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� C[dW SffW`f[hW_W`f UWffW `af[UW V�gf[^[eSf[a` VS`e
ea` [`fvYdS^[fv ShS`f V�gf[^[eWd hafdW SbbSdW[^ Wf
^S Ua`eWdhWd VS`e g` W`Vda[f SUUWee[T^W bagd
Ua`eg^fSf[a` g^fvd[WgdW*

� 9W _S`gW^ S vfv bdvbSdv bagd b^ge[Wgde _aVw^We(
hafdW SbbSdW[^ bWgf Va`U `W bSe V[ebaeWd VW
UWdfS[`We Xa`Uf[a`e VvUd[fWe VS`e UW _S`gW^* Gagd
UWffW dS[ea`( [^ Wef [_badfS`f VW bdxfWd g`W SffW`f[a`
bSdf[Ug^[wdW Sgj UZ[XXdWe ^ade VW ^S ^WUfgdW VW UWffW
`af[UW V�gf[^[eSf[a`*

)&)& 3dS`bWaaS[S\ba RS axQc`Wbx Ux\x`Ocf

� 9Wf SbbSdW[^ bWgf xfdW gf[^[ev bSd VWe W`XS`fe r bSdf[d
VW 4 S`e Wf bSd VWe bWdea``We SkS`f VWe USbSU[fve
bZke[cgWe( eW`ead[W^^We ag _W`fS^We dvVg[fWe ag
g` _S`cgW V�Wjbvd[W`UW Wf VW Ua``S[eeS`UWe
r Ua`V[f[a` cg�W^^We S[W`f vfv b^SUvWe eage
egdhW[^^S`UW ag cg#W^^We S[W`f dWug VWe [`efdgUf[a`e
Ua`UWd`S`f ^�gf[^[eSf[a` VW ^�SbbSdW[^ W` fagfW evUgd[fv
Wf cg�W^^We Ua_bdW``W`f ^We VS`YWde W`Uagdge* CWe
W`XS`fe `W Va[hW`f bSe \agWd ShWU ^�SbbSdW[^* CW
`WffakSYW Wf ^�W`fdWf[W` bSd ^�geSYWd `W Va[hW`f bSe
xfdW WXXWUfgve bSd VWe W`XS`fe( eS`e egdhW[^^S`UW*
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@<F7 7A 93E67 2 CS[eeWd Ug[dW VWe S^[_W`fe
eS`e egdhW[^^S`UW egd g`W fST^W VW Ug[eea` W` gf[^[eS`f
VWe _Sf[wdWe YdSeeWe ag VW ^#Zg[^W bWgf xfdW
VS`YWdWgj Wf VvU^W`UZWd g` [`UW`V[W*E< A7D7@J
WeeSkWd V#vfW[`VdW g` [`UW`V[W ShWU VW ^#WSg( _S[e
SddxfWd ^#SbbSdW[^ bg[e Uaghd[d ^We X^S__We bSd WjW_b^W
ShWU g` UaghWdU^W ag g`W UaghWdfgdW S`f[)XWg*

@<F7 7A 93E67 2 I[ecgW V#[`UW`V[W6 `W bSe
W`fdWbaeWd V#aT\Wfe egd ^We egdXSUWe VW Ug[eea`*

@<F7 7A 93E67 2 J[ ^S egdXSUW Wef Xx^vW(
VvUa``WUfWd ^#SbbSdW[^ VW ^#S^[_W`fSf[a`*

� @^ Wef dWUa__S`Vv VW `W bSe VvbaeWd V#aT\Wfe
_vfS^^[cgWe fW^e cgW UagfWSgj( XagdUZWffWe(Ug[^^wdWe
Wf UaghWdU^We egd ^W b^S` VW Ug[eea`( USd [^e bWghW`f
VWhW`[d UZSgVe*

� 7bdwe gf[^[eSf[a`( SddxfWd ^W Xa`Uf[a``W_W`f VW ^S
fST^W VW Ug[eea` Sg _akW` VW ea` V[ebae[f[X VW
Ua__S`VW Wf `W bSe Ua_bfWd egd ^W VvfWUfWgd VW
USeeWda^We*

� Gagd ^We _aVw^We Va`f ^S fST^W VW Ug[eea` Wef _g`[W
V�g` USbaf( @^ Ua`h[W`f V#W`^WhWd Vg UaghWdU^W fagf
dve[Vg VW VvTadVW_W`f ShS`f VW ^#aghd[d* @^ Ua`h[W`f
VW ^S[eeWd dWXda[V[d ^W b^S` VW Ug[eea` ShS`f VW
XWd_Wd ^W UaghWdU^W*

� C�SbbSdW[^ `�Wef bSe VWef[`v r xfdW _[e W`
Xa`Uf[a``W_W`f Sg _akW` V�g`W _[`gfWd[W WjfWd`W
ag V�g` ekefw_W VW Ua__S`VW r V[efS`UW evbSdv*

@<F7 7A 93E67 2 9Wf SbbSdW[^ Wf eWe bSdf[We
SUUWee[T^We VWh[W``W`f UZSgVe bW`VS`f ^Wgd
gf[^[eSf[a`* @^ Ua`h[W`f VW hW[^^Wd r `W bSe fagUZWd ^We
v^v_W`fe UZSgXXS`fe* @^ Ua`h[W`f VW _S[`fW`[d r
V[efS`UW ^We W`XS`fe VW _a[`e VW 4 S`e( r _a[`e cg#[^e
`W ea[W`f eage g`W egdhW[^^S`UW Ua`f[`gW*
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Vg ][f VW efST[^[eSf[a`%*

w Cade VW ea` gf[^[eSf[a`( ^#SbbSdW[^ VWh[W`f UZSgV*
=S[dW SffW`f[a` r `W bSe fagUZWd ^We v^v_W`fe
UZSgXXS`fe e[fgve r ^#[`fvd[Wgd Vg Xagd*

w CWe ba[Y`vWe bWghW`f xfdW UZSgVWe( _x_W Sbdwe
g`W UagdfW bvd[aVW V�gf[^[eSf[a`*

w EW bSe gf[^[eWd VW bdaVg[fe V#W`fdWf[W` fdwe STdSe[Xe
ag VW YdSffa[de _vfS^^[cgWe Vgde bagd `WffakWd ^S
badfW W` hWddW Vg Xagd( Sg d[ecgW VW dSkWd ^S egdXSUW
Wf V�W`fdSz`Wd ^�vU^SfW_W`f Vg hWddW*

w EW bSe gf[^[eWd V�SbbSdW[^ VW `WffakSYW r ^S hSbWgd*
@<F7 7A 93E67 2 J#SeegdWd cgW ^#SbbSdW[^ Wef

VvUa``WUfv VW ^#S^[_W`fSf[a` ShS`f VW dW_b^SUWd ^S
^S_bW bagd vh[fWd fagf d[ecgW VW UZaU v^WUfd[cgW*

@<F7 7A 93E67 2 CWe bSdf[We SUUWee[T^We
bWghW`f VWhW`[d UZSgVWe Sg Uagde VW ^#gf[^[eSf[a`*@^ Wef
dWUa__S`Vv V�v^a[Y`Wd ^We \Wg`We W`XS`fe*

w MafdW SbbSdW[^ S vfv bdaVg[f Ua`Xad_v_W`f r fagfWe
^We `ad_We Wf dvY^W_W`fSf[a`e ^aUS^We Wf
[`fWd`Sf[a`S^We W` h[YgWgd*

w CWe abvdSf[a`e V�W`fdWf[W` Wf VW dvbSdSf[a` Va[hW`f
xfdW WXXWUfgvWe g`[cgW_W`f bSd VWe fWUZ`[U[W`e VW
_S[`fW`S`UW SYdvve* C�[`efS^^Sf[a` Wf ^We fdShSgj VW
dvbSdSf[a` WXXWUfgve bSd g` fWUZ`[U[W` `a` SYdvv
bWghW`f e�ShvdWd VS`YWdWgj* EW bSe S^fvdWd `[
_aV[X[Wd ^We USdSUfvd[ef[cgWe VW ^�SbbSdW[^* CWe
V[ebae[f[Xe VW bdafWUf[a`e `a` SVSbfve r ^#SbbSdW[^ VW
Ug[eea` bWghW`f bdahacgWd VWe SUU[VW`fe*

@<F7 7A 93E67 2 CW
V[ebae[f[X VW efST[^[eSf[a` Va[f
xfdW _[e W` b^SUW bagd vh[fWd
^W TSeUg^W_W`f VW ^#SbbSdW[^*
$Gagd b^ge V�[`Xad_Sf[a`e( ha[d ^W Yg[VW V�[`efS^^Sf[a`
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3GG7AG<BA 2 9Wf SbbSdW[^ eWdf g`[cgW_W`f r VWe
X[`e VW Ug[eea` Wf Wef VWef[`v g`[cgW_W`f r g` geSYW
Va_Wef[cgW* @^ `W Va[f bSe xfdW gf[^[ev r V�SgfdWe X[`e(
bSd WjW_b^W ^W UZSgXXSYW Vg ^aUS^( ag g` geSYW
Ua__WdU[S^*

� EW bSe gf[^[eWd ^S ba[Y`vW VW ^S badfW Vg Xagd bagd
eag^WhWd ag bagd Vvb^SUWd ^�SbbSdW[^*

� KagfWe ^We bdvUSgf[a`e `vUWeeS[dWe a`f vfv _[eWe W`
�ghdW bagd YSdS`f[d hafdW evUgd[fv* 9a__W ^W hWddW
Wef egeUWbf[T^W VW eW Td[eWd( ^W `WffakWd ShWU ea[`
bagd vh[fWd VW ^W dSkWd* oh[fWd VW XdSbbWd ^W hWddW
ShWU ^We SUUWeea[dWe VW Ug[e[`W*

� Mvd[X[Wl cgW ^W UadVa` V�S^[_W`fSf[a` `�Wef bSe
W`Va__SYv `[ Ua[`Uv Sg Uagde VW ^�[`efS^^Sf[a`* J[
^W UsT^W V#S^[_W`fSf[a` Wef W`Va__SYv( [^ Va[f xfdW
dW_b^SUv bSd ^W XSTd[US`f( ea` eWdh[UW Sbdwe hW`fW
ag VWe bWdea``We VW cgS^[X[USf[a` e[_[^S[dW SX[`
V#vh[fWd g` VS`YWd*

� EW bSe ^S[eeWd ^We W`XS`fe _a`fWd egd ^S badfW Vg
Xagd ag e�k SeeWa[d ^adecg�W^^W Wef aghWdfW*

� MWg[^^Wl fW`[d UWf SbbSdW[^ Zade VW ^S badfvW VWe
W`XS`fe Wf VWe S`[_Sgj Va_Wef[cgWe*

)&*& 3dS`bWaaS[S\ba `SZObWTa u ZjW\abOZZObW]\

� EW bSe gf[^[eWd ^�SbbSdW[^ ShS`f ea` [`efS^^Sf[a`
Ua_b^wfW*

� C�SbbSdW[^ Va[f xfdW [`efS^^v bSd g` fWUZ`[U[W` cgS^[X[v*
CW XSTd[US`f `W bWgf xfdW fW`g dWeba`eST^W VW fagf
Va__SYW USgev W` USe V�[`efS^^Sf[a` [`UaddWUfW bSd
g` fWUZ`U[W` `a` cgS^[X[v*

w 7hS`f ^#[`efS^^Sf[a` e#SeegdWd cgW ^We Ua`V[f[a`e VW
V[efd[Tgf[a` ^aUS^W $fW`e[a` Wf XdvcgW`UW v^WUfd[cgW% Wf
^W dvY^SYW VW ^#SbbSdW[^ ea`f Ua_bSf[T^We* CWe
Ua`V[f[a`e VW dvY^SYW VW UWf SbbSdW[^ ea`f [`eUd[fWe
egd ^S b^ScgW e[Y`S^vf[cgW VW ^�SbbSdW[^*
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� L_ ^`jV_ UV UpT`__ViZ`_ Uf cpdVRf U�R]Z^V_eReZ`_
RjR_e f_V UZdeR_TV U�`fgVcefcV UVd T`_eRTed UV e`fd
]Vd as]Vd U`Ze recV acpgf UR_d ]R TR_R]ZdReZ`_ WZiV
T`_W`c^p^V_e Rfi cqX]Vd U�Z_deR]]ReZ`_*Cade Vg
VvTS^^SYW VW ^�SbbSdW[^( hvd[X[Wd cg�[^ `�S bSe vfv
W`Va__SYv Sg Uagde Vg fdS`ebadf* <` USe VW VvXSgf(
`W bSe gf[^[eWd ^�SbbSdW[^ Wf XS[dW SbbW^ [__vV[SfW_W`f
r g` fWUZ`[U[W` cgS^[X[v* CWe _Sfvd[Sgj gf[^[eve bagd
^�W_TS^^SYW $Ek^a`( SYdSXWe( ba^kefkdw`W( WfU*%
bWghW`f xfdW VS`YWdWgj bagd
^We W`XS`fe Wf Va[hW`f xfdW dSeeW_T^ve Wf dS`Yve
[__vV[SfW_W`f*

� GdafvYWd hafdW SbbSdW[^ VWe Ua`V[f[a`e
Sf_aebZvd[cgWe* EW bSe ^�WjbaeWd Sg ea^W[^( r ^S b^g[W(
r ^S `W[YW( r ^S bagee[wdW ag r fagfW Zg_[V[fv
WjUWee[hW*

� CWe _Sfvd[Sgj Sgfagd VW ^�SbbSdW[^ $_WgT^We% Va[hW`f
bagha[d egbbadfWd g`W fW_bvdSfgdW _[`[_g_ VW -,, �
9*

)&+& 3c Q]c`a RS ZjcbWZWaObW]\

� Cade VW ^S bdW_[wdW gf[^[eSf[a` VW hafdW Xagd( [^ Wef
baee[T^W cg�g`W ^vYwdW aVWgd eW XSeeW eW`f[d* 9WU[
Wef bSdXS[fW_W`f `ad_S^* 9WffW aVWgd Wef VgW Sgj
_Sfvd[Sgj V�[ea^Sf[a` b^SUve egd ^We dve[efS`UWe*
7hS`f V�gf[^[eWd hafdW Xagd bagd ^S bdW_[wdW Xa[e( ^W
XS[dW Xa`Uf[a``Wd r h[VW egd ^S fW_bvdSfgdW _Sj[_S^W
bW`VS`f 01 _[`gfWe* Mvd[X[Wd cgW ^�W`h[da``W_W`f
VS`e ^WcgW^ ^W bdaVg[f Wef [`efS^^v Wef UaddWUfW_W`f
hW`f[^v*

� IWefWd bdgVW`f ^ade VW ^�aghWdfgdW VW ^S badfW Vg Xagd
bW`VS`f ag Sbdwe ^S Ug[eea`* CS hSbWgd e�vUZSbbS`f
Vg Xagd bWgf bdahacgWd VWe Td~^gdWe*

� EW bSe b^SUWd VW _Sfvd[Sgj Ua_Tgef[T^We ag
[`X^S__ST^We VS`e ^�SbbSdW[^ ag bdwe VW ^�SbbSdW[^
^adecg�[^ Wef W` Xa`Uf[a``W_W`f*
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� ?<E7 7@ 94D67 3 CR eV^apcRefcV UVd dfcWRTVd
RTTVddZS]Vd aVfe recV p]VgpV ]`cdbfV ]#RaaRcVZ] Vde
V_ W`_TeZ`__V^V_e*

@<F7 7A 93E67 2 CS[eeWd Ug[dW VWe S^[_W`fe
eS`e egdhW[^^S`UW egd g`W fST^W VW Ug[eea` W` gf[^[eS`f
VWe _Sf[wdWe YdSeeWe ag VW ^#Zg[^W bWgf xfdW
VS`YWdWgj Wf VvU^W`UZWd g` [`UW`V[W* E< A7D7@J
WeeSkWd V#vfW[`VdW g` [`UW`V[W ShWU VW ^#WSg( _S[e
SddxfWd ^#SbbSdW[^ bg[e Uaghd[d ^We X^S__We bSd WjW_b^W
ShWU g` UaghWdU^W ag g`W UaghWdfgdW S`f[)XWg*

� Kag\agde bae[f[a``Wd ^We gefW`e[^We VW Ug[eea` Sg
UW`fdW VW ^S la`W VW Ug[eea` Wf b^SUWd ^We ba[Y`vWe
VW XSua` r UW cg�W^^We `W bg[eeW`f bSe xfdW
SUUWee[T^We `[ fagUZvWe VW XSua` SUU[VW`fW^^W*

� J[ ^�SbbSdW[^ dWefW [`gf[^[ev bW`VS`f g`W bvd[aVW
bda^a`YvW( vfW[`VdW ^�[`fWddgbfWgd bd[`U[bS^*

� J�SeegdWd cgW ^We _S`WffWe VW ^�SbbSdW[^ dWefW`f
fag\agde W` bae[f[a` � ( � $Sddxf% ^adecgW ^�SbbSdW[^
`�Wef bSe gf[^[ev*

� @<F7 7A 93E67 2 Lf[^[eWd g`[cgW_W`f ^We
V[ebae[f[Xe VW bdafWUf[a` VW fST^W VW Ug[eea` Ua`uge
bSd ^W XSTd[US`f VW ^�SbbSdW[^ VW Ug[eea` ag [`V[cgve
bSd ^W XSTd[US`f VW ^�SbbSdW[^ VS`e ^We [`efdgUf[a`e
V�gf[^[eSf[a` Ua__W SVSbfve ag ^We V[ebae[f[Xe VW
bdafWUf[a` VW fST^W VW Ug[eea` [`fvYdve r ^�SbbSdW[^*
C�gf[^[eSf[a` VW V[ebae[f[Xe VW bdafWUf[a` `a`
Sbbdabd[ve bWgf W`fdS[`Wd VWe SUU[VW`fe*

� @^ Wef dWUa__S`Vv VW `W bSe VvbaeWd V#aT\Wfe
_vfS^^[cgWe fW^e cgW UagfWSgj( XagdUZWffWe(Ug[^^wdWe
Wf UaghWdU^We egd ^W b^S` VW Ug[eea`( USd [^e bWghW`f
VWhW`[d UZSgVe*

� Kag\agde gf[^[eWd VWe YS`fe VW Ug[e[`W [ea^S`fe bagd
_WffdW ^We S^[_W`fe Sg Xagd ag ^We eadf[d Vg Xagd*



d4FF7@F<A@ 3 CV ac`TVddfd UV TfZdd`_ U`Ze recV
dfcgVZ]]p* L_ ac`TVddfd UV TfZdd`_ T`fce U`Ze recV dfcgVZ]]p
dR_d Z_eVccfaeZ`_*
wCR ]qTYVWcZeV d�Z_T]Z_V ]`cdbf�`_ ]R d`ce Uf W`fc*7ffW`f[a` r
`W bSe dW`hWdeWd `[ r XS[dW fa_TWd V�S^[_W`fe W` ^S eadfS`f
Vg Xagd*

� EW d[W` b^SUWd egd ^S badfW Vg Xagd ^adecg�W^^W Wef aghWdfW*
9WU[ bagddS[f Vvevcg[^[TdWd ^W Xagd ag W`Va__SYWd ^S
badfW*

� EW bSe b^SUWd V�v^v_W`fe ^agdVe ag [`X^S__ST^We egd ^W
f[da[d bSd WjW_b^W VWe aT\Wfe W` `k^a`( VWe eSUe
b^Sef[cgWe( Vg bSb[Wd ag Vg f[eeg* 9WU[ Ua_bdW`V ^We
gefW`e[^We Ua_badfS`f VWe v^v_W`fe W` b^Sef[cgW $bSd
WjW_b^W ^S ba[Y`vW%*

@<F7 7A 93E67 2 Cade VW ea` gf[^[eSf[a`( ^S
fW_bvdSfgdW VW ^S egdXSUW [`fWd`W Vg Ua_bSdf[_W`f VW
efaU]SYW VWh[W`f UZSgVW* =S[dW SffW`f[a` r `W bSe
fagUZWd ^S egdXSUW [`fWd`W*

� EW bSe egebW`VdW VW fadUZa`e ag SgfdWe f[eege egd
^�SbbSdW[^ ag egd eWe ba[Y`vWe*

)&,& ASbb]gOUS Sb S\b`SbWS\

� Mvd[X[Wd cgW ^�S^[_W`fSf[a` v^WUfd[cgW VW ^�SbbSdW[^
Wef T[W` UagbvW ShS`f V�WXXWUfgWd fagfW abvdSf[a` VW
`WffakSYW ag V�W`fdWf[W`*

� EW bSe dWf[dWd ^We _S`WffWe bagd `WffakWd ^W
TS`VWSg VW Ua__S`VWe*

� Gagd SeegdWd ^�WXX[USU[fv Wf ^S evUgd[fv VW hafdW
SbbSdW[^( gf[^[eWd g`[cgW_W`f ^We b[wUWe VvfSUZvWe
V�ad[Y[`W Wf XS[dW SbbW^ r `ae fWUZ`[U[W`e cgS^[X[ve W`
USe VW TWea[`*
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Eage VvU^Sda`e cgW `ae bdaVg[fe eSf[eXa`f
Sgj Wj[YW`UWe VWe V[dWUf[hWe( VWe VvU[e[a`e
Wf VWe dvY^W_W`fSf[a`e WgdabvW``We W`
h[YgWgd*
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WjW_b^W bagd UZSgXXWd g`W b[wUW% Wef [`SVSbfvW ag
VS`YWdWgeW*

9WffW `af[UW V�gf[^[eSf[a` e�Sbb^[cgW r b^ge[Wgde
_aVw^We* @^ Wef baee[T^W cg�[^ Wj[efW UWdfS[`We V[XXvdW`UWe
W`fdW UWe [`efdgUf[a`e Wf hafdW _aVw^W*
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3I7EG<FF7@7AG 2 9Wf SbbSdW[^ Va[f
xfdW [`efS^^v bSd g` bdaXWee[a``W^
SYdvv ag bSd g` fWUZ [̀U[W` cgS^[X[v(

Ua`Xad_v_W`f Sgj [`efdgUf[a`e VW UWffW
`af[UW Wf Ua`Xad_v_W`f Sgj `ad_We
V�[`efS^^Sf[a` W` h[YgWgd*

� KagfW [̀ efS^̂ Sf[a` [`UaddWUfW [`hS [̂VW
^S YSdS`f[W Wf bWgf W`fdSz`Wd VWe
Va__SYWe ag VWe T^WeegdWe bagd
^WecgW^e ^W XSTd[US`f `W bWgf xfdW fW`g
dWeba`eST^W*

� 7hS`f ^�[`efS^^Sf[a`( e�SeegdWd cgW ^We
Ua`V[f[a`e ^aUS^We VW ^S V[efd[Tgf[a`
$fW`e[a` Wf XdvcgW`UW VW �̂v^WUfd[U[fv
Wf+ag `SfgdW Vg YSl Wf bdWee[a` Vg
YSl% Wf ^We dvY^SYWe VW ^�SbbSdW[^ ea`f
Ua_bSf[T^We* CWe Ua`V[f[a`e VW dvY^SYW
VW UWf SbbSdW[^ X[YgdW`f egd �̂vf[cgWffW*

� CWe ^a[e( dvY^W_W`fSf[a`e( VvUdWfe
Wf `ad_We W` h[YgWgd VS`e ^W bSke
V�[`efS^^Sf[a` Va[hW`f xfdW Sbb^[cgve
$dwY^We VW evUgd[fv( dWUkU^SYW
Ua`Xad_v_W`f r ^S dvY^W_W`fSf[a`(
WfU*%*

*&)& <\ab`cQbW]\a RSabW\xSa u ZjW\abOZZObSc`

<\ab`cQbW]\a Ux\x`OZSa

� 7bdwe Sha[d dWf[dv ^We _Sfvd[Sgj
V�W_TS^^SYW VW ^�SbbSdW[^ Wf VW eWe
SUUWeea[dWe( hvd[X[Wd cgW �̂SbbSdW[^
`�Wef bSe W`Va__SYv* J[ ^�SbbSdW[^
Wef bWgf)xfdW W`Va__SYv( `W bSe
^�gf[^[eWd Wf Ua`fSUfWd [__vV[SfW_W`f g`
bdaXWee[a``W^ SYdvv ag g` fWUZ`[U[W`
cgS [̂X[v*

� Mvd[X[Wd cg�SgUg` v^v_W`f ag _Sfvd[Sg
Ua_Tgef[T^W ag [`X^S__ST^W( bSd
WjW_b^W g` d[VWSg( VW ^�Zg[^W( g`
f[eeg( WfU*( `W eW fdaghW r bdaj[_[fv
[__vV[SfW*

� CW b^S` VW fdShS[^ Wf ^We _WgT^We Sgfagd
VW ^�SbbSdW[^ Va[hW`f bagha[d egbbadfWd
g`W fW_bvdSfgdW egbvd[WgdW r -,, �9*

� 9Wf SbbSdW[^ `W Va[f bSe xfdW [`efS^^v
V[dWUfW_W`f Sg)VWeege V�g` ^ShW)
hS[eeW^^W( V�g` dvXd[YvdSfWgd( V�g`
Ua`Yv^SfWgd( V�g` ^ShW)^[`YW ag V�g`
ewUZW)^[`YW*

� C�SbbSdW[^ bWgf xfdW b^SUv bdwe V�g`
_WgT^W( r Ua`V[f[a` cgW VS`e ^S la`W
V�[`efS^^Sf[a` VW ^�SbbSdW[^( ^S ZSgfWgd Vg

_WgT^W `W VvbSeeW bSe ^S ZSgfWgd Vg
b^S` VW Ug[eea`*
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� J[ ^We _WgT^We VW ^S Ug[e[`W ea`f b^ge
ZSgfe cgW ^W b^S` VW Ug[eea`( ^We
_WgT^We Va[hW`f eW fdaghWd r Sg _a[`e
-, U_ VWe U|fve VW ^�SbbSdW[^ SX[` VW
bWd_WffdW ^S U[dUg^Sf[a` VW ^�S[d*

� IveWdhWd g` WebSUW _[`[_g_ VW . U_
Sgfagd VW ^�SbbSdW[^ bagd ^S U[dUg^Sf[a`
VW ^�S[d*

� J[ g`W ZaffW ag g` b^SUSdV Va[f xfdW
[`efS^^v Sg)VWeege VW ^�SbbSdW[^( ^S
V[efS`UW VW evUgd[fv W`fdW ^W b^S` VW
Ug[eea` Wf ^W b^SUSdV ag ^S ZaffW Va[f
UaddWeba`VdW r UW^^W bdveW`fvW egd ^S
X[YgdW U[)VWeeage*
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3I7EG<FF7@7AG 2 CW TdS`UZW_W`f
v^WUfd[cgW VW UWf SbbSdW[^ Va[f xfdW
WXXWUfgv bSd g` bdaXWee[a``W^ SYdvv ag

bSd g` v^WUfd[U[W` cgS^[X[v( Ua`Xad_v_W`f
Sgj [`efdgUf[a`e VW UWffW `af[UW Wf
Ua`Xad_v_W`f Sgj `ad_We V�[`efS^^Sf[a` W`
h[YgWgd*
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� 7hS`f ^W TdS`UZW_W`f egd ^W eWUfWgd(
hvd[X[Wd e[ ^S fW`e[a` `a_[`S^W VW
^�SbbSdW[̂ $_SdcgvW egd ^S b^ScgW
e[Y`S^vf[cgW VW ^�SbbSdW[^% UaddWeba`V r
^S fW`e[a` VW ^�S [̂_W`fSf[a` v^WUfd[cgW*
CW UsT^W V�S^[_W`fSf[a` v^WUfd[cgW Va[f
^g[ Sgee[ xfdW USbST^W VW egbbadfWd
^S bg[eeS`UW `a_[̀ S^W VW ^�SbbSdW[^
$vYS^W_W`f _W`f[a``vW egd ^S b^ScgW
e[Y`S^vf[cgW VW ^�SbbSdW[^%*

� Cade VW ^�[`efS^^Sf[a`( e�SeegdWd VW
T[W` gf[^[eWd VWe UsT^We UaddWUfW_W`f
[ea^ve* Kagf TdS`UZW_W`f [`UaddWUf
d[ecgW V�W`Va__SYWd hafdW SbbSdW[^*
J[ ^W UsT^W V�S^[_W`fSf[a` v^WUfd[cgW Wef
W`Va__SYv Wf Va[f xfdW dW_b^SUv( XS[dW
SbbW^ r g`W bWdea``W cgS^[X[vW bagd
WXXWUfgWd UWffW abvdSf[a`*

� EW bSe gf[^[eWd V�SVSbfSfWgd( VW
_g^f[bd[eW( `[ VW dS^^a`YW v^WUfd[cgW*

� CW UadVa` V�S^[_W`fSf[a` Va[f xfdW
fW`g v^a[Y`v VWe bSdf[We UZSgVWe VW
^�SbbSdW[̂ Wf `W Va[f bSe xfdW b^[v `[

vUdSev* � VvXSgf( ^W UadVa` d[ecgW V�xfdW 
W`Va__SYv Wf VW bdahacgWd g` Uagdf)
U[dUg[f*

� J[ ^�SbbSdW[^ `�Wef bSe TdS`UZv egd
^W eWUfWgd bSd g`W bd[eW( [`efS^^Wd
g` eWUf[a``Wgd _g^f[ba^S[dW $ShWU
g` WebSUW_W`f VWe Ua`fSUfe V�Sg
_[̀ [_g_ / __%( Ua`Xad_v_W`f Sgj
dvY^W_W`fSf[a`e W` _Sf[wdW VW evUgd[fv*

� 9Wf SbbSdW[̂ Wef Ua`ug bagd gf[^[eWd g`W
S^[_W`fSf[a` VW .., r .0, M* J[ hafdW
S^[_W`fSf[a` Wef V[XXvdW`fW( Ua`fSUfWd g`
bdaXWee[a``W^ SYdvv ag g` v^WUfd[U[W`
cgS^[X[v*

� CW UsT^W V�S^[_W`fSf[a` $?,1MM)=%
Va[f xfdW SeeWl ^a`Y bagd bagha[d xfdW
TdS`UZv egd ^�SbbSdW[^*

� 9W eWUf[a``Wgd r Xge[T^We Va[f xfdW
XSU[^W_W`f SUUWee[T^W g`W Xa[e ^�SbbSdW[^
[`efS^^v*

� Mvd[X[Wd cgW fage ^We TdS`UZW_W`fe ea`f
T[W` eWddve*

� =[jWd ^W UsT^W V�S^[_W`fSf[a` egd ^W
Tad [̀Wd( bg[e dWXWd_Wd ^W UaghWdU^W*

� CW TdS`UZW_W`f Vg Tazf[Wd VW \a`Uf[a`
Wef b^SUv egd ^W Tazf[Wd VW \a`Uf[a`*
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CW eSU VW VaUg_W`fSf[a`
Ua`f[W`f g` ][f S`f[TSeUg^W_W`f* =[jWd ^W
V[ebae[f[X S`f[TSeUg^W_W`f $-% egd ^W _gd
r ^�S[VW VW ^S h[e $.% Wf VW ^S UZWh[^̂ W $/%(
Ua`Xad_v_W`f Sgj V[_W`e[a`e VW
�̂[^^gefdSf[a` Wf Vg fST^WSg U[)VWeeage* IvY^Wd
^S ZSgfWgd Vg V[ebae[f[X S`f[TSeUg^W_W`f
bagd ^�S^[Y`Wd egd ^S dS[`gdW VW ^S Ug[e[ [̀wdW(
bg[e eWddWd ^S h[e $.%* GageeWd ^�SbbSdW[^
hWde ^W _gd W` e�SeegdS`f cgW ^W V[ebae[f[X
S`f[TSeUg^W_W`f Wef [`evdv VS`e ^S dS[`gdW
r ^�Sdd[wdW VW ^�SbbSdW[̂ *

3

4

6Wa^]aWbWT
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USh[fv%

.03(1 1.

5, j 2, j 41 0/, -,3

2, j 2, j 5, /,5(1 --.

2, j 2, j 41 /,5(1 20

1, j 2, j 5, .03(1 --.

1, j 2, j 41 .03(1 20

1, j 1, j 5, .03(1 --.

1, j 1, j 41 .03(1 20

*&,& ExUZOUS RSa ^WSRa

MafdW bdaVg[f dWbaeW egd VWe b[WVe
dvY^ST^We* Gagd g` Xa`Uf[a``W_W`f W` fagfW
evUgd[fv( [^ Wef [_badfS`f VW hvd[X[Wd ^W Ta`
vcg[ [̂TdW VW ^�SbbSdW[^* Mvd[X[Wd cgW ^�SbbSdW[^
Wef VW `[hWSg ShS`f VW Ua__W`UWd r
Ug[e[̀ Wd* Gagd dW_a`fWd hafdW SbbSdW[^(
fagd`Wd ^We b[WVe VS`e ^W eW`e S`f[)ZadS[dW*
Gagd dWVWeUW`VdW hafdW SbbSdW[^( fagd`Wd
^We b[WVe VS`e ^W eW`e ZadS[dW*

@^ Wef baee[T^W V�SgY_W`fWd ^S ZSgfWgd VW
^�SbbSdW[^ V�g` _Sj[_g_ VW /, __ W`
dvY^S`f ^We b[WVe* CW ba[Ve VW ^�SbbSdW[^
Wef [_badfS`f Wf `age dWUa__S`Va`e VW
_S`[bg^Wd ^#SbbSdW[^ Sg _[ [̀_g_ r VWgj
bWdea``We* EW \S_S[e f[dWd ^�SbbSdW[̂ *
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CW XakWd dSV[S`f Wef Ua`fd|^v bSd g` Tagfa`
r 2 bae[f[a`e*

CW XakWd dSV[S`f Wef Ua`fd|^v bSd ^S _S`WffW
UaddWeba`VS`fW( cg[ Va[f xfdW b^SUvW egd ^W
dvY^SYW eagZS[fv* Gdwe VW UZScgW _S`WffW
eW fdaghW g` ek_Ta^W cg[ [`V[cgW cgW^^W
dve[efS`UW Wef Ua`fd|^vW bSd UWffW _S`WffW*
CW hakS`f _SdUZW+Sddxf Vg TS`VWSg VW
Ua__S`VWe [`V[cgW e[ g` VWe XakWde
dSV[S`fe Wef W` Uagde V�gf[^[eSf[a`*
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, Gae[f[a` FXX

- Gae[f[a` DS[`f[W` Sg UZSgV

.)/ Gae[f[a` UZS^Wgd TSeeW

0)1)2 Gae[f[a` Ug[dW( eS[e[d Wf XS[dW
Tag[^^[d

<[^]`bO\b 2 CS V[dWUf[a` VW ^S dafSf[a`
Vg Tagfa` hSd[W W` Xa`Uf[a` VWe
USdSUfvd[ef[cgWe Vg bdaVg[f*

M]\S RS QcWaa]\ R]cPZS Sb ]dOZS "aW
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CS la`W VW Ug[eea` VagT^W Wf ahS^W eW
Ua_baeW VW VWgj la`We VW Ug[eea`* Gagd
SUf[hWd ^S bSdf[W Wjfvd[WgdW V�g`W dve[efS`UW
VagT^W+ahS^W( fagd`Wd ^W Tagfa` W` bae[f[a`

* CWe VWgj la`We Wjfvd[WgdWe e�S^^g_W`f*

Gagd VveSUf[hWd ^S bSdf[W WjfWd`W V�g`W
dve[efS`UW VagT^W+ahS^W( fagd`Wd ^W Tagfa`
W` bae[f[a` FXX* CWe VWgj la`We Wjfvd[WgdWe
e�vfW[Y`W`f*
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7bdwe gf[^[eSf[a` VW ^S fST^W VW Ug[eea`(
g`W UWdfS[`W cgS`f[fv VW UZS^Wgd dWefW
SUUg_g^vW VS`e ^S egdXSUW h[fdaUvdS_[cgW*
@^ e�SY[f VW ^S UZS^Wgd dve[VgW^̂ W* J[ ^W
[̀hWSg VW UZS^Wgd dve[VgW^^W Wef egbvd[Wgd

r '2, �9( ^W fv_a[` VW UZS^Wgd dve[VgW^̂ W 

VW ^S la`W VW Ug[eea` cg[ VvbSeeW UWffW
fW_bvdSfgdW e�S^^g_W*

J[ ^�S^[_W`fSf[a` v^WUfd[cgW VW ^S fST^W VW
Ug[eea` Wef UagbvW S^ade cgW ^W fv_a[`
VW UZS^Wgd dve[VgW^^W Wef S^^g_v( ^W
hakS`f V�ShWdf[eeW_W`f U^[Y`afW ^adecgW
^�S^[_W`fSf[a` Wef dvfST^[W* C�SXX[UZSYW
U^[Y`afW \gecg�r UW cgW ^S UZS^Wgd dve[VgW^^W
S[f V[_[`gv ag \gecg�r UW cg�g`W VWe la`We
VW Ug[eea` ea[f SUf[hvW*
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<[^]`bO\b 2 CadecgW ^We XakWde
dSV[S`fe ea`f gf[^[eve VS`e ^We `[hWSgj
^We b^ge v^Whve( [^ Wef baee[T^W cgW ^We

la`We UZSgVWe e�S^^g_W`f Wf e�vfW[Y`W`f*
9WU[ Wef V~ r g` ekefw_W VW evUgd[fv cg[
W_bxUZW ^S h[fdW VW egdUZSgXXWd* 9WU[ Wef
`ad_S^ r ZSgfW fW_bvdSfgdW Wf
�̀W`Va__SYW bSe ^S fST^W VW Ug[eea` Wf `W

dS^^a`YW cgW fdwe bWg ^We fW_be VW Ug[eea`*
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� EW \S_S[e gf[^[eWd ^S fST^W VW
Ug[eea` eS`e b^SUWd V�gefW`e[^We egd ^S
la`W VW Ug[eea`*

� Lf[^[eWd g [̀cgW_W`f VWe USeeWda^We r
Xa`V b^Sf ShWU g`W TSeW vbS[eeW*

� Mvd[X[Wd cgW ^W VWeeage VWe gefW`e[^We
Wef T[W` eWU ShS`f VW ^We b^SUWd egd ^S
fST^W VW Ug[eea`*

� CadecgW ^S la`W VW Ug[eea` Xa`Uf[a``W(
[^ Wef [_badfS`f VW hvd[X[Wd cgW ^�gefW`e[̂ W
Wef T[W` UW`fdv egd ^S la`W*

� 7X[̀ V�vUa`a_[eWd VW ^�v`WdY[W( `W bSe
gf[̂ [eWd V�gefW`e[^We Va`f ^W V[S_wfdW
Wef V[XXvdW`f VW UW^g[ Vg XakWd v^WUfd[cgW
gf[̂ [ev*
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� EW bSe gf[^[eWd V�gefW`e[^We Va`f ^S
TSeW Wef dgYgWgeW( USd [^e bWghW`f
W`Va__SYWd ^S egdXSUW h[fdaUvdS_[cgW*

� J[ baee[T^W( fag\agde gf[^[eWd g`
UaghWdU^W egd ^We gefW`e[^We*

� <` Uagde V�gf[^[eSf[a`( ^S fW_bvdSfgdW
VWe egdXSUWe SUUWee[T^We bWgf xfdW
v^WhvW* KW [̀d ^We W`XS`fe Wf ^We S [̀_Sgj
r ^�vUSdf VW ^S fST^W VW Ug[eea` bW`VS`f
ea` gf[̂ [eSf[a` Wf \gecg�r UW cg�W^^W S[f
W`f[wdW_W`f dWXda[V[ Sbdwe gf[^[eSf[a`*

� <` USe VW X[eegdW egd ^W b^S` VW Ug[eea`(
^�vfW[`VdW [__vV[SfW_W`f Wf ^W XS[dW
dW_b^SUWd bSd g` fWUZ`[U[W` SYdvv*

� 
� 
�� A? ? 3@67E�6G�8AGD

$ 3@7FF7�67�8A@5F;A@

=S[dW fagd`Wd ^W Tagfa` egd ^W ek_Ta^W
UaddWeba`VS`f r ^S Xa`Uf[a` eagZS[fvW* Gagd
^We VvfS[^e VWe V[XXvdW`fWe Xa`Uf[a`e( eW
dWbadfWd r � =a`Uf[a`e Vg Xagd �*�*

$ 3@7FF7�F: 7D? AEF3F�6G�8AGD

L`W Xa[e ^S Xa`Uf[a` VW Ug[eea`
ev^WUf[a``vW( XS[dW fagd`Wd UW Tagfa`
bagd dvY^Wd ^S fW_bvdSfgdW* CW hakS`f Vg
fZWd_aefSf Vg Xagd e�S^^g_W Vwe cgW ^W
fZWd_aefSf Xa`Uf[a``W bagd UZSgXXWd ^W Xagd
ag ^W _S[`fW`[d r fW_bvdSfgdW*

� A@5F;A@E�6G�8AGD

& CWe Xa`Uf[a`e Vg Xagd bWghW`f V[XXvdWd
eg[hS`f ^W _aVw^W VW hafdW bdaVg[f*

� A@5F;A@�� : 3>7GD�
abObW_cS 2 CW hakS`f
Vg fZWd_aefSf Wf ^S
^S_bW fv_a[` Vg Xagd
e�S^^g_W`f( Wf ^We
dve[efS`UWe [`Xvd[WgdW
Wf egbvd[WgdW
Ua__W`UW`f r

UZSgXXWd* CS Xa`Uf[a` 9ZS^Wgd efSf[cgW v_Wf
g`W UZS^Wgd cg[ YSdS`f[f g`W Ug[eea`
Za_aYw`W VWe S^[_W`fe* <^̂ W Wef [VvS^W
bagd ^We bsf[eeWd[We( ^We US]We( ^We YdSf[`e
VW bsfWe( ^We ^SeSY`We Wf ^We b[llSe* @^ Wef
dWUa__S`Vv VW bdvUZSgXXWd ^W Xagd bW`VS`f
-,-, _[`gfWe Wf VW `�gf[^[eWd cg�g` eWg^ `[hWSg
r ^S Xa[e VS`e UW _aVW*

� A@5F;A@�� : 3>7GD�67�
a]ZS ��CW hakS`f Vg
fZWd_aefSf Wf ^S ^S_bW
fv_a[` Vg Xagd
e�S^^g_W`f( Wf ^S
dve[efS`UW [`Xvd[WgdW
Ua__W`UW r UZSgXXWd*
CS Xa`Uf[a` 9ZS^Wgd VW

ea^W Wef [VvS^W bagd dvUZSgXXWd VWe b[llSe
USd ^S UZS^Wgd bdah[W`f Vg TSe Vg Xagd Wf
UZSgXXW ^S b[llS bSd W` VWeeage* 9WffW
Xa`Uf[a` Wef SVSbfvW Sg dvUZSgXXW_W`f VWe
b^Sfe( Wf `a` r ^S Ug[eea`*

� A@5F;A@�� : 3>7GD�67�
d]|bS 2 CW hakS`f Vg
fZWd_aefSf Wf ^We
hakS`fe
V�ShWdf[eeW_W`f Vg
Xagd e�S^^g_W`f( Wf ^S
dve[efS`UW egbvd[WgdW
Ua__W`UW r UZSgXXWd*

CS UZS^Wgd v_S`S`f VW ^S dve[efS`UW
egbvd[WgdW Ug[f ^W VWeege VWe S^[_W`fe* CS
Xa`Uf[a` 9ZS^Wgd VW ha~fW Wef [VvS^W bagd
YdSf[`Wd VWe S^[_W`fe Vv\r Ug[fe Wf bagd
dvUZSgXXWd VWe S^[_W`fe*

� A@5F;A@�� D;>2 CW
hakS`f Vg fZWd_aefSf
Wf ^We hakS`fe
V�ShWdf[eeW_W`f Vg
Xagd e�S^^g_W`f( Wf ^S
dve[efS`UW Vg Yd[^
Ua__W`UW r UZSgXXWd*

9WffW Xa`Uf[a` eWdf r Yd[^^Wd Wf r faSefWd ^We
S^[_W`fe b^SUve egd ^W `[hWSg egbvd[Wgd Vg
Xagd* ?g[̂ Wl ^vYwdW_W`f ^S Yd[^^W _vfS^^[cgW r
^�S[VW V�g` b[`UWSg bagd W_bxUZWd ^We
S^[_W`fe V�SUUdaUZWd( bg[e b^SUWl ^We
S^[_W`fe Sg UW`fdW VW ^S Yd[^^W* G^SUWl
fag\agde g`W ^wUZWXd[fW eage ^S Yd[^^W bagd
dWUgW[^^[d ^�Zg[^W ag ^We YdS[eeWe* @^ Wef
dWUa__S`Vv VW bdvUZSgXXWd ^W Xagd bW`VS`f
W`h[da` -, _[`gfWe*
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3dS`bWaaS[S\b 2 GW`VS`f ^S Ug[eea`
Sg Yd[^( ^S badfW Vg Xagd Va[f xfdW

XWd_vW Wf ^S fW_bvdSfgdW Vg Xagd Va[f xfdW
dvY^vW egd -5, �9*

,&+& HbWZWaObW]\ Rc [W\cbSc` [xQO\W_cS

6SaQ`W^bW]\ RS ZO T]\QbW]\

D =a`Uf[a``W_W`f _S`gW^

,**********-,, M[S ^W dvY^SYW Vg _[`gfWgd

8]\QbW]\\S[S\b [O\cSZ

CadecgW ^�a` dwY^W ^W Tagfa` Vg _[`gfWgd
egd ^S bae[f[a` m @ p( ^W Xagd Xa`Uf[a``W W`
Ua`f[`g* CadecgW ^�a` dwY^W ^W Tagfa` Vg
_[̀ gfWgd egd ^S bae[f[a` m ( p( ^W Xagd `W
Xa`Uf[a``W bSe*

IWO ZS `xUZOUS Rc [W\cbSc`

IvY^Wd ^W fW_be VW Ug[eea` eagZS[fv W`
fagd`S`f ^W Tagfa` Vg _[̀ gfWgd egd g`W
hS^Wgd Ua_bd[eW W`fdW , Wf -,, _[`gfWe*
L`W Xa[e ^W fW_be vUag^v( ^W Xagd e�vfW[`f
Sgfa_Sf[cgW_W`f Wf g`W S^Sd_W ea`adW
dWfW`f[f*

,&,& 3QQSaa]W`Sa ?wQVST`WbS

CS ^wUZWXd[fW Ua`h[W`f bSdf[Ug^[wdW_W`f r ^S
Ug[eea` VW baf)Sg)XWg*

G^SUWd ^S ^wUZWXd[fW r `�[_badfW cgW^^W
ZSgfWgd Wf hW[^^Wd r ^S b^SUWd UaddWUfW_W`f
W` ^S bageeS`f \gecg�Sg Xa`V*

GW`]W` u OPObbO\b

MafdW SbbSdW[^ Wef vcg[bv V�g` f[da[d bagd
dS`YWd ^We SUUWeea[dWe $^wUZWXd[fWe( b^ScgWe(
Yd[^^We Wf bWf[fWe USeeWda^We+bax^We%*

3I7EG<FF7@7AG 2 CS egdXSUW
[`fvd[WgdW Vg f[da[d bWgf UZSgXXWd
^adecgW ^W Xagd Wef S^^g_v* EW efaU]Wd

SgUg` S^[_W`f `[ aT\Wf W` _Sf[wdW b^Sef[cgW
ag [`X^S__ST^W VS`e ^W f[da[d*

9`WZZS

CS Yd[^^W Ua`h[W`f bSdf[Ug [̂wdW_W`f Sgj
Yd[^^SVWe ag Sgj S^[_W`fe b^SUve VS`e VWe
dvU[b[W`fe S^^S`f Sg Xagd*

3I7EG<FF7@7AG

G^SUWl UaddWUfW_W`f ^S Yd[^̂ W VS`e ^S
USh[fv Vg Xagd Wf bageeWl)^S \gecg�Sg Tagf*

-& A7GGBL397 7G 7AGE7G<7A

-&)& ASbb]gOUS

3I7EG<FF7@7AG 2 7ddxfWd ^�SbbSdW[^
Wf ^W ^S[eeWd dWXda[V[d ShS`f VW ^W
`WffakWd*

<\ab`cQbW]\a Ux\x`OZSa

� Mvd[X[Wd e[ ^We SYW`fe VW `WffakSYW
ea`f SVSbfve Wf dWUa__S`Vve bSd ^Wgd
XSTd[US`f ShS`f VW ^We gf[^[eWd egd hafdW
SbbSdW[^*

� Lf[^[eWd g`W Udw_W `WffakS`fW ag g`
^[cg[VW `WffakS`f cg[ `W Ua`f[W`f bSe VW
bSdf[Ug^We* EW bSe gf[^[eWd VW Udw_We
USgef[cgWe $Uaddae[hWe%( VW bagVdWe VW
`WffakSYW STdSe[hWe( VW ^S[`W _vfS^ [̂cgW
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ag V�gefW`e[^We fdab Vgde( USd [̂ e d[ecgW`f
V�W`Va__SYWd ^We egdXSUWe VW ^S
Ug[e[`[wdW*

EW bSe gf[^[eWd VW bdaVg[fe `WffakS`fe
Ua`fW`S`f VWe bSdf[Ug^We( USd [^e
d[ecgW`f VW dSkWd ^W hWddW Wf ^We bSdf[We

v_S[^^vWe Wf bW[`fWe VW hafdW SbbSdW[^*

� EWffakWd [__vV[SfW_W`f fagf
VvTadVW_W`f VW ^[cg[VW SX[` V�vh[fWd
cgW ^We V[XXvdW`fWe b[wUWe ea[W`f
W`Va__SYvWe*

EW bSe gf[^[eWd VW `WffakWgd r ^S
hSbWgd bagd `WffakWd ^We V[XXvdW`fWe
bSdf[We VW ^�SbbSdW[^*

ASbb]gOUS RS ZjW\bx`WSc` Rc T]c`

� CW _W[^^Wgd _a_W`f bagd `WffakWd ^We
egdXSUWe v_S[^^vWe r ^�[`fvd[Wgd Vg Xagd
Wef cgS`V ^W Xagd Wef W`UadW g` bWg
UZSgV*

� 7bdwe UZScgW gf[^[eSf[a`( WeegkWd ^W Xagd
r ^�S[VW V�g` UZ[XXa` Vagj fdW_bv VS`e
VW ^�WSg* <eegkWd W`eg[fW r `aghWSg ^W
Xagd r ^�S[VW V�g` UZ[XXa` Zg_[VW( bg[e ^W
evUZWd*

� @^ Wef baee[T^W cg�[^ ea[f `vUWeeS[dW
V�gf[^[eWd aUUSe[a``W^^W_W`f g` SYW`f
VW `WffakSYW ^[cg[VW bagd `WffakWd
fafS^W_W`f ^W Xagd*

ASbb]gOUS ^O` QObOZgaS

;We bSda[e USfS^kf[cgWe ea`f [`efS^^vWe VS`e
^S USh[fv Vg Xagd* @^ e�SY[f VWe bS``WSgj
_Sfe VW Uag^Wgd U^S[dW b^SUve egd ^We U|fve
Vg Xagd Wf+ag Vg bS``WSg _Sf cg[ eW fdaghW
r ^�Sdd[wdW Vg Xagd* @^e Ua^^WUfW`f ^We dve[Vge
VW YdS[eeW Wf V�Zg[^W Sg Uagde VW ^S Ug[eea`*
CWe bSda[e USfS^kf[cgWe ea`f Ua`ugWe bagd
g`W VgdvW VW h[W V�W`h[da` /,, ZWgdWe*

CS bdafWUf[a` eW `Wffa[W VW XSua`
Sgfa_Sf[cgW W` STeadTS`f ^We bda\WUf[a`e
VW YdS[eeW Wf V�Zg[^W Wf W` ^We Td~^S`f* <^^We
eW VvUa_baeW`f eage Xad_W VW UW`VdWe(
XSU[^W_W`f dvUgbvdST^We egd ^S ea^W Vg
Xagd* CS bdafWUf[a` Va[f xfdW badWgeW bagd

dWefWd WXX[USUW* CWe bdafWUf[a`e bWghW`f eW
VvUa^adWd Sg X[^ Vg fW_be*

J[ g`W YdS`VW cgS`f[fv VW YdS[eeW
e�SUUg_g^W egd ^S bdafWUf[a`( W^^W bWgf
bWdVdW VW ea` WXX[USU[fv* Gagd dveagVdW UW
bdaT^w_W( dvY^Wd ^W Xagd egd ^S fW_bvdSfgdW
_Sj[_g_ bW`VS`f -, r ., _[`gfWe* L`W
Xa[e ^W Xagd dWXda[V[( `WffakWd ^S ea^W Vg Xagd*

@^ `�Wef bSe dWUa__S`Vv VW `WffakWd
^We bSda[e USfS^kf[cgWe r ^S _S[`* CWe
bdafWUf[a`e bWghW`f xfdW W`Va__SYvWe
bSd ^We fS_ba`e r dvUgdWd ag SgfdWe
egdXSUWe STdSe[hWe* <` agfdW( ^�gf[^[eSf[a`
V�Svdaea^e `WffakS`fe egd ^We bdafWUf[a`e
Wef VvUa`eW[^̂ vW* CWe bSda[e USfS^kf[cgWe
bWghW`f bWdVdW VW ^Wgd WXX[USU[fv W` dS[ea`
V�g`W SUUg_g^Sf[a` WjUWee[hW VW YdS[eeWe*
9Wf WjUwe VW YdS[eeW bWgf xfdW `Wffakv r
^�S[VW V�g` UZ[XXa` Vagj ag V�g`W vba`YW
fdW_bvW VS`e ^�WSg* <XXWUfgWd W`eg[fW ^W
UkU^W VW `WffakSYW VvUd[f b^ge ZSgf*

6x[]\bOUS RSa ^O`]Wa QObOZgbW_cSa

Gagd Vv_a`fWd ^S bSda[ USfS^kf[cgW( dWf[dWd
^We h[e cg[ _S[`f[W``W`f UZScgW bSda[ VS`e
^W Xagd*

ASbb]gOUS RS ZO ac`TOQS dWb`]Qx`O[W_cS

CS egdXSUW h[fdaUvdS_[cgW bWgf egbbadfWd
VWe aT\Wfe ^agdVe( _S[e W^^W bWgf eW Td[eWd e[
g` aT\Wf fdS`UZS`f ^S XdSbbW*

3I7EG<FF7@7AG 2 G^S`e VW Ug[eea`
UvdS_[cgW 6 e[ ^S egdXSUW Wef XW`VgW(

bagd vh[fWd fagf d[ecgW V�v^WUfdaUgf[a`(
e�SeegdWd cgW ^�SbbSdW[̂ Wef T[W` vfW[`f Wf
SbbW^Wd ^�See[efS`UW*

� Lf[^[eWd g`W Udw_W ag g` `WffakS`f
^[cg[VW bagd `WffakWd ^S egdXSUW
h[fdaUvdS_[cgW* I[`UWd W`eg[fW ^W hWddW(
bg[e ^W evUZWd r ^�S[VW V�g` UZ[XXa` eWU*

EW bSe gf[ [̂eWd V�SYW`fe VW `WffakSYW
Ua`uge bagd ^W _vfS^( USd [^e bWghW`f
W`Va__SYWd ^W hWddW*

� EWffakWd [__vV[SfW_W`f ^We bda\WUf[a`e
VW egUdW ag V�S^[_W`fe egUdve g`W Xa[e
^S h[fdW dWXda[V[W*
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� CS bagee[wdW egd ^We V[XXvdW`fWe egdXSUWe
bWgf xfdW v^[_[`vW r �̂S[VW V�g` UZ[XXa`
Zg_[VW*

� CWe UZS`YW_W`fe VW Uag^Wgd VW ^S
egdXSUW h[fdaUvdS_[cgW `�SXXWUfW`f bSe
eS efdgUfgdW `[ eS VgdvW VW h[W Wf `W
ea`f bSe Vge r g`W _aV[X[USf[a` Vg
_Sfvd[Sg*

CS Uag^Wgd VWe egdXSUWe h[fdaUvdS_[cgWe
bWgf UZS`YWd bagd V[XXvdW`fWe dS[ea`e 6

)& CWe bda\WUf[a`e VW `agdd[fgdW `�a`f bSe
vfv `WffakvWe*

*& KagfW gf[^[eSf[a` V�gefW`e[^We `a` SVSbfve
bWgf geWd ^S fST^W VW Ug[eea`*

+& CWe SYW`fe VW `WffakSYW gf[^[eve `W ea`f
bSe SVSbfve*

ASbb]gOUS RSa ^O`bWSa S\ dS``S

� EWffakWd dvYg^[wdW_W`f ^We bSdf[We W`
hWddW VW hafdW SbbSdW[^*

� Lf[^[eWd g` bdaVg[f VW `WffakSYW bagd
h[fdWe bagd `WffakWd �̂[`fvd[Wgd Wf
^�Wjfvd[Wgd VWe bSdf[We h[fdvWe* CWe d[`UWd(
bg[e ^We evUZWd r �̂S[VW V�g` UZ[XXa` eWU*

ASbb]gOUS RSa ^O`bWSa x[OWZZxSa

� EWffakWd dvYg^[wdW_W`f ^We bSdf[We
v_S[^^vWe VW hafdW SbbSdW[^*

� <eegkWd ^We bSdf[We v_S[^^vWe r ^�S[VW
V�g` UZ[XXa` Vagj fdW_bv VS`e VW ^�WSg
eSha``WgeW* CWe WeegkWd W`eg[fW r
`aghWSg r ^�S[VW V�g` UZ[XXa` Zg_[VW(
bg[e ^We evUZWd*

EW bSe `WffakWd ^We bSdf[We v_S[^^vWe
^adecg�W^^We ea`f W`UadW UZSgVWe
Sbdwe ^S Ug[eea`*

EW bSe ^S[eeWd fdab ^a`YfW_be VW
h[`S[YdW( VW USXv( VW ^S[f( VW eW^( V�WSg(
VW \ge VW U[fda` ag VW \ge VW fa_SfW

egd ^We egdXSUWe v_S[^^vWe*

ASbb]gOUS RSa ^O`bWSa S\ OQWS`
W\]fgROPZS "aW O^^ZWQOPZS#

� EWffakWd dvYg^[wdW_W`f ^We bSdf[We W`
SU[Wd [`ajkVST^W VW hafdW SbbSdW[^*

� <eegkWd ^We bSdf[We W` SU[Wd [`ajkVST^W
r ^�S[VW V�g` UZ[XXa` Vagj fdW_bv VS`e
VW ^�WSg bgdW* I[`UWd( bg[e evUZWd r
^�S[VW V�g` UZ[XXa` eWU*

EW bSe `WffakWd ^We bSdf[We W` SU[Wd
[`ajkVST^W ^adecg�W^^We ea`f W`UadW
UZSgVWe Sbdwe ^S Ug[eea`*

EW bSe ^S[eeWd fdab ^a`YfW_be VW

h[`S[YdW( VW USXv( VW ^S[f( VW eW^( V�WSg( VW
\ge VW U[fda` ag VW \ge VW fa_SfW egd ^We
egdXSUWe W` SU[Wd [`ajkVST^W*

6x[]\bOUS RS ZO ^]`bS Rc T]c`

7hS`f VW `WffakWd ^S h[fdW VW ^S badfW Vg
Xagd( [^ Wef `vUWeeS[dW VW dWf[dWd ^S badfW Vg
Xagd( Ua__W [^^gefdv U[)VWeeage*

)& Fghd[d ^S badfW Vg Xagd*

*& Fghd[d W`f[wdW_W`f ^�vfd[Wd $O% $r ^�S[VW
V�g` fagd`Wh[e%*

O

+& =Wd_Wd ^S badfW \gecg�r UW cg�W^^W ea[f
bdWecgW W` bae[f[a` XWd_vW( bg[e dWf[dWd ^S
badfW W` ^S f[dS`f hWde ea[*
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-&*& 7\b`SbWS\

3I7EG<FF7@7AG 2 CWe abvdSf[a`e
V�W`fdWf[W` VW UWf SbbSdW[^ Va[hW`f xfdW
WXXWUfgvWe g`[cgW_W`f bSd g`

bdaXWee[a``W^ SYdvv ag g` fWUZ [̀U[W`
cgS^[X[v*

ES[^ZOQS[S\b RS ZO ZO[^S Rc T]c`

3I7EG<FF7@7AG 2 7ddxfWd ^�SbbSdW[^
Wf ^W ^S[eeWd dWXda[V[d ShS`f VW ^W
`WffakWd*

w IWf[dWd ^S ^W`f[^^W W` hWddW( bg[e dWf[dWd
^�S_bag^W*

w G^SUWd ^S `aghW^^W S_bag^W $dve[efS`fW
r /,, �9% bagd dW_b^SUWd UW^̂ W cg[ S vfv
dWf[dvW $./, M( -1).1 iSffe( KkbW <-0%*

w IWb^SUWd ^S ^W`f[^^W W` hWddW* MafdW Xagd
Wef bdxf r xfdW gf[^[ev*

C�S_bag^W Va[f xfdW ebvU[X[cgW_W`f
Ua`ugW bagd xfdW gf[^[evW VS`e ^We
SbbSdW[^e _v`SYWde VW Ug[eea`* CWe

S_bag^We VWef[`vWe r ^�vU^S[dSYW VWe
b[wUWe `W ea`f bSe SVSbfvWe*
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.& 6sC3AA397 7G GE3AFCBEG

.&)& 6x^O\\OUS

J[ ^W bdaT^w_W bWde[efW egd hafdW SbbSdW[^ Sbdwe Sha[d eg[h[ UWe vfSbWe VW VvbS``SYW
VW TSeW( Ua`fSUfWd g` bdaXWee[a``W^ SYdvv ag g` fWUZ`[U[W` cgS^[X[v*

C`]PZw[S 5OcaS ^]aaWPZS F]ZcbW]\

CS fST^W VW Ug[eea` ag ^We la`We
VW Ug[eea` `W bWghW`f bSe xfdW

S^^g_vWe*

@^ `�k S bSe V�S^[_W`fSf[a`
v^WUfd[cgW*

Mvd[X[Wd ^W Xge[T^W eW dSbbadfS`f r ^�SbbSdW[^ VS`e
^W Tazf[Wd VW Xge[T^We*

Mvd[X[Wd cgW ^�S^[_W`fSf[a` v^WUfd[cgW `�Wef
bSe UagbvW W` WeeSkS`f V�S^^g_Wd V�SgfdWe
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