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[$6492 27 3/812- 6=EJPAJEN @WC=CWAO HAO KQRANPQNAO @A

RAJPEH=PEKJ @=JO H]AJ?AEJPA @A H]=LL=NAEH KQ @=JO H= OPNQ?PQNA

@]AJ?=OPNAIAJP$

[$6492 27 3/812- 7A L=O QPEHEOAN @A @EOLKOEPEBO IW?=JEMQAO

KQ =QPNAO IKTAJO LKQN =??WHWNAN HA LNK?AOOQO @A @WCERN=CA

=QPNAO MQA ?AQS NA?KII=J@WO L=N HA B=>NE?=JP$

[$6492 27 3/812- 7A L=O AJ@KII=CAN HA ?EN?QEP @A

NWBNECWN=PEKJ$

[$6492 27 3/812- 7A L=O QPEHEOAN @]=LL=NAEHO WHA?PNEMQAO

V H]EJPWNEAQN @Q ?KIL=NPEIAJP @A OPK?G=CA @AO @AJNWAO"

V IKEJO MQ]EHO JA OKEAJP @Q PTLA NA?KII=J@W L=N HA

B=>NE?=JP$

[$ 5A C=U NWBNECWN=JP 8+&&= MQE AOP ?KJPAJQ @=JO HA NWBNECWN=PAQN

AOP QJ C=U J=PQNAH AP JKJ JQEOE>HA V H]AJRENKJJAIAJP" I=EO

?KI>QOPE>HA$ 4H AOP @KJ? EILKNP=JP @A PN=JOLKNPAN AP EJOP=HHAN

RKPNA NWBNECWN=PAQN =RA? OKEJ =BEJ @A JA L=O AJ@KII=CAN$

HAO ?KJ@QEPO NWBNECWN=JPO$ 1=JO HA ?=O @]QJ ?DK? KQ BQEPA

@A C=U" WREPAN PKQP ?KJP=?P =RA? QJA BH=IIA KQ QJ BKTAN V

LNKSEIEPW AP RAJPEHAN HA HK?=H$

[ 4H AOP NA?KII=J@W @A JA L=O QPEHEOAN @AO K>FAPO IWP=HHEMQAO

LKEJPQO KQ =QPNAO K>FAPO =NPEBE?EAHO LKQN =??WHWNAN H=

@W?KJCAH=PEKJ$

[ 7A L=O OPK?GAN @=JO ?AP =LL=NAEH @AO OQ>OP=J?AO ASLHKOERAO

PAHHAO MQA @AO =WNKOKHO ?KJPAJ=JP @AO C=U LNKLQHOAQNO

EJBH=II=>HAO

[ 0AP =LL=NAEH AOP @AOPEJW V YPNA QPEHEOW @=JO @AO =LLHE?=PEKJO

@KIAOPEMQAO AP =J=HKCQAO PAHHAO MQA-

# @AO ?KEJO ?QEOEJAO NWOANRWO =Q LANOKJJAH @=JO

@AO I=C=OEJO" >QNA=QS AP =QPNAO AJRENKJJAIAJPO

LNKBAOOEKJJAHO.

# @AO BANIAO.

# H]QPEHEO=PEKJ L=N HAO ?HEAJPO @AO DZPAHO" IKPAHO AP =QPNAO

F7HJ@< ' +(
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AJRENKJJAIAJPO V ?=N=?PXNA NWOE@AJPEAH.

# @AO AJRENKJJAIAJPO @Q PTLA ?D=I>NAO @]DZPAO$.

( H= NAOP=QN=PEKJ AP =QPNAO =LLHE?=PEKJO OEIEH=ENAO DKNIEO H= RAJPA

p
=Q @WP=EH
DS VK wMRO N_ \hP\SQh\K^O_\ XO MY\\O]ZYXN ZK] e `Y^\O Z\S]O% OVVO
NYS^ j^\O \OWZVKMhO ZK\ VO PKL\SMKX^% ]YX ]O\`SMO KZ\i] `OX^O Y_
NO] ZO\]YXXO] NO [_KVSwMK^SYX ]SWSVKS\O KwX Nvh`S^O\ _X NKXQO\'p
;We SaaScW[] aWfe zecW fe[][dy aSc VWd W_XS_ed vYyd VlSf ^`[_d

0 KX] O^ ZK\ NO] ZO\]YXXO] KbKX^ NO] MKZKMS^h] ZRb]S[_O]%
dW_d`c[W]]Wd `f ^W_eS]Wd cyVf[eWd `f Vy_fyWd VlWhayc[W_UW `f
NO MYXXKS]]KXMO% ]vSV] #]S OVVO]$ ]YX^ MY\\OM^OWOX^ ]_\`OSVVh#O$
d `f d[ VWd [_decfUe[`_d cW]Se[gWd u ]lfe[][dSe[`_ VW ]lSaaScW[] W_
e`feW dyUfc[ey ]Wfc `_e yey V`__yWd We d[ ]Wd c[dbfWd W_U`fcfd
`_e yey SaacyZW_Vyd) DWd W_XS_ed _W V`[gW_e aSd \`fWc SgWU
]lSaaScW[]) DW _Wee`iSYW We ]lW_ecWe[W_ aSc ]lfdSYWc _W V`[gW_e
ZK] j^\O O|OM^_h] ZK\ NO] OXPKX^] ]KX] ]_\`OSVVKXMO'

p FXO wMRO NO ^O\\O ]ZhMSKVO K h^h L\KXMRhO K_ MfLVO
N"KVSWOX^K^SYX NO `Y^\O \hP\SQh\K^O_\' 5O^^O wMRO NYS^ j^\O
fe[][dyW SgWU f_W SfecW ac[dW VW eWccW dayU[S]W VW ,1 S^axcWd)
DS `Y_] XO NS]ZY]Oc ZK] N"_XO ^OVVO Z\S]O NKX] `Y^\O NYWSMSVO%
`O_SVVOc MYX^KM^O\ _X ^OMRXSMSOX [_KVSwh ZY_\ [_"SV Z\YMiNO e
d`_ [_deS]]Se[`_)

p DS VO MfLVO NvKVSWOX^K^SYX O]^ OXNYWWKQh% SV NYS^ j^\O \OWZVKMh
ZK\ VO PKL\SMKX^% ]YX ]O\`SMO KZ\i] `OX^O Y_ NO] ZO\]YXXO] NO
[_KVSwMK^SYX ]SWSVKS\O KwX Nvh`S^O\ _X NKXQO\'

p EAK= =F ?8J<= 5 JW^a][c ]W TSU u Y]Sw`_d f_[bfW^W_e SgWU
VW ]lWSf a`eST]W)

p =_ UW bf[ U`_UWc_W ]Wd [_X`c^Se[`_d a`fc ]S ^yeZ`VW VW
\OWZVKMOWOX^ NO] VKWZO] NvhMVKS\KQO% \hPh\Oc&`Y_] K_
aScSYcSaZW U[(Sacxd VW ]S _`e[UW)

p 7X MO [_S MYXMO\XO VO] SXPY\WK^SYX] ZY_\ VvSX]^KVVK^SYX% VK
WKXSZ_VK^SYX% VvOX^\O^SOX O^ VK WS]O K_ \OL_^ NO VvKZZK\OSV%
cyXycWj(g`fd Sf aScSYcSaZW U[(Sacxd VW ]S _`e[UW)
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@^cdbeSdY_^c TU cySebYdy

p FW aSd fe[][dWc VlSaaScW[]d y]WUec[bfWd u ]l[_eyc[Wfc Vf cyXc[YycSeWfc)

p DS MO^ KZZK\OSV ]O\^ e \OWZVKMO\ _X `SOSV KZZK\OSV% \O^S\Oc Y_ Nh^\_S]Oc VO] PO\WO^_\O]
SgS_e VW g`fd VyTSccSddWc VW ]#SaaScW[]) ;WU[ aWc^We V#yg[eWc Sfh W_XS_ed VW d#W_XWc^Wc
VS_d ]#SaaScW[] We VW ^WeecW S[_d[ ]Wfc g[W W_ VS_YWc)

p DWd SaaScW[]d Z`cd VlfdSYW cW_XWc^W_e VWd YSj VS_d ]l[d ]̀Se[`_ We VS_d ]W U[cUf[e
cyXc[YycS_e bf[ V [̀gW_e zecW ygSUfyd U`ccWUeW^W_e) D#S_U[W_ SaaScW[] V`[e `T][YSe`[cW^W_e
j^\O WS] K_ \OL_^ NKX] _XO NhMRO^^O\SO% Y_ \OZ\S] ZK\ VO WKQK]SX `OXNO_\ NO VvKZZK\OSV
_WfX) ;`_eSUeWc g`ecW ES[c[W a`fc `TeW_[c VWd cW_dW[Y_W^W_ed U`_UWc_S_e ]S ^[dW Sf
\OL_^ O^ VO] OXN\YS^] ZY]]SLVO]' 3]]_\Oc&`Y_] [_O VO] ^_LO] P\SQY\Sw[_O] XO ]YX^ ZK]

W_V`^^SYyd SgS_e ]S ^[dW Sf cWTfe)

DWd ac`Vf[ed y]WUec[bfWd We y]WUec`_[bfWd fdSYyd _W V [̀gW_e aSd zecW \Weyd SgWU ]Wd
`cVfcWd ^y_SYxcWd) JW_dW[Y_Wj(g`fd Sfacxd Vf cWgW_VWfc `} g`fd SgWj SUZWey
UW ac`Vf[e a`fc `TeW_[c ]S ^ScUZW u df[gcW W_ ^Se[xcW VW cWUiU]SYW)

HU]QbaeU Y]`_bdQ^dU4

A^a`ceS_e ! NWf[]]Wj ][cW SeeW_e[gW^W_e ]W ^S_fW] Vlfe[][dSe[`_ SgS_e VW ac`UyVWc u
]l[_deS]]Se[`_ We u ]lfe[][dSe[`_ VW g`ecW SaaScW[]) F`ecW cWda`_dST[][ey _W dSfcS[e zecW
W_YSYyW W_ USd VW V`^^SYWd Vfd u f_W ^SfgS[dW fe[][dSe[`_ Vf ac`Vf[e)

3 VK \hMOZ^SYX NO V"KZZK\OSV% `h\SwOc [_"SV XO ]YS^ ZK] OXNYWWKQh O^ [_O VO] ZSiMO] O^
SUUWdd`[cWd d`[W_e W_ aScXS[e yeSe)

?"_^SVS]Oc ZK] _X KZZK\OSV OXNYWWKQh' 7X MK] NO NY_^O% `h\SwOc K_Z\i] NO `Y^\O `OXNO_\'

HUS_]]Q^TQdY_^c

p 9X^O\NSM^SYX Nv_^SVS]O\ NO] KNKZ^O_\] Y_ TYSX^] [_S ZY_\\KSOX^ Z\Y`Y[_O\ VO ]_\MRK_|KQO
`f ]l[_UW_V[W)

p GO_SVVOc XO ZK] SX]h\O\ NO wMRO K`OM VO MfLVO OXNYWWKQhO% NhMRS\hO Y_
fdyW u ]l[_eyc[Wfc VW ]S ac[dW)

p FW e`cVWj aSd We _W a][Wj aSd ]Wd UvT]Wd)

p A_eWcV[dWj Sfh W_XS_ed VW \`fWc SgWU UWe SaaScW[]) A]d _W V`[gW_e =F8M;MF
53D ]vK]]OYS\ ]_\ VO] h^KQi\O]% XS ]O ]_]ZOXN\O e VK ZY\^O'

p AY_\ \KMVO\ VO QS`\O PY\Wh NKX] VK ZK\^SO MYXQhVKX^O% XO ZK] _^SVS]O\ NO]
`T\Wed ^WeS]][bfWd ecS_UZS_ed bf[ a`fccS[W_e8T{^Wc ]W U`cad Vf U`_Yy]SeWfc
O^ M\hO\ NO] NYWWKQO] S\\h`O\]SLVO]' AY_\ PKS\O MOVK% _^SVS]O\ _X Q\K^^YS\ OX
a]Sde[bfW)

p ?O ZK] SX]h\O\ VK wMRO NKX] VK Z\S]O K`OM VK WKSX WY_SVVhO'

p 3wX N"h`S^O\ VO NKXQO\ N"OaZVY]SYX NO] LY_^OSVVO] Y_ LYk^O] Wh^KVVS[_O] [_S
MYX^SOXXOX^ NO] VS[_SNO] QKcO_a% XO ZK] VO] ZVKMO\ NKX] VK ZK\^SO MYXQhVK^SYX'

p DWd T`feW[]]Wd U`_eW_S_e VW ]lS]U``] W_ YcS_VW bfS_e[ey V [̀gW_e zecW
d`[Y_WfdW^W_e cWT`fUZyWd We a]SUyWd aWcaW_V[Uf]S[cW^W_e VS_d ]lSaaScW[])
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p ?O ZK] ^Y_MRO\ VK ]_\PKMO \hP\SQh\KX^O K`OM VK WKSX WY_SVVhO% KwX Nvh`S^O\ VO \S][_O Nvj^\O
Tcf]y `f T]Wddy)

p FW aSd ^S_YWc ]W Y[gcW d`ce[W VW ]S aSce[W U`_Yy]S_eW)

p ?O ZK] WO^^\O OX WK\MRO K_ WYbOX Nv_X Z\YQ\KWWK^O_\% Nv_XO WSX_^O\SO% Y_ Nv_X
didex^W VW U`^^S_VW u V[deS_UW dyaScy `f e`fe SfecW V[da`d[e[X bf[ ^We ]lSaaScW[] d`fd
eW_d[`_ Sfe`^Se[bfW^W_e)

p =Y\][_O VK ZY\^O N_ MYXQhVK^O_\ O]^ PO\WhO% _X `SNO ]vSX]^KVVO' AK^SOX^Oc OX`S\YX *
^[_feW SgS_e VW ]S c`fgc[c)

C_^dQWU Ud ]YcU U^ ]QbSXU TU f_dbU Q``QbUY\

7fUbdYccU]U^d! ;We SaaScW[] V [̀e zecW TcS_UZy u f_W T`c_W VW ^[dW u ]S eWccW) D`cd
NO V"SX]^KVVK^SYX NO V"KZZK\OSV% `OSVVOc e MO [_O VO MfLVO N"KVSWOX^K^SYX XO ]YS^ ZK]
MYSXMh NO]]Y_]% NKX] [_OV MK] MO NO\XSO\ ]O\KS^ OXNYWWKQh'

p ;We SaaScW[] X`_Ue[`__W dfc U`fcS_e S]eWc_Se[X --+(-/+ N We 0+ @j)

p 3`KX^ N"O|OM^_O\ VO \KMMY\NOWOX^ hVOM^\S[_O% K]]_\Oc&`Y_] [_O H= PAJOEKJ EJ@EMQWA ]_\ VK
a]SbfW d[Y_S]ye[bfW U`ccWda`_V V H= PAJOEKJ VW ]#[_deS]]Se[̀ _ y]WUec[bfW VW g`ecW ZST[eSe[`_)

p DS cWda`_dST[][ey VW _`ecW d`U[yey _W dSfcS[e zecW W_YSYyW a`fc VWd V`^^SYWd a`fgS_e
]_\`OXS\ ]_S^O e _XO _^SVS]K^SYX O|OM^_hO ]KX] WS]O e VK ^O\\O'

p H`d[e[̀ __Wj g`ecW SaaScW[] VW d`ceW bfl[] _W d`[e aSd V[cWUeW^W_e Wha`dy u ]S ]f^[xcW Vf
d`]W[])

p 5O^ KZZK\OSV XO NYS^ ZK] j^\O _^SVS]h OX ZVOSX KS\% XS OaZY]h e VK ZV_SO'

p A] V`[e zecW dyaScy aSc f_W V[deS_UW VlSf ^ [̀_d 0+ U^ W_ecW ]Wd d`fcUWd VW UZS]Wfc eW]]Wd
[_O VO] M_S]SXSi\O]% VO] PY_\]% VO] \KNSK^O_\] O^ K_^\O] \hMRK_N]% O^ NO . MW K_ WYSX]
VWd X`fcd y]WUec[bfWd)

p DS MO NO\XSO\ O]^ T_a^KZY]h e _X MYXQhVK^O_\% SV O]^ SXNS]ZOX]KLVO NO Z\h`YS\ _X O]ZKMO
VlSf ^ [̀_d - U^ W_ecW ]Wd VWfh SaaScW[]d a`fc yg[eWc e`fe c[dbfW VW U`_VW_dSe[`_ VW
]lZf^[V[ey dfc ]Wd dfcXSUWd WheWc_Wd)

p NWf[]]Wj _W aSd ^WeecW Vl`T\Wed dfc g`ecW cyXc[YycSeWfc We a`d[e[`__Wj(]W
VS_d f_ W_Vc`[e U`_gW_ST]W VW d`ceW bfl[] af[ddW i Sg`[c f_ g[VW VlSf ^`[_d
,0 U^ Sf(VWddfd)

p AY_\ YL^OXS\ _X LYX PYXM^SYXXOWOX^ NhZY_\`_ NO ^Y_^O `SL\K^SYX% SV O]^
[^aycSe[X VW a`d[e[`__Wc ]lSaaScW[] VW _[gWSf $U`_ec|]W SgWU f_ _[gWSf%
u ]lS[VW VWd a[WVd cyY]ST]Wd SgS_e bf[ V`[gW_e zecW cyY]yd a`fc `TeW_[c ]W
_[gWSf $e`fc_Wj ]Wd a[WVd cyY]ST]Wd VS_d ]W dW_d VWd S[Yf[]]Wd Vlf_W ^`_ecW `f VS_d ]W
]OX] SX`O\]O$' 5O^^O Z\YMhN_\O NYS^ j^\O O|OM^_hO SWZh\K^S`OWOX^ K`KX^ NO ZVKMO\ VO]
S][^W_ed VS_d ]W cyXc[YycSeWfc)

p DS `Y_] `Y_VOc VO ZY]S^SYXXO\ ^Y_^ Z\i] Nv_X W_\% `O_SVVOc VKS]]Oc _X O]ZKMO NvK_ WYSX]
- U^ W_ecW ]Wd VWfh) &&&

p H`fc yg[eWc bfW ]W U`_VW_dWfc $Yc[]]W _ [̀cW u ]lScc[xcW% _W e`fUZW Sf
W_\% SX]^KVVOc VvSX^O\MKVKS\O ZVK]^S[_O PY_\XS ZY_\ VO WO^^\O e LYXXO
NS]^KXMO #ZY_\ VO waO\% OWLYS^Oc O^ ^Y_\XOc&VO NO 1)o$'

p 3`KX^ Nv_^SVS]O\ `Y^\O KZZK\OSV% XO^^YbOc ^Y_^O] ]O] ZSiMO] K`OM NO
]lWSf UZSfVW VS_d ]SbfW]]W g`fd SfcWj S\`fey f_ ac`Vf[e VW _Wee`iSYW
XYX MY\\Y]SP% Z_S] \SXMOc K`OM NO VvOK_ Z\YZ\O O^ ]hMROc' 3 VvS]]_O N_
Z\YMO]]_] NO XO^^YbKQO% \OWO^^Oc ^Y_^O] VO] ZSiMO] OX ZVKMO'
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p N`fd _W VWgWj W_ SfUf_ USd Vya]SUWc `f W_]WgWc ]W TSU VW cyUfaycSe[̀ _ VWd WSfh VW
VyY[gcSYW)

p FW a`dWj aSd VlS][^W_ed `f VW cyU[a[W_ed ecxd UZSfVd dfc ]W cyXc[YycSeWfc) ;W]f[(U[
a`fccS[e zecW W_V`^^SYy)

7fQ^d TU S_]]U^SUb u edY\YcUb f_dbU Q``QbUY\

p 3Z\i] K`YS\ h^h ^\KX]ZY\^h% NhLKVVh O^ SX]^KVVh% K`KX^ VK Z\OWSi\O _^SVS]K^SYX%
]S[ddWj `T][YSe`[cW^W_e g`ecW SaaScW[] dW cWa`dWc aW_VS_e . ZWfcWd $W_
ZY]S^SYX `O\^SMKVO$% Z_S] SX]h\Oc VK wMRO NKX] VK Z\S]O W_\KVO' DS `Y_]
VO L\KXMROc ]KX] K^^OXN\O MO NhVKS% `Y_] \S][_Oc NvOXNYWWKQO\ VO
U`^acWddWfc)

p N`fd a`fccWj dW_e[c f_W `VWfc ]S acW^[xcW X`[d bfW g`fd XS[eWd X`_Ue[`__Wc g`ecW SaaScW[]6
UWeeW `VWfc V[daScS{ecS f_W X`[d bfW ]W ac`UWddfd VW Xc`[V U`^^W_UWcS)

9ECC<DJ =7@H< =ED9J@EDD<H B"7FF7H<@B

HyW\QWU Te dXUb]_cdQd

F7HJ@< ' ,(

JWY]SYW Vf LZWc^`deSe JWY]SYW Vf LZWc^`deSe

D`cdbfW ]W g`iS_e We ]W eZWc^`deSe
d`_e W_ a`d[e[`_ ]SeycS]W

D`cdbfW ]W g`iS_e We ]W eZWc^`deSe
d`_e W_ a`d[e[`_ ZSfeW

DW eZWc^`deSe cxY]W Sfe`^Se[bfW^W_e ]S eW^aycSefcW [_eyc[WfcW Vf U`^aSce[^W_e Vf
\hP\SQh\K^O_\ O^ N_ MYWZK\^SWOX^ N_ MYXQhVK^O_\' 7X ^Y_\XKX^ VO LY_^YX NO VK ZY]S^SYX * e .%
g`fd a`fgWj `TeW_[c VWd eW^aycSefcWd a]fd Xc`[VWd)

HU]QbaeU Y]`_bdQ^dU4 ?O ^Y_\XOc ZK] VO LY_^YX N_ ^RO\WY]^K^ K_ NOVe NO VK ZY]Ŝ SYX *%
g`ecW SaaScW[] dWcS u ]lSccze)

JyY]SYW Vf eZWc^`deSe Vf U`_Yy]SeWfc We Vf cyXc[YycSeWfc 6

, m -5 H`fc U`_dWcgWc VWd S][^W_ed VfcS_e f_W U`fceW ayc[`VW VS_d ]W U`^aSce[^W_e
MYXQhVK^O_\% ZY]S^SYXXOc VO LY_^YX OX^\O * O^ +'

. m /5 H`fc U`_dWcgWc VWd S][^W_ed VS_d ]W U`^aSce[^W_e U`_Yy]SeWfc VfcS_e f_W ayc[`VW
ZV_] VYXQ_O% ZY]Ŝ SYXXOc VO ^RO\WY]^K^ OX^\O , O^ -'

05 H`fc U`_YW]Wc VWd S][^W_ed XcS[d) DlSaaScW[] X`_Ue[`__W a]fd ]`_YeW^ad) M_W X`[d ]Wd
KVSWOX^] MYXQOVh]% \O`OXOc e VK ZY]S^SYX Z\hMhNOX^O'
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7fUbdYccU]U^dc bU\QdYVc Qeg byW\QWUc TU \Q dU]`ybQdebU

p =K ^OWZh\K^_\O OX`S\YXXKX^O% VK ^OWZh\K^_\O NO] KVSWOX^] P\KS] ]^YMUh] O^ VO XYWL\O
NO PYS] [_O VK ZY\^O O]^ Y_`O\^O% K|OM^OX^ VK ^OWZh\K^_\O NKX] VO MYWZK\^SWOX^ N_
\hP\SQh\K^O_\' DS XhMO]]KS\O% MRKXQOc VO \hQVKQO NO ^OWZh\K^_\O'

p F`fdg`fdVyU`_dW[]]`_dVWXS[cW X`_Ue[`__Wc g`ecWcyXc[YycSeWfcVS_dVWdW_g[c`__W^W_ed
Ym VK ^OWZh\K^_\O AOP EJBWNEAQN V *)o5'

p DW cyY]SYW Vf eZWc^`deSe V`[e dW XS[cW W_ eW_S_e U`^aeW VW ]S XcybfW_UW Vl̀ fgWcefcW We
NO PO\WO^_\O NO] ZY\^O] NO] MYWZK\^SWOX^] \hP\SQh\K^O_\ O^ MYXQhVK^O_\% VK [_KX^S^h NO
NOX\hO] MYX]O\`hO] NKX] VO \hP\SQh\K^O_\% KSX]S [_O VO MKN\O [_S KL\Ŝ O VO \hP\SQh\K^O_\'

p 3Z\i] K`YS\ L\KXMRh `Y^\O \hP\SQh\K^O_\% MOV_S&MS NYŜ PYXM^SYXXO\ ZOXNKX^ +- RO_\O] ]KX]
SX^O\\_Z^SYX% OXPYXM^SYX NO VK ^OWZh\K^_\O KWLSKX^O%ZY_\ [_O VvKZZK\OSV ]YS^ ]_}]KWWOX^
acyaScy u T[W_ U`_dWcgWc g`d VW_cyWd) tg[eWj Vl`fgc[c ]S a`ceW Vf cyXc[YycSeWfc SgWU f_W
UWceS[_W XcybfW_UW We YScVWj(g`fd Vli [_ec`Vf[cW f_W bfS_e[ey [^a`ceS_eW VlS][^W_ed Sf
U`fcd VW UWeeW ayc[`VW)

p M_W X`_Ue[`_ cWeScVSec[UW VlW_g[c`_ 0 ^[_feWd S yey acygfW a`fc aWc^WeecW Vlyg[eWc e`fe
V`^^SYW Sf U`^acWddWfc VW g`ecW cyXc[YycSeWfc aW_VS_e ]l`aycSe[̀ _ VW TcS_UZW^W_e(
VyTcS_UZW^W_e `f Sacxd f_W U`fafcW VW ]lS][^W_eSe[`_ y]WUec[bfW) N`ecW cyXc[YycSeWfc
U`^^W_UWcS u X`_Ue[`__Wc _`c^S]W^W_e Sacxd 0 ^[_feWd)

p N`ecWcyXc[YycSeWfcSyeyXSTc[bfya`fcX`_Ue[`__WcuVWd[_eWcgS]]WdVWeW^aycSefcWS^T[S_eW
Z\hMS]O] MYXPY\WhWOX^ e VK MVK]]O MVSWK^S[_O wQ_\KX^ ]_\ Vvh^S[_O^^O NvSXPY\WK^SYX' ?Y_]
g`fd VyU`_dW[]]`_d VW XS[cW X`_Ue[`__Wc g`ecW cyXc[YycSeWfc VS_d VWd W_g[c`__W^W_ed _`_
U`ccWda`_VS_ed Sfh [_eWcgS]]Wd VW
eW^aycSefcW)

p ;We SaaScW[] Wde U`_wf a`fc
zecW fe[][dy u f_W eW^aycSefcW
KWLSKX^O MYWZ\S]O OX^\O */o5 O^
,0o5'

9\QccU S\Y]QdYaeU Jy]`ybQdebU Q]RYQ^dU #_9$

J =_ecW ,1 We /.

IJ =_ecW ,1 We .3

D =_ecW ,1 We .-

ID =_ecW ,+ We .-

7SSUcc_YbUc

=QRbYSQdY_^ TU W\Qw_^c #8QS u W\Qw_^c$

p JW^a][ddWj ]W TSU u Y]Sw`_d SgWU VW ]#WSf a]SUWj(]W VS_d ]W U`^aSce[^W_e U`_Yy]SeWfc)

p B_KXN VvOK_ NO`SOX^ VK QVKMO% `Y_] ZY_`Oc ^Y\N\O VO ZVK^OK_ MYWWO SXNS[_h MS&NO]]Y_]
a`fc `TeW_[c ]Wd Y]Sw`_d)

I`Qde\U U^ `\QcdYaeU

3Z\i] _X MO\^KSX ^OWZ]% N_ QOV ]O PY\WO\K NKX] MO\^KSX] OXN\YS^] N_ MYXQhVK^O_\'
DW YW] SUUf^f]y VS_d ]W U`_Yy]SeWfc V [̀e zecW W_]Wgy VW eW^ad W_ eW^ad)
Me[][dWc f_W daSef]W W_ a]Sde[bfW d[ _yUWddS[cW a`fc ]W XS[cW) tg[eWj Vlfe[][dWc
NO] YLTO^] Wh^KVVS[_O] OX ZK\OSVVO ]Ŝ _K^SYX' DS `Y_] VO PKŜ O]% `Y_] MY_\Oc VO
\S][_O NO ZO\MO\ VO MS\M_S^ N_ \hP\SQh\K^O_\% MO [_S ZY_\\KS^ OX^\KkXO\ NO] NhQf^]
[ccyaScST]Wd a`fc ]lSaaScW[])
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F_bdU'R_edUY\\Uc

Me[][dWj ]W a`ceW(T`feW[]]Wd a`fc yg[eWc bfW ]Wd T`feW[]]Wd Y][ddW_e `f e`^TW_e)
N`fd yg[eWcWj yYS]W^W_e VW XS[cW Vf Tcf[e ]`cd VW ]l`fgWcefcW We VW ]S XWc^WefcW
VW ]S a`ceW)

#;Q^c SUbdQY^c ]_Tx\U$

&498+7 1+7 *+7)6/58/437 A)6/8+7 +8 ;/79+11+7 )438+39+7 *(37 1+7 ())+774/6+7

5+9;+38 ;(6/+6 +3 ,43)8/43 *9 24*@1+ *+ 1>(55(6+/1#

@^TYSQdUeb TU dU]`ybQdebU m EA r

H`fc g`fd S[VWc u T[W_ cyY]Wc g`ecW SaaScW[] _`fd Sg`_d ybf[ay g`ecW cyXc[YycSeWfc
Nv_X SXNSMK^O_\ NO ^OWZh\K^_\O% MOV_S&MS h^KX^ ZVKMh NKX] VK cYXO VK ZV_] P\YSNO'

H`fc ]S T`__W U`_dWcgSe[̀ _ VWd VW_cyWd VS_d g`ecW cyXc[YycSeWfc We _`eS^^W_e
NKX] VK cYXO VK ZV_] P\YSNO% `OSVVOc e MO [_O ]_\ VvSXNSMK^O_\ NO ^OWZh\K^_\O VO
VYQY r @< s KZZK\KS]]O' DS r @< s XvKZZK\Kk^ ZK]% =K ^OWZh\K^_\O O]^ WKV \hQVhO'

=vSXNSMK^SYX r @< s KZZK\KS]]KX^ OX XYS\ O]^ NS}MSVOWOX^ `S]SLVO ]S VvSXNSMK^O_\
VW eW^aycSefcW Wde ^S] yU]S[cy) DS T`__W ]WUefcW VW UW]f[(U[ Wde XSU[][eyW dl[] Wde
U`ccWUeW^W_e yU]S[cy)

3 MRK[_O WYNSwMK^SYX N_ NS]ZY]S^SP NO \hQVKQO NO ^OWZh\K^_\O% K^^OXNOc VK ]^KLSVS]K^SYX
NO VK ^OWZh\K^_\O e VvSX^h\SO_\ NO VvKZZK\OSV K`KX^ NO Z\YMhNO\ ]S XhMO]]KS\O% e _X XY_`OK_
\hQVKQO' ?O WYNSwOc VK ZY]S^SYX N_ NS]ZY]S^SP NO \hQVKQO NO ^OWZh\K^_\O [_O Z\YQ\O]]S`OWOX^
O^ K^^OXNOc K_ WYSX] *+ RO_\O] K`KX^ NO Z\YMhNO\ e _XO XY_`OVVO `h\SwMK^SYX O^ e _XO
h`OX^_OVVO WYNSwMK^SYX'

FGL=5 8acxd UZScYW^W_e VS_d ]lSaaScW[] VW VW_cyWd XcS{UZWd `f Sacxd `fgWcefcWd cyayeyWd
$`f `fgWcefcW ac`]`_YyW% VW ]S a`ceW [] Wde _`c^S] bfW ]l[_dUc[ae[`_ o GC s _lSaaScS[ddW aSd
VS_d ]l[_V[USeWfc VW cyY]SYW VW eW^aycSefcW) K[ ]lygSa`cSeWfc Vf U`^aSce[^W_e cyXc[YycSeWfc
#ZK\YS N_ PYXN NO VvKZZK\OSV$ ]O MY_`\O KXY\WKVOWOX^ NO QS`\O #KZZK\OSV ^\YZ MRK\Qh%
^OWZh\K^_\O KWLSKX^O hVO`hO% Y_`O\^_\O] P\h[_OX^O] NO VK ZY\^O$% \hQVOc VO NS]ZY]S^SP NO
cyY]SYW VW eW^aycSefcW dfc f_W a`d[e[`_ [_Xyc[WfcW \fdbflu `TeW_[c VW _`fgWSf VWd ayc[`VWd
VlSccze Vf U`^acWddWfc)

EA
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<]`\QSU]U^d TUc TU^byUc

O_^U \Q `\ec Vb_YTU

N`fd `Te[W_VcWj f_W ^W[]]WfcW
U`_dWcgSe[̀ _ VW g`d S][^W_ed d[ g`fd ]Wd
a]SUWj VS_d ]S j`_W VW Xc`[V U`_gW_S_e
]W ^[Wfh u ]Wfc _SefcW) DS j`_W ]S a]fd
Xc`[VW dW d[efW \fdeW Sf(VWddfd VW TSU u
]yYf^Wd)

DW di^T`]W U[(U`_ecW [_V[bfW ]lW^a]SUW^W_e VW j`_W ]S
a]fd Xc [̀VW VW g`ecW cyXc[YycSeWfc)

DS j`_W ]S a]fd Xc [̀VW Vf U`^aSce[^W_e cyXc[YycSeWfc Wde
Vy][^[eyW aSc ]Wd Sfe`U`]]S_ed U`]]yd dfc ]W U|ey YSfUZW
VW ]S aSc [̀)

DS ][^[eW dfayc[WfcW VW ]S j`_W ]S a]fd Xc`[VW Wde [_V[bfyW aSc ]S TSdW [_Xyc[WfcW VW
VvK_^YMYVVKX^ #ZYSX^O NO VK xiMRO$'=K MVKbO^^O ]_Zh\SO_\O NO VK cYXO VK ZV_] P\YSNO NYS^ j^\O
K_ WjWO XS`OK_ [_O VK ZYSX^O NO VK xiMRO' =K cYXO VK ZV_] P\YSNO ]O ]Ŝ _O OX&NO]]Y_] NO
UW _[gWSf)

5O] MVKbO^^O] h^KX^ KWY`SLVO]% `OSVVOc e MO [_vOVVO] ]YSOX^ ^Y_TY_\] K_ WjWO XS`OK_ [_O
MO] VSWS^O] NO cYXO NhM\S^O] ]_\ VO] K_^YMYVVKX^]% KwX NO QK\KX^S\ VO] ^OWZh\K^_\O] NKX] MO^^O
j`_W)
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9EDI<HL7J@ED ;<I 7B@C<DJI ;7DI
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9_]`QbdY]U^d byVbYWybQdUeb

DW U`^aSce[^W_e cyXc[YycSeWfc Wde fe[][dy a`fc U`_dWcgWc VWd S][^W_ed aW_VS_e bfW]bfWd
\̀ fcd)

p FW aSd a]SUWc VlS][^W_ed Sf U`_eSUe V[cWUe VW ]S aSc`[ Scc[xcW Vf U`^aSce[̂ W_e
cyXc[YycSeWfc) DS[ddWc f_ aWf VlWdaSUW Sfe`fc VWd S][^W_ed a`fc aWc^WeecW ]S U[cUf]Se[`_
VW ]lS[c)

p FW aSd a]SUWc VlS][^W_ed UZSfVd `f VW ][bf[VWd dlygSa`cS_e VS_d ]W cyXc[YycSeWfc)

p L̀ f\`fcd U`_dWcgWc ]Wd S][^W_ed VS_d VWd cyU[a[W_ed XWc^yd `f W_gW]`aayd)

p AY_\ \hN_S\O VvR_WSNŜ h O^ h`S^O\ VK PY\WK^SYX NO QS`\O% XO TKWKS] ZVKMO\ NO VS[_SNO] NKX]
VWd U`_eW_Wfcd _`_ XWc^yd VS_d ]W cyXc[YycSeWfc)

p 9V O]^ \OMYWWKXNh NO ZVKMO\ VK `SKXNO NO ^Y_] VO] ^bZO]% OWLKVVhO OX ZK[_O^]% ]_\
Vvh^KQi\O OX `O\\O T_]^O K_&NO]]_] N_ LKM e VhQ_WO]% Ym VvKS\ O]^ ZV_] P\KS]'

p AY_\ h`S^O\ [_O VvKS\ P\YSN XO ]vhMRKZZO% O]]KbO\ NO XO ZK] Y_`\S\ VK ZY\^O ^\YZ ]Y_`OX^
We _W aSd ]S[ddWc ]S a`ceW `fgWceW ]`_YeW^ad)

?O ZK] MYX]O\`O\ VO] ZYWWO] NO ^O\\O% VO] YSQXYX] O^ VvKSV NKX] VO \hP\SQh\K^O_\'

7\Y]U^d
;ebyU ]QgY]Q\U TU

S_^cUbfQdY_^

BYUe TU S_^cUbfQdY_^

HyVbYWybQdUeb

=beYdc Ud \yWe]Uc , dW^S[_W ]W TSU u ]yYf^Wd

LYQ^TU Ud `_Ycc_^ - n . \`fcd

=_gW]`aay VS_d VWd W^TS]]SYWd `f
VWd dSUd W_ a]Sde[bfW `f VS_d f_

cyU[a[W_e a`fc g[S_VW

$dfc ]S U]SiWeeW W_ gWccW%

=b_]QWU VbQYc . n / \`fcd <S_d ]S U]SiWeeW VW a`ceW dayU[S]W

8UebbU Ud ]QbWQbY^U , dW^S[_W <S_d ]S U]SiWeeW VW a`ceW dayU[S]W

Fb_TeYdc U^ R_edUY\\U

BQYd Ud hQ_ebd

Bfdbf#u ]S VSeW
VW aycW^ae[`_

cWU`^^S_VyW aSc ]W
ac`VfUeWfc

<S_d ]S U]SiWeeW VW a`ceW dayU[S]W

EUeVc , ^`[d <S_d ]W USd[Wc V#`WfXd

7\Y]U^dc SeYdc L̀ feWd ]Wd U]SiWeeWd

H<C7HGK< 4 =O] ZYWWO]% VO] YSQXYX] O^ VvKSV XO NYS`OX^ ZK] j^\O MYX]O\`h] e VvSX^h\SO_\

Vf cyXc[YycSeWfc)

F7HJ@< ' -(

9_]`QbdY]U^d S_^Wy\QdUeb

=O MYWZK\^SWOX^ N_ MYXQhVK^O_\ O]^ _^SVS]h ZY_\ MYXQOVO\ VO] KVSWOX^] P\KS] O^ ZY_\ ]^YMUO\
VO] KVSWOX^] MYXQOVh] ]OVYX VO ^OWZ] SXNS[_h ]_\ VvOWLKVVKQO% O^ ZY_\ PKS\O NO] M_LO] NO QOV'

p AY_\ YL^OXS\ VK MKZKMS^h WKaSWKVO N_ MYWZK\^SWOX^ MYXQhVK^O_\% _^SVS]Oc VO] ^KLVO^^O]
NO `O\\O ZY_\ VO] ]OM^SYX] ]_Zh\SO_\O O^ WYbOXXO' AY_\ VK ]OM^SYX SXPh\SO_\O% _^SVS]Oc VO
aS_[Wc [_Xyc[Wfc)
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p DS bfS_e[ey ^Sh[^f^ VlS][^W_ed XcS[d bf[ aWfe zecW YScVyW VS_d ]W U`_Yy]SeWfc aW_VS_e
-/ ZWfcWd Wde [_V[bfyW VS_d ]S a]SbfWeeW Vf _`^ $g`[c ;SaSU[ey VW ;`_Yy]Se[`_%)

p H`fc f_W USaSU[ey [VyS]W bf[ g`fd aWc^WeecS VlSeeW[_VcW ]S USaSU[ey VW U`_Yy]Se[`_
WKaSWKVO% KT_]^Oc VK ^OWZh\K^_\O N_ MYWZK\^SWOX^ MYXQhVK^O_\ ]_\ VK `KVO_\ VK ZV_]
y]WgyW -/ ZWfcWd SgS_e ]l[_ec`VfUe[`_ VlS][^W_ed VS_d ]W U`^aSce[^W_e U`_Yy]SeWfc)

p 3Z\i] VvSX^\YN_M^SYX NvKVSWOX^] P\KS] NKX] VO MYWZK\^SWOX^ MYXQhVK^O_\% SV O]^ VK\QOWOX^
]_}]KX^ NO ZK^SOX^O\ +- RO_\O]' 3Z\i] +- RO_\O]% `Y_] XvK`Oc ZK] LO]YSX NO \hQVO\ VO
T`fe`_ Vf U`_Yy]SeWfc u ]S a`d[e[`_ E8P)

p H`fc U`_YW]Wc VWd S][^W_ed XcS[d6 W^TS]]Wj We XWc^Wj ]Wd S][̂ W_ed XcS[d U`ccWUeW^W_e)
=vOWLKVVKQO NYS^ j^\O RO\Wh^S[_O' 6O] ]KM] ]ZhMSK_a ZY_\ VK MYXQhVK^SYX% NO] PO_SVVO]
NvKV_WSXS_W #NO Q\KXNO [_KVS^h% NKX] VO NY_^O OWLKVVOc NY_LVOWOX^$% NO] ]KM] OX
a`]iyeZi]x_W `f VWd cyU[a[W_ed W_ a]Sde[bfW d`_e [VyS]d)

p FW ^WeeWj aSd W_ U`_eSUe ]Wd S][^W_ed XcS[d bfW g`fd g`f]Wj U`_YW]Wc SgWU ]Wd S][^W_ed
Vy\u U`_YW]yd)

p EScbfyd e`f\`fcd ]S VSeW We ]W U`_eW_f dfc ]lW^TS]]SYW We _W VyaSddWj aSd ]W eW^ad VW
]^YMUKQO h^KLVS'

p 7X MK] NO ZKXXO Y_ NO WK_`KS] PYXM^SYXXOWOX^% VO MYWZK\^SWOX^ N_ MYXQhVK^O_\
WKSX^SOXN\K _XO ^OWZh\K^_\O LK]]O ]_}]KX^O ZY_\ VO ]^YMUKQO NO] KVSWOX^]' EY_^OPYS]%
yg[eWj Vl`fgc[c ]S a`ceW Vf U`_Yy]SeWfc a`fc cS]W_e[c ]lSfY^W_eSe[`_ VW ]S eW^aycSefcW u
]l[_eyc[Wfc Vf U`_Yy]SeWfc)

p B_KXN `Y_] KMRO^Oc Y_ ]^YMUOc NO] Z\YN_S^] KVSWOX^KS\O] MYXQOVh]% MO\^SwOc&`Y_]
[_O VvOWLKVVKQO XvO]^ ZK] OXNYWWKQh' =O ^OWZ] NO ]^YMUKQO O^ VK ^OWZh\K^_\O
cWU`^^S_VyW a`fc YScVWc VWd S][^W_ed U`_YW]yd d`_e [_V[bfyd dfc ]lW^TS]]SYW) H`fc
QK\NO\ O^ _^SVS]O\% ]_S`Oc VO] SX]^\_M^SYX] N_ PKL\SMKX^' DvSV Xvb K K_M_XO SXNSMK^SYX% VO]
S][^W_ed _W V`[gW_e aSd zecW YScVyd aW_VS_e a]fd VW . ^`[d)

p H]SUWj ]Wd S][^W_ed U`_YW]yd VS_d ]W U`_Yy]SeWfc ]W a]fd cSa[VW^W_e a`dd[T]W Sacxd
VvKMRK^' FXO PYS] [_O VvKVSWOX^ O]^ NhMYXQOVh% SV XO NYS^ ZK] j^\O MYXQOVh NO XY_`OK_'
N`fd VWgWj ]W Uf[d[_Wc ]W a]fd cSa[VW^W_e a`dd[T]W a`fc ]W U`_d`^^Wc `f ]W U`_YW]Wc
VW _`fgWSf)

D_dU Y]`_bdQ^dU 4

p =O] KVSWOX^] MYXQOVh]% _XO PYS] NhMYXQOVh]% NYS`OX^ j^\O M_S^] MYWWO NO] KVSWOX^] P\KS]'
DvSV] XO ]YX^ ZK] M_S^] KZ\i] VO_\ NhMYXQhVK^SYX% SV] XO NYS`OX^ ;3>39D j^\O \OMYXQOVh]'

p =O QYn^ NO MO\^KSXO] hZSMO] Z\h]OX^O] NKX] VO] ZVK^] M_S]SXh] #KXS]% LK]SVSM% M\O]]YX%
`SXKSQ\O% hZSMO] K]]Y\^SO]% QSXQOWL\O% KSV% YSQXYX% WY_^K\NO% ^RbW% WK\TYVKSXO% ZYS`\O
XYS\% O^M'$ ZO_^ MRKXQO\ O^ NO`OXS\ ZV_] PY\^ KZ\i] _X ]^YMUKQO Z\YVYXQh' 3SX]S% X"KTY_^Oc
ZK] NO [_KX^S^h] N"hZSMO] OaMO]]S`O] e VK XY_\\S^_\O [_O `Y_] ]_\QOVOc% Y_ X"KTY_^Oc
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/

F_Ycc_^c WbQc #dX_^&
]QaeUbUQe& `_Ycc_^ R\Ue&
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S_^cUbfQdY_^
#]_Yc$

9_^TYdY_^c TU
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ayc[`V[bfW^W_e u ]lS[VW Vlf_W d`]fe[`_ VW T[UScT`_SeW VW d`fVW We VW
]lWSf dSg`__WfdW e[xVW)

p FWee`iWj ]Wd SUUWdd`[cWd dyaScy^W_e SgWU VW ]lWSf We Vf
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p ?v_^SVS]Oc TKWKS] NO] Z\YN_S^] SXxKWWKLVO]% OaZVY]SP]% Y_ MY\\Y]SP]
MYWWO VO NSV_KX^% VO QKc% Y_ VvKMSNO'

p NW[]]Wj u UW bfW ]#WSf _#W_ecW aSd W_ U`_eSUe SgWU ]Wd U`__WUe[`_d
y]WUec[bfWd VW ]S U`^^S_VW VW eW^aycSefcW `f ]#yU]S[cSYW
[_eyc[Wfc) A_daWUeWj ]W \̀ [_e VW a`ceW VW eW^ad W_ eW^ad)

p DW U`_VW_dWfc $]S a[xUW u S[]WeeWd _`[cW dW ec`fgS_e u ]lScc[xcW% V`[e zecW _Wee`iy u ]lS[VW
Vlf_ Sda[cSeWfc `f Vlf_W Tc`ddW Sf ^`[_d f_W X`[d aSc S_) ;WU[ aWc^WeecS u g`ecW
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;yWYfbQWU

;yWYfbyU Te S_]`QbdY]U^d Te byVbYWybQdUeb

p VO NhQS`\KQO ]vO|OM^_O K_^YWK^S[_OWOX^ VY\][_O VvKZZK\OSV O]^ OX PYXM^SYXXOWOX^' =vOK_
VW VyY[gcSYW Wde cWUfW[]][W VS_d ]W TSU VlygSa`cSe[`_ We dlygSa`cW Sfe`^Se[bfW^W_e)
=O ZVK^OK_ Nvh`KZY\K^SYX O^ VvY\SwMO Nvh`KM_K^SYX NO VvOK_ NO NhQS`\KQO NYS`OX^ j^\O
_Wee`iyd cyYf][xcW^W_e SgWU ]S e[YW VW _Wee`iSYW Vf U`_Vf[e VW VyY[gcSYW a`fc yg[eWc
bfW ]lWSf _W dlSUUf^f]W VS_d ]W TSd Vf cyXc[YycSeWfc)

p DW Y[gcW cWU`fgcS_e ]Wd cSi`_dVW ]SaSce[WVWU`_Yy]Se[`_V`[gW_ezecWcSU]yd cyYf][xcW^W_e
#e VvKSNO N_ \KMVYS\ OX ZVK]^S[_O NYXXh K`OM VvKZZK\OSV$' =K ZK\^SO NO MYXQhVK^SYX % MYWWO
MOVVO NO \hP\SQh\K^SYX% NYS`OX^ j^\O XO^^YbhO NO_a PYS] ZK\ KX% OX NhQOVKX^ VO QS`\O'

;yWYfbQWU Te S_]`QbdY]U^d Te S_^Wy\QdUeb4

p DW Y[gcW cWU`fgcS_e ]Wd yeSYxcWd Vf U`^aSce[^W_e U`_Yy]SeWfc V`[e zecW cWe[cy
cyYf][xcW^W_e)

p Flfe[][dWj aSd Vl`T\Wed ^yeS]][bfWd ecS_UZS_ed a`fc cWe[cWc ]W Y[gcW Vf U`^aSce[̂ W_e
U`_Yy]SeWfc) N`fd a`fcc[Wj aWcUWc ]W U[cUf[e VW cyXc[YycSe[`_ We USfdWc VWd V`^^SYWd
[ccyaScST]Wd VS_d ]lSaaScW[]) Me[][dWj ]W YcSee [̀c W_ a]Sde[bfW X`fc_[)

p =Y\][_vSV b K ZV_] NO . WW NO QS`\O ]_\ VO] h^KQi\O]% `Y_] NO`Oc Z\YMhNO\ K_ NhQS`\KQO'

p 3`KX^ VO NhQS̀ \KQO% ZVKMOc VO] KVSWOX^] ]_\QOVh] NKX] _X OXN\YS^ P\KS] KZ\i] VO] K`YS\
W^TS]]yd VS_d VWd XWf[]]Wd VW aSa[Wc \`fc_S] a`fc ^S[_eW_[c ]Wfc eW^aycSefcW ]W a]fd
]`_YeW^ad a`dd[T]W)
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p AY_\ KMMhVh\O\ VO Z\YMO]]_] NO NhQS`\KQO%
a]SUWj f_ `f a]fd[Wfcd cyU[a[W_ed VlWSf UZSfVW
VS_d ]W U`^aSce[^W_e U`_Yy]SeWfc)

p KyUZWj ]l[_eyc[Wfc Vf U`^aSce[^W_e SgWU f_W
hZYXQO Y_ _X MRS|YX Z\YZ\O'

p =ddfiWj ]l[_eyc[Wfc Vf U`_Yy]SeWfc SgWU f_W
hZYXQO Y_ _X MRS|YX Z\YZ\O'

p FXO PYS] VvKZZK\OSV NhQS`\h% \OZVKMOc VO] KVSWOX^]
VS_d ]W U`_Yy]SeWfc We U`_d`^^Wj(]Wd ]W a]fd
cSa[VW^W_e a`dd[T]W)

HU]`\QSUb \kQ]`_e\U

IfS_V g`fd cW^a]SUWc ]lS^a`f]W Vf U`^aSce[̂ W_e Vf cyXc[YycSeWfc5

,) 6hL\KXMROc VvKZZK\OSV NO VK Z\S]O NO MY_\KX^%

-) HcWddWj ]Wd Uc`UZWed dfc ]Wd U|eyd Vf VWddfd Vf U`fgWcU]W VW ]S ]S^aW We cWe[cWj ]W
U`fgWcU]W VW ]S ]S^aW)

.) JW^a]SUWj ]lS^a`f]W SUefW]]W aSc f_W SfecW [_Xyc[WfcW u ,0 O)

/) COWO^^Oc VO MY_`O\MVO NO VK VKWZO O^ KZ\i] . WSX_^O]% L\KXMROc Vv_XS^h'
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p DlW^TS]]SYW `c[Y_S] VW ]lSaaScW[] We dS ^`fddW aWfgW_e zecW U`_dWcgyd a`fc f_W
fe[][dSe[`_ f]eyc[WfcW $W_ `ae[`_%)

p =Y\] N_ ^\KX]ZY\^ NO VvKZZK\OSV% MOV_S&MS NYS^ j^\O K^^KMRh e VvKSNO Nv_X VK\QO \_LKX Y_
Vlf_W U`cVW d`][VW) DWd cxY]Wd ^W_e[`__yWd dfc ]lW^TS]]SYW V`[gW_e zecW cWdaWUeyWd u
UZSbfW X`[d bfW ]#SaaScW[] Wde Vya]SUy)

p 3`KX^ NO ^\KX]ZY\^O\ Y_ NO MRKXQO\ VK ZY]S^SYX NvSX]^KVVK^SYX%
^Y_] VO] YLTO^] WYLSVO] #h^KQi\O]% KMMO]]YS\O]% LKM e
VhQ_WO]$ NYS`OX^ j^\O \O^S\h] N_ NS]ZY]S^SP Y_ wah] e VvKSNO
VW TS_VWd a`fc _W aSd T`fYWc `f zecW W_V`^^SYyd)
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p DW Xfd[T]W SfbfW] Wde TcS_UZyW ]lSaaScW[] `f ]W Xfd[T]W ac[_U[aS] d`_e([]d U`ccWUed 7

p =K Z\S]O W_\KVO K&^&OVVO NO] NhPOM^_Y]Ŝ h] 2 DS ^OV O]^ VO MK]% O]]KbOc VK Z\S]O NO `Y^\O
cyXc[YycSeWfc W_ ]S TcS_UZS_e u f_W SfecW ac[dW ^fcS]W V`_e g`fd zeWd d~c bflW]]W ^ScUZW)

BUc `UbV_b]Q^SUc TU f_dbU byVbYWybQdUeb c_^d ]yTY_SbUc(
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p DlSaaScW[] Wde aWfe(zecW dfcUZScYy)
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p DWd a`ceWd d`_e(W]]Wd U`ccWUeW^W_e XWc^yWd 7
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IY \kQ``QbUY\ V_^SdY_^^U U^ y]UddQ^d e^ RbeYd 4

=O MYWZ\O]]O_\ ]O WO^ OX \Y_^O \hQ_VSi\OWOX^% ZY_\ ]vK]]_\O\ [_O VO XS`OK_ NO P\KkMRO_\
MYWWKXNh ZK\ VO ^RO\WY]^K^ \O]^O wah' =O] L\_Ŝ ] ZO\MOZ^SLVO] NO VvKZZK\OSV e MO WYWOX^
acyU[d d`_e _`c^Sfh dW]`_ ]S X`_Ue[`_ cWbf[dW) K^U V_Yc \U ^YfUQe TU VbQ{SXUeb bUaeYc
QddUY^d& \Uc RbeYdc TY]Y^eUb_^d Qed_]QdYaeU]U^d(

IY \U RbeYd `UbcYcdU 4

p N`ecW SaaScW[] S(e([] yey T[W_ ybf[][Tcy 7
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ZOXNKX^ VO Z\YMO]]_] NO NhQS`\KQO O|OM^_h e VvSX^h\SO_\ NO VvKZZK\OSV'
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MYX^KM^ K`OM VO] TYSX^] NO ZY\^O]% MO [_S O]^ ^Y_^ e PKS^ XY\WKV'

p K[ g`fd cW^ScbfWj VW ]lZf^[V[ey VS_d ]Wd aSce[Wd [_eWc_Wd VW g`ecW cyXc[YycSeWfc 5

( DlS][^W_e S(e([] yey T[W_ W^TS]]y 7

( DWd T`[eWd `_e(W]]Wd yey T[W_ dyUZyWd SgS_e VlzecW ^[dWd VS_d ]S aSce[W cyXc[YycSeWfc7

( DWd a`ceWd VW ]lSaaScW[] d`_e(W]]Wd `fgWceWd SddWj cyYf][xcW^W_e 7 M_W X`[d ]Wd a`ceWd
Y_`O\^O]% VvR_WSNS^h MYX^OX_O NKX] VvKS\ NO VK ZSiMO ZhXi^\O ^\i] \KZSNOWOX^ NKX]
VvKZZK\OSV' DS VO ^K_a NvR_WSNS^h MYX^OX_ NKX] VK ZSiMO O]^ hVO`h% O^ ]S VO] ZY\^O] ]YX^
Y_`O\^O] P\h[_OWWOX^% 9V b K_\K ZV_] \KZSNOWOX^ NO VvR_WSNS^h NKX] VvKZZK\OSV'

( A] _lWde aSd dfcacW_S_e VW g`[c VWd Y`feeWd VlWSf dW X`c^Wc u ]lScc[xcW Vf ^fc u ]S df[eW
Vf ac`UWddfd VW VyY[gcSYW Sfe`^Se[bfW $VS_d VWd ^`Vx]Wd deSe[bfWd%)

DvSV b K NO VvOK_ NKX] VK ZK\^SO SXPh\SO_\O N_ \hP\SQh\K^O_\ % `h\SwOc ]S VO ^\Y_ Nvh`KM_K^SYX
a`fc ]lWSf VW VyY[gcSYW _lWde aSd T`fUZy $fe[][dWj ]S e[YW VW VyY[gcSYW a`fc _Wee`iWc ]W ec`f
VlygSUfSe[`_%)

IY \Uc `_bdUc ^U ck_efbU^d Ud ^U cU bUVUb]U^d `Qc S_bbUSdU]U^d 4

( DWd W^TS]]SYWd VlS][^W_ed W^azUZW_e([]d ]Wd a`ceWd VW dW cWXWc^Wc 7

( =O] MYWZK\^SWOX^] NO VK ZY\^O% VO] h^KQi\O]% O^ VO] ^S\YS\] YX^&SV] h^h LSOX wah] 2

( DWd \ [̀_ed VW ]S a`ceW `_e([]d yey VyXWUefWfh `f fdyd 7

GeU \Ueb S_^dQSd QfUS \U V_^T Y^dybYUeb _RcdbeU \Q SYbSe\QdY_^ TU \kQYb 6

p N`ecW SaaScW[] Wde([] WhSYycy^W_e ec`a cW^a][ 7

p I K&^&SV ]_}]KWWOX^ NvO]ZKMO OX^\O `Y^\O KZZK\OSV O^ VvK\\Si\O #W_\$ O^ VO] ZK\YS] VK^h\KVO]
$^fc `f ^WfT]Wd% 7



>J ( ,4 (

p N`ecW SaaScW[] S yey U`_wf VW ^S_[xcW u X`_Ue[`__Wc VS_d f_W a]SYW VW eW^aycSefcW
S^T[S_eW df[gS_e ]S U]SddW U][^Se[bfW ^W_e[`__yW dfc ]lye[bfWeeW d[Y_S]ye[bfW) DW
X`_Ue[`__W^W_e VW g`ecW SaaScW[] VS_d VWd S^T[S_UWd SgWU VWd gS]Wfcd VW eW^aycSefcW
XYX MYXPY\WO] e MOVVO] ]ZhMSwhO] XvO]^ ZK] \OMYWWKXNh ZY_\ _XO _^SVS]K^SYX O}MKMO'

HUS_]]Q^TQdY_^c

p DS VvKZZK\OSV \O]^O SXKM^SP N_\KX^ _XO VYXQ_O Zh\SYNO #ZK\ OaOWZVO% N_\KX^ VO] `KMKXMO]
Nvh^h$% NhL\KXMROc&VO O^ XO^^YbOc&VO% Z_S] VKS]]Oc VK ZY\^O Y_`O\^O ZY_\ h`S^O\ VK PY\WK^SYX
VW ^ [̀d[ddfcW We Vl`VWfcd VydSYcyST]Wd)

p AY_\ K\\j^O\ MYWZVi^OWOX^ VvKZZK\OSV% NhL\KXMROc&VO NO VK Z\S]O ]OM^O_\ #VY\] N_
_Wee`iSYW `f ]`cdbfW ]Wd a`ceWd d`_e ]S[ddyWd `fgWceWd%)

p DS `Y_] \O]ZOM^Oc ^Y_^O] VO] MYX]SQXO] MS&NO]]_] O^ VO Z\YLViWO ZO\]S]^O ^Y_^OPYS]%
gWf[]]Wj U`_eSUeWc g`ecW dWcg[UW SYcyy ]W a]fd ac`UZW)

p DlSaaScW[] bfW g`fd gW_Wj VlSUbfyc[c S yey XSTc[bfy a`fc zecW fe[][dy VS_d f_ USVcW
NYWO]^S[_O O^ XO ZO_^ ]O\`S\ [_ve MO^^O wX' 9V XO MYX`SOX^ NYXM ZK] e _XO _^SVS]K^SYX
U`^^WcU[S]W `f U`^^f_W) K[ ]W U`_d`^^SeWfc fe[][dW ]#SaaScW[] V#f_W ^S_[xcW bf[
X"O]^ ZK] MYXPY\WO e MO] MK\KM^h\S]^S[_O]% XY_] ]Y_VSQXYX] [_O VO Z\YN_M^O_\ O^ VO
V[dec[TfeWfc _W dWc`_e aSd cWda`_dST]Wd a`fc e`feW cyaScSe[`_ We aS__W aW_VS_e ]S
ayc[`VW VW YScS_e[W)

GeU\aeUc S_^cUY\c `_eb yS_^_]YcUb TU \"y^UbWYU

,) 9X]^KVVOc VvKZZK\OSV NKX] _XO ZSiMO ^OWZh\hO% LSOX Kh\hO% e %VvKL\S NO VK V_WSi\O NS\OM^O
N_ ]YVOSV O^ VYSX NO] ]Y_\MO] NO MRKVO_\ MYWWO VO \KNSK^O_\% VK M_S]SXSi\O% O^M'$ 6KX] VO
MK] MYX^\KS\O% _^SVS]Oc _XO ZVK[_O NvS]YVK^SYX'

-) DS[ddWj ]Wd S][^W_ed UZSfVd We ]Wd T`[dd`_d UZSfVWd cWXc [̀V[c Z`cd VW ]lSaaScW[])

.) AY_\ NhQS`\O\ VO] NOX\hO] MYXQOVhO]% ZVKMOc&VO] NKX] VO MYWZK\^SWOX^ \hP\SQh\K^O_\'
DS TSddW eW^aycSefcW VWd S][^W_ed U`_YW]yd aWc^We VW cWXc`[V[c ]W U`^aSce[^W_e
cyXc[YycSeWfc ]`cd Vf VyY[gcSYW) Dly_WcY[W Wde S[_d[ yU`_`^[dyW) Dly_WcY[W Wde YSda[]]yW
]̀ cdbfW ]Wd S][^W_ed d`_e cWe[cyd VW ]lSaaScW[])

/) DWd T`[dd`_d We ]Wd d`faWd V`[gW_e zecW U`fgWceWd ]`cdbflW]]Wd d`_e V[da`dyWd VS_d
VvKZZK\OSV' 6KX] VO MK] MYX^\KS\O% VvR_WSNS^h K_QWOX^O NKX] VvKZZK\OSV' AK\ MYX]h[_OX^%
]W eW^ad VW X`_Ue[̀ __W^W_e dlS]]`_YW) DWd T`[dd`_d We ]Wd d`faWd V [̀gW_e yYS]W^W_e
zecW U`fgWceWd a`fc W_ acydWcgWc ]W Y`~e We ]l`VWfc)

0) =Y\][_O `Y_] NS]ZY]Oc VO] KVSWOX^] O^ VO] LYS]]YX] NKX] VvKZZK\OSV% Y_`\Oc VK ZY\^O
Sfdd[ Tc[xgW^W_e bfW a`dd[T]W)

1) 8K\NOc PO\Wh] VO] MY_`O\MVO] NO ^Y_] VO] MYWZK\^SWOX^] e ^OWZh\K^_\O NS|h\OX^O NKX]
VvKZZK\OSV #LKM e VhQ_WO]% MYXQhVK^O_\% O^M$'

2) DW \`[_e VW a`ceW V`[e zecW ac`acW We d`fa]W)

3) DS U`_d`^^Se[`_ V#y_WcY[W VW g`ecW SaaScW[] Wde Wde[^yW dS_d ]Wd e[c`[cd UZScYyd VS_d
]W U`^aSce[^W_e U`_Yy]SeWfc)

4) AY_\ hMYXYWS]O\ NO V"hXO\QSO% `O_SVVOc XO ZK] _^SVS]O\ VO `YV_WO
OX^\O VK VSWS^O NO MRK\QO O^ VK ZY\^O% O^ MOV_S ^Y_^ K_ VYXQ NO VK
][Y_W ][^[eW VW UZScYW) DS ][Y_W ][^[eW VW UZScYW Wde yYS]W^W_e
fe[][dyW VS_d ]#Wde[^Se[`_ VW U`_d`^^Se[`_ V#y_WcY[W)
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9QdyW_bYU `b_TeYd 2 $;`_Yy]SeWfc ( JyXc[YycSeWfc%

9\QccU y^UbWydYaeU 8'

9_^c_]]QdY_^ y^UbWydYaeU Q^^eU\\U % ++/ UHR ( KX

L_\e]U Rbed d_dQ\ -+- ]

L_\e]U ONEFB d_dQ\ -++ ]

L_\e]U Rbed Te byVbYWybQdUeb ,.0 ]

L_\e]U ONEFB Te byVbYWybQdUeb ,.. ]

L_\e]U Rbed Te S_^Wy\QdUeb 12 ]

L_\e]U ONEFB Te S_^Wy\QdUeb 12 ]

9\QccU]U^d `Qb yd_Y\Uc

Ihcdx]U TU byVbYWybQdY_^ KeSe[bfW

2OLRB TU ]_^dyU TU \Q dU]`ybQdebU
#'+2q9$ ' #'3q9$

/QPKJKIEA @A ', DAQNAO

F_ef_Yb TU 9_^Wy\QdY_^ ) GC%(*D

9\QccU S\Y]QdYaeU %% DE(? #*/o5 & ,0o5$

<]YccY_^ QS_ecdYaeUc TQ^c \kQYb /+ V9$8% cW , aO

&

&&

5YX]YWWK^SYX NvOXO\QSO NO ++/ UHR ZK\ KX% MKVM_VhO ]_\ VK LK]O N_ \h]_V^K^ YL^OX_ ZY_\
-/ ZWfcWd VS_d VWd U`_V[e[`_d VlWddS[ _`c^S][dyWd) DS U`_d`^^Se[`_ Vly_WcY[W cyW]]W
VyaW_V VWd U`_V[e[̀ _d Vlfe[][dSe[`_ We VW ]lW^a]SUW^W_e VW ]lSaaScW[])

5O^ KZZK\OSV O]^ MYXg_ ZY_\ j^\O _^SVS]h e _XO ^OWZh\K^_\O KWLSKX^O MYWZ\S]O OX^\O */o5
O^ ,0o5'
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$D`cdbfW ]W g`iS_e We ]W eZWc^`deSe
d`_e W_ a`d[e[`_ ZSfeW%

;`fgWcU]W VW ]W g`iS_e

LZWc^`deSe

8) 0KIL=NPEIAJP 8WBNECWN=PAQN

9) 0KIL=NPEIAJP 0KJCWH=PAQN

,) LZWc^`deSe $D`cdbfW ]W eZWc^`deSe d`_e W_ a`d[e[`_ ]SeycS]W%

-) ;]SiWeeWd Vf cyXc[YycSeWfc

.) NWccW Vf TSU u ]yYf^Wd

/) 9SU u ]yYf^Wd

0) HS_[Wc Vf U`_Yy]SeWfc

1) teSYxcW W_ gWccW

2) 9S]U`__We a`ceWd T`feW[]]Wd

3) LST]WeeW VW a`ceW cyY]ST]W &

4) 9S]U`__Wed [_eWc^yV[S[cWd We dfayc[Wfc

,+) ;Sd[Wc `WfXd

,,) 9SU u Y]Sw`_d

,-) KaSef]W W_ a]Sde[bfW &
& H`fc UWceS[_d ^`Vx]Wd

;WeeW acydW_eSe[`_ _W dWce bfW VW cW_dW[Y_W^W_e dfc ]Wd aSce[Wd VW ]lSaaScW[])

;W]]Wd(U[ a`fccS[W_e gSc[Wc W_ X`_Ue[`_ Vf ^`Vx]W VW ]lSaaScW[])
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