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y LcQWU QT}aeQd TU \oQ``QbUY\

y 8fUbdYccU]U^dc W}^}bQeh

y 8fUbdYccU]U^dc U^ ]QdY|bU TU c}SebYd}

( IYcaeU TU Rbe\ebU

( IYcaeU To}\USdb_SedY_^

( IYcaeU ToY^_^TQdY_^

( IYcaeU ToUh`\_cY_^

( IYcaeU ToY^SU^TYU

( IYcaeU TU SXedU Ud TU R\UccebU

y IpSebYdp TUc U^VQ^dc
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y DUddUj Qe bURed \U ]Qd}bYU\ ToU]RQ\\QWU Ud TU f_dbU ]QSXY^U
ecpU TU VQo_^ bUc`_^cQR\U

m 8c`USd W}^}bQ\

m ;QbQSd}bYcdYaeUc dUSX^YaeUc

m IUdbQYd TUc fYc TU c}SebYd} TU dbQ^c`_bd

m <Yc`_cYdY_^ TU \Q ]QSXY^U Ud QZecdU]U^d Te `YUT b}W\QR\U

m 9bQ^SXU]U^d }\USdbYaeU

m 9bQ^SXU]U^d TU \oQT]YccY_^ ToUQe

m 9bQ^SXU]U^d TU \Q fYTQ^WU ToUQe

m 8c`USd W}^}bQ\ Te dYb_Yb y T}dUbWU^d
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m ;_]`QbdY]U^dc Te dYb_Yb y T}dUbWU^d .+

m 9_ed_^ `b_WbQ]]U .,
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m Ip\USdY_^ TU \Q \Q^WeU .-

m I}W\QWUc Te dU]`c xS_ .1

m I}W\QWU TU \oXUebU QSdeU\\U .3

m I}W\QWU Te c_^ /+

m I}W\QWU TU \Q \e]Y^_cYd} TU \o}SbQ^ /,

m I}W\QWU Te S_^dbQcdU TU \o}SbQ^ /,

m IUcdQebQdY_^ TUc `QbQ]|dbUc ToecY^U /-
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m KbY Te \Y^WU /.

m =h`\YSQdY_^ TUc ci]R_\Uc TU \Q ]QSXY^U y \QfUb //

m ;XQbWU]U^d Te \Y^WU TQ^c \Q ]QSXY^U /0

m 8Z_ed Te T}dUbWU^d Ud ToQedbUc `b_TeYdc SXY]YaeUc /3

m Ip\USdY_^ TUc `b_WbQ]]Uc 0+

m E`dY_^ TU \Y^WU cpSXp U^ VY^ TU \QfQWU 0,

m Gb_WbQ]]U TU c}SXQWU `b~d y bQ^WUb 0,

m Gb_WbQ]]U TU c}SXQWU `b~d y SY^dbUb 0-

m Gb_WbQ]]U TU c}SXQWU `b~d y bU`QccUb 0.

m IpSXQWU QfUS TebpU 0/

m >_^SdY_^c ce``\}]U^dQYbUc 00

m >_^SdY_^ ce``\}]U^dQYbU TU `b}(\QfQWU 01

m =_^SdY_^ TU bY^oQWU ce``\p]U^dQYbU 02

m >_^SdY_^ ce``\}]U^dQYbU Q^dY(Q\\UbWYaeU 03

m =_^SdY_^ ce``\p]U^dQYbU bU`QccQWU VQSY\U 04

m >_^SdY_^ ce``\}]U^dQYbU S_ebd Y^dUbfQ\\U TU dU]`c 1+

m =_^SdY_^ ce``\p]U^dQYbU bpW\QWU Tp\QY*dU]`c TU VY^ 1.

m 8_ed_^ TU V_^SdY_^ TU ]p]_bYcQdY_^ #]p]_YbU$ 10
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m 9_ed_^ DQbSXU*GQecU 2,

( CQ^SU]U^d Toe^ `b_WbQ]]U 2,

( DYcU U^ `QecU Toe^ `b_WbQ]]U * QZ_ed TU \Y^WU 2/

( 8^^e\QdY_^ Toe^ `b_WbQ]]U 2/

( >Y^ TU `b_WbQ]]U 20

( LUbb_eY\\QWU U^VQ^dc 21

m KQR\UQe TUc `b_WbQ]]Uc 23

( ;_d_^ 23

( ;_d_^ xS_ 23

( xS_ -+t 24

( Ii^dXpdYaeU 3+

( <}\YSQdc 3,

( BQY^Uc*I_YU 3,

( <efUd 3-

( =hdbQc 3.

( HQVbQsSXYb 3.

( IY^SUb*=cc_bUb 3/

( MYTQ^WU*EUdd_iQWU Te dQ]R_eb 30

( Ie`Ub bQ`YTU ,- ]Y^ 31

( EUdd_iQWU bQ`YTU ae_dYTYU^ 1+t 1+ ]Y^ 31

( IpSXQWU Te S_d_^ 3.

( IpSXQWU T_eh 3.

( CQfQWU Ud c}SXQWU U^ -4 ]Y^ 33

( CQfQWU Ud c}SXQWU TUc ci^dX}dYaeUc 33

( CQfQWU Ud c}SXQWU Te S_d_^ y 1+t 34

m Ip\USdY_^ TUc c_ec(`b_WbQ]]Uc #Ii^dXpdYaeU$ 4+

m Ip\USdY_^ TUc c_ec(`b_WbQ]]Uc #;p\YSQdc$ 4-

m Ip\USdY_^ TUc c_ec(`b_WbQ]]Uc #<hdbQc$ 4/
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m >Y\dbUc ToQT]YccY_^ ToUQe 43

m =^dbUdYU^ Ud ^Udd_iQWU Te dYb_Yb y T}dUbWU^d 44

m ;Yc`_cYdYV `_eb TpdUbWU^d \YaeYTU 44

m ;_efUbS\U Te cY`X_^ ,++

m EUdd_iQWU Te dQ]R_eb ,++
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mHP_TVVPc VT\P NP WLX_PV Oq_^TVT]L^TYX(

m HY^\P WLNSTXP P]^ NYXf_P ZY_\ _X _]LRP OYWP]^T[_P(

FY_^P _^TVT]L^TYX OP NP^^P WLNSTXP e OP] QTX] NYWWP\NT#

LVP] LXX_VP L_^YWL^T[_PWPX^ VL RL\LX^TP(

y l\_YW^Uj \Uc Q^Y]Qeh T_]UcdYaeUc TU SUd Q``QbUY\)

y LpbYVYUj \�U]RQ\\QWU TU f_dbU ]QSXY^U QfQ^d TU \�Y^cdQ\\Ub) 

LpbYVYUb pWQ\U]U^d \Q cebVQSU Y^dUb^U e^U V_Yc \�U]RQ\\QWU 

bUdYbp TU \�Q``QbUY\) DU ]UddUj `Qc U^ ]QbSXU \Uc ]QSXY^Uc 

U^T_]]QWpUc _e \YfbpUc QfUS U]RQ\\QWU _efUbd)

y =QYdUc Y^cdQ\\Ub f_dbU ]QSXY^U `Qb e^U U^dbU`bYcU

T�U^dbUdYU^ QWbpU) J_edU TpVQY\\Q^SU SQecpU m f_dbU ]QSXY^U 

\_bc TU c_^ Y^cdQ\\QdY_^ `Qb TUc `Ubc_^^Uc ^_^ Qed_bYc}Uc

Q^^e\U \Q WQbQ^dYU)

y 9Ud Q``QbUY\ ^�Q `Qc pdp S_^oe `_eb rdbU edY\Ycp `Qb TUc 

`Ubc_^^Uc #i S_]`bYc \Uc U^VQ^dc$ ^U Z_eYccQ^d `Qc TU d_e(

dUc \Uebc SQ`QSYd}c `XicYaeUc' cU^c_bYU\\Uc _e ]U^dQ\Uc _e

TUc `Ubc_^^Uc ^_^ Uh`}bY]U^d}Uc _e ]Q^aeQ^d TU S_^^Q(

YccQ^SU U^ \Q ]QdYqbU' m ]_Y^c ae�U\\Uc QYU^d pdp V_b]pUc m 

SUd UVVUd

_e ae�U\\Uc QYU^d bUoeUc TUc S_^cYW^Uc bU\QdYfUc m 

\oedY\YcQdY_^ TU SUd Q``QbUY\ `Qb e^ QTe\dU bUc`_^cQR\U TU \Ueb

cpSebYdp)

y LUeY\\Uj edY\YcUb f_dbU ]QSXY^U `_eb \U \Y^WU c`pSYVYp S_]]U

\QfQR\U Ud cpSXQR\U `Qb \U VQRbYSQ^d
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m HY_] XP OP`Pc ZL] PXVP`P\ VP] `T] OP ]gN_\T^g OP ^\LX]#
ZY\^ L`LX^ VL Z\PWTh\P _^TVT]L^TYX OP `Y^\P WLNSTXP( >L
WLNSTXP NYXXLj^\L OP] Ob]QYXN^TYXXPWPX^] ]T PVVP P]^

WT]P PX WL\NSP L`PN VP] `T] OP ]gN_\T^g OP ^\LX]ZY\^(
8X ZL\PTVVP NT\NYX]^LXNP& VL RL\LX^TP OP`TPX^ NLO_[_P(
y BQ WQbQ^dYU TU f_dbU ]QSXY^U ^U S_efbU `Qc \Uc T_](
]QWUc SQecpc `Qb \Uc VQSdUebc UhdUb^Uc #Y^_^TQdY_^c' VUe'
b_^WUeb UdS)$
y LUeY\\Uj S_^cUbfUb c_YW^UecU]U^d SU ]Q^eU\ T�edY\YcQdY_^) 

>QbTUj(\U U^ \YUe cvb) L_ec _e \U `b_SXQY^ edY\YcQdUeb `_efUj
U^ Qf_Yb RUc_Y^

4`P\^T]]PWPX^] RgXg\L_a

y BQ dU]`pbQdebU Q]RYQ^dU QTpaeQdU `_eb e^ V_^SdY_^^U(

]U^d ^_b]Q\ TU f_dbU ]QSXY^U cU cYdeU U^dbU ,0 Ud -0x)

y BUc deiQeh S_^WU\pc `UefU^d cU TpSXYbUb Ud Uh`\_cUb) ;Q^c

\Uc bpWY_^c _u \Q dU]`pbQdebU Ucd Y^VpbYUebU m jpb_' \Q SQbdU

p\USdb_^YaeU `Ued ^U `Qc V_^SdY_^^Ub S_bbUSdU]U^d)

y 7ccebUj(f_ec aeU \Uc `_SXUc TUc XQRYdc aeU f_ec SXQb(

WUj TQ^c \U ]QSXY^U ^U S_]`_bdU^d `Qc TU S_b`c }dbQ^WUbc

#_^W\U' QYWeY\\Uc' RbYaeUdc' Q\\e]UddUc' db_]R_^Uc)))$) 9Uc

S_b`c pdbQ^WUbc `UefU^d U^T_]]QWUb f_dbU ]QSXY^U)

y 7fQ^d TU S_]]U^SUb m edY\YcUb f_dbU ]QSXY^U' f_ec `_efUj

Q``U\Ub \U SU^dbU QWb}U \U `\ec `b_SXU Ud c_\\YSYdUb e^U QYTU

bU\QdYfU y \oY^cdQ\\QdY_^' \Q ]YcU U^ ]QbSXU Ud \oedY\YcQdY_^ TU

f_dbU Q``QbUY\)
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m =V P]^ \PNYWWLXOg OP XP ZVLNP\ [_P VL WYT^Tg O_

Og^P\RPX^ OLX] VP NYWZL\^TWPX^ X_Wg\Y , O_ ^T\YT\

e Og^P\RPX^ VY\] O_ Z\PWTP\ VL`LRP( 8X]_T^P& QLT^P]

QYXN^TYXXP\ VL WLNSTXP e `TOP L`PN VP Z\YR\LWWP

o @8FFAJ4;8 7G F4?5AGD p #HYT\ VP ^LMVPL_ OP]

Z\YR\LWWP] e VL ZLRP 1/$(

y B�Uh`_cYdY_^ Te TpdUbWU^d _e TU \�QT_eSYccQ^d m \�QYb 

`U^TQ^d \_^WdU]`c `Ued SQecUb \Q V_b]QdY_^ TU bpcYTec)

DUddUj \U T}dUbWU^d _e \oQT_eSYccQ^d TQ^c \U dYb_Yb y

TpdUbWU^d Qe TpRed TU SXQaeU \QfQWU)

y @\ Ucd bUS_]]Q^Tp TU TpRbQ^SXUb f_dbU ]QSXY^U Ud

TU VUb]Ub \U b_RY^Ud T�QT]YccY_^ T�UQe cY \�Q``QbUY\ 

T_Yd bUcdUb Y^edY\Ycp `U^TQ^d e^U \_^WeU `pbY_TU) ;U

]~]U' \QYccUj \Q `_bdU TU f_dbU ]QSXY^U _efUbdU `_eb

U]`~SXUb \oQSSe]e\QdY_^ To_TUebc ^Qec}QR_^TUc TeUc

m \�Xe]YTYdp)

y @\ `Ued i Qf_Yb TUc bpcYTec T�UQe TQ^c f_dbU ]QSXY^U 

Tec Qeh UccQYc Ud dUcdc UVVUSdepc \_bc TU \Q VQRbYSQdY_^'

TQ^c \U SQTbU TUc `b_SpTebUc TU S_^dbt\U aeQ\Ydp) <^

QeSe^ SQc' SUddU cYdeQdY_^ ^U S_^cdYdeU e^ TQ^WUb `_eb

f_dbU ]QSXY^U)

y F_eb `bpfU^Yb \Uc bYcaeUc TU ceVV_SQdY_^' WQbTUj \U cQS

y T_Se]U^dc \Yfb} QfUS f_dbU ]QSXY^U Ud S_^dU^Q^d \U

]Q^eU\ TU \�edY\YcQdUeb X_bc TU \Q `_bdpU TUc U^VQ^dc)

y CUddUj \Uc bpcYTec db_efpc TQ^c \U R\_S TU T_Se]U^dc

X_bc TU \Q `_bdpU TUc U^VQ^dc)

y D�edY\YcUj \Uc `b_WbQ]]Uc TU `bp(\QfQWU aeU `_eb \Uc 

\Y^WUc dbqc cQ\Uc)



)

y L_ec TUfUj bUc`USdUb \Q aeQ^dYdp ]QhY]e] TU
\Y^WU `bUcSbYdU TQ^c \U `b_WbQ]]U TU \QfQWU Ud TU
cpSXQWU SX_YcY)

y <^ SQc TU TpVQY\\Q^SU' TpRbQ^SXUj T�QR_bT \Q ]QS(
XY^U Ud VUb]Uj \U b_RY^Ud) D�UccQiUj `Qc TU bp`QbUb 
\Q ]QSXY^U f_ec(]r]U) 9_^ce\dUj `\edtd \U cUbfYSU
QWbpU \U `\ec `b_SXU)

y D�_efbUj ZQ]QYc \U S_]`QbdY]U^d m TpdUbWU^d \_bc(
aeU \�Q``QbUY\ Ucd U^ ]QbSXU)

y DU V_bSUj `Qc \�_efUbdebU TU \Q `_bdU \_bcaeU 
\�Q``QbUY\ Ucd U^ ]QbSXU)

y 8YU^ f_e\_Yb bUc`USdUb \Uc S_^cUY\c Te VQRbYSQ^d
U^ SU aeY S_^SUb^U \oedY\YcQdY_^ `Qb f_dbU ]QSXY^U
T�QT_eSYccUebc _e QedbUc `b_TeYdc cY]Y\QYbUc)

y B_bcaeU f_dbU ]QSXY^U Ucd U^ `XQcU TU cpSXQWU'
fUeY\\Uj ^U `Qc \�QbbrdUb QfQ^d \Q VY^ Te `b_WbQ]]U)

IY ZQ]QYc f_ec \U VQYdUc' U^\UfUj bQ`YTU]U^d d_ed f_d(
bU \Y^WU Ud pdQ\Uj \U ceb e^U cebVQSU QTpaeQdU `_eb
ae�Y\ bUVb_YTYccU)

y ;Yc`_cUj f_dbU ]QSXY^U TQ^c e^ U^Tb_Yd _u cQ
`_bdU `Ued rdbU U^dYqbU]U^d _efUbdU #DU \Q `\QSUj
`Qc y TUc U^Tb_Ydc _� cQ `_bdU ^U `Ued co_efbYb 
U^dYqbU]U^d)$)

y ;Yc`_cUj f_dbU ]QSXY^U TQ^c TUc U^Tb_Ydc aeY `Ue(
fU^d rdbU fU^dY\pc Ud `Qb _u \�QYb `QccU VbpaeU]]U^d)



*+,

HY_] OP`Pc VT\P NP] L`P\^T]]PWPX^]( >P XYX'\P]ZPN^

OP NP] WT]P] PX RL\OP `Y_] PaZY]P& LTX]T [_P

VP] WPWM\P] OP `Y^\P QLWTVVP& e OP] \T][_P] OP

MVP]]_\P] QL^LVP](

y DU d_eSXUj `Qc \U deiQe TU fYTQ^WU _e ]r]U \�UQe TU 

fYTQ^WU \_bc Te `b_SUccec TU `ebWU' SQb \oQ``QbUY\ `Ued

c�pSXQeVVUb \_bc TU c_^ V_^SdY_^^U]U^d)

y EefbUj U^dYqbU]U^d \Q `_bdU TU \Q ]QSXY^U Q`bqc \U

cpSXQWU) lfYdUj TU d_eSXUb \Q `_bdU fYdbpU) BUc TQ^WUbc

TU Rbv\ebU c_^d Tec m \Q dU]`pbQdebU p\UfpU)

! ! ! ! ! ! ! !

4`P\^T]]PWPX^] PX WL^Th\P OP ]gN_\T^g

DT][_P OP M\kV_\P "



"!

DT][_P OqgVPN^\YN_^TYX "

y lfYdUj T�edY\YcUb TU ]e\dY`\Uc `bYcUc 

_e bQ\\_^WUc)

y lfYdUj T�edY\YcUb TUc `bYcUc U^T_]]QWpUc _e 

`bpcU^dQ^d TUc U^dQY\\Uc)

y DU TpRbQ^SXUj ZQ]QYc \Q ]QSXY^U U^ dYbQ^d ceb \U

SnR\U)

y F_eb SU VQYbU' dU^Uj `\edtd \Q VYSXU)

y lfYdUj TU RbQ^SXUb _e TU TpRbQ^SXUb \�Q``QbUY\ 

QfUS TUc ]QY^c ]_eY\\}Uc Qe bYcaeU To~dbU fYSdY]U

T�e^ SX_S p\USdbYaeU)

y DU d_eSXUj ZQ]QYc \Q ]QSXY^U QfUS e^U ]QY^ _e

e^ `YUT ]_eY\\} _e Xe]YTU

y 7``U\Uj \U cUbfYSU QWbpU \U `\ec `b_SXU `_eb Qc(

cYcdQ^SU cY \U SzR\U ToQ\Y]U^dQdY_^ `b}cU^dU TUc

TpVQY\\Q^SUc)



""+,

y LpbYVYUj cY \�UQe S_e\U bQ`YTU]U^d _e ^_^ QfQ^d TU 

VYhUb \U deiQe TU fYTQ^WU m \�pfYUb)

y FbU^Uj \Uc ]UcebUc ^pSUccQYbUc `_eb U]`rSXUb \U

deiQe cec`U^Te TU W\YccUb)

y BQ V_bSU TU bUd_eb T�e^ deiQe aeY ^�Ucd `Qc RYU^ 

VYhp `Ued TpSb_SXUb \U deiQe Te `_Y^d TU bQSS_bT ceb

\�pfYUb) FbU^Uj TUc ]UcebUc `_eb U]`rSXUb \Q `bYcU 

TU \o}fYUb TU W\YccUb TQ^c \U db_e TU \o}fYUb

DT][_P OqTXYXOL^TYX"



"#

DT][_P OqPaZVY]TYX"
y FeYcaeU f_dbU ]QSXY^U S_]`_bdU e^U V_^SdY_^ TU cpSXQWU'

bQccebUj(f_ec ToQf_Yb RYU^ bY^S} Ud fYTQ^W} \Uc ]Qd}bYQeh

dU\c aeU \Uc `b_TeYdc SXY]YaeUc TU ce``bUccY_^ TU dQSXUc _e

\Uc WQj TU \QfQWU Q``\Yaepc `\ec dtd)

IY^_^' Y\ `_ebbQYd Qf_Yb bYcaeU T�Uh`\_cY_^ \_bc TU \Q ]YcU U^ 

]QbSXU TU f_dbU ]QSXY^U QfUS \Q V_^SdY_^ TU cpSXQWU)

)

DT][_P OqTXNPXOTP"
y BU \Y^WU cUS ^_^ \Qfp ^U T_Yd `Qc rdbU cpSXp TQ^c f_dbU

]QSXY^U)

y DU `\QSUj `Qc TU \YaeYTUc Y^V\Q]]QR\Uc _e Uh`\_cYVc m

`b_hY]Ydp TU \Q ]QSXY^U)

y BUc dYccec dQSXpc T�XeY\U TU SeYcc_^' T�QSpd_^U' T�Q\S__\' 

TU `}db_\U' TU [}b_c|^U' ToQT_eSYccUebc' TU d}b}RU^dXY^U' TU

SYbU ToQRUY\\U Ud TU `b_TeYd TU ce``bUccY_^ TU SUc dQSXUc T_Y(

fU^d ToQR_bT ~dbU \Qf}c QfUS e^U aeQ^dYd} ce``\}]U^dQYbU TU

T}dUbWU^d Ud TU \oUQe SXQeTU QfQ^d To~dbU b}Y^db_TeYdc `_eb

\U cpSXQWU) IY^_^' Y\ `_ebbQYd Qf_Yb bYcaeU T�Y^SU^TYU \_bcaeU 

f_ec ]UddbUj f_dbU ]QSXY^U U^ ]QbSXU QfUS \Q V_^SdY_^ TU

cpSXQWU)

y IY f_ec TUfUj SX_YcYb e^ `b_WbQ]]U TU \QfQWU' ^U `\QSUj

`Qc e^ TYc`_cYdYV _e e^U R_e\U TU T_cQWU TU TpdUbWU^d TQ^c

f_dbU ]QSXY^U) @\ `Ued SQecUb e^ bYcaeU T�Y^SU^TYU) 



"$+,

y F_eb `Q\\YUb Qeh bYcaeUc T�Y^SU^TYU' pfYdUj TU cpSXUb \U 

\Y^WU TQ^c \Q ]QSXY^U cY 5

( Y\ ^oUcd `Qc \Qf} 6

( \Uc dQSXUc T�XeY\U Ud QedbUc `bpcU^dUc ceb \U \Y^WU #XeY\Uc 

TU SeYcc_^' RQe]Uc Ud bUcdUc S_c]}dYaeUc' dQSXU TU SeYcY(

^U' UdS)$ ^U c_^d `Qc RYU^ ^Udd_ipUc 6

( CU ^Udd_iQWU Te \Y^WU Y]`\YaeU TUc `b_TeYdc SXY]YaeUc

Y^TecdbYU\c 6

( BU \Y^WU S_]`_bdU e^U WbQ^TU aeQ^dYdp SQ_edSX_eS U^ V_b(

]U To}`_^WU' _e TUc `QbdYUc Ud QSSUcc_YbUc cU]R\QR\Uc Qe

SQ_edSX_eS)

( lfYdUj TU cpSXUb \U SQ_edSX_eS' \Uc p`_^WUc #\QdUh$' \Uc

R_^^Udc TU T_eSXU' \Uc `b_TeYdc dUhdY\Uc }dQ^SXUc' \Uc `b_(

TeYdc y RQcU TU SQ_edSX_eS Ud f~dU]U^dc _e _bUY\\Ubc bU]`(

\Yc To}`_^WU TU SQ_edSX_eS TQ^c \Q ]QSXY^U y \QfUb QfUS \Q

V_^SdY_^ TU cpSXQWU 6

( xfYdUj QeccY TU c}SXUb \U \Y^WU U^T_]]QW} _e bU]R_ebb}

#_bUY\\Ub _e fUcdUc$)

;Qb' \Q ]_eccU aeY cU db_efU y \oUhd}bYUeb TU cUc bU]R_ebbU(

]U^dc `Ued `bU^TbU VUe `U^TQ^d \U `b_SUccec TU cpSXQWU)

( BU c_eVbU S_^dU^e TQ^c \Uc ]QdYqbUc TpSQ`Q^dUc `Ued

SQecUb \Q S_bb_cY_^) FQb S_^cpaeU^d' ^�edY\YcUj ZQ]QYc \Uc 

]QdYqbUc TpSQ`Q^dUc TQ^c f_dbU ]QSXY^U)

( LpbYVYUj aeU \U \Y^WU ^U S_^dYU^d `Qc TU bpSY`YU^dc TU

TpdUbWU^d _eR\Ypc) 9Uc R_sdUc U^ `\QcdYaeU `UefU^d V_^TbU

\_bc Te cpSXQWU Ud U^T_]]QWUb \Q ]QSXY^U Ud \U \Y^WU)

( CU \Y^WU T}RQbbQcc} TU dQSXUc T_Yd ~dbU RYU^ bY^S} QfQ^d

To~dbU \Qf}



"%

( EU ZQ]QYc edY\YcUb \Uc `b_TeYdc aeY S_^dYU^^U^d TUc ]QdY|bUc

c_\fQ^dUc #S_]]U \U WQj TU \QfQWU$ TQ^c f_dbU ]QSXY^U 6

( <}RQbbQccUj \Uc `_SXUc Te \Y^WU y \QfUb TU d_ec \Uc _R(

ZUdc #QYWeY\\Uc' QWbQVUc' Q\\e]UddUc' RbYaeUdc)))$) 9Uc _RZUdc

`b}cU^dU^d e^ bYcaeU ToUh`\_cY_^

DT][_P OP NS_^P P^ OP MVP]]_\P "
y DU ]_^dUj `Qc ceb f_dbU ]QSXY^U) BU `\QdUQe ce`pbYUeb TU

f_dbU ]QSXY^U `Ued cU SQccUb Ud f_ec `_efUj f_ec R\UccUb)

y HQ^WUj \U deiQe' \U SnR\U Ud \�U]RQ\\QWU TU f_dbU ]QSXY^U 

\_bc TU \�Y^cdQ\\QdY_^) L_ec `_efUj dbpReSXUb TUccec Ud f_ec 

bU^fUbcUb)

y DU ]UddUj `Qc f_dbU ]QSXY^U m \�U^fUbc _e ceb \U Stdp)

y DU c_e\UfUj `Qc f_dbU ]QSXY^U U^ \Q dU^Q^d `Qb \Uc `QbdYUc

UhdbeTpUc #dYb_Yb m bpcUbf_Yb' `_bdU$) 9Uc `QbdYUc `UefU^d cU

SQccUb Ud f_ec R\UccUb)

y IY \Uc ]QdpbYU\c dU\c aeU \Uc deiQeh Ud \Uc SnR\Uc ^U c_^d

`Qc RYU^ `\QSpc e^U V_Yc \Q ]QSXY^U Y^cdQ\\pU' Y\ i Q bYcaeU

TU db}ReSXU]U^d Ud TU R\UccebU

CQ ]QSXY^U T_Yd ~dbU dbQ^c`_bd}U `Qb

Qe ]_Y^c - `Ubc_^^Uc

! ! ! ! !!



"&+,

EgN_\T^g OP] PXQLX^]"

y BUc U^VQ^dc ^U T_YfU^d `Qc Z_eUb QfUS \�Q``QbUY\)

9UddU ]QSXY^U Ucd e^ Q``QbUY\ p\USdbYaeU)

y DU \QYccUj `Qc \Uc U^VQ^dc Qe`bqc TU \Q ]QSXY^U

cQ^c cebfUY\\Q^SU)

BUc U^VQ^dc `UefU^d c�U^VUb]Ub TQ^c \Q 

]QSXY^U)

y BQ `_bdU U^ fYdbU Ud \Q cebVQSU TU \Q

]QSXY^U `UefU^d TUfU^Yb Uhdb~]U]U^d

SXQeTUc \_bc Te V_^SdY_^^U]U^d)

y ~ SUd UVVUd' ^U \QYccUj `Qc \Uc U^VQ^dc d_eSXUb

\�Q``QbUY\ `U^TQ^d ae�Y\ V_^SdY_^^U' SQb \Ueb `UQe 

`Ued ceRYb TUc cpfYSUc)

y 9_^cUbfUj \Uc ]QdpbYQeh T�U]RQ\\QWU X_bc TU \Q 

`_bdpU TUc U^VQ^dc)

y B�Y^XQ\QdY_^ TU TpdUbWU^d _e TU d_ed QedbU ]QdpbYU\ 

edY\Yc} TQ^c \U \QfQWU `b}cU^dU TUc bYcaeUc

T�Y^d_hYSQdY_^) ;U ]r]U' d_ed S_^dQSd QfUS \Q `UQe 

`Ued SQecUb TUc YbbYdQdY_^c SedQ^pUc) >QbTUj \Uc

QWU^dc TU ^Udd_iQWU X_bc TU \Q `_bdpU TUc U^VQ^dc)



"'

?T]P L_ \PM_^ OP] WL^g\TL_a OqPWMLVVLRP
CUc ]Qd}bYQeh ToU]RQ\\QWU `b_d|WU^d f_dbU ]QSXY^U S_^dbU
\Uc T_]]QWUc cecSU`dYR\Uc TU cebfU^Yb \_bc Te dbQ^c`_bd)
LUeY\\Uj bUSiS\Ub SUc ]QdpbYQeh T�U]RQ\\QWU)
CUc ]Qd}bYQeh bUSiS\}c `Ub]UddU^d To}S_^_]YcUb TUc
]QdYqbUc `bU]YqbUc Ud TU bpTeYbU \Q `b_TeSdY_^ TU TpSXUdc)
?T]P L_ \PM_^ OP VL WLNSTXP _]gP
CUc fYUeh Q``QbUY\c }\USdbYaeUc `UefU^d U^S_bU S_^dU^Yb TUc
`YqSUc bpSe`pbQR\Uc)
GQb S_^c}aeU^d' ^U ZUdUj ZQ]QYc f_c Q``QbUY\c ecQW}c Ud
Y^edY\Yc}c TQ^c \Q `_eRU\\U
)

GUb]UddUj aeU f_c fYUeh Q``QbUY\c }\USdb_^YaeUc _e }\USdbYaeUc

c_YU^d bpedY\Ycpc U^ \Uc S_^VYQ^d Qe SU^dbU TU bUSiS\QWU TU f_dbU

\_SQ\Ydp)

BY_\ VL ]gN_\T^g OP] PXQLX^]& \LXRPc `Y] `TP_a LZZL\PTV] PX

VTP_ ]k\& U_][_qe NP [_qTV] ]YTPX^ ]Y\^T] OP `Y^\P OYWTNTVP

<4CC4H 0D A41DC ;4 <0CaA84;
3[4<10;;064 4C E>CA4 <0278=4 DBa4
34 50_>= A4B?>=B01;4

4<10;;064 4C 4=E8A>=<4=C



"(+,

3>==a4B 34 ?4A5>A<0=24 4C
3[a2>=><84
GeU\aeUc Y^V_b]QdY_^c Y]`_bdQ^dUc U^ feU T�e^ bU^TU]U^d ]QhY(

]Q\ TU f_dbU ]QSXY^U 5

y L_ec TUfUj bUc`USdUb \Q aeQ^dYdp ]QhY]Q\U TU \Y^WU `bUcSbYdU

TQ^c \U `b_WbQ]]U TU \QfQWU Ud TU cpSXQWU) <^ bUc`USdQ^d SUddU

S_^cYW^U' f_dbU ]QSXY^U cUbQ `\ec `UbV_b]Q^dU)

y BQ ^_^ edY\YcQdY_^ TU \Q V_^SdY_^^Q\Ydp TU `bp(\QfQWU `_eb \Q

R\Q^SXYccUbYU ^_b]Q\U Ud ]_Y^c cQ\U `Ub]Ud To}S_^_]YcUb

\o}\USdbYSYd} Ud \oUQe



!# $%

0?4A_D 34 ;[0??0A48;

-( KYb_Yb y T}dUbWU^d

/( 9_ed_^ `b_WbQ]]U

! !

,(G\QdUQe ce`}bYUeb

0XVMKY OdTdWJR

1(;_efUbS\U Te

VY\dbU TU \Q `_]`U

0(G_bdU

.( 8VVYSXUeb C;< XQedU

b}c_\edY_^



"*+,

4]ZPN^ RgXg\LV

3(;_bT_^ ToQ\Y]U^dQdY_^

4(KeiQe TU fYTQ^WU

,+(MYc TU c}SebYd}

TU dbQ^c`_bd

,,(GYUT b}W\QR\U

,-( CQdYqbU `\QcdYaeU TU ce``_bd Te deiQe TU fYTQ^WU 5

#IY f_ec bUdYbUj SU `\QcdYaeU' \U V_^SdY_^^U]U^d TU \Q ]QS(

XY^U cUbQ QVVUSdp) DU \�U^\UfUj U^ QeSe^ SQc)$



#!

+1?12AE?7@A7>B4@ A426;7>B4@
3@N@BHRY K@UHK@JD CD J@T@FD "JHLFD QDB# "IF# )($(

* 3@N@BHRY K@UHK@JD CD QYBG@FD "IF# .$(

=HRDQQD C^DQQMP@FD "RP'KHL# ),((

8MKAPD CD NPMFP@KKDQ )-

<DLQHML MS EPYOSDLBD CD EMLBRHMLLDKDLR "='5W# **( % *,( ' -(

;PDQQHML C^D@S "7N@#
7@UHKSK 2 )

7HLHKSK 2 ($)

4HKDLQHMLQ "G U J U J# "KK# 0,- U -1/ U -0*

* 6D JHLFD QDB LML J@TY LD CMHR N@Q ZRPD QYBGY C@LQ TMRPD K@BGHLD&

3MLQMKK@RHML C^YLDPFHD "J@T@FD$ DQQMP@FD$ QYBG@FD#
"I>G'BVBJD#

.$0(

3MLQMKK@RHML C^YLDPFHD "J@T@FD DR DQQMP@FD SLHOSDKDLR# "I>G'

BVBJD#
)$*0

3MLQMKK@RHML C^D@S "J@T@FD$ DQQMP@FD$ QYBG@FD# "6'BVBJD# )--

3MLQMKK@RHML C^D@S "J@T@FD DR DQQMP@FD SLHOSDKDLR# "6'BVBJD# .-

;PMFP@KKDQ CD BMKK@LCD DL BMLEMPKHRY @TDB J@ LMPKD EN 50229

-4 =?<5?1994 @4?1 BA787@E =<B? 84 2D284 34 81C154 :

/@>6@2<<5 ) +>B>= ,3>" 372@65 ) &% 96" 05<?E@2BC@5 ) (% F+" 18B5AA5 4I5AA>@265 )
-2D H & '%% B@$<8=" .?B8>= ) *C3C=5 >?B8>= =5 A5@2 AE;53B8>==E5#

-4@ =?<5?1994@ @4?<;A BA787@E@ =<B? 84 2D284 34 @E26154 :

0E26154 34 81 &4?4 =1?A74 :

;PMFP@KKD 2 \ QYBG@FD CS BMRML ]$ 3G@PFD CD . IF "* CP@NQ % 0 R@HDQ C^MPDHJJDP %
*+ QDPTHDRRDQ#

9NRHML 2 ;PZR X P@LFDP

0E26154 34 81 ';34 =1?A74 :

;PMFP@KKD 2 \ QYBG@FD CS BMRML ]$ 3G@PFD CD , IF "* CP@NQ % 0 R@HDQ C^MPDHJJDP %

, QDPTHDRRDQ#
9NRHML 2 ;PZR X P@LFDP



#"+,

DP^\LT^ OP] `T] OP ]gN_\T^g OP ^\LX]ZY\^

4`LX^ OP WP^^\P `Y^\P WLNSTXP PX

WL\NSP& `Y_] OP`Pc PXVP`P\ VP] `T] OP

]gN_\T^g OP ^\LX]ZY\^ [_T ]P ^\Y_`PX^

OP\\Th\P VqLZZL\PTV(

9LT^P] TX]^LVVP\ `Y^\P WLNSTXP ZL\ _XP PX^\PZ#

\T]P OqPX^\P^TPX LR\gP(

2>=586DA0C8>= 34
;[0??0A48;

F_eb SU VQYbU' TpfYccUj SUc fYc U^

\Uc d_eb^Q^d TQ^c \U cU^c TUc QY(

WeY\\Uc Toe^U ]_^dbU QfUS e^U S\}

Q``b_`bYpU)



##

FeYc' dYbUj(\Uc `_eb \Uc VQYbU UhdbQYbU)

;_^cUbfUj RYU^ SUc fYc TU c}SebYd}

TU dbQ^c`_bd SQb U\\Uc `UefU^d cUbfYb

\_bc Te dbQ^c`_bd TU \Q ]QSXY^U' U^

SQc TU Tp]p^QWU]U^d `Qb UhU]`\U)

D8?4DCG8 3 EoU^\UfUj `Qc \Uc

fYc TU c}SebYd} TU dbQ^c`_bd QfQ^d

\Q `bU]Y|bU edY\YcQdY_^ TU f_dbU ]Q(

SXY^U) BUc TpVQY\\Q^SUc cebfU^Q^d U^

SQc ToedY\YcQdY_^ TU \Q ]QSXY^U QfUS

\Uc fYc TU dbQ^c`_bd ^U c_^d `Qc S_e(

fUbdUc `Qb \Q WQbQ^dYU)

"!

9_eSXUj \Uc fYTUc \QYcc}c `Qb \Uc fYc

y \oQYTU TUc R_eSX_^c U^ `\QcdYaeU

TUc fYc TU dbQ^c`_bd V_eb^Yc TQ^c \U

cQS TUc QSSUcc_YbUc)



#$+,

7T]ZY]T^TYX OP VL WLNSTXP P^ LU_]^PWPX^ O_
ZTPO \gRVLMVP

EoY^cdQ\\Uj `Qc f_dbU ]QSXY^U

ceb e^ dQ`Yc _e ceb e^U cebVQSU

cU]R\QR\U aeY _RcdbeUbQ \Q fU^(

dY\QdY_^ Te RQc)

F_eb QccebUb e^ V_^SdY_^^U]U^d

cY\U^SYUeh Ud cQ^c fYRbQdY_^ TU

f_dbU ]QSXY^U' TYc`_cUj(\Q ceb

e^U cebVQSU VUb]U Ud ^_^ W\Yc(

cQ^dU)

M_ec `_efUj b}W\Ub \U ^YfUQe TU

f_dbU ]QSXY^U WbzSU y \Q ZQeWU

aeY cU db_efU U^ XQed)

M_ec `_efUj QeccY }aeY\YRbUb

f_dbU ]QSXY^U QfUS \U `YUT

bpW\QR\U)

y F_eb SU VQYbU' TUccUbbUj

\o}Sb_e TU b}W\QWU U^ `\QcdYaeU 6

y HU\UfUj _e QRQYccUj \Uc `YUTc

U^ \Uc VQYcQ^d d_eb^Ub 6



#%

y IUbbUj \�pSb_e TU bpW\QWU 

U^ `\QcdYaeU e^U V_Yc aeU

\o}aeY\YRbU Ucd db_ef} 6

y DU `Q\\YUj ZQ]QYc Qeh

YbbpWe\QbYdpc Te c_\ U^ `\QoQ^d

TUc SQbd_^c' TUc R_edc TU R_Yc

_e d_ed ]Qd}bYU\ cY]Y\QYbU U^

RQc TU f_dbU ]QSXY^U 6

y B_bcaeU f_ec ^Udd_iUj \Q

cebVQSU ceb \QaeU\\U bU`_cU

f_dbU ]QSXY^U' fUeY\\Uj y ^U

`Qc `UbdebRUb \Q cdQRY\Yd} TU \Q

]QSXY^U)



#&+,

5\LXNSPWPX^ gVPN^\T[_P

y L_dbU \QfUecU*cpSXUecU Ucd bpW\pU `_eb V_^SdY(

_^^Ub m --+(-/+ L Ud "+ ?j)

y BU SnR\U cUSdUeb TU f_dbU ]QSXY^U Ucd paeY`p

T�e^U `bYcU TU dUbbU c`pSYVYaeU

y BQ `bYcU cUSdUeb T_Yd d_eZ_ebc rdbU Y^cpbpU m e^U `bYcU ]ebQ\U TU

,+ Q]`qbUc QfUS ]YcU m \Q dUbbU) BQ fQ\Ueb QSdeU\\U Te VecYR\U TU

\Q \YW^U ToQ\Y]U^dQdY_^ S_^^USd}U y SUddU `bYcU T_Yd QeccY ~dbU TU

,+ Q]`qbUc)

y IY f_dbU `bYcU Ud f_dbU VecYR\U ^U c_^d `Qc S_^V_b]Uc m SUddU

S_^VYWebQdY_^' fUeY\\Uj S_^dQSdUb e^ p\USdbYSYU^ aeQ\YVYp)

y D_ec ^U c_]]Uc `Qc bUc`_^cQR\Uc TUc T_]]QWUc Tec m e^U

edY\YcQdY_^ TU \�Q``QbUY\ cQ^c ]YcU m \Q dUbbU)

DPWL\[_P 3 BU VQYd TU VQYbU V_^SdY_^^Ub f_dbU ]QSXY^U m e^U

dU^cY_^ VQYR\U bpTeYbQ c_^ SiS\U TU fYU Ud QebQ e^U Y^SYTU^SU ceb

cQ `UbV_b]Q^SU)



#'

y =QYdUc V_^SdY_^^Ub f_dbU ]QSXY^U e^Yae(
U]U^d QfUS TU \�UQe Vb_YTU)
y D�edY\YcUj aeU \Uc deiQeh T�QT]YccY_^ 
T�UQe ^UeVc V_eb^Yc QfUS f_dbU ]QSXY^U 
_e SUeh QSXUd}c Qe`b|c TU ^_c TYcdbYRe(
dUebc QWbpUc)

y K^U WQb^YdebU Ucd Y^S\ecU TQ^c \U R\_S TU deiQeh `_eb U]`rSXUb
\Uc VeYdUc T�UQe) =YhUj SUddU WQb^YdebU m \�Uhdbp]Ydp Te ^_efUQe 
deiQe T�QT]YccY_^ T�UQe Te Stdp Te b_RY^Ud)

y 8bQ^SXUj \�Uhdbp]Ydp R\Q^SXU Te de(
iQe ToQT]YccY_^ ToUQe y \Q fQ^^U
ToQT]YccY_^ cU db_efQ^d y \oQbbY|bU TU \Q
]QSXY^U) IUbbUj m ]QY^ \Uc `QbdYUc U^
`\QcdYaeU Te deiQe)

y 8bQ^SXUj \�QedbU Uhdbp]Ydp Te deiQe 
ToQT]YccY_^ ToUQe y e^ b_RY^Ud TU .*/ `_
QfUS VY\Udc)IUbbUj m ]QY^ \Uc `QbdYUc U^
`\QcdYaeU Te deiQe)

y <^ SQc TU T_edU' c_\\YSYdUj \Uc cUbfYSUc
T�e^ `\_]RYUb aeQ\YVYp `_eb UVVUSdeUb \Uc 
RbQ^SXU]U^dc)
y 7`bqc \Uc bQSS_bTc' fpbYVYUj aeU \Uc `_Y^dc TU S_^dQSd ^U
`bpcU^dU^d QeSe^U VeYdU)
y K^ V\eh T�UQe QfUS e^U `bUccY_^ fQbYQ^d U^dbU +', Ud , C`Q 
`Ub]UddbQ m f_dbU ]QSXY^U TU V_^SdY_^^Ub `\ec UVVYSQSU]U^d #\Q
`bUccY_^ TU +', C`Q cYW^YVYU aeU \U b_RY^Ud _efUbd Qe ]QhY]e]
TpRYdU `\ec TU 3 \YdbUc T�UQe `Qb ]Y^edU$)
y LUY\\Uj m SU aeU \Uc deiQeh T�QT]YccY_^ ^UeVc ^U c_YU^d `Qc 
d_bTec' SQccpc6 Q`\QdYc _e bUTY]U^cY_^^pc)

5\LXNSPWPX^ OP VqLOWT]]TYX OqPL_



#(+,

5\LXNSPWPX^ OP VL T̀OLXRP
OqPL_
y 8bQ^SXUj \U deiQe TU fYTQ^WU T�UQe 

y e^ `eYcQbT TU T}SXQbWU _e y e^ TYc(

`_cYdYV c`pSYQ\ S_^^USdp Qe S_eTU TU

c_bdYU TU \o}fYUb cYde} y e^U XQedUeb

]QhY]Q\U TU 3+ S])

y D�UccQiUj ZQ]QYc T�pdU^TbU \U deiQe 

TU fYTQ^WU T�UQe U^ \U bQSS_bTQ^d)

y DU TpfUbcUj `Qc \�UQe S_^dU^eU TQ^c \U deiQe TQ^c e^ 

bpSY`YU^d' e^ cUQe _e e^U RQYW^_YbU)

y LUY\\Uj m ^U `Qc `\YUb' ^_eUb' Q`\QdYb _e pdYbUb \U deiQe

T�pfQSeQdY_^ T�UQe)

DPWL\[_P 3 C_bc TU bQSS_bTc ToQT]YccY_^ ToUQe' ^oedY\YcUj aeU

\U deiQe T�QT]YccY_^ T�UQe ^UeV V_eb^Y QfUS f_dbU ]QSXY^U) 

EoedY\YcUj ZQ]QYc TUc deiQeh nQT]YccY_^ ToUQe fYUeh' ec}c _e

U^T_]]QWpc)

3 (& 01 3 $%# 01

3 $%& 01 3 (& 01

#
4

1
/
2
"
'
#

0
1

3 (& 01 3 $&# 01



"#

*
#
B

d
RM

K
YM

Z
W

L
M

V
WU

O
WJ

S
S

M
/
M

_
e
c

`
_
e
fU

j
c}

\U
Sd

Y_
^
^
U
b
\U

`
b_

(

W
bQ

]
]

U
c_

e
X
Q
Yd}

fY
Q

\U
c}

\U
Sd

U
e
b

T
U

`
b_

W
bQ

]
]

U
)
M

_
e
c

`
_
e
fU

j
]

U
d(

db
U

\Q
c}

\U
Sd

Y_
^

T
U

`
b_

W
bQ

]
]

U
U
^

]
Q
bS

X
U

U
^

d_
e
b^

Q
^
d\

U
c}

\U
Sd

U
e
b
T
U

`
b_

W
bQ

]
]

U
T
Q
^
c

\U
c

T
U
e
h

T
YbU

Sd
Y_

^
c)

8
cc

e
bU

j(
f_

e
c

a
e
U

\U
c}

\U
Sd

U
e
b

U
cd

Uh
Q
Sd

U
]

U
^
d
ce

b
\U

`
b_

W
bQ

]
]

U
a
e
U

f_
e
c

c_
e
X
Q
YdU

j
c}

\U
Sd

Y_
^
^
U
b)

?0==40D 34
2>=CAb;4

&
#

C
QW

U
QW

c
L

d
YM

WO
M
T

Y,
0

-
.

/

'
#

a
K
WJ

T
L

[Q
T

NU
WS

J
YQ

U
T

/
;

U
d

}
Sb

Q
^

Q
VV

YS
X
U

\U
c

_
`
dY
_
^
c

T
U
c

`
b_

(

W
bQ

]
]

U
c

T
U

\Q
fQ

W
U

U
d

T
U

c}
S
X
Q
W
U

a
e
U

f_
e
c

Q
fU

j
c}

\U
Sd

Y_
^
^
}
c

U
d

V_
e
b^

Yd
T
U
c

Y^
V_

b]
Q
dY_

^
c

c
e
b

\U
cd

Q
de

d
T
U

\Q
]

Q
SX

Y^
U

(
#

1
U

Z
YU

T
X

L
M

Wd
O

RJ
O

M
X

M
Y

L
M

NU
T

K
YQ

U
T

X
X
Z

V
V

Rd
S

M
T

YJ
QW

M
X

/

C
U
c

R
_

e
d_

^
c

T
U

f_
db

U
]

Q
SX

Y^
U

c
_
^
d
dQ

S
dY\

U
c)

A\
ce

VV
Yd

T
U

\U
c

d_
e
S
X
U
b

\}
W
|
bU

]
U
^
d
`
_
e

b
U
VV

U
Sd

e
U

b
e
^
U

c}
\U

Sd
Y_

^
)

)
#

1
U

Z
YU

T
L

M
S

QX
M

M
T

S
J
WK

P
M
$?

J
Z

X
M

/
M

_
e
c

`
_
(

e
fU

j
]

U
dd
bU

f_
db

U
]

Q
SX

Y^
U

U
^

]
Q
bS

X
U

_
e

U
^

`
Q
e
c
U

Q
fU

S
S
U

R
_
e
d_

^
)



#*+,

4]ZPN^ RgXg\LV O_ ^T\YT\ e Og^P\RPX^
C_bcaeU f_ec f_e\Uj \QfUb f_dbU
\Y^WU QfUS Te T}dUbWU^d \YaeYTU'
f_ec `_efUj edY\YcUb \U TYc`_(
cYdYV TU TpdUbWU^d \YaeYTU) L_ec
`_efUj edY\YcUb f_dbU T}dUbWU^d
\YaeYTU TQ^c d_ec \Uc `b_WbQ](
]Uc cQ^c `bp(\QfQWU) F_eb SU
VQYbU' RbQ^SXUj \Q ]QSXY^U m
T}dUbWU^d \YaeYTU ceb \U cU(
S_^T S_]`QbdY]U^d Te dYb_Yb y
TpdUbWU^d #aeY cU db_efU TQ^c
f_dbU ]QSXY^U$ Ud QZecdUj \Q
aeQ^dYd} TU T}dUbWU^d \YaeYTU
#edY\YcUj SUc `b_TeYdc U^ V_^SdY(
_^ TUc S_^cYW^Uc Te VQRbYSQ^d$)
EU T}`QccUj `Qc \oU^Tb_Yd
]Qbaep TU \�pdYaeUddU C7N)' 
edY\YcUj e^YaeU]U^d `_eb Te
T}dUbWU^d \YaeYTU' RYU^ f_e\_Yb
\oU^\UfUb \_bc TU \oedY\YcQdY_^ TU
TpdUbWU^d U^ `_eTbU)$

;_]`QbdY]U^d y

T}dUbWU^d TU \QfQWU

`bY^SY`Q\
;_]`QbdY]U^d

ToQT_eSYccUebc

;_]`QbdY]U^d y

T}dUbWU^d TU `b}(\QfQWU

EYfUQeh TU T}dUbWU^d

U^ `_eTbU

;eY\\|bU TU T_cQ(

WU TU T}dUbWU^d

U^ `_eTbU
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6YWZL\^TWPX^] O_ ^T\YT\ e Og^P\RPX^
6YWZL\^TWPX^ e Og^P\RPX^ OP VL`LRP

Z\TXNTZLV 3

<Q^c SU S_]`QbdY]U^d' ^U T_YfU^d

~dbU QT]Yc aeU \Uc `b_TeYdc S_]]U \U

TpdUbWU^d #\YaeYTU _e U^ `_eTbU$ _e

TUc QWU^dc Q^dY(SQ\SQYbU) B_bc TU \Q

`bU]Y|bU ]YcU U^ ]QbSXU' f_ec db_efU(

bUj \Q ]QSXY^U y T}dUbWU^d \YaeYTU TQ^c

f_dbU ]QSXY^U)#%$

6YWZL\^TWPX^ ZY_\ OY_NT]]P_\& LWT#

OYXXLRP P^ Og^P\RPX^ 3

<Q^c SU S_]`QbdY]U^d' \Uc `b_TeYdc

dU\c aeU \oQT_eSYccUeb TU \QfQWU `Ue(

fU^d rdbU edY\Ycpc #Y\ Ucd bUS_]]Q^Tp TU

bUc`USdUb \Uc T_cUc `bUcSbYdUc `Qb \U

VQRbYSQ^d$) BUc QT_eSYccUebc aeU f_ec

edY\YcUj `UefU^d `QbV_Yc bUcdUb TQ^c SU

S_]`QbdY]U^d `QbSU aeU SUc `b_TeYdc

^U c_^d `Qc V\eYTUc) F_eb pfYdUb SUddU cY(

deQdY_^' Y\ Ucd bUS_]]Q^T} ToedY\YcUb TUc

QT_eSYccUebc \YaeYTUc _e TU \Uc TY\eUb

QfQ^d edY\YcQdY_^)

6YWZL\^TWPX^ e Og^P\RPX^ OP Z\g'

VL`LRP

LdY\YcUj SU S_]`QbdY]U^d e^YaeU(

]U^d U^ SQc TU cp\USdY_^ TU \Q V_^S(

dY_^ TU `bp(\QfQWU) @\ Ucd pWQ\U]U^d

bUS_]]Q^Tp TU ^�edY\YcUb \Q V_^SdY_^ TU 

`bp\QfQWU aeU `_eb Te \Y^WU dbqc cQ\U)

8YU^ f_e\_Yb cU bpVpbUb m

\Q `QWU 44 `_eb U^ cQf_Yb `\ec ceb

\�U^dbUdYU^ Te dYb_Yb m TpdUbWU^d)
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CU c}\USdUeb TU `b_WbQ]]U f_ec `Ub]Ud TU c}\USdY_^^Ub \U

`b_WbQ]]U QfUS \UaeU\ f_ec c_eXQYdUj \QfUb f_dbU \Y^WU) L_ec

`_efUj ]UddbU \U `b_WbQ]]U TU c}\USdY_^ U^ ]QbSXU U^ d_eb^Q^d

\U cp\USdUeb TU `b_WbQ]]U TQ^c \Uc TUeh TYbUSdY_^c)

8ccebUj(f_ec aeU \U c}\USdUeb Ucd UhQSdU]U^d ceb \U `b_WbQ]]U

aeU f_ec c_eXQYdUj cp\USdY_^^Ub)
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F_eb UVVUSdeUb \Uc `bU]YUbc bpW\QWUc TU f_dbU \QfUecU*cpSXUecU 5

y 8bQ^SXUj f_dbU ]QSXY^U 6

y EefbUj \U b_RY^Ud T�UQe 6

y J_eb^Uj \U cp\USdUeb TU `b_WbQ]]U

EgVPN^TYX OP VL VLXR_P

y BQ `bU]YqbU V_^SdY_^^Q\Ydp aeY c�QVVYSXU m \�pSbQ^ `bY^SY`Q\ Ucd \U 

bpW\QWU TU cp\USdY_^ \Y^WeYcdYaeU)

y9X_YcYccUj \Q \Q^WeU TU f_dbU SX_Yh m \�QYTU Te R_ed_^

y L_ec `_efUj aeYddUb \�pSbQ^ TU cp\USdY_^ TU \Q^WeU cQ^c

UVVUSdeUb e^U cp\USdY_^ QfUS \�YSt^U 
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y 9X_YcYccUj \Q \Q^WeU TU f_dbU SX_Yh m \�QYTU TUc R_ed_^c 

y LQ\YTUj \Q \Q^WeU TU f_dbU SX_Yh U^ Q``eiQ^d ceb \U R_ed_^

y B_bcaeU f_ec TpcYbUj ]_TYVYUb \Q \Q^WeU' f_ec `_efUj UVVUSdeUb

e^U cp\USdY_^ U^ f_ec bU^TQ^d m \Q `QWU i QVVpbU^dU Ud U^ edY\YcQ^d

\Uc R_ed_^c
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y7``eiUj ceb `_eb cQefUWQbTUb \Q \Q^WeU

c}\USdY_^^}U

y K^U Y^fYdU TU S_]]Q^TU c�QVVYSXU `_eb S_^VYb]QdY_^ TU \Q 

cp\USdY_^ TU \Q^WeU)

y 7``eiUj \U R_ed_^ `_eb S_^VYb]Ub)
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y IY f_ec UcdY]Uj aeU \Q \Q^WeU cp\USdY_^^pU Ucd Y^S_bbUSdU' Q`(

`eiUj ceb \U R_ed_^ Ud bU`bU^Uj \Q cp\USdY_^)

y K^U V_Yc \Q ]_TYVYSQdY_^ fQ\YTpU' \Q ^_efU\\U \Q^WeU cp\USdY_^^pU

Ucd Q``\YaepU)
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DgRVLRP] O_ ^PWZ] dNY
#=X^P\`LVVP O_ ^PWZ] OqgNYXYWTP$
y BU S_vd TU \Q S_^c_]]QdY_^ T�p^UbWYU p\USdbYaeU SXQ^WU Qe 

S_ebc TU \Q Z_eb^pU U^ V_^SdY_^ TUc Y^dUbfQ\\Uc TU dU]`c VYhpc `Qb

\Uc V_eb^YccUebc T�p^UbWYU) L_ec `_efUj Qf_Yb T�Q]`\Uc Y^V_b(

]QdY_^c ceb \Uc Y^dUbfQ\\Uc TU dU]`c Qe`bqc TUc V_eb^YccUebc

T�p^UbWYU p\USdbYaeU) 7Y^cY' f_ec `_ebbUj bpW\Ub f_dbU ]QSXY^U QVY^ 

TU bpTeYbU f_dbU S_^c_]]QdY_^ T�p^UbWYU p\USdbYaeU)

DPWL\[_P 3 M_dbU b}cUQe }\USdbYaeU T_Yd ~dbU S_^^USd} y e^

S_]`dUeb QfUS e^U V_^SdY_^^Q\Ydp Y^dU\\YWU^dU SQ`QR\U TU WQbQ^dYb

SUddU pS_^_]YU T�p^UbWYU)

y 7``eiUj \�YSt^U         `_eb UVVUSdeUb SU bpW\QWU 6

y IY f_ec c_eXQYdUj \U VQYbU `\ec dQbT' Q``eiUj ceb \�YSt^U6

y @V i_e gQ^d d_ T_ Yd \QdUb' d_eSX dXU ci]R_\ Redd_^)
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y L_ec `_efUj bpW\Ub \�Y^dUbfQ\\U TU dU]`c T�pS_^_]YU U^ Q`(

`eiQ^d ceb \Uc YSt^Uc ) 7\\Uj m \Q `QWU 1+ `_eb QSdYfUb \Q

V_^SdY_^ ce``\p]U^dQYbU Y^dUbfQ\\U TU dU]`c pS_ 6

y LQ\YTUj f_dbU SX_Yh U^ Q``eiQ^d ceb \�YSt^U )
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DgRVLRP] OP VqSP_\P LN^_PVVP

y D_ec f_ec S_^cUY\\_^c TU ]UddbU \Q ]QSXY^U m \�XUebU \_bc TU 

\�Y^cdQ\\QdY_^)

y L_dbU ]QSXY^U fQ bUaepbYb f_dbU Q``b_RQdY_^ `_eb bpW\Ub \�XUebU 

QSdeU\\U)

7\\Uj Qe ]U^e TU bpW\QWU U^ Q``eiQ^d ceb \�YSt^U          )

B�YSt^U         f_ec `Ub]Ud TU c_bdYb cQ^c UVVUSdeUb TU bpW\QWU)

DPWL\[_P 3 L_ec TUfUj ]UddbU \Q ]QSXY^U m \�XUebU) IY^_^' \Uc 

QedbUc V_^SdY_^^Q\Ydpc i bU\QdYfUc cUb_^d QVVUSdpUc)

HU]QbaeU 5 BUc Y^V_b]QdY_^c TU dU]`c U^bUWYcdbpUc cUb_^d

b}Y^YdYQ\Yc}Uc cY f_dbU ]QSXY^U TU]UebU T}RbQ^SX}U `U^TQ^d `\ec

TU ,0 Z_ebc) <^ `QbUY\\U SYbS_^cdQ^SU' f_ec TUfbUj bpW\Ub \�XUebU m 

^_efUQe \_bc TU \Q `b_SXQY^U ]YcU U^ ]QbSXU)
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y HpW\Uj \�XUebU Ud \Uc ]Y^edUc S_ebQ^dUc U^ Q``eiQ^d \Uc YSt^Uc 

y K^U V_Yc \�XUebU QSdeU\\U bpW\pU' fQ\YTUj \Uc `QbQ]qdbUc U^ Q`(

`eiQ^d ceb \�YSt^U             )

y L_dbU ]QSXY^U `QccUbQ Qed_]QdYaeU]U^d m \�pSbQ^ `bY^SY`Q\ 

Te `b_WbQ]]U aeU f_ec QfUj cp\USdY_^^p) 7\\Uj Qe ]U^e TUc

bpW\QWUc TU \�Q``QbUY\ U^ Q``eiQ^d ceb \�YSt^U     ceb SUd pSbQ^)
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DgRVLRP O_ ]YX
y L_ec `_efUj bpW\Ub \U c_^ TU f_dbU Q``QbUY\ U^ Q``eiQ^d ceb

\Uc YS�^Uc

BU ci]R_\U cYW^YVYU aeU \Uc QfUbdYccU]U^dc c_^_bUc TU f_d

bU Q``QbUY\ c_^d QSdYfpc)

BU ci]R_\U cYW^YVYU aeU \Uc QfUbdYccU]U^dc c_^_bUc TU

f_dbU Q``QbUY\ c_^d T}cQSdYf}c
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DgRVLRP OP VL V_WTXY]T^g OP VqgN\LX
y L_ec `_efUj bpW\Ub \Q \e]Y^_cYdp TU \�pSbQ^ TU f_dbU Q``QbUY\ U^ 

Q``eiQ^d ceb \Uc YSt^Uc )

yHpW\Uj \U S_^dbQcdU TU \�pSbQ^ TU f_dbU Q``QbUY\ U^ Q``eiQ^d ceb 

\Uc YSt^Uc)

DgRVLRP O_ NYX^\L]^P OP VqgN\LX
 y L_ec `_efUj bpW\Ub \U S_^dbQcdU TU \�pSbQ^ TU f_dbU Q``QbUY\ U^ 

Q``eiQ^d ceb \Uc YS�^Uc

y L_ec `_efUj Q\\Ub m \�pSbQ^ | bUcdQebQdY_^ TUc `QbQ]qdbUc 

ToecY^U w U^ Q``eiQ^d ceb \oYS�^U
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DP]^L_\L^TYX OP] ZL\LWh^\P] Oq_]TXP

IY f_ec f_e\Uj bUcdQebUb f_dbU Q``QbUY\ Qeh `QbQ]qdbUc T�ecY^U 

`Qb TpVQed 5

y 7``eiUj ceb \Q d_eSXU)

y K^ ]UccQWU c�QVVYSXUbQ f_ec TU]Q^TQ^d cY f_ec c_eXQYdUj bUc(

dQebUb \Uc `QbQ]|dbUc ToecY^U 6

y 7``eiUj ceb \U R_ed_^ `_eb S_^VYb]Ub \Q cp\USdY_^ 6

y IY f_ec c_eXQYdUj Q^^e\Ub \Q cp\USdY_^' Q``eiUj ceb \�YSt^U         

y L_ec `_efUj bUd_eb^Ub m \�pSbQ^ `bY^SY`Q\ U^ Q``eiQ^d ceb 

\oYS�^U
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 y EefbUj \U b_RY^Ud T�UQe) y 8bQ^SXUj f_dbU ]QSXY^U 

)

F\T O_ VTXRP
M_dbU \Y^WU S_]`_bdU TUc }dYaeUddUc QfUS Y^TYSQdY_^c TU
\QfQWU `bUcSbYdUc `Qb \Uc VQRbYSQ^dc) BQfUj _e cpSXUj
f_dbU \Y^WU U^ bUc`USdQ^d \Uc S_^cYW^Uc `bUcSbYdUc `Qb
SUc pdYaeUddUc)

y JbYUj f_dbU \Y^WU U^ V_^SdY_^ Te di`U TU dYcce #S_d_^'
ci^dXpdYaeU' Tp\YSQdc' \QY^U' UdS)$' TU \Q dU]`pbQdebU TU \QfQWU
#Vb_YT' .+x9' /+x9' 1+x9' 4+x9$' Te ^YfUQe TU cQ\Udp #]_Y^c
cQ\U' cQ\U' dbqc cQ\U$)
y Ip`QbUj d_eZ_ebc \U \Y^WU R\Q^S TUc frdU]U^dc TU S_e\Ueb)
y BQfUj f_dbU \Y^WU TU S_e\Ueb cp`Qbp]U^d Qe S_ebc Te `bU]YUb
\QfQWU `QbSU ae�Y\ `Ued i Qf_Yb TpS_\_bQdY_^)
y 7ccebUj(f_ec aeU f_dbU \Y^WU ^U S_]`_bdU `Qc TU ]QdpbYQeh
]pdQ\\YaeUc) I�Y\ i U^ Q' fUeY\\Uj \Uc 
U^\UfUb)
4H8DF=EE8?8@F 3 J_edU TpVQY\\Q^SU
cebfU^Q^d ceYdU y \Q `b}cU^SU TUc S_b`c
}dbQ^WUbc TQ^c f_dbU ]QSXY^U ^U cQebQYd ~dbU
`bYcU U^ S_]`dU `Qb \Q WQbQ^dYU)
y =Ub]Uj Ud R_ed_^^Uj f_c XQRYdc)
y <^\UfUj \Uc Sb_SXUdc ]pdQ\\YaeUc _e U^
`\QcdYaeU TUc bYTUQeh _e `\QSUj(\Uc TQ^c e^
VY\Ud _e e^ cQS m \Y^WU)
y HUd_eb^Uj \Uc frdU]U^dc dU\c aeU \Uc
`Q^dQ\_^c' dbYS_dc' d(cXYbdc Ud cebf~dU]U^dc
y BQfUj \Uc SXQeccUddUc' \Uc ]_eSX_Ybc Ud \Q \Y^WUbYU cY]Y\QYbU

TQ^c e^ VY\Ud TU \QfQWU)
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U^ Tp`Yd TU \Q cebSXQbWU' \Uc `UbV_b]Q^SUc TU \QfQWU Ud TU

cpSXQWU cUb_^d bpTeYdUc) <^ _edbU' f_dbU ]QSXY^U `Ued ceRYb TUc

T_]]QWUc Ud f_c XQRYdc `UefU^d `bU^TbU e^U S_\_bQdY_^ ZQe^U

Qe dUb]U Te `b_WbQ]]U TU cpSXQWU)



%(+,

y @^db_TeYcUj \U \Y^WU cp`Qbp]U^d #\�e^ Q`bqc \�QedbU$)

y 7ccebUj(f_ec ae�QeSe^ \Y^WU ^�Ucd S_Y^Sp U^dbU \U S_efUbS\U Ud 

\U Z_Y^d SY(TUcc_ec \_bc TU \Q VUb]UdebU TU \Q `_bdU TU f_dbU ]QSXY(
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`b}S}TU]]U^d c}\USdY_^^} 6

( \U dU]`c Te `b_WbQ]]U U^ S_ebc Ucd Y^ceVVYcQ^d `_eb ce``_bdUb

\Q V_^SdY_^ ce``\p]U^dQYbU c_eXQYdpU)

y L_ec `_efUj S_^ce\dUb \U dQR\UQe TUc `b_WbQ]]Uc Qeh

`QWUc 23 m 34 `_eb U^ cQf_Yb TQfQ^dQWU ceb \Uc V_^SdY_^c

ce``\p]U^dQYbUc)

y 7``eiUj ceb \�YSt^U          `_eb QVVYSXUb \Uc V_^SdY_^c 

ce``\p]U^dQYbUc)

$!&%"!!!!!#&%"!



&'

9YXN^TYX ]_ZZVgWPX^LT\P OP Z\g'VL`LRP

9UddU V_^SdY_^ f_ec `Ub]Ud TU `bp(\QfUb \U \Y^WU dbqc cQ\U QfQ^d

T�UVVUSdeUb \U \QfQWU `bY^SY`Q\) B_bcaeU f_ec edY\YcUj SUddU 

V_^SdY_^^Q\Ydp' f_ec TUfUj ]UddbU \U TpdUbWU^d TQ^c \U S_]`QbdY(

]U^d TU \QfQWU QfQ^d Te dYb_Yb m TpdUbWU^d)

y 7``eiUj ceb \�YSt^U      `_eb QSdYfUb \Q V_^SdY_^ ce``\p]U^dQYbU 

TU `bp(\QfQWU)

HU]QbaeU 5 IY \�YSt^U       ^U c�QVVYSXU `Qc m \�pSbQ^ \_bcaeU f_ec 

c_eXQYdUj cp\USdY_^^Ub \Q V_^SdY_^ TU `bp\QfQWU' SU\Q cYW^YVYU aeU

SUddU V_^SdY_^^Q\Ydp ^U V_^SdY_^^U `Qc QfUS \U `b_WbQ]]U TU

\QfQWU SX_YcY)

!!!!!!!!!!!!!!

ABQ=2F275



&(+,

9YXN^TYX OP \TXfLRP ]_ZZVgWPX^LT\P

>bnSU m SUddU V_^SdY_^' f_ec `_efUj `b_SpTUb m e^ _e `\ecYUebc

bY^oQWUc ce``\p]U^dQYbUc TU f_dbU \Y^WU) L_dbU ]QSXY^U f_ec _VV(

bU . _`dY_^c TU bY^oQWU `_eb SUddU V_^SdY_^^Q\Ydp ce``\p]U^dQYbU)

5 K^ bY^oQWU ce` \̀p]U d̂QYbU UVVUSdep m \Q VY^ Te \QfQWU )

3 ;Ueh bY^oQWUc ce``\p]U d̂QYbUc UVVUSdepc m \Q VY^ Te \QfQWU )

3 Jb_Yc bY^oQWUc ce``\p]U^dQYbUc UVVUSdepc m \Q VY^ Te \QfQWU)

y IY f_ec c_eXQYdUj UVVUSdeUb `\ec T�e^ bY^oQWU' Q``eiUj ceb 

\�YSt^U Zecae�m SU aeU \U ^_]RbU TU bY^oQWUc c_eXQYdpc Q``QbQYc(

cU m \�pSbQ^)

DPWL\[_P 3 IY \�YSt^U       ^U c�QVVYSXU `Qc m \�pSbQ^ \_bcaeU f_ec 

c_eXQYdUj cp\USdY_^^Ub \�_`dY_^ TU bY^oQWU ce``\p]U^dQYbU' SU\Q 

cYW^YVYU aeU \QTYdU _`dY_^ ^U V_^SdY_^^U `Qc QfUS \U `b_WbQ]]U

TU \QfQWU SX_YcY))

$!&%"!!!!!#&%"!
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&)

9YXN^TYX ]_ZZVgWPX^LT\P LX^T'LVVP\RT[_P

>bnSU m SUddU V_^SdY_^' f_ec `_efUj `b_SpTUb m TUc bY^oQWUc

ce``\p]U^dQYbUc TU f_dbU \Y^WU) L_dbU ]QSXY^U UVVUSdeUbQ d_edUc

\Uc pdQ`Uc TU bY^oQWU QfUS TU \�UQe SXQeTU #bUS_]]Q^TpU `_eb 

\U \Y^WU T}\YSQd `_bd} ceb \Q `UQe' \Uc f~dU]U^dc TU R}R} Ud \Uc

c_ec(frdU]U^dc$

y 7``eiUj ceb \�YSt^U          Zecae�m SU aeU \Q d_eSXU        `Ub(

]UddQ^d T�QSdYfUb \Q V_^SdY_^^Q\Ydp ce``\p]U^dQYbU Q^dY(Q\\UbWYaeU 

Q``QbQYccU)

DPWL\[_P 3 IY \�YSt^U        ^U c�QVVYSXU `Qc m \�pSbQ^ \_bcaeU f_ec 

c_eXQYdUj c}\USdY_^^Ub \o_`dY_^ ce``\}]U^dQYbU Q^dY(Q\\UbWYaeU'

SU\Q cYW^YVYU aeU SUddU _`dY_^ ^U V_^SdY_^^U `Qc QfUS \U `b_WbQ](

]U TU \QfQWU SX_YcY)

$!&%"!!!!!#&%"!
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&*+,

9YXN^TYX ]_ZZVgWPX^LT\P \PZL]]LRP QLNTVP

y L_ec `_efUj bpTeYbU \U ^YfUQe TU Vb_YccU]U^d TU f_dbU \Y^WU m \Q

VY^ Te \QfQWU U^ QSdYfQ^d SUddU V_^SdY_^ ce``\p]U^dQYbU)

y 7``eiUj ceb \�YSt^U          `_eb QSdYfUb \Q V_^SdY_^ 

ce``\p]U^dQYbU TU bU`QccQWU VQSY\U)

DPWL\[_P 3 IY \�YSt^U          ^U c�QVVYSXU `Qc m \�pSbQ^ \_bcaeU 

f_ec c_eXQYdUj c}\USdY_^^Ub \o_`dY_^ ce``\}]U^dQYbU TU bU`QccQ(

WU VQSY\U' SU\Q cYW^YVYU aeU SUddU _`dY_^ ^U V_^SdY_^^U `Qc QfUS \U

`b_WbQ]]U TU \QfQWU SX_YcY)

$!&%"!!!!!#&%"!
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'!

9YXN^TYX ]_ZZVgWPX^LT\P TX^P\`LVVP
^PWZ] OqgNYXYWTP

y L_ec TUfUj UVVUSdeUb \U bpW\QWU TU \�XUebU lS_ TQ^c \Q cUSdY_^ 

bpW\QWUc `_eb aeU SUddU _`dY_^ ]QbSXU UVVYSQSU]U^d #f_Yb `QWU

.1$)

y IY f_ec c_eXQYdUj QSdYfUb \Q V_^SdY_^ dU]`c lS_' Q``eiUj

ceb               \�YSt^U )

y B�YSt^U               cUbQ QSdYfU m \�pSbQ^)

$!&%"!!!!!#&%"!
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'"+,

$!&%"!!!!!#&%"!

$!&%"!!!!!#&%"!

m B�_`dY_^ TU dU]`c T�pS_^_]YU c�QVVYSXUbQ U^ `Ub]Q^U^SU m 

\�pSbQ^ Zecae�m SU aeU f_ec \Q cec`U^TYUj) F_eb \Q cec`U^TbU' Y\ 

ceVVYd T�Q``eiUb ceb \U R_ed_^ TU V_^SdY_^ ce``\p]U^dQYbU pS_)

y IY f_ec c_eXQYdUj \Q^SUb e^ `b_WbQ]]U `U^TQ^d aeU \Q

V_^SdY_^^Q\Ydp dU]`c T�pS_ Ucd QSdYfU' Q``eiUj ceb \�YSt^U        ) 

CU dU]`c TU T}]QbbQWU Te `b_WbQ]]U cUbQ Qed_]QdYaeU]U^d

bUdQbTp U^ V_^SdY_^ TU \�Y^dUbfQ\\U Te dU]`c T�pS_^_]YU)

BU `b_WbQ]]U | dU]`c TU Tp]QbbQWU } QY^cY aeU \Q TebpU f_^d

c�QVVYSXUb m \�pSbQ^ QfUS SUbdQY^c Y^dUbfQ\\Uc)

3@D@?
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'#

m IY f_ec ^U c_eXQYdUj `Qc VQYbU V_^SdY_^^Ub \U `b_WbQ]]U aeU

f_ec QfUj c}\USdY_^^} U^dbU \Uc XUebUc To}S_^_]YU To}^UbWYU'

Q``eiUj e^U V_Yc TU `\ec ceb \U R_ed_^ ) BU ]UccQWU | ce``(

bUccY_^ dU]`c T�pS_^_]YU } c�QVVYSXUbQ m \�pSbQ^)

y L_dbU ]QSXY^U `QccUbQ Qed_]QdYaeU]U^d m \�pSbQ^ `bY^SY`Q\ Te 

`b_WbQ]]U aeU f_ec QfUj cp\USdY_^^p Qe R_ed TU . cUS_^TUc)

G_eb T}]QbbUb \U `b_WbQ]]U' Q``eiUj ceb \Q d_eSXU ]YcU U^

]QbSXU*`QecU Te `b_WbQ]]U cp\USdY_^^p)

$!&%"!!!!!#&%"!

$!&%"!!!!!#&%"!
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'$+,

9YXN^TYX ]_ZZVgWPX^LT\P \gRVLRP OgVLT )

^PWZ] OP QTX

m >bnSU m SUddU V_^SdY_^' f_ec `_efUj bUdQbTUb \U dU]`c TU

T}]QbbQWU TU \QfQWU TU f_dbU ]QSXY^U Toe^U Teb}U fQbYQ^d U^dbU

,+ ]Y^edUc Ud -. XUebUc 0+ ]Y^edUc) 9UddU _`dY_^ f_ec `Ub]Ud

pWQ\U]U^d TU VYhUb \�XUebU T�Qbbrd Te \QfQWU)

y F_eb QSdYfUb SUddU V_^SdY_^ ce``\p]U^dQYbU' Q``eiUj ceb \�YSt^U 

y B�XUebU QSdeU\\U c�QVVYSXUbQ m \�pSbQ^ `U^TQ^d e^U S_ebdU TebpU)

$!&%"!!!!!#&%"!
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'%

m B�XUebU QSdeU\\U c�UVVQSU Qed_]QdYaeU]U^d `_eb QVVYSXUb \U Tp\QY 

]QhY]e] * dU]`c TU VY^)

y Ieb SUd pSbQ^' f_ec `_efUj bUdQbTUb \U dU]`c TU \QfQWU _e

Qbb~dUb \o_`}bQdY_^ TU \QfQWU y e^ ]_]U^d T_^^} U^ Q``eiQ^d ceb

\Uc YS�^Uc

DPWL\[_P 3 CU dU]`c QSdeU\ T_Yd ~dbU RYU^ b}W\} `_eb e^ ecQWU

QTpaeQd TU SUddU V_^SdY_^^Q\Ydp) 7\\Uj m \Q `QWU .3 `_eb ]_TYVYUb

\Uc `QbQ]|dbUc TU \oXUebU QSdeU\\U

$!&%"!!!!!#&%"!
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'&+,

5Y_^YX OP QYXN^TYX OP WgWY\T]L^TYX
#WgWYT\P$

?bzSU y SUddU _`dY_^' f_ec `_efUj U^bUWYcdbUb \U `b_WbQ]]U TU

\QfQWU Ud TU c}SXQWU `b}S}TU]]U^d edY\Yc} _e TUc `QbQ]|dbUc

TU `b_WbQ]]U) @\ ceVVYd T�Q``eiUb cY]`\U]U^d ceb e^ R_ed_^' 

cQ^c c�Q``UcQ^dYb ceb SUddU _`dY_^ TU ]p]_bYcQdY_^) L_ec `_efUj 

Tqc \_bc \QfUb Ud cpSXUb f_dbU \Y^WU cQ^c UVVUSdeUb m ^_efUQe \Uc

bpW\QWUc)

Ip\USdY_^^Uj \Uc `QbQ]qdbUc aeU f_ec QY]UbYUj ]p]_bYcUb m

\�pSbQ^' `eYc Q``eiUj ceb \U R_ed_^ T�U^bUWYcdbU]U^d `bpVpbp)

$!&%"!!!!!#&%"!
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''

y IY f_ec TpcYbUj Q``_bdUb TUc ]_TYVYSQdY_^c Qe `b_WbQ]]U TU \Q(

fQWU Ud TU c}SXQWU QfQ^d \Q cQefUWQbTU' f_ec `_efUj bUd_eb^Ub

Qe ]U^e TU `b_WbQ]]U U^ Q``eiQ^d ceb \U R_ed_^ )

7`bqc Qf_Yb UVVUSdep \Uc ]_TYVYSQdY_^c c_eXQYdpUc' Q``eiUj ceb \U

R_ed_^ `bpVpbp e^U V_Yc TU `\ec)

$!&%"!!!!!#&%"!
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'(+,

y L_ec `_efUj \U ]p]_bYcUb U^ Q``eiQ^d \�YSt^U 

y K^ pSbQ^ cY]Y\QYbU m SU\eY `bpcU^dp SY(TUcc_ec c�QVVYSXU m \Q VY^ 

TU \Q ]p]_bYcQdY_^) L_dbU ]QSXY^U bUd_eb^U Qed_]QdYaeU]U^d m

\o}SbQ^ `bY^SY`Q\ Te `b_WbQ]]U TU \QfQWU _e TU c}SXQWU y `QbdYb

TeaeU\ f_ec QfUj UVVUSdep \�_`pbQdY_^ TU bpW\QWU)

$!&%"!!!!!#&%"!
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')

y L_ec `_efUj \QfUb f_dbU \Y^WU _e cp\USdY_^^Ub e^ QedbU `b_W(

bQ]]U U^ Q``eiQ^d ceb \U R_ed_^ ]QbSXU*`QecU `_eb QccebUb \U

\QfQWU)

y IY f_ec c_eXQYdUj edY\YcUb \U `b_WbQ]]U ]p]_bYcp' f_ec

`_efUj VQYbU `Yf_dUb \U cp\USdUeb TU `b_WbQ]]U m \Q `_cYdY_^ TU

]p]_bYcQdY_^ Ud UVVUSdeUb f_dbU cp\USdY_^' S_]]U Y^TYaep TQ^c \Q

VYWebU SY(TUcc_ec)

$!&%"!!!!!#&%"!
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'*+,

y IY f_ec c_eXQYdUj ]_TYVYUb \Uc bpW\QWUc ]p]_bYcpc'

c}\USdY_^^Uj \o_`dY_^ ]}]_YbU _e \Q^SUj \U b}W\QWU Te `b_WbQ](

]U TU S_]RY^QYc_^ ceb d_ed `b_WbQ]]U Ud Q``eiUj \U R_ed_^

#ClCE@H<$)

y IY f_ec TpcYbUj U^bUWYcdbUb e^ ^_efUQe `b_WbQ]]U ceb e^ QedbU

`b_WbQ]]U `bpSpTU]]U^d U^bUWYcdbp' e^U R_sdU TU TYQ\_WeU TU

S_^VYb]QdY_^ c�QVVYSXU m \�pSbQ^) L_ec `_efUj Tqc \_bc S_^VYb]Ub 

f_dbU c}\USdY_^ U^ Q``eiQ^d ceb \oYS�^U

$!&%"!!!!!#&%"!

$!&%"!!!!!#&%"!
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(!

y L_ec `_ebbUj ]p]_bYcUb e^ ^_efUQe `b_WbQ]]U)

$!&%"!!!!!#&%"!
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("+,

5Y_^YX ?L\NSP)BL_]P

?T]P PX WL\NSP O_ Z\YR\LWWP

y L_ec `_efUj \Q^SUb \U `b_WbQ]]U cp\USdY_^^p U^ Q``eiQ^d \Q

d_eSXU CQbSXU*`QecU)

y B_bcaeU f_ec ]UddUj f_dbU ]QSXY^U U^ ]QbSXU' \U `b_WbQ]]U

aeU f_ec QfUj cp\USdY_^^p TUfYU^d QSdYV m \�pSbQ^) BUc SQ`debUc 

T�pSbQ^ SY(TUcc_ec c_^d TUc Q`Uboec TUc pdQ`Uc TUc _`pbQdY_^c 

TU \QfQWU)

y BU `b_WbQ]]U

TU \QfQWU Ucd

`brd)

y BU `b_WbQ]]U

TU \QfQWU Ucd

QSdYV)=2F275

4QA2BD$$$



(#

=2F275

B9?O275

5CC@B275

CQ38275"3@D@?

4QA2BD$$$

CQ38275

y FXQcU TU

\QfQWU

y FXQcU TU

bY^{QWU

y FXQcU

ToUcc_bQWU

y Fb_WbQ]]U

TU c}SXQWU

`b~d)

y Fb_WbQ]]U

TU c}SXQWU

c}\USdY_^^})

y Fb_WbQ]]U

TU c}SXQWU

QSdYV)



($+,

y FXQcU TU

c}SXQWU

y =Y^ Te

`b_WbQ]]U)

y =Y^ Te

`b_WbQ]]U

`_bdU _efUbdU)

CQ38275

!?

!?



(%

?T]P PX ZL_]P Oq_X Z\YR\LWWP)LUY_^ OP VTXRP

y L_ec `_efUj ]UddbU U^ `QecU _e bUTp]QbbUb e^ `b_WbQ](

]U c}\USdY_^^} WbzSU y \oYS�^U M_ec `_efUj edY\YcUb SUddU

V_^SdY_^^Q\Ydp \_bcaeU f_ec TpcYbUj QZ_edUb Te

\Y^WU m f_dbU ]QSXY^U)

m IY \�YSt^U                   c�QVVYSXU m \�pSbQ^' f_ec `_efUj _efbYb \Q 

`_bdU TU f_dbU ]QSXY^U Ud QZ_edUb Te \Y^WU))

y IY \�YSt^U              c�QVVYSXU m \�pSbQ^' SU\Q cYW^YVYU aeU \Q `XQcU 

T�QZ_ed TU \Y^WU Q pdp Tp`QccpU)

4XX_VL^TYX Oq_X Z\YR\LWWP

IY f_ec c_eXQYdUj Q^^e\Ub d_ed `b_WbQ]]U U^ S_ebc T�UhpSedY_^ 5

( G_eccUj \U R_ed_^ `b_WbQ]]U y \Q `_cYdY_^ 8EELC=I 6

( M_dbU ]QSXY^U fQ Qbb~dUb \o_`}bQdY_^ TU \QfQWU Ud \U `b_WbQ]]U

cUbQ Q^^e\} 6

( G_eb cU T}RQbbQccUb TU \oUQe QSSe]e\}U TQ^c \Q ]QSXY^U' RQc(

Se\Uj \U c}\USdUeb TU `b_WbQ]]U fUbc ^oY]`_bdU aeU\ `b_WbQ]]U

( M_dbU ]QSXY^U fQ Uh}SedUb \o_`}bQdY_^ TU fYTQ^WU ^}SUccQYbU Ud

Q^^e\Ub \U `b_WbQ]]U 6

( M_ec `_efUj ]UddbU f_dbU ]QSXY^U U^ cUbfYSU U^ SX_YcYccQ^d e^

^_efUQe `b_WbQ]]U 6

y 7bbrd TU

\QfQWU)
A2EC5



(&+,

y L_Yb \U dQR\UQe TUc `b_WbQ]]Uc m \Q `QWU 23

9TX OP Z\YR\LWWP

L_dbU ]QSXY^U fQ c�QbbrdUb Qed_]QdYaeU]U^d m \Q VY^ Te `b_WbQ](

]U cp\USdY_^^p)

( O_e SQ^ _`U^ dXU ]QSXY^U�c T__b Q^T bU]_fU dXU \Qe^Tbi)
( M_ec `_efUj _efbYb \Q `_bdU TU f_dbU ]QSXY^U Ud c_bdYb \U \Y^WU 6
( CQYccUj \Q `_bdU TU f_dbU ]QSXY^U _efUbdU Q`b|c Qf_Yb U^\Uf} \U
\Y^WU `_eb `Ub]UddbU y \Q ]QSXY^U TU c}SXUb 6
( G_eccUj \U R_ed_^ `b_WbQ]]U y \Q `_cYdY_^ 8EELC=I 6
( <}RbQ^SXUj f_dbU ]QSXY^U 6

( 7bbrdUj \U b_RY^Ud T�UQe)

IY \U ^YfUQe TU cpSXQWU TU f_dbU ]QSXY^U ^U f_ec cQdYcVQYd `Qc'
c}\USdY_^^Uj \U ]UY\\Ueb `b_WbQ]]U TU c}SXQWU `_eb f_dbU \Y^WU
Ud cpSXUj \U m ^_efUQe)
DPWL\[_P 3 L_dbU ]QSXY^U `_ccqTU e^U V_^SdY_^^Q\Ydp aeY
`Ub]Ud TU bUVb_YTYb Te \Y^WU Qe dUb]U Te cpSXQWU) BQ `XQcU TU
bUVb_YTYccU]U^d fYcU m `b_dpWUb \Uc edY\YcQdUebc TUc Rbv\ebUc \_bc
Te bUdbQYd Te \Y^WU

( | VY^ }

c�QVVYSXU m 

\o}SbQ^ 6

$!&%"!!!!!#&%"!
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('

HP\\Y_TVVLRP PXQLX^]

M_dbU ]QSXY^U Ucd }aeY`}U Toe^ cicd|]U TU fUbb_eY\\QWU U^(

VQ^dc aeY ^�Y]`QSdU `Qc ceb \U Tpb_e\U]U^d Te `b_WbQ]]U cY 

\oedY\YcQdUeb Q``eYU ceb \Uc R_ed_^c TU `b_WbQ]]U _e d_eSXUc TU

V_^SdY_^^Q\Ydp `U^TQ^d \Uc _`pbQdY_^c TU \QfQWU Ud TU cpSXQWU)

                     BU fUbb  _eY\\QWU U^VQ^dc c�QSdYfU \_bcaeU \�_^ Q``eYU 

`U^TQ^d `\ec TU . cUS_^TUc ceb \Uc YS�^Uc cYde}Uc `b|c TU
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M_ec ôQfUj `Qc Q``ei} ceb
\Q d_eSXU ;p]QbbUb*FQecU)

8``eiUj ceb \U R_ed_^ DQbSXU*
FQecU)

CU R_ed_^ `b_WbQ]]U
Ucd U^ Qbbrd)

IQ]U^Uj \U c}\USdUeb TU
`b_WbQ]]U y \Q `_cYdY_^
QTpaeQdU)

CU S_efUbS\U TU f_dbU
\QfU(\Y^WU ôUcd `Qc
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