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M]b`T `vU`XVv`PbTc`(R]\VvZPbTc` Tab R]\U]`[T Pce TeXVT\RTa ST avRc`Xbv PRbcTZZTa) D#cbXZXaPbX]\ X\P^^`]^`XvT ^Tcb
R]\ScX`T r STa QZTaac`Ta R]`^]`TZZTa Tb STa SvVsba SP\a d]b`T ^`]^`Xvbv) H]c` vdXbT` ZT `Xa_cT ST S][[PVTa' [T`RX ST
ZX`T PbbT\bXdT[T\b RT [P\cTZ PdP\b S#cbXZXaT` d]b`T P^^P`TXZ ^]c` ZP ^`T[Xu`T U]Xa) AZ R]\bXT\b STa X\U]`[PbX]\a ST avRc`Xbv
X[^]`bP\bTa ac` Z#X\abPZZPbX]\' ZP avRc`Xbv' Z#cbXZXaPbX]\ Tb Z#T\b`TbXT\ ST d]b`T P^^P`TXZ) ;]\aT`dTg RT [P\cTZ ^]c` c\T
cbXZXaPbX]\ Ucbc`T)
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3G7CE;DD7>7?E 1 DJNQQJ^ ` HJ VZJ QJX TWNoHJX IJ
dT\bXZPbX]\ ST Z#P^^P`TXZ \T a]XT\b ^Pa ]Qab`cva)

3G7CE;DD7>7?E 1 F#cbXZXaTg ^Pa S#P^^P`TXZa [vRP\X_cTa
]c S#Pcb`Ta []fT\a T\ STW]`a ST RTce `TR][[P\Sva ^P`
ZT UPQ`XRP\b ^]c` PRRvZv`T` ZT ^`]RTaaca ST SvVXd`PVT)

3G7CE;DD7>7?E 1 qdXbTg S#cbXZXaT` STa P^^P`TXZa
vZTRb`X_cTa SP\a ZT R][^P`bX[T\b `vaT`dv r ZP R]\aT`dPbX]\
STa PZX[T\ba) JTcZa ZTa P^^P`TXZa vZTRb`X_cTa `TR][[P\Sva
^P` ZT UPQ`XRP\b U]\b TeRT^bX]\)

3G7CE;DD7>7?E 1 F#T\S][[PVTg ^Pa ZT RX`RcXb
`vU`XVv`P\b)

3G7CE;DD7>7?E 1 H]c` vdXbT` b]cb `Xa_cT ZXv r Z#X\abPQXZXbv
IJ Q#FUUFWJNQ& o\J^'QJ XZN[FSY QJX NSXYWZHYNTSX UWJXHWNYJX(

JX d]b`T P^^P`TXZ cbXZXaT ZT `vU`XVv`P\b I1++P $^]c` ZT
XF[TNW& WJUTWYJ^'[TZX ` Q#bYNVZJYYJ oLZWFSY JS GFX `
VPcRWT Sc R][^P`bX[T\b `vU`XVv`PbTc`% d]ca STdTg
KFNWJ FYYJSYNTS UJSIFSY QJ YWFSXUTWY JY Q#NSXYFQQFYNTS FoS
S#vdXbT` S#T\S][[PVT` ZTa ^XuRTa V`sRT Pce_cTZZTa ZT
`TU`]XSXaaT[T\b Tab ^]aaXQZT r Z#X\bv`XTc` ST Z#P^^P`TXZ) 9XT\
_cT ZT `vU`XVv`P\b I1++P a]Xb c\ VPg \Pbc`TZ _cX `Ta^TRbT
Z#T\dX`]\\T[T\b' XZ Tab Te^Z]aXU) =\ RPa ST UcXbT RPcavT ^P` ZP
SvUPXZZP\RT STa ^XuRTa V`sRT Pce_cTZZTa ZT `TU`]XSXaaT[T\b
JXY UTXXNGQJ& bQTNLSJ^ [TYWJ WbKWNLbFYJZW IJX pFRRJX
\cTa Tb STa a]c`RTa ST RWPZTc '̀ ^cXa dT\bXZTg ZP aPZZT SP\a
ZP_cTZZT aT b`]cdT Z#P^^P`TXZ ^T\SP\b _cTZ_cTa [X\cbTa)

& HT\SP\b ZTSv^ZPRT[T\bTb Z#X\abPZZPbX]\STd]b`T `vU`XVv`PbTc '̀
vdXbTg S#T\S][[PVT` ZT RX`RcXb Sc VPg ST `TU`]XSXaaT[T\b)

& FT R]\aT`dTg ^Pa ZTa acQabP\RTa Te^Z]aXdTa bTZZTa _cT ZTa
FbWTXTQX F[JH UWTUZQXJZW NSpFRRFGQJ IFSX HJY FUUFWJNQ(

& ;Tb P^^P`TXZ Tab R]\tc ^]c` wb`T cbXZXav r S][XRXZT Tb SP\a
ZTa T\S`]Xba aX[XZPX`Ta bTZa _cT 5

( Ta^PRTa RcXaX\Ta aT b`]cdP\b SP\a ZTa [PVPaX\a' Qc`TPce
Tb b]cb Pcb`T T\dX`]\\T[T\b ST b`PdPXZ'

( [PXa]\a ST RP[^PV\T Tb RWP[Q`Ta S#WybTZa' ST []bTZa Tb
b]cb Pcb`T Ta^PRT `vaXST\bXTZ'

( T\dX`]\\T[T\b UP[XZXPZ bf^T 9TS " 9`TPYUPab'

& AN QF UWNXJ SJ HTWWJXUTSI UFX ` QF oHMJ IZ WbKWNLbWFYJZW& JQQJ
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S]Xb wb`T `T[^ZPRvT ^P` ZT UPQ`XRP\b' a]\ `T^`vaT\bP\b ]c
YTZYJ FZYWJ UJWXTSSJ VZFQNobJ FoS I#b[NYJW ZS WNXVZJ(

& ;Tb P^^P`TXZ \T S]Xb ^Pa wb`T cbXZXav ^P` ZTa ^T`a]\\Ta
$f R][^`Xa ZTa T\UP\ba% PfP\b STa RP^PRXbva ^WfaX_cTa'
aT\a]`XTZZTa ]c [T\bPZTa `vScXbTa ]c ^P` STa ^T`a]\\Ta
\T ^]aavSP\b ^Pa Z#Te^v`XT\RT ]c ZP R]\\PXaaP\RT `T_cXaT)
=ZZTa \T ^TcdT\b wb`T Pcb]`XavTa r cbXZXaT` RTb P^^P`TXZ
_c#P^`ua Pd]X` vbv U]`[vTa ]c QXT\ a]ca ZP ac^T`dXaX]\
S#c\T ^T`a]\\T `Ta^]\aPQZT ST ZTc` avRc`Xbv) DTa T\UP\ba
ITN[JSY dYWJ XZW[JNQQbX FoS IJ X#FXXZWJW VZ#NQX SJ OTZJSY UFX
PdTR RTb P^^P`TXZ)

& DP avRc`Xbv vZTRb`X_cT ST RTb P^^P`TXZ Tab Paac`vT
c\X_cT[T\b Z]`a_c#XZ Tab `TZXv r c\T X\abPZZPbX]\ vZTRb`X_cT
v_cX^vT S#c\T ^`XaT ST bT``T T\ Q]\ vbPb' aTZ]\ ZP \]`[T
T\ dXVcTc )̀ =\ RPa ST S]cbT' UPX`T ^`]RvST` r c\ R]\b`yZT
XTNLSb IJ Q#NSXYFQQFYNTS UFW ZS YJHMSNHNJS VZFQNob( (

& ;Tb P^^P`TXZ ^Tcb wb`T cbXZXav ^P` ZTa T\UP\ba sVva ST 3 P\a
Tb ^Zca Tb ZTa ^T`a]\\Ta PfP\b STa RP^PRXbva ^WfaX_cTa'
aT\a]`XTZZTa ]c [T\bPZTa `vScXbTa ]c ^P` STa ^T`a]\\Ta \T
^]aavSP\b ^Pa Z#Te^v`XT\RT ]c ZP R]\\PXaaP\RT `T_cXaT r
R]\SXbX]\ _c#XZa a]XT\b U]`[va ac` ZTa R]\SXbX]\a S#cbXZXaPbX]\
aPX\Ta Tb _c#XZa R][^`T\\T\b ZTa `Xa_cTa Pce_cTZa XZa
X#J\UTXJSY( ;JX JSKFSYX ITN[JSY dYWJ XZW[JNQQbX FoS IJ
X#FXXZWJW VZ#NQX SJ OTZJSY UFX F[JH HJY FUUFWJNQ( ;JX
]^v`PbX]\a ST \Tbb]fPVT Tb S#T\b`TbXT\ \T S]XdT\b ^Pa wb`T
TUUTRbcvTa ^P` ZTa T\UP\ba aP\a ac^T`dXaX]\)

& =\ RPa ST S][[PVT Sc RsQZT SiPZX[T\bPbX]\' UPXbTa(ZT
`T[^ZPRT` ^P` ZT UPQ`XRP\b' a]\ PVT\b ST aT`dXRT ]c b]cb
FZYWJ YJHMSNHNJS VZFQNob FoS InbHFWYJW YTZY IFSLJW(

& ;Tb P^^P`TXZ \#Tab ^Pa ^`vdc ^]c` c\T cbXZXaPbX]\ r STa
PZbXbcSTa ac^v`XTc`Ta r -+++ [)
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5YX]TRXP] OP ]kN_\T^k
i FT ^Pa cbXZXaT` STa ^`XaTa [cZbX^ZTa ]c `PZZ]\VTa)
i FT ^Pa cbXZXaT` STa ^`XaTa T\S][[PVvTa)
i FT ^Pa bX`T '̀ ST b]`S`T ]c S#T\S][[PVT` ZT R]`S]\)

i JX d]b`T RsQZT S#PZX[T\bPbX]\ Tab T\S][[PVv' UPXbTa(ZT `T[^ZPRT` ^P` c\ aT`dXRT PV`vv ^]c` vdXbT` b]cb SP\VT )̀
i DT ^`vaT\b P^^P`TXZ P vbv R]\tc ^]c` wb`T cbXZXav ^P` STa PScZbTa) =\ R]\av_cT\RT' vdXbTg ST ZPXaaT` ZTa T\UP\ba

X#JS XJW[NW HTRRJ OTZJY& HFW NQX UJZ[JSY UFW J\JRUQJ ZYNQNXJW QF UTWYJ UTZW OTZJW ` QF GFQFSaTNWJ(
i =J UFX HFXXJW TZ LWFYYJW QF LQFHJ F[JH IJX TGOJYX UTNSYZX HTRRJ ZS HTZYJFZ TZ IJX TGOJYX XNRNQFNWJX(
i FT ^Pa Q`P\RWT` ]c ST SvQ`P\RWT` Z#P^^P`TXZ PdTR STa [PX\a []cXZZvTa Pc `Xa_cT S#wb`T dXRbX[T S#c\T

vZTRb`]RcbX]\ !
i FT ^Pa [Tbb`T ZTa Q]cbTXZZTa RPaaPQZTa ]c ZTa `vRX^XT\ba ST Q]Xaa]\ SP\a ZT R][^P`bX[T\b R]\VvZPbTc )̀ DTa
i Q]cbTXZZTa ]c ZTa RP\TbbTa ^TcdT\b Te^Z]aT )̀
i ?TZW [TYWJ XbHZWNYb& SJ UQFHJ^ UFX IJX RFYNcWJX J\UQTXN[JX TZ NSpFRRFGQJX IFSX [TYWJ WbKWNLbWFYJZW( ?QFHJ^
i ZTa Q]Xaa]\a r U]`bT R]\RT\b`PbX]\ S#PZR]]Z dT`bXRPZT[T\b SP\a ZT R][^P`bX[T\b `vU X̀Vv`PbTc` Tb UT`[Tg QXT\ ZT
i Q]cRW]\)
i 8c [][T\b ST a]`bX` ZP VZPRT UPQ`X_cvT SP\a ZT R][^P`bX[T\b R]\VvZPbTc '̀ vdXbTg ST ZP b]cRWT )̀ JX d]ca ZT UPXbTa'
i ZP VZPRT ^Tcb ^`]d]_cT` STa Q`{Zc`Ta)
i FT ^Pa b]cRWT` Pce ST\`vTa R]\VTZvTa PdTR ZTa [PX\a \cTa ! qdXbTg ST R]\a][[T` ZTa VZPt]\a Tb ZTa VZPRTa
i SX`TRbT[T\b P^`ua ZTa Pd]X` a]`bXa Sc R]\VvZPbTc` !
i FT ^Pa R]\VTZT` c\T aTR]\ST U]Xa ZTa ST\`vTa R]\VTZvTa c\T U]Xa RTZZTa(RX SvR]\VTZvTa) ;TZP ^Tcb ^`]d]_cT`
i STa ^`]QZu[Ta ST aP\bv R][[T c\T X\b]eXRPbX]\ PZX[T\bPX`T)
i >XeTg ZTa PRRTaa]X`Ta SP\a ZT R]\VvZPbTc` ^T\SP\b ZT b`P\a^] b̀ ^]c` vdXbT` ST ZTa T\S][[PVT`

;X]^LVVL^TYX P^ WT]P PX WL\NSP OP V!LZZL\PTV
8dP\b ST R][[T\RT` r cbXZXaT` d]b`T P^^P`TXZ' ^`wbTg c\T PbbT\bX]\ ^P b̀XRcZXu`T Pce ^]X\ba acXdP\ba)

i DP bT\aX]\ ST U]\RbX]\\T[T\b ST d]b`T `vU`XVv`PbTc` Tab ST --+(-/+ M r 0+ @g)
i 3BB6=B8>= " =J WJRUQFHJ^ OFRFNX ZSJ UNcHJ bQJHYWNVZJ XJ YWTZ[FSY IFSX QJ WbKWNLbWFYJZW'HTSLbQFYJZW( 6S HFX

ST \vRTaaXbv ST `T[^ZPRT[T\b' R]\bPRbTg ZT aT`dXRT PV`vv)
C (5<9 4. 9533.9 6*9 8.96549*+2.9 -.9 -533*/.9 -<9 @ <4. <;1219*;154 -. 2"*66*8.12 9*49 319. @ 2*

;.88.%

i A\abPZZTg d]b`T P^^P`TXZ SP\a c\ T\S`]Xb _cX \T Z#Te^]aT`P ^Pa r ZP Zc[Xu`T SX`TRbT Sc a]ZTXZ)
i 8SXYFQQJ^ JS UN[TYFSY I#ZS FSLQJ IJ 1*h QJX JSYWJYTNXJX JS UQFXYNVZJ HTRRJ Q#NQQZXYWJ QF oLZWJ

^]c` vdXbT` _cT ZT R]\ST\aTc` $ ZP ^P`bXT R][^]`bP\b ZTa PXZTbbTa \]X`Ta r ZiP``Xu`T ST Z#P^^P`TXZ%
\T b]cRWT ZT [c )̀

i HZPRTg ZT `vU`XVv`PbTc`(R]\VvZPbTc` R]\b`T c\ [c` T\ ZPXaaP\b c\T SXabP\RT ST 20 [[
[PeX[c[)

i 8aac`Tg(d]ca ST Z#Pd]X` X\abPZZv r 0+ R[ STa a]c`RTa ST RWPZTc` R][[T ZTa `vRWPcSa' ZTa
U]c`a' ZTa ^ZP_cTa RWPcUUP\bTa' TbR)' Tb r 0 R[ Pc []X\a STa U]c`a vZTRb`X_cTa)

GTP_a \kQ\TRk\L^P_\] P^ \kQ\TRk\L^P_\] PX ZLXXP
i JX d]b`T P\RXT\ `vU`XVv`PbTc` Tab S]bv S#c\ afabu[T ST dT``]cXZZPVT' Svb`cXaTg(ZT PdP\b ST ^`]RvST` r aP [XaT Pc

`TQcb) JX d]ca \T ZT UPXbTa ^Pa' ZTa T\UP\ba ^TcdT\b a#T\UT`[T` Tb wb`T PX\aX dXRbX[Ta S#c\ PRRXST\b)
i DTa P\RXT\a `vU`XVv`PbTc`a Tb R]\VvZPbTc`a R]\bXT\\T\b c\ [Pbv X̀TZ S#Xa]ZPbX]\ Tb c\ `vU`XVv`P\b PdTR ;>;) =\

R]\av_cT\RT' dTXZZTg r \T ^Pa \cX`T r Z#T\dX`]\\T[T\b Z]`a ST Z#vZX[X\PbX]\ ST d]a P\RXT\a P^^P`TXZa)
4J QTLT FUUTXb XZW QJ UWTIZNY XNLSNoJ VZnNQ XnFLNY InZS FUUFWJNQ ITSY QJ YWFNYJRJSY JS YFSY VZJ IbHMJY
WJSYWJ IFSX QJ HFIWJ IJ QF INWJHYN[J ,*+,)+1)C6 IZ . OFS[NJW ,*+,& WJQFYN[J FZ\ IbHMJYX InbVZNUJRJSYX
vZTRb`X_cTa Tb vZTRb`]\X_cTa $<===%) DP ^`vaT\RT ST acQabP\RTa SP\VT`TcaTa SP\a ZTa v_cX^T[T\ba
vZTRb`X_cTa Tb vZTRb`]\X_cTa ^Tcb Pd]X` STa TUUTba ^]bT\bXTZa ac` ZiT\dX`]\\T[T\b Tb ZP aP\bv Wc[PX\T
SP\a
QJ H]HQJ IJ WJYWFNYJRJSY IJ HJ UWTIZNY( 3NSXN& QTWX IJ QF oS IJ [NJ IJ HJY FUUFWJNQ& HJQZN'HN SJ ITNY UFX dYWJ
bQNRNSb F[JH QJX IbHMJYX RZSNHNUFZ\ STS YWNbX( 6S YFSY VZJ HTSXTRRFYJZW oSFQ& [TYWJ WfQJ JXY UWNRTWINFQ

SP\a ZT RfRZT ST `vcbXZXaPbX]\' ST `TRfRZPVT Tb ZTa Pcb`Ta U]`[Ta ST dPZ]`XaPbX]\ ST RTb v_cX^T[T\b
vZTRb`X_cT Tb vZTRb`]\X_cT) <Ta afabu[Ta ST `T^`XaT Tb ST R]ZZTRbT a]\b [Xa r d]b`T SXa^]aXbX]\ ^P` ZTa
R]ZZTRbXdXbva Z]RPZTa $SvRWTbbT X̀Ta% Tb ZTa SXab`XQcbTc`a) M]ca PdTg Zi]QZXVPbX]\ SicbXZXaT` ZTa afabu[Ta ST
R]ZZTRbT avZTRbXdT [XaT r d]b`T SXa^]aXbX]\)

CPWL\[_P] TWZY\^LX^P] 1
i MTcXZZTg ZX`T PbbT\bXdT[T\b ZT [P\cTZ S#cbXZXaPbX]\ PdP\b ST ^`]RvST` r Z#X\abPZZPbX]\ Tb r Z#cbXZXaPbX]\ ST d]b`T

P^^P`TXZ) F]b`T `Ta^]\aPQXZXbv \T aPc`PXb wb`T T\VPVvT T\ RPa ST S][[PVTa Sca r c\T [PcdPXaT cbXZXaPbX]\
Sc ^`]ScXb)

i @JXUJHYJ^ YTZYJX QJX HTSXNLSJX oLZWFSY XZW [TYWJ FUUFWJNQ JY IFSX QJ RFSZJQ I#ZYNQNXFYNTS KTZWSN& UZNX HTSXJW[J^
HJ IJWSNJW JS QNJZ XgW FoS IJ WbXTZIWJ QJX b[JSYZJQX UWTGQcRJX YJHMSNVZJX XZXHJUYNGQJX IJ XJ UTXJW ` Q#F[JSNW(

i DT ^`vaT\b P^^P`TXZ P vbv UPQ`X_cv ^]c` ZTa [v\PVTa Tb ^]c` wb`T cbXZXav c\X_cT[T\b ^P` RTce(RX) AZ \T R]\dXT\b
S]\R ^Pa r c\T cbXZXaPbX]\ ^`]UTaaX]\\TZZT ]c R][[c\T) L\T bTZZT cbXZXaPbX]\ T\b`Px\T`P Z#P\\cZPbX]\ ST ZP
VP`P\bXT Tb \]b`T T\b`T^`XaT \T aPc`P wb`T `Ta^]\aPQZT STa S][[PVTa T\R]c`ca)

i DT ^`vaT\b P^^P`TXZ P vbv UPQ`X_cv ^]c` wb`T cbXZXav r S][XRXZT Tb R]\dXT\b c\X_cT[T\b Pc `TU`]XSXaaT[T\b Tb r
ZP R]\aT`dPbX]\ STa ST\`vTa) AZ \iTab S]\R PSP^bv \X ^]c` c\T cbXZXaPbX]\ R][[T`RXPZT' \X ^]c` c\T cbXZXaPbX]\
R][[c\T' T\R]`T []X\a ^]c` c\T R]\aT`dPbX]\ STa acQabP\RTa SXUUv`T\bTa STa ST\`vTa PZX[T\bPX`Ta) F]b`T
T\b`T^`XaT \iTab ^Pa `Ta^]\aPQZT STa ^T`bTa _cX ac`dXT\S`PXT\b SP\a ZT RPa R]\b`PX`T)
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3`LX^ O!_^TVT]P\ `Y^\P LZZL\PTV
i JX d]ca wbTa ac` ZT ^]X\b ST UPX`T U]\RbX]\\T` d]b`T P^^P`TXZ ^]c` ZP ^`T[Xu`T U]Xa ]c P^`ua Z#Pd]X` b`P\a^]`bv'
[PX\bT\Tg(ZT b]cb S`]Xb ^T\SP\b . WTc`Ta Tb Q`P\RWTg(ZT ^]c` c\ U]\RbX]\\T[T\b ]^bX[PZ) JX d]ca \T ^`]RvSTg
^Pa PX\aX' ZT R][^`TaaTc` ^Tcb wb`T T\S][[PVv)
i M]b`T `vU X̀Vv`PbTc`(R]\VvZPbTc` ^Tcb SvVPVT` c\T RT`bPX\T ]STc` Z]`a_cT d]ca ZT UPXbTa U]\RbX]\\T` ^]c` ZP

^`T[Xu`T U]Xa6 RTbbT ]STc` SXa^P`Pxb`P PdTR ZT `TU`]XSXaaT[T\b ST d]b`T P^^P`TXZ)
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DTa `vU`XVv`PbTc`a R]\VvZPbTc`a r bTRW\]Z]VXT ST `TU`]XSXaaT[T\b ST \]cdTZZT Vv\v`PbX]\
U]\RbX]\\T\b Sic\T [P\Xu`T SXUUv`T\bT _cT ZTa `vU`XVv`PbTc`a R]\VvZPbTc`a abPbX_cTa) <P\a ZTa
`vU X̀Vv`PbTc`a R]\VvZPbTc`a \]`[Pce' ZiPX` Wc[XST T\b`T SP\a ZT R]\VvZPbTc` Tb ZP dP^Tc` S#TPc
bRFSFSY IJX FQNRJSYX XJ YWFSXKTWRJ JS LN[WJ IFSX QJ HTRUFWYNRJSY HTSLbQFYNTS( 3oS IJ KFNWJ
KTSIWJ HJ LN[WJ& H#JXY ` INWJ IbLN[WJW& QJ WbKWNLbWFYJZW ITNY dYWJ IbGWFSHMb( 3oS IJ LFWIJW QJX
PZX[T\ba `vU`XVv`va Sc`P\b ZP ^v X̀]ST ST SvVXd`PVT' Z#cbXZXaPbTc` S]Xb ab]RYT` ZTa PZX[T\ba Pcb`T
^P`b Tb Z#cbXZXaPbTc` S]Xb vZX[X\T` ZP VZPRT Tb ZT VXd`T PRRc[cZv `TabP\ba)
DP aXbcPbX]\ Tab R][^ZubT[T\b SXUUv`T\bT SP\a ZTa R][^P`bX[T\ba ST R]\VvZPbX]\ v_cX^va
Sic\T bTRW\]Z]VXT ST `TU`]XSXaaT[T\b ST \]cdTZZT Vv\v`PbX]\) p Z#PXST S#c\ dT\bXZPbTc '̀ ST
Z#PX` U`]XS Tb aTR Tab dT\bXZv r b`PdT`a ZT R][^P`bX[T\b ST R]\VvZPbX]\) DiPX` U`]XS dT\bXZv ^PaaT
UPRXZT[T\b Pc b`PdT`a Sc R][^P`bX[T\b' Tb [w[T SP\a ZTa Ta^PRTa T\b`T ZTa vbPVu`Ta' RT _cX
^T`[Tb ST R]\VTZT` ZTa PZX[T\ba ST [P\Xu`T c\XU]`[T) M]b`T R]\VvZPbTc` \T VXd`T ^Zca)
;F HTSoLZWFYNTS IFSX QJ HTRUFWYNRJSY IJ WbKWNLbWFYNTS XJWF VZFXNRJSY QF RdRJ VZJ IFSX QJ
R][^P`bX[T\b ST R]\VvZPbX]\) DiPX` Vv\v`v ^P` ZT dT\bXZPbTc` aXbcv T\ WPcb Sc R][^P`bX[T\b
ST `vU`XVv`PbX]\ Tab `TU`]XSX T\ ^PaaP\b Pc b`PdT`a S#c\ Ta^PRT ST``Xu`T ZP R]\ScXbT S#PX )̀
3Z RdRJ RTRJSY& Q#FNW JXY b[FHZb IJX YWTZX IJ QF HTSIZNYJ I#FNW FoS VZJ QJ UWTHJXXZX IJ
`TU`]XSXaaT[T\b a#TUUTRbcT R][^ZubT[T\b SP\a ZT R][^P`bX[T\b ST `vU`XVv`PbX]\) DTa b`]ca ST
ZP R]\ScXbT S#PX` a]\b R]\tca ^]c` W][]Vv\vXaT` ZP SXab`XQcbX]\ S#PX` SP\a ZT R][^P b̀X[T\b)
HcXa_cT PcRc\ PX` \T ^PaaT T\b`T ZTa R][^P`bX[T\b ST `vU`XVv`PbX]\ Tb ST R]\VvZPbX]\' ZTa
]STc`a \T aT [vZP\VT\b ^Pa)
M]b`T `vU`XVv`PbTc` r bTRW\]Z]VXT ST `TU`]XSXaaT[T\b ST \]cdTZZT Vv\v`PbX]\ Tab PX\aX UPRXZT
S#cbXZXaPbX]\' b]cb T\ d]ca ]UU`P\b c\ ZP`VT d]Zc[T Tb c\T P^^P`T\RT TabWvbX_cT)

i =#ZYNQNXJ^ OFRFNX [TYWJ FUUFWJNQ JS UQJNS FNW& SN SJ QJ QFNXXJ^ XTZX QF UQZNJ(
i D]`a_cT d]b`T P^^P`TXZ aT b`]cdT r ^`]eX[Xbv S#c\ R]\VvZPbTc '̀ XZ S]Xb Pd]X` Pc []X\a - R[ T\b`T Tce ^]c` vdXbT`

_cT ZP ac`UPRT TebT`\T \T a]Xb Wc[XST)
i H`vd]X` c\ Ta^PRT S#Pc []X\a ,0+ [[ Pc(STaaca ST d]b`T P^^P`TXZ) FT `XT\ ^ZPRT` Pc(STaaca ST d]b`T P^^P`TXZ)
i DP QPaT ST Z#P^^P`TXZ S]Xb wb`T abPQZT Tb W]`Xg]\bPZ) LbXZXaTg ZTa ^XTSa `vVZPQZTa aXbcva r Z#PdP\b ST Z#P^^P`TXZ ^]c`

R][^T\aT` ZTa X``vVcZP`Xbva Sc a]Z)
i ;TRX S]Xb wb`T UPXb PdP\b ZP SXa^]aXbX]\ STa PZX[T\ba SP\a ZT `vU`XVv`PbTc`(R]\VvZPbTc`
i 8dP\b S#cbXZXaT` d]b`T `vU`XVv`PbTc`(R]\VvZPbTc '̀ \Tbb]fTg b]cbTa aTa ^P b̀XTa PdTR ST Z#TPc RWPcST R]\bT\P\b

c\T RcXZZT`vT r RPUv ST QXRP`Q]\PbT ST a]SXc[' ^cXa `X\RTg PdTR ST Z#TPc ^`]^`T Tb avRWTg) IT^ZPRTg b]cbTa ZTa
^XuRTa P^`ua ZT \Tbb]fPVT)

i FT ^]aTg ^Pa ST []_cTbbT' R]cdT`bc`T' TbR) _cX ^]c``PXT\b T[^wRWT` ZP RX`RcZPbX]\ SiPX` a]ca Z#P^^P`TXZ)
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;T aRWv[P P vbv STaaX\v SP\a c\ Qcb X\U]`[PbXU ^]c` X\SX_cT` ZTa SXUUv`T\bTa ^XuRTa Tb PRRTaa]X`Ta ST RTb P^^P`TXZ)
DTa ^XuRTa ^TcdT\b dP`XT` aTZ]\ ZT []SuZT ST Z#P^^P`TXZ)

& <P\a RT`bPX\a []SuZTa
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%'11*'6 )"'+<(-',* *5 )* (200'1)*

;][^P`bX[T\b `vU X̀Vv`PbTc`

;][^P`bX[T\b R]\VvZPbTc`

qbPVu`T r dX\ &

;ZPfTbbTa Sc `vU`XVv`PbTc`

9PZR]\\Tb ST ^]`bT `vVZPQZT *
9PZR]\\Tb ST ^]`bT `vVZPQZT 8SP^bXDXUb

;][^P`bX[T\b U`PxRWTc` &
;]cdT`RZT Sc R][^P`bX[T\b r ZvVc[Ta

;][^P`bX[T\ba r ZvVc[Ta

HP\XT` ac^v`XTc` Sc R]\VvZPbTc`

HP\XT` Sc [XZXTc Sc R]\VvZPbTc`

HP\XT` Sc QPa Sc R]\VvZPbTc`

HXTSa ST [XaT r \XdTPc

H]`bT(Q]cbTXZZTa

9PZR]\\Tb ac^v X̀Tc` ST ZP ^]`bT

F^TVT]L^TYX O_ ZLXXPL_ OP NYWWLXOP
,) IvVZPVT ST ZP bT[^v`Pbc`T Sc R]\VvZPbTc )̀
-) A\SXRPbTc` Sc []ST Jc^T` ;]\VvZPbX]\
.) IvVZPVT ST ZP bT[^v`Pbc`T Sc `vU`XVv`PbTc`
/) A\SXRPbTc` Sc []ST Jc^T` `TU`]XSXaaT[T\b
0) A\SXRPbTc` Sc []ST MPRP\RTa
1) A\SXRPbTc` Sc []ST qR]
2) Jf[Q]ZT SiPZP`[T
3) A\SXRPbTc` Sc []ST JvRc`Xbv T\UP\ba
4) JvZTRbTc` S#vR`P\
,+) IvScRbX]\ S#c\T dPZTc`
,,) 8cV[T\bPbX]\ S#c\T dPZTc`
,-) JvZTRbTc` ST []ST
,.) JvZTRbTc` ST ZP avRc`Xbv T\UP\ba

, - . /

0 1

2 3

4,+ ,,,- ,.
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F^TVT]L^TYX OP `Y^\P \kQ\TRk\L^P_\

>YOP D_ZP\ 5YXRkVL^TYX

@MUPN^TQ

i ;]\VTZT` c\T V`P\ST _cP\bXbv S#PZX[T\ba _cX \T ^TcdT\b ^Pa wb`T `P\Vva ac` Z#vbPVu`T ST R]\VvZPbX]\ `P^XST)

i ;]\VTZT` ZTa PZX[T\ba ^`v^P`va)

i ;]\VTZT` `P^XST[T\b ZTa PZX[T\ba U`PXa ^]c` R]\aT`dT` ZTc` U`PxRWTc )̀

F^TVT]L^TYX

i 8^^cfTg ac` Z#XRy\T $`T^u`T 4 ac` ZT aRWv[P Sc
UFSSJFZ IJ HTRRFSIJ% OZXVZ#̀ HJ VZJ Q#NSXHWNUYNTS
j IvVZPVT ST ZP bT[^v`Pbc`T Sc R]\VvZPbTc` o a]Xb
avZTRbX]\\vT $`T^u`T ,%)

i L\T U]Xa _cT ZT `vVZPVT ST ZP bT[^v`Pbc`T Sc R]\VvZPbTc`
Tab avZTRbX]\\v' ZP bT[^v`Pbc`T dP RZXV\]bT )̀

i 8^^cfTg acRRTaaXdT[T\b ac` Z#XRy\T `T^u`T ,+%
OZXVZ#` HJ VZJ QF RFWVZJ IJ k AZUJW HTSLbQFYNTS l

P^^P`PXaaT Pc R]X\ ac^v`XTc` VPcRWT $`T^u`T -%

i CSJ KTNX QJ k <TIJ AZUJW 4TSLbQFYNTS l WbLQb& Q#FUUFWJNQ bRJY ZS GNU XTSTWJ UTZW HTSoWRJW VZJ QJ RTIJ JXY
PRbXdv)

i 8^`ua ZT `TbT\bXaaT[T\b Sc QX^' ZP bT[^v`Pbc`T S#]`XVX\T Sc R]\VvZPbTc` dP P^^P`Pxb`T ac` Z#vR`P\)

i ;T []ST ^Tcb wb`T P\\cZv T\ TevRcbP\b ST \]cdTPc ZTa X\ab`cRbX]\a RX(STaaca r ^P`bX` Sc SvQcb)

APXOLX^ NP WYOP 1

i DP bT[^v`Pbc`T Sc R][^P`bX[T\b `vU`XVv`PbTc` ^Tcb wb`T `vVZvT aP\a b]cbTU]Xa PUUTRbT` ZT []ST Jc^T` R]\VvZPbX]\)

i DTa []STa qR]\][XT Tb MPRP\RTa \T ^TcdT\b ^Pa wb`T avZTRbX]\\va Z]`a_cT ZT []ST Jc^T` R]\VvZPbX]\ Tab
PRbXdv)

>YOP D_ZP\ \PQ\YTOT]]PWPX^

@MUPN^TQ

i ITU`]XSX` Tb R]\aT`dT` c\T V`P\ST _cP\bXbv SiPZX[T\ba SP\a ZT R][^P`bX[T\b `vU`XVv`PbTc )̀

i ITU`]XSX` `P^XST[T\b ZTa Q]Xaa]\a)

F^TVT]L^TYX

i 8^^cfTg ac` Z#XRy\T $`T^u`T 4 ac` ZT aRWv[P Sc
UFSSJFZ IJ HTRRFSIJ% OZXVZ#̀ HJ VZJ Q#NSXHWNUYNTS
j IvVZPVT ST ZP bT[^v`Pbc`T Sc `vU`XVv`PbTc` o a]Xb
avZTRbX]\\vT $`T^u`T,%)

i L\T U]Xa _cT ZT j IvVZPVT ST ZP bT[^v`Pbc`T Sc
`vU`XVv`PbTc` o Tab avZTRbX]\\v' ZP bT[^v`Pbc`T dP RZXV\]bT )̀

i 8^^cfTg acRRTaaXdT[T\b ac` Z#XRy\T $`T^u`T,+%
OZXVZ#` HJ VZJ QF RFWVZJ IJ k AZUJW WJKWTNINXXJRJSY l

P^^P`PXaaT Pc R]X\ ac^v`XTc` S`]Xb $`T^u`T /%

i CSJ KTNX QJ k <TIJ AZUJW WJKWTNINXXJRJSY l WbLQb& Q#FUUFWJNQ bRJY ZS GNU XTSTWJ UTZW HTSoWRJW VZJ QJ RTIJ
Tab PRbXdv)

i 8^`ua ZT `TbT\bXaaT[T\b Sc QX^' ZP bT[^v`Pbc`T ^`vRvST\bT Sc `vU`XVv`PbTc` dP P^^P`Pxb`T ac` Z#vR`P\)

i M]ca ^]cdTg P\\cZT` RT []ST T\ `T^`T\P\b ZTa X\ab`cRbX]\a RX(STaaca r ^P`bX` Sc SvQcb)

APXOLX^ NP WYOP 1

i DP bT[^v`Pbc`T Sc R][^P`bX[T\b R]\VvZPbTc` ^Tcb wb`T `vVZvT aP\a b]cbTU]Xa PUUTRbT` ZT []ST Jc^T`
`TU`]XSXaaT[T\b)

i DTa []STa qR]\][XT Tb MPRP\RTa \T ^TcdT\b wb`T avZTRbX]\\va Z]`a_cT ZT []ST Jc^T` `TU`]XSXaaT[T\b Tab
PRbXdv)
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>YOP iNYXYWTP

@MUPN^TQ
D]`a STa ^v`X]STa S#cbXZXaPbX]\ []X\a U`v_cT\bTa $]cdT`bc`T STa ^]`bTa% ]c S#PQaT\RT r ZP [PXa]\' R][[T ZTa dPRP\RTa'
ZT ^`]V`P[[T =R] ^Tcb U]c`\X` c\T bT[^v`Pbc`T ]^bX[PZT b]cb T\ vR]\][XaP\b ST Z#v\T`VXT)

F^TVT]L^TYX

i 8^^cfTg ac` Z#XRy\T $`T^u`T,- ac` ZT aRWv[P Sc
UFSSJFZ IJ HTRRFSIJ% OZXVZ#` HJ VZJ Q#NHfSJ IZ k <TIJ

qR] o P^^P`PXaaT $`T^u`T 1%)

i L\T U]Xa ZT j E]ST qR] o `vVZv' Z#P^^P`TXZ v[Tb c\ QX^
XTSTWJ UTZW HTSoWRJW VZJ QJ RTIJ F bYb FHYN[b(

i 8^`ua ZT `TbT\bXaaT[T\b Sc QX^' ZT `vVZPVT STa
bT[^v`Pbc`Ta Sc `vU X̀Vv`PbTc` Tb Sc R]\VvZPbTc` $`T^u`T,
JY WJUcWJ -% [F FKoHMJW ZS k 6 l(

i H]c` P\\cZT` ZT []ST qR]' P^^cfTg ac` Z#XRy\T $`T^u`T,-%)

APXOLX^ NP WYOP 1

i DP bT[^v`Pbc`T Sc R]\VvZPbTc` Tb Sc `vU X̀Vv`PbTc` ^Tcb wb`T `vVZvT' [PXa ZT `vVZPVT \T ^Tcb aT UPX`T _cT aX ZT
RTIJ _HT JXY FSSZQb( ;TWXVZJ QJ RTIJ _HTSTRNJ JXY FSSZQb& QJX [FQJZWX IJ WbLQFLJ XbQJHYNTSSbJX X#FKoHMJSY
JY QF)QJX YJRUbWFYZWJ$X% XJWF$TSY% RTINobJ$X%(

i DTa []STa Jc^T` `TU`]XSXaaT[T\b Tb Jc^T` R]\VvZPbX]\ ^TcdT\b wb`T avZTRbX]\\va) ;T^T\SP\b' T\ avZTRbX]\\P\b
Z#c\ STa STce []STa' ZT E]ST qR] Tab X[[vSXPbT[T\b P\\cZv)

i M]ca \T ^]cdTg avZTRbX]\\T` ZT []ST MPRP\RTa _c#P^`ua Pd]X` P\\cZv ZT []ST qR]\][XT)

>YOP GLNLXNP]

@MUPN^TQ

DT []ST MPRP\RTa Tab cbXZXav Z]`a_cT Z#P^^P`TXZ \T dP ^Pa wb`T cbXZXav ^T\SP\b c\T ^v X̀]ST ^`]Z]\VvT) =\ []ST
MPRP\RTa' aTcZ ZT R][^P`bX[T\b R]\VvZPbTc` `TabT PRbXU)

F^TVT]L^TYX

i 8^^cfTg ac` Z#XRy\T $`T^u`T ,- ac` ZT aRWv[P Sc
UFSSJFZ IJ HTRRFSIJ% OZXVZ#` HJ VZJ Q#NHfSJ k <TIJ

MPRP\RTa o P^^P`PXaaT $`T^u`T 0%)

i L\T U]Xa ZT j E]ST MPRP\RTa o `vVZv' ZP [PRWX\T v[Tb c\
GNU XTSTWJ UTZW HTSoWRJW VZJ QJ RTIJ JXY FHYN[b(

i 3UWcX QJ GNU& QJ WbKWNLbWFYJZW FKoHMJ m''n JY QJ HTSLbQFYJZW
FKoHMJ QF YJRUbWFYZWJ WbLQbJ IJ '+0 ] ;)

i H]c` P\\cZT` ZT E]ST MPRP\RTa' XZ UPcb P^^cfT` ac` Z#XRy\T $`T^u`T ,-%)

APXOLX^ NP WYOP 1

i ;F YJRUbWFYZWJ IZ HTSLbQFYJZW JY IZ WbKWNLbWFYJZW UJZY dYWJ FOZXYbJ( BTZYJKTNX& QJX RTINoHFYNTSX SJ XJWTSY
^Pa TUUTRbcvTa bP\b _cT ZT E]ST MPRP\RTa \#Pc`P ^Pa vbv P\\cZv) D]`a_cT ZT []ST MPRP\RTa Tab P\\cZv' ZTa
[FQJZWX IJ WbLQFLJ XbQJHYNTSSbJX X#FKoHMJSY JY QF YJRUbWFYZWJ JXY RTINobJ(

i DTa []STa Jc^T` `TU`]XSXaaT[T\b Tb Jc^T` R]\VvZPbX]\ ^TcdT\b wb`T avZTRbX]\\va) ;T^T\SP\b' T\ avZTRbX]\\P\b
Z#c\ STa STce []STa' ZT E]ST MPRP\RTa Tab X[[vSXPbT[T\b P\\cZv)

i DT []ST qR] \T ^Tcb wb`T avZTRbX]\\v _c#P^`ua Pd]X` P\\cZv ZT E]ST MPRP\RTa)
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>YOP 4YT]]YX Q\LlNSP

@MUPN^TQ

;T []ST Tab cbXZXav ^]c` `TU`]XSX` ZTa Q]Xaa]\a ^T\SP\b c\ X\bT`dPZZT ST bT[^a `vVZPQZT)

F^TVT]L^TYX

i 8^^cfTg ac` ZTa XRy\Ta $`T^u`T ,-% Tb $`T^u`T 4%
aX[cZbP\v[T\b ^T\SP\b RX\_ aTR]\STa)

i D#X\SXRPbTc` ST ZP bT[^v`Pbc`T Sc `vU`XVv`PbTc` `vVZvT
FKoHMJ k */ l( 4JYYJ [FQJZW HQNLSTYJ ` Q#bHWFS(

i DTa cbXZXaPbTc`a ^TcdT\b P^^cfT` ac` ZTa Q]cb]\a

]c UTZW FOZXYJW QF IZWbJ $*/& +*& +/& ,*& ,/ TZ
.+ [X\cbTa%

i D]`a_cT d]ca avZTRbX]\\Tg ZT bT[^a' ZTa RWXUU`Ta RZXV\]bT\b . U]Xa r Z#vR`P\ Tb v[TbbT\b c\ QX^) JX ZicbXZXaPbTc`
\#P^^cXT ac` PcRc\T b]cRWT ^T\SP\b - aTR]\STa' ZT bT[^a Tab `vVZv)

i ;nFUUFWJNQ WcLQJWF FQTWX QJ YJRUX JY QJ YJRUX WJXYFSY XJWF FKoHMb ` Q#bHWFS

i L\T U]Xa ZT bT[^a R][^ZTb v^cXav' c\T PZP`[T `TbT\bX`P)

i H]c` P\\cZT` ZT E]ST 9]Xaa]\ U`PxRWT' P^^cfTg ac` ZTa XRy\Ta $`T^u`T ,-% Tb $`T^u`T 4% aX[cZbP\v[T\b
^T\SP\b RX\_ aTR]\STa)

APXOLX^ NP WYOP 1

i D]`a_cT ZTa []STa 9]Xaa]\ U`PxRWT Tb JvRc`Xbv T\UP\ba a]\b PRbXUa' ZT []ST JvRc`Xbv T\UP\ba S]Xb wb`T P\\cZv
FoS I#FWWdYJW Q#FQFWRJ(

i ;TWXVZJ [TZX ZYNQNXJ^ HJ RTIJ& [TZX IJ[J^ [bWNoJW QF YJRUbWFYZWJ IJX GTZYJNQQJX WbLZQNcWJRJSY( ATWYJ^ QJX
GTZYJNQQJX IJ Q#FUUFWJNQ QTWXVZ#JQQJX XTSY XZKoXFRRJSY KWFeHMJX(

i DTa Q]cbTXZZTa ^TcdT\b Te^Z]aT` aX TZZTa a]\b ZPXaavTa b`]^ Z]\VbT[^a SP\a Z#P^^P`TXZ Z]`a_cT ZT []ST
`PU`PxRWXaaT[T\b Tab PRbXU)

>YOP iNYXYWT]P_\ OekN\LX

@MUPN^TQ

;T []ST ^T`[Tb S#vR]\][XaT` ST Z#v\T`VXT T\ vbTXV\P\b b]ca ZTa vRZPX`PVTa Sc ^P\\TPc ST R][[P\ST Z]`a_cT RTZcX(RX
Tab X\PRbXU)

F^TVT]L^TYX

i DT []ST qR]\][XaTc` S#vR`P\ Tab Pcb][PbX_cT[T\b
PRbXdv P^`ua .+ aTR]\STa)

i JX d]ca P^^cfTg ac` c\T b]cRWT _cTZR]\_cT Z]`a_cT
ZivRZPX`PVT Sc ^P\\TPc ST R][[P\ST aivbTX\b' ZTa
`vVZPVTa ST Z#P^^P`TXZ T\ R]c`a `vP^^P`PXaaT\b r
ZivR`P\ ^]c` d]ca S]\\T` ZP ^]aaXQXZXbv SiTUUTRbcT` ZTa
RTINoHFYNTSX XTZMFNYbJX(

i JX d]ca \iP\\cZTg ^Pa ZT []ST qR]\][XaTc` SivR`P\
]c P^^cfTg ac` c\T b]cRWT ^T\SP\b .+ aTR]\STa' ZT
^P\\TPc ST R][[P\ST `TabT`P vbTX\b)

AY_\ Ok]LN^T`P\ VP >YOP iNYXYWT]P_\ OekN\LX

i H]c` ac^^`X[T` ZT []ST qR]\][XT SivR`P\' d]ca STdTg b]cb SiPQ]`S P^^cfT` ac` c\T b]cRWT _cTZR]\_cT ^]c`

PRbXdT` ZTa b]cRWTa' ^cXa P^^cfT` ac` ZP b]cRWT E]ST j o $`T^u`T ,-% Tb ZP [PX\bT\X` T\U]\RvT ^T\SP\b
. aTR]\STa)

i H]c` `vPRbXdT` ZT []ST qR]\][XaTc` SivR`P\' P^^cfTg ac` ZP b]cRWT E]ST j o $`T^u`T ,-% Tb [PX\bT\Tg(ZP
T\U]\RvT ^T\SP\b . aTR]\STa)
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CkRVLRP] OP VL ^PWZk\L^_\P

CkRVLRP] OP VL ^PWZk\L^_\P O_ NYXRkVL^P_\

i 8^^cfTg ac` Z#XRy\T $`T^u`T 4 ac` ZT aRWv[P Sc
UFSSJFZ IJ HTRRFSIJ% OZXVZ#̀ HJ VZJ Q#NSXHWNUYNTS
j IvVZPVT ST ZP bT[^v`Pbc`T Sc R]\VvZPbTc` o a]Xb
avZTRbX]\\vT $`T^u`T ,%)

i L\T U]Xa _cT ZT `vVZPVT ST ZP bT[^v`Pbc`T Sc R]\VvZPbTc`
Tab avZTRbX]\\v' ZP bT[^v`Pbc`T dP RZXV\]bT )̀

i ;JX ZYNQNXFYJZWX UJZ[JSY FQTWX ZYNQNXJW QF pcHMJ MFZY TZ GFX

$ * % ^]c` `vVZT` ZP bT[^v`Pbc`T $(,1' (,3' (-+' (--'
(-/l ; Tb ZT []ST Jc^T` R]\VvZPbX]\%)

i JX ZT []ST Jc^T` R]\VvZPbX]\ ]c ZT []ST qR] Tab PRbXdv' ZP bT[^v`Pbc`T \T RWP\VT`P ^Pa PdP\b Z#P\\cZPbX]\
Sc []ST)

CkRVLRP] OP VL ^PWZk\L^_\P O_ \kQ\TRk\L^P_\

i 8^^cfTg ac` Z#XRy\T $WJUcWJ 1 XZW QJ XHMbRF IZ UFSSJFZ IJ HTRRFSIJ% OZXVZ#` HJ VZJ Q#NSXHWNUYNTS
j IvVZPVT ST ZP bT[^v`Pbc`T Sc `vU`XVv`PbTc` o a]Xb avZTRbX]\\vT $`T^u`T ,%)

i L\T U]Xa _cT ZT `vVZPVT ST ZP bT[^v`Pbc`T Sc `vU`XVv`PbTc` Tab avZTRbX]\\v' ZP bT[^v`Pbc`T dP RZXV\]bT )̀

i ;JX ZYNQNXFYJZWX UJZ[JSY JSXZNYJ ZYNQNXJW QF pcHMJ MFZY TZ GFX $ * % ^]c` `vVZT` ZP bT[^v`Pbc`T $3' 1' 0' /'
-l ; Tb ZT []ST Jc^T` R]\VvZPbX]\%)

i JX ZT []ST Jc^T` R]\VvZPbX]\ ]c ZT []ST qR] Tab PRbXdv' ZP bT[^v`Pbc`T \T RWP\VT`P ^Pa PdP\b Z#P\\cZPbX]\
Sc []ST)

8YXN^TYX DkN_\T^k PXQLX^]

@MUPN^TQ

DP JvRc X̀bv T\UP\ba ^Tcb wb`T PRbXdvT ^]c` T[^wRWT` b]cbT
RTINoHFYNTS FHHNIJSYJQQJ TZ NS[TQTSYFNWJ IJX WbLQFLJX IJ
Z#P^^P`TXZ)

3N^T`L^TYX OP VL DkN_\T^k PXQLX^]

8^^cfTg ac` ZP b]cRWT JvRc`Xbv T\UP\ba j o $`T^u`T ,.% Tb
[PX\bT\Tg(ZP T\U]\RvT ^T\SP\b 0 aTR]\STa)

3XX_VL^TYX OP VL DkN_\T^k PXQLX^]

8^^cfTg ac` ZP b]cRWT JvRc`Xbv T\UP\ba $`T^u`T,.% Tb [PX\bT\Tg(ZP T\U]\RvT ^T\SP\b 0 aTR]\STa)

8YXN^TYX OeLVL\WP OeY_`P\^_\P OP ZY\^P
JX ZP ^]`bT Sc `vU`XVv`PbTc` ]c Sc R]\VvZPbTc` Tab ZPXaavT ]cdT`bT ^T\SP\b ^Zca ST - [X\cbTa' Z#P^^P`TXZ v[Tb c\ QX^
a]\]`T)

3`P\^T]]PWPX^] NYXNP\XLX^ VP] \kRVLRP] OP ^PWZk\L^_\P
i AZ \#Tab ^Pa R]\aTXZZv S#cbXZXaT` d]b`T P^^P`TXZ SP\a c\ T\S`]Xb ]z ZP bT[^v`Pbc`T P[QXP\bT Tab X\Uv`XTc`T r ,+l;)
i DTa `vVZPVTa ST bT[^v`Pbc`T S]XdT\b wb`T TUUTRbcva T\ U]\RbX]\ ST ZP U`v_cT\RT S#]cdT b̀c`T ST ZP ^] b̀T' ST ZP

_cP\bXbv S#PZX[T\ba ^ZPRva SP\a ZT `vU`XVv`PbTc` Tb ST ZP bT[^v`Pbc`T P[QXP\bT ]z XZ Tab ^ZPRv)
i 5J UQZX& [TYWJ FUUFWJNQ ITNY KTSHYNTSSJW OZXVZ#` ,. MJZWJX JS KTSHYNTS IJ QF YJRUbWFYZWJ FRGNFSYJ XFSX

NSYJWWZUYNTS FUWcX F[TNW bYb GWFSHMb FoS I#dYWJ HTRUQcYJRJSY KWTNI( 6[NYJ^ I#TZ[WNW QJX UTWYJX IJ [TYWJ
`vU`XVv`PbTc` Tb S#f ^ZPRT` QTPR]c^ S#PZX[T\ba Pc R]c`a ST RTbbT ^v`X]ST)

i L\T U]\RbX]\ ST `TbP`ST[T\b ST 0 [X\cbTa Tab P^^ZX_cvT ^]c` vdXbT` S#T\S][[PVT` ZT R][^`TaaTc` ST d]b`T
P^^P`TXZ ' _cP\S d]ca ZT SvQ`P\RWTg ^cXa ZT `TQ`P\RWTg ^]c` ZT UPX`T U]\RbX]\\T` ]c T\ RPa ST ^P\\T ST
R]c`P\b) M]b`T P^^P`TXZ `TR][[T\RT`P r U]\RbX]\\T` \]`[PZT[T\b P^`ua 0 [X\cbTa)

i M]b`T P^^P`TXZ P vbv R]\tc ST [P\Xu`T r U]\RbX]\\T`
SP\a ZP ^ZPVT ST bT[^v`Pbc`T P[QXP\bT SP\a ZTa \]`[Ta
R]\U]`[v[T\b r ZP RZPaaT RZX[PbX_cT [T\bX]\\vT
ac` ZivbX_cTbbT aXV\PZvbX_cT) F]ca \T d]ca R]\aTXZZ]\a
^Pa S#cbXZXaT` d]b`T P^^P`TXZ T\ STW]`a STa ZX[XbTa ST
bT[^v`Pbc`Ta [T\bX]\\vTa)

i ;Tb P^^P`TXZ Tab R]\tc ^]c` vb`T cbXZXav r c\T bT[^v`Pbc`T
P[QXP\bT R][^`XaT T\b`T ,+l; Tb /.l;)

5VL]]P
5VTWL^T[_P EPWZk\L^_\P LWMTLX^P Y5

E =\b`T ,1 Tb /. $l;%

DE =\b`T ,1 Tb .3 $l;%

? =\b`T ,1 Tb .- $l;%

D? =\b`T ,+ Tb .- $l;%
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;XOTNL^P_\ OP ^PWZk\L^_\P
H]c` d]ca PXST` Pc Q]\ `vVZPVT ST d]b`T P^^P`TXZ \]ca Pd]\a v_cX^v d]b`T `vU`XVv`PbTc` Sic\ X\SXRPbTc` ST
bT[^v`Pbc`T' RTZcX(RX vbP\b ^ZPRv SP\a ZP g]\T ZP ^Zca U`]XST)
H]c` ZP Q]\\T R]\aT`dPbX]\ STa ST\`vTa SP\a d]b`T `vU`XVv`PbTc` Tb \]bP[[T\b SP\a ZP g]\T ZP ^Zca
U`]XST' dTXZZTg r RT _cT' ac` Z#X\SXRPbTc` ST bT[^v`Pbc`T' ZT Z]V] j GC o P^^P`PXaaT) JX j GC o \iP^^P`Pxb
^Pa' ZP bT[^v`Pbc`T Tab [PZ `vVZvT)
D#X\SXRPbX]\ j GC o Tab dXaXQZT Z]`a_cT ZP bT[^v`Pbc`T Tab R]``TRbT[T\b `vVZvT) DP ^PabXZZT \]X`T STdXT\b
FQTWX [JWYJ KTSHbJ& QFNXXFSY FUUFWFeYWJ QJ k >9 l JS STNW( 4JQZN'HN JXY INKoHNQJRJSY [NXNGQJ XN Q#NSINHFYJZW IJ
bT[^v`Pbc`T Tab [PZ vRZPX`v) DP Q]\\T ZTRbc`T Tab UPRXZXbvT a#XZ Tab R]``TRbT[T\b vRZPX`v)
3 HMFVZJ RTINoHFYNTS IZ INXUTXNYNK IJ WbLQFLJ IJ YJRUbWFYZWJ& FYYJSIJ^ QF XYFGNQNXFYNTS IJ QF YJRUbWFYZWJ ` QnNSYbWNJZW
IJ QnFUUFWJNQ F[FSY IJ UWTHbIJW XN SbHJXXFNWJ& ` ZS STZ[JFZ WbLQFLJ( =J RTINoJ^ QF UTXNYNTS IZ INXUTXNYNK IJ WbLQFLJ
IJ YJRUbWFYZWJ VZJ UWTLWJXXN[JRJSY JY FYYJSIJ^ FZ RTNSX +, MJZWJX F[FSY IJ UWTHbIJW ` ZSJ STZ[JQQJ [bWNoHFYNTS JY
` ZSJ b[JSYZJQQJ RTINoHFYNTS(
FGK=5 8^`ua RWP`VT[T\b ST ZiP^^P`TXZ ST ST\`vTa U`PxRWTa ]c P^`ua ]cdT`bc`Ta `v^vbvTa $]c ]cdT`bc`T ^`]Z]\VvT%
ST ZP ^]`bT XZ Tab \]`[PZ _cT ZiX\aR`X^bX]\ j GC o \iP^^P`PXaaT ^Pa SP\a ZiX\SXRPbTc` ST `vVZPVT ST bT[^v`Pbc`T) JX
ZivdP^]`PbTc` Sc R][^P b̀X[T\b `vU`XVv`PbTc` $^P`]X Sc U]\S ST ZiP^^P`TXZ% aT R]cd`T P\]`[PZT[T\b ST VXd`T $P^^P`TXZ
b`]^ RWP`Vv' bT[^v`Pbc`T P[QXP\bT vZTdvT' ]cdT`bc`Ta U`v_cT\bTa ST ZP ^] b̀T%' `vVZTg ZT SXa^]aXbXU ST `vVZPVT ST
YJRUbWFYZWJ XZW ZSJ UTXNYNTS NSKbWNJZWJ OZXVZn` TGYJSNW IJ STZ[JFZ IJX UbWNTIJX InFWWdY IZ HTRUWJXXJZW(

7WZVLNPWPX^ OP] OPX\kP]

JYXP VL ZV_] Q\YTOP
M]ca ]QbXT\S`Tg c\T [TXZZTc`T R]\aT`dPbX]\ ST d]a PZX[T\ba aX d]ca ZTa
^ZPRTg SP\a ZP g]\T ST U`]XS R]\dT\P\b ZT [XTce r ZTc` \Pbc`T) DP g]\T ZP
UQZX KWTNIJ XJ XNYZJ OZXYJ FZ'IJXXZX IZ GFH ` QbLZRJX(
DT af[Q]ZT RX(R]\b`T X\SX_cT ZiT[^ZPRT[T\b ST ZP g]\T ZP ^Zca U`]XST ST
d]b`T `vU`XVv`PbTc`) DP g]\T ZP ^Zca U`]XST Sc R][^P`bX[T\b `vU`XVv`PbTc`

Tab SvZX[XbvT ^P` ZTa Pcb]R]ZZP\ba R]ZZva ac` ZT Rybv VPcRWT ST ZP ^P`]X)
DP ZX[XbT ac^v`XTc`T ST ZP g]\T ZP ^Zca U`]XST Tab X\SX_cvT ^P` ZP QPaT X\Uv`XTc`T ST
QnFZYTHTQQFSY $UTNSYJ IJ QF pcHMJ%( ;F HQF]JYYJ XZUbWNJZWJ IJ QF ^TSJ QF UQZX KWTNIJ ITNY
dYWJ FZ RdRJ SN[JFZ VZJ QF UTNSYJ IJ QF pcHMJ( ;F ^TSJ QF UQZX KWTNIJ XJ XNYZJ JS'
STaa]ca ST RT \XdTPc)
4JX HQF]JYYJX bYFSY FRT[NGQJX& [JNQQJ^ ` HJ VZnJQQJX XTNJSY YTZOTZWX FZ RdRJ SN[JFZ
VZJ HJX QNRNYJX IJ ^TSJ IbHWNYJX XZW QJX FZYTHTQQFSYX& FoS IJ LFWFSYNW QJX YJRUbWFYZWJX IFSX HJYYJ ^TSJ(
;WP_cT bf^T SiPZX[T\b P c\T bT[^v`Pbc`T ST R]\aT`dPbX]\ XSvPZT Tb S]\R c\ T[^ZPRT[T\b ^`vRXa r `Ta^TRbT )̀

3NNP]]YT\P]

5YWZL\^TWPX^ O_ NYXRkVL^P_\
DT R][^P`bX[T\b Sc R]\VvZPbTc` ^T`[Tb Pce ST\`vTa ST aT R]\aT`dT` ^Zca `vVcZXu`T[T\b)

AY_\ PXVP`P\ VP NYWZL\ T̂WPX^ O_ NYXRkVL^P_\2
i KX`Tg ZT R][^P`bX[T\b dT`a Z#Tebv`XTc` PcbP\b _cT ^]aaXQZT
i KX`Tg ZP ^P`bXT PdP\b Sc R][^P`bX[T\b dT`a ZT WPcb Tb dT`a Z#Tebv`XTc )̀
i H]c` `T^ZPRT` ZT R][^P b̀X[T\b R]cZXaaP\b' ^`]RvSTg r Z#]^v`PbX]\ X\dT`aT)

CPWL\[_P 1 DJZNQQJ^ YTZOTZWX YJSNW QJ UTNLSJY UJSIFSY QJ WJYWFNY(

5YWZL\^TWPX^ Q\LlNSP_\ #&*49 ,.8;*149 35-B2.9$
?P`ST` STa PZX[T\ba SP\a ZT R][^P`bX[T\b U`PxRWTc` Pc ZXTc Sc R][^P`bX[T\b
`vU X̀Vv`PbTc` ]c R]\VvZPbTc` ^T`[Tb Pce PZX[T\ba ST R]\aT`dT` ZTc` U`PXRWTc`
Tb ZTc` aPdTc` ^Zca Z]\VbT[^a b]cb T\ ^`vaT`dP\b ZTc` P^^P`T\RT U`PXRWT) JX ZT
R][^P`bX[T\b U`PxRWTc` STdXT\b T\R`Paav' `TbX`Tg(ZT Tb ZPdTg(ZT PdTR ST Z#TPc)
$DiTPc VuZT r + l;' [PXa ZTa PZX[T\ba R]\bT\P\b Sc aTZ ]c Sc acR`T \vRTaaXbT\b c\T
bT[^v`Pbc`T ^Zca QPaaT ^]c` VTZT )̀%
AZ Tab R][[c\ SicbXZXaT` RT R][^P`bX[T\b ^Zca U`]XS ^]c` R]\aT`dT` Sc ^]Xaa]\ R`c'
Sc `Xg' TbR)))
(. 62*,.? 6*9 -*49 ,. ,536*8;13.4; -"*213.4;9 7<. =5<9 95<0*1;.? ,54/.2.8
5< -. +*,9 @ /2*A549%

CP^T\Pc VL ^LMVP^^P ZV_] Q\YTOP
i KX`Tg ac` ZT R][^P b̀X[T\b U`PxRWTc` dT`a d]ca T\ ZP UPXaP\b VZXaaT` ac` aTa

`PXZa)
i KX`Tg ZT R][^P`bX[T\b U`PxRWTc` dT`a ZT WPcb ^]c` ZP UPX`T a]`bX` STa `PXZa)

L\T U]Xa ZT R][^P b̀X[T\b U`PxRWTc` `TbX`v' XZ ^Tcb ac^^]`bT` c\T RWP`VT ST -+ YV [PeX[c[)
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5_\]P_\ O!S_WTOT^k
D]`a_cT ZT Rc`aTc` SiWc[XSXbv Tab T\ ^]aXbX]\ UT`[vT' XZ ^T`[Tb Pce U`cXba Tb ZvVc[Ta
U`PXa ST aT R]\aT`dT` ^Zca Z]\VbT[^a)
JX ZT R][^P`bX[T\b r ZvVc[Ta Tab ^ZTX\' ZT Rc`aTc` aXbcv r ZiPdP\b Sc R][^P`bX[T\b
r ZvVc[Ta S]Xb wb`T ]cdT`b) <T RTbbT UPt]\' Z#PX` SP\a ZT R][^P`bX[T\b r ZvVc[Ta Tb
ZT \XdTPc S#Wc[XSXbv aT`]\b R]\b`yZva' ^]c` c\T [TXZZTc`T Sc`vT ST R]\aT`dPbX]\)
JX d]ca `T[P`_cTg ST ZP R]\ST\aPbX]\ ac` ZP RZPfTbbT T\ dT``T' `vVZTg ZT Rc`aTc`
T\ ^]aXbX]\ ]cdT`bT)

4LVNYXXP^ \kRVLMVP 3OLZ^T=TQ^ #&*49 ,.8;*149 35-B2.9$
JXe `vVZPVTa ST WPcbTc` SXUUv`T\ba ^TcdT\b wb`T TUUTRbcva ^P` ZT QPZR]\\Tb `vVZPQZT
8SP^bXDXUb ^]c` aT`dX` ST g]\Ta ST ab]RYPVT aTZ]\ d]a QTa]X\a)

AY_\ NSLXRP\ VL ZY]T T̂YX O_ O_ MLVNYXXP^ 3OLZ^T=TQ^$ bT\Tg(
ZT ^P` ZT QPa Tb bX`Tg ZTa Q]cb]\a aXbcva Sc Rybv QPZR]\\Tb SP\a
QJ XJSX IJ QF pcHMJ $7NL( +%
H]aXbX]\\Tg ZT QPZR]\\Tb r ZP WPcbTc` a]cWPXbvT T\ ZT Sv^ZPtP\b
dT`a ZT WPcb ]c dT`a ZT QPa)
L\T U]Xa ZP ^]aXbX]\ a]cWPXbvT ^]c` ZT QPZR]\\Tb PbbTX\bT'
`TZsRWTg ZTa Q]cb]\a aXbcva ac` ZTa Rybva Sc QPZR]\\Tb $>XV) -%
8dP\b ST `TZsRWT` ZT QPZR]\\Tb' Sv^ZPRTg(ZT dT`a ZT QPa ^]c`
[TZX FXXZWJ^ VZ#NQ JXY o\b(

CPWL\[_P1 H]c` `vVZT` T\ WPcbTc` ZT QPZR]\\Tb RWP`Vv' bT\Tg(ZT ^P` ZT QPa) 8cb`T[T\b' TZZT ^Tcb aT SvbPRWT` STa
`P[^Ta T\ `PXa]\ ST a]\ ^]XSa) HP` R]\av_cT\b' ZT QPZR]\\Tb ]c ZTa `P[^Ta ^TcdT\b wb`T T\S][[PVva)

>XV),
>XV)-

5VLbP^^P \k^\LN^LMVP 3OLZ^TDSPVQ #&*49 ,.8;*149
35-B2.9$
DT [vRP\Xa[T 8SP^bXJWTZU ^T`[Tb S#PcV[T\bT` Z#Ta^PRT ST
ab]RYPVT S#c\ aX[^ZT VTabT)

i H]c` R]cd`X` ZP RZPfTbbT T\ dT``T' ^]caaTg(ZP) $>XV) ,%
i M]ca ^]cdTg RWP`VT` d]b`T \]c``Xbc`T R][[T d]ca ZT

a]cWPXbTg SP\a Z#Ta^PRT `vacZbP\b) $>XV) -%
i H]c` `T[Tbb`T ZP RZPfTbbT r aP ^]aXbX]\ X\XbXPZT' bX`Tg(ZP

dT`a d]ca) $>XV) ,%

>XV) , >XV) -

'.9 -.9,816;1549 =19<.22.9 .; ;.>;<.22.9 9<8 2* 9.,;154 -.9 *,,.99518.9 6.<=.4; =*81.8 9.254 2. 35-B2. -. =5;8.
*66*8.12%

?P^^YbLRP
i <vQ`P\RWTg ZiP^^P`TXZ ST ZP ^`XaT ST R]c`P\b PdP\b ZT \Tbb]fPVT)
i FT \Tbb]fTg ^Pa ZiP^^P`TXZ T\ f dT`aP\b ST ZiTPc)
i M]ca ^]cdTg \Tbb]fT` ZiX\bv`XTc` Tb ZiTebv`XTc` ST d]b`T P^^P`TXZ ^v`X]SX_cT[T\b r ZiPXST Sic\T a]ZcbX]\ ST

QXRP`Q]\PbT ST a]cST Tb ST ZiTPc aPd]\\TcaT bXuST)
i FTbb]fTg ZTa PRRTaa]X`Ta av^P`v[T\b PdTR ST Z#TPc Tb Sc aPd]\) FT ZTa ZPdTg ^Pa r ZP [PRWX\T r ZPdT` ]c Pc

ZPdT(dPXaaTZZT)
i =nZYNQNXJ^ OFRFNX IJX UWTIZNYX NSpFRRFGQJX& J\UQTXNKX& TZ HTWWTXNKX HTRRJ QJ INQZFSY& GTRGJ FbWTXTQ& TZ QnFHNIJ(
i DT R]\ST\aTc` $ZP ^XuRT r PXZTbbTa \]X`T aT b`]cdP\b r Z#P``Xu`T% S]Xb wb`T \Tbb]fvT r Z#PXST S#c\ Pa^X`PbTc` ]c

I#ZSJ GWTXXJ FZ RTNSX ZSJ KTNX UFW FS( 4JHN UJWRJYYWF ` [TYWJ FUUFWJNQ IJ KTSHYNTSSJW UQZX JKoHFHJRJSY JY
d]ca ^T`[Tbb`P S#vR]\][XaT` ST Z#v\T`VXT)

6kRT`\LRP
DT SvVXd`PVT R][^ZTb ST d]b`T P^^P`TXZ aT UPXb Pcb][PbX_cT[T\b) D#TPc _cX aT U]`[T Pc
bT`[T Sc ^`]RTaaca ST SvVXd`PVT ^PaaT r b`PdT`a ZT ^]X\b ST R]ZZTRbT S#TPc' a#vR]cZT r
Z#X\bv`XTc` Sc QPR S#vdP^]`PbX]\ ST``Xu`T d]b`T `vU`XVv`PbTc` Tb a#f vdP^]`T aTcZ)

9PR S#vdP^]`PbX]\

CPWZVLNPWPX^ O_ `YbLX^ OekNVLT\LRP
MTcXZZTg R]\bPRbT` ZT JT`dXRT PV`vv ZT ^Zca ^`]RWT)
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5YWZL\^TWPX^ \kQ\TRk\L^P_\
i =\ R]\SXbX]\a \]`[PZTa ST U]\RbX]\\T[T\b' ZT `vVZPVT ST ZP dPZTc` ST bT[^v`Pbc`T Sc R][^P`bX[T\b `vU`XVv`PbTc`

XZW . h4 IJ[WFNY XZKoWJ(
i ?TZW WbIZNWJ Q#MZRNINYb JY Q#FZLRJSYFYNTS HTSXbVZJSYJ IJ LN[WJ& SJ UQFHJ^ OFRFNX IJ QNVZNIJX IFSX IJX WbHNUNJSYX

\]\ aRTZZva SP\a ZT `vU`XVv`PbTc )̀ DT VXd`T P bT\SP\RT r aT R]\RT\b`T` SP\a ZTa ^P`bXTa ZTa ^Zca U`]XSTa ST
Z#vdP^]`PbTc` Tb \vRTaaXbT`P STa SvVXd`PVTa ^Zca U`v_cT\ba PdTR ZT bT[^a)

i =J UQFHJ^ OFRFNX IJ STZWWNYZWJ HMFZIJ IFSX QJ WbKWNLbWFYJZW( ;F STZWWNYZWJ HMFZIJ ITNY I#FGTWI WJKWTNINW
` YJRUbWFYZWJ FRGNFSYJ JY XYTHPbJ IJ XTWYJ ` FXXZWJW ZSJ HNWHZQFYNTS I#FNW XZKoXFSYJ IFSX QJ HTRUFWYNRJSY
`vU`XVv`PbTc )̀

i IXT\ \T S]Xb b]cRWT` ZP ^P`]X Sc U]\S' RP` RTZP ^]c``PXb ^`]d]_cT` Z#P^^P`XbX]\ ST VXd`T' Tb ZTa `vRX^XT\ba ^]c``PXT\b
PZ]`a PSWv`T` r ZP ^P`]X Sc U]\S' F#]cd`Tg ^Pa ZP ^] b̀T Sc `vU`XVv`PbTc` b`]^ U`v_cT[[T\b)

i <v^]aTg ZP dXP\ST Tb ZTa ^]Xaa]\a ZPdva $T[QPZZva ]c T\dTZ]^^va SP\a Sc ^ZPabX_cT% _cT d]ca ^`vd]fTg
I#ZYNQNXJW IFSX QJX +', OTZWX XZN[FSYX IFSX QF XJHYNTS NSKbWNJZWJ IZ HTRUFWYNRJSY WbKWNLbWFYJZW $FZ'IJXXZX IZ
R][^P`bX[T\b r ZvVc[Ta%' RP` XZ a#PVXb ST ZP aTRbX]\ ZP ^Zca U`]XST' RTZZT ]UU`P\b ZTa [TXZZTc`Ta R]\SXbX]\a ST
ab]RYPVT)

i M]ca ^]cdTg ^ZPRT` ZTa U`cXba Tb ZvVc[Ta SP\a ZT R][^P`bX[T\b r ZvVc[Ta aP\a T[QPZZPVT)

5YWZL\^TWPX^ NYXRkVL^P_\
i MTcXZZTg cbXZXaT` ZT R][^P`bX[T\b R]\VvZPbTc` ST d]b`T `vU`XVv`PbTc` ^]c` ab]RYT` ZTa PZX[T\ba R]\VTZva ^T\SP\b

c\T Z]\VcT Sc`vT Tb ^]c` ^`]ScX`T ST ZP VZPRT)
i H]c` ]QbT\X` ZP RP^PRXbv [PeX[PZT Sc R][^P`bX[T\b R]\VvZPbTc '̀ cbXZXaTg ZTa RZPfTbbTa ST dT``T ^]c` ZTa aTRbX]\a

ac^v`XTc`T Tb []fT\\T) H]c` ZP aTRbX]\ X\Uv`XTc`T' cbXZXaTg ZT ^P\XT` X\Uv`XTc )̀
i =J UQFHJ^ UFX QF STZWWNYZWJ VZJ [TZX HTSLJQJ^ UTZW QF UWJRNcWJ KTNX F[JH QF STZWWNYZWJ IbO` HTSLJQbJ(
i M]ca STdTg R]\VTZT` ZP \]c``Xbc`T r R]\VTZT` $dXP\ST' dXP\ST WPRWvT' ^]Xaa]\' TbR)% T\ ZP SXdXaP\b T\ ^]`bX]\a

R]\a][[PQZTa T\ c\T U]Xa)
i FT `TR]\VTZTg ^Pa STa PZX[T\ba _cX ]\b vbv SvR]\VTZva) ;TZP ^]c``PXb `T^`vaT\bT` c\ SP\VT` ^]c` d]b`T aP\bv'

T\ `PXa]\ STa `Xa_cTa S#X\b]eXRPbX]\ PZX[T\bPX`T)
i FT ^ZPRTg ^Pa ST ^ZPba RWPcSa SP\a R]\b`T R]\VvZPbTc` PdP\b _c#XZa PXT\b `TU`]XSX) ;TZP ^]c``PXb \cX`T Pce Pcb`Ta

PZX[T\ba R]\VTZva SP\a ZT R]\VvZPbTc )̀
i D]`a_cT d]ca PRWTbTg ST ZP \]c``Xbc`T ac`VTZvT' Paac`Tg(d]ca _c#TZZT P vbv R]\VTZvT SP\a STa R]\SXbX]\a

PSP^bvTa Tb _cT ZT ^P_cTb \#Tab ^Pa SvRWX`v)
i D]`a_cT d]ca ab]RYTg ST ZP \]c``Xbc`T R]\VTZvT' ZTa R]\SXbX]\a ST ab]RYPVT ac` Z#T[QPZZPVT S]XdT\b wb`T

]QaT`dvTa r b]cb ^`Xe) p SvUPcb S#Te^ZXRPbX]\' ZP \]c``Xbc`T S]Xb wb`T R]\a][[vT SP\a ZTa ^Zca Q`TUa SvZPXa)
i JX Z#T[QPZZPVT S#c\ PZX[T\b ac`VTZv P ^ X̀a Z#Wc[XSXbv Tb SvVPVT c\T ]STc` SvaPV`vPQZT' ZP \]c``Xbc`T ^Tcb

Pd]X` vbv ab]RYvT SP\a STa R]\SXbX]\a X\P^^`]^`XvTa ^`vRvST[[T\b Tb wb`T ^v`X[vT) F#PRWTbTg ^Pa RT bf^T
S#PZX[T\ba !

i DTa Sc`vTa ST ab]RYPVT ST ZP \]c``Xbc`T ac`VTZvT Sv^T\ST\b ST ZP bT[^v`Pbc`T P[QXP\bT' ST ZP U`v_cT\RT
S#]cdT`bc`T Tb ST UT`[Tbc`T STa ^]`bTa' STa ^P`P[ub`Ta Sc bWT`[]abPb' Sc bf^T ST \]c` X̀bc`T Tb Sc bT[^a
bHTZQb IJ Q#FHMFY IJ QF STZWWNYZWJ ` XTS UQFHJRJSY IFSX QJ HTSLbQFYJZW( @JXUJHYJ^ YTZOTZWX QJX NSXYWZHYNTSX XZW
Q#JRGFQQFLJ JY SJ IbUFXXJ^ OFRFNX QF IZWbJ IJ XYTHPFLJ NSINVZbJ(

i D]`a STa ^P\\Ta ST R]c`P\b ^`]Z]\VvTa' \#]cd`Tg ^Pa ZP ^]`bT Sc R][^P`bX[T\b R]\VvZPbTc )̀ D]`a STa ^P\\Ta
ST R]c`P\b ^`]Z]\VvTa' \T `TR]\VTZTg ^Pa d]a PZX[T\ba Tb R]\a][[Tg(ZTa Sua _cT ^]aaXQZT)

i F]bTg _cT aX d]ca a]cWPXbTg ]cd`X` ZP ^] b̀T Sc R]\VvZPbTc` X[[vSXPbT[T\b P^`ua UT`[Tbc`T' d]ca Pc`Tg Sc [PZ
r Z#]cd`X )̀ ;TZP Tab b]cb r UPXb \]`[PZ ! 8^`ua Pd]X` PbbTX\b aP R]\SXbX]\ S#v_cXZXQ`T' ZP ^]`bT a#]cd`X`P UPRXZT[T\b)

?Y^P TWZY\^LX^P 1
i DTa PZX[T\ba R]\VTZva' c\T U]Xa SvR]\VTZva' S]XdT\b wb`T RcXba R][[T STa PZX[T\ba U`PXa) JiXZa \T a]\b ^Pa RcXba

P^`ua ZTc` SvR]\VvZPbX]\' XZa \T S]XdT\b B8E8AJ wb`T `TR]\VTZva)
i DT V]{b ST RT`bPX\Ta v^XRTa ^`vaT\bTa SP\a ZTa ^ZPba RcXaX\va $P\Xa' QPaXZXR' R`Taa]\' dX\PXV`T' v^XRTa Paa]`bXTa'

LNSLJRGWJ& FNQ& TNLSTS& RTZYFWIJ& YM]R& RFWOTQFNSJ& UTN[WJ STNW& JYH(% UJZY HMFSLJW JY IJ[JSNW UQZX KTWY FUWcX ZS
XYTHPFLJ UWTQTSLb( 3NSXN& S#FOTZYJ^ UFX IJ VZFSYNYbX I#bUNHJX J\HJXXN[JX ` QF STZWWNYZWJ VZJ [TZX XZWLJQJ^& TZ
S#FOTZYJ^ QnbUNHJ IbXNWbJ VZnFUWcX IbHTSLbQFYNTS IZ UQFY(

i DP ^v X̀]ST ST ab]RYPVT STa PZX[T\ba Sv^T\S ST ZiWcXZT cbXZXavT) DP [P`VP`X\T' ZP V`PXaaT ST dTPc' ZiWcXZT Si]ZXdT
Tb ZT QTc``T a]\b P^^`]^`Xva' bP\SXa _cT ZiWcXZT ST RPRPWcubT Tb ZP V`PXaaT ST ^]`R S]XdT\b wb`T vdXbvTa)

i DP \]c``Xbc`T ZX_cXST S]Xb wb`T R]\VTZvT SP\a STa `vRX^XT\ba T\ ^ZPabX_cT Tb ZTa Pcb`Ta PZX[T\ba S]XdT\b wb`T
HTSLJQbX XTZX oQR UQFXYNVZJ TZ IFSX IJX XFHMJYX IJ HTSLbQFYNTS(

i AZ \#Tab ^Pa ^]aaXQZT ST RWP\VT` ZT aT\a S#]cdT`bc`T STa ^]`bTa ST d]b`T P^^P`TXZ Z]`a_cT STa ^]XV\vTa a]\b
X\abPZZvTa ac` ZP ^]`bT)

i BTZYJKTNX& NQ JXY UTXXNGQJ IJ RTINoJW QJ XJSX I#TZ[JWYZWJ IJX UTWYJX XZW QJX RTIcQJX XFSX UTNLSbJ(
i JX ZT aT\a S#]cdT`bc`T STa ^]`bTa ST d]b`T P^^P`TXZ ^Tcb wb`T RWP\Vv' d]ca ^]cdTg R]\bPRbT` ZT aT`dXRT P^`ua(

dT\bT)
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M]b`T `vU`XVv`PbTc` d]ca PdT b̀Xb aX ZTa bT[^v`Pbc`Ta Sc `vU`XVv`PbTc` Tb Sc R]\VvZPbTc` a]\b r STa \XdTPce X\P^^`]^`Xva
TZ QTWXVZJ Q#FUUFWJNQ UWbXJSYJ ZSJ UFSSJ( ;JX HTIJX I#F[JWYNXXJRJSY X#FKoHMJSY XZW QJX NSINHFYJZWX IZ HTSLbQFYJZW JY
Sc `vU`XVv`PbTc )̀

EIA7 6!7CC7FC D;9?;8;53E;@? >@E;8 D@=FE;@?

7'(
8dT`bXaaT[T\b Sc

RP^bTc`
;]\bPRbTg ZT aT`dXRT S#PaaXabP\RT
JWP`^ Sua _cT ^]aaXQZT)

7')
8dT`bXaaT[T\b Sc

RP^bTc`
;]\bPRbTg ZT aT`dXRT S#PaaXabP\RT
JWP`^ Sua _cT ^]aaXQZT)

7'*
8dT`bXaaT[T\b Sc

RP^bTc`
;]\bPRbTg ZT aT`dXRT S#PaaXabP\RT
JWP`^ Sua _cT ^]aaXQZT)

7'-
8dT`bXaaT[T\b Sc

RP^bTc`
;]\bPRbTg ZT aT`dXRT S#PaaXabP\RT
JWP`^ Sua _cT ^]aaXQZT)

7'.
8dT`bXaaT[T\b Sc

RP^bTc`
;]\bPRbTg ZT aT`dXRT S#PaaXabP\RT
JWP`^ Sua _cT ^]aaXQZT)

7'/
8dT`bXaaT[T\b ST

QPaaT bT\aX]\

DP ^cXaaP\RT vZTRb`X_cT
ST Z#P^^P`TXZ Tab ^PaavT T\

STaa]ca ST ,2+ M)

( ;Tb PdT`bXaaT[T\b \#X\SX_cT
^Pa c\T ^P\\T ST Z#P^^P`TXZ)
=\ TUUTb' Z#T``Tc` ^T`[Tb
S#vdXbT` STa S][[PVTa Pc
R][^`TaaTc )̀

( ZP bT\aX]\ U]c`\X ^P` ZT
U]c`\XaaTc` S#vZTRb`XRXbv Tab b`]^
UPXQZT

JX RTb PdT`bXaaT[T\b ^T`aXabT'
R]\bPRbTg ZT aT`dXRT SiPaaXabP\RT
JWP`^ Sua _cT ^]aaXQZT)

7'0
DT R][^P`bX[T\b

R]\VvZPbTc` \iTab ^Pa
XZKoXFRRJSY KWTNI(

;T SfaU]\RbX]\\T[T\b
^Tcb ac`dT\X` r ZP acXbT

S#c\T ^P\\T ST R]c`P\b ST
Z]\VcT Sc`vT)

,) IvVZTg ZP bT[^v`Pbc`T Sc
R]\VvZPbTc` Pce dPZTc`a ^Zca
U`]XSTa ]c `vVZTg ZP ac^T`
R]\VvZPbX]\) M]ca ^]c``Tg
PX\aX ac^^`X[T` ZT R]ST
S#T``Tc` c\T U]Xa ZP bT[^v`Pbc`T
`T_cXaT PbbTX\bT) ?P`STg ZTa
UTWYJX KJWRbJX FoS IJ WbIZNWJ
ZT bT[^a \vRTaaPX`T ^]c`
PbbTX\S`T ZP Q]\\T bT[^v`Pbc`T)

-) ITbX`Tg b]ca ZTa PZX[T\ba _cX
]\b SvR]\VTZv Z]`a_cT RTbbT
T``Tc` a#Tab ^`]ScXbT) AZa
S]XdT\b wb`T cbXZXava SP\a c\
Q`TU SvZPX)

.) =#FOTZYJ^ UFX I#FQNRJSYX
U`PXa SP\a ZT R][^P`bX[T\b
R]\VvZPbTc` bP\b _cT Z#T``Tc`
^T`aXabT Tb _cT ZP bT[^v`Pbc`T
R]``TRbT \#Tab ^Pa PbbTX\bT)

JX RTb PdT`bXaaT[T\b ^T`aXabT'
R]\bPRbTg ZT aT`dXRT SiPaaXabP\RT
JWP`^ Sua _cT ^]aaXQZT))
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DT `Y^\P \kQ\TRk\L^P_\ XP QYXN T̂YXXP ZL] 2
i N P(b(XZ R]c^c`T ST R]c`P\b 7
i ;F oHMJ F'Y'JQQJ bYb GNJS GWFSHMbJ IFSX QF UWNXJ2
i ;J KZXNGQJ IJ QF UWNXJ XZW QFVZJQQJ QF oHMJ JXY GWFSHMbJ TZ QJ KZXNGQJ UWNSHNUFQJ F'Y'NQ J\UQTXb2
i ;F UWNXJ JXY'JQQJ JSITRRFLbJ2 ?TZW [bWNoJW& GWFSHMJ^ [TYWJ WbKWNLbWFYJZW ` ZSJ FZYWJ UWNXJ UTZW [TNW XN YTZY

U]\RbX]\\T \]`[PZT[T\b)

3`P\ T̂]]PWPX^] OP] NYWWLXOP] 2
AN QJX YJRUbWFYZWJX IJX HTRUFWYNRJSYX IJ WbKWNLbWFYNTS JY IJ HTSLbQFYNTS SJ XTSY UFX IboSNJX IFSX QJX SN[JFZ\
P^^`]^`Xva' ]c aX ZiP^^P`TXZ R]\\Pxb c\ ^`]QZu[T' d]b`T `vU`XVv`PbTc` d]ca ^`vdXT\S`P) DTa R]STa SiPdT`bXaaT[T\b
P^^P`PXaaT\b ac` ZTa vR`P\a ST `vVZPVT STa R][^P`bX[T\ba R]\VvZPbTc` Tb `vU`XVv`PbTc )̀

DT `Y^\P \kQ\TRk\L^P_\ kWP^ OP] M\_T^] 2

4\_T^] XY\WL_a

4\_T^ OP N\L[_PWPX^ "N\L[_PWPX^ OP VL RVLNP# 1
i ;T Q`cXb aT UPXb T\bT\S`T ^T\SP\b ZT ^`]RTaaca ST SvVXd`PVT Pcb][PbX_cT)
i L\T U]Xa _cT ZiP^^P`TXZ P vbv `TU`]XSX Tb RWPcUUv $^Wv\][u\T ST SXZPbPbX]\ ST ZiP^^P`TXZ%)
AP^T^ M\_T^ OP N\L[_PWPX^1 9`cXb T\bT\Sc _cP\S ZT bWT`[]abPb PRbXdT ]c SvaPRbXdT ZT R][^`TaaTc )̀
4\_T^ O_ NYWZ\P]]P_\1 4nJXY QJ GWZNY STWRFQ IZ RTYJZW( ;J GWZNY XNLSNoJ VZJQ QJ HTRUWJXXJZW KTSHYNTSSJ
\]`[PZT[T\b) qbP\b S]\\v _cT ZT R][^`TaaTc` R][[T\RT r ^TX\T r U]\RbX]\\T '̀ XZ ^Tcb SP\a c\ ^`T[XT` bT[^a
v[Tbb`T STa Q`cXba ^T\SP\b _cTZ_cT bT[^a)
4\_T^] OP MY_TVVYXXPWPX^1 ;T Q`cXb aT UPXb T\bT\S`T Z]`a_cT ZT ZX_cXST Sc `vU`XVv`P\b aivR]cZT r b`PdT`a ZTa bcfPce
r ZiX\bv`XTc` Sc afabu[T)
4\_T^ OekNY_VPWPX^ OePL_1 9`cXb SivR]cZT[T\b \]`[PZ ST ZiTPc SP\a ZT `vRX^XT\b SivdP^]`PbX]\ ^T\SP\b ZT
^`]RTaaca ST SvVXd`PVT) ;T a]\ ^Tcb wb`T T\bT\Sc ^T\SP\b ZT ^`]RTaaca ST SvVXd`PVT _cX aT UPXb r ZiX\bv`XTc` ST
ZiP^^P`TXZ)
$36.5 )* 426+=*0*15 )"'.3# ;iTab ZT Q`cXb \]`[PZ Sc dT\bXZPbTc )̀ ;T Q`cXb ^Tcb aT UPX`T T\bT\S`T r RPcaT ST
ZP RX`RcZPbX]\ ST ZiPX` SP\a ZTa `vU`XVv`PbTc`a PdTR bTRW\]Z]VXT aP\a VXd`T r [Tac`T _cT ZT afabu[T U]\RbX]\\T
\]`[PZT[T\b)

DT VP] MY\O] OP VL NL\\Y]]P\TP O_ \kQ\TRk\L^P_\ [_T ]YX^ PX NYX^LN^ L`PN VP UYTX^ OP VL ZY\^P ]YX^ NSL_O]2
6S bYb STYFRRJSY $IFSX IJX HQNRFYX HMFZIX%& QJX XZWKFHJX VZN XTSY FZ HTSYFHY IZ OTNSY IZ WbKWNLbWFYJZW UJZ[JSY dYWJ
RWPcSTa ^T\SP\b ZT U]\RbX]\\T[T\b Sc R][^`TaaTc )̀ ;T ^Wv\][u\T Tab b]cb r UPXb \]`[PZ)

DT VeTX^k\TP_\ O_ \kQ\TRk\L^P_\ OP`TPX^ S_WTOP 1
i K]ca ZTa PZX[T\ba a]\b(XZa QXT\ T[QPZZva 7 DTa `vRX^XT\ba a]\b(XZa avRWva PdP\b Siwb`T ^ZPRva SP\a ZT `vU`XVv`PbTc`7
i DTa ^]`bTa Sc `vU`XVv`PbTc` a]\b(TZZTa ]cdT`bTa b`]^ a]cdT\b7 D]`a_cT d]ca ]cd`Tg ZP ^]`bT Sc `vU X̀Vv`PbTc '̀

ZiWc[XSXbv ST ZiPX` _cX aT b`]cdT SP\a ZP ^XuRT ^v\ub`T SP\a ZiP^^P`TXZ) JX ZT \XdTPc SiWc[XSXbv ST ZP ^XuRT Tab
^P`bXRcZXu`T[T\b vZTdv' ^Zca ZP ^]`bT Tab ]cdT b̀T' ^Zca dXbT Z#Wc[XSXbv aT U]`[T`P)

EIA7 6!7CC7FC D;9?;8;53E;@? >@E;8 D@=FE;@?

7('
DT R][^P`bX[T\b

`vU`XVv`PbTc` \iTab ^Pa
XZKoXFRRJSY KWTNI

5P ZSkXYWjXP ZP_^ ]P
Z\YO_T\P 1
( p ZP acXbT r c\T ^P\\T

ST R]c`P\b ST Z]\VcT
Sc`vT 6

( 8^`ua _cT STa PZX[T\ba
RWPcSa ]\b vbv ^ZPRva
SP\a ZT `vU`XVv`PbTc )̀

,) IvVZTg ZP bT[^v`Pbc`T Sc
`vU`XVv`PbTc` Pce dPZTc`a ^Zca
U`]XSTa ]c `vVZTg ZP ac^T`
`vU`XVv`PbX]\) M]ca ^]c``Tg
PX\aX ac^^`X[T` ZT R]ST
S#T``Tc` c\T U]Xa ZP bT[^v`Pbc`T
`T_cXaT PbbTX\bT) ?P`STg ZTa
UTWYJX KJWRbJX FoS IJ WbIZNWJ
ZT bT[^a \vRTaaPX`T ^]c`
PbbTX\S`T ZP Q]\\T bT[^v`Pbc`T)

-) <vVPVTg Z#T[^ZPRT[T\b r
Z#PdP\b STa b`]ca Sc RP\PZ
S#vdPRcPbX]\ S#PX` Tb vdXbTg ST
^ZPRT` ZTa PZX[T\ba ^`ua Sc
RP^bTc )̀

JX RTb PdT`bXaaT[T\b ^T`aXabT'
R]\bPRbTg ZT aT`dXRT SiPaaXabP\RT
JWP`^ Sua _cT ^]aaXQZT)

7((
DT R][^P`bX[T\b

`vU`XVv`PbTc` Tab b`]^
U`]XS

<XdT`a

,) DbWNoJ^ XN QJ RTIJ AZUJW
`TU`]XSXaaT[T\b Tab PRbXdv)

-) 9PXaaTg ZP bT[^v`Pbc`T Sc
R][^P`bX[T\b `vU`XVv`PbTc`

.) DbWNoJ^ XN QJX TWNoHJX XTSY
SvVPVva

JX RTb PdT`bXaaT[T\b ^T`aXabT'
R]\bPRbTg ZT aT`dXRT SiPaaXabP\RT
JWP`^ Sua _cT ^]aaXQZT)
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i AZ Tab b]cb r UPXb \]`[PZ _cT STa V]cbbTa aT U]`[T\b ac` ZP ^P`]X P``Xu`T acXbT Pc ^`]RTaaca ST SvVXd`PVT
Pcb][PbX_cT) $<P\a ZTa []SuZTa abPbX_cTa%

DT VP] ZY\^P] XP ]eY_`\PX^ P^ XP ]P QP\WPX^ ZL] MTPX 1
i DTa T[QPZZPVTa ST ST\`vTa T[^wRWT\b(XZa ZTa ^] b̀Ta ST aT UT`[T`7
i DTa R][^P`bX[T\ba ST ^]`bT' ZTa RZPfTbbTa Tb ZTa vbPVu`Ta a]\b(XZa QXT\ ^ZPRva7
i ;JX OTNSYX IJ UTWYJ XTSY'NQX IbKJHYZJZ\ TZ ZXFLbX2
i M]b`T `vU`XVv`PbTc` `T^]aT(b(XZ ac` c\ a]Z ^ZPb7

C7>3CBF7D ;>A@CE3?E7D 1
i DP U]\RbX]\ ST ^`]bTRbX]\ Sc R][^`TaaTc` aT`P PRbXdvT P^`ua c\T R]c^c`T vZTRb`X_cT a]cSPX\T ]c P^`ua ZT

SvQ`P\RWT[T\b ST ZiP^^P`TXZ' ^P`RT _cT ZT VPg R]\bT\c SP\a ZT afabu[T ST `TU`]XSXaaT[T\b \iTab ^Pa T\R]`T
abPQXZXav) M]b`T `vU`XVv`PbTc` Sv[P``T`P P^`ua 0 [X\cbTa' d]ca \iPdTg ^Pa r d]ca X\_cXvbT )̀

i <vQ`P\RWTg d]b`T P^^P`TXZ aX d]ca \T R][^bTg ^Pa ZicbXZXaT` ^T\SP\b Z]\VbT[^a $^T\SP\b ZTa dPRP\RTa Sivbv
^P` TeT[^ZT%) FTbb]fTg d]b`T P^^P`TXZ R]\U]`[v[T\b Pce R]\aXV\Ta S]\\vTa SP\a ZP aTRbX]\ / Tb ZPXaaTg ZTa
UTWYJX TZ[JWYJX UTZW b[NYJW QnMZRNINoHFYNTS JY QF KTWRFYNTS IJ RFZ[FNXJX TIJZWX(

i JX d]ca `Ta^TRbTg b]cbTa ZTa R]\aXV\Ta RX(STaaca Tb _cT ZT ^`]QZu[T ^T`aXabT _cP\S([w[T' dTcXZZTg R]\bPRbT`
d]b`T aT`dXRT PV`vv ZT ^Zca ^`]RWT)

i DiP^^P`TXZ _cT d]ca dT\Tg SiPR_cv`X` P vbv UPQ X̀_cv ^]c` wb`T cbXZXav SP\a c\ RPS`T S][TabX_cT Tb \T ^Tcb
XJW[NW VZn` HJYYJ oS( 8Q SJ XFZWFNY dYWJ FIFUYb ` IJX oSX HTRRJWHNFQJX TZ FZYWJX( AN QJ HTSXTRRFYJZW ZYNQNXJ
ZiP^^P`TXZ Sic\T [P\Xu`T _cX \iTab ^Pa R]\U]`[T r RTa RP`PRbv`XabX_cTa' \]ca a]cZXV\]\a _cT ZT R]\ab`cRbTc`
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,) ;FNXXJ^ YTZOTZWX [TX FQNRJSYX WJKWTNINW F[FSY IJ QJX XYTHPJW IFSX QnFUUFWJNQ

-) <vVTZTg ZTa PZX[T\ba SP\a ZT R][^P`bX[T\b `vU`XVv`PbTc '̀ RTRX PXST r vR]\][XaT` ST Ziv\T`VXT)

JX d]ca PdTg QTa]X\ SiPaaXabP\RT' R]\bPRbTg ZP @GKDAF= ;GFJGEE8K=LI ]c ZT aT`dXRT P^`ua(dT\bT ^]c` STa
X\U]`[PbX]\a R][^Zv[T\bPX`Ta Pc \c[v`] acXdP\b 5

@GKDAF= ;GFJGEE8K=LI

GcdT`b Sc Zc\SX Pc dT\S`TSX ST 4W++ r ,3W.+
=b ZT aP[TSX ST 4W++ r ,2W.+
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