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6K6CI 9"JI?A?H;G A"6EE6G;?A

6dT`bXaaT[T\ba Vv\v`Pce

B?H; ;C =6G9;4 AMUY_QYU] PpSMSpQ^ WQ^ Z`aQ]_`]Q^ PQ
aQY_UWM_UZY PMY^ W!QYOQUY_Q PQ W!M[[M]QUW Z` PMY^ WM ^_]`O_`]Q
P!QYOM^_]QXQY_(

B?H; ;C =6G9;4 BQ [M^ `_UWU^Q] PQ PU^[Z^U_UR^ XpOMYU\`Q^ Z`
M`_]Q^ XZcQY^ [Z`] MOOpWp]Q] WQ []ZOQ^^`^ PQ PpSUa]MSQ M`_]Q^
\`Q OQ`b ]QOZXXMYPp^ [M] WQ RMN]UOMY_(

B?H;;C =6G9;4 BQ[M^QYPZXXMSQ] WQOU]O`U_ PQ ]pR]USp]M_UZY(

B?H; ;C =6G9;4 BQ [M^ `_UWU^Q] P!M[[M]QUW^ pWQO_]U\`Q^ m
W!UY_p]UQ`] P` OZX[M]_UXQY_ PQ ^_ZOVMSQ PQ^ PQY]pQ^& m XZUY^
\`!UW^ YQ ^ZUQY_ P` _c[Q ]QOZXXMYPp [M] WQ RMN]UOMY_(

B?H; ;C =6G9;4 DZ`] paU_Q] _Z`_ ]U^\`Q WUp m WeUY^_MNUWU_p PQ
\}Q``QbUY\' ~gUi \U ceYfQ^d \Uc Y^cdbeSdY_^c `bUcSbYdUc)

v CU WQi bnVbYWnbQ^d I1++QaeY Ucd S_^dU^e TQ^c \U bnVbYWnbQdUeb
Ucd e^ WQi ^QdebU\ Ud ^_^ ^eYcYR\U k \}U^fYb_^^U]U^d' ]QYc
OZXN`^_UNWQ( =W Q^_ PZYO UX[Z]_MY_ PQ _]MY^[Z]_Q] Q_ UY^_MWWQ]
f_dbU bnVbYWnbQdUeb QfUS c_Y^ Q~^ TU ^U `Qc U^T_]]QWUb
WQ^ OZYP`U_^ ]pR]USp]MY_^( 9MY^ WQ OM^ Pe`Y OTZO Z` R`U_Q
TU WQi'nfYdUb d_ed S_^dQSd QfUS e^U �Q]]U _e e^ V_hUb k
[]ZbUXU_p Q_ aQY_UWQ] WQ WZOMW(

v @\ Ucd bUS_]]Q^Tn TU ^U `Qc edY\YcUb TUc _RZUdc ]ndQ\\YaeUc
`_Y^dec _e QedbUc _RZUSdc QbdY~SYU\c `_eb QSSn\nbUb \Q
PpOZYSQWM_UZY(

v EU `Qc cd_S[Ub TQ^c SUd Q``QbUY\ TUc ceRcdQ^SUc Ug`\_cYfUc
dU\\Uc aeU TUc Qnb_c_\c S_^dU^Q^d TUc WQi `b_`e\cUebc
Y^�Q]]QR\Uc)

v ;Ud Q``QbUY\ Ucd S_^me `_eb pdbU edY\Ycn k T_]YSY\U Ud TQ^c \Uc
QYP]ZU_^ ^`UaMY_^ 3 "QbOW`MY_ WQ^ `_UWU^M_UZY^ []ZRQ^^UZYYQWWQ^#(

' ;^[MOQ^ O`U^UYQ^ ^Q _]Z`aMY_ PMY^ WQ^ XMSM^UY^& N`]QM`b
Q_ _Z`_ M`_]Q QYaU]ZYYQXQY_ PQ _]MaMUW

E6GI?; ' +(
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' AMU^ZY^ PQ OMX[MSYQ Q_ OTMXN]Q^ PeTq_QW^& PQ XZ_QW^ Q_
_Z`_ M`_]Q Q^[MOQ ]p^UPQY_UQW4

' ;YaU]ZYYQXQY_ RMXUWUMW4

' GQ]aUOQ PQ ]Q^_M`]M_UZY Q_ WUQ` ^UXUWMU]Q

v EU `Qc ]UddbU U^ ]QbSXU Qe ]_hU^ T}e^ `b_WbQ]]QdUeb'
Pe`YQ XUY`_Q]UQ& Z` Pe`Y ^c^_oXQ PQ OZXXMYPQ m PU^_MYOQ
^p[M]p Z` _Z`_ M`_]Q PU^[Z^U_UR \`U XQ_ WeM[[M]QUW ^Z`^ _QY^UZY
M`_ZXM_U\`QXQY_(

v JY \Q `bYcU ]ebQ\U ^U S_bbUc`_^T `Qc k \Q ~SXU Te
bnVbYWnbQdUeb' U\\U T_Yd pdbU bU]`\QSnU `Qb e^ Y^cdQ\\QdUeb
aeQ\Y~n Q~^ T}nfYdUb e^ TQ^WUb)

v L^U `bYcU c`nSYQ\U Ucd Y^cdQ\\nU Qe SlR\U T}Q\Y]U^dQdY_^ TU
f_dbU Q``QbUY\) ;UddU `bYcU T_Yd pdbU _R\YWQd_YbU]U^d RbQ^SXnU
^`] `YQ []U^Q X`]MWQ MaQO _Q]]Q& Pe`YQ aMWQ`] PeM` XZUY^ */
Q]`obUc) JY f_ec ^U TYc`_cUi `Qc T}e^U dU\\U `bYcU ]ebQ\U'
fUeY\\Ui \Q VQYbU Y^cdQ\\Ub `Qb e^ n\USdbYSYU^ aeQ\Y~n)

v JY \U SlR\U T$Q\Y]U^dQdY_^ Ucd U^T_]]QWn' Y\ T_Yd pdbU bU]`\QSn
[M] WQ RMN]UOMY_& ^ZY ^Q]aUOQ M[]o^ aQY_Q Z` PQ^ [Q]^ZYYQ^
TU aeQ\Y~SQdY_^ cY]Y\QYbU Q~^ T$nfYdUb e^ TQ^WUb)

v ;Ud Q``QbUY\ `Ued pdbU edY\Ycn `Qb TUc U^VQ^dc lWnc T$Qe ]_Y^c
1 MY^ Q_ [M] PQ^ [Q]^ZYYQ^ McMY_ PQ^ OM[MOU_p^ [Tc^U\`Q^&
^QY^Z]UQWWQ^Z`XQY_MWQ^ ]pP`U_Q^Z`PpY`pQ^PeQb[p]UQYOQZ`
PQ OZYYMU^^MYOQ& ^!UW^ "^U QWWQ^# ^ZY_ OZ]]QO_QXQY_ ^`]aQUWWp"Q#
^ Z` ^U PQ^ UY^_]`O_UZY^ ]QWM_UaQ^ m W!`_UWU^M_UZY PQ W!M[[M]QUW QY
_Z`_Q ^pO`]U_p WQ`] ZY_ p_p PZYYpQ^ Q_ ^U WQ^ ]U^\`Q^ QYOZ`]`^
_^d ndn Q``bnXU^Tnc) CUc U^VQ^dc ^U T_YfU^d `Qc Z_eUb QfUS
WeM[[M]QUW( @Q YQ__ZcMSQ Q_ W!QY_]Q_UQY [M] W!`^MSQ] YQ PZUaQY_
`Qc pdbU U�USdenc `Qb TUc U^VQ^dc cQ^c cebfUY\\Q^SU)

; B?H; ;C =6G9;4 FQX[WU] WQ NMO m SWMnZY `YU\`QXQY_ MaQO
PQ W!QM` [Z_MNWQ(
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v BQ [M^ `_UWU^Q] PeM[[M]QUW^ pWQO_]U\`Q^ m WeUY_p]UQ`] P` ]pR]USp]M_Q`](

v JY SUd Q``QbUY\ cUbd k bU] \̀QSUb e^ fYUY\ Q``QbUY\' bUdYbUi _e TndbeYcUi \Uc VUb]UdebUc
MaMY_ PQ aZ`^ PpNM]]M^^Q] PQ W!M[[M]QUW( 8QOU [Q]XQ_ P!paU_Q] M`b QYRMY_^ PQ ^!QYRQ]XQ]
PMY^ W!M[[M]QUW Q_ PQ XQ__]Q MUY^U WQ`] aUQ QY PMYSQ](

v CUc Q``QbUY\c X_bc T}ecQWU bU^VUb]U^d TUc WQi TQ^c \}Yc_\QdY_^ Ud TQ^c \U SYbSeYd
bnVbYWnbQ^d aeY T_YfU^d pdbU nfQSenc S_bbUSdU]U^d) C$Q^SYU^ Q``QbUY\ T_Yd _R\YWQd_YbU]U^d
pdbU ]Yc Qe bURed TQ^c e^U TnSXUddUbYU' _e bU`bYc `Qb \U ]QWQcY^ fU^TUeb TU \}Q``QbUY\
YQ`R( 8ZY_MO_Q] aZ_]Q AMU]UQ [Z`] ZN_QYU] PQ^ ]QY^QUSYQXQY_^ OZYOQ]YMY_ WM XU^Q M`
bURed Ud \Uc U^Tb_Ydc `_ccYR\Uc) 8ccebUi(f_ec aeU \Uc deRUc VbYW_bY~aeUc ^U c_^d `Qc

QYPZXXMSp^ MaMY_ WM XU^Q M` ]QN`_(

CUc `b_TeYdc n\USdbYaeUc Ud n\USdb_^YaeUc ecQWnc ^U T_YfU^d `Qc pdbU ZUdnc QfUS \Uc
_bTebUc ]n^QWobUc) IU^cUYW^Ui(f_ec Qe`boc Te bUfU^TUeb _s f_ec QfUi QSXUdn
OQ []ZP`U_ [Z`] ZN_QYU] WM XM]OTQ m ^`Ua]Q QY XM_Uo]Q PQ ]QOcOWMSQ(

GT[P`_cT X[^]`bP\bT4

@]`_bdQ^d " MUeY\\Ui \YbU QddU^dYfU]U^d \U ]Q^eU\ T}edY\YcQdY_^ QfQ^d TU `b_SnTUb k
\}Ŷ cdQ\\QdY_^ Ud k \}edY\YcQdY_^ TU f_dbU Q``QbUY\) E_dbU bUc`_^cQRY\Ydn ^U cQebQYd pdbU
QYSMSpQ QY OM^ PQ PZXXMSQ^ P`^ m `YQ XM`aMU^Q `_UWU^M_UZY P` []ZP Ù_(

8 \Q bnSU`dY_^ TU \$Q``QbUY\' fnbY~Ui ae$Y\ ^U c_Yd `Qc U^T_]]QWn Ud aeU \Uc `YoSUc Ud
MOOQ^^ZU]Q^ ^ZUQY_ QY [M]RMU_ p_M_(

E$edY\YcUi `Qc e^ Q``QbUY\ U^T_]]QWn) =^ SQc TU T_edU' fnbY~Ui Qe`boc TU f_dbU fU^TUeb)

GTR][[P\SPbX]\a

v @^dUbTYSdY_^ T}edY\YcUb TUc QTQ`dUebc _e Z_Ŷ dc aeY `_ebbQYU^d `b_f_aeUb \U cebSXQe�QWU 
Z` WeUYOQYPUQ(

v MUeY\\Ui ^U `Qc Y^cnbUb TU ~SXU QfUS \U SlR\U U^T_]]QWnU' TnSXYbnU _e
`^pQ m WeUY_p]UQ`] PQ WM []U^Q(

v EU d_bTUi `Qc Ud ^U `\YUi `Qc \Uc SlR\Uc)

v @^dUbTYcUi Qeg U^VQ^dc TU Z_eUb QfUS SUd Q``QbUY\) @\c ^U T_YfU^d =E8L;LE
86G ^eM^^QZU] ^`] WQ^ p_MSo]Q^& YU ^Q ^`^[QYP]Q m WM [Z]_Q(

v DZ`] ]MOWQ] WQ SUa]Q RZ]Xp PMY^ WM [M]_UQ OZYSpWMY_Q& YQ [M^ `_UWU^Q] PQ^
_RZUdc ]UdQ\\YaeUc dbQ^SXQ^dc aeY `_ebbQYU^d8Rq]Ub \U S_b`c Te S_^Wn\QdUeb
Q_ O]pQ] PQ^ PZXXMSQ^ U]]paQ]^UNWQ^( DZ`] RMU]Q OQWM& `_UWU^Q] `Y S]M__ZU] QY
[WM^_U\`Q(

v EU `Qc Y^cnbUb \Q ~SXU TQ^c \Q `bYcU QfUS \Q ]QY^ ]_eY\\nU)

v 8~^ T$nfYdUb \U TQ^WUb T$Ug`\_cY_^ TUc R_edUY\\Uc _e R_qdUc ]ndQ\\YaeUc aeY
S_^dYU^^U^d TUc \YaeYTUc WQiUeg' ^U `Qc \Uc `\QSUb TQ^c \Q `QbdYU S_^Wn\QdY_^)

v CUc R_edUY\\Uc S_^dU^Q^d TU \}Q\S__\ U^ WbQ^TU aeQ^dYdn T_YfU^d pdbU
^ZUSYQ`^QXQY_ ]QNZ`OTpQ^ Q_ [WMOpQ^ [Q][QYPUO`WMU]QXQY_ PMY^ WeM[[M]QUW(
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v EU `Qc d_eSXUb \Q cebVQSU bnVbYWnbQ^dU QfUS \Q ]QY^ ]_eY\\nU' Q~^ T}nfYdUb \U bYcaeU T}pdbU
N]`Wp Z` NWQ^^p(

v BQ [M^ XMYSQ] WQ SUa]Q ^Z]_UQ PQ WM [M]_UQ OZYSpWMY_Q(

v BQ [M^ XQ__]Q QY XM]OTQ M` XZcQY Pe`Y []ZS]MXXM_Q`]& Pe`YQ XUY`_Q]UQ& Z` Pe`Y
^c^_oXQ PQ OZXXMYPQ m PU^_MYOQ ^p[M]p Z` _Z`_ M`_]Q PU^[Z^U_UR \ Ù XQ_ WeM[[M]QUW ^Z`^
_QY^UZY M`_ZXM_U\`QXQY_(

v C_bcaeU \Q `_bdU Te S_^Wn\QdUeb Ucd VUb]nU' e^ fYTU c}Y^cdQ\\U) GQdYU^dUi U^fYb_^ ,
XUY`_Q MaMY_ PQ WM ]Z`a]U](

B]\bPVT Tb [XaT T\ [P`RWT ST d]b`T P^^P`TXZ

6dT`bXaaT[T\b! ;Ud Q``QbUY\ T_Yd pdbU RbQ^SXn k e^U R_b^U TU ]YcU k \Q dUbbU) C_bc
TU \$Ŷ cdQ\\QdY_^ TU \$Q``QbUY\' fUY\\Ui k SU aeU \U SlR\U T$Q\Y]U^dQdY_^ ^U c_Yd `Qc
OZUYOp PQ^^Z`^& PMY^ \`QW OM^ OQ PQ]YUQ] ^Q]MU_ QYPZXXMSp(

v ;Ud Q``QbUY\ V_^SdY_^^U ceb S_ebQ^d Q\dUb^QdYV --+(-/+ M Ud 0+ ?i)

v 8fQ^d T$U�USdeUb \U bQSS_bTU]U^d n\USdbYaeU' QccebUi(f_ec aeU \U f_\dQWU Y^TYaen ceb \Q 
[WM\`Q ^USYMWp_U\`Q OZ]]Q^[ZYP M` aZW_MSQ PQ W!UY^_MWWM_UZY pWQO_]U\`Q PQ aZ_]Q TMNU_M_UZY(

v CQ bUc`_^cQRY\Ydn TU ^_dbU c_SYndn ^U cQebQYd pdbU U^WQWnU `_eb TUc T_]]QWUc `_efQ^d
cebfU^Yb ceYdU k e^U edY\YcQdY_^ U�USdenU cQ^c ]YcU k \Q dUbbU)

v G_cYdY_^^Ui f_dbU Q``QbUY\ TU c_bdU ae}Y\ ^U c_Yd `Qc TYbUSdU]U^d Ug`_cn k \Q \e]YobU Te
^ZWQUW(

v ;Ud Q``QbUY\ ^U T_Yd `Qc pdbU edY\Ycn U^ `\UY^ QYb' ^Y Ug`_cn k \Q `\eYU)

v @\ T_Yd pdbU cn`Qbn `Qb e^U TYcdQ^SU T}Qe ]_Y^c 0+ S] U^dbU \Uc c_ebSUc TU SXQ\Ueb dU\\Uc
\`Q WQ^ O`U^UYUo]Q^& WQ^ RZ`]^& WQ^ ]MPUM_Q`]^ Q_ M`_]Q^ ]pOTM`P^& Q_ PQ . OX M` XZUY^
PQ^ RZ`]^ pWQO_]U\`Q^(

v JY SU TUb ŶUb Ucd ZegdQ`_cn k e^ S_^Wn\QdUeb' Y\ Ucd Y^TYc`U^cQR\U TU `bnf_Yb e^ Uc`QSU
PeM` XZUY^ + OX QY_]Q WQ^ PQ`b M[[M]QUW^ [Z`] paU_Q] _Z`_ ]U^\`Q PQ OZYPQY^M_UZY PQ
WeT`XUPU_p ^`] WQ^ ^`]RMOQ^ Qb_Q]YQ^(

v MUeY\\Ui ^U `Qc ]UddbU T}_RZUdc ceb f_dbU bnVbYWnbQdUeb Ud `_cYdY_^^Ui(\U
PMY^ `Y QYP]ZU_ OZYaQYMNWQ PQ ^Z]_Q \`eUW [`U^^Q c MaZU] `Y aUPQ PeM` XZUY^
*. OX M`'PQ^^`^(

v DZ`] ZN_QYU] `Y NZY RZYO_UZYYQXQY_ Pp[Z`]a` PQ _Z`_Q aUN]M_UZY& UW Q^_
UX[p]M_UR PQ [Z^U_UZYYQ] WeM[[M]QUW PQ YUaQM` "OZY_]qWQ MaQO `Y YUaQM`#
k \}QYTU TUc ỲUTc bnW\QR\Uc QfQ^d aeY T_YfU^d pdbU bnW\nc `_eb _RdU^Yb \U
ŶfUQe %d_eb^Ui \Uc ỲUTc bnW\QR\Uc TQ^c \U cU^c TUc QYWeY\\Uc T}e^U ]_^dbU _e TQ^c \U

cU^c Y^fUbcU&) ;UddU `b_SnTebU T_Yd pdbU U�USdenU Y]`nbQdYfU]U^d QfQ^d TU `\QSUb \Uc 
MWUXQY_^ PMY^ WQ ]pR]USp]M_Q`](

v JY f_ec f_e\Ui \U `_cYdY_^^Ub d_ed `boc T}e^ ]eb' fUeY\\Ui \QYccUi e^ Uc`QSU T}Qe ]_Ŷ c
+ OX QY_]Q WQ^ PQ`b( $$$

v DZ`] paU_Q] \`Q WQ OZYPQY^Q`] "S]UWWQ YZU]Q m WeM]]Uo]Q# YQ _Z`OTQ M`
]eb' Y^cdQ\\Ui \}Y^dUbSQ\QYbU `\QcdYaeU V_eb^Y `_eb \U ]UddbU k R_^^U
TYcdQ^SU %`_eb \U ~gUb' U]R_YdUi Ud d_eb^Ui(\U TU 4+u&)

v 8fQ^d T}edY\YcUb f_dbU Q``QbUY\' ^Udd_hUi d_edUc cUc ỲoSUc QfUS TU
\}UQe SXQeTU TQ^c \QaeU\\U f_ec QebUi QZ_edn e^ `b_TeYd TU ^Udd_hQWU
^_^ S_bb_cYV' `eYc bY^SUi QfUS TU \}UQe `b_`bU Ud cnSXUi) 8 \}YcceU Te
`b_SUccec TU ^Udd_hQWU' bU]UddUi d_edUc \Uc `YoSUc U^ `\QSU)



<F ' / '

v M_ec ^U TUfUi U^ QeSe^ SQc Tn \̀QSUb _e U^\UfUb \U RQS TU bnSe`nbQdY_^ TUc UQeg TU
PpSUa]MSQ(

v EU `_cUi `Qc T}Q\Y]U^dc _e TU bnSY`YU^dc dboc SXQeTc ceb \U bnVbYWnbQdUeb) ;U\eY(SY
`_ebbQYd pdbU U^T_]]QWn)

6dP\b ST R][[T\RT` r cbXZXaT` d]b`T P^^P`TXZ

v 6[]o^ MaZU] p_p _]MY^[Z]_p& PpNMWWp Q_ UY^_MWWp& MaMY_ WM []QXUo]Q `_UWÛ M_UZY&
\QYccUi _R\YWQd_YbU]U^d f_dbU Q``QbUY\ cU bU`_cUb `U^TQ^d . XUebUc %U^
`_cYdY_^ fUbdYSQ\U&' `eYc Y^cnbUi \Q ~SXU TQ^c \Q `bYcU ]ebQ\U) JY f_ec
\U RbQ^SXUi cQ^c QddU^TbU SU Tn\QY' f_ec bYcaeUi T}U^T_]]QWUb \U
OZX[]Q^^Q`](

v M_ec `_ebbUi cU^dYb e^U _TUeb \Q `bU]YobU V_Yc aeU f_ec VQYdUc V_^SdY_^^Ub f_dbU Q``QbUY\6
SUddU _TUeb TYc`QbQqdbQ e^U V_Yc aeU \U `b_SUccec TU Vb_YT S_]]U^SUbQ)

8DBB;CI <6?G; <DC8I?DCC;G A"6EE6G;?A

GvVZPVT Sc bWT`[]abPb

E6GI?; ' ,(

FQSWMSQ P` HTQ]XZ^_M_ FQSWMSQ P` HTQ]XZ^_M_

@Z]^\`Q WQ aZcMY_ Q_ WQ _TQ]XZ^_M_
^ZY_ QY [Z^U_UZY WM_p]MWQ

@Z]^\`Q WQ aZcMY_ Q_ WQ _TQ]XZ^_M_
^ZY_ QY [Z^U_UZY TM`_Q

@Q _TQ]XZ^_M_ ]oSWQ M`_ZXM_U\`QXQY_ WM _QX[p]M_`]Q UY_p]UQ`]Q P` OZX[M]_UXQY_ P`
]pR]USp]M_Q`] Q_ P` OZX[M]_UXQY_ P` OZYSpWM_Q`]( ;Y _Z`]YMY_ WQ NZ`_ZY PQ WM [Z^U_UZY * m .&
f_ec `_efUi _RdU^Yb TUc dU]`nbQdebUc `\ec Vb_YTUc)

GT[P`_cT X[^]`bP\bT4 EU d_eb^Ui `Qc \U R_ed_^ Te dXUb]_cdQd Qe TU\k TU \Q `_cYdY_^ ,'
f_dbU Q``QbUY\ cUbQ k \}Qbbpd)

FpSWMSQ P` _TQ]XZ^_M_ P` OZYSpWM_Q`] Q_ P` ]pR]USp]M_Q`] 4

* f +3 DZ`] OZY^Q]aQ] PQ^ MWUXQY_^ P`]MY_ `YQ OZ`]_Q [p]UZPQ PMY^ WQ OZX[M]_UXQY_
S_^Wn\QdUeb' `_cYdY_^^Ui \U R_ed_^ U^dbU , Ud -)

, f -3 DZ`] OZY^Q]aQ] PQ^ MWUXQY_^ PMY^ WQ OZX[M]_UXQY_ OZYSpWM_Q`] P`]MY_ `YQ [p]UZPQ
\̀ec \_^WeU' `_cYdY_^^Ui \U dXUb]_cdQd U^dbU . Ud /)

05 G_eb S_^WU\Ub TUc Q\Y]U^dc VbQYc) C}Q``QbUY\ V_^SdY_^^U \̀ec \_^WdU]`c) L^U V_Yc \Uc
Q\Y]U^dc S_^WU\nc' bUfU^Ui k \Q `_cYdY_^ `bnSnTU^dU)
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6dT`bXaaT[T\ba `TZPbXUa Pce `vVZPVTa ST ZP bT[^v`Pbc`T

v @M _QX[p]M_`]Q QYaU]ZYYMY_Q& WM _QX[p]M_`]Q PQ^ MWUXQY_^ R]MÛ ^_ZOVp^ Q_ WQ YZXN]Q
TU V_Yc aeU \Q `_bdU Ucd _efUbdU' Q�USdU^d \Q dU]`nbQdebU TQ^c \U S_]`QbdY]U^d Te 
bnVbYWnbQdUeb) JY ^nSUccQYbU' SXQ^WUi \U bnW\QWU TU dU]`nbQdebU)

v BZ`^aZ`^PpOZY^QUWWZY^PQRMU]Q RZYO_UZYYQ] aZ_]Q]pR]USp]M_Q`]PMY^PQ^QYaU]ZYYQXQY_^
_s \Q dU]`nbQdebU UgSoTU ,+u;)

v @Q ]pSWMSQ P` _TQ]XZ^_M_ PZU_ ^Q RMU]Q QY _QYMY_ OZX[_Q PQ WM R]p\`QYOQ PeZ`aQ]_`]Q Q_
PQ RQ]XQ_`]Q PQ^ [Z]_Q^ PQ^ OZX[M]_UXQY_^ ]pR]USp]M_Q`] Q_ OZYSpWM_Q`]& WM \`MY_U_p PQ
PQY]pQ^ OZY^Q]apQ^ PMY^ WQ ]pR]USp]M_Q`]& MUY^U \`Q WQ OMP]Q \`U MN]U_Q WQ ]pR]USp]M_Q`](

v 6[]o^ MaZU] N]MYOTp aZ_]Q ]pR]USp]M_Q`]& OQW`U'OU PZU_ RZYO_UZYYQ] [QYPMY_ +- TQ`]Q^ ^MY^
Y^dUbbe`dY_^' U^ V_^SdY_^ TU \Q dU]`nbQdebU Q]RYQ^dU' ̀ _eb aeU \}Q``QbUY\ c_Yd ce�cQ]]U^d 
`bn`Qbn k RYU^ S_^cUbfUb f_c TU^bnUc) jfYdUi T}_efbYb \Q `_bdU Te bnVbYWnbQdUeb QfUS e^U
SUbdQŶ U VbnaeU^SU Ud WQbTUi(f_ec T}h Ŷ db_TeYbU e^U aeQ^dYdn Y]`_bdQ^dU T}Q\Y]U^dc Qe
OZ`]^ PQ OQ__Q [p]UZPQ(

v L^U V_^SdY_^ bUdQbTQdbYSU T}U^fYb_^ 0 ]Y^edUc Q ndn `bnfeU `_eb `Ub]UddbU T}nfYdUb d_ed
PZXXMSQ M` OZX[]Q^^Q`] PQ aZ_]Q ]pR]USp]M_Q`] [QYPMY_ WeZ[p]M_UZY PQ N]MYOTQXQY_'
PpN]MYOTQXQY_ Z` M[]o^ `YQ OZ`[`]Q PQ WeMWUXQY_M_UZY pWQO_]U\`Q( IZ_]Q ]pR]USp]M_Q`]
OZXXQYOQ]M m RZYO_UZYYQ] YZ]XMWQXQY_ M[]o^ . XUY`_Q^(

v IZ_]Q]pR]USp]M_Q`]Mp_pRMN]U\`p[Z`]RZYO_UZYYQ]mPQ^UY_Q]aMWWQ^PQ_QX[p]M_`]QMXNUMY_Q
`bnSYcUc S_^V_b]n]U^d k \Q S\QccU S\Y]QdYaeU ~WebQ^d ceb \}ndYaeUddU T}Y^V_b]QdY_^) E_ec
aZ`^ PpOZY^QUWWZY^ PQ RMU]Q RZYO_UZYYQ] aZ_]Q ]pR]USp]M_Q`] PMY^ PQ^ QYaU]ZYYQXQY_^ YZY
OZ]]Q^[ZYPMY_^ M`b UY_Q]aMWWQ^ PQ
_QX[p]M_`]Q(

v 8Q_ M[[M]QUW Q^_ OZYn` [Z`]
pdbU edY\Ycn k e^U dU]`nbQdebU
Q]RYQ^dU S_]`bYcU U^dbU ,1u; Ud
.3u;)

8ZPaaT RZX[PbX_cT Iv[^v`Pbc`T P[QXP\bT #]8$

I ;Y_]Q */ Q_ -,

HI ;Y_]Q */ Q_ ,1

C ;Y_]Q */ Q_ ,+

HC ;Y_]Q *) Q_ ,+

6RRTaa]X`Ta

<PQ`XRPbX]\ ST VZPt]\a #7PR r VZPt]\a$

v IU] \̀YccUi \U RQS k W\Qm_^c QfUS TU \$UQe \̀QSUi(\U TQ^c \U S_]`QbdY]U^d S_^Wn\QdUeb)

v HeQ^T \}UQe TUfYU^d \Q W\QSU' f_ec `_efUi d_bTbU \U `\QdUQe S_]]U Y^TYaen SY(TUcc_ec
[Z`] ZN_QYU] WQ^ SWMnZY^(

H^PbcZT T\ ^ZPabX_cT

6[]o^ `Y OQ]_MUY _QX[^& P` SQW ^Q RZ]XQ]M PMY^ OQ]_MUY^ QYP]ZU_^ P` OZYSpWM_Q`](
CU WU\ QSSe]e\n TQ^c \U S_^Wn\QdUeb T_Yd pdbU U^\Ufn TU dU]`c U^ dU]`c)
LdY\YcUb e^U c`Qde\U U^ `\QcdYaeU cY ^nSUccQYbU `_eb \U VQYbU) jfYdUi T}edY\YcUb
TUc _RZUdc ]ndQ\\YaeUc U^ `QbUY\\U cYdeQdY_^) JY f_ec \U VQYdUc' f_ec S_ebUi \U
bYcaeU TU `UbSUb \U SYbSeYd Te bnVbYWnbQdUeb' SU aeY `_ebbQYd U^dbQq^Ub TUc TnWldc
U]]p[M]MNWQ^ [Z`] WeM[[M]QUW(



<F ' 1 '

E]`bT'Q]cbTXZZTa

LdY\YcUi \U `_bdU(R_edUY\\Uc `_eb nfYdUb aeU \Uc R_edUY\\Uc W\YccU^d _e d_]RU^d)
M_ec nfYdUbUi nWQ\U]U^d TU VQYbU Te RbeYd \_bc TU \}_efUbdebU Ud TU \Q VUb]UdebU
PQ WM [Z]_Q(

#9P\a RT`bPX\a []SuZT$

&498+7 1+7 *+7)6/58/437 A)6/8+7 +8 ;/79+11+7 )438+39+7 *(37 1+7 ())+774/6+7

5+9;+38 ;(6/+6 +3 ,43)8/43 *9 24*@1+ *+ 1>(55(6+/1#

?\SXRPbTc` ST bT[^v`Pbc`T j D@ o

DZ`] aZ`^ MUPQ] m NUQY ]pSWQ] aZ_]Q M[[M]QUW YZ`^ MaZY^ p\`U[p aZ_]Q ]pR]USp]M_Q`]
T}e^ Y^TYSQdUeb TU dU]`nbQdebU' SU\eY(SY ndQ^d `\QSn TQ^c \Q i_^U \Q \̀ec Vb_YTU)

DZ`] WM NZYYQ OZY^Q]aM_UZY PQ^ PQY]pQ^ PMY^ aZ_]Q ]pR]USp]M_Q`] Q_ YZ_MXXQY_
TQ^c \Q i_^U \Q `\ec Vb_YTU' fUY\\Ui k SU aeU ceb \}Y^TYSQdUeb TU dU]`nbQdebU \U
\_W_ x FB y Q``QbQYccU) JY x FB y }̂Q``QbQqd `Qc' CQ dU]`nbQdebU Ucd ]Q\ bnW\nU)

C}Y^TYSQdY_^ x FB y Q``QbQYccQ^d U^ ^_Yb Ucd TY�SY\U]U^d fYcYR\U cY \}Y^TYSQdUeb 
PQ _QX[p]M_`]Q Q^_ XMW pOWMU]p( @M NZYYQ WQO_`]Q PQ OQW Ù'OU Q^_ RMOUWU_pQ ^eUW Q^_
OZ]]QO_QXQY_ pOWMU]p(

8 SXQaeU ]_TY~SQdY_^ Te TYc`_cYdYV TU bnW\QWU TU dU]`nbQdebU' QddU^TUi \Q cdQRY\YcQdY_^
PQ WM _QX[p]M_`]Q m WeUY_p]UQ`] PQ WeM[[M]QUW MaMY_ PQ []ZOpPQ] ^U YpOQ^^MU]Q& m `Y YZ`aQM`
bnW\QWU) EU ]_TY~Ui \Q `_cYdY_^ Te TYc`_cYdYV TU bnW\QWU TU dU]`nbQdebU aeU `b_WbUccYfU]U^d
Ud QddU^TUi Qe ]_Y^c ,- XUebUc QfQ^d TU `b_SnTUb k e^U ^_efU\\U fnbY~SQdY_^ Ud k e^U
nfU^deU\\U ]_TY~SQdY_^)

EFK=5 8`boc SXQbWU]U^d TQ^c \}Q``QbUY\ TU TU^bnUc VbQqSXUc _e Q`boc _efUbdebUc bn`ndnUc
"Z` Z`aQ]_`]Q []ZWZYSpQ# PQ WM [Z]_Q UW Q^_ YZ]XMW \`Q WeUY^O]U[_UZY g C? k YeM[[M]MU^^Q [M^
PMY^ WeUYPUOM_Q`] PQ ]pSWMSQ PQ _QX[p]M_`]Q( GU WepaM[Z]M_Q`] P` OZX[M]_UXQY_ ]pR]USp]M_Q`]
"[M]ZU P` RZYP PQ WeM[[M]QUW# ^Q OZ`a]Q MYZ]XMWQXQY_ PQ SUa]Q "M[[M]QUW _]Z[ OTM]Sp&
dU]`nbQdebU Q]RYQ^dU n\UfnU' _efUbdebUc VbnaeU^dUc TU \Q `_bdU&' bnW\Ui \U TYc`_cYdYV TU
bnW\QWU TU dU]`nbQdebU ceb e^U `_cYdY_^ Y^VnbYUebU Zecae}k _RdU^Yb TU ^_efUQe TUc `nbY_TUc
T}Qbbpd Te S_]`bUccUeb)

D@
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;[^ZPRT[T\b STa ST\`vTa

N]\T ZP ^Zca U`]XST

M_ec _RdYU^TbUi e^U ]UY\\UebU
OZY^Q]aM_UZY PQ aZ^ MWUXQY_^ ^U aZ`^ WQ^
\̀QSUi TQ^c \Q i_^U TU Vb_YT S_^fU^Q^d

\U ]YUeg k \Ueb ^QdebU) CQ i_^U \Q `\ec
Vb_YTU cU cYdeU ZecdU Qe(TUccec TU RQS k
WpS`XQ^(

CU ch]R_\U SY(S_^dbU Y^TYaeU \}U]`\QSU]U^d TU i_^U \Q
[W`^ R]ZUPQ PQ aZ_]Q ]pR]USp]M_Q`](

CQ i_^U \Q `\ec Vb_YTU Te S_]`QbdY]U^d bnVbYWnbQdUeb Ucd
PpWUXU_pQ [M] WQ^ M`_ZOZWWMY_^ OZWWp^ ^`] WQ Oq_p SM`OTQ
PQ WM [M]ZU(

CQ \Y]YdU ce`nbYUebU TU \Q i_^U \Q `\ec Vb_YTU Ucd Y^TYaenU `Qb \Q RQcU Y^VnbYUebU TU
\}Qed_S_\\Q^d %`_Y^dU TU \Q �oSXU&)CQ S\QhUddU ce`nbYUebU TU \Q i_^U \Q `\ec Vb_YTU T_Yd pdbU
Qe ]p]U ^YfUQe aeU \Q `_Y^dU TU \Q �oSXU) CQ i_^U \Q `\ec Vb_YTU cU cYdeU U^(TUcc_ec TU
OQ YUaQM`(

;Uc S\QhUddUc ndQ^d Q]_fYR\Uc' fUY\\Ui k SU ae}U\\Uc c_YU^d d_eZ_ebc Qe ]p]U ^YfUQe aeU
SUc \Y]YdUc TU i_^U TnSbYdUc ceb \Uc Qed_S_\\Q^dc' Q~^ TU WQbQ^dYb \Uc dU]`nbQdebUc TQ^c SUddU
i_^U)



<F ' *) '

8DCH;GK6I?DC 9;H 6A?B;CIH 96CH
A"6EE6G;?A

8][^P`bX[T\b `vU`XVv`PbTc`

@Q OZX[M]_UXQY_ ]pR]USp]M_Q`] Q^_ `_UWU^p [Z`] OZY^Q]aQ] PQ^ MWUXQY_^ [QYPMY_ \`QW\`Q^
Z_ebc)

v BQ [M^ [WMOQ] PeMWUXQY_^ M` OZY_MO_ PU]QO_ PQ WM [M]ZU M]]Uo]Q P` OZX[M]_UXQY_
]pR]USp]M_Q`]( @MU^^Q] `Y [Q` PeQ^[MOQ M`_Z`] PQ^ MWUXQY_^ [Z`] [Q]XQ__]Q WM OU]O`WM_UZY
PQ WeMU](

v BQ [M^ [WMOQ] PeMWUXQY_^ OTM`P^ Z` PQ WU\`UPQ^ ^epaM[Z]MY_ PMY^ WQ ]pR]USp]M_Q`](

v K_eZ_ebc S_^cUbfUb \Uc Q\Y]U^dc TQ^c TUc bnSY`YU^dc VUb]nc _e U^fU\_``nc)

v G_eb bnTeYbU \}Xe]YTYdn Ud nfYdUb \Q V_b]QdY_^ TU WYfbU' ^U ZQ]QYc \̀QSUb TU \YaeYTUc TQ^c
PQ^ OZY_QYQ`]^ YZY RQ]Xp^ PMY^ WQ ]pR]USp]M_Q`](

v =W Q^_ ]QOZXXMYPp PQ [WMOQ] WM aUMYPQ PQ _Z`^ WQ^ _c[Q^& QXNMWWpQ QY [M\`Q_^& ^`]
\}ndQWobU U^ fUbbU ZecdU Qe(TUccec Te RQS k \nWe]Uc' _s \}QYb Ucd \̀ec VbQYc)

v DZ`] paU_Q] \`Q WeMU] R]ZUP YQ ^epOTM[[Q& Q^^McQ] PQ YQ [M^ Z`a]U] WM [Z]_Q _]Z[ ^Z`aQY_
Q_ YQ [M^ WMU^^Q] WM [Z]_Q Z`aQ]_Q WZYS_QX[^(

BQ [M^ OZY^Q]aQ] WQ^ [ZXXQ^ PQ _Q]]Q& WQ^ ZUSYZY^ Q_ WeMUW PMY^ WQ ]pR]USp]M_Q`](

6ZX[T\b
9c`vT [PeX[PZT ST

R]\aT`dPbX]\

AXTc ST R]\aT`dPbX]\

GvU`XVv`PbTc`

<`cXba Tb ZvVc[Ta * ^QXMUYQ WQ NMO m WpS`XQ^

KXP\ST Tb ^]Xaa]\ - z . Z_ebc

;YaQWZ[[p PMY^ PQ^ QXNMWWMSQ^ Z`
PQ^ ^MO^ QY [WM^_U\`Q Z` PMY^ `Y

]pOU[UQY_ [Z`] aUMYPQ

"^`] WM OWMcQ__Q QY aQ]]Q#

<`][PVT U`PXa . z / Z_ebc 9MY^ WM OWMcQ__Q PQ [Z]_Q ^[pOUMWQ

7Tc``T Tb [P`VP`X\T * ^QXMUYQ 9MY^ WM OWMcQ__Q PQ [Z]_Q ^[pOUMWQ

E`]ScXba T\ Q]cbTXZZT

APXb Tb fP]c`b

>`^\`!m WM PM_Q
PQ [p]QX[_UZY

]QOZXXMYPpQ [M] WQ
[]ZP`O_Q`]

9MY^ WM OWMcQ__Q PQ [Z]_Q ^[pOUMWQ

DTcUa * XZU^ 9MY^ WQ OM^UQ] P!ZQ`R^

6ZX[T\ba RcXba HZ`_Q^ WQ^ OWMcQ__Q^

G;B6GFJ; 4 CUc `_]]Uc' \Uc _YW^_^c Ud \}QY\ ^U T_YfU^d `Qc pdbU S_^cUbfnc k \}Y^dnbYUeb

P` ]pR]USp]M_Q`](

E6GI?; ' -(

8][^P`bX[T\b R]\VvZPbTc`

@Q OZX[M]_UXQY_ P` OZYSpWM_Q`] Q^_ `_UWU^p [Z`] OZYSQWQ] WQ^ MWUXQY_^ R]MU^ Q_ [Z`] ^_ZOVQ]
WQ^ MWUXQY_^ OZYSQWp^ ^QWZY WQ _QX[^ UYPU\`p ^`] WeQXNMWWMSQ& Q_ [Z`] RMU]Q PQ^ O`NQ^ PQ SQW(

v G_eb _RdU^Yb \Q SQ`QSYdn ]QgY]Q\U Te S_]`QbdY]U^d S_^Wn\QdUeb' edY\YcUi \Uc dQR\UddUc
TU fUbbU `_eb \Uc cUSdY_^c ce`nbYUebU Ud ]_hU^^U) G_eb \Q cUSdY_^ Y^VnbYUebU' edY\YcUi \U
[MYUQ] UYRp]UQ`](
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v CQ aeQ^dYdn ]QgY]e] T}Q\Y]U^dc VbQYc aeY `Ued pdbU WQbTnU TQ^c \U S_^Wn\QdUeb `U^TQ^d
+- TQ`]Q^ Q^_ UYPU\`pQ PMY^ WM [WM\`Q__Q P` YZX "aZU] 8M[MOU_p PQ 8ZYSpWM_UZY#(

v DZ`] `YQ OM[MOU_p UPpMWQ \ Ù aZ`^ [Q]XQ__]M PeM__QUYP]Q WM OM[MOU_p PQ OZYSpWM_UZY
]QgY]Q\U' QZecdUi \Q dU]`nbQdebU Te S_]`QbdY]U^d S_^Wn\QdUeb ceb \Q fQ\Ueb \Q `\ec
pWQapQ +- TQ`]Q^ MaMY_ WeUY_]ZP`O_UZY PeMWUXQY_^ PMY^ WQ OZX[M]_UXQY_ OZYSpWM_Q`](

v 6[]o^ WeUY_]ZP`O_UZY PeMWUXQY_^ R]MU^ PMY^ WQ OZX[M]_UXQY_ OZYSpWM_Q`]& UW Q^_ WM]SQXQY_
ce�cQ^d TU `QdYU^dUb -/ XUebUc) 8`boc -/ XUebUc' f_ec }̂QfUi `Qc RUc_Y^ TU bnW\Ub \U 
NZ`_ZY P` OZYSpWM_Q`] m WM [Z^U_UZY A6J(

v G_eb S_^WU\Ub TUc Q\Y]U^dc VbQYc6 U]RQ\\Ui Ud VUb]Ui \Uc Q\Y]U^dc VbQYc S_bbUSdU]U^d)
C}U]RQ\\QWU T_Yd pdbU XUb]ndYaeU) <Uc cQSc c`nSYQeg `_eb \Q S_^Wn\QdY_^' TUc VUeY\\Uc
T}Q\e]Y Ŷe] %TU WbQ^TU aeQ\Ydn' TQ^c \U T_edU U]RQ\\Ui T_eR\U]U^d&' TUc cQSc U^
[ZWcp_TcWoYQ Z` PQ^ ]pOU[UQY_^ QY [WM^_U\`Q ^ZY_ UPpMŴ (

v EU ]UddUi `Qc U^ S_^dQSd \Uc Q\Y]U^dc VbQYc aeU f_ec f_e\Ui S_^WU\Ub QfUS \Uc Q\Y]U^dc
TnZk S_^WU\nc)

v DQbaenc d_eZ_ebc \Q TQdU Ud \U S_^dU^e ceb \}U]RQ\\QWU Ud ^U Tn`QccUi `Qc \U dU]`c TU
^_ZOVMSQ p_MNWU(
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-
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v C_bc Te dbQ^c`_bd TU \}Q``QbUY\' SU\eY(SY T_Yd pdbU QddQSXn k \}QYTU T}e^ \QbWU beRQ^ _e
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v C}Uc`QSU k \}QbbYobU Ud ceb \Uc Srdnc TU \}Q``QbUY\ Ucd `Ued(pdbU Y^ce�cQ^d)

HX ZiP^^P`TXZ U]\RbX]\\T T\ v[TbbP\b c\ Q`cXb 4

CU S_]`bUccUeb cU ]Ud U^ b_edU bnWe\YobU]U^d' `_eb c}QccebUb aeU \U ^YfUQe TU VbQqSXUeb
S_]]Q^Tn `Qb \U dXUb]_cdQd bUcdU ~gn) CUc RbeYdc `UbSU`dYR\Uc TU \}Q``QbUY\ k SU ]_]U^d
[]pOU^ ^ZY_ YZ]XM`b ^QWZY WM RZYO_UZY ]Q\`U^Q( J\T U]Xa ZT \XdTPc ST U`PxRWTc` `T_cXa
PbbTX\b& ZTa Q`cXba SX[X\cT`]\b Pcb][PbX_cT[T\b(

HX ZT Q`cXb ^T`aXabT 4

v IZ_]Q M[[M]QUW M'_'UW p_p NUQY p\ ÙWUN]p 5

v GQ^ [UQP^ ZY_'UW^ p_p ]pSWp^ 5

E6GI?; ' 0(
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v @Q^ p_MSo]Q^ Z` WQ^ M^^UQ__Q^ \ Ù ^ec _]Z`aQY_ _]QXNWQY_'QWWQ^ 5 9MY^ `YQ _QWWQ ^U_`M_UZY&
TYc`_cUi k ^_efUQe \Uc ndQWobUc Ud* _e \Uc QccYUddUc)

v CUc _RZUdc c_^d(Y\c `_cnc ceb SU aeY dbU]R\U7

7`cXba \]`[Pce 4

' 8]p[U_QXQY_ "OWU\`Q_U^ PQ SWMOQ# 3 8Q N]`U_ ^Q RMU_ QY_QYP]Q [QYPMY_ WQ []ZOQ^^`^ PQ
PpSUa]MSQ(

' CUc ]_TY~SQdY_^c TU dU]`nbQdebUc Y^dUb^Uc %\Uc TY\QdQdY_^c TQ^c \Uc ]QdnbYQeg&)

' 8Z`]_ N] Ù_ PQ O]p[U_QXQY_3 8Q N]`U_ ^Q RMU_ QY_QYP]Q WZ]^\`Q WQ _TQ]XZ^_M_ MO_UaQ Q_
Pp^MO_UaQ WQ OZX[]Q^^Q`](

7`cXb v[Xa ^P` ZT R][^`TaaTc` 4

' 8eQ^_ WQ N] Ù_ YZ]XMW P` XZ_Q`]( 8Q N]`U_ UYPU\`Q \`Q WQ OZX[]Q^^Q`] RZYO_UZYYQ
YZ]XMWQXQY_(

' @Z]^ P` PpXM]]MSQ P` OZX[]Q^^Q`]& UW [Q`_ RMU]Q `Y [Q` [W`^ PQ N]`U_ [QYPMY_ `YQ OZ`]_Q
[p]UZPQ(

7]cXZZ]\\T[T\b Tb VP`V]cXZZXa4

@Q N] Ù_ Q^_ pXU^ m XQ^`]Q \`Q WQ WU\`UPQ PQ ]QR]ZUPU^^QXQY_ ^epOZ`WQ m _]MaQ]^ WQ^ _`cM`b
OZY_QY`^ PMY^ WQ ^c^_oXQ(

' 7]`U_ PepOZ`WQXQY_ PeQM`3 =W ^eMSU_ PMY^ OQ OM^ P` N]`U_ YZ]XMW PQ WeQM` \`U ^epOZ`WQ aQ]^
WQ ]pOU[UQY_ PepaM[Z]M_UZY [QYPMY_ WQ []ZOQ^^`^ PQ PpSUa]MSQ( 8Q N] Ù_ Q^_ [Q]OQ[_UNWQ
`U^TQ^d \U `b_SUccec TU TnWYfbQWU U�USden k \}Y^dnbYUeb TU \}Q``QbUY\)

v JY \Q SQbb_ccUbYU TU \}Q``QbUY\ k \}U^Tb_Yd _e `_cU^d \Uc Z_Y^dc TU `_bdU Ucd SXQeTU 5

v Jebd_ed U^ ndn %U^ `nbY_TUc SXQeTUc&' Y\ `Ued h Qf_Yb Te SXQe�QWU ceb \Uc cebVQSUc U^ 
S_^dQSd QfUS \Uc Z_Y^dc TU `_bdUc' SU aeY Ucd d_ed k VQYd ^_b]Q\)

v JY f_ec bU]QbaeUi TU \}Xe]YTYdn TQ^c \Uc `QbdYUc Y^dUb^Uc TU f_dbU bnVbYWnbQdUeb 5

' @eMWUXQY_ M'_'UW p_p NUQY QXNMWWp 5

' CUc R_YdUc _^d(U\\Uc ndn RYU^ cnSXnUc QfQ^d T}pdbU ]YcUc TQ^c \Q `QbdYU bnVbYWnbQdUeb7

' CUc `_bdUc TU \}Q``QbUY\ c_^d(U\\Uc _efUbdUc QccUi bnWe\YobU]U^d 7 L^U V_Yc \Uc `_bdUc
Z`aQ]_Q^& WeT`XUPU_p OZY_QY`Q PMY^ WeMU] PQ WM [UoOQ [pYo_]Q _]o^ ]M[UPQXQY_ PMY^
WeM[[M]QUW( GU WQ _M`b PeT`XUPU_p OZY_QY` PMY^ WM [UoOQ Q^_ pWQap& Q_ ^U WQ^ [Z]_Q^ ^ZY_
Z`aQ]_Q^ R]p\`QXXQY_& =W c M`]M [W`^ ]M[UPQXQY_ PQ WeT`XUPU_p PMY^ WeM[[M]QUW(

' =W YeQ^_ [M^ ^`][]QYMY_ PQ aZU] PQ^ SZ`__Q^ PeQM` ^Q RZ]XQ] m WeM]]Uo]Q P` X`] m WM ^ Ù_Q
P` []ZOQ^^`^ PQ PpSUa]MSQ M`_ZXM_U\`Q "PMY^ PQ^ XZPoWQ^ ^_M_U\`Q^#(

J}Y\ h Q TU \}UQe TQ^c \Q `QbdYU Ŷ VnbYUebU Te bnVbYWnbQdUeb ' fnbY~Ui cY \U db_e T}nfQSeQdY_^
`_eb \}UQe TU TnWYfbQWU ^}Ucd `Qc R_eSXn %edY\YcUi \Q dYWU TU TnWYfbQWU `_eb ^Udd_hUb \U db_e
PepaMO`M_UZY#(

HX ZTa ^]`bTa \T ai]cd`T\b Tb \T aT `TUT`[T\b ^Pa R]``TRbT[T\b 4

' CUc U]RQ\\QWUc T}Q\Y]U^dc U]`pSXU^d(Y\c \Uc `_bdUc TU cU bUVUb]Ub 7

' CUc S_]`QbdY]U^dc TU \Q `_bdU' \Uc ndQWobUc' Ud \Uc dYb_Ybc _^d(Y\c ndn RYU^ ~gnc 7

' CUc Z_Y^dc TU \Q `_bdU _^d(Y\c ndn TnVUSdeUeg _e ecnc 7

FcT ZTc` R]\bPRb PdTR ZT U]\S X\bv`XTc` ]Qab`cT ZP RX`RcZPbX]\ ST ZiPX` 5

v IZ_]Q M[[M]QUW Q^_'UW QbMSp]pXQY_ _]Z[ ]QX[WU 5

v O Q(d(Y\ ce�cQ]]U^d T}Uc`QSU U^dbU f_dbU Q``QbUY\ Ud \}QbbYobU %]eb& Ud \Uc ̀ Qb_Yc \QdnbQ\Uc 
"X`] Z` XQ`NWQ^# 5
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= DUZXK GVVGXKOR G iZi IUTg[ JK SGTOhXK f LUTIZOUTTKX JGTY [TK VRGMK JK ZKSViXGZ[XK

GSHOGTZK Y[O\GTZ RG IRGYYK IROSGZOW[K SKTZOUTTiK Y[X RaiZOW[KZZK YOMTGRiZOW[K( >K

LUTIZOUTTKSKTZ JK \UZXK GVVGXKOR JGTY JKY GSHOGTIKY G\KI JKY \GRK[XY JK ZKSViXGZ[XK
/0/ (0/+03.*4 9 (*--*4 41;(,@;*4 /?*45 1&4 3*(0..&/); 1063 6/* 65,-,4&5,0/ *+@(&(*#

7B@IGG>HA>NEIHM

= BO RaGVVGXKOR XKYZK OTGIZOL J[XGTZ [TK RUTM[K ViXOUJK "VGX K]KSVRK& J[XGTZ RKY \GIGTIKY

JaiZi#& JiHXGTINK_'RK KZ TKZZU^K_'RK& V[OY RGOYYK_ RG VUXZK U[\KXZK VU[X i\OZKX RG LUXSGZOUT

JK SUOYOYY[XK KZ JaUJK[XY JiYGMXiGHRKY(

= @U[X GXXjZKX IUSVRhZKSKTZ RaGVVGXKOR& JiHXGTINK_'RK JK RG VXOYK YKIZK[X "RUXY J[

TKZZU^GMK U[ RUXYW[K RKY VUXZKY YUTZ RGOYYiKY U[\KXZKY#(

= BO \U[Y XKYVKIZK_ ZU[ZKY RKY IUTYOMTKY IO'JKYY[Y KZ RK VXUHRhSK VKXYOYZK ZU[ZKLUOY&

\K[ORRK_ IUTZGIZKX \UZXK YKX\OIK GMXii RK VR[Y VXUINK(

= >aGVVGXKOR W[K \U[Y \KTK_ JaGIW[iXOX G iZi LGHXOW[i VU[X jZXK [ZOROYi JGTY [T IGJXK

)0.*45,26* *5 /* 1*65 4*37,3 26?9 (*55* @/# $- /* (0/7,*/5 )0/( 1&4 9 6/* 65,-,4&5,0/
IUSSKXIOGRK U[ IUSS[TK( BO RK IUTYUSSGZK[X [ZOROYK R!GVVGXKOR J![TK SGTOhXK W[O

T!KYZ VGY IUTLUXSK f IKY IGXGIZiXOYZOW[KY& TU[Y YU[ROMTUTY W[K RK VXUJ[IZK[X KZ RK

JOYZXOH[ZK[X TK YKXUTZ VGY XKYVUTYGHRKY VU[X ZU[ZK XiVGXGZOUT KZ VGTTK VKTJGTZ RG

ViXOUJK JK MGXGTZOK(

6OBFKOBM @IHMBEFM JIOL W@IHIGEMBL AB F!WHBLDEB

+( $/45&--*8 -?&11&3*,- )&/4 6/* 1,<(* 5*.1;3;*" ',*/ &;3;*" 9 "-?&'3, )* -& -6.,<3* ),3*(5*

J[ YURKOR KZ RUOT JKY YU[XIKY JK INGRK[X IUSSK RK XGJOGZK[X& RG I[OYOTOhXK& KZI(# 7GTY RK

IGY IUTZXGOXK& [ZOROYK_ [TK VRGW[K JaOYURGZOUT(

,( >GOYYK_ RKY GROSKTZY ING[JY KZ RKY HUOYYUTY ING[JKY XKLXUOJOX NUXY JK RaGVVGXKOR(

-( @U[X JiMO\XKX RKY JKTXiKY IUTMKRiKY& VRGIK_'RKY JGTY RK IUSVGXZOSKTZ XiLXOMiXGZK[X(

>G HGYYK ZKSViXGZ[XK JKY GROSKTZY IUTMKRiY VKXSKZ JK XKLXUOJOX RK IUSVGXZOSKTZ
XiLXOMiXGZK[X RUXY J[ JiMO\XGMK( >aiTKXMOK KYZ GOTYO iIUTUSOYiK( >aiTKXMOK KYZ MGYVORRiK

RUXYW[K RKY GROSKTZY YUTZ XKZOXiY JK RaGVVGXKOR(

.( >KY HUOYYUTY KZ RKY YU[VKY JUO\KTZ jZXK IU[\KXZKY RUXYW[aKRRKY YUTZ JOYVUYiKY JGTY

RaGVVGXKOR( 7GTY RK IGY IUTZXGOXK& RaN[SOJOZi G[MSKTZK JGTY RaGVVGXKOR( @GX IUTYiW[KTZ&

RK ZKSVY JK LUTIZOUTTKSKTZ YaGRRUTMK( >KY HUOYYUTY KZ RKY YU[VKY JUO\KTZ iMGRKSKTZ

jZXK IU[\KXZKY VU[X KT VXiYKX\KX RK MUkZ KZ RaUJK[X(

/( >UXYW[K \U[Y JOYVUYK_ RKY GROSKTZY KZ RKY HUOYYUTY JGTY RaGVVGXKOR& U[\XK_ RG VUXZK

G[YYO HXOh\KSKTZ W[K VUYYOHRK(

0( ;GXJK_ LKXSiY RKY IU[\KXIRKY JK ZU[Y RKY IUSVGXZOSKTZY f ZKSViXGZ[XK JOLLiXKTZK JGTY

RaGVVGXKOR "HGI f RiM[SKY& IUTMiRGZK[X& KZI#(

1( >K PUOTZ JK VUXZK JUOZ jZXK VXUVXK KZ YU[VRK(

2( >G IUTYUSSGZOUT J!iTKXMOK JK \UZXK GVVGXKOR KYZ

KYZOSiK YGTY RKY ZOXUOXY INGXMiY JGTY RK IUSVGXZOSKTZ

IUTMiRGZK[X(

3( @U[X iIUTUSOYKX JK R!iTKXMOK& \K[ORRK_ TK VGY [ZOROYKX

RK \UR[SK KTZXK RG ROSOZK JK INGXMK KZ RG VUXZK& KZ

IKR[O ZU[Z G[ RUTM JK RG ROMTK ROSOZK JK INGXMK( >G

ROMTK ROSOZK JK INGXMK KYZ iMGRKSKTZ [ZOROYiK JGTY
R!KYZOSGZOUT JK IUTYUSSGZOUT J!iTKXMOK(
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02-1/ 574.;29

3>LKOB C86<?=64>

3IAVFB C65,024%

->NWDILEB JLIAOEN 1 "6UTMiRGZK[X ' AiLXOMiXGZK[X#

-F>MMB WHBLDWNEKOB 4%

-IHMIGG>NEIH WHBLDWNEKOB >HHOBFFB $ ,/1 QEN ) GT

<IFOGB ?LON NIN>F ,1* R

<IFOGB HBN NIN>F ,02 R

<IFOGB ?LON AO LWCLEDWL>NBOL +20 R

<IFOGB HBN AO LWCLEDWL>NBOL +2. R

<IFOGB ?LON AO @IHDWF>NBOL 2. R

<IFOGB HBN AO @IHDWF>NBOL 2. R

-F>MMBGBHN J>L WNIEFBM

8QMNVGB AB LWCLEDWL>NEIH BZGZOW[K

9BGJM AB GIHNWB AB F> NBGJWL>NOLB

"&(*U-# & "&+U-#
+1 N(

5IOPIEL AB -IHDWF>NEIH . QM

-F>MMB @FEG>NEKOB $$ BC)? "+0c6 ' -2c6#

/GEMMEIH >@IOMNEKOBM A>HM FR>EL .* J5"4# XK + VE

$

$$

6UTYUSSGZOUT JaKTKXMOK JK ,/1 QEN VGX GT& IGRI[RiK Y[X RG HGYK J[ XiY[RZGZ UHZKT[ VU[X
,. NK[XKY JGTY JKY IUTJOZOUTY JaKYYGO TUXSGROYiKY( >G IUTYUSSGZOUT JaiTKXMOK XiKRRK

JiVKTJ JKY IUTJOZOUTY Ja[ZOROYGZOUT KZ JK RaKSVRGIKSKTZ JK RaGVVGXKOR(

6KZ GVVGXKOR KYZ IUTg[ VU[X jZXK [ZOROYi f [TK ZKSViXGZ[XK GSHOGTZK IUSVXOYK KTZXK +0c6

KZ -2c6(

5,792/ & )'
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"@Z]^\`Q WQ aZcMY_ Q_ WQ _TQ]XZ^_M_
^ZY_ QY [Z^U_UZY TM`_Q#

8Z`aQ]OWQ PQ WQ aZcMY_

HTQ]XZ^_M_

6( FpR]USp]M_UZY

7( 8ZYSpWM_UZY

*( HTQ]XZ^_M_ "@Z]^\`Q WQ _TQ]XZ^_M_ ^ZY_ QY [Z^U_UZY WM_p]MWQ#

+( 8WMcQ__Q^ P` ]pR]USp]M_Q`]

,( IQ]]Q P` NMO m WpS`XQ^

-( 7MO m WpS`XQ^

.( DMYUQ] P` OZYSpWM_Q`]

/( l_MSo]Q QY aQ]]Q

0( 7MWOZYYQ_ [Z]_Q^ NZ`_QUWWQ^

1( HMNWQ__Q PQ [Z]_Q ]pSWMNWQ $

2( 7MWOZYYQ_^ UY_Q]XpPUMU]Q^ Q_ ^`[p]UQ`]

*)( 8M^UQ] ZQ`R^

**( 7MO m SWMnZY^

*+( G[M_`WQ QY [WM^_U\`Q $
$ DZ`] OQ]_MUY^ XZPoWQ^

8Q__Q []p^QY_M_UZY YQ ^Q]_ \`Q PQ ]QY^QUSYQXQY_ ^`] WQ^ [M]_UQ^ PQ WeM[[M]QUW(

8QWWQ^'OU [Z`]]MUQY_ aM]UQ] QY RZYO_UZY P` XZPoWQ PQ WeM[[M]QUW(
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