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6bS^`W__SYSZ`_ UfZf^Oac

B?H; ;C =6G9;4ES[`fW`[d VqYSYqWe ^We aghWdfgdWe VWhW f̀[^Sf[a`
VS`e ^�W`UW[`fW VW ^�SbbSdW[^ ag VS`e ^S efdgUfgdW V�W`USefdW_W`f)

B?H; ;C =6G9;4 FW bSe gf[^[eWd VW V[ebae[f[Xe _qUS`[cgWe ag
SgfdWe _akW`e bagd SUUq^qdWd ^W bdaUWeege VW VqY[hdSYW SgfdWe
cgW UWgj dWUa__S`Vqe bSd ^W XSTd[US`f)

B?H; ;C =6G9;4 FW bSe W`Va__SYWd ^W U[dUg[f VW dqXd[YqdSf[a`)

B?H; ;C =6G9;4 FW bSe gf[^[eWd V�SbbSdW[^eq^WUfd[cgWe n ^�[`fqd[Wgd
Vg Ua_bSdf[_W`f VW efaU]SYW VWe VW`dqWe' n _a[`e cg�[^e `W ea[W`f
Vg fkbW dWUa__S`Vq bSd ^W XSTd[US`f)

B?H; ;C =6G9;4Hagd qh[fWd fagf d[ecgW ^[qn "̂[`efST[̂ [fqVW ^"SbbSdW[^'
X[jWl(^W eg[hS f̀ ^We [`efdgUf[a`e bdWeUd[fWe)

y DW YSl dqXd[YqdS`f J1++S cg[ Wef Ua`fW`g VS`e ^W dqXd[YqdSfWgd
Wef g` YSl `SfgdW^ Wf `a` `g[e[T^W n ^�W`h[da``W_W`f' _S[e
Ua_Tgef[T^W) A^ Wef Va`U [_badfS`f VW fdS`ebadfWd Wf [`efS^^Wd hafdW
dqXd[YqdSfWgd ShWU ea[` SX[` VW `W bSe W`Va__SYWd ^WeUa`Vg[fe
dqXd[YqdS`fe) <S`e ^W USe V�g` UZaU ag Xg[fW VW YSl'qh[fWd fagf
Ua`fSUf ShWU g`W X^S__W ag g` XakWd n bdaj[_[fq Wf hW`f[^Wd ^W
^aUS^)

y A^ Wef dWUa__S`Vq VW `W bSe gf[^[eWd VWe aT\Wfe _qfS^^[cgWe
ba[ f̀geagSgfdWe aT\WfeSdf[X[U[W^ebagd SUUq^qdWd ^S VqUa`YW^Sf[a )̀

y FW bSe efaU]Wd VS`e UWf SbbSdW[^ VWe egTefS`UWe Wjb^ae[hWe
fW^^We cgW VWe Sqdaea^e Ua`fW`S`f VWe YSl bdabg^eWgde
[ X̀̂ S__ST^We)

y ;Wf SbbSdW[^ Wef Ua`pg bagd sfdW gf[^[eq n Va_[U[^W Wf VS`e ^We
W`Vda[fe eg[hS`fe 5 #WjU^gS`f ^We gf[^[eSf[a`e bdaXWee[a``W^̂ We$

( WebSUWe Ug[e[`We eW fdaghS`f VS`e ^We _SYSe[`e' TgdWSgj Wf
fagf SgfdW W`h[da``W_W f̀ VW fdShS[^

( _S[ea`e VW US_bSY`W Wf UZS_TdWe V"ZufW^e' VW _afW^e Wf fagf
SgfdWWebSUW dqe[VW`f[W^6
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( W`h[da``W_W f̀ XS_[^[S^6

( eWdh[UW VW dWefSgdSf[a` Wf ^[Wg e[_[^S[dW

y FW bSe _WffdW W` _SdUZW Sg _akW` V�g` bdaYdS__SfWgd' V�g`W
_[`gfWd[W' ag V�g` ekefr_W VW Ua__S`VW n V[efS`UW eqbSdq ag
fagf SgfdW V[ebae[f[ X cg[ _Wf ^ �SbbSdW[^ eage fW`e[a`
Sgfa_Sf[cgW_W f̀)

y K[ ^S bd[eW _gdS^W `W UaddWeba`V bSe n ^S X[UZW Vg dqXd[YqdSfWgd'
W^^W Va[f sfdW dW_b^SUqW bSd g` [`efS^^SfWgd cgS^[X[q SX[` V"qh[fWd
g` VS`YWd)

y ;Wf SbbSdW[^ bWgf sfdW gf[^[eq bSd VWe W`XS`fe oYqe V�Sg _a[`e 3
S`e Wf bSd VWe bWdea``We SkS`f VWe USbSU[fqe bZke[cgWe'
eW`ead[W^^We ag _W`fS^We dqVg[fWe ag Vq`gqWe V�Wjbqd[W`UW ag
VW Ua``S[eeS`UW' e�[^e #e[ W^^We$ ea`f UaddWUfW_W`f egdhW[^^q#W$e
age[ VWe [`efdgUf[a`e dW^Sf[hWe n ^�gf[^[eSf[a`VW ^�SbbSdW[^ W` fagfW
eqUgd[fq ^Wgd a`f qfq Va``qWe Wf e[ ^We d[ecgWe W`Uagdge a`f qfq
SbbdqZW`Vqe) DWe W`XS`fe `W Va[hW`f bSe \agWd ShWU ^�SbbSdW[^)
DW `WffakSYW Wf ^�W`fdWf[W` bSd ^�geSYWd `W Va[hW`f bSe sfdW
WXXWUfgqe bSd VWe W`XS`fe eS`e egdhW[^^S`UW)

y M`W bd[eW ebqU[S^W Wef [`efS^^qW Sg UoT^W V�S^[_W`fSf[a` VW hafdW
SbbSdW[^) ;WffW bd[eW Va[f sfdW aT^[YSfa[dW_W`f TdS`UZqW egd g`W
bd[eW _gdS^W ShWU fWddW' V�g`W hS^Wgd V�Sg _a[`e ,1 S_brdWe)
K[ hage `W V[ebaeWlbSe V�g`W fW^^W bd[eW _gdS^W' hWg[^̂ Wl ^S XS[dW
[`efS^^Wd bSd g` q^WUfd[U[W` cgS^[X[q)

y K[ ^W UoT^W V�S^[_W`fSf[a` Wef W`Va__SYq' [^ Va[f sfdW dW_b^SUq
bSd ^W XSTd[US`f' ea` eWdh[UW Sbdre hW`fW ag VWe bWdea``We VW
cgS^[X[USf[a` e[_[^S[dW SX[` V�qh[fWd g` VS`YWd)

y =` UW cg[ Ua`UWd`W ^We [`Xad_Sf[a`e bagd ^�[`efS^^Sf[a`' ^S
_S`[bg^Sf[a`' ^�W`fdWf[W`Wf ^S _[eW Sg dWTgf VW ^�SbbSdW[̂ ' dqXqdWl(
hage Sg bSdSYdSbZW U[(Sbdre VW ^S `af[UW)

B?H; ;C =6G9;4 JW_b^[d ^W TSU n Y^Spa`e g`[cgW_W`f ShWU VW
^�WSg bafST^W)
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y FW bSe gf[^[eWd V�SbbSdW[^e q^WUfd[cgWe n ^�[`fqd[Wgd Vg dqXd[YqdSfWgd)

y K[ UWf SbbSdW[^ eWdf n dW_b^SUWd g` h[W[^ SbbSdW[^' dWf[dWl ag Vqfdg[eWl ^We XWd_WfgdWe
ShS`f VW hage VqTSddSeeWd VW ^"SbbSdW[^) ;WU[ bWd_Wf V"qh[fWd Sgj W`XS`fe VW
e"W`XWd_Wd VS`e "̂SbbSdW[^ Wf VW _WffdW S[`e[ ^Wgd h[W W` VS`YWd)

y DWe SbbSdW[^e Zade V�geSYW dW`XWd_W`f VWe YSl VS`e ^�[ea^Sf[a` Wf VS`e ^W U[dUg[f
dqXd [YqdS`f cg[ Va[hW`f sfdW qhSUgqe UaddWU fW_W`f) D "S`U[W` SbbSdW[^ Va[f
aT^[YSfa[dW_W`f sfdW _[e Sg dWTgf VS`e g`W VqUZWffWd[W' ag dWbd[e bSd ^W _SYSe[`
hW`VWgd VW ^�SbbSdW[^ `WgX) ;a`fSUfWd hafdW ES[d[W bagd aTfW`[d VWe dW`eW[Y`W_W`fe
Ua`UWd`S`f ^S _[eW Sg dWTgf Wf ^We W`Vda[fe baee[T^We) 8eegdWl(hage cgW ^We fgTWe
Xd[Yad[X[cgWe `W ea`f bSe W`Va__SYqe ShS`f ^S _[eW Sg dWTgf)

DWe bdaVg[fe q^WUfd[cgWe Wf q^WUfda`[cgWe geSYqe `W Va[hW`f bSe sfdW \Wfqe
ShWU ^We adVgdWe _q`SYrdWe) JW`eW[Y`Wl(hage Sgbdre Vg dWhW`VWgd av
hage ShWl SUZWfq UW bdaVg[f bagd aTfW`[d ^S _SdUZW n eg[hdW W` _Sf[rdW VW
dWUkU^SYW)

GSYO^]aS WY\[^`OZ`S4

?Y\[^`OZ` " NWg[^^Wl ^[dW SffW`f[hW_W`f ^W _S`gW^ V�gf[ [̂eSf[a` ShS`f VW bdaUqVWd n
^�[`efS^^Sf[a` Wf n ^�gf[^[eSf[a` VW hafdW SbbSdW[^) FafdW dWeba`eST[^[fq `W eSgdS[f
sfdW W`YSYqW W` USe VW Va__SYWe Vge n g`W _SghS[eW gf[^[eSf[a` Vg bdaVg[f)

8 ^S dqUWbf[a` VW "̂SbbSdW[^' hqd[X[Wl cg"[^ `W ea[f bSe W`Va__SYq Wf cgW ^We b[rUWe Wf
SUUWeea[dWe ea[W`f W` bSdXS[f qfSf)

F"gf[^[eWl bSe g` SbbSdW[^ W`Va__SYq) =` USe VW VagfW' hqd[X[Wl Sgbdre VW hafdW hW`VWgd)

GSQ[YYOZRO`W[Z_

y A`fWdV[Uf[a` V�gf[^[eWd VWe SVSbfWgde ag \a[`fe cg[ bagddS[W`f bdahacgWd ^W
egdUZSgXXSYW ag ^�[`UW`V[W)

y NWg[^^Wl `W bSe [`eqdWd VW X[UZW ShWU ^W UoT^W W`Va__SYqW' VqUZ[dqW
ag geqW n ^�[`fqd[Wgd VW ^S bd[eW)

y FW fadVWl bSe Wf `W b^[Wl bSe ^We UoT^We)
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y FW bSe bWd_WffdW Sgj W`XS`fe VW \agWd ShWU ^�SbbSdW[^ ) DWe W_brUZWd
VW e�SeeWa[d egd ^We dSka`e ag VW eW egebW`VdW n ^S badfW)

y Hagd dSU^Wd ^W Y[hdW Xad_q VS`e ^S bSdf[W Ua`Yq^S`fW' `W bSe gf[^[eWd
VWe aT\Wfe _WfS^^[cgWe fdS`UZS`fe cg[ bagddS[W`f 8Tt_Wd ^W Uadbe
Vg Ua`Yq^SfWgd Wf UdqWd VWe Va__SYWe [ddqhWde[T^We) Hagd XS[dW
UW^S' gf[^[eWd g` YdSffa[d W` b^Sef[cgW)

y FW bSe [`eqdWd ^S X[UZW VS`e ^S bd[eW ShWU ^S _S[` _ag[^^qW)

y 8X[` V"qh[fWd ^W VS`YWd V"Wjb^ae[a` VWe TagfW[^^We ag TatfWe _qfS^^[cgWe
cg[ Ua`f[W``W`f VWe ^[cg[VWe YSlWgj' `W bSe ^We b^SUWd VS`e ^S bSdf[W
Ua`Yq^Sf[a`)

y DWe TagfW[^^We Ua`fW`S`f VW ^�S^Uaa^ W` YdS`VW cgS`f[fq Va[hW`f sfdW
ea[Y`WgeW_W`f dWTagUZqWe Wf b^SUqWe bWdbW`V[Ug^S[dW_W`f VS`e
^�SbbSdW[^)

y FW bSe fagUZWd ^S egdXSUW dqXd[YqdS`fW ShWU ^S _S[` _ag[^^qW' SX[`
V�qh[fWd ^W d[ecgW V�sfdW Tdg^q ag T^Weeq)

y FW bSe _S`YWd ^W Y[hdW eadf[W VW ^S bSdf[W Ua`Yq^S`fW)

B[Z`OUS S` YW_S SZ YO^QVS RS b[`^S O\\O^SWX

6bS^`W__SYSZ` " ;Wf SbbSdW[^ Va[f sfdW TdS`UZq n g`W Tad`W VW _[eW n ^S fWddW)
Dade VW "̂[`efS^^Sf[a` VW "̂SbbSdW[^' hW[^^Wl n UW cgW ^W UoT^W V"S [̂_W`fSf[a` `W ea[f
bSe Ua[`Uq VWeeage' VS`e cgW^ USe UW VWd`[Wd eWdS[f W`Va__SYq)

y ;Wf SbbSdW[^ Xa`Uf[a``W egd UagdS`f S^fWd`Sf[X --+(-/+ N Wf 0+ @l)

y 8hS`f V"WXXWUfgWd ^W dSUUadVW_W`f q^WUfd[cgW' SeegdWl(hage cgW ^W ha^fSYW [`V[cgq egd
^S b^ScgW e[Y`S^qf[cgW UaddWeba`V Sg ha^fSYW VW ^"[`efS^^Sf[a` q^WUfd[cgW VW hafdW
ZST[fSf[a`)

y DS dWeba`eST[^[fq VW `afdW eaU[qfq `W eSgdS[f sfdW W`YSYqW bagd VWe
Va__SYWe baghS`f egdhW`[d eg[fW n g`W gf[^[eSf[a` WXXWUfgqW eS`e
_[eW n ^S fWddW)

y Hae[f[a``Wl hafdW SbbSdW[^ VW eadfW cg�[^ `W ea[f bSe V[dWUfW_W`f Wjbaeq
n ^S ^g_[rdW Vg ea^W[^)

y ;Wf SbbSdW[^ `W Va[f bSe sfdW gf[^[eq W` b^W[` S[d' `[ Wjbaeq n ^S b^g[W)

y Â Va[f sfdW eqbSdq bSd g`W V[efS`UW V�Sg _a[`e 0+ U_ W`fdW ^We eagdUWe
VW UZS^Wgd fW^^We cgW ^We Ug[e[`[rdWe' ^We Xagde' ^We dSV[SfWgde Wf SgfdWe
dqUZSgVe' Wf VW 0 U_ Sg _a[`e VWe Xagde q^WUfd[cgWe

y K[ UW VWd`[Wd Wef \gjfSbaeq n g` Ua`Yq^SfWgd' [^ Wef [`V[ebW`eST^W VW bdqha[d g`
WebSUW V�Sg _a[`e - U_ W`fdW ^We VWgj SbbSdW[^e bagd qh[fWd fagf d[ecgW VW
Ua`VW`eSf[a` VW ^�Zg_[V[fq egd ^We egdXSUWe WjfWd`We

y NWg[^^Wl `W bSe _WffdW V�aT\Wfe egd hafdW dqXd[YqdSfWgd Wf bae[f[a``Wl(^W VS`e g`
W`Vda[f Ua`hW`ST^W VW eadfW cg�[^ bg[eeW k Sha[d g` h[VW V�Sg _a[`e ,0 U_ Sg(
VWeege)

y K[ hage hag^Wl ^W bae[f[a``Wd fagf bdre V�g` _gd' hWg[^^Wl ^S[eeWl g` WebSUW V�Sg
_a[`e - U_ W`fdW ^We VWgj) %%%
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6bOZ` RS Q[YYSZQS^ e a`WXW_S^ b[`^S O\\O^SWX

y 8bdre Sha[d qfq fdS`ebadfq' VqTS^^q Wf [`efS^^q' ShS`f ^S bdW_[rdW
gf[^[eSf[a`' ^S[eeWl aT^[YSfa[dW_W`f hafdW SbbSdW[^ eW dWbaeWd bW`VS`f
. ZWgdWe #W` bae[f[a` hWdf[US^W$' bg[e [`eqdWl ^S X[UZW VS`e ^S bd[eW
_gdS^W) K[ hage ^W TdS`UZWl eS`e SffW`VdW UW Vq^S[' hage d[ecgWl
V�W`Va__SYWd ^W Ua_bdWeeWgd)

y Nage bagddWl eW`f[d g`W aVWgd ^S bdW_[rdW Xa[e cgW hage XS[fWe Xa`Uf[a``Wd hafdW
SbbSdW[^6 UWffW aVWgd V[ebSdStfdS g`W Xa[e cgW ^W bdaUWeege VW Xda[V Ua__W`UWdS)

GfUXOUS Ra `VS^Y[_`O`

y DS fW_bqdSfgdW [`fqd[WgdW VWe Ua`Yq^SfWgd Wf dqXd[YqdSfWgd Wef dqY^qW Sgfa_Sf[cgW_W`f
bSd ^W fZWd_aefSf) 8X[` V�aTfW`[d VWe fW_bqdSfgdWe b^ge TSeeWe' fagd`Wd ^W Tagfa` n
bSdf[d VW ^S bae[f[a` , hWde ^S bae[f[a` 0)

y Hagd ^S Ua`eWdhSf[a` VWe S^[_W`fe VS`e ^W Ua`Yq^SfWgd bagd g`W VgdqW UagdfW'
_S[`fW`[d ^W Tagfa` W`fdW , Wf .)

y <S`e ^W USe VW Ua`eWdhSf[a` n ^a`Y fWd_W VWe S^[_W`fe VS`e ^W Ua`Yq^SfWgd' _WffdW
^W Tagfa` VS`e ^S bae[f[a` .(/)

GSYO^]aS WY\[^`OZ`S4 FW bSe WeeSkWd VW XS[dW b[hafWd ^W Tagfa` Sg(VW^S VW ^S bae[f[a`
, Sg d[ecgW V"W`fdSt̀ Wd "̂Sddsf VW hafdW SbbSdW[^)

6``SZ`W[Z5 DS fW_bqdSfgdW Wjfqd[WgdW' ^S cgS`f[fq VWe S^[_W`fe n Ua`eWdhWd Wf ^�aghWdfgdW
XdqcgW`fW VW ^S badfW SXXWUfW`f ^S fW_bqdSfgdW [`fqd[WgdW Vg Ua`Yq^SfWgd) =` USe VW TWea[`'
_aV[X[Wd ^W dqY^SYW VW fW_bqdSfgdW)

y Hagd qh[fWd cgW ^W Ua`VW`eWgd #Yd[^^W `a[dW n ^�Sdd[rdW$ `W fagUZW Sg
_gd' [`efS^^Wl ^�[`fWdUS^S[dW b^Sef[cgW Xagd`[ bagd ^W _WffdW n Ta``W
V[efS`UW #bagd ^W X[jWd' W_Ta[fWl Wf fagd`Wl(^W VW 4+x$)

y Hagd aTfW`[d g` Ta` Xa`Uf[a``W_W`f Vqbagdhg VW fagfW h[TdSf[a`' [^
Wef [_bqdSf[X VW bae[f[a``Wd ^�SbbSdW[^ VW `[hWSg #Ua`fdu^W ShWU g`
`[hWSg$ n ^�S[VW VWe b[WVe dqY^ST^We ShS`f cg[ Va[hW`f sfdW dqY^qe
bagd aTfW`[d ^W `[hWSg #fagd`Wl ^We b[WVe dqY^ST^We VS`e ^W eW`e VWe S[Yg[^^We V�g`W
_a`fdW ag VS`e ^W eW`e [`hWdeW$) ;WffW bdaUqVgdW Va[f sfdW WXXWUfgqW [_bqdSf[hW_W`f
ShS`f VW b^SUWd ^We S^[_W`fe VS`e ^W dqXd[YqdSfWgd)

y 8hS`f V�gf[^[eWd hafdW SbbSdW[^' `WffakWl fagfWe eWe b[rUWe ShWU VW ^�WSg UZSgVW VS`e
^ScgW^^W hage SgdWl S\agfq g` bdaVg[f VW `WffakSYW `a` Uaddae[X' bg[e d[`UWl ShWU VW
^�WSg bdabdW Wf eqUZWl) 8 ^�[eegW Vg bdaUWeege VW `WffakSYW' dW_WffWl fagfWe ^We
b[rUWe W` b^SUW)
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y DS fW_bqdSfgdW W`h[da``S`fW' ^S fW_bqdSfgdW VWe S^[_W`fe XdS[e efaU]qe Wf ^W `a_TdW
VW Xa[e cgW ^S badfW Wef aghWdfW' SXXWUfW`f ^S fW_bqdSfgdW VS`e ^W Ua_bSdf[_W`f Vg
dqXd[YqdSfWgd) K[ `qUWeeS[dW' UZS`YWl ^W dqY^SYW VW fW_bqdSfgdW)

y Fage hage VqUa`eW[^ ^a`e VW XS[dW Xa`Uf[a``Wd hafdW dqXd [YqdSfWgd VS`e VWe
W`h[da``W_W`fe av ^S fW_bqdSfgdW WjUrVW ,+x;)

y DW dqY^SYW Vg fZWd_aefSf Va[f eW XS[dW W` fW`S`f Ua_bfW VW ^S XdqcgW`UW V�aghWdfgdW
Wf VW XWd_WfgdW VWe badfWe VWe Ua_bSdf[_W`fe dqXd[YqdSfWgd Wf Ua`Yq^SfWgd' ^S cgS`f[fq
VW VW`dqWe Ua`eWdhqWe VS`e ^W dqXd[YqdSfWgd' S[`e[ cgW ^W USVdW cg[ STd[fW ^W
dqXd[YqdSfWgd)

y 8bdre Sha[d TdS`UZq hafdW dqXd[YqdSfWgd' UW^g[(U[ Va[f Xa`Uf[a``Wd bW`VS`f -/ ZWgdWe
eS`e [`fWddgbf[a`' W` Xa`Uf[a` VW ^S fW_bqdSfgdW S_T[S`fW' bagd cgW ^�SbbSdW[^ ea[f
egXX[eS__W`f bdqbSdq n T[W` Ua`eWdhWd hae VW`dqWe) mh[fWl V�aghd[d ^S badfW Vg
dqXd[YqdSfWgd ShWU g`W UWdfS[`W XdqcgW`UW Wf YSdVWl(hage V�k [`fdaVg[dW g`W cgS`f[fq
[_badfS`fW V�S^[_W`fe Sg Uagde VW UWffW bqd[aVW)

y M`W Xa`Uf[a` dWfSdVSfd[UW V�W`h[da` 0 _[`gfWe S qfq bdqhgW bagd bWd_WffdW V�qh[fWd
fagf Va__SYW Sg Ua_bdWeeWgd VW hafdW dqXd[YqdSfWgd bW`VS`f ^�abqdSf[a` VW
TdS`UZW_W`f(VqTdS`UZW_W`f ag Sbdre g`W UagbgdW VW ^�S^[_W`fSf[a` q^WUfd[cgW)
NafdW dqXd[YqdSfWgd Ua__W`UWdS n Xa`Uf[a``Wd `ad_S^W_W`f Sbdre 0 _[`gfWe)

y NafdW dqXd[YqdSfWgd S qfq XSTd[cgq bagd Xa`Uf[a``Wd n VWe [`fWdhS^^We VW fW_bqdSfgdW
S_T[S`fW bdqU[eWe Ua`Xad_q_W`f n ^S U^SeeW U^[_Sf[cgW X[YgdS`f egd ^�qf[cgWffW
V�[`Xad_Sf[a`) Fage hage VqUa`eW[^^a`e VW XS[dW Xa`Uf[a``Wd hafdW dqXd[YqdSfWgd VS`e
VWe W`h[da``W_W`fe `a` UaddWeba`VS`fe Sgj [`fWdhS^^We VW fW_bqdSfgdW)

y ;Wf SbbSdW[^ Wef Ua`pg bagd sfdW gf[^[eq n g`W fW_bqdSfgdW S_T[S`fW Ua_bd[eW W`fdW
,1x; Wf .-x;)

8XO__S

QXWYO`W]aS

ISY\f^O`a^S OYPWOZ`S

$h8%

I =`fdW ,1 Wf /. #x;$

HI =`fdW ,1 Wf .3 #x;$

C =`fdW ,1 Wf .- #x;$

HC =`fdW ,+ Wf .- #x;$

HW XS _a\S^ WZ`S^^a\`Sa^ S_` RW_\[ZWPXS

8X[` V�SeegdWd g` Xa`Uf[a``W_W`f Sbbdabd[q VS`e g`W
fW_bqdSfgdW S_T[S`fW [`Xqd[WgdW n -+x;' SbbgkWl egd
^W Tagfa` cg[ eW fdaghW fagf bdre Vg fZWd_aefSf)
8bbgkWl n `aghWSg egd ^W Tagfa` bagd ^W _WffdW Zade
fW`e[a` ^adecgW ^S fW_bqdSfgdW Wef q^WhqW #Sg(
VWeege VW -+x;$)
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1, )(* ? .1(@438

JW_b^[d ^W TSU n Y^Spa`e Sg � V"WSg 6 ^W dWb^SUWd VS`e ^W Ua`Yq^SfWgd)

%5(9;1, ,3 51(8906;,

8bdre g` UWdfS[` fW_be' Vg YW^ eW Xad_WdS VS`e UWdfS[`e W`Vda[fe Vg
Ua`Yq^SfWgd) DW YW^ SUUg_g^q VS`e ^W Ua`Yq^SfWgd Va[f sfdW W`^Whq VW
fW_be W` fW_be) Mf[^[eWd g`W ebSfg^W W` b^Sef[cgW e[ `qUWeeS[dW
bagd ^W XS[dW) mh[fWl V�gf[^[eWd VWe aT\Wfe _qfS^^[cgWe W` bSdW[^^W
e[fgSf[a`) K[ hage ^W XS[fWe' hage UagdWl ^W d[ecgW VW bWdUWd ^W U[dUg[f
Vg dqXd[YqdSfWgd' UW cg[ bagddS[f W`fdSt`Wd VWe VqYofe [ddqbSdST^We
bagd ^�SbbSdW[^)

8FLK?J C?J >?J=IBGKBFEJ Q=IBK?J ?K MBJL?CC?J =FEK?EL?J >;EJ C?J

;==?JJFBI?J G?LM?EK M;IB?I ?E @FE=KBFE >L DF>RC? >? CU;GG;I?BC$
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Hagd hage S[VWd n T[W` dqY^Wd hafdW SbbSdW[^ `age Sha`e qcg[bq hafdW
dqXd[YqdSfWgd V�g` [`V[USfWgd VW fW_bqdSfgdW' UW^g[(U[ qfS`f b^SUq VS`e ^S
la`W ^S b^ge Xda[VW)

Hagd ^S Ta``W Ua`eWdhSf[a` VWe VW`dqWe VS`e hafdW dqXd[YqdSfWgd Wf
`afS__W`f VS`e ^S la`W ^S b^ge Xda[VW' hW[^^Wl n UW cgW egd ^�[`V[USfWgd VW
fW_bqdSfgdW ^W ^aYa { GC | SbbSdS[eeW) K[ { GC | `�SbbSdStf bSe' DS
fW_bqdSfgdW Wef _S^ dqY^qW)

D� [`V[USf[a` { GC | SbbSdS[eeS`f W` `a[d Wef V[XX[U[^W_W`f h[e[T^W e[
^�[`V[USfWgd VW fW_bqdSfgdW Wef _S^ qU^S[dq) DS Ta``W ^WUfgdW VW UW^g[(U[
Wef XSU[^[fqW e�[^ Wef UaddWUfW_W`f qU^S[dq)

8 UZScgW _aV[X[USf[a` Vg V[ebae[f[X VW dqY^SYW VW fW_bqdSfgdW' SffW`VWl ^S efST[^[eSf[a`
VW ^S fW_bqdSfgdW n ^�[`fqd[Wgd VW ^�SbbSdW[^ ShS`f VW bdaUqVWd e[ `qUWeeS[dW' n g` `aghWSg
dqY^SYW) FW _aV[X[Wl ^S bae[f[a` Vg V[ebae[f[X VW dqY^SYW VW fW_bqdSfgdW cgW
bdaYdWee[hW_W`f Wf SffW`VWl Sg _a[`e ,- ZWgdWe ShS`f VW bdaUqVWd n g`W `aghW^^W
hqd[X[USf[a` Wf n g`W qhW`fgW^^W _aV[X[USf[a`)

CDI;4 8bdre UZSdYW_W`f VS`e ^�SbbSdW[^ VW VW`dqWe XdStUZWe ag Sbdre aghWdfgdWe
dqbqfqWe #ag aghWdfgdW bda^a`YqW$ VW ^S badfW [^ Wef `ad_S^ cgW ^�[`eUd[bf[a` { GC |
`�SbbSdS[eeW bSe VS`e ^�[`V[USfWgd VW dqY^SYW VW fW_bqdSfgdW) K[ ^�qhSbadSfWgd Vg
Ua_bSdf[_W`f dqXd[YqdSfWgd #bSda[ Vg Xa`V VW ^�SbbSdW[^$ eW UaghdW S`ad_S^W_W`f VW Y[hdW
#SbbSdW[^ fdab UZSdYq' fW_bqdSfgdW S_T[S`fW q^WhqW' aghWdfgdWe XdqcgW`fWe VW ^S badfW$'
dqY^Wl ^W V[ebae[f[X VW dqY^SYW VW fW_bqdSfgdW egd g`W bae[f[a` [`Xqd[WgdW \gecg�n aTfW`[d
VW `aghWSg VWe bqd[aVWe V�Sddsf Vg Ua_bdWeeWgd)

;Y\XOQSYSZ` RS_ RSZ^fS_

M[ZS XO \Xa_ T^[WRS

Nage aTf[W`VdWl g`W _W[^^WgdW Ua`eWdhSf[a` VW hae S^[_W`fe e[ hage
^We b^SUWl VS`e ^S la`W VW Xda[V Ua`hW`S`f ^W _[Wgj n ^Wgd `SfgdW) DS
la`W ^S b^ge Xda[VW eW e[fgW \gefW Sg(VWeege VW TSU n ^qYg_We)

DW ek_Ta^W U[(Ua`fdW [`V[cgW ^�W_b^SUW_W`f VW la`W ^S b^ge Xda[VW
VW hafdW dqXd[YqdSfWgd

DS la`W ^S b^ge Xda[VW Vg Ua_bSdf[_W`f dqXd[YqdSfWgd Wef Vq^[_[fqW bSd ^We SgfaUa^^S`fe
Ua^^qe egd ^W Uufq YSgUZW VW ^S bSda[)

D@
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DS ^[_[fW egbqd[WgdW VW ^S la`W ^S b^ge Xda[VW Wef
[`V[cgqW bSd ^S TSeW [`Xqd[WgdW VW ^�SgfaUa^^S`f #ba[`fW
VW ^S X^rUZW$)DS U^SkWffW egbqd[WgdW VW ^S la`W ^S b^ge
Xda[VW Va[f sfdW Sg _s_W `[hWSg cgW ^S ba[`fW VW ^S
X^rUZW) DS la`W ^S b^ge Xda[VW eW e[fgW W`(VWeeage VW
UW `[hWSg)

;We U^SkWffWe qfS`f S_ah[T^We' hW[^^Wl n UW cg�W^^We
ea[W`f fag\agde Sg _s_W `[hWSg cgW UWe ^[_[fWe VW
la`W VqUd[fWe egd ^We SgfaUa^^S`fe' SX[` VW YSdS`f[d ^We
fW_bqdSfgdWe VS`e UWffW la`W)

;ZScgW fkbW V�S^[_W`f S g`W fW_bqdSfgdW VW
Ua`eWdhSf[a` [VqS^W Wf Va`U g` W_b^SUW_W`f bqU[e n
dWebWUfWd)

;Y\XOQSYSZ`_ E^[RaẀ _

;^SkWffWe

egbqd[WgdWe

8^[_W`fe Ug[fe' W`fdW_Wfe Wf fagfWe

VW`dqWe n Ua`ea__Wd SeeWl

dSb[VW_W`f)

Qa`W ^S b^ge

Xda[VW

N[S`VW' ha^S[^^W' Y[T[Wd Wf ba[eea`e

Udge) LW_be _Sj[_g_ VW

Ua`eWdhSf[a` 5 , n - \agde) >dg[fe XdS[e'

UZSdUgfWd[W)

9SU n ^qYg_We DqYg_We XdS[e' Xdg[fe)

DWe TS^Ua``Wfe dWUWhda`f' W` TSe ^We

TagfW[^^We bg[e W` dW_a`fS`f' ^We

bdaVg[fe VW XS[T^W ha^g_W Wf V�W_b^a[

UagdS`f #kSagdfe' Udr_W XdStUZW'))$)

DW TWgddW' ^We Xda_SYWe Ug[fe Wf ^We

}gXe fdaghWda`f ^Wgd b^SUW VS`e ^We

USe[Wde Sbbdabd[qe)

;a`fdW(badfW
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EO^`WS ^fT^WUf^O`Sa^

y Hagd W_bsUZWd ^�Zg_[V[fq Wf ^We aVWgde' _WffdW ^We S^[_W`fe VS`e VWe dqU[b[W`fe
XWd_qe)

y FW \S_S[e b^SUWd VWe S^[_W`fe UZSgVe VS`e ^W dqXd[YqdSfWgd) DWe S^[_W`fe UZSgVe
Va[hW`f sfdW ^S[eeqe n dWXda[V[d n ^S fW_bqdSfgdW S_T[S`fW Wf b^SUqe VS`e ^W
dqXd[YqdSfWgd VW _S`[rdW n bWd_WffdW g`W U[dUg^Sf[a` V�S[d Ua`hW`ST^W)

y >S[dW T[W` SffW`f[a` cgW ^We bScgWfe ag ^We dqU[b[W`fe `W fagUZW`f bSe ^S bSda[e
Sdd[rdW 6 UW^S bdahacgWdS[f ^W YW^ Wf �̂SVZqe[a` VWe bScgWfe n ^S bSda[) FW bSe aghd[d
fdab eaghW`f ^S badfW Vg dqXd[YqdSfWgd)

y DWe S^[_W`fe Va`f ^S Ua`ea__Sf[a` Wef bdqhgW VS`e cgW^cgWe \agde' Ua__W h[S`VW
Wf ba[eea`e #X[^_qe$' Va[hW`f sfdW b^SUqe egd ^W dSka` Sg(VWeege VWe TSUe n ^qYg_We
VS`e ^S bSdf[W [`Xqd[WgdW Vg dqXd[YqdSfWgd) ;WffW bSdf[W Wef ^S bSdf[W ^S b^ge Xda[VW Wf ^S
b^ge Ua`hW`ST^W n ^S Ua`eWdhSf[a`)

y DWe Xdg[fe Wf ^We ^qYg_We bWghW`f sfdW b^SUqe VS`e ^S bSdf[W VW Ua`eWdhSf[a` XdStUZW'
eS`e sfdW X[^_qe)

5? G;J =FEJ?IM?I C?J GFDD?J >? K?II?" C?J FBAEFEJ ?K CU;BC >;EJ C? IQ@IBAQI;K?LI$

EO^`WS Q[ZUfXO`Sa^

y DS bSdf[W Ua`Yq^SfWgd Wef gf[^[eqW bagd ^S Ua`eWdhSf[a` n ^a`Y fWd_W VWe S^[_W`fe
Ua`Yq^qe' Wf bagd XS[dW VW ^S Y^SUW )

y FW bSe b^SUWd VWe S^[_W`fe XdS[e bdre VWe S^[_W`fe Ua`YW^qe) A^e bWghW`f ^We
Vqfqd[adWd)

y K[ ^�a` hWgf Ua`Yq^Wd VWe S^[_W`fe XdS[e #h[S`VW' ba[eea`' Tag^WffWe$' ^We Ua`eWdhWd
W` badf[a`e gf[^[eST^We W` g`W Xa[e)

y DadecgW ^�a` WjUWdUW g`W abqdSf[a` VW VqYW^ VS`e ^S bSdf[W Ua`Yq^SfWgd' b^SUWd ^We
S^[_W`fe VS`e ^S bSdf[W VW dqXd[YqdSf[a` Wf ^We Ua`ea__Wd Sgee[ h[fW cgW baee[T^W)

y FW \S_S[e b^SUWd VWe S^[_W`fe UZSgVe VS`e ^W Ua`Yq^SfWgd) A^e bWghW`f VqfWd[adWd
V�SgfdWe S^[_W`fe )

y E[eW W` b^SUW VWe S^[_W`fe Ua`YW^qe 5 Ua`eg^fWd ^We [`efdgUf[a`e dW^Sf[hWe Sgj S^[(
_W`fe Ua`YW^qe 6 n VqXSgf V�[`Xad_Sf[a`' `W bSe ^We Ua`eWdhWd b^ge VW . _a[e)

y DadecgW ^�a` SUZrfW g` S^[_W`f Ua`YW^q' hqd[X[Wd cg�[^ ea[f Ua`YW^q n ^S fW_bqdSfgdW
Ua`hW`ST^W Wf cg�[^ ea[f X[^_q ea[Y`WgeW_W`f)

y DWe S^[_W`fe Ua`YW^qe Va[hW`f sfdW dWb^SUqe Sgee[ h[fW cgW baee[T^W egd ^S egdXSUW
VW dqXd[YqdSf[a` bagd cg�[^e `W bWdVW`f bSe VW hS^Wgd)

y AO Ra^fS RS Q[Z_S^bO`W[Z RS_ OXWYSZ`_ Q[ZUSXf_ 4 ;WffW VgdqW VqbW`V VW ^S
fW_bqdSfgdW S_T[S`fW' Vg dqY^SYW Vg fZWd_aefSf' VW ^S XdqcgW`UW VW ^�aghWdfgdW VW
^S badfW' Vg fkbW V�S^[_W`f Wf VW ^S VgdqW VW fdS`ebadf Vg _SYSe[` \gecg�n ^S _S[ea`)
JWebWUfWd STea^g_W`f ^We [`efdgUf[a`e V�gf[^[eSf[a` X[YgdS`f egd ^�W_TS^^SYW Wf hW[^^Wd
n `W bSe WjUqVWd ^S VgdqW _Sj[_g_ VW Ua`eWdhSf[a`)

y NWg[^^Wl `afWd cgW ^S badfW Vg Ua_bSdf[_W`f Ua`Yq^SfWgd `W bWgf sfdW aghWdfW
[__qV[SfW_W`f Sbdqe ^�Sha[d XWd_qW) M` h[VW e"[`efS^^W) HSf[W`fWl W`h[da` g`W _[`gfW
ShS`f VW "̂aghd[d n `aghWSg)
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y 8eegdWl(hage V�Sha[d VqTdS`UZq ^S X[UZW VW ^S bd[eW _gdS^W ShS`f
^W VqTgf Vg `WffakSYW)

y NWg[^^Wl `W bSe `WffakWd ^W dqXd[YqdSfWgd W`
k hWdeS`f VW ^�WSg)

y Nage baghWl `WffakWd ^We bSdf[We [`fWd`We Wf WjfWd`We VW hafdW
SbbSdW[^ ShWU VW ^�WSg UZSgVW Wf eSha``WgeW Wf n ^�S[VW V�g`
f[eeg ag V�g`W qba`YW VagUW)

y NWg[^^Wl dWf[dWd ^We SUUWeea[dWe ^We g`e Sbdre ^We
SgfdWe' Wf `WffakWl(^We n ^�WSg eSha``WgeW) FW ^We
`WffakWl bSe n ^�[`fqd[Wgd V�g` ^ShW(hS[eeW^^W)

y F�gf[^[eWl \S_S[e VWe bdaVg[fe [`X^S__ST^We' Wjb^ae[Xe' ag
Uaddae[Xe Ua__W ^W V[^gS`f' ^W YSl' ag ^�SU[VW)

y F�gf[^[eWl bSe VWe bdaVg[fe STdSe[Xe' VqfWdYW`fe ag eSha`e) 8bdre
^W ^ShSYW' d[`UWl n ^�WSg bdabdW Wf eqUZWl ea[Y`WgeW_W`f) IgS`V
hage ShWl fWd_[`q ^W `WffakSYW' dWTdS`UZWl ^S bd[eW ShWU ^We
_S[`e erUZWe)

y DW Ua`VW`eWgd #^S b[rUW n S[^WffWe `a[dW eW fdaghS`f n
^�Sdd[rdW$ Va[f sfdW `Wffakq n ^�S[VW V�g` Seb[dSfWgd ag V�g`W
TdaeeW Sg _a[`e g`W Xa[e bSd S`) ;WU[ bWd_WffdS n hafdW
dqXd[YqdSfWgd VW Xa`Uf[a``Wd b^ge WXX[USUW_W`f Wf hage
bWd_WffdS V"qUa`a_[eWd VW "̂q`WdY[W)

$,38,> ? +A)7(3*/,7 <497, 7A-70.A7(9,;7 (<(39 +, 574*A+,7 (; 3,994=(.,"

NW[^^Wl n UW cgW ^"WSg `"W`fdW bSe W` Ua`fSUf ShWU ^We Ua``WUf[a`e q^WUfd[cgWe VW ^S
Ua__S`VW VW fW_bqdSfgdW ag "̂qU^S[dSYW [`fqd[Wgd) A`ebWUfWl ^W \a[`f VW badfW VW fW_be
W` fW_be)
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9fUWb^OUS

$(790, 7A-70.A7(9,;7

y ^W VqY[hdSYW e"WXXWUfgW Sgfa_Sf[cgW_W`f ^adecgW ^"SbbSdW[̂ Wef W` Xa`Uf[a``W_W`f)
D "WSg VW VqY[hdSYW Wef dWUgW[^^[W VS`e ^W TSU V"qhSbadSf [a` Wf e"qhSbadW
Sgfa_Sf[cgW_W`f) DW b^SfWSg V"qhSbadSf[a` Wf ^"ad[X[UW V"qhSUgSf[a` VW "̂WSg VW
VqY[hdSYW Va[hW`f sfdW `Wffakqe dqYg^[rdW_W`f ShWU ^S f[YW VW `WffakSYW Vg Ua`Vg[f
VW VqY[hdSYW bagd qh[fWd cgW "̂WSg `W e"SUUg_g^W VS`e ^W TSe Vg dqXd[YqdSfWgd)

$(790, *43.A1(9,;7

DS Y^SUW cg[ dWUaghdW ^We qfSYrdWe Vg Ua`Yq^SfWgd Va[f sfdW W`^WhqW VW XSpa` bqd[aV[cgW
#n UWf WXXWf' gf[^[eWl ^W YdSffa[d W` b^Sef[cgW$) DW Ua`Yq^SfWgd Va[f sfdW `Wffakq VW ^S _s_W
XSpa` cgW ^W dqXd[YqdSfWgd Wf UW^S Sg _a[`e - Xa[e bSd S`)

E[a^ QSXO'

y DW \agd cg[ bdqUrVW ^W VqY[hdSYW' dqY^Wl ^W fZWd_aefSf egd ^S bae[f[a` �0� bagd Ua`YW^Wd

Sg _Sj[_g_ ^We S^[_W`fe)

y HW`VS`f ^W VqY[hdSYW' ^We S^[_W`fe Ua`YW^qe Va[hW`f sfdW W_TS^^qe VS`e b^ge[Wgde
UagUZWe VW bSb[Wd Wf efaU]qe VS`e g` W`Vda[f Xda[V) D�SgY_W`fSf[a` [`qh[fST^W VW ^S
fW_bqdSfgdW dqVg[dS ^Wgd h[W) Nage VWhdWl Ua`ea__Wd UWe S^[_W`fe ^W b^ge
dSb[VW_W`f baee[T^W)

y Lagd`Wl ^S _S`WffW Vg fZWd_aefSf egd �y� Wf VqTdS`UZWl ^�SbbSdW[^)

y DS[eeWl ^S badfW aghWdfW 6 bagd SUUq^qdWd ^W VqY[hdSYW' hage baghWl b^SUWd g` ag VWgj

dqU[b[W`fe dW_b^[e V�WSg UZSgVW VS`e ^W Ua_bSdf[_W`f Ua`Yq^SfWgd)

y KqUZWl T[W` ^�[`fqd[Wgd Vg Ua_bSdf[_W`f Ua`Yq^SfWgd)

y JW(TdS`UZWl ^�SbbSdW[^ Wf dqY^Wl ^S _S`WffW Vg fZWd_aefSf egd ^S bae[f[a` _Sj[_g_

bagd dWXda[V[d fdre dSb[VW_W`f ^�[`fqd[Wgd' Wf dWb^SUWl ^We S^[_W`fe n ^�[`fqd[Wgd)
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BW_S ;Z EXOQS RS AkOY\[aXS

A[^_]aS Xk[Z ^SY\XOQS XO XOY\S Ra ^fT^WUf^O`Sa^ 5

,) <qTdS`UZWd ^W dqXd[YqdSfWgd'

-) Gghd[d ^We UdaUZWfe Vg UaghWdU^W egd ^S ^S_bW' XS[dW eadf[d ^W UaghWdU^W'

.) JW_b^SUWd ^S ^S_bW bSd g`W SgfdW cg[ `�Wef bSe egbqd[WgdW n ,0 O)

/) JW_WffdW W` b^SUW ^W UaghWdU^W 6 dWTdS`UZWd ^W dqXd[YqdSfWgd Sbdre 0 _[`gfWe

H;8I?DC /) IG6CHEDGI ;I 9;EA68;B;CI

I^OZ_\[^` S` Rf\XOQSYSZ` RS XkO\\O^SWX

y DWe W_TS^^SYWe ad[Y[`Sgj Wf ^We _ageeWe bWghW`f sfdW Ua`eWdhqe bagd g` qhW`fgW^
Xgfgd fdS`ebadf)

y =` USe VW `aghWSg fdS`ebadf' hage VWhWl SffSUZWd hafdW dqXd[YqdSfWgd ShWU g` _Sfqd[Sg
V�W_TS^^SYW qbS[e' VWe TS`VWe SVZqe[hWe' Wf VWe X[^e) F�agT^[Wl bSe VW hage
Ua`Xad_Wd n ^S dqY^W_W`fSf[a` dW^Sf[hW Sg fdS`ebadf _W`f[a``qW VS`e ^�W_TS^^SYW)

y Dade Vg Vqb^SUW_W`f ag Vg fdS`ebadf'
W`^WhWl V�STadV ^We b[rUWe _aT[^We cg[ eW
fdaghW`f n ^�[`fqd[Wgd VW ^�SbbSdW[^
#qfSYrdWe' SUUWeea[dWe' Ua_bSdf[_W`f
^qYg_We' WfU)$ ag dW^[Wl(^We n ^�S[VW Vg
dgTS` SVZqe[X n ^S bSdf[W [`fqd[WgdW Vg
dqXd[YqdSfWgd SX[` VW ^We bdafqYWd Ua`fdW ^We
UZaUe)

&,;011,> 57B9,7 (99,39043 54;7 6;, <497, 7A-70.A7(9,;7 8409 97(385479A <,790*(1,2,39"

#/(3.,2,39 +; 8,38 +D4;<,79;7, +, 1( 5479,

y Â `"Wef bSe baee[T^W VW UZS`YWd ^W eW`e V"aghWdfgdW VW ^S badfW VW hafdW dqXd[YqdSfWgd'
^adecgW ^We ba[Y`qWe ea`f [`efS^^qWe n bSdf[d VW ^S egdXSUW ShS`f VW ^S badfW)

y LagfWXa[e' [^ Wef baee[T^W VW _aV[X[Wd ^W eW`e V"aghWdfgdW VW ^S badfW egd ^We _aVr^We
eS`e ba[Y`qW)

y K[ ^W eW`e V"aghWdfgdW VW badfW VW hafdW dqXd[YqdSfWgd bWgf sfdW UZS`Yq' hage VWhWl
Ua`fSUfWd ^W eWdh[UW Sgfad[eq ^W b^ge bdaUZW bagd ^We fdShSgj)

GSY\XOQSYSZ` RS XkOY\[aXS A;9

7B MFKI? IQ@IBAQI;K?LI ?JK QHLBGQ >ULE? ;DGFLC? 421" GFLI >?J I;BJFEJ >? JQ=LIBKQ" =?CC?#

=B >FBK SKI? I?DGC;=Q? LEBHL?D?EK G;I LE QC?=KIB=B?E HL;CB@BQ ?K G;I LE? ;DGFLC? =FE@FID?

;LN EFID?J 320%25 ,(+,&" 320%25 ,(*-'" 320%25 ,(*/) ?K K?JKQ? J?CFE C?J EFID?J

320%25 ,&))+#'" 320%25 ,&))+#(#(*$ 2E =;J >? >FLK?" BC ?JK @FIK?D?EK =FEJ?BCCQ >?

=FEK;=K?I C? J?IMB=? >? D;BEK?E;E=? ;AIQQ$
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H;8I?DC 0) 6K6CI 9k6EE;A;G A; H;GK?8; 6EG;H(K;CI;

K[ ^W dqXd[YqdSfWgd `W Xa`Uf[a``W bSe UaddWUfW_W`f' [^ Wef baee[T^W cg"[^ k S[f g` ^qYWd
VqXSgf) A^ Wef Va`U dWUa__S`Vq ShS`f V"SbbW^Wd ^W K8N V"WXXWUfgWd ^We Ua`fdu^We eg[hS`f 5

HW XS ^fT^WUf^O`Sa^ ZS YO^QVS \O_ 5

y P S(f([^ g`W bS``W q^WUfd[cgW Sg `[hWSg Vg Ua_bfWgd 7

y DW Xge[T^W SgcgW^ Wef TdS`UZqW ^�SbbSdW[̂ ag ^W Xge[T^W bd[`U[bS^ ea`f([^e UaddWUfe 7

y ^W fZWd_aefSf bWgf sfdW dqY^q Sg {y|'

y DS X[UZW S(f(W^^W qfq UaddWUfW_W`f TdS`UZqW VS`e ^S bd[eW _gdS^W 7

y ^S bd[eW VS`e ^ScgW^^W Wef [`eWddqW ^S X[UZW' bWgf sfdW W`Va__SYqW' bagd W` sfdW ewd'
k TdS`UZWd g` SgfdW SbbSdW[^ q^WUfd[cgW

HW XkO\\O^SWX T[ZQ`W[ZZS SZ fYS``OZ` aZ P^aW` 4

DW Ua_bdWeeWgd eW _Wf W` dagfW dqYg^[rdW_W`f' bagd e�SeegdWd cgW ^W `[hWSg VW XdStUZWgd

Ua__S`Vq bSd ^W fZWd_aefSf dWefW X[jq) DWe Tdg[fe bWdUWbf[T^We VW ^�SbbSdW[^ n UW _a_W`f

bdqU[e ea`f `ad_Sgj eW^a` ^S Xa`Uf[a` dWcg[eW)

M`W Xa[e ^W `[hWSg VW XdStUZWgd dWcg[e SffW[`f' ^We Tdg[fe V[_[`gWda`f Sgfa_Sf[cgW_W`f)

HW XS P^aW` \S^_W_`S 4

( NafdW SbbSdW[^ S(f([^ qfq T[W` qcg[^[Tdq 7

( KWe b[WVe a`f([^e qfq dqY^qe 7

( DWe ;6(,<4+5 ag ^We See[WffWe cg[ e�k fdaghW`f fdW_T^W`f(W^^We 7 <S`e g`W fW^^W

e[fgSf[a`' V[ebaeWl 9 `aghWSg ^We ;6(,<4+5 Wf* ag ^We See[WffWe)

( DWe aT\Wfe ea`f([^e baeqe egd UW cg[ fdW_T^W7

7^aW`_ Z[^YOac 4

( ;dqb[fW_W`f #U^[cgWf[e VW Y^SUW$ 5 ;W Tdg[f eW XS[f W`fW`VdW bW`VS`f ^W bdaUWeege VW

VqY[hdSYW)

( DWe _aV[X[USf[a`e VW fW_bqdSfgdWe [`fWd`We #^We V[^SfSf[a`e VS`e ^We _Sfqd[Sgj$)

( ;agdf Tdg[f VW Udqb[fW_W`f5 ;W Tdg[f eW XS[f W`fW`VdW ^adecgW ^W fZWd_aefSf SUf[hW Wf

VqeSUf[hW ^W Ua_bdWeeWgd)

7^aW` fYW_ \O^ XS Q[Y\^S__Sa^ 4

( ;�Wef ^W Tdg[f `ad_S^ Vg _afWgd) ;W Tdg[f [`V[cgW cgW ^W Ua_bdWeeWgd Xa`Uf[a``W

`ad_S^W_W`f)

( Dade Vg Vq_SddSYW Vg Ua_bdWeeWgd' [^ bWgf XS[dW g` bWg b^ge VW Tdg[f bW`VS`f g`W

UagdfW bqd[aVW)

7[aWXX[ZZSYSZ` S` UO^U[aWXXW_4

DW Tdg[f Wef q_[e 9 _WegdW cgW ^W ^[cg[VW VW dWXda[V[eeW_W`f e�qUag^W 9 fdShWde ^We

fgkSgj Ua`fW`ge VS`e ^W ekef�_W)

( 9dg[f V�qUag^W_W`f V�WSg5 A^ e�SY[f VS`e UW USe Vg Tdg[f `ad_S^ VW ^�WSg cg[ e�qUag^W

hWde ^W dqU[b[W`f V�qhSbadSf[a` bW`VS`f ^W bdaUWeege VW VqY[hdSYW) ;W Tdg[f Wef

bWdUWbf[T^W bW`VS`f ^W bdaUWeege VW VqY[hdSYW WXXWUfgq 9 ^�[`fqd[Wgd VW ^�SbbSdW[^)
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( D�S^[_W`f S(f([^ qfq T[W` W_TS^^q 7

( DWe Ta[fWe a`f(W^^We qfq T[W` eqUZqWe ShS`f V��fdW _[eWe VS`e ^S bSdf[W dqXd[YqdSfWgd7

( DWe badfWe VW ^�SbbSdW[^ ea`f(W^^We aghWdfWe SeeWl 4;,7.-<4+/+067 M`W Xa[e ^We

badfWe aghWdfWe' ^�Zg_[V[fq Ua`fW`gW VS`e ^�S[d VW ^S 2-<)+ 2;0<64+ f64<5 dSb[VW_W`f

VS`e ^�SbbSdW[^) K[ ^W fSgj V�Zg_[V[fq Ua`fW`g VS`e ^S 2-<)+ Wef q^Whq' Wf e[ ^We badfWe

ea`f aghWdfWe XdqcgW__W`f' A^ k SgdS b^ge dSb[VW_W`f VW ^�Zg_[V[fq VS`e ^�SbbSdW[^)

( Â `�Wef bSe egdbdW`S`f VW ha[d VWe YagffWe V�WSg eW Xad_Wd 9 ."(44-<4+ Vg _gd 9 ^S

57-6+ *7 241)+5575 *+ *;,-84(,+ (761/(6-37+ #*(05 *+5 /1*<.+5 56(6-37+5$%

K�[^ k S VW ^�WSg VS`e ^S bSdf[W [`Xqd[WgdW Vg dqXd[YqdSfWgd ' hqd[X[Wl e[ ^W fdag V�qhSUgSf[a`

bagd ^�WSg VW VqY[hdSYW `�Wef bSe TagUZq #gf[^[eWl ^S f[YW VW VqY[hdSYW bagd `WffakWd ^W

fdag V�qhSUgSf[a`$)

HW XS_ \[^`S_ ZS _k[ab^SZ` S` ZS _S ^STS^YSZ` \O_ Q[^^SQ`SYSZ` 4

( DWe W_TS^^SYWe V�S^[_W`fe W_b�UZW`f([^e ^We badfWe VW eW dWXWd_Wd 7

( DWe Ua_bSdf[_W`fe VW ^S badfW' ^We ;6(,<4+5' Wf ^We f[da[de a`f([^e qfq T[W` X[jqe 7

( DWe \a[`fe VW ^S badfW a`f([^e qfq VqXWUfgWgj ag geqe 7

NafdW dqXd[YqdSfWgd Wef([^ bae[f[a``q egd g`W egdXSUW b^S`W 7

HW XS T^[WR ZkS_` \O_ _aTTW_OZ` ROZ_ b[`^S O\\O^SWX 4

y DW dqY^SYW Vg fZWd_aefSf Wef n ^S bae[f[a` { , | 7

y DWe badfWe VW hafdW SbbSdW[^ ea`f aghWdfWe fdre eaghW`f Wf dWefW`f aghWdfWe bW`VS`f
^a`YfW_be 7

y DWe badfWe VW hafdW SbbSdW[^ ea`f(W^^We XWd_qWe W`f[rdW_W`f 7

y <We fSeeWe ag hS[eeW^^We a`f(W^^We qfq b^SUqWe VS`e ^S bSdf[W dqXd[YqdSfWgd' VW eadfW

cgW ^Wgd Ua`fSUf ShWU ^W Xa`V [`fqd[Wgd aTefdgW ^S U[dUg^Sf[a` VW ^�S[d 7

y NafdW SbbSdW[^ Wef([^ WjSYqdq_W`f fdab dW_b^[ 7

y P S(f([^ egXX[eS__W`f V�WebSUW W`fdW hafdW SbbSdW[^ Wf ^�Sdd[rdW #_gd$ Wf ^We bSda[e
^SfqdS^We #_gd ag _WgT^We$ 7

y NafdW SbbSdW[^ S qfq Ua`pg VW _S`[rdW n Xa`Uf[a``Wd VS`e g`W b^SYW VW fW_bqdSfgdW
S_T[S`fW eg[hS`f ^S U^SeeW U^[_Sf[cgW _W`f[a``qW egd ^�qf[cgWffW e[Y`S^qf[cgW) DW
Xa`Uf[a``W_W`f VW hafdW SbbSdW[^ VS`e VWe S_T[S`UWe ShWU VWe hS^Wgde VW

fW_bqdSfgdW `a` Ua`Xad_We n UW^^We ebqU[X[qWe `�Wef bSe dWUa__S`Vq bagd g`W
gf[^[eSf[a` WXX[USUW)

GSQ[YYOZRO`W[Z_

y <S`e ^W USe av ^�a` bdqha[f `W bSe gf[^[eWd ^W dqXd[YqdSfWgd bW`VS`f g`W ^a`YgW

bqd[aVW #hSUS`UWe V�qfq$' dqY^Wd ^W fZWd_aefSf Sg { y |' `WffakWd ^W dqXd[YqdSfWgd SX[`

V�qh[fWd ^S Xad_Sf[a` VWe _a[e[eegdWe Wf VWe aVWgde' ^S[eeWd ^S badfW aghWdfW)

y K[ ^S USddaeeWd[W VW ^�SbbSdW[^ n ^�W`Vda[f ag baeW`f ^We \a[̀ fe VW badfW Wef UZSgVW 5
y Kgdfagf W` qfq #W` bqd[aVWe UZSgVWe$' [^ bWgf k Sha[d Vg UZSgXXSYW egd ^We egdXSUWe W`
Ua`fSUf ShWU ^We \a[`fe VW badfWe' UW cg[ Wef fagf n XS[f `ad_S^)

y K[ hage dW_SdcgWl VW ^�Zg_[V[fq VS`e ^We bSdf[We [`fWd`We VW hafdW dqXd[YqdSfWgd 5
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y Hagd ^W _WffdW W`f[rdW_W`f Zade fW`e[a`' VqTdS`UZWd ^S X[UZW UW`fdS^W #bagd ^W
`WffakSYW Wf cgS`V a` ^S[eeW ^S badfW aghWdfW$

FaSX]aS_ Q[Z_SWX_ \[a^ fQ[Z[YW_S^ RS X#fZS^UWS

,~ A`efS^^Wl ^"SbbSdW[^ VS`e g` Ua_bSdf[_W`f Xda[V Wf T[W` Sqdq) LagfWXa[e' [^ `W Va[f
bSe sfdW b^SUq W` b^W[` ea^W[^ ag n bdaj[_[fq V"g`W eagdUW VW UZS^Wgd #dSV[SfWgd'
b^ScgW' WfU)$) <S`e ^W USe Ua`fdS[dW' gf[^[eWl g`W b^ScgW V�[ea^Sf[a`)

-( DS[eeWl ^We S^[_W`fe Wf ^We Ta[eea`e UZSgVWe dWXda[V[d Zade VW ^�SbbSdW[^)

.( Hagd VqY[hdWd ^We VW`dqWe Ua`YW^qWe' b^SUWl(^We VS`e ^W Ua_bSdf[_W`f
dqXd[YqdSfWgd) DS TSeeW fW_bqdSfgdW VWe S^[_W`fe Ua`YW^qe bWd_Wf VW dWXda[V[d
^W Ua_bSdf[_W`f dqXd[YqdSfWgd ^ade Vg VqY[hdSYW) D�q`WdY[W Wef S[`e[ qUa`a_[eqW)

D�q`WdY[W Wef YSeb[^^qW ^adecgW ^We S^[_W`fe ea`f dWf[dqe VW ^�SbbSdW[^)

/~ DWe Ta[eea`e Wf ^We eagbWe Va[hW`f sfdW UaghWdfWe ^adecg�W^^We ea`f V[ebaeqWe
VS`e ^�SbbSdW[^) <S`e ^W USe Ua`fdS[dW' ^"Zg_[V[fq SgY_W`fW VS`e ^"SbbSdW[^) HSd
Ua`eqcgW`f' ^W fW_be VW Xa`Uf[a``W_W`f e"S^^a`YW) DWe Ta[eea`e Wf VWe eagbWe
Va[hW`f qYS^W_W`f sfdW UaghWdfWe bagd W` bdqeWdhWd ^W Yawf Wf ^"aVWgd)

0~ DadecgW hage V[ebaeWl ^We S^[_W`fe Wf ^We Ta[eea`e VS`e "̂SbbSdW[^' aghdWl ^S
badfW Sgee[ Td[rhW_W`f cgW baee[T^W)

1~ ?SdVWl XWd_qe ^We UaghWdU^We VW fage ^We Ua_bSdf[_W`fe n fW_bqdSfgdW V[XXqdW`fW
VS`e ^"SbbSdW[^ #TSU n ^qYg_We' dWXda[V[eeWgd' WfU)$)

2~ DW \a[`f VW badfW Va[f sfdW bdabdW Wf eagb^W) JW_b^SUWl ^We \a[`fe W` USe V�gegdW)

3~ <W fW_be n SgfdW' `WffakWl ^S bSdf[W Sdd[rdW VW hafdW SbbSdW[^ n ^�S[VW V�g` Seb[dSfWgd
ag V�g` b[`UWSg bagd qh[fWd cg�[^ Ua`ea__W b^ge V�q`WdY[W)
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% ;a`ea__Sf[a` V�W`WdY[W VW -#" ]OZ bSd S`' US^Ug^qW egd ^S TSeW Vg dqeg^fSf aTfW`g
bagd -/ ZWgdWe VS`e VWe Ua`V[f[a`e V�WeeS[ `ad_S^[eqWe) DS Ua`ea__Sf[a` V�q`WdY[W
dqW^^W VqbW`V VWe Ua`V[f[a`e V�gf[^[eSf[a` Wf VW ^�W_b^SUW_W`f VW ^�SbbSdW[^)

%% ;Wf SbbSdW[^ Wef Ua`pg bagd sfdW gf[^[eq n g`W fW_bqdSfgdW S_T[S`fW Ua_bd[eW W`fdW
,1x; Wf .-x;)

BH;

BH>-3.

2 #;a`Yq^SfWgd ( JqXd[YqdSfWgd$

8&

--+ ]iZ*S`

-/. ^

-/+ ^

-++ ^

,43 ^

/. ^

/- ^

KfSf[cgW

Sgfa`a_[W VW #" ZWgdWe

- ]Y

F #,1x; ( .-x;$

/+ V9#8$

K[XaYS P^a` Ra ^fT^WUf^O`Sa^

8[Z_[YYO`W[Z fZS^Uf`W]aS OZZaSXXS &

K[XaYS P^a` Ra Q[ZUfXO`Sa^
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