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*'* 6fUbdYccU]U^dc Wy^ybQeg bU\QdYVc u \Q cySebYdy

BYbU QddU^dYfU]U^d \Q `bycU^dU ^_dYSU TledY\YcQdY_^
Ud \Q S_^cUbfUb `_eb e^U S_^ce\dQdY_^ e\dybYUebU'

C?I; ;D =6H9;3 FS[`fW`[d V|YSY|We ^We
aghWdfgdWe VW hW`f[^Sf[a` VS`e ^"W`UW[`fW VW ^"SbbSdW[^
ag VS`e ^S efdgUfgdW V"W`USefdW_W`f)

C?I; ;D =6H9;3 GW bSe gf[^[eWd VW V[ebae[f[Xe
_|US`[cgWe ag SgfdWe _ajW`e bagd SUU|^|dWd ^W
bdaUWeege VW V|Y[hdSYW SgfdWe cgW UWgi
dWUa__S`V|e bSd ^W XSTd[US`f)

C?I; ;D =6H9;3 GW bSe gf[^[eWd V"SbbSdW[^e
|^WUfd[cgWe x ^"[`f|d[Wgd Vg Ua_bSdf[_W`f VW efaU]SYW
VWe VW`d|We' x _a[`e cg"[^e `W ea[W`f Vg fjbW
dWUa__S`V| bSd ^W XSTd[US`f)

C?I; ;D =6H9;3 GW bSe W`Va__SYWd ^W U[dUg[f
VW d|Xd[Y|dSf[a`)

C?I; ;D =6H9;3 EadecgW hage bae[f[a``Wk
^"SbbSdW[^' SeegdWk(hage cgW ^W UyT^W V"S^[_W`fSf[a`
`"Wef bSe Ua[`U| ag W`Va__SY|)

C?I; ;D =6H9;3 G"[`efS^^Wk bSe b^ge[Wgde bd[eWe
VW UagdS`f badfSf[hWe ag S^[_W`fSf[a`e badfSf[hWe x
^"Sdd[{dW VW ^"SbbSdW[^)

C?I; ;D =6H9;3 Iagd |h[fWd fagf d[ecgW V� x 
E"BGLM9;BEBMT => E"9II9K>BE% <>ENB&<B =HBM VMK> [PT
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L[ hafdW SbbSdW[^ gf[^[eW ^W K1++S Ua__W d|Xd[Y|dS`f
#UWffW [`Xad_Sf[a` Wef [`V[cg|W egd ^m|f[cgWffW Vg
d|Xd[Y|dSfWgd$' hW[^^Wd x |h[fWd VmW`Va__SYWd ^We
|^|_W`fe Vg d|Xd[Y|dSfWgd ^ade VW ea` fdS`ebadf Wf VW
ea` [`efS^^Sf[a`) EW K1++S Wef g` YSk `SfgdW^
dWebWUfgWgi VW ^mW`h[da``W_W`f' _S[e [^ Wef Wib^ae[X)
>` USe VW Xg[fW d|eg^fS`f Vmg` Va__SYW aUUSe[a``|
9NP TETF>GML =N KT?KB@TK9M>NK% =TIE9<>K <> =>KGB>K 9[G

=> EZTEHB@G>K => MHNM> \9FF> GN> HN LHNK<> =>

UZS^Wgd Wf S|dWd ^S b[{UW a� eW fdaghW ^mSbbSdW[^
bW`VS`f cgW^cgWe _[`gfWe)

X Eade Vg fdS`ebadf ag VW ^S _[eW W` b^SUW Vg
d|Xd[Y|dSfWgd' `W bSe W`Va__SYWd ^W U[dUg[f Vg YSk
d|Xd[Y|dS`f)

X GW bSe efaU]Wd VS`e UWf SbbSdW[^ VWe egTefS`UWe
Wib^ae[hWe fW^^We cgW VWe S|daea^e Ua`fW`S`f VWe
@9R IKHINEL>NKL BG\9FF9;E>L'

X <Wf SbbSdW[^ Wef VWef[`| x }fdW gf[^[e| VS`e VWe
Sbb^[USf[a`e Va_Wef[cgWe Wf S`S^aYgWe fW^^We cgW5

! ^We Ua[`e Ug[e[`We d|eWdh|e Sg bWdea``W^ VWe
_SYSe[`e' TgdWSgi Wf SgfdWe W`h[da``W_W`fe
bdaXWee[a``W^e6

! ^We XWd_We Wf ^mgf[^[eSf[a` bSd ^We U^[W`fe VWe Z�fW^e' 
_afW^e Wf SgfdWe W`h[da``W_W`fe x USdSUf{dW
d|e[VW`f[W^6

! ^We W`h[da``W_W`fe VW fjbW UZS_TdWe VmZ�fWe6

! ^S dWefSgdSf[a` Wf SgfdWe Sbb^[USf[a`e e[_[^S[dWe
Zad_[e ^S hW`fW Sg V|fS[^)
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X 6B E9 IKBL> G> <HKK>LIHG= I9L S E9 [<A> =N

d|Xd[Y|dSfWgd' W^^W Va[f }fdW dW_b^SU|W bSd ^W
XSTd[US`f' bSd g` fWUZ`[U[W` ag bSd VWe bWdea``We VW
JN9EB[<9MBHG LBFBE9BK> 9[G =ZTOBM>K MHNM =9G@>K'

X EW UyT^W |^WUfd[cgW VW hafdW d|Xd[Y|dSfWgd Wef _g`[
=ZNG> [<A> => FBL> S E9 M>KK> LIT<B9E>' />EE>&<B

Va[f }fdW TdS`UZ|W x g`W bd[eW _[eW x ^S fWddW ShWU
g` V[e\a`UfWgd VW ,1 S_b{dWe W` S_a`f) L[ hafdW
^aYW_W`f `W Ua_badfW bSe VW bd[eW VW UW fjbW'
bd[{dW VmW` XS[dW [`efS^^Wd g`W bSd g` |^WUfd[U[W`
JN9EB[T'

X <Wf SbbSdW[^ bWgf }fdW gf[^[e| bSd VWe W`XS`fe
yY|e V"Sg _a[`e 3 S`e Wf bSd VWe bWdea``We
SjS`f VWe USbSU[f|e bZje[cgWe' eW`ead[W^^We ag
_W`fS^We d|Vg[fWe ag V|`g|We VmWib|d[W`UW ag
VW Ua``S[eeS`UW' e"[^e #e[ W^^We$ ea`f UaddWUfW_W`f
egdhW[^^|#W$e ag e[ VWe [`efdgUf[a`e dW^Sf[hWe x
^"gf[^[eSf[a` VW ^"SbbSdW[^ W` fagfW e|Ugd[f| ^Wgd a`f
|f| Va``|We Wf e[ ^We d[ecgWe W`Uagdge a`f |f|
Sbbd|ZW`V|e) EWe W`XS`fe `W Va[hW`f bSe \agWd ShWU
^mSbbSdW[^) EW `WffajSYW Wf ^"W`fdWf[W` bSd ^"geSYWd
`W Va[hW`f bSe }fdW WXXWUfg|e bSd VWe W`XS`fe eS`e
egdhW[^^S`UW)

X L[ ^W UyT^W V"S^[_W`fSf[a` Wef W`Va__SY|' [^ Va[f }fdW
dW_b^SU| bSd ^W XSTd[US`f' ea` eWdh[UW Sbd{e hW`fW ag
=>L I>KLHGG>L => JN9EB[<9MBHG LBFBE9BK> 9[G ="TOBM>K

g` VS`YWd)

C C?I; ;D =6H9;3 KW_b^[d ^W TSU x Y^Sza`e
g`[cgW_W`f ShWU VW ^"WSg bafST^W)



?K ( 2

*'+ 6fUbdYccU]U^dc bU\QdYVc u
\lY^cdQ\\QdY_^

9hS`f Vmgf[^[eWd hafdW d|Xd[Y|dSfWgd(
Ua`Y|^SfWgd bagd ^S bdW_[{dW Xa[e' bd[{dW VW
OTKB[>K E>L IHBGML LNBO9GML-

X ES fW`e[a` VW Xa`Uf[a``W_W`f VW
hafdW d|Xd[Y|dSfWgd(Ua`Y|^SfWgd Wef VW
--+*-/+ O x 0+ Ak)

X 29 [<A> =HBM K>LM>K 9<<>LLB;E> 9IKUL

^m[`efS^^Sf[a`)

X OafdW d|Xd[Y|dSfWgd(Ua`Y|^SfWgd
bWgf V|YSYWd g`W aVWgd ^ade VW
eS bdW_[{dW _[eW W` _SdUZW)
<WU[ Wef `ad_S^ Wf UWffW aVWgd eW
V[ee[bWdS ^adecgW hafdW d|Xd[Y|dSfWgd(
Ua`Y|^SfWgd Ua__W`UWdS x dWXda[V[d)

X 9hS`f VW TdS`UZWd hafdW d|Xd[Y|dSfWgd(
<HG@TE9M>NK% OTKB[>K JN> E>L

BG?HKF9MBHGL [@NK9GM LNK E9 IE9JN>
e[Y`S^|f[cgW #fW`e[a` Wf bg[eeS`UW
dSUUadV|W$ UaddWeba`VW`f x UW^^We
VW ^mS [̂_W`fSf[a` eWUfWgd) >` USe VW
=HNM>% <HGLNEM>K NG TE><MKB<B>G JN9EB[T'

X 1GLTK>K E9 [<A> =9GL NG> IKBL> =HMT>

Vmg`W _[eW x ^S fWddW UaddWUfW) L[ ^S
bd[eW `W V[ebaeW bSe VW Ua`fSUf VW
M>KK> HN LB E9 [<A> G> <HKK>LIHG= I9L%

`age dWUa__S`Va`e VW Ua`eg^fWd
NG TE><MKB<B>G JN9EB[T IHNK H;M>GBK =>

^mS[VW)

X EmSbbSdW[^ Va[f }fdW dSUUadV| ShWU g`W
bd[eW x Xge[T^W UaddWUfW_W`f [`efS^^|W)
EmS^[_W`fSf[a` |^WUfd[cgW #<9$ Wf
^S fW`e[a` Sg `[hWSg Vg ba[`f VW
Xa`Uf[a``W_W`f Va[hW`f UaddWeba`VdW
Sgi [`Xad_Sf[a`e [`V[cg|We egd ^S
b^ScgW e[Y`S^|f[cgW VW ^mSbbSdW[^
#UW^^W(U[ eW fdaghW egd ^S YSgUZW x
^m[`f|d[Wgd VW ^mSbbSdW[^$)

X Gage V|U^[̀ a`e fagfW dWeba`eST[^[f|
W` USe VW Va__SYWe d|eg^fS`f Vmg`W
gf[^[eSf[a` eS`e _[eW x ^S fWddW)

X I^SUWd hafdW d|Xd[Y|dSfWgd(Ua`Y|^SfWgd
x ^mSTd[ VW ^S ^g_[{dW V[dWUfW Vg ea^W[^)

X OafdW d|Xd[Y|dSfWgd(Ua`Y|^SfWgd `W
Va[f \S_S[e }fdW gf[^[e| x ^mWif|d[Wgd ag
Wibae| x ^S b^g[W)

X OafdW SbbSdW[^ Va[f }fdW b^SU| x g`W
V[efS`UW VmSg _a[`e 0+ U_ VW fagf
ba}^W' Xagd x YSk Wf dSV[SfWgd VW
UZSgXXSYW Wf x Sg _a[`e 0 U_ VW fagf
Xagd |^WUfd[cgW)

X L[ hafdW d|Xd[Y|dSfWgd(Ua`Y|^SfWgd Wef
b^SU| x bdai[_[f| Vmg` Ua`Y|^SfWgd'
g`W V[efS`UW VmSg _a[`e - U_ Va[f
E>L LTI9K>K 9[G =ZTOBM>K E9 ?HKF9MBHG

VmZg_[V[f| Sg [̀hWSg VW eS egdXSUW
WifWd`W)

X GW bSe Uaghd[d ^W Uadbe ag ^W VWeege
Vg d|Xd[Y|dSfWgd(Ua`Y|^SfWgd ShWU g`W
`SbbW ag g` `SbbWda`) <WU[ d[ecgWdS[f
VmS^f|dWd eWe bWdXad_S`UWe)

X N` [`fWdhS^^W VmSg _a[`e ,0+ __ Wef
dWcg[e Sg(VWeege VW ^mSbbSdW[^) GW
d[W` b^SUWd egd ^mSbbSdW[^)

X GW bSe baeWd VmaT\Wfe ^agdVe egd
m̂SbbSdW[^)

X GWffajWd ea[Y`WgeW_W`f ^mSbbSdW[^
ShS`f fagfW gf[^[eSf[a` #ha[d GWffajSYW
Wf W`fdWf[W`$)

X ES bdaU|VgdW Vm[`efS^^Sf[a` VS`e g`
T^aU(Ug[e[`W Wef [`V[cg|W VS`e ^S
`af[UW Vm[`efS^^Sf[a`) <W bdaVg[f Wef
VWef[`| x }fdW gf[^[e| VS`e VWe T^aUe(
Ug[e[`We Sbbdabd[|e g`[cgW_W`f)

X 9hS`f Vmgf[^[eWd hafdW d|Xd[Y|dSfWgd(
Ua`Y|^SfWgd' WeegjWd fage eWe
|^|_W`fe ShWU g`W ea^gf[a` Ua_bae|W
VmWSg UZSgVW Wf Vmg`W Ug[^^{dW x USX|
VW T[USdTa`SfW VW eagVW) K[`UWd
W`eg[fW x m̂WSg U^S[dW Wf e|UZWd)
KW_WffdW fage ^We |^|_W`fe Vg
d|Xd[Y|dSfWgd(Ua`Y|^SfWgd W` b^SUW
Sbd{e ^We Sha[d `Wffaj|e)

*', ;^ S_ebc TledY\YcQdY_^

X GW bSe dSUUadVWd hafdW d|Xd[Y|dSfWgd(
Ua`Y|^SfWgd x ^mS^[_W`fSf[a` eWUfWgd x
m̂S[VW Vmg`W dS^^a`YW)

X 3> I9L NMBEBL>K => [<A>L

W`Va__SY|We' fadVgWe ag S`U[W``We)

X GW bSe f[dWd' fadVdW ag W`Va__SYWd ^W
UadVa`)

X G"gf[^[eWk bSe V"SVSbfSfWgd)
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X <Wf SbbSdW[^ Wef VWef[`| x }fdW gf[^[e|
bSd VWe SVg^fWe)GW bSe Sgfad[eWd VWe
W`XS`fe x \agWd ShWU ^mSbbSdW[^ ag x eW
egebW`VdW x ^S badfW)

X 3> C9F9BL MHN<A>K E> <HK=HG(E9 [<A>

VmS [̂_W`fSf[a` ShWU VWe _S[`e
Zg_[VWe)<WU[ bagddS[f bdahacgWd g`
Uagdf(U[dUg[f ag g` UZaU |^WUfd[cgW)

X GW bSe b^SUWd VW TagfW[^^We W` hWddW
ag VW US`WffWe VS`e ^W Ua_bSdf[_W`f
x Y^Sza`e USd [^e Wib^aeWda`f ^adecgW
^W Ua`fW`g Y{^WdS)

X GW bSe b^SUWd VW _Sf[{dW Wib^ae[hW ag
BG\9FF9;E> =9GL OHMK> KT?KB@TK9M>NK'

KS`YWd ^We Ta[eea`e bd|eW`fS`f g`W
XadfW fW`Wgd W` S^Uaa^ hWdf[US^W_W`f
VS`e ^W Ua_bSdf[_W`f d|Xd[Y|dSfWgd
Wf emSeegdWd cgW ^Wgde TagUZa`e ea`f
ZWd_|f[cgW_W`f XWd_|e)

X GW bSe fagUZWd ^S Y^SUW W` ^S dWf[dS`f
Vg Ua_bSdf[_W`f x Y^Sza`e) ES Y^SUW
bWgf bdahacgWd VWe Td�^gdWe Wf*ag VWe 
UagbgdWe)

X GW bSe fagUZWd ^We S^[_W`fe Ua`YW^|e
ShWU VWe _S[̀ e Zg_[VWe) GW bSe
_S`YWd VW ^S Y^SUW ag VWe Y^Sza`e
[__|V[SfW_W`f Sbd{e ^We Sha[d eadf[e
Vg Ua_bSdf[_W`f x Y^Sza`e)

X GW bSe dWUa`YW^Wd VWe S [̂_W`fe
V|Ua`YW^|e) <WU[ bagddS[f bdahacgWd
VWe bdaT^{_We VW eS`f| Ua__W g`W
[`fai[USf[a` S^[_W`fS[dW)

6^SYU^c byVbYWybQdUebc Ud byVbYWybQdUebc
X_bc TlecQWU

X L[ m̂S`U[W` d|Xd[Y|dSfWgd ag Ua`Y|^SfWgd
Wef |cg[b| Vmg` ejef{_W VW
hWddag[^^SYW' Td[eWd ag dWf[dWd UW
VWd [̀Wd ShS`f ^S _[eW Sg dWTgf USd
VWe W`XS`fe bagddS[W`f emW`XWd_Wd x
^m[`f|d[Wgd VW _S`[{dW SUU[VW`fW^^W)

X EWe S`U[W`e d|Xd[Y|dSfWgde Wf
Ua`Y|^SfWgde Ua`f[W``W`f VWe
_Sf|d[Sgi Vm[ea^Sf[a` Wf VWe
9@>GML ?KB@HKB[JN>L 9O>< =>L

<AEHKH\NHKH<9K;NK>L' 49K <HGLTJN>GM%
SffW`f[a` x `W bSe `g[dW x
^mW`h[da``W_W`f ^ade VW ^Wgd _[eW Sg
dWTgf)

9yS\QbQdY_^ 8; TU S_^V_b]Ydy

Gage V|U^Sda`e cgW `ae bdaVg[fe ea`f
Ua`Xad_We Sgi V[dWUf[hWe' V|U[e[a`e Wf
d|Y^W_W`fSf[a`e Wgdab|W``We W` h[YgWgd
Wf Sgi Wi[YW`UWe d|bWdfad[|We VS`e ^We
`ad_We d|X|dW`U|We)

CYcU Qe bURed TU f_dbU Q^SYU^ Q``QbUY\

EW ej_Ta^W egd ^W bdaVg[f ag egd
ea` W_TS^^SYW [`V[cgW cgW UW
bdaVg[f `W Va[f bSe }fdW fdS[f|
Ua__W g` V|UZWf _|`SYWd)
B^ Va[f }fdW fdS`ebadf| VS`e g`
ba[`f VW Ua^̂ WUfW SVSbf| Sg dWUjU^SYW VWe
|cg[bW_W`fe |^WUfd[cgWe Wf |^WUfda [̀cgWe)
ES _[eW Sg dWTgf UaddWUfW VW UW bdaVg[f
bWd_Wf Vm|h[fWd fagfW Ua`e|cgW`UW
`|YSf[hW |hW`fgW^^W egd ^mW`h[da``W_W`f
Wf ^S eS`f|' cg[ bagddS[f SgfdW_W`f }fdW
W`fdS~`|W bSd g`W YWef[a` VWe V|UZWfe
[`Sbbdabd[|W VW UW bdaVg[f) Iagd aTfW [̀d
VWe [`Xad_Sf[a`e V|fS[^^|We egd ^W dWUjU^SYW
VW UW bdaVg[f' Ua`fSUfWd hafdW _S[d[W' ^W
UW`fdW VW fdS[fW_W`f VWe V|UZWfe _|`SYWde
ag ^W _SYSe[` VS`e ^WcgW^ UW bdaVg[f S |f|
SUZWf|)

;]RQ\\QWU Ud ;^fYb_^^U]U^d

EWe _Sf|d[Sgi V"W_TS^^SYW bdaf{YW`f
hafdW _SUZ[`W VWe Va__SYWe baghS`f
egdhW [̀d bW`VS`f ^W fdS`ebadf) EWe
_Sf|d[Sgi V"W_TS^^SYW ea`f dWebWUfgWgi
VW ^"W`h[da``W_W`f USd [^e ea`f dWUjU^ST^We)
E"gf[^[eSf[a` VW _Sf|d[Sgi dWUjU^|e d|Vg[f ^S
Ua`ea__Sf[a` VW _Sf[{dWe bdW_[{dWe Wf
Va`U ^S bdaVgUf[a` VW V|UZWfe)

HU]QbaeUc 3

X B^ Ua`h[W`f VW ^[dW SffW`f[hW_W`f ^W
_S`gW^ Vm[̀ efdgUf[a`e ShS`f Vm[`efS^^Wd
Wf Vmgf[^[eWd ^mSbbSdW[^) Gage `W
ea__We bSe dWeba`eST^We VWe
Va__SYWe Vge x g`W _SghS[eW
gf[ [̂eSf[a`)

X B^ Ua`h[W`f VW eg[hdW fagfWe ^We
[̀ efdgUf[a`e VW ^mSbbSdW[^ Wf Vg _S`gW^
Vm[`efdgUf[a`e Wf VW Ua`eWdhWd UW
_S`gW^ W` ^[Wg e�d bagd bagha[d 
d|eagVdW ^We bdaT^{_We baghS`f
egdhW`[d x ^mShW`[d)



?K ( 4

X <Wf SbbSdW[^ S |f| Ua`zg bagd
}fdW gf[^[e| VS`e ^We _S[ea`e Wf [^
`W bWgf }fdW gf[^[e| cgW VS`e VWe
W`h[da``W_W`fe Va_Wef[cgWe Wf
9NP [GL IKTON>L' 1E G> <HGOB>GM

bSe x g`W gf[^[eSf[a` Ua__WdU[S^W
ag Ua__g`W) N`W fW^^W gf[^[eSf[a`
W`fdS~`WdS[f ^mS``g^Sf[a` VW ^S YSdS`f[W
VW ^mSbbSdW[^ Wf `afdW eaU[|f| `mWef bSe
dWeba`eST^W VWe bWdfWe |hW`fgW^̂ We)

X <Wf SbbSdW[^ S |f| Ua`zg bagd }fdW
gf[^[e| VS`e ^We _S[ea`e Wf [^ `W
Ua`h[W`f cgmSg dWXda[V[eeW_W`f*x
^S Ua`eWdhSf[a` VWe S^[_W`fe) B^
`W Ua`h[W`f bSe x g`W gf[^[eSf[a`
Ua__WdU[S^W ag Ua__g`W Wf*ag bagd
efaU]Wd fagfW SgfdW egTefS`UW cgW VW
^S `agdd[fgdW) =S`e ^W USe Ua`fdS[dW'
`afdW eaU[|f| `mWef bSe dWeba`eST^W
VWe bWdfWe |hW`fgW^^We)

+ 9;I8H?FJ?ED 9; Bl6FF6H;?B
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<WffW bd|eW`fSf[a` VWe bSdf[We VW
^mSbbSdW[^ Wef Xagd`[W x f[fdW [`Xad_Sf[X

g [̀cgW_W`f) EWe bSdf[We bWghW`f hSd[Wd W`
Xa`Uf[a` Vg _aV{^W VmSbbSdW[^)

9$ <a_bSdf[_W`f d|Xd[Y|dSfWgd

;$ <a_bSdf[_W`f Ua`Y|^SfWgd

,$ IS``WSg VW Ua__S`VW

-$ ;dSeeWgd VmS[d %

.$ <^SjWffWe d|Xd[Y|dSfWgd

/$ =Weege Vg Ua_bSdf[_W`f x ^|Yg_We

0$ <a_bSdf[_W`f x ^|Yg_We

1$ 9TSffS`f egb|d[Wgd Vg Ua`Y|^SfWgd * M[da[d
egb|d[Wgd Vg Ua`Y|^SfWgd

2$ M[da[de Vg Ua`Y|^SfWgd

3$ ;SU x Y^Sza`e

4$ <^SjWffWe W` hWddW Vg Ua`Y|^SfWgd

,+$ ;S^Ua``Wf x TagfW[^^We

,,$ ;S^Ua``Wf VW badfW d|Y^ST^W % *
;S^Ua``Wf

,-$ ;S^Ua``Wfe

,.$ Lgbbadf badfW(ngXe

% !/, $&,.#'*- )+%0(&-
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,'* ?^V_b]QdY_^c bU\QdYfUc u \Q
dUSX^_\_WYU cQ^c WYfbU "DE <HEIJ#

EWe d|Xd[Y|dSfWgde eS`e Y[hdW bd|eW`fW`f g`
ejef{_W VW
Xa`Uf[a``W_W`f V[XX|dW`f
VWe d|Xd[Y|dSfWgde
efSf[cgWe)

=S`e ^We d|Xd[Y|dSfWgde
U^See[cgWe #efSf[cgWe$'
m̂Zg_[V[f| cg[ b|`{fdW
VS`e ^"SbbSdW[^ ^ade VW
m̂aghWdfgdW VW ^S badfW
Wf ^mZg_[V[f| VW ^S
`agdd[fgdW W`fdS~`W`f g`W
SUUg_g^Sf[a` VW Y[hdW
VS`e ^W Ua_bSdf[_W`f
Ua`Y|^SfWgd) Iagd
egbbd[_Wd ^W YW^ Wf ^S
Y^SUW Vg Ua_bSdf[_W`f
Ua`Y|^SfWgd' [^ Ua`h[W`f
VmSdd}fWd d|Yg^[{dW_W`f ^W
d|Xd[Y|dSfWgd' VW b^SUWd ^S
`agdd[fgdW Ua`YW^|W VS`e
g` Ua`fW`S`f d|Xd[Y|d|
e|bSd|' bg[e VW dWf[dWd ^S
Y^SUW Vg Ua_bSdf[_W`f Ua`Y|^SfWgd)

ES e[fgSf[a` Wef Ua_b^{fW_W`f V[XX|dW`fW
VS`e ^We d|Xd[Y|dSfWgde eS`e Y[hdW) N`
O>GMBE9M>NK BGMT@KT LHN?\> => EZ9BK L>< >M

Xda[V VW _S`[{dW d|Yg [̂{dW x fdShWde ^We
Ua_bSdf[_W`fe Ua`Y|^SfWgd Wf d|Xd[Y|dSfWgd)
EmS[d Xda[V Wef d|bSdf[ VW _S`[{dW g`[Xad_W
W`fdW ^We U^SjWffWe' YSdS`f[eeS`f ^W
dWXda[V[eeW_W`f Za_aY{`W VW fage ^We
S^[_W`fe' UW cg[ W_b}UZW m̂Zg_[V[f| Wf
fagfW SUUg_g^Sf[a` VW Y[hdW)

ISd Ua`e|cgW`f' ^W d|Xd[Y|dSfWgd eS`e Y[hdW
Wef XSU[^W Vmgf[^[eSf[a`' bdabaeW g` ha^g_W
[_badfS`f Wf bd|eW`fW g` SebWUf |^|YS`f)

,'+ tSbQ^ Ud RQ^TUQe TU S_]]Q^TUc

, - . /

KdY\YcQdY_^ Te RQ^TUQe TU S_]]Q^TUc

,)MagUZW VW d|Y^SYW VW ^S fW_b|dSfgdW

-)Lj_Ta^W LgbWd dWXda[V[eeW_W`f #E>=
LgbWd dWXda[V[eeW_W`f$

.)Lj_Ta^W 9^Sd_W #E>= VmS^Sd_W$

/)B`V[USfWgd VW fW_b|dSfgdW d|Y^|W VW
^"SbbSdW[^)

,', KdY\YcQdY_^ Te byVbYWybQdUeb&
S_^Wy\QdUeb

,','* J_eSXU TU byW\QWU TU \Q
dU]`ybQdebU

<WffW fagUZW bWd_Wf VW d|Y^Wd ^S
M>FITK9MNK> =N KT?KB@TK9M>NK'4HNK =T[GBK
^We hS^Wgde Vg Ua_bSdf[_W`f d|Xd[Y|dSfWgd'
SbbgjWd egd UWffW fagUZW)Nf[̂ [eWd |YS^W_W`f
UWffW fagUZW bagd SUf[hWd ^W _aVW LgbWd
dWXda[V[eeW_W`f)

,','+ FQbQ]xdbUc TU dU]`ybQdebU

X ES fW_b|dSfgdW [`[f[S^W VW m̂|UdS`
VW d|Y^SYW Wef ^m[`V[USfWgd VW
fW_b|dSfgdW [`fWd_|V[S[dW)

X 9bbgjWd g`W Xa[e egd ^S fagUZW VW
d|Y^SYW VW ^S fW_b|dSfgdW)

X <ZScgW Xa[e cgW UWffW fagUZW Wef
W`Xa`U|W' ^S fW_b|dSfgdW VW d|Y^SYW
V[_[`gW)

X L[ ^S fagUZW VW d|Y^SYW VW ^S
fW_b|dSfgdW Wef W`Xa`U|W \gecgmx UW
cgW ^W ej_Ta^W LgbWd dWXda[V[eeW_W`f
LZ9?[<A> LNK EZT<K9G =>L I9K9FUMK>L

Vg d|Xd[Y|dSfWgd Wf e[ SgUg`W SgfdW
fagUZW m̀Wef W`Xa`U|W VS`e ^We
. eWUa`VWe eg[hS`fWe' ^W ej_Ta^W Vg
_aVW LgbWd dWXda[V[eeW_W`f U^[Y`afW)

X L[ ^S fagUZW dWefW W`Xa`U|W' W^^W dWbSdf
VW ^S VWd`[{dW hS^Wgd)



?K ( ,,

X <W^S YSdS`f[f cgW ^We bSdS_{fdWe
VW fW_b|dSfgdW VWe Ua_bSdf[_W`fe
d|Xd[Y|dSfWgd Wf Ua`Y|^SfWgd VW
hafdW d|Xd[Y|dSfWgd emWi|UgfW`f
Sgfa_Sf[cgW_W`f)B^e bWghW`f }fdW
=T[GBL LNK GZBFIHKM> JN>EE> O9E>NK

VW FBG x F9Q)EadecgW ^S fagUZW VW
d|Y^SYW VW ^S fW_b|dSfgdW bSeeW VW
FBG x F9Q' ^S fW_b|dSfgdW V[_[̀ gW)
Iagd |Ua`a_[eWd VW ^m|`WdY[W bW`VS`f
^We _a[e VmZ[hWd' b^SUWd ^W d|Xd[Y|dSfWgd
VS`e g`W bae[f[a` b^ge TSeeW)

,',', C_TU Ie`Ub bUVb_YTYccU]U^d

GeQ^T \ledY\YcUb 5

X Iagd dWXda[V[d VWe cgS`f[f|e
[_badfS`fWe VW `agdd[fgdW)

X Iagd dWXda[V[d VWe dWbSe(_[`gfW)

X Iagd dWXda[V[d VWe S^[_W`fe dSb[VW_W`f)

X Iagd Ua`eWdhWd VWe S^[_W`fe VW
eS[ea` bW`VS`f ^a`YfW_be)

8_]]U^d \ledY\YcUb 5

X 9bbgjWd egd ^S fagUZW VW d|Y^SYW VW ^S
fW_b|dSfgdW \gecgmx UW cgW ^W f|_a[`
Vg _aVW LgbWd dWXda[V[eeW_W`f
emS^^g_W)

X ES E>= Vg _aVW LgbWd
dWXda[V[eeW_W`f emS^^g_W ^adecgW UW
_aVW Wef SUf[h|)

X Iagd VWe bWdXad_S`UWe abf[_S^We
VW ^mSbbSdW[^ W` USe VW USbSU[f|
VW dWXda[V[eeW_W`f _Si[_S^W'
_WffdW ^mSbbSdW[^ W` _aVW LgbWd
dWXda[V[eeW_W`f 0 ZWgdWe ShS`f VW
b^SUWd VWe S^[_W`fe XdS[e VS`e ^W
d|Xd[Y|dSfWgd)

X EadecgW UW _aVW Wef SUf[h| 5

X L[ ^S fagUZW VW d|Y^SYW VW ^S
fW_b|dSfgdW Wef W`Xa`U|W' ^W _aVW
emS``g^W Wf ^We bSdS_{fdWe ea`f
dWefSgd|e x bSdf[d VW F9Q)

EW _aVW LgbWd dWXda[V[eeW_W`f
emS``g^W Sgfa_Sf[cgW_W`f Sbd{e

0 ZWgdWe)

,','- Jy]_Y^ TlQ\Qb]U

>` USe VW bdaT^{_W VS`e ^W d|Xd[Y|dSfWgd'
^S E>= VmS^Sd_W emS^^g_W W` dagYW)

,'- 6fUbdYccU]U^dc bU\QdYVc Qe byW\QWU TU
\Q dU]`ybQdebU

X B^ m̀Wef bSe dWUa__S`V| Vmgf[^[eWd
^W d|Xd[Y|dSfWgd VS`e VWe
W`h[da``W_W`fe Va`f ^S fW_b|dSfgdW
Wef [`X|d[WgdW x ,+ r< bagd _|`SYWd
LHG >?[<9<BMT'

X IdaU|VWd x UZScgW d|Y^SYW ^mg` Sbd{e
m̂SgfdW)

X EWe d|Y^SYWe VW fW_b|dSfgdW Va[hW`f
}fdW WXXWUfg|e W` Xa`Uf[a` VW ^S
Xd|cgW`UW VmaghWdfgdW VW ^S badfW' VW
^S cgS`f[f| VW `agdd[fgdW Ua`eWdh|W
VS`e ^W d|Xd[Y|dSfWgd Wf VW ^S
fW_b|dSfgdW S_T[S`fW VW ^S b[{UW a�
[̂ eW fdaghW)

X Iagd cgW ^W d|Xd[Y|dSfWgd SffW[Y`W eS
fW_b|dSfgdW VW Xa`Uf[a``W_W`f Sbd{e
Sha[d |f| Ua``WUf| Sg eWUfWgd' `W
bSe aghd[d ^We badfWe Xd|cgW__W`f
ag Ua`eWdhWd VWe cgS`f[f|e
[_badfS`fWe VW `agdd[fgdW VS`e ^W
d|Xd[Y|dSfWgd)GafWd cgmW` Xa`Uf[a`
VW ^S fW_b|dSfgdW S_T[S`fW' [̂ eW
bWgf cgW ^W d|Xd[Y|dSfWgd SffW[Y`W eS
fW_b|dSfgdW VW Xa`Uf[a``W_W`f Sg
Tagf VW -/ ZWgdWe)

X N`W Xa`Uf[a` VW fW_bad[eSf[a` VW
0 _[`gfWe emSbb^[cgW bagd W_b}UZWd
fagf Va__SYW Sg Ua_bdWeeWgd Vg
d|Xd[Y|dSfWgd ^ade VW ^S Ua``Wi[a`
ag ^S V|Ua``Wi[a` Sg eWUfWgd ag
W` USe VW bS``W VW UagdS`f)EW
d|Xd[Y|dSfWgd Ua__W`UW x Xa`Uf[a``Wd
`ad_S^W_W`f Sbd{e 0 _[̀ gfWe)

X EW ^mSbbSdW[^ S |f| Ua`zg bagd
Xa`Uf[a``Wd VS`e ^m[`fWdhS^^W VW
fW_b|dSfgdW S_T[S`fW #M*G 7 ,1 r<
( /. r<$ bd|Ua`[e| VS`e ^We `ad_We'
Ua`Xad_|_W`f x ^S U^SeeW U^[_Sf[cgW
[̀ V[cg|W egd ^m|f[cgWffW Vm[`Xad_Sf[a`)
Gage `W dWUa__S`Va`e bSe
Vmgf[^[eWd ^W Ua`Y|^SfWgd W` VWZade
VWe ^[_[fWe VW fW_b|dSfgdW
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BG=BJNT>L IHNK FTG9@>K EZ>?[<9<BMT

Vg dWXda[V[eeW_W`f) <a`eg^fWd ^We
ShWdf[eeW_W`fe SeeaU[|e)

8\QccU
S\Y]QdYaeU

JU]`ybQdebU Q]RYQ^dU _8

M >`fdW ,1 Wf /. #r<$

LM >`fdW ,1 Wf .3 #r<$

G >`fdW ,1 Wf .- #r<$

LG >`fdW ,+ Wf .- #r<$

,'. ?^TYSQdUeb TU dU]`ybQdebU

Iagd hage S[VWd Sg Ta` d|Y^SYW VW hafdW
SbbSdW[^ `age Sha`e |cg[b| hafdW
d|Xd[Y|dSfWgd Vmg` [`V[USfWgd VW
fW_b|dSfgdW' UW^g[(U[ |fS`f b^SU|
VS`e ^S ka`W ^S b^ge Xda[VW)

Iagd ^S Ta``W Ua`eWdhSf[a` VWe
VW`d|We VS`e hafdW d|Xd[Y|dSfWgd
Wf `afS__W`f VS`e ^S ka`W ^S b^ge
Xda[VW' hW[̂ ^Wk x UW cgW' egd ^"[`V[USfWgd VW
fW_b|dSfgdW' ^W ^aYa p HD u SbbSdS[eeW) L[
p HD u `mSbbSdS~f bSe' ^S fW_b|dSfgdW Wef
_S^ d|Y^|W)

E"[`V[USf[a` p HD u Wef h[e[T^W ^adecgW ^S
fW_b|dSfgdW Wef UaddWUfW_W`f d|Y^|W) ES
bSef[^̂ W `a[dW VWh[W`f S^ade hWdfW Xa`U|W'
^S[eeS`f SbbSdS~fdW ^W p HD u W` `a[d) <W^g[(
<B >LM =B?[<BE>F>GM OBLB;E> LB E"BG=B<9M>NK
VW fW_b|dSfgdW Wef _S^ |U^S[d|) ES Ta``W
^WUfgdW Wef XSU[̂ [f|W e"[^ Wef UaddWUfW_W`f
|U^S[d|)

. <A9JN> FH=B[<9MBHG =N =BLIHLBMB?

VW d|Y^SYW VW fW_b|dSfgdW' SffW`VWk
^S efST[ [̂eSf[a` VW ^S fW_b|dSfgdW x
m̂[`f|d[Wgd VW ^mSbbSdW[̂ ShS`f VW bdaU|VWd
e[ `|UWeeS[dW' x g` `aghWSg d|Y^SYW) GW
FH=B[>R E9 IHLBMBHG =N =BLIHLBMB? => KT@E9@>

VW fW_b|dSfgdW cgW bdaYdWee[hW_W`f Wf
SffW`VWk Sg _a[`e ,- ZWgdWe ShS`f VW
IKH<T=>K S NG> GHNO>EE> OTKB[<9MBHG >M S
NG> TO>GMN>EE> FH=B[<9MBHG'

HU]QbaeU3 9bd{e UZSdYW_W`f VW
^mSbbSdW[^ VW VW`d|We XdS~UZWe ag

Sbd{e aghWdfgdWe d|b|f|We #ag aghWdfgdW
bda^a`Y|W$ VW ^S badfW [^ Wef `ad_S^ cgW
m̂[`eUd[bf[a` p HD u `mSbbSdS[eeW bSe VS`e
m̂[`V[USfWgd VW d|Y^SYW VW fW_b|dSfgdW) L[
m̂|hSbadSfWgd Vg Ua_bSdf[_W`f d|Xd[Y|dSfWgd

EA

#bSda[ Vg Xa`V VW ^mSbbSdW[^$ eW UaghdW
S`ad_S^W_W`f VW Y[hdW #SbbSdW[^ fdab
UZSdY|' fW_b|dSfgdW S_T[S`fW |^Wh|W'
aghWdfgdWe Xd|cgW`fWe VW ^S badfW$' d|Y^Wk
^W V[ebae[f[X VW d|Y^SYW VW fW_b|dSfgdW egd
g`W bae[f[a` [`X|d[WgdW \gecgmx aTfW`[d VW
`aghWSg VWe b|d[aVWe VmSdd}f Vg
Ua_bdWeeWgd)

;]`\QSU]U^d TUc TU^byUc

O_^U \Q `\ec Vb_YTU

Oage aTf[W`VdWk g`W _W[^̂ WgdW
Ua`eWdhSf[a` VW hae S^[_W`fe
e[ hage ^We b^SUWk VS`e ^S
ka`W VW Xda[V Ua`hW`S`f ^W
_[Wgi x ^Wgd `SfgdW) ES ka`W ^S

b^ge Xda[VW eW e[fgW \gefW Sg(VWeege Vg TSU
x ^|Yg_We)
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]QgY]Q\U "]_Yc#

>QbYS_dc fUbdc Ud
XQbYS_dc

EShWd' UagbWd W` bWf[fe _adUWSgi Wf badfWd x
|Tg^^[f[a`

,+ x ,.

F_Yc vUaeeWd' ^ShWd Wf badfWd x |Tg^^[f[a` ,-

8X_e GWffajWd Wf badfWd x |Tg^^[f[a` 1 x 3

8Qb_ddU GWffajWd' UagbWd W` fdS`UZWe Wf badfWd x |Tg^^[f[a` ,-

F_Yfb_^c
<agbWd ^S f[YW' UagbWd W` VWgi _adUWSgi' dWf[dWd
^m[`f|d[Wgd Wf badfWd x |Tg^^[f[a`

3 x ,+

t`Y^QbT EShWd Wf badfWd x |Tg^^[f[a` 1 x 4

%27=#G/=9

KWf[dWd ^We XWg[^^We' UagbWd ^W Ungd W` _adUWSgi Wf
^S[eeWd fdW_bWd cgW^cgWe [`efS`fe VS`e ^mWSg ShWU g`
bWg VW \ge VW U[fda`

,+ x ,-

6eRUbWY^Uc <agbWd W` _adUWSgi VW - U_ Sbd{e ^ShSYW ,+ x ,-
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GWffajWd Wf W_TS^^Wd ShWU ^S f[YW ag eage Xad_W VW
YdS[`e VW _S�e Vagi

,-

F_]]Uc Ud `_YbUc IW^Wd Wf fdS`UZWd 3 x ,+

6RbYS_dc Ud `zSXUc <agbWd W` VWgi _adUWSgi Wf dWf[dWd ^W `ajSg / x 1

<bQYcUc Ud ]~bUc EShWd Wf |cgWgfWd 3 x ,-

<beYdc SeYdc 9\agfWd ,+ ! VW egUdW VS`e ^W d|U[b[W`f ,-

Fbe^Uc% SUbYcUc EShWd Wf |cgWgfWd 3 x ,-

9ebyU TU S_^cUbfQdY_^
]QgY]Q\U "]_Yc#

9ebyU TU
TyS_^Wy\QdY_^ u

dU]`ybQdebU Q]RYQ^dU
"XUebUc#

9ebyU TU TyS_^Wy\QdY_^ Qe
V_eb "]Y^edUc#

FQY^ / x 1 - x . / x 0 #--+ x --0 r<$

7YcSeYdc . x 1 , x ,'0 0 x 3 #,4+ x -++ r<$

FvdUc , x . - x . 0 x ,+ #--+ x --0 r<$

JQbdU , x ,'0 . x / 0 x 3 #,4+ x -++ r<$

&A</ F47 - x . , x ,'0 0 x 3 #,4+ x -++ r<$

FYiiQ - x . - x / ,0 x -+ #-++ r<$

Fb_TeYdc \QYdYUbc Fby`QbQdY_^
9ebyU TU S_^cUbfQdY_^

]QgY]Q\U "]_Yc#
8_^TYdY_^c TU
S_^cUbfQdY_^

BQYd U^ `QS[
"X_]_Wy^yYcy#

=S`e ea` bdabdW
W_TS^^SYW

- x . ES[f' VS`e ea` W_TS^^SYW

<b_]QWU% U^ TUX_bc Te
Vb_]QWU R\Q^S

>` fdS`UZWe 1 x 3

EmW_TS^^SYW Vmad[Y[`W bWgf
}fdW gf[^[e| bagd g` efaU]SYW
bW`VS`f g`W UagdfW b|d[aVW)
<a`eWdhWd W_TS^^| VS`e Vg
bSb[Wd S^g_[`[g_ bagd VW
b^ge ^a`YgWe b|d[aVWe)

7UebbU% ]QbWQbY^U =S`e ea` W_TS^^SYW 1

. D;JJEN6=; ;J ;DJH;J?;D

=|TdS`UZWd ^mSbbSdW[^ VW ^mS^[_W`fSf[a`
|^WUfd[cgW ShS`f VW ^W `WffajWd)

GW bSe `WffajWd hafdW SbbSdW[^ W`
hWdeS`f VW ^mWSg VWeege)

GW bSe gf[^[eWd VW bdaVg[fe' VW
V|fWdYW`fe ag VW eSha`e STdSe[Xe bagd

`WffajWd ^mSbbSdW[^) 9bd{e Sha[d bdaU|VWd Sg
^ShSYW' d[`UWd x ^mWSg U^S[dW Wf e|UZWd
ea[Y`WgeW_W`f) EadecgW ^W `WffajSYW Wef
M>KFBGT% K>;K9G<A>K E9 [<A> LNK

m̂S^[_W`fSf[a` |^WUfd[cgW ShWU ^We _S[`e
e{UZWe)

X LmSeegdWd cgW m̂WSg `W b|`{fdW bSe
VS`e ^W Ta~f[Wd VW ^S ^S_bW Wf VS`e
VmSgfdWe Ua_baeS`fe |^WUfd[cgWe)

X EmSbbSdW[^ Va[f }fdW `Wffaj|
d|Yg^[{dW_W`f x ^mS[VW Vmg`W ea^gf[a`

x TSeW VW T[USdTa`SfW VW eagVW Wf
VmWSg f[{VW)

X GWffajWd ^We SUUWeea[dWe e|bSd|_W`f
x ^S _S[̀ ShWU Vg eSha` Wf VW ^mWSg)
GW bSe ^ShWd ^We SUUWeea[dWe Sg ^ShW(
hS[eeW^^W)

X GWffajWd ^W Ua`VW`eWgd ShWU g`W
TdaeeW Sg _a[`e VWgi Xa[e bSd
S`) <WU[ bWd_Wf VW d|S^[eWd VWe
|Ua`a_[We Vm|`WdY[W Wf VmS_|^[adWd ^W
dW`VW_W`f)

BlQ\Y]U^dQdY_^ y\USdbYaeU T_Yd
zdbU TyRbQ^SXyU `U^TQ^d \U

^Udd_hQWU'
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X OafdW d|Xd[Y|dSfWgd Wi|UgfW g`
V|Y[hdSYW Sgfa_Sf[cgW) EmWSg
d|eg^fS`f Vg V|Y[hdSYW em|Uag^W bSd ^S
Yag^affW VW Ua^^WUfW VmWSg bagd fa_TWd
VS`e ^W d|U[b[W`f Vm|hSbadSf[a` e[fg|
VWdd[{dW hafdW d|Xd[Y|dSfWgd a� W^^W
em|hSbadW)

X 6Z9LLNK>K JN> E9 [<A> => OHMK>

d|Xd[Y|dSfWgd Wef V|TdS`UZ|W ShS`f VW
`WffajWd ^W d|U[b[W`f Vm|hSbadSf[a`)

X wfWd ^W d|U[b[W`f Vm|hSbadSf[a` W`
dWf[dS`f ^We h[e Ua__W [`V[cg|)
EW `WffajWd x ^mWSg eSha``WgeW x
[`fWdhS^^We d|Yg^[Wde) <WU[ |h[fWdS ^S
Xad_Sf[a` VmaVWgde)

HU]`\QSU]U^d TU \lyS\QYbQWU B;9

LW^a` ^W _aV{^W' g`W TS`VW E>= VS`e ^W
Ua_bSdf[_W`f Ua`Y|^SfWgd Wf VWgi TS`VWe
E>= VS`e ^W Ua_bSdf[_W`f Vg d|Xd[Y|dSfWgd
ea`f gf[^[e|We bagd |U^S[dWd ^m[`f|d[Wgd VW
hafdW SbbSdW[^)

Iagd dW_b^SUWd UWe E>=' bd[{dW VW
Ua`fSUfWd ^W eWdh[UW Sbd{e(hW`fW SYd||)

HU]QbaeU 3 EW `a_TdW Wf ^mW_b^SUW_W`f
VWe TS`VWe E>= bWghW`f hSd[Wd eW^a` ^W
_aV{^W)

<WdfS[`We hWde[a`e `m[`U^gW`f bSe
^m|U^S[dSYW Vg Ua`Y|^SfWgd)

;S`VW x E>= Vg U�f| egb|d[Wgd
#egd UWdfS[`e _aV{^We$

;S`VW x E>= Vg U�f| YSgUZW * Vda[f
#egd UWdfS[`e _aV{^We$
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/'* JbQ^c`_bd Ud SXQ^WU]U^d TU `\QSU

X EmW_TS^^SYW Vmad[Y[`W Wf ^S _ageeW
bWghW`f }fdW Ua`eWdh|e bagd
fdS`ebadfWd VW `aghWSg ^mSbbSdW[^ #VW
XSza` abf[a``W^^W$)

X >`hW^abbWd hafdW SbbSdW[^ ShWU g`
W_TS^̂ SYW |bS[e' VWe eS`Y^We ag
VWe UadVWe ea^[VWe Wf eg[hdW ^We
BGLMKN<MBHGL => MK9GLIHKM [@NK9GM LNK
^mW_TS^^SYW)

X KWf[dWd fagfWe ^We b[{UWe S_ah[T^We
#^We U^SjWffWe' ^We SUUWeea[dWe' ^We
;9<L S ET@NF>L% >M<'$ HN E>L [P>K

VS`e ^mSbbSdW[^ x ^mS[VW VW dgTS`
SVZ|e[X bagd |h[fWd ^We UZaUe W`
USe VW UZS`YW_W`f VW b^SUW ag VW
fdS`ebadf)

Mag\agde fdS`ebadfWd hafdW SbbSdW[^ W`
bae[f[a` hWdf[US^W)

0 6L6DJ 9; 8EDJ68J;H B; I;HL?8; 6FHsI&L;DJ;

;bbUebc

EW d|Xd[Y|dSfWgd |_Wf g` ShWdf[eeW_W`f ^adecgW ^S fW_b|dSfgdW Vg d|Xd[Y|dSfWgd Wf UW^^W Vg
Ua`Y|^SfWgd SffW[Y`W`f VWe `[hWSgi [`Sbbdabd[|e ag ^adecgmg` bdaT^{_W Wef egdhW`g egd
m̂SbbSdW[^)

BQ B;9
Te dy]_Y^

TlQ\Qb]U Ucd
Q\\e]yU

I?=D?<?86J?ED 86KI; 68J?ED 8EHH;8J?L;

9hWdf[eeW_W`f
p ?S[^gdW u #IS``W$

N`W ag b^ge[Wgde b[{UWe
`W Xa`Uf[a``W`f bSe ag
g`W bS``W emWef bdaVg[fW
VS`e ^W bdaUWeege VW
dWXda[V[eeW_W`f)
EW bdaVg[f Wef TdS`UZ|
bagd ^S bdW_[{dW Xa[e
ag ^W UagdS`f S |f|
[`fWdda_bg VW _S`[{dW
bda^a`Y|W bW`VS`f ,
ZWgdW)

7TKB[>R LB E9 IHKM> >LM HNO>KM> >M LB E>

bdaVg[f S Xa`Uf[a``| bW`VS`f , ZWgdW)
L[ W^^W `W ^"Wef bSe Wf e[ ^W bdaVg[f S
Xa`Uf[a``| bW`VS`f , ZWgdW' SbbW^Wk ^W
eWdh[UW V"See[efS`UW ^W b^ge f�f baee[T^W 
bagd VW_S`VWd VW ^"S[VW)

>` USe VW bdaT^{_W ShWU ^W d|Xd[Y|dSfWgd'
IKBUK> => OTKB[>K <> JNB LNBM 9O9GM =>

Ua`fSUfWd ^W eWdh[UW Sbd{e(hW`fW)

L_dbU byVbYWybQdUeb ^U V_^SdY_^^U `Qc

*B93F/9 ;3 $

X OafdW d|Xd[Y|dSfWgd Wef TdS`UZ| Wf eage
fW`e[a`

X EW Xge[T^W S eSgf|

X EW d|Y^SYW VW fW_b|dSfgdW Wef([^
SV|cgSf 8

X 29 IKBL> >LM =T?><MN>NL>' 4HNK OTKB[>K

UW^S' TdS`UZWd g` SgfdW SbbSdW[^ W`
|fSf VW _SdUZW egd ^S _}_W bd[eW)
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IY f_dbU Q``QbUY\ ^U V_^SdY_^^U `Qc TU
]Q^YxbU _`dY]Q\U 4

>B93F/@ $

X em[^ `mWef bSe egdUZSdY| 6

X e[ eS fW_b|dSfgdW Wef d|Y^|W x F9Q 6

X e[ ^S badfW Wef UaddWUfW_W`f XWd_|W 6

X e[ ^W Ua`VW`eWgd `mWef bSe UaghWdf VW
bagee[{dW 6

X e[ ^mWebSUW ^S[ee| VWdd[{dW Wf egd ^We
<WMTL => EZ9II9K>BE >LM LN?[L9GM'

L_dbU byVbYWybQdUeb V_^SdY_^^U
RbehQ]]U^d

EWe Tdg[fe eg[hS`fe bWghW`f }fdW W`fW`Vge
bW`VS`f ^W Xa`Uf[a``W_W`f `ad_S^ VW
m̂SbbSdW[^)

K^ RbeYd TU SbQaeU]U^d "SbQaeU]U^d
TU W\QSU# cU `b_TeYd 3

X IW`VS`f ^W V|Y[hdSYW Sgfa_Sf[cgW)

X EadecgW ^mSbbSdW[^ eW dWXda[V[f ag eW
d|UZSgXXW #W` dS[ea` VW ^S V[^SfSf[a`
Vg _Sf|d[Sg$)

K^ S\YaeUdYc cU `b_TeYd 3 EadecgW
^W fZWd_aefSf S^^g_W*|fW[`f ^W
Ua_bdWeeWgd)

7beYd TU ]_dUeb 3 B`V[cgW cgW ^W
Ua_bdWeeWgd Xa`Uf[a``W `ad_S^W_W`f)
EW Ua_bdWeeWgd bWgf bdahacgWd b^ge
VW Tdg[f bW`VS`f g`W UagdfW b|d[aVW
^adecgm[^ eW _Wf W` _SdUZW bagd ^S
bdW_[{dW Xa[e)

K^ RbeYd TU R_eY\\_^^U]U^d Ud e^
S\Q`_dYc cU `b_TeYcU^d 3 <WU[ Wef V� 
9N \NP =N KT?KB@TK9GM =9GL E>L MNQ9NP =N

ejef{_W)

K^ RbeYd TlyS_e\U]U^d TlUQe cU
`b_TeYd 3 <WU[ Wef V� x ^mWSg em|Uag^S`f 
VS`e ^W d|U[b[W`f Vm|hSbadSf[a`) <W Tdg[f
Wef `ad_S^ bW`VS`f ^W V|Y[hdSYW)

)6 ,9=3< ./ ;7=0G/5/6< ;/ 897.=3< $

IW`VS`f ^W Xa`Uf[a``W_W`f `ad_S^ Vg
ejef{_W W` dS[ea` VW ^S U[dUg^Sf[a` VW
^mS[d)

BUc R_bTc Te byVbYWybQdUeb U^ S_^dQSd
QfUS \U Z_Y^d TU `_bdU c_^d SXQeTc

>` |f| `afS__W`f #bSd fW_be UZSgV$'
^We egdXSUWe W` Ua`fSUf ShWU ^W \a[`f
VW badfW bWghW`f UZSgXXWd bW`VS`f ^W

Xa`Uf[a``W_W`f Vg Ua_bdWeeWgd) <mWef
`ad_S^)

K^U QSSe]e\QdY_^ TlXe]YTYdy cU `b_TeYd
TQ^c \U byVbYWybQdUeb

*B93F/9 ;3 $

X EmW`eW_T^W VWe S^[_W`fe ea`f
W_TS^^|e UaddWUfW_W`f) EWe
W_TS^^SYWe Va[hW`f }fdW eWUe ShS`f
Vm}fdW b^SU|e VS`e ^W d|Xd[Y|dSfWgd)

X EWe badfWe Vg d|Xd[Y|dSfWgd ea`f
aghWdfWe Xd|cgW__W`f) EmZg_[V[f| VW
^S b[{UW b|`{fdW VS`e ^W d|Xd[Y|dSfWgd
x UZScgW Xa[e cgW ^We badfWe ea`f
aghWdfWe) EmZg_[V[f| SgY_W`fW
dSb[VW_W`f e[ ^We badfWe ea`f aghWdfWe
Xd|cgW__W`f' `afS__W`f e[ ^mZg_[V[f|
VW ^S b[{UW Wef |^Wh|W)

BUc `_bdUc ^U cl_efbU^d `Qc _e ^U cU
VUb]U^d `Qc S_bbUSdU]U^d

*B93F/9 ;3 $

X =W ^S `agdd[fgdW ag VWe W_TS^^SYWe
W_b}UZW`f ^S XWd_WfgdW VW ^S badfW

X EWe Ua_bSdf[_W`fe VWe badfWe'
^We U^SjWffWe Wf ^We f[da[de ea`f
bSdXS[fW_W`f W` b^SUW

X EWe \a[`fe VW badfW ea`f USee|e ag
fadVge

X OafdW d|Xd[Y|dSfWgd Wef VW [̀hWSg)

HUS_]]Q^TQdY_^c

X Iagd Sdd}fWd Ua_b^{fW_W`f ^mSbbSdW[^'
V|TdS`UZWk(^W VW ^S bd[eW _gdS^W
#bagd ^W `WffajSYW Wf ^adecgW hage
^S[eeWk ^S badfW aghWdfW$)
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, B`efS^^Wd ^mSbbSdW[^ VS`e g`W b[{UW XdS~UZW
Wf T[W` hW`f[^|W' _S[e bSe x ^S ^g_[{dW
V[dWUfW Vg ea^W[^ ag x bdai[_[f| Vmg`W
eagdUW VW UZS^Wgd #Ua__W g` dSV[SfWgd
ag g` Xagd$' VS`e ^W USe Ua`fdS[dW g`W
b^ScgW [ea^S`fW Va[f }fdW gf[^[e|W)

- ES[eeWd ^We S^[_W`fe Wf ^We Ta[eea`e
dWXda[V[d ShS`f VW ^We b^SUWd VS`e
^mSbbSdW[^)

. I^SUWd ^We S^[_W`fe W` Uagde VW
V|Ua`Y|^Sf[a` VS`e ^W Ua_bSdf[_W`f Vg
d|Xd[Y|dSfWgd) ES TSeeW fW_b|dSfgdW VWe
S^[_W`fe Ua`YW^|e bWd_WffdS VW dWXda[V[d
^W Ua_bSdf[_W`f Vg d|Xd[Y|dSfWgd bW`VS`f
^Wgd V|Ua`Y|^Sf[a`) <WU[ bWd_WffdS
Vm|Ua`a_[eWd VW ^m|`WdY[W) ES[eeWd ^We
S^[_W`fe V|Ua`YW^Wd x ^mWif|d[Wgd VW
^mSbbSdW[^ eW fdSVg[f bSd g` YSeb[^̂ SYW
Vm|`WdY[W)

/ EWe Ta[eea`e ag SgfdW ^[cg[VWe Va[hW`f
}fdW Ua`eWdh|e XWd_|e VS`e ^mSbbSdW[̂ )
=S`e ^W USe Ua`fdS[dW' m̂Zg_[V[f|
SgY_W`fW Wf' bSd Ua`e|cgW`f' ^mSbbSdW[^
gf[^[eW b^ge Vm|`WdY[W) <a`eWdhWd ^We
Ta[eea`e Wf SgfdW ^[cg[VWe XWd_|e bWd_Wf
VW bd|eWdhWd ^Wgd aVWgd Wf ^Wgd Ya�f) 

0 vh[fWd VW ^S[eeWd ^We badfWe aghWdfWe
bW`VS`f VWe b|d[aVWe bda^a`Y|We Wf
Vmaghd[d ^We badfWe fdab Xd|cgW__W`f
USd VW ^mS[d UZSgV b|`{fdW S^ade VS`e
^mSbbSdW[^ Wf bdahacgW g`W _[eW
W` _SdUZW [`gf[^W Wf Xd|cgW`fW Vg
Ua_bdWeeWgd)

1 ES[eeWd ^We UaghWdU^We VWe Ua_bSdf[_W`fe
SjS`f g`W fW_b|dSfgdW V[XX|dW`fW
#Ua__W ^We Ua_bSdf[_W`fe x ^|Yg_We Wf
XdS~UZWgd$ XWd_|e)

2 EW \a[`f VW ^S badfW Va[f }fdW bdabdW Wf
eagb^W) KW_b^SUWd ^We \a[`fe em[^e ea`f
ge|e)
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