q]\bWS\b _cOb`S QZOgSbbSa ^ZWOPZSa _cW a]\b Q]\}cSa ^]c` d]ca ^S`[Sbb`S RS
`O\US` ^Zca TOQWZS[S\b RS U`O\Ra O`bWQZSa bSZa _cS ZSa [O`[WbSa& ZSa QOaaS`]ZSa& SbQ( AS QOa �QV�O\b& QVO_cS
UGWYOK UKZY cYWK UQOaK XaUGWaRKSY% TZ G[KI QKX GZYWKX% UTZW UQZX JiKXUGIK' >TZW QKX IQG]KYYKX% OQ XZLjY JK QKX YOWKW

dS`a ZS VOcb& ]c RS ZSa ^ZWS` dS`a ZS POa(
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DP\XT` r R]cdT`ba ac^u`XTc`
AS ^O\WS` { Q]cdS`ba ac^�`WSc` Sab Q]\}c ^]c` d]ca ^S`[Sbb`S RS `O\US` d]a T]c`QVSbbSa& QcWZZ~`Sa Sb Q]cbSOcf&
Z]cQVSa { Z]\U [O\QVS Sb ^SbWba ]PXSba(

EO`QS _c!WZ ^Scb TOQWZS[S\b �b`S `SbW`� RS ZO [OQVW\S& WZ ^S`[Sb RS a]`bW` ZO dOWaaSZZS RS ZO [OQVW\S S\ [�[S 
bS[^a _cS ZS ^O\WS` O^`~a ZOdOUS(

AS ^O\WS` { Q]cdS`ba ac^�`WSc` Sab Q][^]a� RS RScf ^O`bWSa 5 aW d]ca a]cVOWbSh ]PbS\W` ^Zca RoSa^OQS ^]c` ZO
dOWaaSZZS RO\a ZS ^O\WS` ac^�`WSc &̀ d]ca ^]cdSh S\ZSdS` ZS Q�b� UOcQVS ]c R`]Wb Rc ^O\WS` { Q]cdS b̀a ac^�`WSc (̀

7dS`bWaaS[S\b 4 ASa Q]cbSOcf Sb Ocb`Sa ]PXSba b`O\QVO\ba R]WdS\b �b`S ^ZOQ�a V]`Wh]\bOZS[S\b RO\a ZS ^O\WS  ̀{ 
Q]cdS`ba(



=G'+3

7WP`VTa PZbT`\PbXdTa Sc ^P\XT`
DP\XT` X\Uu`XTc`

DP\XT` ac^u`XTc`

7WP`VTa [PZ u_cXZXQ`uTa

FT[P`_cT X[^]`bP\bT ^]c` ZTa ZPQ]`Pb]X`Ta S!TaaPX
E]c` RS ^Zca O[^ZSa W\T]`[ObW]\a ac` ZSa SaaOWa RS ^S`T]`[O\QS& dScWZZSh \]ca Q]\bOQbS` { Z!OR`SaaS acWdO\bS 4
s RWaVeOaVS`6abO\RO`RbSab(W\T] x( ;O\a d]b`S Q]c``WSZ& dScWZZSh W\RW_cS` ZS \][ Rc []R~ZS Sb ZS \c[�`] RS
a�`WS ",* QVWTT`Sa# W\aQ`Wba ac` ZO ^]`bS RS Z!O^^O`SWZ(
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C]( RS
^`]U`O[[S

C][ Rc
^`]U`O[[S

E`�ZOdOUS zQ] <f^`Saa /*o

IS[^�`Obc`S RS
ZOdOUS

' -/u 9 .*u 9 /*u9 0/u 9

Ig^S RS `�aWRca
RS \]c` Ẁbc`S

G�aWRca T`OWa&
QOT� ZOWb& bV�

G�aWRca `�QS\ba&
QOT�& ZOWb& bV�& ^Oa
UO`R� ^S\RO\b
Z]\UbS[^a

9OT� T`OWa&
ZOWb& bV�&
dWO\RS T`]WRS&
Z�Uc[Sa

9OT� T`OWa&
ZOWb& bV�&
dWO\RS
T`]WRS&
Z�Uc[Sa

H]c^S& aOcQS&
^|bWaaS ẀS& qcT&
`Wh& ^][[Sa RS
bS``Sa Sb ^ZOba
QcWba Oc T]c &̀
\]c``Wbc`S T`WbS

CWdSOc
R!S\Q`OaaS[S\b

' TOWPZS TOWPZS TOWPZS []gS\ []gS\

FcO\bWb� RS
R�bS`US\b
8 4 ,/ Q[- )
+/ Q[-

7 4 Q[-

' $$7 8 7%8 7%8

E`�ZOdOUS AOdOUS -/u9 AOdOUS .*u9 E`�ZOdOUS AOdOUS 0/u9

=W\ GW\}OUS QVOcR GW\}OUS T`]WR AOdOUS
/*u9

GW\}OUS bW~RS

=W\ GW\}OUS
QVOcR

GW\}OUS
QVOcR

GW\}OUS QVOcR

=W\ H�QVOUS =W\

=W\

;c`�S Rc
^`]U`O[[S
"[W\cbSa#

+/ +2 -* +10 /*

9]\a][[ObW]\
�ZSQb`W_cS "YL
VSc`S#

*&*, *&/1 *&1. *&2. +&,3

9]\a][[ObW]\
S\ SOc "ZWb`Sa#

.&, 1&1 +*&3 3&* +*&1

A]`a_cS Z!]^bW]\ RS[W'QVO`US Sab cbWZWa�S& ZSa dOZSc`a RO\a ZO ZWabS RS ^`]U`O[[Sa aS`]\b ZSa acWdO\bSa(

;c`�S Rc
^`]U`O[[S
"[W\cbSa#

+/ +2 -* +-1 .0

9]\a][[ObW]\
�ZSQb`W_cS "YL
VSc`S#

*&*, *&/1 *&1. *&2+ +&,-

9]\a][[ObW]\
S\ SOc "ZWb`Sa#

.&, 1&1 +*&3 3&* +*&1

@PdPVT 8c] 3 AO dOWaaSZZS R�ZWQObS ^ZOQ�S RO\a ZS ^O\WS` ac^�`WSc` Sab ZOd�S { TOWPZS ^`SaaW]\ Sb ZO dOWaaSZZS b`~a
S\Q`Oaa�S ^ZOQ�S RO\a ZS ^O\WS` W\T� ẀSc` Sab ZOd�S { VOcbS ^`SaaW]\ { Z!OWRS R!c\ []bSc` { dWbSaaS dO ẀOPZS( K]ca
^]cdSh OW\aW ZOdS  ̀ZO dOWaaSZZS R�ZWQObS Sb ^Sc aOZS Sb ZO dOWaaSZZS b`~a S\Q`Oaa�S S\ [�[S bS[^a( 
$ ISaba Rc []RS O``�b Sb RS dSWZZS S\ OQQ]`R OdSQ ZS abO\RO`R <C 0,-*+& STTSQbc�a OdSQ ZS \WdSOc RS Zc[W\]aWb� 
[]RS zQ](
AS ^`]U`O[[S RS ZOdOUS FcWQYeOaV ) GO^WRS +2o ^Scb �b`S cbWZWa� ^]c` ZO dOWaaSZZS []W\a aOZS Sb ZSa `�aWRca R!OZW'
[S\ba `�QS\ba( @Z Sab ORO^b� { ZO dOWaaSZZS RS _cOb`S ^S`a]\\Sa( 7dSQ ZS ZOdOUS FcWQYeOaV )`O^WRS +2o \ocbWZWaSh
_cS RSa R�bS`US\ba S\ ^]cR`S(

qZu[T\ba Sc ^`]V`P[[T
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qZu[T\ba Sc ^`]V`P[[T

C]( RS
^`]U`O[[S

C][ Rc
^`]U`O[[S

Fc]bWRWS\ AOdOUS ;c]
0/u9

7cb] ;�ZWQOb
-*u9 ' /*u9

7cb] C]`[OZ
/*u9 ' 0*u9

7cb] @\bS\aWT
0*u9 ' 1*u9

IS[^�`Obc`S RS
ZOdOUS

0*u9 0/u9 -*'/*u9 /*'0*u9 0*'1*u 9

Ig^S RS `SabSa
RS \]c``Wbc`S

H]c^S& aOcQS&
^|bWaaS ẀS& qcT&
`Wh& ^][[Sa
RS bS``Sa Sb
^ZOba Oc T]c &̀
\]c` Ẁbc`S T`WbS

H]c^Sa& aOcQSa&
^|bSa& qcTa& `Wh
^WZOT& ^ObObSa Sb
^ZOba Oc T]c &̀
\]c``Wbc`S T`WbS&
\]c``Wbc`S UO`R�S
^S\RO\b c\S
Z]\UcS ^�`W]RS

7XcabS Ocb][ObW_cS[S\b ZO Rc`�S RS ZOdOUS OW\aW
_cS ZO bS[^�`Obc`S Sb ZO _cO\bWb� R!SOc aSZ]\ ZS
\WdSOc R!S\Q`OaaS[S\b RS ZO dOWaaSZZS

CWdSOc
R!S\Q`OaaS[S\b

[]gS\ �ZSd� TOWPZS �ZSd� �ZSd�

FcO\bWb� RS
R�bS`US\b
8 4 ,/ Q[- )
+/ Q[-

7 4 Q[-

7%8 7%8 8 7%8 7%8

E`�ZOdOUS AOdOUS .*u9 ASa �bO^Sa RS ZOdOUS a]\b R�bS`[W\�Sa
Ocb][ObW_cS[S\b aSZ]\ ZS RSU`�
R!S\Q`OaaS[S\b(

AOdOUS 0*u9 AOdOUS 0/u9

GW\}OUS bW~RS AOdOUS ./u9

GW\}OUS QVOcR GW\}OUS QVOcR

=W\ H�QVOUS

=W\

;c`�S Rc
^`]U`O[[S
"[W\cbSa#

33 ++- 13'3+ +*,'+,, +*1'+13

9]\a][[ObW]\
�ZSQb`W_cS "YL
VSc`S#

+&-2 +&.- *&2, +&+2 +&-*

9]\a][[ObW]\
S\ SOc "ZWb`Sa#

+.&3 +/&. +*&0'+1&1 +*&3'+2&/ +,&-',.&0

A]`a_cS Z!]^bW]\ RS[W'QVO`US Sab cbWZWa�S& ZSa dOZSc`a RO\a ZO ZWabS RS ^`]U`O[[Sa aS`]\b ZSa acWdO\bSa(

;c`�S Rc
^`]U`O[[S
"[W\cbSa#

21 3- 0,'13 2,'+*, +,-'+/3

9]\a][[ObW]\
�ZSQb`W_cS "YL
VSc`S#

+&-. +&-- *&21 +&++ +&/2

9]\a][[ObW]\
S\ SOc "ZWb`Sa#

++&+ ++&+ 3&3'+-&1 +*&/'+.&- ++&3'+3&3

5dT`bXaaT[T\b 3 ASa ^`]U`O[[Sa RS ZOdOUS FcWQYeOaV +2o& GO^WRS -* [W\ Sb <f^`Saa /* [W\ \!]\b ^Oa
R!�bO^S RS a�QVOUS( ASa dOZSc`a QW'RSaaca ]\b �b� [Sac`�Sa aSZ]\ ZSa abO\RO`Ra O^^`]^`W�a RO\a RSa
Q]\RWbW]\a RS ZOP]`Ob]W`S( 9Sa dOZSc`a ^ScdS\b QVO\US` aSZ]\ ZSa Q]\RWbW]\a S\dW`]\\S[S\bOZSa "bS\aW]\
R!OZW[S\bObW]\& ^`SaaW]\ R!SOc& bS[^�`Obc`S R!S\b`�S RS Z!SOc Sb bS[^�`Obc`S O[PWO\bS#(
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GuZTRbX]\ Sc ^`]V`P[[T Tb Su[P``PVT ST ZP [PRWX\T

*/& K]gO\b R!OdS`bWaaS[S\b RS \WdSOc RS ^`]RcWb RS Ẁ\}OUS
*0& Hg[P]ZS RS dS``]cWZZOUS ^O`S\bOZ
*1& K]gO\b RS R�^O`b RWTT�`�
*2& @\RWQObSc` Rc bS[^a `SabO\b);�^O`b RWTT�`�
+)& Hg[P]ZS RS \c[�`] RS ^`]U`O[[S
+*& AWU\S R!W\T]`[ObW]\ RS Z!�Q`O\
++& K]gO\ba RS ^`]U`~a Rc QgQZS RS ZOdOUS
P& Hg[P]ZS Rc QgQZS RS ZOdOUS
Q& Hg[P]ZS Rc QgQZS RS `W\}OUS
R& Hg[P]ZS Rc QgQZS RS a�QVOUS
S& A]RHTQK JZ jS JK I]IQK

*& BO`QVS)O``�b 
+& E]WU\�S RS ^]`bS
,& BTZINK JK ITSjWRGYOTS
-& I]cQVS R!]^bW]\
.& I]cQVS RS R�^O`b RWTT�`�
/& I]cQVS ;�^O`b)^OcaS
0& I]cQVS RS a�ZSQbW]\ VOcb
1& I]cQVS RS a�ZSQbW]\ POa
2& K]gO\b RS ZOdOUS ?gUW~\S ^Zca
*)& K]gO\b RS bOPZSbbS
**& K]gO\b RS RS[W'QVO`US
*+& K]gO\b RS ZOdOUS <fb`O `O^WRS
*,& K]gO\b RS ZOdOUS <fb`O aWZS\QWScf
*-& K]gO\b RS ZOdOUS <fb`O a�QVOUS
*.& K]gO\b R!OdS b̀WaaS[S\b RS \WdSOc RS aSZ

2 *) ** *+ *, *- *. */ *0

*1 *2 +) +++*

++

5!!!!!!!!6!!!!!!7!!!!!!8

*

0/.-, 1

+
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HCI7=9G
H]cRWT S!PZX[T\bPbX]\ [P`RWT(P``vb "*#
A]`a_cS d]ca O^^cgSh ac` ZO b]cQVS RS [O`QVS)O``�b& ZO [OQVW\S a!OZZc[S Sb Z!�Q`O\ W\RW_cS ZS RS`\WS` ^`]U`O[[S 
cbWZWa�( y Z!O``�b& ZSa A<;a RS Z!�Q`O\ a]\b �bSW\bSa(

D]XV\uT ST ^]`bT "+#
KScWZZSh cbWZWaS` ZO ^]WU\�S RS ^]`bS ^]c` ]cd`W )̀TS`[S` ZO ^]`bS RS d]b`S [OQVW\S(

/?E385 45 3?>LB=1D9?> #&$
5TSjWRK #XGZ[KMGWJK$ QKX LTSIYOTSX KY WaMQGMKX GJJOYOTSSKQX'

H]cRWT S!]^bX]\ "-#
K]ca ^S`[Sb R!cbWZWaS` ZSa T]\QbW]\a RO\a ZS [S\c RSa T]\QbW]\a ORRWbW]\\SZZSa( "3'+*'++'+,'+-'+.#

H]cRWT ST Su^P`b SXUUu`u ".#
@KYGWJK Q"NKZWK JK JaRGWWGMK JZ UWTMWGRRK XaQKIYOTSSa #* _ +- NKZWKX$' ;"NKZWK JK JaRGWWGMK JOLLaWaK X"GLjINK
RO\a Z!W\RWQObSc` RS bS[^a `SabO\b)R�^O`b RWTT�`� "+3#( A]`a_cS ZO b]cQVS RS R�^O b̀ RWTT�`� Sab O^^cg�S& ZS d]gO\b
JK JaUGWY JOLLaWa #*1$ X"GLjINK XZW Q"aIWGS'

H]cRWT ST 8u^P`b(DPcaT "/#
A]`a_cS d]ca O^^cgSh ac` ZO b]cQVS RS ;�^O`b)EOcaS& ZS ^`]U`O[[S a�ZSQbW]\\� R�[O``S Sb ZS ag[P]ZS RS
ZOdOUS "O# O^^O`OWb ac` Z!�Q`O\( K]ca ^]cdSh acWd`S ZSa ^VOaSa RS ZOdOUS ac` Z!�Q`O\( " ,,'O'P'Q'R #

H]cRWTa WPcb(QPa "0# "1#
K]ca ^S`[SbbS\b RS \OdWUcS` RO\a ZSa [S\ca RS ^`]U`O[[Sa& RS T]\QbW]\a ORRWbW]\\SZZSa& RS R�^O`b RWTT�`� Sb
RS `�UZOUSa(

;]\RbX]\a PSSXbX]\\TZZTa

;]\RbX]\ =fVXt\T ^Zca "2#
K]ca ^]cdSh a�ZSQbW]\\S` QSbbS T]\QbW]\ ^]c` ]PbS\W` c\ ZOdOUS cZb`O'VgUW�\W_cS Sb ^Zca ^`]^`S S\ QVO\USO\b ZO
bS[^�`Obc`S RS Z!SOc Sb ZS bS[^a RS ZOdOUS Rc ^`]U`O[[S a�ZSQbW]\\�(

;]\RbX]\ ST SubT`VT\b T\ bPQZTbbT "*)#
KScWZZSh cbWZWaS` ZO T]\QbW]\ RS R�bS`US\b S\ bOPZSbbS Z]`a_cS d]ca cbWZWaSh RSa aSZa& RSa OUS\ba RS `W\}OUS Sb RSa
R�bS`US\ba Q][PW\�a [cZbW'T]\QbW]\a(

;]\RbX]\ ST[X&RWP`VT "**#
I`]Wa a]`bSa RS ZOdOUS ^ScdS\b �b`S STTSQbc�a S\ cbWZWaO\b ZO T]\QbW]\ RS[W'QVO`US 4 RO\a ZS ^O\WS` W\T�`WSc &̀ RO\a 
ZS ^O\WS` ac^�`WSc` Sb RO\a ZSa RScf ^O\WS`a(

HW d]ca OdSh ^Sc RS dOWaaSZZS RO\a ZO [OQVW\S d]ca ^]cdSh OQbWdS` ZO T]\QbW]\ RS[W'QVO`US RWa^]\WPZS ^]c`
QS`bOW\a ^`]U`O[[Sa( HW d]ca OdSh RS ZO dOWaaSZZS RO\a ZSa RScf ^O\WS`a& a�ZSQbW]\\Sh ZO T]\QbW]\ RS[W'QVO`US Sb
a�ZSQbW]\\Sh ZO ^]aWbW]\ OQbWdO\b ZSa RScf d]gO\ba(

HW d]ca OdSh RS ZO dOWaaSZZS RO\a ZS ^O\WS` ac^�`WSc &̀ a�ZSQbW]\\Sh ZO ^]aWbW]\ \!OQbWdO\b _cS ZS d]gO\b ac^�`WSc (̀
AS ZOdOUS \S aS`O OW\aW STTSQbc� _cS RO\a ZS ^O\WS` ac^�`WSc` RS d]b`S [OQVW\S(

HW d]ca OdSh c\W_cS[S\b RS ZO dOWaaSZZS RO\a ZS ^O\WS` W\T�`WSc &̀ a�ZSQbW]\\Sh ZO ^]aWbW]\ OQbWdO\b ZS d]gO\b
W\T�`WSc (̀ AS ZOdOUS aS`O OW\aW STTSQbc� c\W_cS[S\b RO\a ZS ^O\WS` W\T�`WSc` RS d]b`S [OQVW\S( A]`a_cS d]ca
cbWZWaSh QSbbS T]\QbW]\& Oaac`Sh'd]ca _c!WZ \!g OWb ^Oa RS dOWaaSZZS RO\a ZS ^O\WS` ac^�`WSc (̀

;]\RbX]\ Teb`P `P^XST "*+#
9SbbS T]\QbW]\ ZOdS ZO dOWaaSZZS OdSQ ^Zca RS ^`SaaW]\& QS _cW `OQQ]c`QWb ZO Rc`�S Rc ^`]U`O[[S a�ZSQbW]\\� Sb
O^^]`bS c\S cbWZWaObW]\ ^Zca �Q]\][W_cS S\ SOc(

;]\RbX]\ Teb`P aXZT\RXTce "*,#
AOdS ZO dOWaaSZZS OdSQ []W\a RS ^`SaaW]\& ]TT`O\b OW\aW c\ ZOdOUS ^Zca R]cf Sb aWZS\QWScf(

;]\RbX]\ Teb`P auRWPVT "*-#
7dSQ ZO T]\QbW]\ cZb`O'aSQ& d]ca ^]cdSh OX]cbS` RSa �bO^Sa RS a�QVOUSa ac^^Z�[S\bOW`Sa { d]b`S ^`]U`O[[S Sb
OW\aW ]PbS\W` RS ZO dOWaaSZZS ^Zca a~QVS(

J]fP\b S!PdT`bXaaT[T\b ST \XdTPc ST aTZ "*.#
>TZW XG[TOW X"OQ WKXYK XZLjXGRRKSY JK XKQ GJTZIOXXKZW JGSX [TYWK RGINOSK% [KZOQQK^ [aWOjKW QK [T]GSY
R!OdS`bWaaS[S\b RS \WdSOc RS aSZ ac` Z!�Q`O\( HW ZS d]gO\b Sab OZZc[�& `S[^ZWaaSh ZS Q][^O b̀W[S\b { aSZ(

J]fP\b S!PdT`bXaaT[T\b ST \XdTPc ST ^`]ScXb ST `X\sPVT "*/#
>TZW XG[TOW X"OQ WKXYK XZLjXGRRKSY JK UWTJZOY JK WOS`GMK JGSX [TYWK RGINOSK% [KZOQQK^ [aWOjKW QK [T]GSY
R!OdS`bWaaS[S\b RS \WdSOc RS ^`]RcWb RS `W\}OUS( HW QSZcW'QW Sab OZZc[�& `S[^ZWaaSh ZS Q][^O b̀W[S\b { ^`]RcWb RS
`W\}OUS(
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GuZTRbX]\ Sc ^`]V`P[[T Tb Su[P``PVT ST ZP [PRWX\T
*& D`TaaTg ZP b]cRWT [P`RWT(P``vb'

B]bT 3 H�ZSQbW]\\Sh ZS ^`]U`O[[S RS ZOdOUS O^^`]^`W� { d]b`S dOWaaSZZS& S\ d]ca OWRO\b RS ZO ^OUS RS
^`]U`O[[Sa Rc UcWRS R!cbWZWaObW]\(

+& K]ca ^]cdSh a�ZSQbW]\\S` ZS ^`]U`O[[S RS ZOdOUS S\ cbWZWaO\b ZSa b]cQVSa RS a�ZSQbW]\ VOcb)POa "1&2#(

B]bT 3 K]ca ^]cdSh acWd`S ZO Rc`�S Rc ^`]U`O[[S RO\a Z!W\RWQObSc` RS bS[^a( "+3#

,& HW \�QSaaOW`S& d]ca ^]cdSh a�ZSQbW]\\S` RSa T]\QbW]\a ORRWbW]\\SZZSa S\ cbWZWaO\b ZS P]cb]\ R!]^bW]\ ".#( "3'+*'
++'+,'+-'+.#

-& K]ca ^]cdSh R�[O``S` ZS ^`]U`O[[S S\ ^`SaaO\b ZO b]cQVS R�^O`b)^OcaS( j D`]V`P[[T PRbXdu n X"GLjINK XZW
Z!�Q`O\ Sb ZS ^`]U`O[[S a�ZSQbW]\\� R�[O``S(

A]`a_cS ZS ^`]U`O[[S R�[O``S& d]ca ^]cdSh d]W` ZS \][ Rc ^`]U`O[[S a�ZSQbW]\\� RO\a ZO ZWU\S R!W\T]`[ObW]\
RS Z!�Q`O\ ",+#& ZS bS[^a RS ZOdOUS `SabO\b RO\a Z!W\RWQObSc` RS bS[^a `SabO\b "+3# Sb ZS \c[�`] Rc ^`]U`O[[S
a�ZSQbW]\\� RO\a Z!W\RWQObSc` RS \c[�`] RS ^`]U`O[[S ",*#(

B]bT 3 C!SaaOgSh ^Oa R!]cd`W` ZO ^]`bS RS ZO [OQVW\S Rc`O\b ZS T]\QbW]\\S[S\b( HW \�QSaaOW`S& ab]^^Sh ZS
^`]U`O[[S S\ O^^cgO\b ac` ZO b]cQVS RS R�^O`b)^OcaS(
s E`]U`O[[S S\ ^OcaS x O^^O`OWb`O ac` Z!�Q`O\( A]`a_cS d]ca d]gSh QS [SaaOUS& d]ca ^]cdSh ]cd`W` ZO ^]`bS(

;S ZO dO^Sc` ^Scb a!�QVO^^S` Z]`a_cS d]ca ]cd`Sh ZO ^]`bS& TOWbSa ObbS\bW]\(
K]ca ^]cdSh `S^`S\R`S ZS ^`]U`O[[S S\ TS`[O\b ZO ^]`bS Sb S\ O^^cgO\b ac` ZO b]cQVS RS R�^O`b)^OcaS
{ \]cdSOc( A]`a_cS d]ca O^^cgSh ac` ZO b]cQVS RS R�^O`b)^OcaS& s E`]U`O[[S OQbWd� x O^^O`OWb ac` Z!�Q`O\(

D`]V`P[[T PRbXdu

9e^`Taa .)i
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GcXdX Sc ^`]V`P[[T

K]ca ^]cdSh acWd`S ZS ^`]U`~a Rc ZOdOUS S\ ]PaS`dO\b ZSa d]gO\ba RS acWdW Rc ^`]U`O[[S ac` Z!�Q`O\( ",, ' O&
P& Q& R#(

;c`O\b ZS ^`]U`O[[S& ZSa d]gO\ba RS ZOdOUS& RS `W\}OUS Sb RS a�QVOUS aoOZZc[S`]\b acQQSaaWdS[S\b( A]`a_cS ZS
ag[P]ZS RS a�QVOUS Sab OZZc[�& ZO [OQVW\S `SabS aWZS\QWScaS ^S\RO\b S\dW`]\ .*'/* [W\cbSa(

="TZ[WK^ UGX QG UTWYK G[GSY VZK QK [T]GSY JK jS SK XTOY GQQZRa' ;TWXVZK QK UWTMWGRRK XK YKWROSK% QK [T]GSY JK
jS X"GQQZRK'

A]`a_cS ZS ^`]U`O[[S _cS d]ca OdSh a�ZSQbW]\\� Q][[S\QS& ZS bS[^a `SabO\b Sab W\RW_c� RO\a Z!W\RWQObSc` RS
bS[^a(

BCH9 3 ?ZKQVZKX ROSZYKX GUWbX QG jS JZ UWTMWGRRK KY QTWXVZK QK [T]GSY JK jS KXY GQQZRa% [TZX UTZ[K^
QaMbWKRKSY TZ[WOW QG UTWYK KY QG QGOXXKW KSYWTZ[KWYK GjS J"GIIaQaWKW QK UWTIKXXZX JK XaINGMK'

BCH9 3 HW ZO ^] b̀S RS ZO [OQVW\S Sab ]cdS b̀S ]c S\ QOa RS ^O\\S RS Q]c`O\b Rc`O\b ZS ZOdOUS& ZO [OQVW\S
`S^`S\R`O ZS QgQZS RS ZOdOUS c\S T]Wa ZO ^]`bS TS`[�S ]c ZS Q]c`O\b `�bOPZW(

BCH9 3 <\ QOa RS Q]c^c`S RS Q]c`O\b ]c R!]cdS b̀c`S RS ZO ^]`bS Rc`O\b ZS a�QVOUS& ZS ^`]U`O[[S aS bS`[W\S( AO
[OQVW\S aS`O ^`�bS { ZO\QS  ̀c\ \]cdSOc ^`]U`O[[S( 

BCH9 3 K]b`S [OQVW\S STTSQbcS c\ ^`]QSaaca R!OR]cQWaaS[S\b RS Z!SOc aSZ]\ ZO Rc`Sb� RS Z!SOc Rc `]PW\Sb( E]c`
IKYYK WGOXTS% JZWGSY IKWYGOSX QG[GMKX% QK YKRUX WKXYGSY UWbX JK QG jS JZ QG[GMK UKZY JOLLaWKW JZ YKRUX OSJOVZa
W\WbWOZS[S\b( AO Rc`�S b]bOZS Rc ^`]U`O[[S ^Scb OcaaW R�^S\R`S RS ZO bS[^�`Obc`S RS ZO ^W~QS& RS ZO bS[^�`Obc`S
RS Z!OZW[S\bObW]\ S\ SOc& RS Z!OZW[S\bObW]\ �ZSQb`W_cS Sb RS ZO _cO\bWb� RS dOWaaSZZS(
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5Y]cb ST U]\RbX]\a PSSXbX]\\TZZTa Pc ^`]V`P[[T

K]ca ^]cdSh QVO\US` ZS ^`]U`O[[S aSZ]\ d]a ^`�T�`S\QSa S\ OX]cbO\b RSa T]\QbW]\a ORRWbW]\\SZZSa Oc
^`]U`O[[S RS ZOdOUS( ASa ^`]U`O[[Sa RS ZOdOUS ]\b �b� Q]\}ca ^]c` ]PbS\W` c\ ZOdOUS ]^bW[OZ aSZ]\ ZS
bg^S Sb ZS RSU`� R!S\Q`OaaS[S\b Sb ZSa ^`]^`W�b� RSa ^`]RcWba RS ZOdOUS( ASa T]\QbW]\a ORRWbW]\\SZZSa ]\b �b�
Ja[KQTUUaKX UTZW aITSTROXKW JZ YKRUX% JK Q"KGZ KY JK Q"aQKIYWOIOYa% IK VZO [TZX UKWRKY JK XORUQOjKW QK QG[GMK JK
d]b`S dOWaaSZZS( EO` SfS[^ZS& aW d]ca ^S\aSh _cS d]b`S dOWaaSZZS \!Sab ^Oa b`]^ aOZS& d]ca ^]cdSh a�ZSQbW]\\S` ZO
T]\QbW]\ RS ZOdOUS <fb`O `O^WRS "+,# Sb �Q]\][WaS` OW\aW Rc bS[^a Sb RS Z!SOc(

HW d]ca a]cVOWbSh cbWZWaS` c\ R�bS`US\b [cZbW'caOUSa& d]ca ]PbWS\R`Sh RS [SWZZSc`a `�acZbOba S\ a�ZSQbW]\\O\b ZO
T]\QbW]\ RS R�bS`US\b S\ bOPZSbbS "+*#(

HW d]ca dWdSh RO\a c\ S\R`]Wb ]� Z!�ZSQb`WQWb� Sab []W\a QV~`S ZO \cWb& d]ca ^]cdSh a�ZSQbW]\\S` ZO T]\QbW]\ RS 
ZOdOUS <fb`O aWZS\QWScf "+-# Sb ZOdS` d]b`S dOWaaSZZS RS [O\W~`S ^Zca �Q]\][W_cS Sb aWZS\QWScaS( 9SbbS T]\QbW]\ O
OcaaW �b� R�dSZ]^^�S ^]c` ]PbS\W` c\ ^`]QSaaca RS ZOdOUS ^Zca aS\aWPZS(

ASa T]\QbW]\a ORRWbW]\\SZZSa \S a]\b ^Oa ORO^b�Sa { b]ca ZSa ^`]U`O[[Sa& d]ca b`]cdS`Sh QW'RSaa]ca ZSa
T]\QbW]\a Q][^ObWPZSa { QVO_cS ^`]U`O[[S( A]`a_c!c\ ^`]U`O[[S \!Sab ^Oa Q][^ObWPZS OdSQ c\S T]\QbW]\& ZS
d]gO\b RS QSbbS T]\QbW]\ \S a!OZZc[S ^Oa(

,-/N,+.

;�^O b̀
RWTT�`�

;S[W'QVO`US
"- []RSa#

IOPZSbbS KS`'
`]cWZ'
ZOUS
S\TO\b

<fb`O
`O^WRS

?gUW~\S
^Zca

<fb`O
aWZS\QWScf

<fb`O aSQ

E`�ZOdOUS M M ' M ' ' ' '

FcWQYeOaV )
GO^WRS +2

M M ' M ' ' ' '

GO^WRS -*o M M ' M ' ' ' M

zQ] /*u9 M M M M M M ' M

AOdOUS ;c] M M M M M M M M

<f^`Saa /*! M M M M ' M ' M

7cb] @\bS\aWT
0*'1*u9

M M M M ' M ' M

7cb] C]`[OZ
/*'0*u9

M M M M ' M ' M

7cb] ;�ZWQOb
-*'/*u9

M M M M ' M ' M

Fc]bWRWS\
0*u9

M M M M ' M ' M

@P U]\RbX]\ j & n \T ^Tcb ^Pa vb`T auZTRbX]\\uT' @P U]\RbX]\ j e n ^Tcb vb`T auZTRbX]\\uT'
$$ @Ta ^`]V`P[[Ta a]\b X\SX_cua ST [P\Xt`T Vu\u`PZT Tb ^TcdT\b SXUUu`T` S!c\ []StZT r Z!Pcb`T'
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(L> 4"1;?ED5B E>5 6?>3D9?> 1449D9?>>5<<5 1E @B?7B1==5 '
*& H�ZSQbW]\\Sh ZS ^`]U`O[[S RS ZOdOUS O^^`]^`W� { d]b`S dOWaaSZZS S\ cbWZWaO\b ZSa b]cQVSa VOcb)POa "1& 2#
O^`~a Od]W` ^`Saa� ZO b]cQVS R!]^bW]\(

+& <\b`Sh ZS [S\c RSa T]\QbW]\a ORRWbW]\\SZZSa ".# S\ O^^cgO\b ac` ZO b]cQVS R!]^bW]\( 7^`~a Od]W` a�ZSQbW]\\� ZO
T]\QbW]\ ORRWbW]\\SZZS OdSQ ZSa b]cQVSa VOcb)POa "1& 2#& OZZc[Sh ZS d]gO\b RS T]\QbW]\ ORRWbW]\\SZZS "3'+*'++'+,'
*,&*-$ KS GUUZ]GSY XZW QG YTZINK JK ITSjWRGYOTS'

,& K]ca ^]cdSh R�[O``S` ZS ^`]U`O[[S S\ O^^cgO\b ac` ZO b]cQVS R�^O`b)^OcaS( s E`]U`O[[S OQbWd� x O^^O`OWb`O
ac` Z!�Q`O\(

9S`bOW\Sa T]\QbW]\a \S ^ScdS\b ^Oa �b`S a�ZSQbW]\\�Sa S\ [�[S bS[^a& dScWZZSh d]ca `�T�`Sh Ocf W\T]`[ObW]\a 
QW'RSaa]ca(

7WP\VT[T\b ST ^`]V`P[[T
HW d]ca a]cVOWbSh QVO\US` ZS ^`]U`O[[S RS ZOdOUS O^`~a a]\ R�[O``OUS 4

*& BSbbSh ZS ^`]U`O[[S S\ ^OcaS S\ O^^cgO\b ac` ZO b]cQVS R�^O b̀)^OcaS "0#( s E`]U`O[[S S\ ^OcaS x
O^^O`OWb`O ac` Z!�Q`O\(
+& H�ZSQbW]\\Sh ZS ^`]U`O[[S R�aW`� S\ O^^cgO\b ac` ZSa b]cQVSa RS a�ZSQbW]\ "1& 2#(
,& K]ca ^]cdSh R�[O``S` ZS ^`]U`O[[S S\ O^^cgO\b ac` ZO b]cQVS R�^O`b)^OcaS { \]cdSOc( s E`]U`O[[S
OQbWd� x O^^O`OWb`O ac` Z!�Q`O\(

B]bT 3 AS \]cdSOc ^`]U`O[[S R�[O``S Oc \WdSOc RS Z!�bO^S R!O``�b Rc RS`\WS` ^`]U`O[[S( C]bS 4 HW d]ca 
a]cVOWbSh _cS ZS \]cdSOc ^`]U`O[[S Q][[S\QS Oc R�Pcb& d]ca RSdSh RO\a c\ ^`S[WS` bS[^a O\\cZS` ZS
^`]U`O[[S ^`�Q�RS\b ^cWa S\ a�ZSQbW]\\S` c\ \]cdSOc(

5\\cZPbX]\ Sc ^`]V`P[[T

+' >O`RSh ZO b]cQVS R�^O`b)^OcaS "0# O^^cg�S ^S\RO\b - aSQ]\RSa ^]c` O\\cZS` c\ ^`]U`O[[S(
+& ;"aIWGS GLjINKWG "s 7\\cZObW]\ RS ^`]U`O[[S ((M x# ^]c` d]ca W\RW_cS` Q][PWS\ RS aSQ]\RSa d]ca RSdSh
[OW\bS\W` ZO b]cQVS O^^cg�S( J\S [W\cbS O^`~a QSbbS ]^�`ObW]\& s E`]U`O[[S bS`[W\� x X"GLjINKWG'

-' 7^`~a QSb OdS`bWaaS[S\b& d]ca ^]cdSh a�ZSQbW]\\S` c\S T]\QbW]\ ORRWbW]\\SZZS ]c c\ `�UZOUS RS bS[^a( C]bS 4
HSZ]\ Z!�bO^S R!O``�b Rc ^`]U`O[[S O\\cZ�& Rc R�bS`US\b ^Scb �b`S ^`�aS\b RO\a ZO [OQVW\S ]c ac  ̀ZO dOWaaSZZS(

C^bX]\a 8u^P`b
SXUUu`u

8T[X&
RWP`VT
", []STa#

HPQZTbbT JT``]cXZ&
ZPVT
^P`T\bPZ

9eb`P&
`P^XST

=fVXt\T
^Zca

9eb`P&
aXZT\&
RXTce

9eb`P
auRWPVT

8u^P`b SXUUu`u C? C? C? C? C? C? C?

8T[X&RWP`VT
", []STa#

C? C? C? C? C? C? C?

HPQZTbbT C? C? C? C? C? C? C?

JT``]cXZZPVT
^P`T\bPZ

C? C? C? C? C? C? C?

9eb`P `P^XST C? C? C? C? & & C?

=fVXt\T ^Zca C? C? C? C? & & &

9eb`P
aXZT\RXTce

C? C? C? C? & & C?

9eb`P auRWPVT C? C? C? C? C? & C?
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AT\c ST `uVZPVT
4jS J"KSYWKW JGSX QK RKSZ JK WaMQGMK% RGOSYKSK^ QKX YTZINKX JK JaUGWY JOLLaWa KY J"TUYOTS UKSJGSY , XKITSJKX'
;"aIWGS GLjINKWG "s Q]\bW\cS { O^^cgS (̀((Mx# ^]c` d]ca W\RW_cS` Q][PWS\ RS aSQ]\RSa d]ca RSdSh [OW\bS\W`
ZSa b]cQVSa O^^cg�Sa( A]`a_cS QS QVWTT`S ObbSW\b h�`]& d]ca O^S`QSd`Sh ZS [S\c RS `�UZOUS ac` Z!�Q`O\( K]ca
\OdWUcSh RO\a ZS [S\c OdSQ ZSa b]cQVSa RS a�ZSQbW]\( E]c` a]`bW` Rc [S\c& d]ca ^]cdSh O^^cgS` ac` ZSa
b]cQVSa R!]^bW]\ Sb RS R�^O`b RWTT�`� ^S\RO\b - aSQ]\RSa Q][[S ^`�Q�RS[[S\b ]c a�ZSQbW]\\S` ZO 1~[S ZWU\S
JZ RKSZ G[KI QG YTZINK JK ITSjWRGYOTS'

@T [T\c R]\bXT\b ZTa aTRbX]\a acXdP\bTa 3

+( AO\UOUS
,( ;c`Sb� RS Z!SOc
-( K]Zc[S
.( Ac[W\]aWb�
/( B]RS �Q]
0( G�UZOUSa R!caW\S
1( zQ]\][WSa R!�\S`UWS
2( H]`bWS Rc [S\c

*& FuVZPVTa ST ZP\VPVT
J\S T]Wa S\b`� RO\a ZS [S\c RS `�UZOUS& cbWZWaSh ZSa b]cQVSa RS a�ZSQbW]\ VOcb)POa ^]c` a�ZSQbW]\\S` ZS ZO\UOUS(
K]ca dS``Sh Z!W\RWQObW]\ acWdO\b { Z!�Q`O\ 4 "+( AO\UOUS 4 M#& s M x �bO\b ZS ZO\UOUS OQbcSZ( 7^^cgSh OZ]`a ac` ZO
YTZINK JK ITSjWRGYOTS UTZW GIYO[KW QG XaQKIYOTS JK QGSMGMK KY% ZSK LTOX QK STZ[KGZ QGSMGMK XaQKIYOTSSa% XGZ[K'
MGWJK^&QK KS GUUZ]GSY XZW QG YTZINK JK ITSjWRGYOTS _ STZ[KGZ'

@P\VPVTa SXa^]\XQZTa ^]cdP\b vb`T auZTRbX]\\ua 3

+& FuVZPVT ST ZP Sc`Tbu ST Z!TPc
K]ca ^]cdSh b`]cdS` ^Zca RS R�bOWZa RO\a ZO aSQbW]\ R�Q`WdO\b ZS `�UZOUS R!OR]cQWaaS[S\b RS Z!SOc "^OUS +/#(

, & J]Zc[T a]\]`T
K]ca ^]cdSh OXcabS` ZS d]Zc[S RSa OZO`[Sa a]\]`Sa RS d]b`S [OQVW\S( J\S T]Wa S\b`� RO\a ZS [S\c& a�ZSQbW]\\Sh
s -' K]Zc[S x S\ cbWZWaO\b ZSa b]cQVSa RS a�ZSQbW]\( ;O\a QS [S\c& s K]Zc[S 4 M x "M4A+&A,&A- # X"GLjINK' ;* KXY
QK SO[KGZ XTSTWK QK UQZX HGX% ;, KXY UQZX NGZY' 4UWbX G[TOW GUUZ]a XZW QG YTZINK JK ITSjWRGYOTS% GIYO[K^ s M x& a�'
QKIYOTSSK^ QK SO[KGZ XTSTWK JaXOWa KY XGZ[KMGWJK^ QG XaQKIYOTS KS GUUZ]GSY _ STZ[KGZ QG YTZINK JK ITSjWRGYOTS'

- & BXdTPc ST Zc[X\]aXbu
K]ca ^]cdSh OXcabS` ZS \WdSOc RS Zc[W\]aWb� RS Z!�Q`O\ RS d]b`S [OQVW\S( J\S T]Wa S\b`� RO\a ZS [S\c& a�ZSQ'
bW]\\Sh s .' Ac[W\]aWb� x S\ cbWZWaO\b ZSa b]cQVSa RS a�ZSQbW]\( ;O\a QS [S\c& s Ac[W\]aWb� 4 M x "M4A+&A,&A- #
X"GLjINK' ;* KXY QK SO[KGZ JK QZROSTXOYa QK UQZX HGX% ;, KXY UQZX NGZY' AaQKIYOTSSK^ QK SO[KGZ JK QZROSTXOYa JaXOWa
KY XGZ[KMGWJK^ QG XaQKIYOTS KS GUUZ]GSY XZW QG YTZINK JK ITSjWRGYOTS' 4IYO[K^ GQTWX g E h KY GUUZ]K^ XZW QG
YTZINK JK ITSjWRGYOTS _ STZ[KGZ'

.& A]ST uR]
9S []RS aOcdSUO`RS RS Z!�\S`UWS S\ [W\W[WaO\b ZS \WdSOc RS Zc[W\]aWb� RS Z!�Q`O\ O^`~a ,* aSQ]\RSa RS \]\'
T]\QbW]\\S[S\b( J\S T]Wa S\b`� RO\a ZS [S\c& a�ZSQbW]\\Sh s /' B]RS �Q] x S\ cbWZWaO\b ZSa b]cQVSa RS a�ZSQbW]\(
;O\a QS [S\c& s B]RS �Q] 4 X"GLjINK' M x "M 4 DJ@ ]c CDC $' 4UWbX G[TOW GUUZ]a QG YTZINK JK ITSjWRGYOTS%
OQbWdSh s M x& d]ca ^]cdSh cbWZWaS` d]b`S [OQVW\S OdSQ ]c aO\a ZS []RS �Q](

/& FuVZPVTa S!caX\T
4jS J"KLLGIKW QKX RTJOjIGYOTSX JKX WaMQGMKX KLLKIYZaKX KY JK WaYGHQOW QKX WaMQGMKX J"ZXOSK% XaQKIYOTSSK^ s 0'
G�UZOUSa R!caW\S x S\ cbWZWaO\b ZSa b]cQVSa RS a�ZSQbW]\( ;O\a QS [S\c& s 0' G�UZOUSa R!caW\S 4 M x "M 4 ]cW
]c \]\# X"GLjINK' 4UWbX G[TOW GUUZ]a QG YTZINK JK ITSjWRGYOTS% GIYO[K^ g E h' DTZX UTZ[K^ XGZ[KMGWJKW [TYWK
a�ZSQbW]\ S\ a�ZSQbW]\\O\b s DcW x ]c s C]\ x KY KS GUUZ]GSY XZW QG YTZINK JK ITSjWRGYOTS _ STZ[KGZ' ;TWXVZK
d]ca `�bOPZWaaSh ZSa `�UZOUSa R!caW\S& ZO [OQVW\S `Sb]c`\S Ocf `�UZOUSa acWdO\ba 4

*& AO\UOUS 4 7\UZOWa
+& G�UZOUS RS ZO Rc`Sb� RS Z!SOc 4 A-
,& K]Zc[S 4 A,
-& Ac[W\]aWb� 4 A,
.& B]RS �Q] 4 C]\

7\UZOWa
Ic`Q
=`O\}OWa
7ZZS[O\R
@bOZWS\

>`SQ
9`]ObS
GcaaS
=W\\]Wa
C]`d�UWS\

?]ZZO\ROWa
Hc�R]Wa
;O\]Wa
<a^OU\]Z
E]`bcUOWa

E]Z]\OWa
IQV~_cS
HZ]d~\S
?]\U`]Wa
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JT``]cXZZPVT ^P`T\bPZ 3
DTZX UTZ[K^ KRUcINKW QG RTJOjIGYOTS JKX WaMQGMKX QTWXVZK QG RGINOSK KXY KS WTZYK' 4UWbX G[TOW JaRGWWa
ZS ^`]U`O[[S& O^^cgSh ac` ZSa b]cQVSa RS a�ZSQbW]\ VOcb "1# Sb POa "2# aW[cZbO\�[S\b ^S\RO\b - aSQ]\RSa(
9Sb �Q`O\ d]ca W\T]`[S`O ^S\RO\b Q][PWS\ RS aSQ]\RSa  ZSa b]cQVSa R]WdS\b �b`S [OW\bS\cSa O^^cg�Sa 
s 9]\bW\cS { O^^cgS (̀((M x( A]`a_cS QSbbS ^�`W]RS Sab �Q]cZ�S& ZS dS``]cWZZOUS ^O`S\bOZ Sab OQbWd�& s KS``]cWZZOUS

OQbWd� x O^^O`OWb ac` Z!�Q`O\ Sb ZS d]gO\b "+1# Sab OZZc[�( A]`a_cS ZS dS``]cWZZOUS ^O`S\bOZ Sab OQbWT& b]cbSa ZSa
b]cQVSa a]\b R�aOQbWd�Sa(

4jS J"GSSZQKW QK [KWWTZOQQGMK UGWKSYGQ% GUUZ]K^ XZW QKX YTZINKX JK XaQKIYOTS NGZY #0$ KY HGX #/$ XORZQYGSaRKSY
^S\RO\b - aSQ]\RSa( 9Sb �Q`O\ d]ca W\T]`[S`O ^S\RO\b Q][PWS\ RS aSQ]\RSa  ZSa b]cQVSa R]WdS\b �b`S 
[OW\bS\cSa S\ W\RW_cO\b s 9]\bW\cS { O^^cgS (̀((M x( A]`a_cS QSbbS ^�`W]RS Sab �Q]cZ�S& ZS dS``]cWZZOUS ^O`S\bOZ
Sab O\\cZ�& s KS``]cWZZOUS R�aOQbWd� x O^^O`OWb ac` Z!�Q`O\ Sb ZS d]gO\b "+1# a!�bSW\b(

8u^P`b SXUUu`u 3
K]ca ^]cdSh `SbO`RS` Z!VSc`S RS R�[O``OUS Rc ^`]U`O[[S a�ZSQbW]\\� Xca_c!{ ,. VSc`Sa( K]ca \S ^]cdSh ^Oa
WaMQKW QK JaUGWY JOLLaWa ZSK LTOX QK UWTMWGRRK JaRGWWa' 4jS JK [TZX UKWRKYYWK JK WaMQKW QK JaUGWY JOLLaWa% QK
^`]U`O[[S a�ZSQbW]\\� \S R]Wb ^Oa �b`S S\ Q]c`a(

+' 7^^cgSh ac` ZO b]cQVS RS R�^O`b RWTT�`� ".#(
+& ;"NKZWK g ))2)) h X"GLjINK XZW QG QG QOMSK J"OSLTWRGYOTS JK Q"aIWGS "*2# Sb ZS ag[P]ZS RS R�^O b̀ RWTT�`� "*1#
Q][[S\QS { QZWU\]bS (̀
-' K]ca ^]cdSh `�UZS` ZS R�ZOW R�aW`� OdSQ ZSa b]cQVSa RS a�ZSQbW]\ "0% 1#( AO b]cQVS s x "0# OcU[S\bS Z!VSc`S
R!c\S VSc`S bO\RWa _cS ZO b]cQVS s d x "1# ZO RW[W\cS R!c\S VSc`S(

<\ O^^cgO\b ac` ZO b]cQVS ;�^O`b)EOcaS& d]ca ^]cdSh Q][[S\QSh ZS R�Q][^bS Rc R�^O b̀ RWTT�`�( AS ag[P]ZS Rc
R�^O`b RWTT�`� "+2# a!OZZc[S`O RS [O\W~`S Q]\bW\cS Rc`O\b QSbbS ^�`W]RS( ASa W\RWQObSc`a RS bS[^a `SabO\b)R�^O`b
RWTT�`� "+3# W\RW_cS\b ZO ^� Ẁ]RS RS R�ZOW( J\S T]Wa ZS R�Q][^bS bS`[W\�& ZS ^`]U`O[[S a�ZSQbW]\\� R�[O``S( A!�Q`O\
ITRRKSIK _ OSJOVZKW QK YKRUX WKXYGSY% PZXVZ"_ QG jS JZ UWTMWGRRK XaQKIYOTSSa'

7WP\VT[T\b ST ^`]V`P[[T ]c ST U]\RbX]\ ^T\SP\b ZT Su^P`b SXUUu`u(`TbP`SPbTc` 3
BSbbSh ZO [OQVW\S S\ ^OcaS S\ O^^cgO\b ac` ZO b]cQVS R�^O`b)^OcaS& ZS R�Q][^bS a!O``�bS Sb s ^`]U`O[[S S\
^OcaS x Sb s ;�^O`b RWTT( OQbWd� x X"GLjINKSY XZW Q"aIWGS' AO [TZX GUUZ]K^ XZW QKX YTZINKX XGSX RKYYWK KS UGZXK QG
[OQVW\S& d]ca `SQSd`Sh RSa OdS b̀WaaS[S\ba bSZa _cS s ;�^O`b RWTT( OQbWd� x ]c s @\dOZWRS x(
7^`~a Od]W` [Wa S\ ^OcaS R�^O`b RWTT�`�& d]ca ^]cdSh a�ZSQbW]\\S` RSa ^`]U`O[[Sa Sb OX]cbS` RSa T]\QbW]\a Ocf
^`]U`O[[Sa bSZ _c!W\RW_c� RO\a ZSa aSQbW]\a ^S`bW\S\bSa(
<\ O^^cgO\b ac` ZO b]cQVS R�^O`b)^OcaS { \]cdSOc& d]ca `SR�[O``Sh ZS R�Q][^bS Rc R�^O`b RWTT�`�(

GX d]ca a]cWPXbTg P\\cZT` ]c RWP\VT` ZT `uVZPVT ST bT[^a Z]`a_cT ZP [PRWX\T Tab T\ []ST `TbP`SPbTc`(
Su^P`b SXUUu`u 3
AO [TZX XTZNGOYK^ RTJOjKW QG UaWOTJK JZ JaUGWY JOLLaWa% GWWcYK^ QK JaITRUYK KS GUUZ]GSY XZW QG YTZINK JaUGWY(
^OcaS( 7^^cgSh ac` ZO b]cQVS ;�^O b̀ RWTT�`� ^]c` S\b`S` RO\a ZS [S\c( G�UZSh ZO \]cdSZZS ^�`W]RS S\ O^^cgO\b
ac` ZSa b]cQVSa RS a�ZSQbW]\( ;�[O``Sh ZS R�Q][^bS S\ O^^cgO\b ac` ZO b]cQVS R�^O`b)^OcaS(

GX d]ca a]cWPXbTg P\\cZT` ZT Su^P`b SXUUu`u(`TbP`SPbTc %̀ [OW\bS\Sh O^^cg�S ZO b]cQVS R�^O`b)^OcaS ^S\RO\b
- aSQ]\RSa A!�Q`O\ d]ca W\T]`[S`O ^S\RO\b Q][PWS\ RS aSQ]\RSa ZO b]cQVS R]Wb �b`S [OW\bS\cS O^^cg�S S\ 
W\RW_cO\b s 7\\cZObW]\ Rc ^`]U`O[[S(( M x( 9S ^`]QSaaca ^S`[Sb R!O\\cZS` ZS R�^O`b RWTT�`�)`SbO`RObSc (̀
ATaaPVTa S!PdT`bXaaT[T\b 3
K]b`S [OQVW\S ^`�aS\bS RSa W\T]`[ObW]\a Rc`O\b ZS T]\QbW]\\S[S\b(

JT``]cXZZPVT ^P`T\bPZ
PRbXdu

JT``]cXZZPVT ^P`T\bPZ
SuaPRbXdu

Ccd`Tg ZT `]QX\Tb



=G'-*

7=5D>HF9 & 0 3 A>G9 9B A5F7=9 8I @5J9&J5>GG9@@9 9H
Gq@97H>CB 8iIB DFC<F5AA9

*?BCAE5 <"1F5BD9CC5=5>D 39%45CCEC C"16L385 '
+' 7aac`Sh'd]ca _cS Z!OZW[S\bObW]\ S\ SOc \!Sab ^Oa Q]c^�S(
,' 7aac`Sh'd]ca _cS ZS `]PW\Sb Sab ]cdS`b
,& AO SaIKXXGOWK% GUUKQK^ ZS YKINSOIOKS VZGQOja'
A]`a_c!c\ RgaT]\QbW]\\S[S\b _cS d]ca \S ^]cdSh ^Oa `�^O`S` aS R�dSZ]^^S& Z!OdS`bWaaS[S\b QW'RSaaca

X"GLjINK' 4UUKQK^ GQTWX ZS YKINSOIOKS VZGQOja'

;TWXVZK [TYWK RGINOSK OSJOVZK Q"G[KWYOXXKRKSY IO&JKXXZX% QKX ITJKX J"KWWKZW XTSY XUaIOjaX GUWbX QG JajSOYOTS'
K]ca ^]cdSh ]PbS\W` ^Zca R!W\T]`[ObW]\a RO\a ZO aSQbW]\ s 9D;<H ;!<GG<JG <I FJ< =7@G< <C 97H
;!<GG<JG x RS d]b`S UcWRS R!cbWZWaObW]\(

5^^TZTg ZT aT`dXRT
S!T\b`TbXT\
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C^bX]\ uRZPX`PVT X\bu`XTc` 3

AO [OQVW\S R]Wb �b`S S\ ^]aWbW]\ BO`QVS Rc`O\b Z!OQbWdObW]\ Sb ZO R�aOQbWdObW]\ RSa []RSa �QZOW`OUS W\b� ẀSc (̀ 
C]bS 4 WZ \!Sab ^Oa W[^]`bO\b RS TS`[S` ]c R!]cd`W` ZO ^]`bS(

7][[T\b ^PaaT` Sc j AC89 q7C n Pc j AC89 BCFA5@ n ^]c` Z!]^bX]\ ST ZP[^T X\bu`XTc`T 3

$ 7ZZc[Sh RO\a c\ ^`S[WS` bS[^a ZO [OQVW\S dWO Z!W\bS``c^bSc` ^`W\QW^OZ "aW QSZZS'QW Sab { Z!O``�b#(
$ H�ZSQbW]\\Sh ZS a]ca'[S\c s /' B]RS �Q] x S\ cbWZWaO\b ZSa b]cQVSa VOcb Sb POa Sb O^^cgSh ac` ZO b]cQVS RS
ITSjWRGYOTS UTZW KSYWKW JGSX QK XTZX&RKSZ'
$ ;O\a ZS a]ca'[S\c s /' B]RS �Q] x& a�ZSQbW]\\Sh s B]RS �Q] 4 CDC x Sb O^^cgSh ac` ZO b]cQVS RS
ITSjWRGYOTS UTZW ITSjWRKW QG XaQKIYOTS' ;K g <TJK STWRGQ h KXY GQTWX XaQKIYOTSSa UTZW Q"TUYOTS aIQGOWGMK
W\b�`WSc (̀
$ J\S T]Wa ZS s B]RS \]`[OZ x a�ZSQbW]\\�& Zo�QZOW`OUS aoOZZc[S Z]`a_cS ZO [OQVW\S Sab OZW[S\b�S Sb ZO ^]`bS RS
ZO [OQVW\S ]cdS`bS(

7][[T\b ^PaaT` Sc j AC89 BCFA5@ n Pc j AC89 q7C n ^]c` Z!]^bX]\ ST ZP[^T X\bu`XTc`T 3

$ 7ZZc[Sh RO\a c\ ^`S[WS` bS[^a ZO [OQVW\S dWO Z!W\bS``c^bSc` ^`W\QW^OZ "aW QSZZS'QW Sab { Z!O``�b#( 
$ 7^^cgSh ac` ZSa b]cQVSa R!]^bW]\ ".# Sb RS R�^O`b RWTT�`� "/# aW[cZbO\�[S\b ^S\RO\b - aSQ]\RSa ^]c` S\b`S`
RO\a ZS s BS\c RS `�UZOUS x(
$ H�ZSQbW]\\Sh ZS a]ca'[S\c s /' B]RS �Q] x S\ cbWZWaO\b ZSa b]cQVSa VOcb Sb POa Sb O^^cgSh ac` ZO b]cQVS RS
ITSjWRGYOTS UTZW KSYWKW JGSX QK XTZX&RKSZ'
$ ;O\a ZS a]ca'[S\c s /' B]RS �Q] x& a�ZSQbW]\\Sh s B]RS �Q] 4 DJ@ x Sb O^^cgSh ac` ZO b]cQVS RS
ITSjWRGYOTS UTZW ITSjWRKW QG XaQKIYOTS' ;K g <TJK aIT h KXY GQTWX XaQKIYOTSSa UTZW Q"TUYOTS aIQGOWGMK OSYaWOKZW'
$ J\S T]Wa ZS s B]RS �Q] x OQbWd�& Zo�QZOW`OUS W\b�`WSc` a!OZZc[S`O ^S\RO\b . [W\ O^`~a Z!]cdS`bc`S RS ZO ^]`bS
^cWa ao�bSW\R`O( HW Z!cbWZWaObSc` W\bS`dWS\b ac` ZO [OQVW\S& ^O` SfS[^ZS S\ O^^cgO\b ac` c\S b]cQVS& ZS QgQZS Rc
B]RS �Q] R�[O``S`O Rc R�Pcb "Zc[W~`S OZZc[�S ^S\RO\b . [W\ ^cWa �bSW\bS#(
B]bT 3 Ao�QZOW`OUS W\b�`WSc` Sab `�UZ� S\ caW\S ac` s B]RS �Q] 4 DJ@ x(

+
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@T \Tbb]fPVT Sc ZPdT&dPXaaTZZT r STa X\bT`dPZZTa `uVcZXT`a ^`]Z]\VT ZP Sc`uT ST dXT ST RT ST`\XT '̀
8T Z!WcXZT Tb Sc RPZRPX`T ^]c``PXT\b a!PRRc[cZT` SP\a ZP aTRbX]\ ST ZPdPVT ST d]b`T P^^P`TXZ' 8P\a RT
RPa 3
' `S[^ZWaaSh ZS Q][^O b̀W[S\b RS R�bS`US\b OdSQ Z!O^^O`SWZ { dWRS Sb [SbbSh Z!O^^O`SWZ S\ [O`QVS { c\S
YKRUaWGYZWK aQK[aK' 6S IGX J"OSXZLjXGSIK JK JaYKWMKSY% ZYOQOXK^ JZ RGYaWOKQ JK SKYYT]GMK XUaIOGQ'
BTbb]fPVT STa Y]X\ba ST ZP ^]`bT Sc ZPdT&dPXaaTZZT 3
' \Sbb]gSh `�UcZW~`S[S\b ZSa X]W\ba OdSQ c\ QVWTT]\ Vc[WRS(
BTbb]fPVT Sc ZPdT&dPXaaTZZT
=KYYT]K^ QKX jQYWKX KY QKX HWGX UZQ[aWOXGYKZWX GZ RTOSX ZSK LTOX UGW XKRGOSK'
;�P`O\QVSh d]b`S O^^O`SWZ Sb TS`[Sh a]\ `]PW\Sb OdO\b RS ^`]Q�RS` Oc \Sbb]gOUS(
<aacgSh ZS ZOdS'dOWaaSZZS OdSQ c\ [Ob�`WOc RS \Sbb]gOUS O^^`]^`W� Sb c\ QVWTT]\ Vc[WRS(
;XZb`Ta
;TWXVZK JKX JaINKYX GQORKSYGOWKX WKXYKSY XZW QKX jQYWKX aUGOX KY jSX% OQ ITS[OKSY JK WKYOWKW IKX jQYWKX KY JK QKX
\Sbb]gSh a]WU\ScaS[S\b a]ca ZS `]PW\Sb R!SOc(
P' <OIWTjQYWK
Q' 8WTX jQYWK
R' =WZb`S [�bOZZW_cS)S\ ^ZOabW_cS
>TZW WKYOWKW KY SKYYT]KW QG ITRHOSGOXTS JK jQYWK% YTZWSK^ IKYYK JKWSObWK JGSX QK XKSX GSYONTWGOWK KY WKYOWK^&QG KS QG
a]cZSdO\b(*
BOWK^ QK jQYWK RaYGQQOVZK(KS UQGXYOVZK% UZOX WKYOWK^&QK' + @KYOWK^ KSXZOYK QK MWTX jQYWK JZ ROIWTjQYWK', GW\QSh
GHTSJGRRKSY XTZX QK WTHOSKY' @KUQGIK^ QK jQYWK RaYGQQOVZK(KS UQGXYOVZK' 9SXaWK^ QK MWTX jQYWK JGSX QK ROIWTjQYWK
JK LG`TS _ IK VZK QKX RGWVZKX ITWWKXUTSJKSY QKX ZSKX GZ\ GZYWKX' 7O\K^ QK ROIWTjQYWK GZ jQYWK RaYGQQOVZK(KS
UQGXYOVZK KY YTZWSK^ XZO[GSY QK XKSX JK QG kbINK' ;K ROIWTjQYWK KXY [KWWTZOQQa ZSK LTOX VZK QG kbINK KXY [OXOHQK' -
e ="ZYOQOXK^ PGRGOX QK QG[K&[GOXXKQQK XGSX jQYWK'
e CSK RGZ[GOXK JOXUTXOYOTS JZ jQYWK WaJZOY Q"KLjIGIOYa JK QG[GMK'
e ;K SKYYT]GMK JKX jQYWKX KXY YWbX ORUTWYGSY UTZW ZS HTS LTSIYOTSSKRKSY JK Q"GUUGWKOQ'

6`Pa ^cZdu`XaPbTc`a
DaWOjK^ QKX YWTZX JKX HWGX UZQ[aWOXGYKZWX XZUaWOKZWX KY OSLaWOKZWX' 6S IGX J"THXYWZIYOTS JK IKX YWTZX% WKYOWK^ QKX
P`Oa ^cZd�`WaObSc`a Sb \Sbb]gSh'ZSa OdSQ RS Z!SOc(
K]ca ^]cdSh `SbW`S` ZS P`Oa ^cZd�`WaObSc` W\T�`WSc` S\ ZS bW`O\b dS`a ZS VOcb& Sb Z!�Q`]c Rc P`Oa dO^]`WaObSc`
ac^�`WSc` S\ ZS b]c`\O\b dS`a ZO UOcQVS( 7aac`Sh'd]ca _cS Z!�Q`]c Sab ^O`TOWbS[S\b aS``� Z]`a Rc `S[]\bOUS Rc
P`Oa dO^] ẀaObSc` ac^�`WSc (̀

;XZb`T ST bcfPc
DaWOjK^ QK jQYWK KY QK YZ]GZ JK YKRUX KS YKRUX KY SKYYT]K^&QKX
GjS J"a[OYKW YTZY PGZSOXXKRKSY KY YTZYK LTWRGYOTS JK JaUdYX GUWbX
QG[GMK' >TZW UWTIaJKW GZ SKYYT]GMK JZ jQYWK% LKWRK^ GZ UWaGQGHQK
[TYWK WTHOSKY KY WKYOWK^ QK YZ]GZ' CSK LTOX QK jQYWK WKYOWa JZ YZ]GZ%
SKYYT]K^&QK XTZX QK WTHOSKY' @KUQGIK^ QK jQYWK SKYYT]a _ XTS
S[^ZOQS[S\b RO\a ZS bcgOc( GS^ZOQSh ZS bcgOc(
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;. 7ZW[S\bObW]\ S\ SOc
W\O^^`]^`W�S

p 7aac`Sh'd]ca _cS ZS `]PW\Sb R!OZW[S\bObW]\ S\ SOc Sab
Q][^Z~bS[S\b ]cdS`b Sb _c!WZ \!g O ^Oa RS Q]c^c`S R!SOc(
p =S`[Sh ZS `]PW\Sb R!OZW[S\bObW]\ S\ SOc& a�^O`Sh ZS bcgOc
J"GQORKSYGYOTS KS KGZ JZ WTHOSKY KY SKYYT]K^ QK jQYWK JZ HTZY JK
`OQQ]`RS[S\b Rc bcgOc(
p GSR�[O``Sh ZO [OQVW\S& Q]\bOQbSh ZS aS`dWQS O^`~a'dS\bS aW
Z!S``Sc` ^S`aWabS(

;, 7ZW[S\bObW]\ S\ SOc
\]\'Q]\bW\cS

p =S`[Sh ZS `]PW\Sb(
p 9]\bOQbSh ZO Q][^OU\WS RS aS`dWQS O^`~a'dS\bS(

;+
A!SOc ca�S RO\a ZO
[OQVW\S \S ^Scb ^Oa
�b`S �dOQc�S(

p AS bcgOc R!�dOQcObW]\ RS Z!SOc Sab S\Q`Oaa�(
e ;KX jQYWKX JK [TYWK RGINOSK UKZ[KSY cYWK KSIWGXXaX'
p zbSWU\Sh d]b`S [OQVW\S Sb OQbWdSh ZO Q][[O\RS R!O\\cZObW]\ RS
^`]U`O[[S(
p HW Z!S``Sc` ^S`aWabS& Q]\bOQbSh ZS aS`dWQS O^`~a'dS\bS(

;1 <``Sc` RS QVOcTTOUS p 9]\bOQbSh ZS aS`dWQS O^`~a'dS\bS(

;*
A!OZO`[S RS
R�P]`RS[S\b RS Z!SOc
Sab OQbWdS(

p zbSWU\Sh d]b`S [OQVW\S Sb TS`[Sh ZS `]PW\Sb(
p 9]\bOQbSh ZS aS`dWQS O^`~a'dS\bS(

;9 9O`bS �ZSQb`]\W_cS
R�TSQbcScaS( p 9]\bOQbSh ZS aS`dWQS O^`~a'dS\bS(

;0

<``Sc` RS ac`QVOcTTS
"ZO bS[^�`Obc`S RO\a
ZO [OQVW\S Sab b`]^
�ZSd�S#

p 9]\bOQbSh ZS aS`dWQS O^`~a'dS\bS(

;2
<``Sc` RS ^]aWbW]\ Rc
RWdWaSc` p 9]\bOQbSh ZS aS`dWQS O^`~a'dS\bS(

;/
;�bSQbSc` RS
bS[^�`Obc`S R�TSQbcScf p 9]\bOQbSh ZS aS`dWQS O^`~a'dS\bS(

GX Z!c\ STa d]fP\ba ST Z!uR`P\ ST acXdX Sc ^`]V`P[[T Tab PZZc[u Tb aX ZT d]fP\b [P`RWT(^PcaT RZXV\]bT%
ZO ^]`bS RS d]b`S [OQVW\S Sab ]cdS`bS( =S`[Sh ZO ^]`bS(
GX ZT ^`]V`P[[T \T dTcb ^Pa Su[P``T`
e DaWOjK^ XO QG UWOXK KXY HWGSINaK'
e DaWOjK^ [TYWK JOXPTSIYKZW'
p 7aac`Sh'd]ca _cS ZS `]PW\Sb R!OZW[S\bObW]\ S\ SOc Sab ]cdS`b(
p 7aac`Sh'd]ca _cS d]ca OdSh TS`[� ZO ^]`bS RS ZO [OQVW\S(
p 7aac`Sh'd]ca _cS d]ca OdSh �bSW\b ZO [OQVW\S S\ ^`SaaO\b ZO b]cQVS BO`QVS)7``�b(
e 4XXZWK^&[TZX VZK QK jQYWK J"KSYWaK JK Q"KGZ KY QKX jQYWKX JK QG RGINOSK SK XTSY UGX KSIWGXXaX'

GX ZTa d]fP\ba ST R]\b`wZT \T a!ubTXV\T\b ^Pa P^`ta c\T ]^u`PbX]\ ST ZPdPVT
AO b]cQVS BO`QVS)7``�b Sab PWS\ `SZ|QV�(

GX STa `uaXSca ST SubT`VT\b a]\b ^`uaT\ba SP\a ZT R][^P`bX[T\b r SubT`VT\b
;c R�bS`US\b O �b� OX]cb� Z]`a_cS ZS Q][^O`bW[S\b { R�bS`US\b �bOWb []cWZZ�(

.9 45 <"51E B5CD5 41>C <1 =1389>5 H <1 L> 4E @B?7B1==5
p AS bcgOc R!�dOQcObW]\ RS Z!SOc Sab P]cQV� ]c b]`aOR�(
e ;KX jQYWKX XTSY KSIWGXXaX'
p AS ^`]U`O[[S \!Sab ^Oa S\Q]`S bS`[W\�(

GX ZP [PRWX\T a!P``vbT Sc`P\b c\T ]^u`PbX]\ ST ZPdPVT
p EO\\S RS Q]c`O\b(
p EO\\S R!OZW[S\bObW]\ S\ SOc
p AS ^`]U`O[[S ^Scb �b`S S\ []RS dSWZZS(

GX STa Q`cXba ST aTR]caaT Tb ST RW]R a]\b PcSXQZTa Sc`P\b Z!]^u`PbX]\ ST ZPdPVT
p AO dOWaaSZZS Sab [OZ ^ZOQ�S(
p AS P`Oa UWQZSc` Q]U\S RO\a ZO dOWaaSZZS(

GX STa `uaXSca ^P`bXTZa ST \]c``Xbc`T `TabT\b ac` ZP dPXaaTZZT
p AO dOWaaSZZS Sab [OZ ^ZOQ�S RO\a ZO [OQVW\S& Z!SOc UWQZ�S \!O ^Oa ^c ObbSW\R`S ZSa S\R`]Wba S\ _cSabW]\(
p EO\WS` b`]^ `S[^ZW(
p ASa ^ZOba a!O^^cWS\b ZSa c\a ac` ZSa Ocb`Sa(
p I`~a ^Sc RS R�bS`US\b cbWZWa�(
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e CS UWTMWGRRK JK QG[GMK OSXZLjXGSY KY WKQGYO[KRKSY LGOHQK G aYa XaQKIYOTSSa'
p 8`Oa UWQZSc` S\Q`Oaa� RS `SabSa RS \]c``Wbc`S(
p =WZb`Sa S\Q`Oaa�a(
p =WZb`Sa [OZ W\abOZZ�a(
p E][^S R!�dOQcObW]\ RS Z!SOc S\Q`Oaa�S(

GiXZ `TabT STa bPRWTa QZP\RWTa ac` ZP dPXaaTZZT
p I`]^ ^Sc RS R�bS`US\b O �b� cbWZWa�(
p AS R]aOUS Rc ^`]RcWb RS `W\}OUS Sab b`~a TOWPZS(
p 7cQc\ aSZ a^�QWOZ cbWZWa� [OZU`� c\S VOcbS Rc`Sb� RS Z!SOc(
p AS agab~[S R!OR]cQWaaS[S\b RS Z!SOc Sab `�UZ� { c\ \WdSOc b`~a TOWPZS(
p AS Q][^O`bW[S\b { aSZ \!Sab ^Oa PWS\ TS`[�(

GX ZP dPXaaTZZT \T atRWT ^Pa
p J\ ^`]U`O[[S aO\a ]^�`ObW]\ RS a�QVOUS Sab a�ZSQbW]\\�(
p AS R]aOUS Rc ^`]RcWb RS `W\}OUS Sab b`]^ TOWPZS(
p AO dOWaaSZZS Sab R�QVO`U�S b`]^ `O^WRS[S\b(

GiXZ `TabT STa bPRWTa ST `]cXZZT ac` ZP dPXaaTZZT
e ;G VZGQOYa JK Q"GIOKW OST\]JGHQK JK QG [GOXXKQQK S"KXY UGX XZLjXGSYK'
p ?Ocb bOcf RS aSZ RO\a Z!SOc RS ZOdOUS(
p AS Q][^O`bW[S\b { aSZ \!Sab ^Oa PWS\ TS`[�(
p I`]^ RS aSZ R�dS`a� ac` ZSa Q�b�a Sb RO\a ZO [OQVW\S Rc`O\b ZS `S[^ZWaaOUS S\ aSZ(
p BOcdOWaS [WaS { ZO bS``S RS Z!OZW[S\bObW]\ �ZSQb`W_cS(

(@@5<5G E> 35>DB5 45 C5BF935 1@BJC%F5>D5 1ED?B9CI C9 <5 @B?2<J=5 @5BC9CD5 1@BJC <5C FIB9L31D9?>C 5D 5> 31C
ST SfaU]\RbX]\\T[T\b \]\ SuR`Xb RX&STaaca'

;K QG[K&[GOXXKQQK ITSYOKSY ZS UWTJZOY HOTIOJK JGSX QK jQYWK UTZW IGWYKW JiNZOQK >> UKWRKYYGSY JiKRUcINKW QG
Q`]WaaO\QS POQb�`WS\\S( HcPabO\QS OQbWdS 4 Eg`WbVW]\S RS hW\Q "C] 97H 4 +-.0-'.+'1#
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;K X]RHTQK XZW Q"GUUGWKOQ TZ XZW XTS KRHGQQGMK XOMSOjK VZK IKY GUUGWKOQ SK JTOY UGX cYWK ROX GZ WKHZY G[KI QKX
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