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7O Z\YN_S^ \uZYXN K_a OaSQOXMO] NO ^Y_^O] VO] NS\OM^S`O] O_\YZuOXXO] OX `SQ_O_\
KSX]S [_jq ^Y_^O] VO] XY\WO] RK\WYXS]uO] MY\\O]ZYXNKX^O]$ [_S Z\u`YSOX^ VO
WK\[_KQO 79&
HO_SVVOc `S]S^O\ UUU#QG@PNGMKD@NNJH@LBDQ#BMK ZY_\ _XO MYZSO uVOM^\YXS[_O
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<DBWBJ@FD
k 7O\^KSX] MYWZY]KX^] O^ V!OWLKVVKQO NO `Y^\O WKMRSXO YX^ u^u PKL\S[_u] q
ZK\^S\ NO WK^u\SK_a \OMbMVu]&
k ?O] ZStMO] OX ZVK]^S[_O ]YX^ WK\[_uO] NO] KL\u`SK^SYX] SX^O\XK^SYXKVO] 2
"4C93 $ 4CE3 $ 4CB@3$ 4CC3$ #
k ?O] ZStMO] OX MK\^YX YX^ u^u PKL\S[_uO] q ZK\^S\ NO ZKZSO\ \OMbMVu O^ NYS`OX^
v^\O WS]O] K_ \OL_^ NKX] VO] MYX^KSXO\] NO \OMbMVKQO ZY_\ NuMRO^] NO ZKZSO\&
k 8O ^OV] WK^u\SK_a XO NYS`OX^ ZK] v^\O ZVKMu] NKX] NO] ZY_LOVVO] Y\NSXKS\O]&
>V] NYS`OX^ v^\O NuZY]u] NKX] _X MOX^\O NO \OMbMVKQO&
k 7YX^KM^Oc VO MOX^\O KNKZ^u ZY_\ YL^OXS\ ZV_] N!SXPY\WK^SYX] ]_\ VO] Wu^RYNO]
O^ ZYSX^] NO \uM_Zu\K^SYX&
=[S\_ZNaV\[` QR `tPb_Vat

>\_`^bR c\b` ]_R[Rg YVc_NV`\[ QR c\a_R ZNPUV[R
k Hu\SPSOc ]S `Y^\O WKMRSXO Y_ ]YX OWLKVVKQO ]YX OXNYWWKQu]& AO NuWK\\Oc
TKWKS] _XO WKMRSXO OXNYWWKQuO N!_XO [_OVMYX[_O WKXSt\O$ K]]_\Oc%`Y_]
NO MYX^KM^O\ _X MOX^\O NO ]O\`SMO KZ\t]%`OX^O K_^Y\S]u&
k 8uLKVVOc V!KZZK\OSV ^OV [_!SXNS[_u O^ NuLK\\K]]Oc%`Y_] NO V!OWLKVVKQO ]OVYX
VO] \tQVO] OX `SQ_O_\&

k 7RYS]S]]Oc _X OWZVKMOWOX^ KNKZ^u$ ]y\ O^ ZVKX ZY_\ SX]^KVVO\ VK WKMRSXO&
k 9PPOM^_Oc V!SX]^KVVK^SYX O^ VO \KMMY\NOWOX^ NO `Y^\O WKMRSXO OX \O]ZOM^KX^ VO]
SX]^\_M^SYX]&
k 7O^^O WKMRSXO XO NYS^ v^\O \uZK\uO O^ SX]^KVVuO [_O ZK\ _X MOX^\O NO ]O\`SMO
KZ\t]%`OX^O K_^Y\S]u&
k A!_^SVS]Oc [_O NO] ZStMO] NO \OMRKXQO Y\SQSXKVO] K`OM MO^^O WKMRSXO&
k 5`KX^ V!SX]^KVVK^SYX$ K]]_\Oc%`Y_] [_O VK WKMRSXO O]^ NuL\KXMRuO&
k Hu\SPSOc [_O VO ]b]^tWO NO P_]SLVO uVOM^\S[_O SX^u\SO_\ O]^ \KMMY\Nu ]OVYX VK
\uQVOWOX^K^SYX&
k FY_] VO] \KMMY\NOWOX^] uVOM^\S[_O] NYS`OX^ MY\\O]ZYXN\O K_a `KVO_\] NO VK
ZVK[_O ]SQXKVu^S[_O&
k 5]]_\Oc%`Y_] ]ZuMSKVOWOX^ [_O VK WKMRSXO XO ]YS^ ZK] K_%NO]]_] N_ MrLVO
N!KVSWOX^K^SYX uVOM^\S[_O&
k A!_^SVS]Oc TKWKS] NO \KVVYXQO Y_ NO W_V^SZ\S]O ZY_\ OPPOM^_O\ VO \KMMY\NOWOX^&
?K Z\S]O NYS^ v^\O PKMSVOWOX^ KMMO]]SLVO KZ\t] V!SX]^KVVK^SYX NO VK WKMRSXO&
k 5Z\t] V!SX]^KVVK^SYX NO VK WKMRSXO NKX] _X OWZVKMOWOX^ KNu[_K^$ PKS^O]%VK
^Y_\XO\ q `SNO ZY_\ VK Z\OWSt\O PYS]&
8[ baVYV`NaV\[ ^b\aVQVR[[R
k 7O^^O WKMRSXO O]^ MYXs_O ZY_\ _XO _^SVS]K^SYX NYWO]^S[_O$ XO V!_^SVS]Oc ZK]
q N!K_^\O] PSX]&
?!_]KQO MYWWO\MSKV N_ VK`O%`KS]]OVVO KXX_VO\K VK QK\KX^SO&
k AO WYX^Oc ZK]$ XO `Y_] K]]ObOc ZK] O^ XO ZVKMOc ZK] NO ZYSN] ]_\ VK ZY\^O
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VY\][_O MOVVO%MS O]^ Y_`O\^O$ V!KZZK\OSV ZY_`KX^ LK]M_VO\&
k A!_^SVS]Oc TKWKS] NO Nu^O\QOX^ Y_ NO Z\YN_S^ NO \SXsKQO XYX MYXs_ ]ZuMSKVO%
WOX^ ZY_\ VO] VK`O%`KS]]OVVO& AY^\O MYWZKQXSO NuMVSXO ^Y_^O \O]ZYX]KLSVS^u ZY_\
VO] NYWWKQO] OX \u]_V^KX^&
k ?!OK_ NO VK ]OM^SYX VK`KQO NO VK WKMRSXO X!O]^ ZK] ZY^KLVO$ `O_SVVOc XO ZK] VK
LYS\O&
k AO ZVKMOc ZK] N!KQOX^] MRSWS[_O] NO NS]]YV_^SYX ^OV] [_O NO] ]YV`KX^] NKX] VK
]OM^SYX VK`KQO NO VK WKMRSXO$ MOMS ZY_`KX^ ZY]O\ _X \S][_O N!OaZVY]SYX&
k Hu\SPSOc [_O VO] ZVK]^S[_O] \u]S]^OX^ q VK MRKVO_\ K`KX^ VO VK`KQO&
k 7O^ KZZK\OSV ZO_^ v^\O _^SVS]u ZK\ NO] OXPKX^] NO ZV_] NO 0 KX] O^ NO] ZO\%
]YXXO] K_a MKZKMS^u] ZRb]S[_O]$ ]OX]Y\SOVVO] Y_ WOX^KVO] \uN_S^O] Y_ WKX%
[_KX^ N!OaZu\SOXMO O^ NO MYXXKS]]KXMO] ]!SV] ]YX^ ]_ZO\`S]u] Y_ ]!SV] YX^ \Os_
NO] SX]^\_M^SYX] MYXMO\XKX^ V!_^SVS]K^SYX NO MO^ KZZK\OSV OX ^Y_^O ]y\O^u O^ MYW%
Z\OXXOX^ VO] \S][_O] MY_\_]& ?O] OXPKX^] XO NYS`OX^ ZK] TY_O\ K`OM V!KZZK\OSV&
?O XO^^YbKQO O^ V!OX^\O^SOX ZK\ V!_^SVS]K^O_\ XO NYS`OX^ ZK] v^\O OPPOM^_u] ZK\ NO]
OXPKX^] XYX ]_ZO\`S]u]&
k AO ZVKMOc ZK] N!YLTO^] SXKNKZ^u] Y_ ZV_] VY_\N] [_O VK MKZKMS^u NO MRK\QO
N_ ZKXSO\ NKX] `Y^\O WKMRSXO& E=5DC XO ]K_\KS^ v^\O ^OX_ \O]ZYX]KLVO NO]
NYWWKQO] ]_\ VO] ZStMO] SX^u\SO_\O]&
k HY^\O VK`O%`KS]]OVVO XO NYS^ ZK] v^\O Y_`O\^ N_\KX^ ]YX PYXM^SYXXOWOX^& GX
NS]ZY]S^SP NO ]uM_\S^u K]]_\O\K [_O VK WKMRSXO ]!K\\v^O OX MK] N!Y_`O\^_\O&
k AO VKS]]Oc ZK] VK ZY\^O Y_`O\^O ZY_\ u`S^O\ VO] KMMSNOX^]&
k CVKMOc VO] MY_^OK_a O^ K_^\O] YLTO^] ZYSX^_] NKX] VO ZKXSO\ q MY_`O\^] OX
ZVKsKX^ VK VKWO `O\] VO LK]&
k ES VO MY\NYX N!KVSWOX^K^SYX O]^ OXNYWWKQu$ SV NYS^ v^\O \OWZVKMu ZK\ E=5DC
Y_ _X NO ]O] KQOX^] N!OX^\O^SOX&
4cR_aV``RZR[a 2 AO \O]^Oc ZK] NO`KX^ VK ZY\^O VY\][_O VO ]SQXKV N!Y_`O\^_\O
K_^YWK^S[_O O]^ K_NSLVO&
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?Y\][_O `Y_] Nu^O\WSXOc V!OWZVKMOWOX^ NO `Y^\O WKMRSXO$ PKS^O] K^^OX^SYX q
MRYS]S\ _X OXN\YS^ `Y_] ZO\WO^^KX^ NO MRK\QO\ O^ NuMRK\QO\ PKMSVOWOX^ `Y^\O
`KS]]OVVO&
AO ZVKMOc ZK] `Y^\O WKMRSXO NKX] _X OWZVKMOWOX^ Yx SV O]^ ZY]]SLVO [_O VK
^OWZu\K^_\O KWLSKX^O NO]MOXNO OX NO]]Y_] NO (n7&
5`KX^ NO VK ZY]S^SYXXO\$ ]Y\^Oc VK WKMRSXO NO ]YX OWLKVVKQO OX ]_S`KX^ VO] K`O\%
^S]]OWOX^] ]S^_u] ]_\ V!OWLKVVKQO&
CY]S^SYXXOc VK WKMRSXO Z\t] N!_X \YLSXO^ N!OK_ Y_ N!_XO MYXN_S^O N!u`KM_K^SYX&
>V O]^ XuMO]]KS\O NO ZY]S^SYXXO\ `Y^\O WKMRSXO OX QK\NKX^ q V!O]Z\S^ [_O ]O] \KM%
MY\NOWOX^] XO ]O\YX^ ZK] KV^u\u] _XO PYS] OPPOM^_u]&
A!K^^\KZOc ZK] VK WKMRSXO ZK\ ]K ZY\^O Y_ ZK\ _X ZKXXOK_ ZY_\ VK NuZVKMO\&
;KS^O] K^^OX^SYX q QK\NO\ ]_PPS]KWWOX^ N!O]ZKMO ]_\ VO] Mw^u] NO VK WKMRSXO
KPSX NO ZY_`YS\ VK NuZVKMO\ MYXPY\^KLVOWOX^ `O\] V!K`KX^ O^ V!K\\St\O N_\KX^ ]YX
XO^^YbKQO&
5]]_\Oc%`Y_] [_O VO] ^_bK_a N!OX^\uO O^ NO ]Y\^SO NO V!OK_ XO ]YSOX^ ZK] uM\K]u]
N_\KX^ VO ZY]S^SYXXOWOX^ NO VK WKMRSXO& 5]]_\Oc%`Y_] K_]]S [_O VK WKMRSXO XO
]YS^ ZK] K_%NO]]_] N_ MrLVO uVOM^\S[_O&
5T_]^Oc VO] ZSON] KT_]^KLVO] NO VK WKMRSXO KPSX [_!OVVO ]YS^ ZVKXO O^ u[_SVSL\uO& ?O
ZY]S^SYXXOWOX^ KNu[_K^ NO VK WKMRSXO K]]_\O _XO Y_`O\^_\O O^ PO\WO^_\O ]KX]
Z\YLVtWO NO VK ZY\^O& ES VK ZY\^O NO `Y^\O WKMRSXO XO PO\WO ZK] MY\\OM^OWOX^$
`u\SPSOc ]S VK WKMRSXO O]^ ]^KLVO ]_\ VO ]YV& ES XuMO]]KS\O$ KT_]^Oc VO] ZSON] KT_]%

^KLVO] O^ K]]_\Oc%`Y_] [_O ]K ZY]S^SYX O]^ ]^KLVO&
<@BBMPCDKDLR DL D@S
?K ZVYWLO\SO SX^u\SO_\O NYS^ v^\O KNKZ^uO q V!SX]^KVVK^SYX N!_X VK`O%`KS]]OVVO& AY_]
\OMYWWKXNYX] K_]]S
N!SX]^KVVO\ _X PSV^\O q V!OX^\uO NO `Y^\O WKS]YX Y_ KZZK\^OWOX^ ZY_\ u`S^O\ ^Y_]
NYWWKQO] MK_]u] ZK\ _XO MYX^KWSXK^SYX "]KLVO$ K\QSVO$ \Y_SVVO$ O^M&&# ZY_`KX^
v^\O YMMK]SYXXOVVOWOX^ ^\KX]ZY\^uO ZK\ V!OK_ MY_\KX^O Y_ ZK\ VK ZVYWLO\SO
SX^u\SO_\O$ O^ ZY_\ OWZvMRO\ ^Y_^ Z\YLVtWO NO TK_XS]]OWOX^ O^ NO PY\WK^SYX NO
NuZw^] KZ\t] VO VK`KQO&

6<4B=FD8 %+ 2 =@EF4>>4F=A@ 78 >4 ?46<=@8
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>SW@S C!@JHKDLR@RHML DL D@S
A!_^SVS]Oc ZK] VO ^_bK_ N!KVSWOX^K^SYX OX OK_ NO `Y^\O
KXMSOXXO WKMRSXO& G^SVS]Oc ZV_^w^ VO XY_`OK_ ^_bK_ N!KVS%
WOX^K^SYX OX OK_ PY_\XS K`OM `Y^\O WKMRSXO& ES `Y_] NO%
`Oc MYXXOM^O\ _X ^_bK_ N!KVSWOX^K^SYX XO_P Y_ XYX _^SVS]u
NOZ_S] VYXQ^OWZ]$ PKS^O] MY_VO\ NO V!OK_ q ^\K`O\] VO ^_bK_
K`KX^ N!OPPOM^_O\ VO \KMMY\NOWOX^& 7YXXOM^Oc VO ^_bK_
N!KVSWOX^K^SYX OX OK_ NS\OM^OWOX^ ]_\ VO \YLSXO^ N!KVSWOX%
^K^SYX OX OK_& ?K Z\O]]SYX PY_\XSO ZK\ VO \YLSXO^ NYS^ v^\O
K_ WYSX] ($(+ @ZK O^ K_ ZV_] ) @ZK& ES VK Z\O]]SYX N!OK_
NuZK]]O ) @ZK$ _XO `KXXO NO ]_\Z\O]]SYX NYS^ v^\O SX]%
^KVVuO OX^\O V!KZZK\OSV O^ VK ^_bK_^O\SO&

GXO PYS] VO] \KMMY\NOWOX^] OPPOM^_u]$ VO \YLSXO^ NYS^ v^\O Y_`O\^ MYWZVt^OWOX^ O^
]YX u^KXMRuS^u NYS^ v^\O `u\SPSuO& CY_\ VK ]y\O^u NO `Y^\O WKMRSXO$ K]]_\Oc%`Y_]
NO ^Y_TY_\] PO\WO\ VO \YLSXO^ N!KVSWOX^K^SYX OX OK_ ]S V!KZZK\OSV XO NYS^ ZK] v^\O
_^SVS]u ZOXNKX^ _XO Zu\SYNO Z\YVYXQuO&

89>3 / GX ]b]^tWO KX^S%NuLY\NOWOX^
5[_K]^YZ O]^ _^SVS]u NKX] MO\^KSX] WYNtVO]&
ES _X 5[_K]^YZ O]^ _^SVS]u$ _XO ^OX]SYX uVO%
`uO OaS]^O& AO MY_ZOc ZK] VO ]b]^tWO KX^S%
NuLY\NOWOX^ 5[_K]^YZ& AO VO ZVSOc ZK] O^ XO
VO ^Y\NOc ZK]&

>SW@S C!ZT@BS@RHML CD J!D@S
?O ^_bK_ N!u`KM_K^SYX NO V!OK_ ZO_^ v^\O \KMMY\Nu ]YS^
NS\OM^OWOX^ q _X ^\Y_ N!u`KM_K^SYX NO V!OK_ Y_ K_ ]S%
ZRYX N!u`KM_K^SYX N!_X u`SO\&
9X _^SVS]KX^ _X ^_bK_ ZVSu ]ZuMSKV "]S NS]ZYXSLVO#$ V!OK_
ZO_^ v^\O u`KM_uO NS\OM^OWOX^ NKX] V!u`SO\ OX KMM\Y%
MRKX^ VO ^_bK_ ZVSu K_ LY\N NO V!u`SO\& 7O \KMMY\NO%
WOX^ NYS^ v^\O OX^\O -( O^ ))( MW N_ XS`OK_ N_ ]YV&
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FOa RS QOZQOW`S

S\ QOZQOW`S

>OWPZS bS\Sc`
S\ QOZQOW`S

bS\Sc` []gS\
S\ QOZQOW`S

bS\Sc` mZSdm

S\ QOZQOW`S

� G2 ?E�5�FE:=:D6C�=2 �> 2 49:?6�A@FC�=2 �AC6> :W C6�7@:D

r LScWZZSh dm`WzS` _cS ZSa OZW[S\bObW]\a S\ SOc Sb S\ mZSQb ẀQWbm Q]``Sa^]\RS\b Ocf dOZSc`a W\RW_cmSa RO\a ZSa
W\ab`cQbW]\a R#W\abOZZObW]\ RS ZO [OQVW\S)
r =\ZSdSh b]ca ZSa [Obm`WOcf R#S[POZZOUS RS Z#W\bm ẀSc` RS ZO [OQVW\S)
r FZOQSh RS Z#OR]cQWaaSc` R#SOc)
r 8X]cbSh , YU RS aSZ RO\a ZS Q][^O`bW[S\b j aSZ Sb `S[^ZWaaSh R#SOc Xca_c#j c\ \WdSOc Q]``Sa^]\RO\b j c\
_cOaW(RmP]`RS[S\b)
r HS[^ZWaaSh ZS Q][^O`bW[S\b j ^`]RcWb RS `W\lOUS)
& (T& � ( � *!% $ �� � �" �+ *!" !) � *!% $ �� � �" � �# � �  !$ �
+"68<;=?.902 12 7. 1F0.706J0.?6;9 12 7"2.@
F]c` _cS ZS ZOdOUS a#STTSQbcS Q]``SQbS[S\b' ZS ZOdS(dOWaaSZZS O PSa]W\ R#SOc R]cQS' Q#Sab j RW`S ^Sc QOZQOW`S)
<Sa `maWRca RS QOZQOW`S aS Rm^]aS`]\b Ocb`S[S\b ac` ZO dOWaaSZZS Sb ac` Z#W\bm`WSc` RS Z#O^^O`SWZ) ;SQW Oc`O c\
W[^OQb \mUObWT ac` ZSa ^S`T]`[O\QSa RS ZOdOUS' RS amQVOUS Sb RS P`WZZO\QS RS ZO [OQVW\S) F]c` QSbbS `OWa]\' c\
agabn[S OR]cQWaaO\b Sab cbWZWam RO\a ZSa ZOdS(dOWaaSZZSa) BS agabn[S OR]cQWaaO\b R]Wb ob`S `OT`OWQVWb Oz\ _c#WZ
T]\QbW]\\S OcaaW PWS\ Rc`O\b ZS ^`]QVOW\ ZOdOUS) F]c` QSZO' RSa aSZa RS ZOdS(dOWaaSZZS a]\b cbWZWama)

(6> A=:DD2 86�56�D6=
KbWZWaSh c\ aSZ OR]cQWaaSc` a^mQWz_cS[S\b Q]\lc
^]c` c\ caOUS S\ ZOdS(dOWaaSZZS) F]c` OX]cbS` ZS
aSZ OR]cQWaaSc '̀ `SbW`Sh RO\a c\ ^`S[WS` bS[^a
ZS ^O\WS` W\Tm`WSc` ^cWa ]cd`Sh ZS P]cQV]\ Rc
Q][^O`bW[S\b j aSZ S\ ZS TOWaO\b b]c`\S` RO\a ZS
aS\a W\dS`aS RSa OWUcWZZSa R#c\S []\b`S) � ���� � F]c`
ZO ^`S[Wn`S cbWZWaObW]\' `S[^ZWaaSh ZS Q][^O b̀W[S\b
RS , YU RS aSZ Sb R#SOc "+# Xca_c#j RmP]`RS[S\b
aW ^]aaWPZS) KbWZWaSh c\ S\b]\\]W` $\]\ T]c`\W% ",#
^]c` TOQWZWbS` ZS `S[^ZWaaOUS) 8^`na S\dW`]\ -+ j
.+ ZOdOUSa' OX]cbSh Rc aSZ RO\a ZO [OQVW\S Xca_c#j
QS _cS ZS Q][^O`bW[S\b a]Wb `S[^ZW $S\dW`]\ , YU%)
DS `S[^ZWaaSh ZS Q][^O`bW[S\b j aSZ R#SOc OdO\b ZO
^`S[Wn`S cbWZWaObW]\) D]ca `SQ][[O\R]\a R#cbWZWaS`
RSa aSZa OR]cQWaaSc`a S\ ^SbWba U`OW\a ]c S\ ^]cR`S)
D#cbWZWaSh ^Oa RS aSZ RS bOPZS RO\a d]b`S [OQVW\S'
ZSa ^S`T]`[O\QSa Rc Q][^O`bW[S\b j OR]cQWaaSc`
^]cdO\b RO\a QS QOa RmQZW\S` Oc Q]c`a Rc bS[^a)
B]`a_cS d]ca Rm[O``Sh ZO [OQVW\S' ZS Q][^O`bW[S\b
j aSZ aS `S[^ZWb R#SOc) FZOQSh R]\Q ZS aSZ OR]cQWaaSc`
OdO\b RS Rm[O``S` d]b`S [OQVW\S) <S QSbbS [O\Wn`S'
ZS b`]^ ^ZSW\ RS aSZ Sab W[[mRWObS[S\b \Sbb]gm Rc`O\b
Z#]^m`ObW]\ RS ZOdOUS) IW d]ca \S \Sbb]gSh ^Oa

W[[mRWObS[S\bRSdOWaaSZZSO^`naOd]W``S[^ZWZSQ][^O`bW[S\bjaSZ'ZO\QShc\Q]c`b^`]U`O[[SRSZOdOUSS\ZOWaaO\b
ZO [OQVW\S dWRS Oz\ R#mdWbS` _cS ZS b`]^ ^ZSW\ RS aSZ \S Q]``]RS d]b`S [OQVW\S) F]c` aOd]W` a#WZ `SabS acTzaO[[S\b
RS aSZ OR]cQWaaSc` RO\a d]b`S [OQVW\S' dScWZZSh dm`WzS` ZO aSQbW]\ b`O\a^O`S\bS Rc P]cQV]\ Rc Q][^O`bW[S\b j aSZ)
IW ZO _cO\bWbm RS aSZ Sab acTzaO\bS ZO aSQbW]\ b`O\a^O`S\bS Sab dS`bS) <c aSZ R]Wb ob`S OX]cbm aW QSZZS(QW \#Sab ^Oa dS`bS)

� 2 ?56=6EE6�5�6DD2 :
B#STzQOQWbm RS ZOdOUS RS d]b`S [OQVW\S Rm^S\R RS ZO R]cQSc` RS d]b`S SOc Q]c`O\bS) F]c` QSbbS `OWa]\' d]b`S
[OQVW\S Sab m_cW^mS R#c\ agabn[S `mRcWaO\b ZO Rc`Sbm RS Z#OZW[S\bObW]\ S\ SOc Q]c`O\bS) B#STzQOQWbm RS ZOdOUS
OcU[S\bS`O Z]`a_cS ZS agabn[S Sab Q]``SQbS[S\b `mUZm) F]c` Q]\\OWb`S ZO Rc`Sbm RS Z#SOc RO\a d]b`S `mUW]\'
Q]\bOQbSh d]b`S `mUWS RS Z#SOc ]c RmbS`[W\Sh ZO Rc`Sbm RS Z#SOc S\ cbWZWaO\b ZO PO\RSZSbbS RS bSab $aW RWa^]\WPZS%)

HmUZSh ZO Rc`Sbm RS Z#SOc aSZ]\ ZSa `macZbOba
]PbS\ca OdSQ ZO PO\RSZSbbS RS bSab)

DWdSOc ,

DWdSOc -

DWdSOc .

DWdSOc /

DWdSOc 0

DWdSOc 1
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IW ZO Rc`Sbm RS Z#SOc Rm^OaaS 4+ R> $Rc`Sbm >`O\lOWaS% ]c aW d]ca cbWZWaSh c\ ^cWba' \]ca d]ca `SQ][[O\R]\a
R#cbWZWaS` c\ zZb`S Sb RSa O^^O`SWZa RS b`OWbS[S\b RS Z#SOc)
@AF8 ��BS \WdSOc RS Rc`Sbm Sab `mUZm ac` . S\ caW\S)

�  � & !*( � �	� ��& ( T& � ( � *!% $ �� � �" �+ *!" !) � *!% $ �� � �" � �# � �  !$ � �

Ecd`Sh ZO ^]`bS Sb b]cb S\ 6
=\ b]cQVO\b ZO b]cQVS RS ^`]U`O[[S +' [SbbSh S\ `]cbS ZO [OQVW\S OdSQ ZO b]cQVS R#OZW[S\bObW]\) )
;]\bW\cSh RS b]cQVS` ZO b]cQVS RS ^`]U`O[[S Xca_c#j QS _cS t IBIB u a#OTzQVS ac` Z#mQ`O\) "

HSZkQVSh ZO b]cQVS RS ^`]U`O[[S Z]`a_cS t IBIB u RWa^O`OWb RS Z#mQ`O\) � �
BS `mUZOUS Q]c`O\b RS Rc`Sbm a#OTzQVS`O ac` Z#mQ`O\) *
F`SaaSh ZO b]cQVS bOQbWZS RS ^`]U`O[[S + ^]c` amZSQbW]\\S` ZS \WdSOc RmaW`m aSZ]\ ZS JOPZSOc RS `mUZOUS RS ZO
Rc`Sbm RS Z#SOc)
J]cbS ^`SaaW]\ RS ZO b]cQVS bOQbWZS RS ^`]U`O[[S + OcU[S\bS`O ZO Rc`Sbm RS Z#SOc)
BS \WdSOc RS Rc`Sbm QVO\US Rc DWdSOc 1 Oc DWdSOc , Z]`a_cS ZO b]cQVS RS ^`]U`O[[S + Sab ^`SaamS)
F]c` aOcdSUO`RS` ZSa `mUZOUSa S\ [m[]W`S' mbSWU\Sh ZO [OQVW\S) )
+ E:=:D2 E:@?�5F�5XE6C86?E�
KbWZWaSh c\ RmbS`US\b a^mQWz_cS[S\b Q]\lc ^]c` c\ caOUS S\ ZOdS(dOWaaSZZS R][SabW_cS) L]ca ^]cdSh b`]cdS`
RSa RmbS`US\ba S\ ^]cR`S' USZ Sb bOPZSbbS Q]\lca ^]c` ZSa ZOdS(dOWaaSZZSa R][SabW_cSa ac` ZS [O`QVm) BS
RmbS`US\b R]Wb ob`S ^ZOQm RO\a ZS Q][^O`bW[S\b OdO\b ZS Rm[O``OUS RS ZO [OQVW\S) ?O`RSh ZSa RmbS`US\ba
RO\a RSa S\R`]Wba aSQa Sb T`OWa V]`a RS ZO ^]`bmS RSa S\TO\ba) DS `S[^ZWaaSh ^Oa b`]^ ZS Q][^O`bW[S\b j
RmbS`US\b' QSQW ^]cdO\b `OgS` d]a dS``Sa OW\aW _cS ZW[WbS` ZO RWaa]ZcbW]\ Rc RmbS`US\b) IW d]ca \mQSaaWbSh ^Zca
R#W\T]`[ObW]\a Q]\QS`\O\b ZS RmbS`US\b _cS d]ca a]cVOWbSh cbWZWaS`' dScWZZSh Q]\bOQbS` RW`SQbS[S\b ZS TOP`WQO\b Rc
RmbS`US\b)
( 6> A=:DD2 86�5F�4@> A2 CE:> 6?E�U�5XE6C86?E
Ecd`Sh ZS RWa^]aWbWT RS TS`[Sbc`S ^]c` ]cd Ẁ` ZS Q][^O`bW[S\b j RmbS`US\b bSZ _cS []\b`m RO\a Z#W[OUS) )
BS `mQW^WS\b j RmbS`US\b Sab m_cW^m RS ZWU\Sa RS \WdSOc W\bm`WSc`Sa) BS `mQW^WS\b j RmbS`US\b ^Scb Q]\bS\W`
c\ [OfW[c[ RS /+ Q[Q[) RS RmbS`US\b) Ecd`Sh ZS RmbS`US\b ^]c` ZOdS(dOWaaSZZS Sb dS`aSh RO\a ZS U`O\R
Q][^O`bW[S\b O -0 Q[Q[) aW ZO dOWaaSZZS Sab b`na aOZS ]c []W\a RS ,0 Q[Q[)) IW ZO dOWaaSZZS Sab `SabmS aOZS ^S\RO\b
c\S Z]\UcS ^m`W]RS' aW RSa `maWRca RS \]c` Ẁbc`S amQVmS a]\b ^`maS\ba ac` ZO dOWaaSZZS ]c aW ZS ZOdS(dOWaaSZZS Sab
b`]^ `S[^ZW' dS`aSh N 0 Q[Q[) RS RmbS`US\b RO\a ZS Q][^O`bW[S\b RS ^`mZOdOUS Sb ZO\QSh ZO [OQVW\S) L]ca RSd`Sh
^Scb ob`S OX]cbS` ^Zca RS RmbS`US\b RO\a ZO [OQVW\S' aSZ]\ ZS RSU`m R#S\Q`OaaS[S\b Sb ZS \WdSOc RS Rc`Sbm RS
Z#SOc RO\a d]b`S `mUW]\)

=Oc
Rc`Sbm RS
Z#SOc

DWdSOc
8\UZOWa RS
Rc`Sbm RS
Z#SOc R=

A\RWQObSc` RS Rc`Sbm RS Z#SOc

' &$+ &$/ &$, B, a#OTzQVS ac` Z#mQ`O\)

( ,$'' '&$(& -$'* B- a#OTzQVS ac` Z#mQ`O\)

) '($'- ('$)& '+$(' B. a#OTzQVS ac` Z#mQ`O\)

* '.$(( )'$*& (($(. B/ a#OTzQVS ac` Z#mQ`O\)

+ ()$)' *'$++ (/$)/ B0 a#OTzQVS ac` Z#mQ`O\)

, )($+& +,$/& *&$,) B1 a#OTzQVS ac` Z#mQ`O\)
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� XE6C86?ED�4@> 3 :?XD
BSa RmbS`US\ba Q][PW\ma ^ScdS\b W\QZc`S RWdS`aSa ^`]^`Wmbma) 8dO\b R#cbWZWaS` ZS RmbS`US\b) BSa RmbS`US\ba
Q][PW\ma ^`]RcWaS\b Um\m`OZS[S\b RSa `macZbOba acTzaO\ba)
& @:?ED�U�4@?D:5XC6C�5FC2 ?E�=�FE:=:D2 E:@?�56�46�EJA6�56�AC@5F:ED2
r Lm`WzSh ZSa a^mQWzQObW]\a Rc ^`]RcWb' Sb a#WZ Sab Q][PW\m ]c \]\)
r Lm`WzSh aW ZS RmbS`US\b cbWZWam Sab ORO^bm j ZO Rc`Sbm RS Z#SOc Q]c`O\bS)
r EPaS`dSh ZSa W\ab`cQbW]\a ac` Z#S[POZZOUS Rc ^`]RcWb)
r FZOQSh b]cX]c`a ZSa bOPZSbbSa RO\a ZS Q][^O`bW[S\b j RmbS`US\b RO\a ZS RWab`WPcbSc`
r L]ca RSdSh Q]\bOQbS` ZS TOP`WQO\b ^]c` S\ aOd]W` ^Zca ac` ZSa Q]\RWbW]\a ORm_cObSa R#cbWZWaObW]\)
r B#cbWZWaObW]\ RS ^`]RcWba O^^`]^ Ẁma ^S`[Sb RS ZW[WbS` ZO Q]\a][[ObW]\ S\ aSZ Sb*]c S\ ^`]RcWb RS `W\lOUS)
r B#mbS\RcS RS ZO UO`O\bWS RS d]b`S [OQVW\S \S Q]cd`S ^Oa ZSa ^ZOW\bSa ZWmSa j Z#caOUS RS QS bg^S RS RmbS`US\b)

BO a]ZcPWZWbm RSa RmbS`US\ba S\ bOPZSbbS ^`]RcWba ^O` RWTTm`S\bSa Q][^OU\WSa ^Scb Rm^S\R`S RS
ZO bS[^m`Obc`S Sb dO`WS` Oc Q]c`a Rc bS[^a) AZ \#Sab ^Oa `SQ][[O\Rm R#cbWZWaS` RS bSZa RmbS`US\ba
^]c` ZSa ^`]U`O[[Sa Q]c`ba) AZ Sab ^Zca ORm_cOb R#cbWZWaS` RSa RmbS`US\ba S\ ^]cR`S)

4cR_aV``RZR[a 2 =\ QOa RS ^`]PZn[S aS RmdSZ]^^O\b Rc`O\b Z#cbWZWaObW]\ R#c\ RmbS`US\b RS QS bg^S' dScWZZSh
Q]\bOQbS` ZS TOP ẀQO\b Rc RmbS`US\b RW`SQbS[S\b)
" @CDBF6�G@FD�2 CCY E6K�=�FE:=:D2 E:@?�56�5XE6C86?ED�4@> 3 :?XD
r HS[^ZWaaSh ZSa Q][^O`bW[S\ba RS aSZ Sb RS ^`]RcWb RS Ẁ\lOUS)
r 8XcabSh ZS `mUZOUS RS Rc`Sbm RS Z#SOc S\ ^]aWbW]\ ZO ^Zca mZSdmS Sb ZO\QSh c\ \Sbb]gOUS j dWRS)
r 8XcabSh ZS \WdSOc RS Rc`Sbm RS Z#SOc)
r 8^^ZW_cSh ZS `mUZOUS Rc ^`]RcWb RS `W\lOUS ORm_cOb)
(6> A=:DD2 86�56�AC@5F:E�56�C:?V 2 86�6E�CX8=2 86
� 174�4(/ 2.,4�.(�&1/ 2$ 46,/ (06�'7�.,37,'(�'(�4,0K$ *(��1784(: �510�&178(4&.(��4(/ 2.,55(: �.(�$ 8(&�'7�.,37,'(�
'(�4,0K$ *(�-7537@$ 7�0,8($ 7�� � "��27,5�4()(4/ (: �.(�% 17&+10	�! (,..(: �J �0(�2$ 5�6412�.(�4(/ 2.,4�(6�(5579(: �.(5�
iBJ@AMSQQSPDQ%

)F:G6K�=6D�XE2 A6D�4:	2 ACW D�A@FC�> @5:7:6C�=6�?:G62 F�5F�=:BF:56�56�C:?V 2 86�2 G2?E�56�> 6EEC6�=2 �> 2 49:?6�
6?�> 2 C496��
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FZOQSh ZO dOWaaSZZS Q]``SQbS[S\b RO\a ZO [OQVW\S)
AZ SfWabS RScf ^O\WS`a am^O`ma ^S`[SbbO\b RS QVO`US` ZO dOWaaSZZS RO\a d]b`S [OQVW\S) BS ^O\WS` W\Tm ẀSc` Sab ^]c`
ZSa ]PXSba `]\Ra Sb ^`]T]\Ra)
BS ^O\WS` ac^m`WSc` Sab ^]c` ZSa ]PXSba z\a Sb [W\QSa) D]ca d]ca `SQ][[O\R]\a R#cbWZWaS` ZS ^O\WS` j Q]cdS`ba
Oz\ R#]PbS\W` ZSa [SWZZSc`a `macZbOba)
F]c` mdWbS` RS ^]aaWPZSa PZSaac`Sa' ^ZOQSh ZSa Q]cbSOcf j Z]\U [O\QVS Sb ^]W\bca OdSQ ZSc` Qpbm ^]W\bc dS`a ZS
POa ]c V] Ẁh]\bOcf RO\a ZS ^O\WS )̀
4cR_aV``RZR[a 2 FZOQSh d]b`S dOWaaSZZS RO\a ZO [OQVW\S R#c\S [O\Wn`S \#S[^oQVO\b ^Oa Ocf P`Oa UWQZSc`a
ac^m`WSc` Sb W\Tm`WSc` RS b]c`\S )̀
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<Sa QOaWS`a j dOWaaSZZS a]\b W\abOZZma RO\a ZS ^O\WS` ac^m$
`WSc` RS d]b`S [OQVW\S) O P L]ca ^]cdSh cbWZWaS` QSa QO$
aWS`a j dOWaaSZZS S\ ^]aWbW]\ ]cdS`bS ]c TS`[mS) B]`a_c#WZa
a]\b S\ ^]aWbW]\ ]cdS`bS O d]ca ^]cdSh ^ZOQS` d]a bOaaSa
^O`(RSaaca ZSa QOaWS`a' Sb Z]`a_c#WZa a]\b S\ ^]aWbW]\ TS`$
[mS P d]ca ^]cdSh ^ZOQS` RS Z]\Ua dS``Sa RO\a ZS ^O\WS )̀
L]ca ^]cdSh OcaaW cbWZWaS` QSa QOaWS`a ^]c` ^ZOQS` RSa
T]c`QVSbbSa' Q]cbSOcf Sb QcWZZn`Sa RS U`O\RS bOWZZS)
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6N`VR_` ]YVN[a`
BSa QOaWS`a ^ZWO\ba Rc ^O\WS` ac^m`WSc` a]\b Q]\lca ^]c` TOQWZWbS` ZS ^ZOQS[S\b RS U`]a ]PXSba bSZa _cS RSa
QOaaS`]ZSa' ^]oZSa' SbQ) IW \mQSaaOW`S' QVO_cS ^O`bWS ^Scb ob`S ^ZWmS am^O`m[S\b' ]c b]cbSa ^ScdS\b ob`S ^ZWmSa
Oz\ R#]PbS\W` RS ^Zca U`O\Ra Sa^OQSa) L]ca ^]cdSh cbWZWaS` ZSa QOaWS`a ^ZWO\ba S\ ZSa bW`O\b dS`a ZS VOcb ]c S\ ZSa
^ZWO\b dS`a ZS POa)
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BS [mQO\Wa[S R#OXcabS[S\b RS ZO VOcbSc` Rc ^O\WS` ac^m ẀSc` RS
d]b`S [OQVW\S Sab Q]\lc ^]c` d]ca ZOWaaS` OXcabS` ZO VOcbSc` RS d]b`S
^O\WS` ac^m`WSc` dS`a ZS VOcb ]c dS`a ZS POa' aO\a RSd]W` Z#S\ZSdS`
RS d]b`S [OQVW\S Z]`a_cS QSZZS(QW Sab ^ZSW\S' Sb ^]c` Q`mS` RS U`O\Ra
Sa^OQSa RO\a ZSa ^O`bWSa ac^m`WSc`S ]c W\Tm`WSc`S RS d]b`S [OQVW\S
aSZ]\ ZS PSa]W\) BS ^O\WS` RS d]b`S [OQVW\S Sab `mUZm S\ ^]aWbW]\ ac$
^m ẀSc`S S\ caW\S) 8z\ RS []\bS` d]b`S ^O\WS '̀ ^`S\Sh(ZS ^O` aSa
RScf Qpbma Sb bW`Sh(ZS dS`a ZS VOcb) 8z\ RS ZS POWaaS '̀ ^`S\Sh(ZS j
\]cdSOc ^O` aSa RScf Qpbma Sb ZOWaaSh(ZS RSaQS\R`S) <O\a ZS [m$
QO\Wa[S R#OXcabS[S\b Rc ^O\WS` QVO`Um' Oaac`Sh(d]ca _cS ZSa RScf
Qpbma a]\b PWS\ RO\a ZO [o[S ^]aWbW]\ $W\Tm`WSc`S ]c ac^m`WSc`S%)
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^]c` TOQWZWbS` ZS ^ZOQS[S\b RS U`]a ]PXSba bSZa _cS RSa QOaaS`]ZSa' ^]oZSa' SbQ) IW \mQSaaOW`S' QVO_cS ^O`bWS ^Scb
ob`S ^ZWmS am^O`m[S\b' ]c b]cbSa ^ScdS\b ob`S ^ZWmSa Oz\ R#]PbS\W` RS ^Zca U`O\Ra Sa^OQSa) L]ca ^]cdSh cbWZWaS`
ZSa QOaWS`a ^ZWO\ba S\ ZSa bW`O\b dS`a ZS VOcb ]c S\ ZSa ^ZWO\b dS`a ZS POa)
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F]c` RSa W\T]`[ObW]\a RmbOWZZmSa Q]\QS`\O\b ZSa bSaba RS ^S`T]`[O\QS' dScWZZSh Q]\bOQbS` Z#OR`SaaS acWdO\bS 5
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)&# F\bPUR Q!NYVZR[aNaV\[ ZN_PUR'N__ua
K\S T]Wa ZO b]cQVS R#OZW[S\bObW]\ [O`QVS*O``ob O^^cgmS' RScf bW`Sba a#OTzQVS\b ac` Z#mQ`O\ R#OTzQVOUS Rc
^`]U`O[[S) 8^^cgSh ac` ZO b]cQVS bOQbWZS [O`QVS*O``ob OdSQ d]b`S R]WUb ^S\RO\b c\S aSQ]\RS ^]c` [Sbb`S ZO
[OQVW\S S\ [O`QVS ]c j Z#O``ob)
*&# F\bPUR aNPaVYR QR ]_\T_NZZR
KbWZWaSh ZO b]cQVS bOQbWZS RS ^`]U`O[[S ^]c` amZSQbW]\\S` c\ ^`]U`O[[S ORO^bm j d]b`S dOWaaSZZS)
'%# D0=.9 1".3J05.42 1@ <=;4=.882
B#mQ`O\ R#OTzQVOUS Rc ^`]U`O[[S OTzQVS ZO Rc`mS Rc ^`]U`O[[S Sb ZS bS[^a `SabO\b Rc`O\b ZS Rm`]cZS[S\b Rc
^`]U`O[[S) L]ca ^]cdSh OcaaW acWd`S ZSa ^`]U`O[[Sa amZSQbW]\\ma ac` QSb mQ`O\)
,&# F\bPUR aNPaVYR Qb Qt]N_a QVSSt_t
L]ca ^]cdSh RWTTm`S` ZS Rm[O``OUS R#c\ ^`]U`O[[S amZSQbW]\\m RS , j ,4 VSc`Sa S\ O^^cgO\b ac` ZO b]cQVS bOQbWZS
Rc Rm^O`b RWTTm`m RS ZO [OQVW\S) B]`a_cS ZO b]cQVS bOQbWZS Rc Rm^O`b RWTTm`m Sab O^^cgmS' t ,V u a#OTzQVS ac` Z#mQ`O\
R#OTzQVOUS Rc ^`]U`O[[S) IW d]ca Q]\bW\cSh RyO^^cgS` ZO b]cQVS bOQbWZS Rc Rm^O`b RWTTm`m' ZO Rc`mS OcU[S\bS`O RS
, j ,4 ac` Z#mQ`O\) 8^^cgSh ac` ZO b]cQVS Rm^O`b RWTTm`m Xca_cyj ObbSW\R`S ZS RmZOW RS Rm^O`b a]cVOWbm Rc ^`]U`O[[S
RS ZOdOUS) AZ Sab OcaaW ^]aaWPZS RS amZSQbW]\\S` ZS ^`]U`O[[S RO\a c\ ^`S[WS` bS[^a ^cWa ZS Rm^O b̀ RWTTm`m' aSZ]\
ZO RS`\Wn`S dOZSc` S\b`mS) F]c` O\\cZS` ZS Rm^O b̀ RWTTm`m' amZSQbW]\\Sh a]Wb c\ Rm^O`b RWTTm`m RS t +V u ]c UO`RSh ZO
b]cQVS bOQbWZS RS ^`]U`O[[S O^^cgmS ^S\RO\b . aSQ]\RSa) B#mQ`O\ d]ca W\T]`[S`O ^S\RO\b Q][PWS\ RS aSQ]\RSa
ZO b]cQVS R]Wb ob`S O^^cgmS ^]c` O\\cZS` ZS RmZOW)
D]bS 5 IW ZO b]cQVS bOQbWZS Rc Rm^O`b RWTTm`m Sab [OW\bS\cS O^^cgmS' ZS RmZOW RS `S^] b̀ Q][[S\QS j QVO\US` ^Zca
`O^WRS[S\b $ZO dWbSaaS RS QVO\US[S\b Sab ^`]^] b̀W]\\SZZS j ZO Rc`mS RS ^`SaaW]\%) B]`a_cS ZO b]cQVS bOQbWZS Rc
Rm^O`b RWTTm`m Sab O^^cgmS ^S\RO\b c\S Z]\UcS ^m`W]RS RS bS[^a' ZS Q][^bSc` a#O``obS Sb OTzQVS t V5++ u)
-&# DV[rNTR Rea_N
B]`a_cS Z#]^bW]\ RS `W\lOUS Sfb`O Sab amZSQbW]\\mS' c\S mbO^S RS `W\lOUS ORRWbW]\\SZZS Sab OX]cbmS Oc
^`]U`O[[S ^]c` ]PbS\W` c\ ZOdOUS ^Zca VgUWm\W_cS)
.&# F\bPUR aNPaVYR QR QRZV%PUN_TR "o#
=\ cbWZWaO\b ZO T]\QbW]\ ~' b`]Wa bg^Sa RS ZOdOUS ^ScdS\b ob`S STTSQbcma' Q]``Sa^]\RO\b Oc ^O\WS` W\Tm`WSc '̀ Oc
^O\WS` ac^m ẀSc` Sb Ocf RScf ^O\WS`a)

IW d]ca OdSh ^Sc RS dOWaaSZZS RO\a ZO [OQVW\S Sb a]cVOWbSh ZO ZOdS '̀ d]ca ^]cdSh OQbWdS` ZO T]\QbW]\
RS[W(QVO`US RWa^]\WPZS ^]c` QS`bOW\a ^`]U`O[[Sa) IW d]ca OdSh RS ZO dOWaaSZZS RO\a ZSa RScf
^O\WS`a' O^^cgSh ac` ZO b]cQVS ~ Sb OZZc[Sh ZSa RScf d]gO\ba)

IW d]ca OdSh RS ZO dOWaaSZZS RO\a ZS ^O\WS` ac^m`WSc '̀ O^^cgSh ac` ZO b]cQVS ~ Sb OZZc[Sh ZS d]gO\b
ac^m`WSc )̀ ;SQW \S ZOdO\b _cS ZSa ]PXSba RO\a ZS ^O\WS` ac^m`WSc '̀ Oaac`Sh(d]ca _cS ZS ^O\WS`
W\Tm`WSc` Sab PWS\ dWRS)

IW d]ca OdSh RS ZO dOWaaSZZS RO\a ZS ^O\WS` W\Tm`WSc '̀ O^^cgSh ac` ZO b]cQVS ~ Sb OZZc[Sh ZS d]gO\b
W\Tm`WSc )̀ ;SQW \S ZOdO\b _cS ZSa ]PXSba RO\a ZS ^O\WS` W\Tm`WSc '̀ Oaac`Sh(d]ca _cS ZS ^O\WS` ac^m`WSc`
Sab PWS\ dWRS)

@\aR 2 IW d]ca OdSh cbWZWam c\S T]\QbW]\ Sfb`O Rc`O\b ZS RS`\WS` ^`]U`O[[S RS ZOdOUS' QSbbS T]\QbW]\ `SabS`O
OcaaW OQbWdS RO\a ZS \]cdSOc ^`]U`O[[S RS ZOdOUS Xca_c#j QS _cS ZO [OQVW\S a]Wb [WaS j Z#O``ob Sb [WaS S\
`]cbS j \]cdSOc) IW d]ca \S a]cVOWbSh ^Oa cbWZWaS` QSbbS T]\QbW]\ ^]c` c\ ^`]U`O[[S RS ZOdOUS \]cdSZZS[S\b
amZSQbW]\\m' O^^cgSh ac` ZO b]cQVS RS ZO T]\QbW]\ amZSQbW]\\mS j \]cdSOc ^cWa dm`WzSh _cS ZS d]gO\b RS ZO
b]cQVS a#mbSW\b)
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/&# F\bPUR aNPaVYR QR QtaR_TR[a R[ aNOYRaaR "a\bPUR + R[ )#
8^^cgSh ac` ZO b]cQVS bOQbWZS RS RmbS`US\b S\ bOPZSbbS Z]`a_cS d]ca cbWZWaSh RSa RmbS`US\ba Q][PW\ma
Q][^`S\O\b aSZ Sb ^`]RcWb RS `W\lOUS) F]c` c\ amQVOUS ]^bW[OZ' WZ Sab Q]\aSWZZm R#cbWZWaS` Rc ^`]RcWb RS `W\lOUS S\
^Zca RSa bOPZSbbSa b]cb S\ ,)
0&# =[QVPNaRb_ Q!NcR_aV``RZR[a QR `RY
F]c` RmbS`[W\S` a#WZ `SabS acTzaO[[S\b RS aSZ OR]cQWaaSc` RO\a ZO [OQVW\S' dm`WzSh aW ZS d]gO\b
R#OdS`bWaaS[S\b RS aSZ Sab OZZc[m ac` Z#mQ`O\) B]`a_cS ZS d]gO\b R#OdS`bWaaS[S\b RS aSZ Q][[S\QS j a#OZZc[S '̀
OX]cbSh Rc aSZ RO\a ZS Q][^O`bW[S\b j aSZ)
=[QVPNaRb_ Q!NcR_aV``RZR[a QR ]_\QbVa QR _V[rNTR
F]c` RmbS`[W\S` a#WZ `SabS acTzaO[[S\b RS ^`]RcWb RS `W\lOUS RO\a ZO [OQVW\S' dm ẀzSh aW ZS d]gO\b
R#OdS`bWaaS[S\b RS ^`]RcWb RS `W\lOUS ac` Z#mQ`O\) B]`a_cS ZS d]gO\b RS ^`]RcWb RS Ẁ\lOUS a#OZZc[S' OX]cbSh Rc
^`]RcWb RS Ẁ\lOUS Oc Q][^O`bW[S\b j ^`]RcWb RS `W\lOUS)
9V[ Qb ]_\T_NZZR
BO [OQVW\S m[Sb c\S OZO`[S a]\]`S 0 T]Wa Z]`a_cS ZS ^`]U`O[[S Sab bS`[W\m) B]`a_cS ZO ^]`bS Sab ]cdS`bS c\S
T]Wa ZO amZSQbW]\ Rc ^`]U`O[[S RS ZOdOUS STTSQbcmS' Z#OZO`[S a]\]`S a#O``obS Sb c\ QO`OQbn`S t + u a#OTzQVS ac`
Z#mQ`O\)

@\aR 2 ;VO_cS T]Wa _cS ZO [OQVW\S Sab [WaS S\ `]cbS' ZS ^`]U`O[[S mQ] Sb Z#]^bW]\ R#mQ]\][WSa R#m\S`UWS
a]\b OQbWdma ^O` RmTOcb Sb ZSa ]^bW]\a QV]WaWSa ^`mQmRS[[S\b a]\b O\\cZmSa) B]`a_cS d]ca amZSQbW]\\Sh ZSa
^`]U`O[[Sa Ocb`Sa _cS mQ]' Z#WQp\S R#mQ]\][WSa R#m\S`UWS RWa^O`OWb)

GaVYV`NaV\[ QR c\a_R ZNPUV[R

?V`R R[ _\baR QR YN ZNPUV[R
)% 8^^cgSh ac` ZO b]cQVS R#OZW[S\bObW]\ [O`QVS*O``ob ")#)
B]`a_cS ZO [OQVW\S Sab OZZc[m' RScf bW`Sba a#OTzQVS\b ac` Z#OTzQVOUS RS ^`]U`O[[S)
*% <c`O\b ZO amZSQbW]\ R#c\ ^`]U`O[[S OdSQ ZO b]cQVS bOQbWZS RS ^`]U`O[[S "*#' ZS ^`]U`O[[S amZSQbW]\\m
$F,' F-' SbQ)% O^^O`OWb ac` Z#mQ`O\ R#OTzQVOUS Rc ^`]U`O[[S) F, j F3 Sb ZO Rc`mS Rc ^`]U`O[[S a#OTzQVS\b
OZbS`\ObWdS[S\b ^S\RO\b . aSQ) ^]c` ZS ^`]U`O[[S Sb ^S\RO\b , aSQ) ^]c` ZO Rc`mS Rc ^`]U`O[[S)
+% IW RmaW`m' d]ca ^]cdSh QV]WaW` RSa T]\QbW]\a ORRWbW]\\SZZSa) ",%/#
,% >S`[Sh ZO ^]`bS) BS ^`]U`O[[S Rm[O``S Ocb][ObW_cS[S\b)
@\aR 2 IW d]ca RmQWRSh RS \S ^Oa Rm[O``S` ZO [OQVW\S O^`na ZO amZSQbW]\ Rc ^`]U`O[[S' O^^cgSh ac` ZO b]cQVS
bOQbWZS RS [O`QVS*O``ob ")#) BO [OQVW\S aS`O ^`obS ^]c` ZO amZSQbW]\ Rc \]cdSOc ^`]U`O[[S S\ O^^cgO\b ac`
ZO b]cQVS bOQbWZS [O`QVS*O``ob ")# j \]cdSOc) ImZSQbW]\\Sh ZS \]cdSOc ^`]U`O[[S S\ O^^cgO\b ac` ZO b]cQVS
bOQbWZS RS ^`]U`O[[S "*#)
EbVcV Qb ]_\T_NZZR
( IW d]b`S []RnZS Sab m_cW^m RS ZO T]\QbW]\ "WB=<"'d]ca ^]cdSh acWd`S ZS ^`]U`O[[S dWO Z#A\T]B=<) B]`a_cS ZO
[OQVW\S Sab S\ T]\QbW]\\S[S\b Z#WB=< Sab OZZc[mS) =ZZS a#mbSW\b Z]`a_cS ZS ^`]U`O[[S aS bS`[W\S)
( B]`a_cS ZO ^] b̀S Sab ]cdS`bS c\S T]Wa ZO amZSQbW]\ Rc ^`]U`O[[S RS ZOdOUS STTSQbcmS' Z#OZO`[S a]\]`S a#O``obS
Sb c\ QO`OQbn`S t + u a#OTzQVS ac` Z#mQ`O\ "+#)
( IW ZO ^]`bS Sab ]cdS`bS Rc`O\b ZS QgQZS RS ZOdOUS' ZO Rc`mS `SabO\bS Rc ^`]U`O[[S amZSQbW]\\m Sab OTzQVm ac`
Z#mQ`O\ "+#)
( BO [OQVW\S m[Sb c\S OZO`[S a]\]`S 0 T]Wa Z]`a_cS ZS ^`]U`O[[S Sab bS`[W\m)

6UN[TRZR[a Q!b[ ]_\T_NZZR
F]c` QVO\US` ZS ^`]U`O[[S Z]`a_c#c\ ^`]U`O[[S RS ZOdOUS Sab S\ Q]c`a 5
)% Ecd`Sh ZO ^]`bS Sb amZSQbW]\\Sh c\ \]cdSOc ^`]U`O[[S S\ O^^cgO\b ac` ZO b]cQVS bOQbWZS RS ^`]U`O[[S "*#)
*% K\S T]Wa ZO ^]`bS TS`[mS' ZS \]cdSOc ^`]U`O[[S amZSQbW]\\m Rm[O``S Oc ^]W\b R#O``ob Rc ^`]U`O[[S W\WbWOZ'
[OWa OdSQ ZSa ^O`O[nb`Sa $bS[^m`Obc`S' QgQZSa% Rc \]cdSOc ^`]U`O[[S)

'& ( ) * +
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4[[bYNaV\[ Ra _tV[VaVNYV`NaV\[ Q!b[ ]_\T_NZZR
F]c` O\\cZS` c\ ^`]U`O[[S S\ Q]c`a Sb S\ ^]aWbW]\ RS dSWZZS)
)% Ecd`Sh ZO ^]`bS RS ZO [OQVW\S) BS RS`\WS` ^`]U`O[[S amZSQbW]\\m O^^O`OWb`O ac` Z#mQ`O\ "+#)
*% F`SaaSh Sb UO`RSh ^`SaamS ZO b]cQVS bOQbWZS RS ^`]U`O[[S "*# ^S\RO\b . aSQ]\RSa) B#mQ`O\ "+# Q][^bS`O RS
. j , ^cWa OTzQVS`O t +5+, u ^]c` W\RW_cS` _cS Z#O\\cZObW]\ Sab STTSQbcmS)
+% K\S T]Wa ZO ^]`bS TS`[mS' ZS ^`]QSaaca RS RmQVO`US Rm[O``S) BO [OQVW\S aS dWRS`O R#SOc ^S\RO\b
.+ aSQ]\RSa) B]`a_cS ZS ^`]U`O[[S Sab O\\cZm' ZO [OQVW\S m[Sbb`O c\S OZO`[S a]\]`S 0 T]Wa)
@\aR 2 B]`a_cS ZO ^]`bS RS ZO [OQVW\S Sab ]cdS`bS Oz\ R#O``obS` c\ ^`]U`O[[S RS ZOdOUS OdO\b aO z\' \#]cd`Sh
RO\a c\ ^`S[WS` bS[^a _cS ZmUn`S[S\b ZO ^] b̀S Oz\ R#mdWbS` RSa TcWbSa R#SOc)

?V`R q Y!N__ua QR YN ZNPUV[R
K\S T]Wa ZS ^`]U`O[[S bS`[W\m' mbSWU\Sh ZO [OQVW\S S\ cbWZWaO\b ZO b]cQVS bOQbWZS R#OZW[S\bObW]\ [O`QVS*O``ob ")#)

@\aR 2 F]c` O[mZW]`S` ZSa ^S`T]`[O\QSa RS amQVOUS' Z]`a_cS Z#OZO`[S a]\]`S a#OQbWdS j ZO z\ Rc ^`]U`O[[S RS
ZOdOUS' ZOWaaSh ZO ^]`bS RS ZO [OQVW\S S\b`]cdS`bS Oz\ R#OQQmZm`S` ZS amQVOUS)
@\aR 2 IW ZO ^]`bS RS ZO [OQVW\S Sab ]cdS`bS Rc`O\b ZS ZOdOUS ]c Rc`O\b c\S Q]c^c`S RS Q]c`O\b' ZO [OQVW\S
`SRm[O``S`O ZS ^`]U`O[[S Z]`a_cS ZO ^]`bS Sab `STS`[mS ]c Z]`a_cS ZS Q]c`O\b Sab `SabOc`m)

BO T]\QbW]\ t ( u \S ^Scb ^Oa ob`S amZSQbW]\\mS) BO T]\QbW]\ t f u ^Scb ob`S amZSQbW]\\mS)

7tZN__NTR
_RaN_Qt

7RZV%PUN_TR
"Z\QR`#

FNOYRaaR DV[rNTR
Rea_N

HO^WRS ,$# f f f f
HO^WRS .+y f f f f
iQ] f f f f
=f^`Saa 0+y f f f f
@gUWn\S 1+q; f f f f
<mZWQOb Ocb]
)&a$+&a2 f f f f

D]`[OZ Ocb]
+&$,&a2 f f f f

A\bS\aWT Ocb]
1+q(2+q ; f f f f
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DtTYNTR` QR Y!NYN_ZR `\[\_R
DtTYNTR Qb ObggR_
)% 8^^cgSh ac` ZO b]cQVS bOQbWZS R#OZW[S\bObW]\ [O`QVS*O``ob)$)% $IW SZZS Sab S\ ^]aWbW]\ O``ob%)
*% 8^^cgSh aW[cZbO\m[S\b ac` ZSa - b]cQVSa bOQbWZSa `]\RSa aWbcmSa S\b`S t JOPZSbbS * HW\lOUS Sfb`O u $2%' $0% Sb
S\b`S t <S[W(QVO`US ~ VOcb Sb POa u $1% ^S\RO\b . aSQ]\RSa ^]c` `mUZS` ZS \WdSOc a]\]`S)
+% B]`a_cS d]ca O^^cgSh ac` ZSa - b]cQVSa bOQbWZSa `]\RSa aWbcmSa S\b`S t JOPZSbbS * HW\lOUS Sfb`O u $2%' $0% Sb
S\b`S t <S[W(QVO`US ~ VOcb Sb POa u $1%' Z#mQ`O\ OTzQVS c\ RmQ][^bS RS . j ,)
r BO ^`S[Wn`S T]Wa _cS ZS d]Zc[S Sab OXcabm' j ZO z\ RSa . aSQ]\RSa' t I+. u a#OTzQVS ac` Z#mQ`O\)
r IW Z#OXcabS[S\b RS d]Zc[S O mbm STTSQbcm Oc^O`OdO\b' j ZO z\ RSa 0 aSQ]\RSa' ZS RS`\WS` \WdSOc ^`]U`O[[m Sab
OTzQVm ac` Z#mQ`O\ $RS t I++ u j t I+. u%)
B#OXcabS[S\b Rc \WdSOc Rc d]Zc[S Sab OcU[S\bm ]c RW[W\cm S\ cbWZWaO\b ZSa b]cQVSa t JOPZSbbS u Sb t <S[W(
QVO`US u)

( F]c` OcU[S\bS` ZS \WdSOc RS Z#OZO`[S)
)# 8^^cgSh ac` ZO b]cQVS bOQbWZS `]\RS t <S[W(QVO`US u ".#)
*# B#mQ`O\ "+# ^OaaS RS t I++ u j t I+. u)

( F]c` RW[W\cS` ZS \WdSOc RS Z#OZO`[S)
)# 8^^cgSh ac` ZO b]cQVS bOQbWZS `]\RS S\b`S "bOPZSbbS" Sb "`W\lOUS Sfb`O" "/# "-#)
*# B#mQ`O\ "+# ^OaaS RS t I+. u j t I++ u) t I++ u W\RW_cS _cS b]ca ZSa PchhS`a a]\b RmaOQbWdma)
,% F]c` _cWbbS` ZS []RS R#OXcabS[S\b Rc d]Zc[S' mbSWU\Sh ZO [OQVW\S)
BS RS`\WS` \WdSOc RS d]Zc[S amZSQbW]\\m aS`O ab]QYm S\ [m[]W`S)

@\aR 2 <c \WdSOc RS d]Zc[S t . u j t , u' ZS \WdSOc a]\]`S Sab `mRcWb ^O` c\ W\bS`dOZZS Rm^S\RO\b Rc \WdSOc
a]\]`S)
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"!!!!!!!!!!!!!!!!!!!!!!

6<4B=FD8 %/ 2 ?=E8 8@ DAGF8 78 >4 ?46<=@8 8F Ep>86F=A@ 7!G@
BDA;D4??8



4;$(,

@Raa\fR_ YN ZNPUV[R _tTbYVs_RZR[a ]_\Y\[TR YN Qb_tR QR cVR QR YN ZNPUV[R&

( HS[^ZWaaSh ZS Q][^O`bW[S\b j RmbS`US\b aO\a QVO`US` ZO [OQVW\S RS dOWaaSZZS' ^cWa TOWbSa b]c`\S` ZO [OQVW\S
j VOcbS bS[^m`Obc`S) IW QSZO \S T]\QbW]\\S ^Oa' cbWZWaSh RSa ^`]RcWba a^mQWOcf RS \Sbb]gOUS)
@Raa\fNTR QR` W\V[a` QR YN ]\_aR QR YN ZNPUV[R 2
( DSbb]gSh `mUcZWn`S[S\b ZSa X]W\ba OdSQ c\ QVWTT]\ Vc[WRS)
@Raa\fNTR QR YN ZNPUV[R 2
DSbb]gSh ZSa zZb`Sa Sb P`Oa UWQZSc`a Oc []W\a c\S T]Wa ^O` aS[OW\S)
<mP`O\QVSh d]b`S [OQVW\S Sb TS`[Sh ZS `]PW\Sb OdO\b RS Q][[S\QS` ZS \Sbb]gOUS)
=aacgSh OdSQ c\ ^`]RcWb RS \Sbb]gOUS z\ Sb c\ QVWTT]\ Vc[WRS)
9VYa_R`
I#WZ `SabS RSa `maWRca RS \]c` Ẁbc`S RO\a ZSa zZb`Sa U`]aaWS` Sb z\' `SbW`Sh ZSa zZb`Sa Sb \Sbb]gSh(ZSa a]WU\ScaS[S\b
a]ca ZS `]PW\Sb)
N& >WZb`S [WQ`]
O& >WZb`S U`]aaWS`
P& >WZb`S [mbOZZW_cS*^ZOabW_cS
F]c` S\ZSdS` Sb \Sbb]gS` ZS agabn[S RS zZb`ObW]\' b]c`\Sh(ZS RO\a ZS aS\a W\dS`aS RSa OWUcWZZSa R#c\S []\b`S Sb
`SbW`Sh(ZS S\ bW`O\b dS`a ZS VOcb) )
JW`Sh Sb S\ZSdSh ZS zZb`S [mbOZZW_cS*^ZOabW_cS) + FcWa bW`Sh ZS zZb`S U`]aaWS` Rc zZb`S [WQ`]) * HW\QSh(ZS OdSQ PSOcQ]c^
R#SOc a]ca ZS `]PW\Sb) HS[]\bSh ZS zZb`S [mbOZZW_cS*^ZOabW_cS) A\am`Sh ZS zZb`S U`]aaWS` RO\a ZS zZb`S [WQ`] Oz\ _cS
ZSa [O`_cSa Q]``Sa^]\RS\b Z#c\S j Z#Ocb`S) 8bbOQVSh ZS zZb`S [WQ`] RO\a ZS zZb`S [mbOZZW_cS*^ZOabW_cS Sb b]c`\Sh(ZS
RO\a ZS aS\a RS ZO {nQVS) BS zZb`S Sab S\ ^]aWbW]\ Z]`a_cS ZO {nQVS Rc zZb`S [WQ`] Sab dWaWPZS Rc Qpbm ]^^]am) ,
r D#cbWZWaSh XO[OWa d]b`S ZOdS(dOWaaSZZS aO\a zZb`S)
r K\S W\abOZZObW]\ W\Q]``SQbS Rc zZb`S `mRcW`O Z#STzQOQWbm Rc ZOdOUS)
r BS \Sbb]gOUS RSa zZb`Sa Sab b`na W[^]`bO\b ^]c` ZS P]\ T]\QbW]\\S[S\b RS ZO [OQVW\S)

5_N` TVPYRb_`
Lm`WzSh ZSa b`]ca RSa P`Oa UWQZSc`a W\Tm`WSc` Sb ac^m`WSc )̀ IW Z#c\ RSa b`]ca Sab S\Q`Oaam' `SbW`Sh ZS P`Oa UWQZSc` Sb
\Sbb]gSh(ZS a]ca Z#SOc Q]c`O\bS)

9VYa_R QR abfNb
Lm`WzSh ZS zZb`S Sb ZS bcgOc RS bS[^a S\ bS[^a Sb \Sbb]gSh(ZSa ^]c`
S[^oQVS` XOc\WaaS[S\b Sb Rm^pb O^`na ZS ZOdOUS) F]c` \Sbb]gS`
ZS zZb`S' TS`[Sh R#OP]`R d]b`S `]PW\Sb ^cWa `SbW`Sh ZS bcgOc) K\S T]Wa
ZS zZb`S `SbW`m Rc bcgOc' \Sbb]gSh(ZS a]ca Z#SOc Q]c`O\bS) A\am`Sh
ZS zZb`S \Sbb]gm j \]cdSOc RO\a a]\ S[^ZOQS[S\b j Z#W\bm ẀSc` Rc
bcgOc) HmW\abOZZSh ZS bcgOc)
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PYVT[\aR$
ZO ^] b̀S RS d]b`S [OQVW\S Sab ]cdS`bS) >S`[Sh ZO ^]`bS)
EV YR ]_\T_NZZR [R cRba ]N` QtZN__R_
r Lm`WzSh aW ZO ^`WaS Sab P`O\QVmS)
r Lm`WzSh d]b`S RWaX]\QbSc )̀
r 8aac`Sh(d]ca _cS ZS `]PW\Sb R#OZW[S\bObW]\ S\ SOc Sab ]cdS`b)
r 8aac`Sh(d]ca _cS d]ca OdSh TS`[m ZO ^]`bS RS ZO [OQVW\S)
r 8aac`Sh(d]ca _cS d]ca OdSh mbSW\b ZO [OQVW\S S\ ^`SaaO\b ZO b]cQVS R#OZW[S\bObW]\ [O`QVS*O``ob)
r 8aac`Sh(d]ca _cS ZS zZb`S R#S\b`mS RS Z#SOc Sb ZSa zZb`Sa RS ZO [OQVW\S \S a]\b ^Oa S\Q`Oaama)
EV YR` c\fN[a` j >NcNTR'EtPUNTR n Ra j 9V[ n PYVT[\aR P\[`aNZZR[a
r B#OZO`[S RS RmP]`RS[S\b R#SOc Sab OQbWdmS)
r >S`[Sh d]b`S `]PW\Sb Sb Q]\bOQbSh c\ QS\b`S RS aS`dWQS O^`na(dS\bS Ocb]`Wam)
EV YR` c\fN[a` QR P\[a_vYR [R `!taRVT[R[a ]N` N]_s` b[R \]t_NaV\[ QR YNcNTR
Lm`WzSh aW ZS P]cb]\ R#OZW[S\bObW]\ [O`QVS*O``ob Sab `SZkQVm)
EV QR` _t`VQb` QR QtaR_TR[a `\[a ]_t`R[a` QN[` YR P\Z]N_aVZR[a q QtaR_TR[a
<c RmbS`US\b O mbm OX]cbm Z]`a_cS ZS Q][^O`bW[S\b j RmbS`US\b mbOWb []cWZZm)
,6 12 7"2.@ =2>?2 1.9> 7. 8.05692 E 7. J9 1@ <=;4=.882
r BS bcgOc R#mdOQcObW]\ RS Z#SOc Sab P]cQVm ]c b]`aORm)
r BSa zZb`Sa a]\b S\Q`Oaama)
r BS ^`]U`O[[S \#Sab ^Oa S\Q]`S bS`[W\m)
EV YN ZNPUV[R `!N__uaR Qb_N[a b[R \]t_NaV\[ QR YNcNTR
r FO\\S RS Q]c`O\b)
r FO\\S R#OZW[S\bObW]\ S\ SOc
r BS ^`]U`O[[S ^Scb ob`S S\ []RS dSWZZS)
EV QR` O_bVa` QR `RP\b``R Ra QR PU\P `\[a NbQVOYR` Qb_N[a Y!\]t_NaV\[ QR YNcNTR
r BO dOWaaSZZS Sab [OZ ^ZOQmS)
r BS P`Oa UWQZSc` Q]U\S RO\a ZO dOWaaSZZS)
EV QR` _t`VQb` ]N_aVRY` QR [\b__Vab_R _R`aR[a `b_ YN cNV``RYYR
r BO dOWaaSZZS Sab [OZ ^ZOQmS RO\a ZO [OQVW\S' Z#SOc UWQZmS \#O ^Oa ^c ObbSW\R`S ZSa S\R`]Wba S\ _cSabW]\)
r FO\WS` b`]^ `S[^ZW)
r BSa ^ZOba a#O^^cWS\b ZSa c\a ac` ZSa Ocb`Sa)
r J`]^ ^Sc RS RmbS`US\b cbWZWam)
r K\ ^`]U`O[[S RS ZOdOUS W\acTzaO\b Sb `SZObWdS[S\b TOWPZS O mbm amZSQbW]\\m)
r 9`Oa UWQZSc` S\Q`Oaam RS `SabSa RS \]c``Wbc`S)
r >WZb`Sa S\Q`Oaama)
r >WZb`Sa [OZ W\abOZZma)
r F][^S R#mdOQcObW]\ RS Z#SOc S\Q`OaamS)
EiVY _R`aR QR` aNPUR` OYN[PUR` `b_ YN cNV``RYYR
r J`]^ ^Sc RS RmbS`US\b O mbm cbWZWam)
r BS R]aOUS Rc ^`]RcWb RS `W\lOUS Sab b`na TOWPZS)
r 8cQc\ aSZ a^mQWOZ cbWZWam [OZU`m c\S VOcbS Rc`Sbm RS Z#SOc)
r BS agabn[S R#OR]cQWaaS[S\b RS Z#SOc Sab `mUZm j c\ \WdSOc b`na TOWPZS)
r BS Q][^O`bW[S\b j aSZ \#Sab ^Oa PWS\ TS`[m)
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EV YN cNV``RYYR [R `sPUR ]N`
r K\ ^`]U`O[[S aO\a ]^m`ObW]\ RS amQVOUS Sab amZSQbW]\\m)
r BS R]aOUS Rc ^`]RcWb RS `W\lOUS Sab b`]^ TOWPZS) $AZ Sab Q]\aSWZZm R#cbWZWaS` Rc ^`]RcWb RS `W\lOUS [o[S OdSQ RSa
bOPZSbbSa b]cb S\ , %
r BO dOWaaSZZS Sab RmQVO`UmS b`]^ `O^WRS[S\b)
EiVY _R`aR QR` aNPUR` QR _\bVYYR `b_ YN cNV``RYYR
r BO _cOZWbm RS Z#OQWS` W\]fgROPZS RS ZO dOWaaSZZS \#Sab ^Oa acTzaO\bS)
r @Ocb bOcf RS aSZ RO\a Z#SOc RS ZOdOUS)
r BS Q][^O`bW[S\b j aSZ \#Sab ^Oa PWS\ TS`[m)
r J`]^ RS aSZ dWRm ac` ZSa Qpbma Sb RO\a ZO [OQVW\S Rc`O\b ZS `S[^ZWaaOUS S\ aSZ)
r COcdOWaS [WaS j ZO bS``S)
(<<272C @9 029?=2 12 >2=A602 .<=G>$A29?2 .@?;=6>F >6 72 <=;/7G82 <2=>6>?2 .<=G> 72> AF=6J0.?6;9> 2? 29
PN` QR Qf`S\[PaV\[[RZR[a [\[ QtP_Va PV%QR``b`&
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)% B]`a_cS d]ca \#cbWZWaSh ^Oa d]b`S [OQVW\S ^S\RO\b c\S Rc`mS ^`]Z]\UmS 5
r <mP`O\QVSh ZO [OQVW\S ^cWa Q]c^Sh Z#OZW[S\bObW]\ S\ SOc)
r BOWaaSh ZO ^]`bS ZmUn`S[S\b ]cdS`bS Oz\ R#mdWbS` ZO T]`[ObW]\ R#]RSc`a RmaOU`mOPZSa)
r ?O`RSh Z#W\bm`WSc` RS ZO [OQVW\S ^`]^`S)
*% iZW[W\Sh ZSa U]cbbSZSbbSa R#SOc)
r DSbb]gSh ZO dOWaaSZZS OdSQ c\ ^`]U`O[[S W\bS\aWT)
r I]`bSh b]ca ZSa `mQW^WS\ba [mbOZZW_cSa RS ZO [OQVW\S)
r D#OX]cbSh ^Oa RmbS`US\b)
+% =\ ^ZOlO\b Q]``SQbS[S\b d]b`S dOWaaSZZS RO\a ZO [OQVW\S' d]ca Z#cbWZWaS`Sh R#c\S [O\Wn`S ]^bW[WaO\b
ZO Q]\a][[ObW]\ R#m\S`UWS Sb ZSa ^S`T]`[O\QSa RS ZOdOUS Sb RS amQVOUS)
,% DSbb]gSh b]ca ZSa `SabSa U`]aaWS`a OdO\b RS ^ZOQS` ZO dOWaaSZZS aOZS RO\a ZO [OQVW\S)
-% BO\QSh ZO [OQVW\S Z]`a_c#SZZS Sab Q][^ZnbS[S\b ^ZSW\S)
.% KbWZWaSh ZS ^`]U`O[[S RS ^`mZOdOUS c\W_cS[S\b Z]`a_cS \mQSaaOW`S)
/% EPaS`dSh ZSa W\T]`[ObW]\a Rc ^`]U`O[[S Sb ZO bOPZS RSa dOZSc`a []gS\\Sa RS Q]\a][[ObW]\ Z]`a_cS d]ca
amZSQbW]\\Sh
c\ ^`]U`O[[S)
0% FcWa_cS ZO [OQVW\S cbWZWaS RS VOcbSa bS[^m`Obc`Sa' SZZS \S R]Wb ^Oa ob`S W\abOZZmS ^`na R#c\ `mT`WUm`ObSc )̀
1% IW Z#O^^O`SWZ Sab aWbcm RO\a c\ S[^ZOQS[S\b ^`maS\bO\b c\ `Wa_cS RS USZ' d]ca RSdSh Q][^ZnbS[S\b mdOQcS`
Z#SOc `SabO\b RO\a ZO [OQVW\S) >S`[Sh ZS `]PW\Sb' RmQ]\\SQbSh ZS bcgOc R#OZW[S\bObW]\ S\ SOc
Rc `]PW\Sb Sb ZOWaaSh amQVS` Z#SOc ^`maS\bS j Z#W\bm`WSc )̀

BS ZOdS(dOWaaSZZS Q]\bWS\b c\ ^`]RcWb PW]QWRS RO\a ZS zZb`S ^]c` QO`bS` RyVcWZS FF ^S`[SbbO\b RyS[^oQVS` ZO
Q`]WaaO\QS POQbm`WS\\S) IcPabO\QS OQbWdS 5 Fg ẀbVW]\S RS hW\Q $D] ;8I 5 ,./1.(/,(2%
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BS ag[P]ZS Ryc\S ^]cPSZZS PO``mS j `]cZSbbS ac` Z#O^^O`SWZ ]c ac` a]\ S[POZZOUS aWU\WzS _cS QSb O^^O`SWZ \S
R]Wb ^Oa ob`S [Wa Oc `SPcb OdSQ ZSa ]`Rc`Sa [m\OUn`Sa) FO` Q]\b`S' WZ R]Wb ob`S Rm^]am Ocf ^]W\ba RS Q]ZZSQbS
RSa RmQVSba RSabW\ma Oc `SQgQZOUS RSa O^^O`SWZa mZSQb`W_cSa Sb mZSQb`]\W_cSa) 8W\aW' d]ca Q]\b`WPcSh j ZO
^`maS`dObW]\ RS Z#S\dW`]\\S[S\b Sb RS ZO aO\bm Vc[OW\S)
BS `SQgQZOUS RS [Obm ẀOcf Q]\b`WPcS j ZO ^`maS`dObW]\ RSa `Saa]c`QSa \Obc`SZZSa) F]c` RS ^Zca O[^ZSa
W\T]`[ObW]\a ac` ZS `SQgQZOUS RS QSb O^^O`SWZ' dScWZZSh Q]\bOQbS` ZO [OW`WS RS d]b`S Z]QOZWbm' ZS aS`dWQS RS
RSab`cQbW]\ RSa RmQVSba [m\OUS`a' ]c S\Q]`S d]b`S `SdS\RSc )̀

IW d]ca OdSh PSa]W\ RyOaaWabO\QS' Q]\bOQbSh ZO @EJBAD= ;EDIECC8J=KH ]c ZS aS`dWQS O^`na(
dS\bS ^]c` RSa W\T]`[ObW]\a Q][^Zm[S\bOW`Sa Oc \c[m`] acWdO\b 5

@EJBAD= ;EDIECC8J=KH

EcdS`b Rc Zc\RW Oc dS\R`SRW RS 4V++ j ,3V.+
=b ZS aO[SRW RS 4V++ j ,2V.+
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