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/*(<ZXaVgVi^dc d[ Xdc[dgb^in

OZ YZXaVgZ i]Vi djg egdYjXih bZZi i]Z Veea^XVWaZ
=jgdeZVc <^gZXi^kZh' <ZX^h^dch VcY JZ\jaVi^dch
VcY i]Z gZfj^gZbZcih a^hiZY ^c i]Z hiVcYVgYh

gZ[ZgZcXZY)

,-(Cdc[dgb^i�ihZg`a�gjc\

O^g Zg`a�gZc' YVhh jchZgZ HgdYj`iZ Y^Z 

\ZaiZcYZc Zjgde�^hX]Zc J^X]ia^c^Zc' 
=cihX]Z^Yjc\Zc jcY JZ\jaVg^Zc hdl^Z Y^Z

^c YZc gZ[ZgZco^ZgiZc KiVcYVgYh \Za^hiZiZc
8c[dgYZgjc\Zc Zg[ aaZc)

.8'<�XaVgVi^dc YZ Xdc[dgb^i�

Fdjh Y�XaVgdch fjZ cdh egdYj^ih hdci Xdc[dgbZh 
Vjm <^gZXi^kZh' <�X^h^dch Zi J�\aZbZciVi^dch 

Zjgde�ZccZh Zc k^\jZjg Zi Vjm Zm^\ZcXZh k^h�Zh 
YVch aZh cdgbZh X^i�Zh Zc g�[�gZcXZ) 

-9(<ZXaVgVX^�c YZ Xdc[dgb^YVY

<ZXaVgVbdh fjZ cjZhigdh egdYjXidh XjbeaZc

Xdc aVh <^gZXi^kVh =jgdeZVh' <ZX^h^dcZh
n JZ\jaVX^dcZh Vea^XVWaZh n adh gZfj^h^idh

ZcjbZgVYdh Zc Y^X]Vh cdgbVi^kVh)

7;(<ZXaVgV��d YZ Xdc[dgb^YVYZ

<ZXaVgVbdh fjZ dh cdhhdh egdYjidh
XjbegZb Vh <^gZi^kVh =jgdeZ^Vh' <ZX^h�Zh 

Z JZ\jaVbZcidh Vea^X�kZ^h Z dh gZfj^h^idh 
ZcjbZgVYdh cVh gZ[Zg�cX^Vh cdgbVa^oVYVh)

53';dc[dgb^iZ^ihkZg`aVg^c\

OZ kZg`aVgZc YVi dcoZ egdYjXiZc kdaYdZc VVc
YZ kVc idZeVhh^c\ o^_cYZ =jgdeZhZ g^X]ia^_cZc'

WZhaj^iZc Zc kddghX]g^[iZc ^c YZ cdgbZc
lVVgcVVg ldgYi kZglZoZc)

1;(<^X]^VgVo^dcZ Y^ Xdc[dgb^i�

<^X]^Vg^Vbd X]Z ^ cdhig^ egdYdii^ hdcd Xdc[dgb^

V <^gZii^kZ' <ZX^h^dc^ Z JZ\daVbZci^ ZjgdeZ^ Z V^
gZfj^h^i^ ZaZcXVi^ cZ\a^ hiVcYVgY Y^ g^[Zg^bZcid)
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+>)Hgd]av©Zc� d h]dY·

Hgd]aV©j_ZbZ( «Z cV©Z k­gdW`n hea¹j_� e¼�haj©c} 

Zkgdeh`} hb·gc^XZ( gdo]dYcji�( e¼ZYe^hn V 
ed«VYVk`n jkZYZc} kZ ob^¹dkVc­X] cdgbvX]*

92(Nn]a�hZc^Z d o]dYZ

Nn]aVhj_ZbZ( «Z cV©Z egdYj`in he¸¹V_� eg�haj©c} 

hbZgc^XZ( gdo]dYcji^V( cVg^VYZc^V V ed«^VYVk`n
kne�hVc} k jkZYZc­X] ©iVcYVgYdX]*

--(NVhiVkjhYZ`aVgVih^ddc

<Z àVgZZg^bZ' Zi bZ^Z iddiZY kVhiVkVY
`d]VaYViVkViZaZ =jgddeV Y^gZ`i^^k^YZaZ' dihjhiZaZ

_V b��gjhiZaZ c^c\ k^^YVijY hiVcYVgY^iZh 
h�iZhiVijY c�jZiZaZ)

9=(>�gh�`gVc db �kZgZchhi�bbZahZ

N^ [�gh�`gVg Vii k�gV egdYj`iZg jee[naaZg \�aaVcYZ 
=M(Y^gZ`i^k' WZhaji dX] [�gdgYc^c\Vg dX] YZ `gVk
hdb Vc\Zh ^ YZ hiVcYVgYZg hdb gZ[ZgZgVh)

.1(Q]iZZchde^kjjhaVjhZ`Z

LjdiiZZbbZ dkVi n]iZZchde^k^V =M5c

ijdiZY^gZ`i^^k^Zc' e��i�hiZc _V h��Y�hiZc `VchhV' 
hZ`� c^^hh� a^hiViij_Zc hiVcYVgY^Zc `VchhV) 

08(Ao_VkV d hj`aVYcdhi^

Ao_Vka_j_Zbd YV hj cVv^ egd^okdYj j h`aVYj h
eg^b_Zc_^k^b <^gZ ì^kVbV' GYaj`VbV ^ MgZYWVbV

=jgdeh`Z jc^_Z iZ oV]i_Zk^bV cVkZYZc^bV j
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AafgehVg\baf WX f�Vhe\g�

<XfVe\cg\ba WX _$TccTeX\_

KheYTVX WX Vh\ffba Xg cTaaXTh WX Vb``TaWX WXf c_TdhXf

Mg\_\fTg\ba WX _$TccTeX\_

E\fX Xa `TeV[X Xg � Tee�g WX _$TccTeX\_

E\fX Xa `TeV[X Xg � Tee�g WXf lbaXf WX Vh\ffba

Kgbc#?b + HThfX \agX__\ZXagX

AaW\VTgXhe WX V[T_Xhe e�f\WhX__X*

>baVg\ba W$Tee�g WX f�Vhe\g�

NXeebh\__TZX cTeXagT_

>baVg\ba `\ahgXe\X

9hllXe

>baVg\ba 9bbfgXe

E\fX Xa `TeV[X WX _T lbaX `bWh_TU_X

>baVg\baf fc�V\T_Xf WX Vh\ffba

8fghVXf Xg VbafX\_f

AafgT__Tg\ba WX _$TccTeX\_

K�Vhe\g� WheTag _$\afgT__Tg\ba

AafgT__Tg\ba WX _T c_TdhX WX Vh\ffba WTaf ha c_Ta WX geTiT\_

JTVVbeWX`Xag �_XVge\dhX

KV[�`T WX eTVVbeWX`Xag �_XVge\dhX



>J) 5,

2H6DF;EE6?6@FE 56 Ew'
4GD;Fw

DAK=R ;=K AFKLJM;LAGFK =FLA�)
J=E=FL 8N=; 8LL=FLAGF 8N8FL

<qMLADAK=J NGLJ= 8HH8J=AD( =L

?8J<=R)D=K <8FK MF =EHD8)

;=E=FL HJ8LAIM= HGMJ MF=

;GFKMDL8LAGF MDL�JA=MJ=( KA 

F�;=KK8AJ=*

;= E8FM=D =KL HJ�H8J� HGMJ 

HDMK <qMF EG<�D=* NGLJ= 8HH8)

J=AD H=ML <GF; F= H8K <AKHGK=J
<= ;=JL8AF=K <=K >GF;LAGFK

<�;JAL=K <8FK ;= E8FM=D* <M)

J8FL NGLJ= D=;LMJ= <= ;= E8)

FM=D <qMLADAK8LAGF( >8AL=K 8L)

L=FLAGF 8MP =PHJ=KKAGFK 8Q8FL

<=K ADDMKLJ8LAGFK*

2bQ^`U__QYQZ`_ S�Z�^Mad PQ 

_�Oa^U`� 

� ;Xg TccTeX\_ cXhg �geX
hg\_\f� cTe WXf XaYTagf
WX c_hf WX 4 Taf Xg
WXf cXefbaaXf Thj
VTcTV\g�f c[kf\dhXf(
fXafbe\X__Xf bh `Xa)
gT_Xf e�Wh\gXf bh `Ta)
dhTag W$Xjc�e\XaVX Xg
WX VbaaT\ffTaVXf f$\_f
fbag fhcXei\f�f bh
f$\_f bag eX�h WXf \af)
gehVg\baf VbaVXeaTag
_$hg\_\fTg\ba WX VXg Tc)
cTeX\_ Xa gbhgX f�eXg�

Xg Vb`ceXaaXag _Xf
e\fdhXf XaVbhehf* DXf
XaYTagf aX Wb\iXag
cTf ]bhXe TiXV _$TccT)
eX\_* DX aXggbkTZX Xg
_qXageXg\Xa aX Wb\iXag
cTf �geX XYYXVgh�f cTe 
WXf XaYTagf aba fh)
cXei\f�f*  

� 8N=JLAKK=E=FL 6
DqTccTeX\_ Xg fXf
c\�VXf TVVXff\U_Xf
V[ThYYXag WheTag _qhg\_\)
fTg\ba*>T\gXfTggXag\ba
� aX cTf gbhV[Xe _Xf
�_�`Xagf V[ThYYTagf*
DXf XaYTagf WX `b\af
WX 4 Taf Wb\iXag eXf)
gXe �_b\Za�f WX _$TccT)
eX\_ fThY f$\_f fbag fh)
cXei\f�f WX `Ta\�eX
Vbag\ahX*

� 8N=JLAKK=E=FL 6
DT Vh\ffba aba fhe)
iX\__�X WX ZeT\ffX bh
Wq[h\_X fhe haX c_TdhX
�_XVge\dhX cXhg �geX
WTaZXeXhfX Xg �geX
VThfX Wq\aVXaW\X*
FqXffTkXl B8E8AK
Wq�gX\aWeX ha YXh TiXV
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WX _qXTh* ;bhcXl _qT_\)
`XagTg\ba WX _qTccT)
eX\_ ch\f eXVbhieXl _Xf
�T``Xf( cTe Xj* TiXV
ha VbhiXeV_X bh haX
VbhiXegheX Tag\YXh*

� 8N=JLAKK=E=FL 6
<TaZXe WX YXh 6 aX
fgbV^Xl cTf WqbU]Xgf
fhe _Xf fheYTVXf WX
Vh\ffba*

� 8N=JLAKK=E=FL 6
K\ _T fheYTVX Xfg VeT)
dhX_�X( �gX\ZaXl _qTc)
cTeX\_ cbhe �i\gXe gbhg
e\fdhX WX V[bV �_XV)
ge\dhX*

� Hbhe _Xf c_TdhXf WX
Vh\ffba � \aWhVg\ba(
_Xf bU]Xgf `�gT__\dhXf
gX_f dhX VbhgXThj(
YbheV[XggXf( Vh\__�eXf
Xg VbhiXeV_Xf aX
Wb\iXag cTf �geX c_T)
V� fhe _T fheYTVX WXf
c_TdhX( VX__X)V\ cbh)
iTag WXiXa\e V[ThWX*

� Hbhe _Xf c_TdhXf WX
Vh\ffba � \aWhVg\ba(
�gX\ZaXl _Xf YbkXef WX

Vh\ffba Xa hg\_\fTag
_Xhef Vb``TaWXf Xg
aba Xa W�cXaWTag Wh 
W�gXVgXhe WX VTffX)
eb_X*

� Hbhe _Xf c_TdhXf \a)
VbecbeTag ha Vbh)
iXeV_X( gbhgXf _Xf
geTVXf WqT_\`Xagf
Wb\iXag �geX eXg\e�Xf
Wh VbhiXeV_X TiTag
_qbhiXegheX* NXh\__Xl
WX c_hf TggXaWeX dhX
_T fheYTVX WXf c_TdhXf
WX Vh\ffba eXYeb\W\ffX
TiTag WX YXe`Xe _X
VbhiXeV_X*

� ;Xg TccTeX\_ aqXfg cTf
Vba�h cbhe �geX hg\_\f�
i\T ha `\ahgXhe bh ha
fkfg�`X WX g�_�Vb`)
`TaWX XjgXeaX*

� Fqhg\_\fXl cTf WX aXg)
gbkXhe TUeTf\Y TZeXf)
f\Y bh WX ZeTggb\e `�)
gT__\dhX cbhe aXggbkXe
_X iXeeX WXf c_TdhXf
Xg _Xf ThgeXf fheYTVXf(
VXhj)V\ cbhiTag eTkXe
_Xf fheYTVXf Xg cebib)
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dhXe _q�V_TgX`Xag Wh 
iXeeX bh XaWb``TZXe
_T fheYTVX*

� Fqhg\_\fXl cTf WX aXg)
gbkXhe � iTcXhe cbhe
aXggbkXe VXg TccTeX\_*

� NbgeX TccTeX\_ Xfg YTUe\dh� VbaYbe)
`�`Xag Thj fgTaWTeWf Xg _b\f _b)
VT_Xf Xg \agXeaTg\baT_Xf Xa i\ZhXhe*

� DXf geTiThj WqXageXg\Xa Xg WX e�)
cTeTg\ba aX Wb\iXag �geX XYYXVgh�f
dhX cTe WXf gXV[a\V\Xaf dhT_\�uf*
DXf geTiThj Wq\afgT__Tg\ba Xg WX e�)
cTeTg\ba XYYXVgh�f cTe WXf gXV[a\)
V\Xaf aba)dhT_\�uf cXhiXag ibhf
`XggeX Xa WTaZXe* A_ Xfg WTaZXeXhj
W�T_gueXe bh WX `bW\�Xe _Xf fcuV\)
�VTg\baf WX _�TccTeX\_ W�haX dhX_)
VbadhX `Ta\�eX*

� 8iTag _q\afgT__Tg\ba( TffheXl)ibhf
dhX _Xf VbaW\g\baf _bVT_Xf WX W\f)
ge\Uhg\ba %gXaf\ba Xg Ye�dhXaVX
�_XVge\dhXf& Xg _Xf Xj\ZXaVXf WX
_qTccTeX\_ fbag Vb`cTg\U_Xf* DXf
Xj\ZXaVXf WX VXg TccTeX\_ fbag \a)
W\dh�Xf fhe _q�g\dhXggX*

� 8LL=FLAGF 6 ;Xg TccTeX\_ Xfg
ha\dhX`Xag Vba�h cbhe _T Vh\ffba
WXf T_\`Xagf WTaf ha Xai\ebaaX)
`Xag Wb`Xfg\dhX Xa \ag�e\Xhe( \_
aX Wb\g cTf �geX hg\_\f� � WqThgeXf
�af bh WTaf W�ThgeXf Tcc_\VTg\baf(
Vb``X haX hg\_\fTg\ba aba Wb)
`Xfg\dhX( WTaf ha Xai\ebaaX`Xag
Vb``XeV\T_ bh cbhe V[ThYYXe WXf
c\�VXf*

� LbhgXf _Xf `XfheXf WX f�Vhe\)
g� cbff\U_Xf bag �g� ce\fXf cbhe
TffheXe ibgeX f�Vhe\g�* Hh\fdhX

_X iXeeX cXhg VTffXe( ibhf WXiXl
YT\eX TggXag\ba � aX cTf _X eTkXe* 
�i\gXl WX YeTccXe bh WX [XhegXe _X 
iXeeX TiXV WXf TVVXffb\eXf*

� 8ffheXl)ibhf dhX _X VbeWba WqT_\)
`XagTg\ba aX fb\g cTf Vb\aV� Wh)
eTag _q\afgT__Tg\ba* K\ _X VbeWba
WqT_\`XagTg\ba Xfg XaWb``TZ�( \_
Wb\g �geX eX`c_TV� cTe _X YTUe\VTag(
fba TZXag WX fXei\VX bh cTe haX
cXefbaaX f\`\_T\eX`Xag dhT_\�uX
cbhe �i\gXe gbhg e\fdhX*

2bQ^`U__QYQZ`_ PjUZ_`MXXM`U[Z

� Fqhg\_\fXl cTf _qTccTeX\_ TiTag dhq\_
aX fb\g Vb`c_�gX`Xag \afgT__�*

� DqTccTeX\_ Wb\g �geX \afgT__� Xg `\fX
Xa fXei\X cTe ha gXV[a\V\Xa dhT_\)
�u* DX YTUe\VTag a�Xfg cTf eXfcba)
fTU_X WX gbhg Wb``TZX cbhiTag
�geX VThf� cTe haX `\fX Xa c_TVX
bh \afgT__Tg\ba XYYXVgh�X cTe WXf
cXefbaaXf aba)dhT_\�uf*

� DbefdhX ibhf W�UT__Xl _qTccTeX\_(
TffheXl)ibhf dhq\_ aqT\g cTf �g�
XaWb``TZ� WheTag _X geTafcbeg*
=a VTf WX W�YThg( aqhg\_\fXl cTf
_qTccTeX\_ Xg VbagTVgXl _X fXei\VX
Tce�f)iXagX* DXf `Tg�e\Thj hg\)
_\f�f WTaf _qX`UT__TZX %ak_ba(
TZeTYXf( cb_kfgke�aX( XgV***& cbh)
iTag Tib\e WXf XYYXgf abV\Yf fhe _Xf
XaYTagf( \_f Wb\iXag �geX Vb__XVg�f
Xg �_\`\a�f \``�W\TgX`Xag*

� Hebg�ZXl ibgeX TccTeX\_ WXf XYYXgf
Tg`bfc[�e\dhXf* FX _qXjcbfXl
cTf Th fb_X\_( � _T c_h\X( � _T aX\ZX(
XgV***

� DXf `Tg�e\Thj XagbheTag _qTccTeX\_
Wb\iXag �geX VTcTU_Xf WX fhccbe)
gXe haX gX`c�eTgheX WqTh `b\af
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-,,z;*DT gX`c�eTgheX WX _T fhe)
YTVX \aY�e\XheX WX _T c_TdhX WX 
Vh\ffba cXhg ThZ`XagXe WheTag _X
YbaVg\baaX`Xag* MaX c_TdhX Wb\g
WbaV �geX \afgT__�X Xa)WXffbhf WX 
VX cebWh\g*

^ 5a^MZ` X#a`UXU_M`U[Z

� FX c_TVXl cTf WX `Tg�e\Thj \a)
�T``TU_Xf bh Vb`Uhfg\U_Xf WTaf
bh ce�f WX _qTccTeX\_ _befdhq\_ Xfg
Xa ebhgX*

� FX _T\ffXl cTf _T c_TdhX WX Vh\f)
fba fTaf fheiX\__TaVX _befdhX
ibhf Vh\f\aXl TiXV WXf [h\_Xf fb)
_\WXf bh _\dh\WXf* ;X__Xf)V\ cXhiXag
ceXaWeX YXh WX cTe _T V[T_Xhe Xj)
ge�`X* FX iXefXl ]T`T\f WqXTh fhe
_Xf �T``Xf VThfuXf cTe _�[h\_X*
JXVbhieXl _T VTffXeb_X bh _T cb�_X
TiXV fba VbhiXeV_X T�a W�ugbhYYXe
_T �T``X f�ugTag WuiX_bccuX Xg
�gX\ZaXl _T c_TdhX �_XVge\dhX*

� Hbf\g\baaXl gbh]bhef _Xf VTffX)
eb_Xf Th)WXffhf Wh VXageX WX _T
lbaX WX Vh\ffba( Xg gbheaXl _Xf
cb\Za�Xf Xa cbf\g\ba f�Vhe\f�X
T�a dh�X__Xf aX ch\ffXag cTf wgeX
eXaiXef�X bh TggeTc�Xf*

� K\ ibhf aX Vb`cgXl cTf hg\_\fXe
_qTccTeX\_ cXaWTag haX c�e\bWX
ceb_baZ�X( W�UeTaV[Xl)_X* ?TeWXl
_q\agXeehcgXhe ce\aV\cT_ WX Vbage�_X
� _qTee�g*

� 8ffheXl)ibhf dhX _Xf Ubhgbaf WX
Vb``TaWX WX _qTccTeX\_ fb\Xag
gbh]bhef Xa cbf\g\ba x , � _befdhq\_
aqXfg cTf hg\_\f�*

5a^MZ` XQ ZQ``[eMSQ Q` XjQZ'
`^Q`UQZ

� ;bhcXl gbh]bhef _qTccTeX\_ TiTag
WqXYYXVghXe WXf bc�eTg\baf WX aXg)
gbkTZX bh WqXageXg\Xa* ;XV\ Xfg
cbff\U_X Tce�f Tib\e W�UeTaV[�
_qTccTeX\_ bh Vbhc� _Xf \agXeehc)
gXhef ce\aV\cThj*

� HGMJ E8AFL=FAJ Dq=>>A;8;A)
L� =L D8 K�;MJAL� <= NGLJ=
8HH8J=AD( FGMK NGMK J=)
;GEE8F<GFK <= LGMBGMJK
MLADAK=J <=K HA�;=K <�L8)
;@�=K GJA?AF8D=K =L <=
Fq8HH=D=J IM= FGK 8?=FLK
<= K=JNA;=K 8MLGJAK�K
=F ;8K <= 9=KGAF*
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�_�`Xag WX Vh\ffba � \aWhVg\ba

(8=. 6 DqTccTeXaVX WX ibgeX c_TdhX WX Vh\ffba cXhg �geX W\YY�eXagX Wh `bW�_X 

ceufXagu( VX_h\)V\ cbhiTag wgeX Vba�Zheu W\YYueX``Xag*

56E4D;BF;A@ 56 >2 B>2CG6 56 4G;EEA@

;[Xe V_\Xag(

NXh\__Xl _\eX _Xf \afgehVg\baf WX VX Zh\WX W$hg\_\fTg\ba TiTag W$hg\_\fXe _T c_TdhX Xg
cbhe haX Vbafh_gTg\ba h_g�e\XheX*

Ea^RMOQ PQ OaU__[Z_ O[Y\^QZMZ` + R[eQ^_ 1

HTaaXTh WX Vb``TaWXf
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HTaaXTh WX Vb``TaWXf cbhe 0 YbkXef 6

- ) 8Y�V[TZX WX YbkXe

. ) K�_XVg\ba Wh YbkXe Tee\�eX ZThV[X

/ ) 8Y�V[TZX WX `\ahgXe\X

0 ) E\ahgXe\X

1 ) Kk`Ub_X WX iXeebh\__TZX WXf
gbhV[Xf

2 ) Kgbc#?b + HThfX \agX__\ZXagX

3 ) K�_XVg\ba Wh YbkXe TiTag ZThV[X

4 ) ;hefXhe gTVg\_X

5 ) K�_XVg\ba Wh YbkXe TiTag Web\gX 

-, ) 9bbfgXe

-- ) ETeV[X+8ee�g
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Mg\_\fXl _Xf lbaXf WX Vh\ffba � \aWhV)

g\ba TiXV WXf Teg\V_Xf WX Vh\f\aX Tcceb)

ce\�f*

MaX Yb\f _$T_\`XagTg\ba Xa ebhgX( gbhf _Xf

ibkTagf fqT__h`Xag cXaWTag ha \afgTag*

DbefdhX VXggX c�e\bWX Xfg �Vbh_�X( _T 

c_TdhX cTffX Xa `bWX iX\__X Xg fbag X__X

Xfg ce�gX YbaVg\baaXe*

DT c_TdhX Xfg Vbage�_�X TcchkTag fhe 

W�gXVgXhef �_XVgeba\dhXf WX gTVg\_Xf* 

;[TdhX TVg\iTg\ba WX W�gXVgXhe Xfg fh\)
i\X W$ha f\ZaT_ fbabeX %UhllXe&*

?U_Q QZ YM^OTQ PQ X#M\\M^QUX 1

EXggXl _T c_TdhX Xa ebhgX Xa TcchkTag

fhe_T gbhV[X `TeV[X+Tee�g * Lbhf _Xf

TY�V[TZXf WX YbkXe ceufXagXag ha "," 
fgTg\dhX Xg _X cb\ag f\gh� Xa UTf � Web\gX 

V_\ZabgX* %K\ ThVhaX lbaX a$Xfg f�_XV)

g\baa�X fbhf ., fXVbaWXf( _T c_TdhX 

fq�gX\ag f$�gX\ZaXag Thgb`Tg\dhX`Xag*&

?U_Q � X#M^^�` PQ X#M\\M^QUX 1

Nbhf cbhiXl �gX\aWeX  _T c_TdhX � gbhg 

`b`Xag Xa TcchkTag fhe _T gbhV[X

* DT gbhV[X `TeV[X+Tee�g T

gbh]bhef ce\be\g� Xa `bWX W$Tee�g*

?U_Q QZ YM^OTQ PQ_ f[ZQ_ PQ

OaU__[Z 1

8cchkXl fhe _T gbhV[X WX f�_XVg\ba 

Wh YbkXe dhX ibhf fbh[T\gXl hg\_\fXe* Ma

cb\ag fgTg\dhX TccTeT\g fhe _$TY�V[TZX Wh 

YbkXe Xg _X cb\ag V_\ZabgTag W\fcTeT\g WXf

ThgeXf TY�V[TZXf*

Hbhe _X YbkXe f�_XVg\baa�( ibhf cbhiXl 

e�Z_Xe _X a\iXTh WX Vh\ffba  Xa Z_\f)

fTag ibgeX Wb\Zg fhe _X VhefXhe gTVg\_X

* D$�_�`Xag cXhg T_bef 
�geX hg\_\f� cbhe _T Vh\ffba* Hbhe TVV�)

_�eXe _$�Uh__\g\ba WX _$XTh( f�_XVg\baaXe _X 

a\iXTh WX Vh\ffba W�f\e� ch\f TcchkXl 

fhe _T gbhV[X H cbhe TVg\iXe _T YbaVg\ba

9bbfgXe*

?U_Q � X#M^^�` PQ_ f[ZQ_ PQ 

OaU__[Z 1

K�_XVg\baaXl _X YbkXe dhX ibhf fbh)

[T\gXl �gX\aWeX Xa ceXffTag _T gbhV[X 

WX f�_XVg\ba WX YbkXe VbeeXfcba)

WTagX* =a hg\_\fTag _X VhefXhe gTVg\_X
( W\`\ahXl _T gX`c�)

eTgheX fhe ","* %Mg\_\fXl Thff\ _Xf V|guf

ZThV[X Xg Web\gX Wh VhefXhe gTVg\_X

f\`h_gTa�`Xag cbhe W\`\ahXe _T gX`c�)

eTgheX fhe ","&*

K\ _T lbaX WX Vh\ffba Xfg V[ThWX( "@"

f$TY�V[XeT r _T c_TVX WX ","*

?U_Q � X#M^^�` PQ `[a`Q_ XQ_ 

f[ZQ_ PQ OaU__[Z 1

Hbhe �gX\aWeX gbhgXf _Xf lbaXf WX Vh\f)

fba W$ha fXh_ Vbhc( TcchkXl fhe _T

gbhV[X *

=a `bWX iX\__X( ha "@" TccTeT\geT fhe

gbhgXf _Xf lbaXf WX Vh\ffba V[ThWXf*

;ZPUOM`Qa^ PQ OTMXQa^ ^�_UPaQXXQ 1

D$\aW\VTgXhe WX V[T_Xhe e�f\WhX__X \a)

W\dhX dhX _X iXeeX i\gebV�eT`\dhX Xfg 

WTaZXeXhfX`Xag V[ThW Thgbhe W$haX

lbaX WX Vh\ffba*

MaX Yb\f _T lbaX WX Vh\ffba �gX\agX( 

_$TY�V[TZX VbeeXfcbaWTag \aW\dhX "@" 

]hfdh$� VX dhX _T gX`c�eTgheX WX _T 
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lbaX WX Vh\ffba aX fb\g c_hf Ve\g\dhX*

7[ZO`U[Z P#M^^�` PQ _�Oa^U`� 1

LbhgXf _Xf lbaXf WX Vh\ffba fbag
�gX\agXf Tce�f haX Whe�X `Tj\`h` WX 

YbaVg\baaX`Xag ceuWu�a\X f\ _X euZ_TZX 

WX gX`cueTgheX a$T cTf ugu `bW\�u* 

;[TdhX V[TaZX`Xag WX _T lbaX WX

Vh\ffba YT\g cTffXe _T Whe�X `Tj\`h` 
WX YbaVg\baaX`Xag � fT iT_Xhe \a\g\T_X* 

DT Whe�X `Tj\`h` WX YbaVg\baaX`Xag 

W�cXaW Wh a\iXTh WX gX`c�eTgheX 

f�_XVg\baa�*

8ggXaWXl dhX p>q W\fcTeT\ffX cbhe

gbhgXf _Xf lbaXf( T__h`Xl _T c_TdhX Xa

ceXffTag Xg Vbag\ahXl _qhg\_\fTg\ba*

J�Z_TZX WX 

gX`c�eTgheX

8ee�g WX

f�Vhe\g� Tce�f

- ) . 2 [XheXf

/ ) 0 1 [XheXf

1 0 [XheXf

2 ) 5 -(1 [XheXf

HQ^^[aUXXMSQ \M^QZ`MX 1

DT YbaVg\ba WX iXeebh\__TZX cTeXagT_

cXhg �geX TVg\i�X haX Yb\f _T c_TdhX 
fbhf gXaf\ba* Hbhe TVg\iXe _X iXeebh\_)

_TZX cTeXagT_( TcchkXl  f\`h_gTa�`Xag 

fhe _Xf cTeg\Xf ZThV[X Xg Web\gX Wh

VhefXhe ch\f ceXffXl � abhiXTh _T 

cTeg\X Web\gX Wh VhefXhe* "D" f\Za\�Tag 

iXeebh\__u %"_bV^XW"& TccTeT\g fhe gbhf
_Xf TY�V[Xhef WX YbkXe Xg _Xf Vb`)

`TaWXf aX fbag c_hf TVg\iXf* %K\ haX

lbaX WX Vh\ffba Xfg V[ThWX( "D" Xg "@"

T_gXeaXebag*&

 DT c_TdhX eXfgXeT iXeebh\__�X ]hfdhq� 

VX dhX__X fb\g W�iXeebh\__�X( `�`X f\ 

_Xf Vb``TaWXf bag �g� �gX\agXf Xg 

eT__h`�Xf*

Hbhe W�fTVg\iXe _X iXeebh\__TZX cTeXa)

gT_( T__h`Xl W$TUbeW _T c_TdhX* 8cchkXl

f\`h_gTa�`Xag _Xf cTeg\Xf ZThV[X 
Xg Web\gX Wh VhefXhe ch\f TcchkXl � 

abhiXTh _T cTeg\X ZThV[X Wh VhefXhe*

DX "D" W\fcTeT\geT WX _$TY�V[TZX Xg _Xf 

c_TdhXf fXebag �gX\agXf*  

HQ^^[aUXXMSQ PQ_ `[aOTQ_

DT YbaVg\ba WX iXeebh\__TZX WXf gbhV[Xf

cXe`Xg WX U_bdhXe _qTccTeX\_ Xg WX
_X `XggeX Xa `bWX f�Vhe\f� WheTag 

_X YbaVg\baaX`Xag* A_ Xfg T\af\ cTe

XjX`c_X \`cbff\U_X WqThZ`XagXe _Xf

e�Z_TZXf WX Vh\ffba  bh ThgeXf `bW\)

�VTg\baf WXf gbhV[Xf* A_ a$Xfg cbff\U_X 

dhX W$�gX\aWeX _$TccTeX\_*

DT YbaVg\ba WX iXeebh\__TZX WXi\Xag

TVg\iX f\ _T gbhV[X WX iXeebh\__TZX WXf

gbhV[Xf  Xfg Tcchk�X cXaWTag Th 
`b\af . fXVbaWXf* ;XggX bc�eTg\ba 

W�V_XaV[X ha Ueh\g WX UhllXe* 8ce�f 

Tib\e Tcchk� fhe _T gbhV[X cXaWTag 

c_hf WX . fXVbaWXf( _q\aW\VTgXhe WX

iXeebh\__TZX WXf gbhV[Xf V_\ZabgX Xg _Xf

Vb``TaWXf WX _T c_TdhX fbag iXeebh\_)
_�Xf*

7[ZO`U[Z YUZa`Q^UQ 1

DT YbaVg\ba WX `\ahgXe\X W\fcbfX WX

WXhj iXef\baf 6

?UZa`Q^UQ PQ ^M\\QX $) � 00 YU'

Za`Q_% 1

DT `\ahgXe\X WX eTccX_ cXhg �geX

hg\_\f�X _befdhX _Xf lbaXf WX Vh\ffba 

fbag r _$Teewg* D$TY�V[TZX WX `\ahgXe\X 
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TY�V[X ",," TiXV ha cb\ag V_\ZabgTag* 

Mg\_\fXl _X VhefXhe gTVg\_X

cbhe ThZ`XagXe+W\`\)

ahXe _T Whe�X* DT ZT``X WX e�Z_TZX 

Xfg WX , � 55 `\ahgXf* K\ ThVhaX 
bc�eTg\ba a$Xfg W�gXVg�X fbhf -, fX)

VbaWXf( _T `\ahgXe\X WX eTccX_ fXeT

e�Z_�X Xg _X cb\ag V_\ZabgTag W\fcTeT\geT* 

MaX Yb\f _T `\ahgXe\X e�Z_�X( X__X Vb`)

`XaVX � W�Vb`cgXe* 

DbefdhX _T Whe�X WX `\ahgXe\X Xfg 

�Vbh_�X( ha f\ZaT_ fbabeX fX W�)

V_XaV[X Xg _$TY�V[TZX WX `\ahgXe\X 

V_\ZabgX* DX f\ZaT_ fbabeX f$Tee�gXeT
Thgb`Tg\dhX`Xag Tce�f /, fXVbaWXf

Xg+bh Xa ceXffTag haX gbhV[X dhX_)

VbadhX*

DT `\ahgXe\X WX eTccX_ cXhg �geX V[Ta)

Z�X bh �gX\agX � gbhg `b`Xag Xa hg\_\)

fTag WX `\ahgXe\X

* �gX\aWeX ceXffTag fhe _T gbhV[X Xa � 

gbhg `b`Xag �gX\ag Thff\ _T `\ahgXe\X 

WX eTccX_*

?UZa`Q^UQ PQ OaU__[Z $) � 00 YU'

Za`Q_% 1

DbefdhX _T c_TdhX Xfg T__h`�X( T__h)

`�Xf( haX `\ahgXe\X \aW�cXaWTagX 

cXhg �geX cebZeT``�X cbhe V[TdhX 
lbaX WX Vh\ffba*

K�_XVg\baaXl haX lbaX WX Vh\ffba( 

ch\f f�_XVg\baaXl _X e�Z_TZX WX gX`c�)
eTgheX Xg TVg\iXl �aT_X`Xag _T gbhV[X 

WX e�Z_TZX WX `\ahgXe\X 

* DT `\ahgXe\X cXhg �geX hg\_\f�X 

cbhe cebZeT``Xe _T `\fX � _qTee�g 

W$haX lbaX WX Vh\ffba � _$Tee�g* IhTgeX 

D=<f fbag \afgT__�Xf Thgbhe WX _T `\)

ahgXe\X* ;X__Xf)V\ \aW\dhXag cbhe dhX__X

lbaX _T `\ahgXe\X T �g� TVg\i�X*

-, fXVbaWXf Tce�f _T WXea\�eX bc�eT)

g\ba( _�TY�V[TZX WX `\ahgXe\X cTffX r 

_T `\ahgXe\X fX gXe`\aTag _T ceX`\�eX

%_befdhX c_hf W$haX `\ahgXe\X WX Vh\f)
fba Wb\g �geX cebZeT``�X&*

DbefdhX _T `\ahgXe\X f$Xfg �Vbh_�X( ha 

f\ZaT_ fbabeX fX WuV_XaV[X( _$TY�V[TZX 

WX `\ahgXe\X \aW\dhX ",," WX `Ta\veX

fgTg\dhX Xg _T D=< WX _T `\ahgXe\X WX

Vh\ffba Tff\Za�X V_\ZabgX* DT lbaX 

WX Vh\ffba cebZeT``�X fXeT `\fX � 
_$Teewg Xg "@" f$TY�V[XeT f\ _T lbaX WX 

Vh\ffba Xfg V[ThWX*

DX f\ZaT_ fbabeX Xg _T D=< WX `\ahgX)
e\X V_\ZabgTagX f$Tee�gXebag Thgb`Tg\)

dhX`Xag Tce�f /, fXVbaWXf Xg+bh Xa

ceXffTag haX gbhV[X dhX_VbadhX*

3affQ^ 1

DbefdhX _ _T c_TdhX Xfg T__h`�X( _Xf 
TVg\i\g�f fh\iTagXf fXebag \aW\dh�Xf 

cTe ha fba WX UhllXe*

8Vg\iTg\ba abe`T_X W$haX gbhV[X TiXV

ha Vbheg f\ZaT_ fbabeX

Gc�eTg\ba Vbag\ahX WXf gbhV[Xf 

cXaWTag haX _baZhX c�e\bWX %c_hf WX 

-, fXVbaWXf& TiXV ha f\ZaT_ fbabeX

_baZ Xg \agXe`\ggXag

7[ZO`U[Z 3[[_`Q^ 1

MaX lbaX WX Vh\ffba T �g� f�_XVg\ba)

a�X( _X a\iXTh WX Vh\ffba T �g� ee�Z_� 

fhe _X "a\iXTh WX Vh\ffba Wuf\eu" Xg _T
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gbhV[X H %9bbfgXe& Wb\g �geX Tcchk�X � 

abhiXTh*

DT YbaVg\ba 9bbfgXe  cXhg �geX TVg\i�X 

f\ _X `bWh_X W$\aWhVg\ba TVVXcgX _X e�)

Z_TZX WX _T lbaX WX Vh\ffba* K\ _T YbaV)

g\ba 9bbfgXe Xfg TVg\iX( ha "H" f$TY�V[X 
fhe _�TY�V[Xhe VbeeXfcbaWTag*

8Vg\iXe _X UbbfgXe cXhg YT\eX W�cTffXe 
_T ch\ffTaVX `Tj\`T_X( VX dh\ W�)

V_XaV[X _X fkfg�`X WX ZXfg\ba WX _T

ch\ffTaVX*

DT e�WhVg\ba WX ch\ffTaVX a�VXffT\eX 

Xfg \aW\dh�X cTe _X V_\ZabgX`Xag WX 

_�TY�V[Xhe WX _T WX lbaX WX Vh\ffba 

VbeeXfcbaWTag* DX V_\ZabgX`Xag Xfg

TVg\Y cXaWTag / fXVbaWXf( Xg _X e�Z_TZX 
WX Vh\ffba cXhg wgeX `bW\�u TiTag _T 

e�WhVg\ba WX ch\ffTaVX* 

?U_Q QZ YM^OTQ PQ XM f[ZQ Y['
PaXMNXQ

8cchkXl fhe _Xf gbhV[Xf WX f�_XVg\ba 

Wh YbkXe TiTag ZThV[X Xg Tee\�eX Web\g

f\`h_gTa�`Xag* Ma cb\ag fgTg\dhX f$TY)

�V[X fhe _�TY�V[Xhe WXf YbkXef ZThV[X 

Xg _�TY�V[Xhe \aW\dhX $U$ Xg $e$* =g _X cb\ag 
V_\ZabgTag fhe gbhf _Xf ThgeXf TY�V[Xhef 

f$�gX\ag*

K�_XVg\baaXl _X e�Z_TZX WX gX`c�eT)

gheX Xa hg\_\fTag _X e�Z_TZX W$ThZ`Xa)

gTg\ba WX V[T_Xhe TiXV _X V�g� Web\g Wh 

VhefXhe gTVg\_X Vbh_\ffTagX bh W\`\ahXl

_X e�Z_TZX WX V[T_Xhe TiXV _X V�g� 

ZThV[X Wh VhefXhe gTVg\_X*

DT YbaVg\ba `bWh_TU_X Xfg ce�gX � _$hg\)

_\fTg\ba* Hbhe TVV�_�eXe _$�Uh__\g\ba WX 
_$XTh( f�_XVg\baaXe _X a\iXTh WX Vh\ffba 

W�f\e� ch\f TcchkXl fhe _T gbhV[X H 

cbhe TVg\iXe _T YbaVg\ba 9bbfgXe*

'2<. .7 6*;,1. -. 5* A87. 68->!

5*+5.

DT YbaVg\ba `bWh_TU_X cXhg �geX f�_XV)

g\baa� Xa TcchkTag fhe _T gbhV[X WX 

f�_XVg\ba Wh YbkXe Tee\�eX ZThV[X bh 

TiTag ZThV[X TiXV _X V�g� ZThV[X Wh 
VhefXhe Vbh_\ffTag( YT\gXf cTffXe _X

a\iXTh fhe ","* K\ _T lbaX `bWh_TU_X

WX Vh\ffba Xfg V[ThWX( "@" f$TY�V[XeT*

%87,=287< <9F,2*5.< -. ,>2<<87

LbhV[Xl _T gbhV[X WX f�_XVg\ba WX 
YbkXe c_hf\Xhef Yb\f cbhe hg\_\fXe _Xf

YbaVg\baf W$�Uh__\g\ba( WX Ye\gheX( WX 

`T\ag\Xa Th V[ThW Xg YbaWeX Wh V[bVb)

_Tg* DXf YbaVg\baf fc�V\T_Xf WX Vh\ffba 

aX fbag W\fcba\U_Xf dhX cbhe _X V�g� 

Web\g WXf c_TdhXf* �Uh__\g\ba Xg Ye\gheX 
aX cXhiXag cTf YbaVg\baaXe f\`h_)

gTa�`Xag `T\f _befdhX _Xf c_TdhXf 

�`XggXag ha U\c \_ Xfg cbff\U_X W$TVg\iXe 

_Xf WXhj YbaVg\baf f\`h_gTa�`Xag*

7[ZO`U[Z P#�NaXXU`U[Z

;XggX YbaVg\ba cXe`Xg WX YT\eX Ubh\_)

_\e WX _$XTh Xg WX _T ZTeWXe ce�f WX

fba cb\ag W$�Uh__\g\ba* Hbhe TVg\iXe _T 

YbaVg\ba W$�Uh__\g\ba( TcchkXl fhe _T 

gbhV[X WX f�_XVg\ba WX YbkXe WXhj Yb\f* 

DbefdhX _T YbaVg\ba W$�Uh__\g\ba Xfg TV)
g\iX( _�TY�V[Xhe VbeeXfcbaWTag \aW\dhX 

$U$* MaX Yb\f _$XTh Ubh\__TagX( _T c_TdhX

�`Xg ha f\ZaT_ fbabeX* ;X f\ZaT_ \a)

W\dhX _T �a WX _T cue\bWX W$uUh__\g\ba*

D�TY�V[Xhe Wh YbkXe Tee\veX Web\g \aW\dhX 

_T YbaVg\ba W$�Uh__\g\ba*
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7[ZO`U[Z R^U`a^Q

;XggX YbaVg\ba cXe`Xg WX YT\eX V[ThYYXe

_$[h\_X � Xai\eba -2,z;* Hbhe TVg\iXe _T 

YbaVg\ba Ye\gheX( TcchkXl fhe _T gbhV[X

WX f�_XVg\ba WX YbkXe geb\f Yb\f* DbefdhX 

_T YbaVg\ba Ye\gheX Xfg TVg\iX(  _�TY�V[Xhe 

VbeeXfcbaWTag \aW\dhX $>$* DT c_TdhX

�`Xg ha f\ZaT_ fbabeX Tce�f ha _Tcf 
WX gX`cf* ;X f\ZaT_ \aW\dhX dhX _$[h\_X

Xfg fhY�fT``Xag V[ThWX cbhe _T 

Ye\gheX*

D�TY�V[Xhe Wh YbkXe TiTag Web\g \aW\dhX 

_T YbaVg\ba Ye\gheX*

7[ZO`U[Z PQ YMUZ`UQZ Ma OTMaP&&

;XggX YbaVg\ba cXe`Xg WX `T\agXa\e

_Xf c_Tgf Th V[ThW( � haX gX`c�eTgheX 

cebV[X WX 1,z; * Hbhe TVg\iXe _T YbaV)
g\ba WX `T\ag\Xa Th V[ThW( TcchkXl

fhe _T gbhV[X WX f�_XVg\ba WX YbkXe 

dhTgeX Yb\f* DbefdhX _T YbaVg\ba WX

`T\ag\Xa Th V[ThW Xfg TVg\iX(  _�TY�)

V[Xhe VbeeXfcbaWTag \aW\dhX $h$*

D�TY�V[Xhe Wh YbkXe TiTag Web\g \aW\dhX 
_T YbaVg\ba WX `T\ag\Xa Th V[ThW*

7[ZO`U[Z R[ZP^Q Pa OT[O[XM`

;XggX YbaVg\ba cXe`Xg WX YT\eX YbaWeX _X

V[bVb_Tg bh ThgeXf \aZe�W\Xagf f\`\)

_T\eXf Xa ZTeWTag Thgb`Tg\dhX`Xag

_T gX`c�eTgheX cebV[X WX 0,z;* Hbhe 

TVg\iXe _T YbaVg\ba YbaWeX Wh V[bVb_Tg(

TcchkXl fhe _T gbhV[X WX f�_XVg\ba 

WX YbkXe V\ad Yb\f* DbefdhX _T YbaVg\ba

YbaWeX Wh V[bVb_Tg Xfg TVg\iX( _�TY�)
V[Xhe VbeeXfcbaWTag \aW\dhX $U$*

DT c_TdhX �`Xg \aW\dhX _T YbaVg\ba 

YbaWeX Wh V[bVb_Tg*

'';Xf cXeYbe`TaVXf Xg Whe�Xf cXhiXag 

iTe\Xe fX_ba _T dhTag\g� W$T_\`Xagf Xg _T 
dhT_\g� WX _T VTffXeb_X* -(1 _\geX W$XTh 

Xg ,(1 _\geX W$[h\_X cXe`XggXag W$bUgXa\e

_Xf `X\__XheXf VbaW\g\baf WX Vh\ffba

cbhe VXf YbaVg\baf*

E`[\"8[

DbefdhX _T YbaVg\ba Kgbc#?b + HThfX

\agX__\ZXagX Xfg TVg\i�X( X__X e�Wh\g _T 

ch\ffTaVX WX gbhf _Xf YbkXef T__h`�f*

K\ ibhf W�fTVg\iXl _T YbaVg\ba Kgbc#)

?b + HThfX \agX__\ZXagX ( _Xf YbkXef eX)

gbheaXebag Thgb`Tg\dhX`Xag Th a\iXTh

ce�V�WXag*

K\ _T YbaVg\ba Kgbc#?b + HThfX \agX__\)

ZXagX a$Xfg cTf W�fTVg\i�X( _Xf c_TdhXf 
f$�gX\ZaXag Tce�f /, `\ahgXf*

LbhV[Xl % & cbhe TVg\iXe* K\ _T YbaV)
g\ba Kgbc#?b + HThfX \agX__\ZXagX* DT

ch\ffTaVX Wh bh WXf YbkXe%f& TVg\i�%f& 

cTffXeT Th a\iXTh - Xg "AA" TccTeT\geT

fhe gbhf _Xf TY�V[Xhef*  

LbhV[Xl % & � abhiXTh cbhe W�fTVg\)

iXe _T YbaVg\ba Kgbc #?b* "AA" W\fcTeT\)

geT Xg _Xf YbkXef YbaVg\baaXebag W�f _bef

Th a\iXTh WX ch\ffTaVX ce�V�WX`)
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`Xag e�Z_�* 

2EFG46E 6F 4A@E6;>E

B[�XQ_ Q` OM__Q^[XQ_

Mg\_\fXl WXf cb�_Xf Xg VTffXeb_Xf TkTag

ha YbaW c_Tg( �cT\f( _\ffX Xg Wh `�`X 
W\T`�geX dhX _Xf lbaXf WX Vh\ffba*

;XV\ bcg\`\fXeT _Xf gX`cf WX Vh\ffba*

DXf cb�_Xf Xg VTffXeb_Xf Xa TV\Xe(

TV\Xe �`T\__�( YbagX Xg TV\Xe \abjkWTU_X 
%f\ �g\dhXg�Xf WX `Ta\�eX Tccebce\�X& 

ibhf bYYe\ebag WX `X\__Xhef e�fh_gTgf*

DXf cb�_Xf Xg VTffXeb_Xf Xa TV\Xe �`T\_)

_� bh T_h`\a\h` bh � YbaW Xa Vh\ieX 
cXhiXag _T\ffXe WXf e�f\Whf `�gT__\dhXf 

fhe _T c_TdhX* ;Xf e�f\Whf cXhiXag �geX 

W\Y�V\_Xf r aXggbkXe* FXggbkXl _T c_TdhX 

Tce�f V[TdhX hg\_\fTg\ba*

MaX cb�_X bh VTffXeb_X Xfg TWTcg�X 

Thj c_TdhXf � \aWhVg\baf f\ ha T\`Tag 

Vb__X � fba YbaW*

DXf e�V\c\Xagf Wb\iXag �geX c_TV�f Th 
VXageX WXf lbaXf WX Vh\ffba* K$\_f aX

fbag cTf c_TVuf VbeeXVgX`Xag( _�TY�)

V[TZX _q\aW\dhX*

Dbef WX _$hg\_\fTg\ba WX VXegT\aXf cb�_Xf(

\_ Xfg cbff\U_X W$XagXaWeX WX cXg\gf
Ueh\gf cXaWTag _T Vh\ffba* ;XV\ Xfg W� 

� _T VbaVXcg\ba WXf cb�_Xf Xg a$TYYXVgX 

Xa e\Xa _Xf cXeYbe`TaVXf bh _T f�Vhe\g� 

WXf c_TdhXf*

#+--$#/ %"02

#+--$#/ %"02

wO[Z[YUQ_ P#�ZQ^SUQ

DXf lbaXf WX Vh\ffba � \aWhVg\ba 

f$TWTcgXag Thgb`Tg\dhX`Xag � _T gT\__X 

Wh YbaW Wh e�V\c\Xag WX Vh\ffba( ]hfdh$� 

haX VXegT\aX _\`\gX* ;XcXaWTag _T cTeg\X

`TZa�g\dhX Wh YbaW Wh e�V\c\Xag Wb\g 

Tib\e ha W\T`�geX `\a\`h` W�cXaWTag 
WX _T gT\__X WX _T lbaX WX Vh\ffba*

H_TVXl)_Xf VTffXeb_Xf fhe _T lbaX WX

Vh\ffba TiTag WX _T `XggeX Xa ebhgX* K\ _T

c_TdhX Xfg \̀fX Xa ebhgX TiTag WX c_TVXe
ha e�V\c\Xag( _T lbaX WX Vh\ffba aX YbaV)

g\baaXeT cTf Xg _$TY�V[TZX TY�V[XeT *

Mg\_\fXl ha VbhiXeV_X cbhe e�Wh\eX _X 

gX`cf WX Vh\ffba*

Dbefdh$ha _\dh\WX Vb``XaVX � Ubh\__\e( 

e�Wh\fXl _X e�Z_TZX WX gX`c�eTgheX*

E\a\`\fXl _T dhTag\g� WX _\dh\WX bh WX 

ZeTf hg\_\f�X cbhe e�Wh\eX _Xf gX`cf WX 

Vh\ffba*

K�_XVg\baaXl _T gX`c�eTgheX Tcceb)
ce\uX r V[TdhX Vh\ffba fcuV\�dhX*

6dQY\XQ_ PQ OaU__[Z_

DXf \aYbe`Tg\baf Ybhea\Xf WTaf _X gT)
U_XTh fh\iTag aX fbag Ybhea\Xf dh$� g\geX 

W$\aW\VTg\ba*
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J�Z_TZXf Mg\_\fXl cbhe

, >bkXe � _$Tee�g

- ) / J�V[ThYYX`Xag _�ZXe

0 ) 1 D�ZXe Ye�`\ffX`Xag( 

e�V[ThYYX`Xag _Xag

2 ) 3 J�V[ThYYTZX Xg 

Ye�`\ffX`Xag

4 9bh\__baaX`Xag( Vh\ffba

� _T cb�_X Xg Ze\__TWXf

5 LX`c�eTgheX `Tj\`h`

H >baVg\ba 9bbfg

2_`aOQ_ PQ ZQ``[eMSQ

F$hg\_\fXl cTf WX gT`cba TUeTf\Y( WX
aXggbkTag Vbeebf\Y bh T�ebfb_f bh W$bU)

]Xgf VbhcTagf cbhe aXggbkXe _T fheYTVX

WX _T c_TdhX*

Hbhe �_\`\aXe _Xf T_\`Xagf Ueh_�f( W�)
geX`cXl)_Xf TiXV ha V[\YYba [h`\WX Xg

Wh _\dh\WX iT\ffX__X*

Nbhf cbhiXl hg\_\fXe ha eTV_b\e cbhe

Xa_XiXe gbhg e�f\Wh T_\`XagT\eX* DXf 
T_\`Xagf Vb__Tagf Wb\iXag �geX aXggbk�f 

\``�W\TgX`Xag( TiTag dhX _X iXeeX aX 

eXYeb\W\ffX*

>T\gXf TggXag\ba � aX cTf eTkXe _$TW[�f\Y 

f\_\Vba� c_TV� Thj UbeWf Wh iXeeX Xa 
hg\_\fTag ha eTV_b\e*

DX eTV_b\e Vb`ceXaW ha eTfb\e( \_ Wb\g

WbaV �geX ZTeW� [bef WX _T cbeg�X WXf 

XaYTagf*

Mg\_\fXl ha aXggbkTag fc�V\T_ cbhe 

c_TdhXf V�eT`\dhXf fhe _T c_TdhX 

_befdhqX__X Xfg XaVbeX V[ThWX* J\aVXl

Xg XffhkXl TiXV ha V[\YYba cebceX bh
ha cTc\Xe TUfbeUTag*

;@EF2>>2F;A@ 56 >#2BB2D6;>

2H6DF;EE6?6@F 1

DX eTVVbeWX`Xag �_XVge\dhX WX VXggX 

c_TdhX Wb\g �geX XYYXVgh� cTe ha �_XV)

ge\V\Xa dhT_\�u( fX_ba _Xf \afgehVg\baf 
WX VX Zh\WX Xg VbaYbe`�`Xag � _T 

_�Z\f_Tg\ba Xa i\ZhXhe* Lbhg Wb``TZX 

bVVTf\baa� cTe ha `ThiT\f eTVVbe)

WX`Xag bh haX \afgT__Tg\ba \aVbeeXVgX

Taah_XeT _T ZTeTag\X* ;Xg TccTeX\_ Wb\g
�geX `\f � _T gXeeX*

E�Oa^U`� \QZPMZ` X#UZ_`MXXM`U[Z

} LbhgX fheYTVX fhec_b`UTag _T c_TdhX

Wb\g �geX Th `b\af � 21 V` WX _T

c_TdhX*

DXf iXag\_TgXhef W$XjgeTVg\baf Wb\iXag

�geX \afgT__Xf fX_ba _Xf \afgehVg\baf Wh

YTUe\VTag*

DX `he Xa VbagTVg TiXV _$Tee\�eX WXf
c_TdhXf Wb\g �geX Xa `Tg�e\Th \Za\YhZX*

} DX V�U_X W$T_\`XagTg\ba aX Wb\g cTf

W�cTffXe . `�geXf(

;Z_`MXXM`U[Z PQ XM \XM]aQ PQ

OaU__[Z PMZ_ aZ \XMZ PQ `^MbMUX

DT c_TdhX cXhg �geX \af�e�X WTaf a$\`)
cbegX dhX_ c_Ta WX geTiT\_ cbheih dh$\_

fhccbegXe WXf gX`c�eTgheXf  ]hfdh$� 

5,�;*

;e�Xl haX bhiXegheXf Thj W\`Xaf\baf 

\aW\dh�Xf fhe _Xf \`TZXf V\)WXffbhf *
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1.,15, 1)

<AE=FKAGF <M HJG<MAL

<AE=FKAGF <= H=J)
;8?=

;- %``& ;. %``&

12, 0,%

HJGPAEAL= <qMF EMJ
%E\a\̀ h`&

EAF 8 %``& EAF 9 %``&

9GAK+ 9=LGF GM ;=J8EA)
IM= ;8JJ=D=

1, 1,

O %``& < %``& @ %``&

1.,15, 1)

<AE=FKAGF <M HJG<MAL



>J) -,0

<AE=FKAGF <= H=J)
;8?=

;- %``& ;. %``&

12, 0,%

HJGPAEAL= <qMF EMJ
%E\a\`h &̀

EAF 8 %``& EAF 9 %``&

9GAK+ 9=LGF GM ;=J8EA)
IM= ;8JJ=D=

1, 1,

8cc_\dhXl WX _qTW[�f\Y Wq�gTaV[�\g� Ybhea\ 

gbhg Thgbhe Wh UbeW \aY�e\Xhe Wh c_Ta WX 

geTiT\_ _X _baZ Wh UbeW Xjg�e\Xhe Wh cTa)

aXTh i\gebV�eT`\dhX* FX _q�g\eXl cTf*

N\ffXl _Xf 0 fhccbegf WX `bagTZX fhe

_Xf cTeb\f _Tg�eT_Xf Wh cebWh\g*

Khccbeg WX `bagTZX cbhe c_Ta WX geTiT\_
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DMOO[^PQYQZ` �XQO`^U]aQ

8iTag W$XYYXVghXe ha eTVVbeWX`Xag(
iue\�Xl dhX 6

DT gXaf\ba W$T_\`XagTg\ba Xfg _T `�`X
dhX VX__X \aW\dh�X fhe _T c_TdhX 

f\ZaT_�g\dhX f\gh�X � _$Tee\�eX WX ibf 

c_TdhXf*

DX V\eVh\g cXhg fhccbegXe _T V[TeZX WX

_$TccTeX\_ %ib\e fhe _T c_TdhX f\ZaT_�)

g\dhX&*

Kq\_ aqk T cTf WX ce\fX WX gXeeX

VbaYbe`X � _T e�Z_X`XagTg\ba Xa 

i\ZhXhe WTaf _qXai\ebaaX`Xag Wq\afgT_)
_Tg\ba( TccX_Xl _X fXei\VX TZe�� \``�)

W\TgX`Xag*

Dq\agXeehcgXhe � Yhf\U_X Wb\g �geX YTV\_X)

`Xag TVVXff\U_X haX Yb\f _T c_TdhX WX

Vh\ffba \afgT__�X*

  Kq\_ aqXj\fgX cTf WX V\eVh\g W�W\� Xg 

Wq\agXeehcgXhe � Yhf\U_X cbhe _T c_TdhX 

WX Vh\ffba( \_f Wb\iXag �geX \afgT__�f cTe 
ha u_XVge\V\Xa dhT_\�u TiTag _X eTVVbe)

WX`Xag WX _T c_TdhX WX Vh\ffba*

Ma V�U_X TW�dhTg Xg Tccebhi� Wb\g �geX 

VbaaXVg� � _T Ub\gX � Yhf\U_X ce\aV\cT_X 

Xg cebg�Z� cTe fba cebceX Yhf\U_X (' 8

bh W\f]baVgXhe* D$�_XVge\V\Xa Wb\g Ybhea\e 
ha \agXeehcgXhe b`a\cb_T\eX � Yhf\U_Xf( 

dh\ fucTeX _X Y\_ fbhf gXaf\ba WXf

VbaWhVgXhef aXhgeXf TiXV haX f�cTeT)

g\ba WX VbagTVg W$Th `b\af /(, ``*

D$\agXeehcgXhe � Yhf\U_Xf Wb\g �geX 

\afgT__� fhe _X `he WX Vh\f\aX( Th)WXf)

fhf Wh c_Ta WX geTiT\_ Xg fhe _X V�g� 

WXf c_TdhXf( Xg aba Th)WXffhf WX
VX__Xf)V\( VbaYbe`�`Xag � _T _�Z\f_T)

g\ba A==* ;baaXVgXl _$\agXeehcgXhe � 

Yhf\U_Xf � haX Ub�gX WX ]baVg\ba WXiTag 

�geX \afgT__�X fhe _X `he � Th `b\af 

2- V` Th)WXffhf Wh fb_ Xg WXee\�eX _Xf

c_TdhXf* D$T_\`XagTg\ba �_XVge\dhX WX 

_T c_TdhX cXhg T_bef �geX eTVVbeW�X* 

JTVVbeWXl haX Xjge�`\g� � _T Ub�gX WX 

]baVg\ba Xg eTVVbeWXl _$ThgeX Xjge�`\g� 
Th Ub�g\Xe W$T_\`XagTg\ba WXf c_TdhXf

f\gh� � _$Tee\�eX WXf c_TdhXf* =a_XiXl 

_X VbhiXeV_X Wh Ub�g\Xe W$T_\`XagTg\ba

Xg \afgT__Xl _X V�U_X( Xa eXfcXVgTag _X 

fV[�`T WX eTVVbeWX`Xag* 

DX V�U_X W$T_\`XagTg\ba �_XVge\dhX Wb\g 

�geX �_b\Za� WXf fbheVXf WX V[T_Xhe 
W\eXVgX* A_ aX Wb\g cTf �geX fbh`\f � 

haX [ThffX WX WX gX`c�eTgheX WX c_hf 

1,z; Th)WXffhf WX _T gX`c�eTgheX 

T`U\TagX*

Hbhe _Xf c_TdhXf � \aWhVg\ba( _X V�U_X 

Wb\g �geX @,1NN)> /P.(1 ``{ 2,..3

A=; 1/ ��* Nbhf gebhiXeXl _X fV[u`T 
WX eTVVbeWX`Xag � _qTee\�eX WX ibgeX 

TccTeX\_*

1K0&/NHHLN00,F)
1K0&INHHLN01,F)
1K0&6NHHLN05AF)

6K.N*6NHH$N1CAFN1?#

#K.N*9NHH#$3,,FN1?)

6KENHH%N3.6FNG>)

4K0 $DNHHMN2BF)'N0@)
4K0+JNHHLN4--F)(N;@)
4=<7NHHMN4.8F)'N0?)
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=a VTf W$XeeXhe( _X VbWX W$XeeXhe fXeT

\aW\dhu WTaf _$TY�V[TZX Wh YbkXe*

6) 1 DX iXag\_TgXhe WX eXYeb\W\ffX`Xag

Xfg W�YXVghXhj( TccX_Xl  _X fXei\VX 

Tce�f)iXagX*

6+ 1 DT Ye�dhXaVX W$T_\`XagTg\ba 

Xfg W\YY�eXagX WX _T iT_Xhe ab`\aT_X( 

�gX\ZaXl _Xf c_TdhXf Xa ceXffTag 

( TggXaWXl dhX "@" W\fcTeT\ffX WX

gbhgXf _Xf lbaXf( T__h`Xl _T c_TdhX

Xa TcchkTag fhe Xg Vbag\ahXl K\

_X cebU_�`X fX e�c�gX( �gX\ZaXl Xg 
eT__h`Xl _T c_TdhX Xa TcchkTag fhe

ch\f Vbag\ahXl _$hg\_\fTg\ba* K\ _X

cebU_�`X cXef\fgX( TccX_Xl _X fXei\VX

Tce�f)iXagX 

6, 1 DT gX`c�eTgheX \agXeaX WX _T 
c_TdhX Xfg gebc �_Xi�X( �gX\ZaXl _Xf  _T 

c_TdhX Xa TcchkTag fhe Xg _T\ffXl

_Xf YbkXef eXYeb\W\e*

6- 1 =eeXhe WX Vb``ha\VTg\ba XageX

_Xf Vb``TaWXf gTVg\_Xf Xg _Xf YbkXef(

TccX_Xl _X fXei\VX Tce�f)iXagX* 

6. 1 KbaWX WX gX`c�eTgheX WX _$�_�)

`Xag V[ThYYTag W�YXVghXhfX( _X fXei\VX 
Tce�f)iXagX*  

6/ 1 KbaWX WX gX`c�eTgheX WX eXYeb\)

W\ffX`Xag W�YXVghXhfX( TccX_Xl  _X 

fXei\VX Tce�f)iXagX* 

60 1 =eeXhe WX VT_\UeTg\ba( TccX_Xl _X

fXei\VX Tce�f)iXagX*
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