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* 7DCH><C9H 89 Hs7JG>Is

*'* 5eTacXbbT\T]cb Vx]xaPdf aT[PcXUb t [P bxRdaXcx

AXaT PccT]cXeT\T]c [P _axbT]cT ]^cXRT SkdcX[XbPcX^]
Tc [P R^]bTaeTa _^da d]T R^]bd[cPcX^] d[cxaXTdaT'

B>H9 9C <5G893 FQY^dU^Yb T{WQW{Uc \Uc
_efUbdebUc TU fU^dY\QdY_^ TQ^c \"U^SUY^dU TU \"Q``QbUY\
_e TQ^c \Q cdbeSdebU T"U^SQcdbU]U^d)

B>H9 9C <5G893 GU `Qc edY\YcUb TU TYc`_cYdYVc
]{SQ^YaeUc _e QedbUc ]_hU^c `_eb QSS{\{bUb \U
`b_SUccec TU T{WYfbQWU QedbUc aeU SUeg
bUS_]]Q^T{c `Qb \U VQRbYSQ^d)

B>H9 9C <5G893 GU `Qc edY\YcUb T"Q``QbUY\c
{\USdbYaeUc w \"Y^d{bYUeb Te S_]`QbdY]U^d TU cd_S[QWU
TUc TU^b{Uc' w ]_Y^c ae"Y\c ^U c_YU^d Te dh`U
bUS_]]Q^T{ `Qb \U VQRbYSQ^d)

B>H9 9C <5G893 GU `Qc U^T_]]QWUb \U SYbSeYd
TU b{VbYW{bQdY_^)

B>H9 9C <5G893 E_bcaeU f_ec `_cYdY_^^Ui
\"Q``QbUY\' QccebUi(f_ec aeU \U SxR\U T"Q\Y]U^dQdY_^
^"Ucd `Qc S_Y^S{ _e U^T_]]QW{)

B>H9 9C <5G893 G"Y^cdQ\\Ui `Qc `\ecYUebc `bYcUc
TU S_ebQ^d `_bdQdYfUc _e Q\Y]U^dQdY_^c `_bdQdYfUc w
\"QbbYzbU TU \"Q``QbUY\)

B>H9 9C <5G893 I_eb {fYdUb d_ed bYcaeU T� w
G"DINO<=DGDOW ?@ G"<KK<M@DG% >@GPD&>D ?JDO YOM@ ]RW
S_^V_b]{]U^d Qeg Y^cdbeSdY_^c ceYfQ^dUc 5
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KY f_dbU Q``QbUY\ edY\YcU \U J1++Q S_]]U b{VbYW{bQ^d
#SUddU Y^V_b]QdY_^ Ucd Y^TYae{U ceb \k{dYaeUddU Te
b{VbYW{bQdUeb$' fUY\\Ub w {fYdUb TkU^T_]]QWUb \Uc
{\{]U^dc Te b{VbYW{bQdUeb \_bc TU c_^ dbQ^c`_bd Ud TU
c_^ Y^cdQ\\QdY_^) EU J1++Q Ucd e^ WQi ^QdebU\
bUc`USdeUeg TU \kU^fYb_^^U]U^d' ]QYc Y\ Ucd Ug`\_cYV)
>^ SQc TU VeYdU b{ce\dQ^d Tke^ T_]]QWU _SSQcY_^^{
<PR WGWH@ION ?P MWAMDBWM<O@PM% ?WKG<>@M >@ ?@MID@M <]I
?@ G\WGJDBI@M ?@ OJPO@ ^<HH@ IP@ JP NJPM>@ ?@
SXQ\Ueb Ud Q{bUb \Q `YzSU _� cU db_efU \kQ``QbUY\ 
`U^TQ^d aeU\aeUc ]Y^edUc)

Z E_bc Te dbQ^c`_bd _e TU \Q ]YcU U^ `\QSU Te
b{VbYW{bQdUeb' ^U `Qc U^T_]]QWUb \U SYbSeYd Te WQi
b{VbYW{bQ^d)

Z GU `Qc cd_S[Ub TQ^c SUd Q``QbUY\ TUc ceRcdQ^SUc
Ug`\_cYfUc dU\\Uc aeU TUc Q{b_c_\c S_^dU^Q^d TUc
B<T KMJKPGN@PMN DI^<HH<=G@N'

Z <Ud Q``QbUY\ Ucd TUcdY^{ w |dbU edY\Yc{ TQ^c TUc
Q``\YSQdY_^c T_]UcdYaeUc Ud Q^Q\_WeUc dU\\Uc aeU5

! \Uc S_Y^c SeYcY^Uc b{cUbf{c Qe `Ubc_^^U\ TUc
]QWQcY^c' RebUQeg Ud QedbUc U^fYb_^^U]U^dc
`b_VUccY_^^U\c6

! \Uc VUb]Uc Ud \kedY\YcQdY_^ `Qb \Uc S\YU^dc TUc X�dU\c'
]_dU\c Ud QedbUc U^fYb_^^U]U^dc w SQbQSdzbU
b{cYTU^dYU\6

! \Uc U^fYb_^^U]U^dc TU dh`U SXQ]RbUc TkX�dUc6

! \Q bUcdQebQdY_^ Ud QedbUc Q``\YSQdY_^c cY]Y\QYbUc
X_b]Yc \Q fU^dU Qe T{dQY\)
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Z 8D G< KMDN@ I@ >JMM@NKJI? K<N V G< ]>C@ ?P
b{VbYW{bQdUeb' U\\U T_Yd |dbU bU]`\QS{U `Qb \U
VQRbYSQ^d' `Qb e^ dUSX^YSYU^ _e `Qb TUc `Ubc_^^Uc TU
LP<GD]><ODJI NDHDG<DM@ <]I ?\WQDO@M OJPO ?<IB@M'

Z EU SxR\U {\USdbYaeU TU f_dbU b{VbYW{bQdUeb Ucd ]e^Y
?\PI@ ]>C@ ?@ HDN@ V G< O@MM@ NKW>D<G@' 0@GG@&>D
T_Yd |dbU RbQ^SX{U w e^U `bYcU ]YcU w \Q dUbbU QfUS
e^ TYcZ_^SdUeb TU ,1 Q]`zbUc U^ Q]_^d) KY f_dbU
\_WU]U^d ^U S_]`_bdU `Qc TU `bYcU TU SU dh`U'
`bYzbU TkU^ VQYbU Y^cdQ\\Ub e^U `Qb e^ {\USdbYSYU^
LP<GD]W'

Z <Ud Q``QbUY\ `Ued |dbU edY\Yc{ `Qb TUc U^VQ^dc
xW{c T"Qe ]_Y^c 3 Q^c Ud `Qb TUc `Ubc_^^Uc
QhQ^d TUc SQ`QSYd{c `XhcYaeUc' cU^c_bYU\\Uc _e
]U^dQ\Uc b{TeYdUc _e T{^e{Uc TkUg`{bYU^SU _e
TU S_^^QYccQ^SU' c"Y\c #cY U\\Uc$ c_^d S_bbUSdU]U^d
cebfUY\\{#U$c _e cY TUc Y^cdbeSdY_^c bU\QdYfUc w
\"edY\YcQdY_^ TU \"Q``QbUY\ U^ d_edU c{SebYd{ \Ueb _^d
{d{ T_^^{Uc Ud cY \Uc bYcaeUc U^S_ebec _^d {d{
Q``b{XU^T{c) EUc U^VQ^dc ^U T_YfU^d `Qc Z_eUb QfUS
\kQ``QbUY\) EU ^Udd_hQWU Ud \"U^dbUdYU^ `Qb \"ecQWUb
^U T_YfU^d `Qc |dbU UVVUSde{c `Qb TUc U^VQ^dc cQ^c
cebfUY\\Q^SU)

Z KY \U SxR\U T"Q\Y]U^dQdY_^ Ucd U^T_]]QW{' Y\ T_Yd |dbU
bU]`\QS{ `Qb \U VQRbYSQ^d' c_^ cUbfYSU Q`bzc fU^dU _e
?@N K@MNJII@N ?@ LP<GD]><ODJI NDHDG<DM@ <]I ?"WQDO@M
e^ TQ^WUb)

A B>H9 9C <5G893 JU]`\Yb \U RQS w W\Qy_^c
e^YaeU]U^d QfUS TU \"UQe `_dQR\U)



?J ( 2

*'+ 5eTacXbbT\T]cb aT[PcXUb t
[kX]bcP[[PcX^]

9fQ^d TkedY\YcUb f_dbU b{VbYW{bQdUeb(
S_^W{\QdUeb `_eb \Q `bU]YzbU V_Yc' `bYzbU TU
QWMD]@M G@N KJDION NPDQ<ION.

Z EQ dU^cY_^ TU V_^SdY_^^U]U^d TU
f_dbU b{VbYW{bQdUeb(S_^W{\QdUeb Ucd TU
--+*-/+ N w 0+ Ai)

Z 4< ]>C@ ?JDO M@NO@M <>>@NND=G@ <KMXN
\kY^cdQ\\QdY_^)

Z N_dbU b{VbYW{bQdUeb(S_^W{\QdUeb
`Ued T{WQWUb e^U _TUeb \_bc TU
cQ `bU]YzbU ]YcU U^ ]QbSXU)
<USY Ucd ^_b]Q\ Ud SUddU _TUeb cU
TYccY`UbQ \_bcaeU f_dbU b{VbYW{bQdUeb(
S_^W{\QdUeb S_]]U^SUbQ w bUVb_YTYb)

Z 9fQ^d TU RbQ^SXUb f_dbU b{VbYW{bQdUeb(
>JIBWG<O@PM% QWMD]@M LP@ G@N
DIAJMH<ODJIN ]BPM<IO NPM G< KG<LP@
cYW^Q\{dYaeU #dU^cY_^ Ud `eYccQ^SU
bQSS_bT{U$ S_bbUc`_^TU^d w SU\\Uc
TU \kQ\Y]U^dQdY_^ cUSdUeb) >^ SQc TU
?JPO@% >JINPGO@M PI WG@>OMD>D@I LP<GD]W'

Z 3INWM@M G< ]>C@ ?<IN PI@ KMDN@ ?JOW@
Tke^U ]YcU w \Q dUbbU S_bbUSdU) KY \Q
`bYcU ^U TYc`_cU `Qc TU S_^dQSd TU
O@MM@ JP ND G< ]>C@ I@ >JMM@NKJI? K<N%
^_ec bUS_]]Q^T_^c TU S_^ce\dUb
PI WG@>OMD>D@I LP<GD]W KJPM J=O@IDM ?@
\kQYTU)

Z EkQ``QbUY\ T_Yd |dbU bQSS_bT{ QfUS e^U
`bYcU w VecYR\U S_bbUSdU]U^d Y^cdQ\\{U)
EkQ\Y]U^dQdY_^ {\USdbYaeU #<9$ Ud
\Q dU^cY_^ Qe ^YfUQe Te `_Y^d TU
V_^SdY_^^U]U^d T_YfU^d S_bbUc`_^TbU
Qeg Y^V_b]QdY_^c Y^TYae{Uc ceb \Q
`\QaeU cYW^Q\{dYaeU TU \kQ``QbUY\
#SU\\U(SY cU db_efU ceb \Q WQeSXU w
\kY^d{bYUeb TU \kQ``QbUY\$)

Z G_ec T{S\Ŷ _^c d_edU bUc`_^cQRY\Yd{
U^ SQc TU T_]]QWUc b{ce\dQ^d Tke^U
edY\YcQdY_^ cQ^c ]YcU w \Q dUbbU)

Z I\QSUb f_dbU b{VbYW{bQdUeb(S_^W{\QdUeb
w \kQRbY TU \Q \e]YzbU TYbUSdU Te c_\UY\)

Z N_dbU b{VbYW{bQdUeb(S_^W{\QdUeb ^U
T_Yd ZQ]QYc |dbU edY\Yc{ w \kUgd{bYUeb _e
Ug`_c{ w \Q `\eYU)

Z N_dbU Q``QbUY\ T_Yd |dbU `\QS{ w e^U
TYcdQ^SU TkQe ]_Y^c 0+ S] TU d_ed
`_|\U' V_eb w WQi Ud bQTYQdUeb TU
SXQeVVQWU Ud w Qe ]_Y^c 0 S] TU d_ed
V_eb {\USdbYaeU)

Z KY f_dbU b{VbYW{bQdUeb(S_^W{\QdUeb Ucd
\̀QS{ w `b_gY]Yd{ Tke^ S_^W{\QdUeb'

e^U TYcdQ^SU TkQe ]_Y^c - S] T_Yd
G@N NWK<M@M <]I ?\WQDO@M G< AJMH<ODJI
TkXe]YTYd{ Qe ŶfUQe TU cQ cebVQSU
UgdUb^U)

Z GU `Qc S_efbYb \U S_b`c _e \U TUccec
Te b{VbYW{bQdUeb(S_^W{\QdUeb QfUS e^U
^Q``U _e e^ ^Q``Ub_^) <USY bYcaeUbQYd
TkQ\d{bUb cUc `UbV_b]Q^SUc)

Z M^ Y^dUbfQ\\U TkQe ]_Y^c ,0+ ]] Ucd
bUaeYc Qe(TUccec TU \kQ``QbUY\) GU
bYU^ `\QSUb ceb \kQ``QbUY\)

Z GU `Qc `_cUb Tk_RZUdc \_ebTc ceb
\kQ``QbUY\)

Z GUdd_hUb c_YW^UecU]U^d \kQ``QbUY\
QfQ^d d_edU edY\YcQdY_^ #f_Yb GUdd_hQWU
Ud U^dbUdYU^$)

Z 9fQ^d TkedY\YcUb f_dbU b{VbYW{bQdUeb(
S_^W{\QdUeb' UccehUb d_ec cUc
{\{]U^dc QfUS e^U c_\edY_^ S_]`_c{U
TkUQe SXQeTU Ud Tke^U SeY\\zbU w SQV{
TU RYSQbR_^QdU TU c_eTU) JY^SUb
U^ceYdU w \kUQe S\QYbU Ud c{SXUb)
JU]UddbU d_ec \Uc {\{]U^dc Te
b{VbYW{bQdUeb(S_^W{\QdUeb U^ \̀QSU
Q`bzc \Uc Qf_Yb ^Udd_h{c)

Z MdY\YcUb \Uc ỲUTc QfQ^d b{W\QR\Uc
`_eb ckQccebUb aeU f_dbU Q``QbUY\ Ucd
TU ^YfUQe Ud cdQR\U)B\ Ucd `_ccYR\U
TkQZecdUb \Uc `YUTc U^ \Uc d_eb^Q^d
TQ^c \ke^ _e \kQedbU cU^c)<USY T_Yd |dbU
UVVUSde{ QfQ^d TU `\QSUb TUc Q\Y]U^dc
TQ^c \kQ``QbUY\)

Z B^cdQ\\Ub \"U^dbUd_YcU `Ub]UddQ^d TU
bUc`USdUb \Q TYcdQ^SU
bUaeYcU # ỲzSU U^
\̀QcdYaeU w \kQbbYzbU Te

`b_TeYd$ U^ \U VQYcQ^d
Ỳf_dUb w 4+p #S_]]U

DI?DLPW NPM G< ]BPM@$
<]I ?\WQDO@M LP@ G@
S_^TU^cUeb ^U d_eSXU \U ]eb)
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Z EQ TYcdQ^SU U^dbU \kQ``QbUY\ Ud \U ]eb
cYde{ w \kQbbYzbU T_Yd |dbU Qe ]Ŷ Y]e]
TU 20 ]])

*', 9] R^dab SkdcX[XbPcX^]

Z GU `Qc bQSS_bTUb f_dbU b{VbYW{bQdUeb(
S_^W{\QdUeb w \kQ\Y]U^dQdY_^ cUSdUeb w
\kQYTU Tke^U bQ\\_^WU)

Z 5@ K<N PODGDN@M ?@ ]>C@N
U^T_]]QW{Uc' d_bTeUc _e Q^SYU^^Uc)

Z GU `Qc dYbUb' d_bTbU _e U^T_]]QWUb \U
S_bT_^)

Z G"edY\YcUi `Qc T"QTQ`dQdUeb)

Z <Ud Q``QbUY\ Ucd TUcdY^{ w |dbU edY\Yc{
`Qb TUc QTe\dUc)GU `Qc Qed_bYcUb TUc
U^VQ^dc w Z_eUb QfUS \kQ``QbUY\ _e w cU
cec`U^TbU w \Q `_bdU)

Z 5@ E<H<DN OJP>C@M G@ >JM?JI(G< ]>C@
TkQ\Y]U^dQdY_^ QfUS TUc ]QY^c
Xe]YTUc)<USY `_ebbQYd `b_f_aeUb e^
S_ebd(SYbSeYd _e e^ SX_S {\USdbYaeU)

Z GU `Qc `\QSUb TU R_edUY\\Uc U^ fUbbU
_e TU SQ^UddUc TQ^c \U S_]`QbdY]U^d
w W\Qy_^c SQb Y\c Ug \̀_cUb_^d \_bcaeU
\U S_^dU^e Wz\UbQ)

Z GU `Qc `\QSUb TU ]QdYzbU Ug`\_cYfU _e
DI^<HH<=G@ ?<IN QJOM@ MWAMDBWM<O@PM'
JQ^WUb \Uc R_Ycc_^c `b{cU^dQ^d e^U
V_bdU dU^Ueb U^ Q\S__\ fUbdYSQ\U]U^d
TQ^c \U S_]`QbdY]U^d b{VbYW{bQdUeb
Ud ckQccebUb aeU \Uebc R_eSX_^c c_^d
XUb]{dYaeU]U^d VUb]{c)

Z GU `Qc d_eSXUb \Q W\QSU U^ \Q bUdYbQ^d
Te S_]`QbdY]U^d w W\Qy_^c) EQ W\QSU
`Ued `b_f_aeUb TUc Rb�\ebUc Ud*_e TUc
S_e`ebUc)

Z GU `Qc d_eSXUb \Uc Q\Y]U^dc S_^WU\{c
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cebfU Ŷb `U^TQ^d \U dbQ^c`_bd) EUc
]Qd{bYQeg T"U]RQ\\QWU c_^d bUc`USdeUeg
TU \"U^fYb_^^U]U^d SQb Y\c c_^d bUShS\QR\Uc)
E"edY\YcQdY_^ TU ]Qd{bYQeg bUShS\{c b{TeYd \Q
S_^c_]]QdY_^ TU ]QdYzbUc `bU]YzbUc Ud
T_^S \Q `b_TeSdY_^ TU T{SXUdc)



?J ( 4

GT\Pa`dTb 3

Z B\ S_^fYU^d TU \YbU QddU^dYfU]U^d \U
]Q^eU\ TkY^cdbeSdY_^c QfQ^d TkY^cdQ\\Ub
Ud TkedY\YcUb \kQ``QbUY\) G_ec ^U
c_]]Uc `Qc bUc`_^cQR\Uc TUc
T_]]QWUc Tec w e^U ]QefQYcU
edY\YcQdY_^)

Z B\ S_^fYU^d TU ceYfbU d_edUc \Uc
Y^cdbeSdY_^c TU \kQ``QbUY\ Ud Te ]Q^eU\
TkY^cdbeSdY_^c Ud TU S_^cUbfUb SU
]Q^eU\ U^ \YUe c�b `_eb `_ef_Yb
b{c_eTbU \Uc `b_R\z]Uc `_efQ^d
cebfU^Yb w \kQfU Ŷb)
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\Q cdQRY\YcQdY_^ TU \Q dU]`{bQdebU w
\kY^d{bYUeb TU \kQ``QbUY\ QfQ^d TU `b_S{TUb
cY ^{SUccQYbU' w e^ ^_efUQe b{W\QWU) GU
HJ?D]@T G< KJNDODJI ?P ?DNKJNDODA ?@ MWBG<B@
TU dU]`{bQdebU aeU `b_WbUccYfU]U^d Ud
QddU^TUi Qe ]_Y^c ,- XUebUc QfQ^d TU
KMJ>W?@M V PI@ IJPQ@GG@ QWMD]><ODJI @O V
PI@ WQ@IOP@GG@ HJ?D]><ODJI'

GT\Pa`dT3 9`bzc SXQbWU]U^d TU
\kQ``QbUY\ TU TU^b{Uc VbQ}SXUc _e

Q`bzc _efUbdebUc b{`{d{Uc #_e _efUbdebU
`b_\_^W{U$ TU \Q `_bdU Y\ Ucd ^_b]Q\ aeU
\kY^cSbY`dY_^ n HD s ^kQ``QbQYccU `Qc TQ^c
\kY^TYSQdUeb TU b{W\QWU TU dU]`{bQdebU) KY
\k{fQ`_bQdUeb Te S_]`QbdY]U^d b{VbYW{bQdUeb
#`Qb_Y Te V_^T TU \kQ``QbUY\$ cU S_efbU
Q^_b]Q\U]U^d TU WYfbU #Q``QbUY\ db_`

D@

SXQbW{' dU]`{bQdebU Q]RYQ^dU {\Uf{U'
_efUbdebUc Vb{aeU^dUc TU \Q `_bdU$' b{W\Ui
\U TYc`_cYdYV TU b{W\QWU TU dU]`{bQdebU ceb
e^U `_cYdY_^ Y^V{bYUebU Zecaekw _RdU^Yb TU
^_efUQe TUc `{bY_TUc TkQbb|d Te
S_]`bUccUeb)

9\_[PRT\T]c STb ST]axTb

N^]T [P _[db Ua^XST

N_ec _RdYU^TbUi e^U ]UY\\UebU
S_^cUbfQdY_^ TU f_c Q\Y]U^dc
cY f_ec \Uc `\QSUi TQ^c \Q
i_^U TU Vb_YT S_^fU^Q^d \U
]YUeg w \Ueb ^QdebU) EQ i_^U \Q

`\ec Vb_YTU cU cYdeU ZecdU Qe(TUccec Te RQS
w \{We]Uc)

EU ch]R_\U SY(S_^dbU Y^TYaeU
\kU]`\QSU]U^d TU \Q
i_^U \Q \̀ec Vb_YTU
TU f_dbU
b{VbYW{bQdUeb) EQ
i_^U \Q \̀ec Vb_YTU
Te S_]`QbdY]U^d
b{VbYW{bQdUeb Ucd
T{\Y]Yd{U `Qb \Uc
Qed_S_\\Q^dc S_\\{c
ceb \U S�d{ WQeSXU TU \Q `Qb_Y)

EQ \Y]YdU ce`{bYUebU TU \Q i_^U \Q `\ec
Vb_YTU Ucd Y^TYae{U `Qb \Q RQcU Y^V{bYUebU
?@ G\<POJ>JGG<IO #KJDIO@ ?@ G< ^X>C@$' 4<
S\QhUddU ce`{bYUebU TU \Q i_^U \Q `\ec Vb_YTU
T_Yd |dbU Qe ]|]U ^YfUQe aeU \Q `_Ŷ dU TU
G< ^X>C@' 4< TJI@ G< KGPN AMJD?@ N@ NDOP@ @I&
TUcc_ec TU SU ^YfUQe)

<Uc S\QhUddUc {dQ^d Q]_fYR\Uc' fUY\\Ui
w SU aekU\\Uc c_YU^d d_eZ_ebc Qe ]|]U
^YfUQe aeU SUc \Y]YdUc TU i_^U T{SbYdUc
NPM G@N <POJ>JGG<ION% <]I ?@ B<M<IODM G@N
dU]`{bQdebUc TQ^c SUddU i_^U)

<XQaeU dh`U TkQ\Y]U^d Q e^U dU]`{bQdebU
TU S_^cUbfQdY_^ YT{Q\U Ud T_^S e^
U] \̀QSU]U^d `b{SYc w bUc`USdUb)



?J ( ,.

,'/ 5RRTbb^XaTb

,'/'* 6PR t V[Pv^]b

Z JU] \̀Yb \U RQS w W\Qy_^c TkUQe Ud
\U `\QSUb TQ^c \U S_]`QbdY]U^d
S_^W{\QdUeb)

Z M^U V_Yc aeU \kUQe Q S_]`\zdU]U^d
WU\{' Y\ Ucd `_ccYR\U TU d_bTbU \U RQS
w W\Qy_^c S_]]U Y^TYae{ `_eb bUdYbUb
\Uc W\Qy_^c)

,'/'+ AT QPR R^]Vx[PcTda

EU RQS S_^W{\QdUeb `Ub]Ud TkQSS{TUb \̀ec
VQSY\U]U^d Qeg Q\Y]U^dc)

;QSc S_^W{\QdUebc

GTcaPXc Sd QPR R^]Vx[PcTda 3

Z K_bdYb \U RQS Qe ]QgY]e])

Z K_bdYb \U RQS U^ dYbQ^d fUbc \U XQed)

>VVUSdeUb \k_`{bQdY_^ Y^fUbcU `_eb
bU]UddbU \U S_]`QbdY]U^d S_e\YccQ^d U^

\̀QSU)

L_eZ_ebc ]Q^Y`e\Ub \U RQS `Qb \Q
`_YW^{U \_bc TU c_^ bUdbQYd)

,'/', '@14+1/ E=> .C+39

7WBG<B@ ^PR ?\<DM

KY \U S_]`QbdY]U^d w \{We]Uc Ucd `\UŶ '
G@ MWBG<B@ ^PR ?\<DM NDOPW V G\<Q<IO ?P
S_]`QbdY]U^d T_Yd |dbU _efUbd) <USY `Ub]Ud
\Q `{^{dbQdY_^ TU \kQYb TQ^c \U S_]`QbdY]U^d
w \{We]Uc Ud \U S_^db�\U Te dQeg TkXe]YTYd{
<]I ?\<PBH@IO@M G< ?PMW@ ?@ QD@ ?@N
Q\Y]U^dc)

EU SQTbQ^ cYde{ w \kQbbYzbU TU \Q S\QhUddU T_Yd
|dbU _efUbd cY TU \Q S_^TU^cQdY_^ Q``QbQ}d
ceb \Q S\QhUddU U^ fUbbU)

"'/ &'/%.(-0(,+/ 2(/1'))'/ '0
0'301'))'/ &' )$ /'%0(,+ .')$0(2'/ $13

$%%'//,(.'/ -'12'+0 2$.('. /'),+ )'

*,&4)' &' 2,0.' $--$.'()!
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- G5C<9B9CI 89H 5A>B9CIH

-'* 7^\_PacX\T]c Sd axUaXVxaPcTda

Z I_eb TY]Y^eUb \kXe]YTYd{ Ud {fYdUb \Q
V_b]QdY_^ TU WYfbU Qcc_SY{U' d_eZ_ebc
bQ^WUb \Uc \YaeYTUc TQ^c TUc b{SY`YU^dc
VUb]{c TQ^c \U b{VbYW{bQdUeb) EU WYfbU
Q dU^TQ^SU w cU S_^SU^dbUb TQ^c \Uc
`QbdYUc \Uc `\ec Vb_YTUc _� \U \YaeYTU 
N\WQ<KJM@ @O% <P ]G ?P O@HKN% QJOM@
Q``QbUY\ ^{SUccYdUbQ e^ T{WYfbQWU
`\ec Vb{aeU^d)

Z GU ZQ]QYc `\QSUb TkQ\Y]U^dc SXQeTc
TQ^c \U b{VbYW{bQdUeb) EUc Q\Y]U^dc
SXQeTc T_YfU^d bUVb_YTYb w dU]`{bQdebU
Q]RYQ^dU Ud |dbU TYc`_c{c TU VQy_^
w `Ub]UddbU e^U SYbSe\QdY_^ QT{aeQdU
TU \kQYb TQ^c \U S_]`QbdY]U^d
b{VbYW{bQdUeb)

Z KkQccebUb aekQeSe^ {\{]U^d k̂Ucd U^
S_^dQSd TYbUSd QfUS \Q `Qb_Y QbbYzbU TU
\kQ``QbUY\ SQb Te WYfbU bYcaeU TU cU
V_b]Ub Ud \kU]RQ\\QWU TU S_\\Ub w SUddU
TUb ŶzbU) GU `Qc _efbYb Vb{aeU]]U^d
\Q `_bdU Te b{VbYW{bQdUeb)

Z B\ Ucd bUS_]]Q^T{ aeU \Q fYQ^TU Ud \U
`_Ycc_^ fYT{ c_YU^d `\QS{c TQ^c e^
U]RQ\\QWU ^_^ XUb]{dYaeU Ud ]Yc ceb
\Q S\QhUddU U^ fUbbU cYde{U ZecdU Qe(
TUccec Te RQS w \{We]Uc _� \kQYb Ucd 
`\ec VbQYc' SU aeY _VVbU TUc S_^TYdY_^c
TU S_^cUbfQdY_^ _`dY]Q\Uc)

Z JQ^WUb \Uc VbeYdc Ud \Uc \{We]Uc U^
fbQS TQ^c \Uc RQSc Te S_]`QbdY]U^d w
\{We]Uc)

Z JQ^WUb \Uc VbeYdc Ud \Uc \{We]Uc U^
fbQS TQ^c \U S_]`QbdY]U^d w \{We]Uc)

Z EU VQYd TU c{`QbUb \Uc VbeYdc Ud \Uc
\{We]Uc `Ub]Ud Tk{fYdUb Qeg \{We]Uc
cU^cYR\Uc w \k{dXh\z^U #\{We]Uc(
VUeY\\Uc' Rb_S_\Yc' SQb_ddUc' UdS) $ Tk|dbU
Q\d{b{c `Qb \Uc VbeYdc W{^{bQdUebc
Tk{dXh\z^U #RQ^Q^Uc' `|SXUc'
<=MD>JON% ]BP@N% @O>' $'

Z GU `Qc `\QSUb TU \{We]Uc Xe]YTUc
TQ^c \U b{VbYW{bQdUeb)

Z EQ Teb{U TU S_^cUbfQdY_^ TU
\kU^cU]R\U TUc Q\Y]U^dc T{`U^T TU

\Ueb aeQ\Yd{ Y ŶdYQ\U Ud Te bUc`USd Tke^
ShS\U TU b{VbYW{bQdY_^ Y^Y^dUbb_]`e
QfQ^d \Ueb bQ^WU]U^d TQ^c \U
b{VbYW{bQdUeb)

Z I_eb {fYdUb d_edU S_^dQ]Y^QdY_^
Sb_Yc{U' ^U `Qc bQ^WUb \Q fYQ^TU
QfUS TUc VbeYdc Ud TUc \{We]Uc) EkUQe
ck{S_e\Q^d TU \Q fYQ^TU bYcaeU TU
S_^dQ]Ŷ Ub \Uc QedbUc `b_TeYdc Te
b{VbYW{bQdUeb) EUc `b_TeYdc SQb^{c
T_YfU^d |dbU U]RQ\\{c Ud \Uc S_e\ebUc
ceb \Uc S\QhUddUc T_YfU^d |dbU
^Udd_h{Uc)

Z GU `Qc `\QSUb TkQ\Y]U^dc ceb \U
K<NN<B@ ?P ^PR ?\<DM'

Z <_^c_]]Ub \Uc Q\Y]U^dc U]RQ\\{c
QfQ^d \Q TQdU TkUg`YbQdY_^
bUS_]]Q^T{U)

G9B5GFJ9 5EUc `_]]Uc TU dUbbU'
\Uc _YW^_^c Ud \kQY\ ^U T_YfU^d `Qc |dbU

bQ^W{c TQ^c \U b{VbYW{bQdUeb)

EU dQR\UQe SY(TUcc_ec Ucd e^ WeYTU
bQ`YTU Y^TYaeQ^d S_]]U^d bQ^WUb \U
KGPN @A]><>@H@IO G@N <GDH@ION ?<IN G@
S_]`QbdY]U^d b{VbYW{bQdUeb)

5[X\T]c
8daxT ST

R^]bTaePcX^]
\PfX\P[T

BxcW^ST Tc [XTd ST
R^]bTaePcX^]

AxVd\Tb
Tc UadXcb

, cU]QY^U ;QS w \{We]Uc

KXP]ST Tc
_^Xbb^]

- w . Z_ebc

>]RQ\\Ub TQ^c e^
]GH JP ?@N N<>N
`\QcdYaeUc _e TQ^c
e^U R_}dU S_^yeU
`_eb \Q fYQ^TU Ud
bQ^WUb ceb \Q S\QhUddU
U^ fUbbU

;a^\PVT
UaPXb

. w / Z_ebc
Keb \U RQ\S_^^Ud
Y^TYae{

6TdaaT Tc
\PaVPaX]T

, cU]QY^U
Keb \U RQ\S_^^Ud
Y^TYae{

Ea^SdXcb
T]
Q^dcTX[[T%
_Pa
TfT\_[T
[PXc Tc
gP^dac

Cecaekw
\Q TQdU
TkUg`YbQdY_^
bUS_]]Q^T{U
`Qb \U
`b_TeSdUeb

Keb \U RQ\S_^^Ud
Y^TYae{

jdUb , ]_Yc
Keb \U RQ\S_^^Ud w
leVc Y^TYae{

5[X\T]cb
RdXcb

L_edUc \Uc S\QhUddUc
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-'+ 7^\_PacX\T]c R^]Vx[PcTda

Z EU S_^W{\QdUeb Ucd edY\Yc{ `_eb cd_S[Ub
TUc Q\Y]U^dc S_^WU\{c' S_^WU\Ub TUc
Q\Y]U^dc VbQYc Ud VQYbU TUc W\Qy_^c)

Z I_eb S_^WU\Ub TUc Q\Y]U^dc VbQYc'
ckQccebUb aeU \Q \̀ec WbQ^TU cebVQSU
`_ccYR\U TUc Q\Y]U^dc cU db_efU U^
S_^dQSd QfUS \Q cebVQSU b{VbYW{bQ^dU)

Z GU `Qc bQ^WUb TUc Q\Y]U^dc VbQYc w
S�d{ TkQ\Y]U^dc S_^WU\{c SQb SU\Q
bYcaeUbQYd TU VQYbU V_^TbU \Uc Q\Y]U^dc
S_^WU\{c)

Z 9fQ^d TU S_^WU\Ub TUc Q\Y]U^dc VbQYc'
\Uc TYfYcUb U^ `_bdY_^c TU VQy_^ w
`_ef_Yb \Uc S_^c_]]Ub U^ e^U cUe\U
V_Yc)

Z <_^c_]]Ub \Uc Q\Y]U^dc S_^WU\{c
bQ`YTU]U^d Q`bzc \Ueb T{S_^W{\QdY_^

Z GU ZQ]QYc `\QSUb TkQ\Y]U^dc SXQeTc
TQ^c \U S_]`QbdY]U^d S_^W{\QdUeb
SQb Y\c bYcaeUbQYU^d TU VQYbU V_^TbU \Uc
Q\Y]U^dc S_^WU\{c)

Z L_eZ_ebc bUc`USdUb \Uc Y^cdbeSdY_^c
?P A<=MD><IO ]BPM<IO NPM G\@H=<GG<B@
TUc Q\Y]U^dc \_bcaeU \k_^ cd_S[U TUc
Q\Y]U^dc S_^WU\{c) >^ \kQRcU^SU
TkY^V_b]QdY_^c' ^U `Qc S_^cUbfUb \Uc
Q\Y]U^dc `\ec TU . ]_Yc w S_]`dUb TU
\Q TQdU TkQSXQd)

Z E_bc TU \kQSXQd TkQ\Y]U^dc S_^WU\{c'
ckQccebUb aekY\c _^d {d{ S_^cUbf{c
TQ^c TUc S_^TYdY_^c QT{aeQdUc Ud aeU
\Ueb U]RQ\\QWU ^kUcd `Qc U^T_]]QW{)

Z EUc Q\Y]U^dc S_^WU\{c T_YfU^d |dbU
dbQ^c`_bd{c TQ^c TUc S_^dU^Uebc
QT{aeQdc Ud `\QS{c TQ^c \U
S_^W{\QdUeb Tzc aeU `_ccYR\U)

Z GU `Qc QSXUdUb TkQ\Y]U^dc S_^WU\{c
cY \Ueb U]RQ\\QWU `b{cU^dU TUc
NDBI@N ?\CPHD?DOW @O PI BJI^@H@IO
Q^_b]Q\) B\ Ucd Q\_bc `b_RQR\U aekY\c
_^d {d{ S_^cUbf{c w e^U dU]`{bQdebU
Y^Q``b_`bY{U Ud aeU \Ueb S_^dU^e Ucd
Q\d{b{)

Z EQ Teb{U TU S_^cUbfQdY_^ TUc
Q\Y]U^dc S_^WU\{c T{`U^T TU \Q
dU]`{bQdebU Q]RYQ^dU' Te `QbQ]zdbU
Te dXUb]_cdQd' TU \Q Vb{aeU^SU

Tk_efUbdebU TU \Q `_bdU' Te dh`U TU
^_ebbYdebU Ud TU \Q Teb{U bUaeYcU `_eb
dbQ^c`_bdUb \U `b_TeYd Te ]QWQcY^ w
f_dbU T_]YSY\U) L_eZ_ebc ceYfbU \Uc
Ŷ cdbeSdY_^c Y]`bY]{Uc ceb \kU]RQ\\QWU
Ud ^U ZQ]QYc T{`QccUb \Q Teb{U TU
S_^cUbfQdY_^ ]QgY]Q\U Y^TYae{U)

Z EQ aeQ^dYd{ ]QgY]Q\U TkQ\Y]U^dc VbQYc
#U^ [W$ aeY `Ued |dbU S_^WU\{U U^
-/ XUebUc Ucd Y^TYae{U ceb \k{dYaeUddU
TU \kQ``QbUY\)

Z I_eb e^ V_^SdY_^^U]U^d _`dY]Q\ TU
\"Q``QbUY\ Ud `_eb QddUY^TbU \Q SQ`QSYd{
TU S_^W{\QdY_^ ]QgY]Q\U' b{W\Ui \Q
dU]`{bQdebU Te b{VbYW{bQdUeb ceb / _<
`U^TQ^d -/ XUebUc QfQ^d TU `\QSUb \Uc
Q\Y]U^dc VbQYc TQ^c \U S_]`QbdY]U^d
S_^W{\QdUeb)

Z M^U V_Yc aeU \Uc Q\Y]U^dc VbQYc
c_^d `\QS{c TQ^c \U S_]`QbdY]U^d
S_^W{\QdUeb' bQ]U^Ub \U b{W\QWU TU \Q
dU]`{bQdebU w - _< `U^TQ^d -/ XUebUc
@NO BWIWM<G@H@IO NPA]N<IO' /KMXN
-/ XUebUc' f_ec `_efUi b{TeYbU \U
b{W\QWU TU \Q dU]`{bQdebU' U^ SQc TU
RUc_Y^)

Z I_eb edY\YcUb \Q SQ`QSYd{ ]QgY]Q\U Te
S_]`QbdY]U^d S_^W{\QdUeb' edY\YcUb \Uc
S\QhUddUc U^ fUbbU `_eb \Uc cUSdY_^c
ce`{bYUebU Ud SU^dbQ\U Ud \U dYb_Yb
Ŷ V{bYUeb `_eb \Q cUSdY_^ Te RQc)

Z I_eb `\ec TU S{\{bYd{' edY\YcUi \k{dQWzbU
TU S_^W{\QdY_^ bQ`YTU `_eb \Uc
TU^b{Uc T_]UcdYaeUc #Ud SU\\Uc w
S_^WU\Ub bQ`YTU]U^d$ U^ bQYc_^ TU \Q
\̀ec WbQ^TU SQ`QSYd{ TU \"{dQWzbU TU

S_^W{\QdY_^) E"{dQWzbU TU S_^W{\QdY_^
bQ`YTU Ucd \U dYb_Yb Y^V{bYUeb Te
S_]`QbdY]U^d S_^W{\QdUeb)

G9B5GFJ9 3 EQ `_bdU Te S_^W{\QdUeb
N\JPQM@ ?DA]>DG@H@IO <KMXN G< A@MH@OPM@
Y]]{TYQdU TU \Q `_bdU) M^U V_Yc \k{aeY\YRbU
TU dU]`{bQdebU QddUY^d' \Q `_bdU ck_efbYbQ
VQSY\U]U^d)

GT\Pa`dT X\_^acP]cT 3

Z GU ZQ]QYc bUS_^WU\Ub TUc Q\Y]U^dc
T{S_^WU\{c)

Z EU W_�d TU SUbdQY^Uc {`YSUc edY\Yc{Uc
TQ^c \Uc \̀Qdc SeYcY^{c #Q^Yc' RQcY\YS'
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SbUcc_^' fY^QYWbU' ]{\Q^WU Tk{`YSUc'
WY^WU]RbU' QY\' _YW^_^' ]_edQbTU'
dXh]' ]QbZ_\QY^U' `_YfbU ^_Yb' UdS)$
SXQ^WU Ud cU bU^V_bSU U^ SQc TU
S_^cUbfQdY_^ `U^TQ^d e^U `{bY_TU
`b_\_^W{U) IQb S_^c{aeU^d' QZ_edUb
TU `UdYdUc aeQ^dYd{c Tk{`YSUc Qeg
Q\Y]U^dc w S_^WU\Ub _e ]UddbU \Uc
{`YSUc c_eXQYd{Uc e^U V_Yc \Uc
Q\Y]U^dc T{S_^WU\{c)

Z EQ Teb{U TU S_^cUbfQdY_^ TUc
Q\Y]U^dc T{`U^T Te dh`U TU WbQYccU
edY\Yc{U) EUc WbQYccUc QT{aeQdUc c_^d
\Q ]QbWQbY^U' \Q WbQYccU TU fUQe'
\kXeY\U Tk_\YfU Ud \U RUebbU) EkXeY\U
TkQbQSXYTU Ud \Q WbQYccU TU `_bS c_^d
Y^Q``b_`bY{Uc)

Z EQ ^_ebbYdebU c_ec V_b]U \YaeYTU T_Yd
|dbU S_^WU\{U TQ^c TUc W_RU\Udc U^
`\QcdYaeU Ud \Uc QedbUc Q\Y]U^dc TQ^c
?@N ]GHN JP N<>N @I KG<NODLP@'

EU dQR\UQe SY(TUcc_ec Ucd e^ WeYTU
bQ ỲTU Y^TYaeQ^d S_]]U^d bQ^WUb \U

KGPN @A]><>@H@IO G@N <GDH@ION ?<IN G@
S_]`QbdY]U^d S_^W{\QdUeb)

KXP]ST Tc _^Xbb^] Eax_PaPcX^]
8daxT ST R^]bTaePcX^]

\PfX\P[T
"\^Xb#

HcTPZ >]RQ\\Ub TQ^c Te `Q`YUb Q\e]Y^Ye] 1 w 3

5V]TPd >]RQ\\Ub TQ^c Te `Q`YUb Q\e]Y^Ye] 1 w 3

G|cX ST eTPd >]RQ\\Ub TQ^c Te `Q`YUb Q\e]Y^Ye] 1 w 3
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8daxT ST R^]bTaePcX^]
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=<>N V GWBPH@N% @O>'$ JP G@N ]R@M
TQ^c \kQ``QbUY\ w \kQYTU TU beRQ^
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QJOM@ <KK<M@DG I@ K@PO K<N HJ?D]@M
cY \Uc `_YW^{Uc c_^d ]_^d{Uc ceb \Q
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]_Tz\Uc cQ^c `_YW^{Uc)

Z KY \U cU^c Tk_efUbdebU TU \Q `_bdU
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\kQ``QbUY\)



?J ( -+

J] QadXc ST RaP`dT\T]c "RaP`dT\T]c
ST V[PRT# bT _a^SdXc 3

Z IU^TQ^d \U T{WYfbQWU Qed_]QdYaeU)

Z E_bcaeU \kQ``QbUY\ cU bUVb_YTYd _e cU
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ceb \Q `Qb_Y QbbYzbU) <USY Ucd ^_b]Q\
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`QbVQYdU]U^d U^ `\QSU

Z EUc Z_Y^dc TU `_bdU c_^d SQcc{c _e
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Z KY \U `b_R\z]U `UbcYcdU Q`bzc Qf_Yb
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TYbUSdU Te c_\UY\ _e w `b_gY]Yd{ Tke^U
c_ebSU TU SXQ\Ueb #S_]]U e^ bQTYQdUeb
_e e^ V_eb$' TQ^c \U SQc S_^dbQYbU e^U
\̀QaeU Yc_\Q^dU T_Yd |dbU edY\Yc{U)

- EQYccUb \Uc Q\Y]U^dc Ud \Uc R_Ycc_^c
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\kQ``QbUY\)

. I\QSUb \Uc Q\Y]U^dc U^ S_ebc TU
T{S_^W{\QdY_^ TQ^c \U S_]`QbdY]U^d Te
b{VbYW{bQdUeb) EQ RQccU dU]`{bQdebU TUc
Q\Y]U^dc S_^WU\{c `Ub]UddbQ TU bUVb_YTYb
\U S_]`QbdY]U^d Te b{VbYW{bQdUeb `U^TQ^d
\Ueb T{S_^W{\QdY_^) <USY `Ub]UddbQ
Tk{S_^_]YcUb TU \k{^UbWYU) EQYccUb \Uc
Q\Y]U^dc T{S_^WU\Ub w \kUgd{bYUeb TU
\kQ``QbUY\ cU dbQTeYd `Qb e^ WQc`Y\\QWU
Tk{^UbWYU)

/ EUc R_Ycc_^c _e QedbU \YaeYTUc T_YfU^d
|dbU S_^cUbf{c VUb]{c TQ^c \kQ``QbUY\)
=Q^c \U SQc S_^dbQYbU' \kXe]YTYd{
QeW]U^dU Ud' `Qb S_^c{aeU^d' \kQ``QbUY\
edY\YcU `\ec Tk{^UbWYU) <_^cUbfUb \Uc
R_Ycc_^c Ud QedbU \YaeYTUc VUb]{c `Ub]Ud
TU `b{cUbfUb \Ueb _TUeb Ud \Ueb W_�d)

0 ufYdUb TU \QYccUb \Uc `_bdUc _efUbdUc
`U^TQ^d TUc `{bY_TUc `b_\_^W{Uc Ud
Tk_efbYb \Uc `_bdUc db_` Vb{aeU]]U^d
SQb TU \kQYb SXQeT `{^zdbU Q\_bc TQ^c
\kQ``QbUY\ Ud `b_f_aeU e^U ]YcU
U^ ]QbSXU Y^edY\U Ud Vb{aeU^dU Te
S_]`bUccUeb)

1 EQYccUb \Uc S_efUbS\Uc TUc S_]`QbdY]U^dc
QhQ^d e^U dU]`{bQdebU TYVV{bU^dU
#S_]]U \Uc S_]`QbdY]U^dc w \{We]Uc Ud
VbQ}SXUeb$ VUb]{c)

2 EU Z_Y^d TU \Q `_bdU T_Yd |dbU `b_`bU Ud
c_e`\U) JU] \̀QSUb \Uc Z_Y^dc ckY\c c_^d
ec{c)

3 EQ S_^c_]]QdY_^ T"{^UbWYU TU f_dbU
Q``QbUY\ Ucd UcdY]{U cQ^c \Uc dYb_Ybc
SXQbW{c TQ^c \U S_]`QbdY]U^d
S_^W{\QdUeb)

4 I_eb {S_^_]YcUb TU \"{^UbWYU' fUeY\\Ui
^U `Qc edY\YcUb \U f_\e]U U^dbU \Q \Y]YdU
TU SXQbWU Ud \Q `_bdU' Ud SU\eY d_ed Qe
\_^W TU \Q \YW^U \Y]YdU TU SXQbWU) EQ \YW^U
\Y]YdU TU SXQbWU Ucd {WQ\U]U^d edY\Yc{U
TQ^c \"UcdY]QdY_^ TU S_^c_]]QdY_^
T"{^UbWYU)
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