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8O`]aaS ẀS& IO[P]c` 0/

5;3B<FD7 %0 2 6dB3@@397 00'01'02'03'1*

5;3B<FD7 %1 2 5A67E B3@@7E 1+

5;3B<FD7 %)( 2 <@8AD?3F<A@E BD3F<CG7E 1,'1-'1.'1/'10'11

u 6OZMYSW[SVU 7[SX\O[[O 7UOYQSO 10'11

u ?SZO K\ YOL\[ NO ]V[YO KUMSOU >K]O%TSUQO 12

F34>7 67E ?3F<cD7E



,
5;3B<FD7 %) 2 3H3@F 6`GF<><E7D HAFD7 >3H7%><@97
"5VUZSQUOZ N`\[STSZK[SVU#

g ;PXL JUSVRcZLSLTZ JLZZL TUZPJL
N`\[STSZK[SVU K]KU[ N`\[STSZOY TO TK]O%
TSUQO&
g 4L RH\L%RPTNL LYZ KLYZPTb [TPW[LSLTZ
` [T [YHNL KUSLYZPW[L "L]JR[HTZ
[V\[O \[STSZK[SVU NO [^WO WYVPOZZSVUUOTTO#$
KSUZS X\O TOZ \ZKQOZ Z\S]KU[Z2
% KLY JUPTY J[PYPTLY XbYLX\bY H[ VLXYUTTLR
KHTY KLY SHNHYPTY$ I[XLH[]
% KLY MLXSLY1
% T`\[STSZK[SVU WKY TOZ MTSOU[Z NOZ Rh[OTZ$
SUZLRY LZ H[ZXLY LT\PXUTTLSLTZY `
JHXHJZcXL XbYPKLTZPLR1
% KLY LT\PXUTTLSLTZY K[ Z^VL JOHSIXLY
N`Rh[OZ&

g =O`RSg d]a O\W[Oce RS Q][^OU\WS Z]W\ RS
d]b`S ZOdS'ZW\US(

u Km`W|Sg Z{S[POZZOUS RS d]b`S ZOdS'ZW\US
OdO\b Z{W\abOZZObW]\ Sb ZO ac`TOQS Sebm`WSc`S
O^`na Z{Od]W` RmPOZZm( CS ^Oa TOW`S T]\QbW]\\S`
ZSa [OQVW\Sa S\R][[OUmSa ]c OdSQ c\
S[POZZOUS RmTSQbcSce(

u <OWbSa W\abOZZS` d]b`S ZOdS'ZW\US c\W_cS[S\b
^O` c\ ^S`a]\\SZ OU`mm( I]cbS W\bS`dS\bW]\ ac`
d]b`S ZOdS'ZW\US ^O` c\S ^S`a]\\S Ocb`S _cS
ZSa aS`dWQSa VOPWZWbma O\\cZS`O d]b`S UO`O\bWS(



-
5;3B<FD7 %) 2 3H3@F 6`GF<><E7D HAFD7 >3H7%><@97
"5VUZSQUOZ N`\[STSZK[SVU#

u 8Sb O^^O`SWZ ^Scb ob`S cbWZWam ^O` RSa S\TO\ba
kUma R{Oc []W\a 2 O\a Sb ^O` RSa ^S`a]\\Sa
OfO\b RSa QO^OQWbma ^VfaW_cSa& aS\a]`WSZZSa ]c
[S\bOZSa `mRcWbSa ]c Rm\cmSa R{Se^m`WS\QS ]c
RS Q]\\OWaaO\QS& a{WZa #aW SZZSa$ a]\b Q]``SQbS!
[S\b ac`dSWZZm#S$a ]c aW RSa W\ab`cQbW]\a `SZObWdSa
j Z{cbWZWaObW]\ RS Z{O^^O`SWZ S\ b]cbS amQc`Wbm ZSc`
]\b mbm R]\\mSa Sb aW ZSa `Wa_cSa S\Q]c`ca ]\b
mbm O^^`mVS\Rma( ASa S\TO\ba \S R]WdS\b ^Oa
X]cS` OdSQ Z{O^^O`SWZ( AS \Sbb]fOUS Sb Z{S\b`SbWS\
^O` Z{caOUS` \S R]WdS\b ^Oa ob`S STTSQbcma ^O`
RSa S\TO\ba aO\a ac`dSWZZO\QS(
g JbWZWaSg d]b`S ZOdS'ZW\US c\W_cS[S\b ^]c` ZSa

bSebWZSa ^`mdca ^]c` ZS ZOdOUS ^O` ZS TOP`WQO\b(

g 2\HTZ KL MHPXL MUTJZPUTTLX RL RH\L%RPTNL$ XL%
[SYO_ TOZ , ]SZ NO [YKUZWVY[ O[ TOZ OU[YO[VSZOZ
LT JHU[ZJOU[J ` RiHXXPcXL KL RH SHJOPTL& ;L
UVU%YO[YKS[ NOZ ]SZ WO\[ WYV]VX\OY NO PVY[OZ
\PIXHZPUTY$ K[ IX[PZ LZ [T K^YMUTJZPUTTLSLTZ
N\ WYVN\S[$ $ MO X\S OU[YKgUOYKS[ T`KUU\TK[SVU
NO TK QKYKU[SO&

g K]b`S ZOdS'ZW\US \{Sab ^Oa Q]cdS`b ^O` ZO UO`O\!
bWS ^]c` ZSa RmTOcba QOcama ^O` b]cb bf^S RS TOQ!
bSc`a SebS`\Sa #^SabWQWRSa& W\QS\RWSa& ^ZcWS& USZ&
a]ZSWZ& SbQ ((($
u KScWZZSg \S ^Oa XSbS` QSbbS \]bWQS R{cbWZWaObW]\ 5
Q]\aS`dSg'ZO ^]c` c\S Q]\acZbObW]\ cZbm`WSc`S(
K]ca'[o[S ]c _cSZ_c{c\ R{Ocb`S ^]c``OWb S\
Od]W` PSa]W\ j Z{OdS\W (̀



.

g AO bS[^m`Obc`S O[PWO\bS ORm_cObS ^]c` c\
T]\QbW]\\S[S\b \]`[OZ RS d]b`S ZOdS'ZW\US aS
aWbcS S\b`S +/ Sb ,/t(

u ASa bcfOce USZma ^ScdS\b aS RmQVW`S` Sb Se!
^Z]aS (̀ 9O\a ZSa `mUW]\a ]r ZO bS[^m`Obc`S Sab
S\ RSaa]ca RS gm`]& ZO bS[^m`Obc`S O[PWO\bS
^]c``OWb [Sbb`S S\ ^m`WZ ZS P]\ T]\QbW]\\S[S\b RS
ZO QO`bS mZSQb`]\W_cS(

u 6aac`Sg'd]ca _cS ZSa dobS[S\ba _cS d]ca
^ZOQS`Sg RO\a d]b`S ZOdS'ZW\US \S Q]\bWS\\S\b
OcQc\ ]PXSb mb`O\US` #QZ]c& OWUcWZZS& ^WnQSa RS
[]\\OWS& P`W_cSb& OZZc[SbbSa& ^W\QS& SbQ($ RO\a
ZSc`a ^]QVSa( 8Sa ]PXSba ^ScdS\b S\R][[OUS`
d]b`S [OQVW\S(

g 9R LYZ XLJUSSHTKb KiLMMLJZ[LX RH VXLSPcXL
UVbXHZPUT KL RH\HNL ` /(k KHTY RL VXUNXHSSL
JUZUT LZ YHTY RPTNL LT \LXYHTZ [TL l W[HTZPZb
KL RLYYP\L KHTY RL *cSL JUSVHXZPSLTZ K[
[SYVSY f TOZZS]O&

5;3B<FD7 %) 2 3H3@F 6`GF<><E7D HAFD7 >3H7%><@97
"5A@E<9@7E 9d@dD3>7E#



//

g EcWa_cS ZSa ZSaaWdSa ]c OR]cQWaaO\b Se^]!
ama j Z{OW` ^S\RO\b c\S Z]\UcS ^m`W]RS T]`!
[S\b RSa `maWRca& [SbbSg d]b`S ZSaaWdS ]c
OR]cQWaaO\b RO\a ZS bW`]W` j ZSaaWdS Oc RmPcb
RS QVO_cS ZOdOUS(

u ?Z Sab Q]\aSWZZm RS RmP`O\QVS` d]b`S ZOdS'
ZW\US Sb RS TS`[S` ZS `]PW\Sb R{O``WdmS R{SOc aW
d]ca \{cbWZWaSg ^Oa d]b`S ZOdS'ZW\US ^S\RO\b
c\S Z]\UcS ^m`W]RS( 9S ^Zca& ]cd`Sg ZS VcPZ]b
RS d]b`S ZOdS'ZW\US ^]c` mdWbS` ZO T]`[ObW]\ RS
[OcdOWaSa ]RSc`a RcSa j Z{Vc[WRWbm(

u 9Sa `SabSa R{SOc ^ScdS\b ob`S ]PaS`dma
RO\a d]b`S ZOdS'ZW\US O^`na ZSa SaaOWa Sb
O\OZfaSa STTSQbcma S\ `OWa]\ RSa ^`]QmRc`Sa
RS Q]\b`qZS _cOZWbm( 8SQW \{S\R][[OUS`O ^Oa
d]b`S O^^O`SWZ(

u GO^^SZSg'd]ca _cS ZSa [Obm`WOce
R{S[POZZOUS RS d]b`S ZOdS'ZW\US ^ScdS\b ob`S
RO\US`Sce ^]c` ZSa S\TO\ba(

u =O`RSg ZSa [Obm`WOce R{S[POZZOUS RO\a c\
S\R`]Wb V]`a RS ^]`bmS RSa S\TO\ba ]c a{S\
RmPO``OaaS` RS [O\Wn`S O^^`]^`WmS(

u JbWZWaSg ZSa ^`]U`O[[Sa RS ^`mZOdOUS
c\W_cS[S\b ^]c` ZSa ZW\USa b`na aOZSa(
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00

g CS XO[OWa ]cd`W` ZS bW`]W` j ZSa!
aWdS Z]`a_cS ZS ZOdS'ZW\US Sab S\
[O`QVS(

u ;\ QOa RS ^O\\S& RmP`O\QVSg ZS
ZOdS'ZW\US S\ ^`S[WS` Sb S\acWbS
TS`[Sg ZS `]PW\Sb( CS bS\bSg ^Oa RS
`m^O`S` ^O` d]ca'[o[S& Q]\bOQbSg
b]cX]c`a ZS aS`dWQS OU`mm ^]c` ]P!
bS\W` RSa Q]\aSWZa(

u AO _cO\bWbm RS ZW\US _cS d]ca
[SbbSg RO\a d]b`S ZOdS'ZW\US \S
R]Wb ^Oa Rm^OaaS` ZO _cO\bWbm [OeW!
[OZS W\RW_cmS ac` ZO ^ZO_cS aWU!
\OZmbW_cS(

u CS XO[OWa T]`QS` ZS VcPZ]b
^]c` Z{]cd`W` Z]`a_cS ZS ZOdS'
ZW\US Sab S\ [O`QVS(

u AS ZOdOUS RSa dobS[S\ba Q]c!
dS`ba RS TO`W\S RO\a d]b`S ZOdS'
ZW\US Z{S\R][[OUS( CS ^Oa ZOdS`
ZSa dobS[S\ba Q]cdS`ba RS TO`W\S
RO\a d]b`S ZOdS'ZW\US(
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g KScWZZSg `Sa^SQbS` ZO _cO\bWbm RS ZSaaWdS )
Oaa]c^ZWaaO\b ^`SaQ`WbS ^O` ZSa TOP`WQO\ba Z]`a
RS Z{cbWZWaObW]\ R{Oaa]c^ZWaaO\b ]c RS ^`]RcWba
aW[WZOW`Sa RO\a d]b`S ZOdS'ZW\US(

u ?\abOZZSg d]b`S ZOdS'ZW\US RO\a c\ S\R`]Wb ]r
ZS VcPZ]b ^Scb ob`S Q][^ZnbS[S\b ]cdS`b( #CS
^Oa ^ZOQS` d]b`S ZOdS'ZW\US RO\a ZSa S\R`]Wba
]r ZS VcPZ]b \S ^Scb ^Oa a{]cd`W` Q][^ZnbS!
[S\b($

u ?\abOZZSg d]b`S ZOdS'ZW\US RO\a RSa S\R`]Wba
_cW ^ScdS\b ob`S S\bWn`S[S\b Om`ma OdSQ c\S
QW`QcZObW]\ R{OW` Q]\abO\bS(



)(
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HV\Z NO]O_ TSYO MOZ MVUZSQUOZ WV\Y
\U[Y VXUZbNLX LZ VXUZbNLX \UY VXUJOLY
MVU[YO NOZ KMMSNOU[Z O[ NOZ YSZX\OZ
SUXZLRY&

D<ECG7 67 4De>GD7 !

CS ^Oa b]cQVS` ZS bcfOc RS dWRO\US Sb
Z{SOc Z]`a RS ZO dWRO\US Q][^bS bS\c _cS ZS
ZOdS'ZW\US ^Scb ObbSW\R`S RSa bS[^m`Obc`Sa
mZSdmSa Z]`a RS a]\ T]\QbW]\\S[S\b(
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D<ECG7 67 6d5cE a 53GE7 6G
5AGD3@F d>75FD<CG7 !

g idWbSg R{cbWZWaS` RSa [cZbW'^`WaSa ]c
`OZZ]\USa(

u CS ^Oa P`O\QVS` ZS ZOdS'ZW\US
RO\a RSa ^`WaSa mZSQb`W_cSa
S\R][[OUmSa

u CS bW`Sg XO[OWa ac` ZS QkPZS Z]`a_cS
d]ca RmP`O\QVSg ZS ZOdS'ZW\US(
9mP`O\QVSg c\W_cS[S\b Oc \WdSOc
RS ZO ^`WaS Oc P]cb Rc QkPZS(

u idWbSg RS P`O\QVS` ]c RS
RmP`O\QVS` ZS ZOdS'ZW\US OdSQ RSa
[OW\a []cWZZmSa Oc `Wa_cS R{ob`S
dWQbW[S R{c\S mZSQb`]QcbW]\ !

u CS XO[OWa b]cQVS` ZS ZOdS'ZW\US
OdSQ ZSa [OW\a ]c ZSa ^WSRa
[]cWZZma(
u HW ZS QkPZS R{OZW[S\bObW]\ Sab
S\R][[OUm& WZ R]Wb ob`S `S[^ZOQm
^O` ZS TOP`WQO\b& a]\ aS`dWQS
O^`na'dS\bS ]c RSa ^S`a]\\Sa RS
_cOZW|QObW]\ aW[WZOW`S O|\ R{mdWbS` c\
RO\US (̀



DSZX\O N`SUVUNK[SVU ! "NKUZ TO MKZ N`\UO
PTYZHRRHZPUT Y[X [T RH\HIU$ IHJ U[ b\PLX#&

g Km`W|Sg aW Z{SOc a{mQ]cZS dWbS ]c ^Oa OdO\b
RS ^ZOQS` ZS bcfOc RS dWRO\US(

u E`S\Sg ZSa [Sac`Sa \mQSaaOW`Sa ^]c` mdWbS`
_cS ZS bcfOc RS dWRO\US \S aS RmQ`]QVS( AO
^cWaaO\QS RS Z{SOc R{c\ bcfOc _cW \{Sab ^Oa m
Q]``SQbS[S\b ^Scb ZS Rm^ZOQS` S\ RSV]`a Rc
POQ `SQSdSc`
u Km`W|Sg b]cX]c`a _cS ZO P]\RS Rc POQ
`SQSdSc` #P]cQV]\$ Sab ]cdS`bS& O|\ R{Od]W`
c\S mdOQcObW]\ Q]``SQbS Sb mdWbS` OW\aW c\
RmP]`RS[S\b ]c c\S W\]\RObW]\(

)*)*
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)+

DSZX\O N`SUMOUNSO !

g '- 1)088-> 5)8 ,- 106;0,-8 03D)22)*1-8 ?
^`]eW[Wbm RS d]b`S ZOdS'ZW\US(

u AO bS\Sc` S\ a]cTT`S RS RmQO^O\ba ^]c`
^SW\bc`S ^]c``OWb ^`]d]_cS` c\S Q]``]aW]\(
E]c` QSbbS `OWa]\& \S XO[OWa cbWZWaS` RSa
[Obm`WOce RmQO^O\ba RO\a d]b`S ZOdS'ZW\US(

u CS XO[OWa cbWZWaS` RSa ^`]RcWba _cW Q]\!
bWS\\S\b RSa a]ZdO\ba #Q][[S ZS ZOdOUS
RSa UOg$ RO\a d]b`S ZOdS'ZW\US(

u GSbW`Sg b]ca ZSa ]PXSba RO\a ZSa ^]QVSa
RS d]a dobS[S\ba #OWUcWZZS& b`][P]\S& P`W!
_cSb& OZZc[SbbSa& SbQ($ Z]`a_cS d]ca ZSa
^ZOQSg RO\a d]b`S ZOdS'ZW\US(

4LY UIQLZY VXbYLTZLTZ [T XPYW[L
KiPTJLTKPL U[ KiL]VRUYPUT&
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),

DSZX\O NO MR\[O O[ NO LTOZZ\YO !

g CS []\bSg ^Oa ac` d]b`S ZOdS'ZW\US( AS
RSaaca RS d]b`S ZOdS'ZW\US ^Scb aS P`WaS` Sb
d]ca `Wa_cSg RS d]ca PZSaaS (̀

u GO\USg ZS bcfOc& ZS QkPZS Sb Z{S[POZZOUS
RS d]b`S ZOdS'ZW\US Z]`a RS Z{W\abOZZObW]\( K]ca
^]c``WSg b`mPcQVS` Sb b][PS (̀

u CS [SbbSg ^Oa d]b`S ZOdS'ZW\US j Z{S\dS`a ]c
ac` ZS Qqbm(

u CS a]cZSdSg ^Oa d]b`S ZOdS'ZW\US S\ ZS bS\!
O\b ^O` RSa ^WnQSa O[]dWPZSa #bW`]W` j ZSaaWdS&
VcPZ]b$( 8Sa ^WnQSa ^ScdS\b aS P`WaS` Sb d]ca
QOcaS` RSa PZSaac`Sa(

u K]ca ^]cdSg b`mPcQVS` Sb d]ca PZSaaS` aW
ZSa [Obm`WOce Q][[S ZS bcfOc Sb ZSa QkPZSa
\S a]\b ^Oa Q]``SQbS[S\b ab]QYma O^`na
Z{W\abOZZObW]\ RS d]b`S ZOdS'ZW\US(

;L RH\L%RPTNL KUPZ dZXL ZXHTYVUXZb
VHX H[ SUPTY * VLXYUTTLY&
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)-)-

BbJ[XPZb KLY LTMHTZY !

g CS ZOWaaSg ^Oa ZSa S\TO\ba Oc^`na Rc
ZOdS'ZW\US aO\a ac`dSWZZO\QS( ASa S\TO\ba
^ScdS\b a{S\TS`[S` RO\a ZS ZOdS'ZW\US Sb
ZS `Wa_cS RS RmQna ^Scb ac`dS\W (̀

u AS dS``S Rc VcPZ]b Sb aO ac`TOQS
^ScdS\b ob`S Seb`o[S[S\b QVOcRa
Z]`a_cS ZS ZOdS'ZW\US T]\QbW]\\S(
;Z]WU\Sg W[^m`ObWdS[S\b ZSa XSc\Sa
S\TO\ba _cO\R ZS ZOdS'ZW\US T]\QbW]\\S&
QO` WZa ^]c``OWS\b aS P`sZS` ZO ^SOc a{WZa
b]cQVS\b Oc VcPZ]b S\ dS``S(

u 8]\aS`dSg ZSa [Obm`WOce R{S[POZZOUS
V]`a RS ZO ^]`bmS RSa S\TO\ba(

u 9Sa QOa R{S[^]Wa]\\S[S\b ^]c``OWS\b
ob`S ]PaS`dma S\ QOa R{W\USabW]\ RSa
ZSaaWdSa Sb RSa ^`]RcWba R{S\b`SbWS\& Sb
ZSa fSce ]c ZO ^SOc ^ScdS\b ob`S W``Wbma
a{WZa S\b`S\b S\ Q]\bOQb OdSQ QSa ^`]RcWba(
=O`RSg ZSa ^`]RcWba RS \Sbb]fOUS V]`a RS
ZO ^]`bmS RSa S\TO\ba(
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<PYL H[ XLI[Z KLY SHZbXPH[] KiLSIHRRHNL

ASa [Obm`WOce R{S[POZZOUS ^`]bnUS\b d]b`S
[OQVW\S Q]\b`S ZSa R][[OUSa _cW ^]c``OWS\b
ac`dS\W` ^S\RO\b ZS b`O\a^]`b( 8Sa [Obm`WOce
a]\b `Sa^SQbcSce RS Z{S\dW`]\\S[S\b ^cWa_c{WZa
a]\b `SQfQZOPZSa( AS `SQfQZOUS RSa [Obm`WOce
T]c`\Wb j ZO T]Wa RSa mQ]\][WSa RS [ObWn`Sa
^`S[Wn`Sa Sb POWaaS ZO ^`]RcQbW]\ RS RmQVSba(

<PYL H[ XLI[Z KLY \PLPRRLY SHJOPTLY

ASa dWSce O^^O`SWZa mZSQb`W_cSa ]c
mZSQb`]\W_cSa ^ScdS\b S\Q]`S Q]\bS\W`
RSa ^WnQSa `mQc^m`OPZSa( 9]\Q& \S XSbSg
XO[OWa ZSa dWSce O^^O`SWZa _cS d]ca
\{cbWZWaSg ^Zca(

KSWZZSg j QS _cS ZSa ^WnQSa RS d]a dWSce
O^^O`SWZa mZSQb`]\W_cSa ]c mZSQb`W_cSa a]WS\b
`mcbWZWamSa S\ ZSa R]\\O\b RO\a RSa QS\b`Sa RS
Q]ZZSQbS ^`mdca ^O` ZSa Ocb]`Wbma Q]\QS`\mSa(

?U[X RH YbJ[XPZb KLY LTMHTZY$ XHTNL_ \UY
\PL[] HVVHXLPRY LT RPL[ YeX$ Q[YW[i` JL W[iPRY
YUPLTZ SPY H[ XLI[Z OUXY KL \UZXL KUSPJPRL&
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FcSZ_cSa W\T]`[ObW]\a W[^]`bO\bSa S\ dcS
R{c\ `S\RS[S\b [OeW[OZ RS d]b`S ZOdS'ZW\US 4

u AO _cO\bWbm RS ZW\US _cS d]ca [SbbSg RO\a
d]b`S ZOdS'ZW\US R]Wb Q]``Sa^]\R`S
j QSZZS W\RW_cmS ac` ZO \]bWQS S\ T]\QbW]\
Rc ^`]U`O[[S QV]WaW( ;eS[^ZS& aW d]ca
QV]WaWaaSg ZS ^`]U`O[[S \t +& ZO _cO\bWbm
Q]``SQbS RS ZW\US j ZOdS` aS`O RS y y YU ^]c`
Od]W` ZO [SWZZSc`S ^S`T]`[O\QS m\S`UmbW_cS S\
SOc Sb mZSQb`WQWbm(

u AO \]\'cbWZWaObW]\ RS ZO T]\QbW]\ RS ^`mZOdOUS
^]c` ZS ZW\US ^Sc aOZS Sb \]`[OZ ^S`[Sb
R{mQ]\][WaS` Z{mZSQb`WQWbm Sb Z{SOc( #aW d]b`S ZOdS
ZW\US Sab m_cW^m Rc ^`]U`O[[S ^`mZOdOUS'
aSZ]\ []RnZS$(
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BO\SbbS amZSQbSc` RS
^`]U`O[[Sa

9Saaca

IW`]W` ^`]RcWba
ZSaaWdWSZa

>cPZ]b

8]cdS`QZS Rc |Zb`S RS ZO
^][^S RS dWRO\US

;Q`O\ R{OT|QVOUS #9Wa!

^ZOf$ Sb b]cQVSa RS T]\Q!
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KWa RS P`WROUS ^]c` ZS
b`O\a^]`b

KWa RS P`WROUS ^]c` ZS
b`O\a^]`b

KWa RS P`WROUS ^]c` ZS
b`O\a^]`b

KWa RS P`WROUS ^]c` ZS
b`O\a^]`b

6``WdmS R{SOc

IcfOc RS dWRO\US

8kPZS R{OZW[S\bObW]\
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IS\aW]\ ) T`m_cS\QS RS

T]\QbW]\\S[S\b #K)>g$

8]c`O\b b]bOZ #6$

E`SaaW]\ R{SOc #B^O$

EcWaaO\QS b]bOZS #L$

8O^OQWbm [OeW[c[ RS

ZW\US aSQ #YU$

KWbSaaS R{Saa]`OUS

[OeW #b` ) [W\$

C][P`S RS ^`]U`O[[Sa

9W[S\aW]\a #>OcbSc` e

AO`USc` e E`]T]\RSc`$ #[[$

BOeW[c[4 + B^O

BW\W[c[ 4 *(+ B^O

,$**

+#**

2./ e /31 e /'#

+/

"!

+*

#,,*',.*$ Kh)>g /*



*)

6dO\b RS TOW`S T]\QbW]\\S` ZS
ZOdS'ZW\US& `SbW`Sg ZSa . dWa
RS b`O\a^]`b Sb ZSa S\b`Sb]Wa!
Sa S\ QO]cbQV]cQ j Z{O``Wn`S
RS ZO [OQVW\S( AS \]\'`Sb`OWb
RSa dWa ^Scb ^`]d]_cS` RS
T]`bSa dWP`ObW]\a& Rc P`cWb Sb
c\ RfaT]\QbW]\\S[S\b Rc
^`]RcWb& #O\\cZObW]\ RS ZO
UO`O\bWS$(

E]c` QSbbS `OWa]\& ZSa dWa RS
P`WROUS b`O\a^]`b R]WdS\b
ob`S RmdWaamSa ^O` `]bObW]\
RO\a ZS aS\a O\bWV]`OW`S j
Z{OWRS R{c\S QZm O^^`]^`WmS(
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**

K]ca RSdSg bW`S` ac` ZSa
dWa RS P`WROUS ^]c` ZSa
S\ZSdS (̀

9O\a ZSa b`]ca ZOWaama
ZWP`Sa O^`na
Od]W` S\ZSdm ZSa dWa RS
P`WROUS Q][^ZnbSa&
[SbbSg ZSa P]cQV]\a S\
^ZOabW_cSa #T]c`\Wa OdSQ ZSa
OQQSaa]W`Sa$(

ASa dWa RS P`WROUS
b`O\a^]`b R]WdS\b ob`S
ab]QYmSa O|\ R{ob`S
RWa^]\WPZSa RO\a ZS QOa
R{c\ b`O\a^]`b cZbm`WSc (̀

D7?3DCG72 HV\Z
KL\L_ HIYUR[SLTZ
YO[SYOY TOZ ]SZ
NO LYSNKQO NO
]V[YO TK]O%TSUQO
H\HTZ RH VXLSPcXL
\[STSZK[SVU& >OZ
WKUUOZ N\OZ f TK
SPYL LT SHXJOL
KLY SHJOPTLY H\LJ
NOZ ]SZ NO LYSNKQO
j]bLY TL YUTZ VHY
MV\]OY[OZ WKY TK
QKYKU[SO&
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g C{W\abOZZSg ^O` ZS ZOdS'ZW\US ac` c\ bO^Wa& ]c RSa ac`TOQSa
aW[WZOW`Sa& O|\ RS ^S`[Sbb`S c\S ^O`TOWbS dS\bWZObW]\ Oc \WdSOc
RS ZO ^O`bWS W\Tm`WSc`S(

u E]c` Oaac`S` c\ T]\QbW]\\S[S\b aWZS\QWSce Sb aO\a
dWP`ObW]\a& ^ZOQSg ZS ZOdS'ZW\US ac` c\S ac`TOQS ^ZO\S& \]\
UZWaaO\bS Sb a]ZWRS #W\abOZZObW]\ RmQ]\aSWZZmS RO\a ZS QOR`S RS
^ZO\QVS`a S\ P]Wa \]\ `WUWRSa$

u 8OZSg Sb [SbbSg RS \WdSOc ZS ZOdS'ZW\US Oc []fS\ RSa .
^WSRa RS `mUZOUS(

u E]c` QS TOW`S& RSaaS``Sg Z{mQ`]c RS PZ]QOUS S\ ^ZOabW_cS(
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g ;TTSQbcSg ZS `mUZOUS S\ b]c`\O\b ZSa ^WSRa dS`a ZS VOcb ]c
dS`a ZS POa(

u J\S T]Wa _cS ZS ZOdS'ZW\US Sab PWS\ m_cWZWP`m& aS``Sg Z{mQ`]c
RS PZ]QOUS S\ ^ZOabW_cS S\ ZS b]c`\O\b dS`a ZS VOcb(
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g CS ^OZZWSg XO[OWa Oce W``mUcZO`Wbma Rc a]Z S\ ^ZOlO\b RSa
QO`b]\a& RSa P]cba RS P]Wa ]c b]cb [Obm`WSZ aW[WZOW`S S\
POa RS d]b`S ZOdS'ZW\US(

u A]`a_cS d]ca \Sbb]fSg ZS a]Z& ac` ZS_cSZ `S^]aS d]b`S
ZOdS'ZW\US& dSWZZSg j \S ^Oa Rmam_cWZWP`S` ZSa ^WSRa RS
abOPWZWaObW]\(
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g K]b`S ZOdS'ZW\US T]\QbW]\\S a]ca c\S bS\aW]\ RS
,,*',.*K Sb /*>g(

u AS Q]`R]\ R{OZW[S\bObW]\ RS d]b`S ZOdS'ZW\US Sab
m_cW^m R{c\S ^`WaS [kZS OdSQ bS``S( 8SbbS ^`WaS R]Wb
W[^m`ObWdS[S\b ob`S P`O\QVmS j c\S ^`WaS [c`OZS
+* O[^n`Sa OdSQ bS``S(

u ASa TcaWPZSa RS ZO ZWU\S R{OZW[S\bObW]\ mZSQb`W_cS R]WdS\b
mUOZS[S\b ob`S RS +* O[^n`Sa(

u HW d]ca \S RWa^]aSg ^Oa R{c\S W\abOZZObW]\ Q]\T]`[S Oce
\]`[Sa ]PZWUOb]W`Sa& WZ TOcR`O ZO TOW`S []RW|S` ^O` c\
bSQV\WQWS\ _cOZW|m(

u C]b`S a]QWmbm aS RmUOUS RS b]cbS `Sa^]\aOPWZWbm S\ QOa
RS R][[OUSa mdS\bcSZa _cW `macZbS`OWS\b R{c\S W\abOZZObW]\
aO\a [WaS j ZO bS``S(

D7?3DCG7 2 >O PKS[ NO PKSYO PVUM[SVUUOY
]V[YO TK]O%TSUQO ZV\Z \UO [OUZSVU PKSLTO
XbK[PXH YUT J^JRL KL \PL LZ H[XH [TL PTJP%
KLTJL Y[X YH VLXMUXSHTJL&
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g K]b`S ZOdS'ZW\US Sab ^`mdc ^]c` ob`S `OQQ]`Rm ac`
c\S O``WdmS R{SOc T`]WRS( AS |ZSbOUS [OZS Rc `]PW!
\Sb RSd`O Od]W` c\S RW[S\aW]\ -).z #,*e,1$(

u E]c` mdWbS` b]cbS TcWbS Oc \WdSOc RSa `OQQ]`Ra&
, X]W\ba #R]\b c\ OdSQ |Zb`S$ a]\b T]c`\Wa OdSQ ZS
bcfOc(

u 7`O\QVSg ZS `OQQ]`R #Q]cRm$ Rc bcfOc R{O``WdmS
R{SOc j Z{O``Wn`S Rc ZOdS'ZW\US OdSQ c\ X]W\b Sb
Z{Ocb`S `OQQ]`R #R`]Wb$ Oc `]PW\Sb OdSQ ZS X]W\b OdSQ
|Zb`S( HS``Sg ZSa , `OQQ]`Ra j ZO [OW\ #^W\QS j Se!
QZc`S ^]c` mdWbS` R{OPp[S` ZSa mQ`]ca ^ZOabW_cSa$(
J\ Q]\aSWZ4 aS`dSg'd]ca R{c\ b]`QV]\ ^]c` aS``S`
ZSa mQ`]ca& QS aS`O ^Zca TOQWZS$ ;\ QOa RS R]cbS&
TOWbSa P`O\QVS` ZS ZOdS'ZW\US ^O` c\ W\abOZZObSc`
_cOZW|m(

u HW d]b`S W\abOZZObW]\ R{SOc Sab \]\ Q]\T]`[S&
dScWZZSg d]ca OR`SaaS` j c\ ^Z][PWS (̀

u J\S ^`SaaW]\ R{SOc RS *&+ ' + B^O #+'+* PO`a$
Oaac`S`O c\ T]\QbW]\\S[S\b Q]``SQb RS d]b`S
[OQVW\S( #*(. B^O Q]``Sa^]\R j S\dW`]\ 2 ZWb`Sa
R{SOc)[W\cbS OdSQ c\ `]PW\Sb S\bWn`S[S\b ]cdS`b$(

! J\S T]Wa ZSa P`O\QVS[S\ba STTSQbcma& dm`W|Sg
Z{OPaS\QS RS TcWbSa Oc \WdSOc RSa `OQQ]`Ra S\ ]c!
d`O\b S\bWn`S[S\b ZS `]PW\Sb(
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g 6aac`Sg'd]ca _cS ZS \]cdSOc bcfOc R{O``WdmS R{SOc \S a]Wb
^Oa ^ZWm& |aac`m ]c mQ`Oam(

;L RH\L%RPTNL KUPZ dZXL XHJJUXKb H[ XbYLH[
NO NSZ[YSL\[SVU N`OK\ OU \[STSZKU[ TOZ
Z[^H[] KL XHJJUXKLSLTZ TL[MY MU[XTPY
K]OM TO TK]O%TSUQO $ ST MVU]SOU[ NO UO WKZ
Xb[ZPRPYLX RLY Z[^H[] KL XHJJUXKLSLTZ
[YHNbY&
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g A{Seb`m[Wbm Rc bcfOc RS dWRO\US ^Scb ob`S
`OQQ]`Rm j c\ RWa^]aWbWT a^mQW|_cS ZWm RW`SQ'
bS[S\b Oc af^V]\ R{c\ ZOdOP] ]c R{c\
mdWS (̀

u C{SaaOfSg XO[OWa RS `OZ]\US` ZS bcfOc RS
dWRO\US R{SOc S\ ZS `OQQ]`RO\b(

u CS [SbbSg ^Oa ZS bcfOc RS dWRO\US RS
d]b`S ZOdS'ZW\US RO\a c\ `mQW^WS\b& ]c c\
aSOc(

u 6aac`Sg'd]ca _cS ZS bcfOc RS dWRO\US
\{Sab ^Oa ^ZWm& b]`Rc& mQ`Oam ]c mbW`m

u AS bcfOc RS dWRO\US R]Wb ob`S W\abOZZm j
c\S VOcbSc` [W\W[c[ RS 0* Q[& [OeW[c[
+** Q[ Rc a]Z(
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IW`]W` ^`]RcWba ZSaaWdWSZa

BO\SbbS amZSQbSc` RS
^`]U`O[[Sa

;Q`O\ R{OT|QVOUS
HcWdO\b []RnZS Sb

b]cQVSa RS T]\QbW]\a
OceWZWOW`Sa
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#%$ ASa a^mQW|QObW]\a RS ZO [OQVW\S ^ScdS\b dO`WS` S\
T]\QbW]\ Rc ^`]RcWb OQVSbm(

8][^O`bW[S\b AOdOUS

@Wb ^]c` ZSaaWdS ZW_cWRS

9WTTm`S\ba \WdSOce ^]c`
ZO ZSaaWdS S\ ^]cR`S

8][^O`bW[S\b
OR]cQWaaO\b

8][^O`bW[S\b ^`mZOdOUS
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4USVHXZPSLTZ ;H\HNL "=f *#0

8S Q][^O`bW[S\b Sab ^`mdc c\W_cS[S\b
^]c` ZSa ZSaaWdSa #ZW_cWRS ]c ^]cR`S$&
Sb ^`]RcWba O\bW'QOZQOW`S( K]ca ^]cdSg
cbWZWaS` RSa ZSaaWdSa ZW_cWRSa ^]c` b]ca ZSa
^`]U`O[[Sa
aO\a ^`mZOdOUS( EZOQSg ZS YWb ^]c`
RmbS`US\b ZW_cWRS RO\a QS
Q][^O`bW[S\b Sb R]aSg ZO _cO\bWbm RS
ZSaaWdS ZW_cWRS S\ T]\QbW]\ RSa
W\RWQObW]\a Rc TOP`WQO\b(

4USVHXZPSLTZ 2KU[JPYYHTZ "JLTZXHR#0

KS`aSg d]b`S Oaa]c^ZWaaO\b RO\a QS
Q][^O`bW[S\b( CS Rm^OaaSg ^Oa ZS \WdSOc
B6M aW\]\ Z{Oaa]c^ZWaaO\b a{mQ]cZS`O RO\a
Z{SOc RS ZOdOUS dWO ZS aW^V]\( ASa
Oaa]c^ZWaaO\ba b`na Q]\QS\b`ma R]WdS\b ob`S
RWZcma OdSQ c\ ^Sc R{SOc OdO\b RS ZSa dS`aS`
RO\a ZS POQ j ^`]RcWba( J\ Oaa]c^ZWaaO\b
b`na Q]\QS\b`m P]cQVS ZS aW^V]\ Sb S[^oQVS
Z{mQ]cZS[S\b Rc ^`]RcWb

4USVHXZPSLTZ ?XbRH\HNL "=f )#0

E]c` ZS ZW\US b`na aOZS& amZSQbW]\\Sg
c\ ^`]U`O[[S OdSQ ^`mZOdOUS&
<-78-> F ,- 1) ,48- ,- ,@9-7.-39
RO\a ZS Q][^O`bW[S\b \t + Rc POQ j
^`]RcWba Sb ZO _cO\bWbm `SabO\bS RO\a ZS
Q][^O`bW[S\b \t ,

#%$ ASa a^mQW|QObW]\a RS ZO [OQVW\S ^ScdS\b dO`WS`
S\ T]\QbW]\ Rc ^`]RcWb OQVSbm(
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g AS amZSQbSc` RS ^`]U`O[[S d]ca ^S`[Sb RS amZSQbW]\\S`
ZS ^`]U`O[[S RS ZOdOUS RS d]b`S ZW\US( 8V]WaWaaSg ZS ^`]!
U`O[[S RS d]b`S QV]We S\ b]c`\O\b ZS amZSQbSc` RO\a ZSa
RSce aS\a( KSWZZSg j PWS\ ^]aWbW]\\S` ZS `S^n`S RS `mUZOUS
ac` ZS ^`]U`O[[S RS d]b`S QV]We( HW d]ca ^]aWbW]\\Sg ZS
amZSQbSc` RS ^`]U`O[[S ac` O``ob ^S\RO\b _cS ZO [OQVW\S
T]\QbW]\\S& d]b`S ^`]U`O[[S aS`O O``obm(
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K]fO\ba
A;9 RS
T]\QbW]\
OceWZWOW`S

I]cQVS 9m^O`b)EOcaS

I]cQVS Rm^O`b RWTTm`m

I]cQVS GW\lOUS ac^^Zm[S\bOW`S

I]cQVS `mUZOUS dWbSaaS R{Saa]`OUS

I]cQVS GS^OaaOUS TOQWZS

;Q`O\ R{OT|QVOUS #9Wa^ZOf$
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Hc` Z{mQ`O\ R{OT|QVOUS& O^`na Od]W` amZSQbW]\\m c\ ^`]!

U`O[[S& RSa d]fO\ba d]ca ^S`[Sbb`]\b RS acWd`S Z{md]ZcbW]\
RS d]b`S ^`]U`O[[ObW]\( 8SZO Q]\QS`\S ZS Rm^O`b RWTTm`m #aW
amZSQbW]\\m& ZO dWbSaaS R{Saa]`OUS& ZSa T]\QbW]\a OceWZWOW`Sa
OW\aW _cS ZSa RWTTm`S\bSa mbO^Sa Rc ZOdOUS4 #^`mZOdOUS& ZOdOUS

& `W\lOUS & {Saa]`OUS & Sb y<W\z _cO\R ZS ^`]U`O[[S
RS ZOdOUS amZSQbW]\\m aS`O bS`[W\m(

;\ ]cb`S& d]ca aS`Sg OdS`bWa Oc []fS\ RS QS`bOW\a d]fO\ba
A;9 _cW a{OT|QVS`]\b ac` Z{mQ`O\ S\ QOa RS RmTOcb ac` d]b`S
ZOdS'ZW\US #d]W` 8D9;H E6CC;H j ZO |\ RS QSbbS \]bWQS$(
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g K]b`S ZW\US ^]`bS RSa mbW_cSbbSa _cW ^`mQWaS\b ZSc`a
a^mQW|QObW]\a( AOdSg ]c amQVSg d]b`S ZW\US S\ T]\QbW]\
RSa a^mQW|QObW]\a ac` Z{mbW_cSbbS Rc ^`]RcWb(

u I`WSg d]b`S ZW\US S\ T]\QbW]\ RS aO [ObWn`S #Q]b]\&
af\bVmbW_cS& RmZWQOb& ZOW\S& SbQ($& RSa bS[^m`Obc`Sa RS
ZOdOUS #T`]WR& -* t& .* t& 0* t& 3* t$ Sb Rc RSU`m RS
aOZWaac`S #ZmUn`S[S\b bOQVm& bOQVm& b`]^ bOQVm$(

u Hm^O`Sg W[^m`ObWdS[S\b ZS ZW\US PZO\Q Rc ZW\US RS
Q]cZSc (̀

u AOdSg am^O`m[S\b ZS ZW\US RS Q]cZSc` \ScT QO` WZ `Wa_cS
RS RmbSW\R`S Oc ^`S[WS` ZOdOUS(

u Km`W|Sg _cS ZSa ^]QVSa RS d]a dobS[S\ba \S
Q]\bWS\\S\b OcQc\S ^WnQS [mbOZZW_cS(

3FF7@F<A@ 2 3H7DF<EE7?7@F 2
;LY KbMH[ZY W[P XbY[RZLXHPLTZ KL
RiPTZXUK[JZPUT KL VPcJLY bZXHTNcXLY KHTY
]V[YO TK]O%TSUQO UO ZVU[ WKZ MV\]OY[Z
WKY TK QKYKU[SO&

g <S`[Sg ZSa TS`[Sbc`Sa j UZWaaWn`S Sb ZSa P]cb]\a RSa
dobS[S\ba(
u GSbW`Sg ZSa Q`]QVSba RSa `WRSOce #[mbOZZW_cSa ]c
^ZOabW_cSa$ ]c ^ZOQSg'ZSa RO\a c\ aOQ j ZW\US TS`[m(

u BSbbSg j Z{S\dS`a ZSa ^WnQSa RS ZW\US bSZZSa _cS ZSa
^O\bOZ]\a& ZSa b`WQ]ba& b'aVW`ba Sb ^cZZa(

u EZOQSg ZSa ^SbWbSa ^WnQSa RS ZW\US bSZZSa _cS ZSa
QVOcaaSbbSa Sb ZSa []cQV]W`a RO\a c\ aOQ j ZW\US(
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7ZO\QVW[S\b
Ocb]`Wam

7ZO\QVW[S\b
W\bS`RWb

AOdOUS S\ [OQVW\S
aO\a b`OWb 4 \]`[OZ

+ b`OWb 4 []Rm`m
, b`OWba 4 b`na []Rm`m

CSbb]fOUS j
aSQ Ocb]`Wam

CSbb]fOUS j aSQ
W\bS`RWb

HmQVOUS
j ^ZOb

HmQVOUS S\ [O!

QVW\S j bO[P]c`
W\bS`RWb

HmQVOUS ^O`
aca^S\aW]\

HmQVOUS ac` |Z
aO\a Saa]`OUS

CSbb]fOUS j aSQ
Ocb]`Wam c\W_cS!

[S\b Oce SaaS\QSa
[W\m`OZSa

CSbb]fOUS j aSQ
Ocb]`Wam OdSQ b]ca ZSa
a]ZdO\ba Q]c`O\ba RS
\Sbb]fOUS SeQS^bm ZS

b`WQVZ]`mbVfZn\S

CSbb]fOUS j aSQ
Ocb]`Wam OdSQ b]ca ZSa
a]ZdO\ba Q]c`O\ba RS

\Sbb]fOUS f Q][^`Wa ZS
b`WQVZ]`mbVfZn\S

< E 6

GS^OaaOUS j bS[^m`Obc`S [OeW[OZS RS ++*t8&
dO^Sc` W\bS`RWbS

GS^OaaOUS j bS[^m`Obc`S [OeW[OZS RS +/*t8
GS^OaaOUS j bS[^m`Obc`S [OeW[OZS RS ,**t8

GS^OaaOUS
W\bS`RWb
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g Dcd`Sg ZS VcPZ]b RS d]b`S ZOdS'ZW\US (
g BSbbSg QVO_cS dobS[S\b am^O`m[S\b #Z{c\ O^`na
Z{Ocb`S$(
u Gm^O`bWaaSg d]b`S ZW\US RO\a ZS bO[P]c (̀

A6<2A@D6 0 ALSHXW[L 0 ;H
JHVHJPZb SH]PS[S KL JOHXNL VL[Z
]KYSOY OU PVUM[SVU N\ [^WO NO TSUQO
W[L \U[Y RH\L_$ K[ KLNXb KL YHRLZb LZ
K[ VXUNXHSSL W[L \U[Y H\L_ JOUPYP&
=L VHY KbVHYYLX RH JHVHJPZb H]PS[S
KL JOHXNL KL YbJOHNL PTKPW[bL KHTY
RL ZHIRLH[ KLY VXUNXHSSLY KL RH\HNL&

K]ca ^]cdSg cbWZWaS` ZS bOPZSOc RS ^]WRa acWdO\b Q][[S SeS[^ZS(

u ;\ `STS`[O\b ZS VcPZ]b Rc ZOdS'ZW\US & dm`W|Sg _c{OcQc\ dobS[S\b
\{Sab `Sabm Q]W\Qm S\b`S ZO ^]`bS Sb ZS X]W\b Rc VcPZ]b(

u <S`[Sg ZS VcPZ]b RS d]b`S ZOdS'ZW\US #d]ca RSdSg
S\bS\R`S c\ yQZWQz W\RW_cO\b _cS ZS VcPZ]b Sab PWS\
TS`[m(
u <S`[Sg a]WU\ScaS[S\b ZS VcPZ]b RS d]b`S [OQVW\S&
TOcbS RS _c]W ZO [OQVW\S \S Rm[O``S`O ^Oa ZS
^`]U`O[[S RS ZOdOUS(
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HS`dWSbbS

AW\

H]`bWS RS POW\
>]caaS RS Q]cSbbS

IOWS R{]`SWZZS`

H]ca'dobS[S\ba

CO^^S



+1+1

AO _cO\bWbm RS RmbS`US\b _cS d]ca [Sbb`Sg RO\a ZS bW`]W`
Rm^S\R`O RSa Q`Wbn`Sa acWdO\ba 4

u K]b`S Q]\a][[ObW]\ RS ZSaaWdS QVO\US`O S\ T]\QbW]\ Rc RS!
U`m RS aOZWaac`S RS d]b`S ZW\US( E]c` ZS ZW\US ZmUn`S[S\b aOZS&
\{STTSQbcSg ^Oa RS ^`mZOdOUS Sb dS`aSg c\S ^SbWbS _cO\bWbm RS
RmbS`US\b RO\a ZS Q][^O`bW[S\b \t , Rc POQ j ^`]RcWba

u E]c` ZS ZW\US b`na aOZS& amZSQbW]\\Sg c\ ^`]U`O[[S OdSQ
57@1)<).-# <-78-> F ,- 1) ,48- ,- ,@9-7.-39 ,)38 1- +425)7!
bW[S\b \t + Rc POQ j ^`]RcWba Sb ZO _cO\bWbm `SabO\bS RO\a ZS
Q][^O`bW[S\b \t ,(

u JbWZWaSg RSa ZSaaWdSa a^mQWOZS[S\b ORO^bmSa ^]c` [OQVW\Sa
j ZOdS` Ocb][ObW_cSa( ASa R]aSa j cbWZWaS` ^]c` d]b`S ZW\US
aS`]\b ^`mQWamSa ac` Z{S[POZZOUS RSa RmbS`US\ba(

u AO _cO\bWbm RS ZSaaWdS Q]\a][[mS Rm^S\R RS ZO Rc`Sbm RS
Z{SOc(

u AO _cO\bWbm RS ZSaaWdS Q]\a][[mS Rm^S\R`O mUOZS[S\b RS
ZO _cO\bWbm RS ZW\US(

u KS`aSg d]b`S Oaa]c^ZWaaO\b RO\a ZS Q][^O`bW[S\b ^`mdc j
QSb STTSb RS d]b`S POQ j ^`]RcWba( CS Rm^OaaSg ^Oa ZS \WdSOc
B6M aW\]\ Z{Oaa]c^ZWaaO\b a{mQ]cZS`O RO\a Z{SOc RS ZOdOUS
dWO ZS aW^V]\(

u ASa Oaa]c^ZWaaO\ba b`na Q]\QS\b`ma R]WdS\b ob`S RWZcma OdSQ
c\ ^Sc R{SOc OdO\b RS ZSa dS`aS` RO\a ZS POQ j ^`]RcWba( J\
Oaa]c^ZWaaO\b b`na Q]\QS\b`m P]cQVS ZS aW^V]\ Sb S[^oQVS
Z{mQ]cZS[S\b Rc ^`]RcWb(

u K]ca ^]cdSg cbWZWaS` RSa ZSaaWdSa ZW_cWRSa ^]c` b]ca ZSa
^`]U`O[[Sa aO\a ^`mZOdOUS( EZOQSg ZS YWb ^]c` RmbS`US\b
ZW_cWRS RO\a ZS Q][^O`bW[S\b \t, Rc POQ j ^`]RcWba Sb R]aSg
ZO _cO\bWbm RS ZSaaWdS ZW_cWRS S\ T]\QbW]\ RSa \WdSOce RS QSb
W\RWQObSc`
C{]cPZWSg ^Oa RS `SbW`S` ZO ^ZO_cS RS ZSaaWdS ZW_cWRS& _cO\R
d]ca cbWZWaS`Sg j \]cdSOc RS ZO ZSaaWdS S\ ^]cR`S(

#%$ ASa a^mQW|QObW]\a RS ZO [OQVW\S ^ScdS\b dO`WS` S\ T]\Q!
bW]\ Rc ^`]RcWb OQVSbm(

5;3B<FD7 %- 2 BDdB3D3F<A@ 6G >3H397
">7E BDA6G<FE >7EE<H<7>E#
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g 7`O\QVSg d]b`S ZOdS'ZW\US (

u Dcd`Sg ZS `]PW\Sb R{SOc(

u Dcd`Sg ZS VcPZ]b Rc ZOdS'ZW\US (

u Gm^O`bWaaSg d]b`S ZW\US RO\a
ZO [OQVW\S(

u <S`[Sg ZS VcPZ]b RS d]b`S ZOdS'ZW\US #d]ca
RSdSg S\bS\R`S c\ yQZWQz W\RW_cO\b _cS ZS VcPZ]b
Sab PWS\ TS`[m$(

BbRLJZPUTTLX [T VXUNXHSSL

HmZSQbW]\\Sg ZS ^`]U`O[[S Sb ZSa T]\QbW]\a _cW
Q]\dWS\\S\b j d]b`S ZW\US S\ d]ca `mTm`O\b Oc
bOPZSOc RSa ^`]U`O[[Sa(
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6dO\b RS Rm[O``S` ZS ^`]U`O[[S& d]ca
^]cdSg amZSQbW]\\S` c\S T]\QbW]\ OceWZWOW`S(

u 6^^cfSg ac` ZO b]cQVS RS T]\QbW]\
OceWZWOW`S _cS d]ca a]cVOWbSg amZSQbW]\\S (̀

u HW ZS d]fO\b RS T]\QbW]\ OceWZWOW`S ac` Z{mQ`O\ R{OT|QVOUS
a{OZZc[S& ZO T]\QbW]\ OceWZWOW`S _cS d]ca OdSg amZSQbW]\\m Sab
OQbWdmS(

u HW ZS af[P]ZS RS T]\QbW]\ OceWZWOW`S ac` Z{mQ`O\ R{OT|QVOUS
QZWU\]bS& ZO T]\QbW]\ OceWZWOW`S _cS d]ca OdSg amZSQbW]\\mS
\{Sab ^Oa OQbWdmS(

DKSZVU NO TK UVU%KM[S]K[SVU 2

g ;H MUTJZPUT H[]PRPHPXL W[L \U[Y YU[OHPZL_
[ZPRPYLX KHTY RL VXUNXHSSL KL RH\HNL W[L
]V\Z K]O_ MRVSZS U`OZ[ WKZ KWWTSMKLTO&

g ;L VXUNXHSSL KL RH\HNL H VHYYb RibZHVL$
H[ JU[XY KL RHW[LRRL RH MUTJZPUT H[]PRPHPXL
W[L \U[Y YU[OHPZL_ YbRLJZPUTTLX KL\HPZ
dZXL [ZPRPYbL&

g 6RRL TiLYZ VHY JUSVHZPIRL H\LJ [TL
MUTJZPUT H[]PRPHPXL W[L \U[Y H\L_
YbRLJZPUTTb VXbJbKLSSLTZ&
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K]b`S ZOdS'ZW\US Sab m_cW^m R{c\ afabn[S RS RmbSQbW]\ RS
QO^OQWbm dO`WOPZS(

A]`a_cS d]ca [SbbSg S\dW`]\ ZO []WbWm ]c []W\a RS _cO\!
bWbm RS ZW\US ^O` `O^^]`b j ZO QO^OQWbm [OeW[OZS RS d]b`S
ZOdS'ZW\US & ZO ^`]U`O[[ObW]\ dO T]\QbW]\\S` RS [O\Wn`S j
mQ]\][WaS` ZS bS[^a RS ZOdOUS& ZO Q]\a][[ObW]\ R{SOc Sb
R{m\S`UWS RO\a QS`bOW\a ^`]U`O[[Sa( 9O\a QSa Q]\RWbW]\a&
ZS ^`]U`O[[S _cS d]ca OdSg Rm|\W ^Scb aS bS`[W\S` RO\a
c\ RmZOW ^Zca Q]c`b(



)% 7UTJZPUT H[]PRPHPXL 5bVHXZ KPMMbXb

AO T]\QbW]\ Rm^O`b RWTTm`m ^S`[Sb RS `SbO`RS` ZS
Rm[O``OUS Rc ZOdS'ZW\US OdSQ c\ RmZOW RS -& 0&
3 ]c +,V(

?U[X [ZPRPYLX RH MUTJZPUT KbVHXZ KPMMbXb0

+$ 8V]WaaSg c\ ^`]U`O[[S 4 ZS d]fO\b ZOdOUS& `W\lOUS ]c
Saa]`OUS #acWdO\b ZS ^`]U`O[[S QV]WaW$ QZWU\]bS

,$ HmZSQbW]\\Sg ZO Rc`mS RS Rm^O`b RWTTm`m S\ O^^cfO\b ac` ZO
b]cQVS Rm^O`b RWTTm`m + T]Wa #^]c` -V$& , T]Wa #^]c` 0V$& - T]Wa #^]c`
3V$ Sb . T]Wa #^]c` +,V$( AS d]fO\b amZSQbW]\\m y-& 0& 3 ]c +,Vz
RSdWS\b |eS(
-$ 6^^cfSg ac` ZO b]cQVS Rm^O`b)^OcaS ^]c` Rm[O``S` ZS Q][^bS
j `SP]c`a Rc Rm^O`b RWTTm`m( AS d]fO\b RS Z{VSc`S amZSQbW]\\mS
QZWU\]bS`O . T]Wa& W\RW_cO\b _cS ZS Rm^O`b RWTTm`m O PWS\ mbm ^`Wa S\
Q][^bS(

GU MVUZOST4 6^`na Od]W` O^^cfS` ac` ZO b]cQVS Rm^O`b)^OcaS& aW
d]ca d]cZSg S[^oQVS` _cS _cSZ_c{c\ O\\cZS ZS Rm^O`b RWTTm`m
S\ O^^cfO\b ac` QSbbS b]cQVS& [SbbSg ZO yamQc`Wbm S\TO\bz
S\ O^^cfO\b aW[cZbO\m[S\b ac` ZSa , b]cQVSa RS T]\QbW]\a
ac^^Zm[S\bOW`Sa W\RW_cmS ^O` c\S QZST( ASa , d]fO\ba RS QSa
b]cQVSa QZWU\]bS`]\b . T]Wa W\RW_cO\b _cS ZO amQc`Wbm S\TO\b
Sab dS``]cWZZmS( 6W\aW& d]b`S ZOdS'ZW\US aS`O ^`]bmUm RS b]cbS
[O\W^cZObW]\ [OZS\Q]\b`ScaS( FcO\R ZS ^`]U`O[[S aS`O
bS`[W\m& WZ aS`O \mQSaaOW`S RS `m'O^^cfS` ac` QSa , b]cQVSa ^]c`
O\\cZS` ZO amQc`Wbm S\TO\b #6bbS\bW]\& ZS TOWb RS [Sbb`S ZO [O\SbbS
^`]U`O[[S ac` y*z \{O\\cZS`O ^Oa ZO amQc`Wbm S\TO\b$(
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4V\[VU NO

PVUM[SVU

H[]PRPHPXL )
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;\ amZSQbW]\\O\b ZS Rm^O`b RWTTm`m& aW d]ca
OdSg ^Oaam Z{VSc`S _cS d]ca d]cZWSg QV]WaW &̀
Q]\bW\cSg j O^^cfS` ^ZcaWSc`a T]Wa ac`
ZO b]cQVS ^]c` amZSQbW]\\S` RS \]cdSOc
Z{VSc`S QV]WaWS(

HW d]ca a]cVOWbSg O\\cZS` ZS Rm^O`b RWTTm`m&
WZ acT|b RS [Sbb`S ZO [O\SbbS ^`]U`O[[S
ac` y*z( ;\acWbS& amZSQbW]\\S` j \]cdSOc
ZS ^`]U`O[[S QV]WaW Sb O^^cfS` ac` ZO
b]cQVS Rm^O`b)^OcaS& O|\ RS Rm[O``S` ZS
^`]U`O[[S aO\a Rm^O`b RWTTm`m(

I`na W[^]`bO\b 4 ^]c` Rm[O``S` ZO T]\QbW]\
Rm^O`b RWTTm`m& d]ca RSdSg O^^cfS` ac` ZO
b]cQVS Rm^O`b)^OcaS #ZS d]fO\b RS Z{VSc`S
QV]WaW QZWU\]bS`O . T]Wa& W\RW_cO\b _cS ZS
Rm^O`b RWTTm`m O PWS\ mbm ^`Wa S\ Q][^bS$(
2ZZLTZPUT 0 ZHTZ W[L RL VXUNXHSSL KL
RH\HNL TiH[XH VHY KbSHXXb$ RL O[IRUZ TL
YLXH VHY \LXXU[PRRb&

4V\[VU NO

PVUM[SVU

H[]PRPHPXL )
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*% BbRLJZPUT KL RH \PZLYYL KiLYYUXHNL

K]ca ^]cdSg amZSQbW]\\Sg ZO dWbSaaS
R{Saa]`OUS RmaW`m #d]W` bOPZSOc RSa
^`]U`O[[Sa$ OdSQ QSbbS b]cQVS(

K]ca OdSg ZS QV]We S\b`S OW\aW _cS ZO ^]aaWPWZWbm
RS \S ^Oa TOW`S R{Saa]`OUS S\ amZSQbW]\\O\b ZS
af[P]ZS acWdO\b (

E]c` amZSQbW]\\S` c\S dWbSaaS& O^^cfS` ac` ZO
b]cQVS ;aa]`OUS c\S ]c ^ZcaWSc`a T]Wa& Xca_c{j
QS _cS a{OZZc[S ZS d]fO\b A;9 Q]``Sa^]\RO\b
j ZO dWbSaaS QV]WaWS(

4V\[VU NO

PVUM[SVU

H[]PRPHPXL *
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+% DOWKZZKQO PKMSTO

8SbbS T]\QbW]\ d]ca ^S`[Sb RS TOW`S S\ a]`bS
_cS d]b`S ZW\US a]Wb []W\a T`]Waam O^`na
ZOdOUS(

K]ca ^]cdSg OQbWdS` QS ^`]U`O[[S S\
O^^cfO\b ac` ZO b]cQVS GS^OaaOUS TOQWZS5 ZS
d]fO\b A;9 Rc af[P]ZS a{OZZc[S& W\RW_cO\b
_cS ZO T]\QbW]\ Sab OQbWdmS(

4V\[VU
PVUM[SVU
H[]PRPHPXL

+ V\ ,
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4V\[VU
PVUM[SVU
H[]PRPHPXL

+ V\ ,

,% APTaHNL Y[VVRbSLTZHPXL

K]ca ^]cdSg STTSQbcS` c\ `W\lOUS
ac^^Zm[S\bOW`S ac` d]b`S ZW\US j Z{OWRS RS
QSbbS T]\QbW]\ OceWZWOW`S(

K]ca ^]cdSg OQbWdS` QS ^`]U`O[[S S\ O^^c!
fO\b ac` ZO b]cQVS GW\lOUS ac^^Zm[S\bOW`S4 ZS
d]fO\b A;9 Rc af[P]ZS a{OZZc[S& W\RW_cO\b
_cS ZO T]\QbW]\ Sab OQbWdmS(
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?KYMRO'BK\ZO

CU[JOL 5bVHXZ'?H[YL

;\ O^^cfO\b ac` ZO b]cQVS 9m^O`b ) EOcaS&
d]ca ^]cdSg Rm[O``S` ZS ^`]U`O[[S _cS
d]ca OdSg amZSQbW]\\m(
HW d]ca O^^cfSg RS \]cdSOc ac` QSbbS
b]cQVS& ZS ^`]U`O[[S aS [Sbb`O
S\ yEOcaSz Sb ZS d]fO\b A;9 Rc
^`]U`O[[S S\ Q]c`a aS [Sbb`O
j QZWU\]bS (̀ 6^^cfS` RS \]cdSOc
ac` QSbbS b]cQVS ^]c` Q]\bW\cS` j
\]cdSOc ZS ^`]U`O[[S #ZS d]fO\b
QZWU\]bO\b `SRSdWS\R`O |eS$( 8SbbS
T]\QbW]\ d]ca ^S`[Sb& Oc RmPcb Rc
ZOdOUS& R{S\ZSdS` ]c R{OX]cbS` Rc ZW\US
aO\a `S'Rm[O``S` ZS ^`]U`O[[S #WZ aS`O XcabS \mQSaaOW`S R{ObbS\R`S
_cS ZS VcPZ]b aS Rm'dm`]cWZZS ^]c` Z{]cd`W`$
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AO amQc`Wbm S\TO\b Sab cbWZWamS ^]c` ^`]bmUS` ZS QfQZS RS ZOdOUS
Q]\b`S ZSa STTSba R{c\ S\QZS\QVS[S\b \]\'a]cVOWbm RSa P]cb]\a
^S\RO\b ZS QfQZS(

6^`na Od]W` Rm[O``m c\ ^`]U`O[[S& ^]c` [Sbb`S S\ T]\QbW]\
ZO yamQc`Wbm S\TO\bz& O^^cfSg aW[cZbO\m[S\b ac` ZSa , b]cQVSa
RS T]\QbW]\a OceWZWOW`Sa W\RW_cmSa ^O` c\S QZST( ASa , d]fO\ba
RS QSa b]cQVSa QZWU\]bS`]\b . T]Wa W\RW_cO\b _cS ZO amQc`Wbm
S\TO\b Sab dS``]cWZZmS( 6W\aW& d]b`S AOdS'ZW\US aS`O ^`]bmUm RS
b]cbS [O\W^cZObW]\ [OZS\Q]\b`ScaS( FcO\R ZS ^`]U`O[[S aS`O
bS`[W\m& WZ aS`O \mQSaaOW`S RS `m'O^^cfS` ac` QSa , b]cQVSa ^]c`
O\\cZS` ZO amQc`Wbm S\TO\b #6bbS\bW]\& ZS TOWb RS [Sbb`S ZO [O\SbbS
^`]U`O[[S ac` y*z \{O\\cZS ^Oa ZO amQc`Wbm S\TO\b(

HW d]ca O^^cfSg ac` \{W[^]`bS _cSZ P]cb]\ Z]`a_cS ZS
dS``]c amQc`Wbm S\TO\b Sab OQbWdm& ZSa , A;9 RS T]\QbW]\a
ac^^Zm[S\bOW`Sa aS [SbbS\b j QZWU\]bS` ac` Z{mQ`O\(

HW d]ca OdSg ^`]U`O[[m c\ ZOdOUS OdSQ ZO amQc`Wbm S\TO\b& Sb aW
d]ca RmaW`Sg QVO\US` RS ^`]U`O[[S& WZ aS`O \mQSaaOW`S R{O\\cZS`
ZO amQc`Wbm S\TO\b& aW\]\& WZ aS`O W[^]aaWPZS RS QV]WaW` ZS \]cdSOc
^`]U`O[[S #ZS TOWb RS [Sbb`S ZO [O\SbbS ^`]U`O[[S ac` y*z
\{O\\cZS ^Oa ZO amQc`Wbm S\TO\b$

E]c` RmaOQbWdS` ZO amQc`Wbm S\TO\b& WZ acT|`O R{O^^cfS` RS \]cdSOc
ac` ZSa , b]cQVSa RS T]\QbW]\a ac^^Zm[S\bOW`Sa W\RW_cmSa ^O`
c\S QZST #S\ [SbbO\b ZO [O\SbbS ^`]U`O[[S ac` \{W[^]`bS _cSZ
^`]U`O[[S( ASa , d]fO\ba RS QSa b]cQVSa QZWU\]bS`]\b . T]Wa
^]c` W\RW_cS` _cS ZO amQc`Wbm S\TO\b Sab Rm'dm`]cWZZmS #ZS TOWb RS
[Sbb`S ZO [O\SbbS ^`]U`O[[S ac` y*z \{O\\cZS ^Oa ZO amQc`Wbm
S\TO\b$(
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BP \U[Y YU[OHPZL_ HTT[RLX [T VXUNXHSSL LT JU[XY
KiL]bJ[ZPUT 0

+' I]c`\Sg ZS P]cb]\ RS ^`]U`O[[S ac` ZO ^]aWbW]\ v * w(

,' K]b`S ZOdS'ZW\US O``obS`O Z{]^m`ObW]\ RS ZOdOUS Sb ZS ^`]!
U`O[[S aS`O O\\cZm(

-' E]c` dWRS` Z{SOc OQQc[cZmS RO\a ZS ZOdS'ZW\US& b]c`\Sg
ZS amZSQbSc` RSa ^`]U`O[[Sa ac` \{W[^]`bS _cSZ Ocb`S ^`]!
U`O[[S& Sb O^^cfSg ac` ZO b]cQVS Rm^O`b(

.' K]b`S AOdS'ZW\US STTSQbcS`O Z{]^m`ObW]\ R{mdOQcObW]\
\mQSaaOW`S Sb O\\cZS`O ZS ^`]U`O[[S(

/' J\S T]Wa _cS ZO dWRO\US Sab bS`[W\mS #^Zca RS P`cWb RS
^][^S$ Sb OdO\b _cS Z{SOc S\b`S j \]cdSOc RO\a ZO bW`]W` j
ZSaaWdS& [SbbSg ZO [O\SbbS amZSQbSc` RS ^`]U`O[[S ac` ZO
^]aWbW]\ y*z(

0' K]ca ^]cdSg [Sbb`S j \]cdSOc d]b`S AOdS'ZW\US S\ T]\Q!
bW]\ S\ amZSQbW]\\O\b c\ \]cdSOc ^`]U`O[[S(
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K]b`S [OQVW\S dO a{O``obS` Ocb][ObW_cS[S\b j ZO |\ Rc ^`]!
U`O[[S amZSQbW]\\m(

' AS d]fO\b A;9 y<W\z a{OZZc[S ac` Z{mQ`O\ R{OT|QVOUS(

' K]ca ^]cdSg ]cd`W` ZS VcPZ]b RS d]b`S AOdS'ZW\US Sb a]`bW` ZS
ZW\US 5

' AOWaaSg ZS VcPZ]b RS d]b`S AOdS'ZW\US ]cdS`b ^]c` amQVS`
aO ^O`bWS W\bm`WSc`S O^`na Od]W` `SbW`m d]b`S ZW\US(

' I]c`\Sg ZO [O\SbbS amZSQbSc` RS ^`]U`O[[S ac` ZO ^]aWbW]\
v y*z w(

' 9mP`O\QVSg d]b`S AOdS'ZW\US(

' <S`[Sg ZS `]PW\Sb R{SOc(



-*
5;3B<FD7 %. 2 F34>73G 67E BDA9D3??7E

4>CC>= /(f4

IS[^m`Obc`S RS ZOdOUS #t8$

FcO\bWbm [OeW[c[ RS ZW\US
aSQ #YU$

,

+ Sb ,

If^S RS ZW\US ) 9SaQ`W^bW]\a

9c`mS Rc ^`]U`O[[S #BW\($

8][^O`bW[S\b RS ZSaaWdS

ISebWZSa S\ Q]b]\ Sb S\ ZW\ b`na aOZSa( #H]ca'
dobS[S\ba& R`O^a& \O^^Sa& #aS`dWSbbSa
[OeW[c[ %!! YU$& Q]cdS`bc`Sa& SbQ($

ISebWZSa S\ Q]b]\ Sb S\ ZW\ aOZSa( #H]ca'
dobS[S\ba& R`O^a& \O^^Sa& #aS`dWSbbSa
[OeW[c[ "!! YU$& Q]cdS`bc`Sa& SbQ($

3*t 8

0*t 8

4UZUT .(f4 H\LJ ?XbRH\HNL

IS[^m`Obc`S RS ZOdOUS #t8$

FcO\bWbm [OeW[c[ RS ZW\US
aSQ #YU$

If^S RS ZW\US ) 9SaQ`W^bW]\a

9c`mS Rc ^`]U`O[[S #BW\($

8][^O`bW[S\b RS ZSaaWdS

"!!"

"!!"

##!

+0&
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5AFA@ d5A

,

,

0*t 8

.*t 8

5AFA@ .* 8t

0* 8t

IS[^m`Obc`S RS ZOdOUS #t8$

FcO\bWbm [OeW[c[ RS ZW\US
aSQ #YU$

If^S RS ZW\US ) 9SaQ`W^bW]\a

9c`mS Rc ^`]U`O[[S #BW\($
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Gm^O`bWaaSg Q]`!
`SQbS[S\b ZS ZW\US j
Z{W\bm`WSc` Rc bO[P]c`

ASa ^WSRa Rc ZOdS'
ZW\US \{]\b ^Oa mbm
`mUZma(

GmUZSg ZSa ^WSRa RS
d]b`S ZOdS'ZW\US ( #%%$

ASa dWa RS P`WROUS \S
a]\b ^Oa `SbW`mSa(

GSbW`Sg ZSa dWa RS
P`WROUS( #%%$

EOa OaaSg RS ZW\US RO\a
ZS bO[P]c`

8SZO \{S[^oQVS
^Oa ZS ZOdS'ZW\US RS
T]\QbW]\\S (̀

J\S _cO\bWbm
SeQSaaWdS RS ZW\US O
mbm QVO`UmS RO\a ZS
bO[P]c` ]c ZS ZW\US
Sab [OZ `m^O`bW

CS Rm^OaaSg
^Oa ZO _cO\bWbm
`SQ][[O\RmS RS
ZW\US Sb `m^O`bWaaSg
Q]``SQbS[S\b
*' *)+(' &%+- *'
bO[P]c`

AS ZOdS'ZW\US b]cQVS
c\ ]PXSb Rc`

AS AOdS'ZW\US Sab
^]am ac` c\ a]Z a]c^ZS
#US\`S ^ZO\QVS` P]Wa$

;dWbSg _cS ZS ZOdS'
ZW\US \S b]cQVS c\
[c` ]c RSa [ScPZSa(

AS AOdS'ZW\US O PSa]W\
R{c\ a]Z `WUWRS _cO\R
WZ Sab S\ ^]aWbW]\
Saa]`OUS( 8VO\US` ZS
AOdS'ZW\US RS ^ZOQS& ]c
`S\T]`QS` ZO `WUWRWbm Rc
-,*

CSbb]fSg ZS |Zb`S RS
dWRO\US( #%$
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<]`[ObW]\ SeQSaaWdS RS
[]caaS RO\a ZS POQ j
^`]RcWba(

K]ca OdSg cbWZWam
b`]^ RS ZSaaWdS(

6^^cfSg ac` ZO b]cQVS
Rm^O`b)^OcaS( E]c`
O``obS` ZO T]`[ObW]\
RS []caaS& RWZcSg
c\S QcWZZn`S j a]c^S
,C)884;51088)39 ,)38 E

ZWb`S R{SOc Sb dS`aSg ZS
[mZO\US RO\a ZS POQ j
^`]RcWba( 6bbS\RSg / j +*
[W\cbSa Sb O^^cfSg ac`
ZO b]cQVS Rm^O`b)^OcaS(
KSWZZSg j cbWZWaS` ZO _cO\!

bWbm O^^`]^`WmS RS ZSaaWdS
Z]`a Rc ^`]QVOW\ ZOdOUS(

JbWZWaSg ZSa ZSaaWdSa
TOP`W_cmSa c\W_cS[S\b
^]c` RSa ZOdS'ZW\USa
Ocb][ObW_cSa(

K]ca \{OdSg ^Oa cbWZWam
ZO ZSaaWdS _cW Q]\dWS\b(

K]b`S ZW\US Sab b`]^ aOZS
^]c` ZS ^`]U`O[[S _cS
d]ca OdSg amZSQbW]\\m(

HmZSQbW]\\Sg ZS
^`]U`O[[S O^^`]^`Wm
^O` `O^^]`b Oc RSU`m RS
aOZSbm RS d]b`S ZW\US(
#K]W` ZS bOPZSOc RSa
^`]U`O[[Sa$

6XcabSg ZO _cO\bWbm RS
ZSaaWdS S\ T]\QbW]\ RS ZO
_cO\bWbm Sb Rc RSU`m RS
aOZSbm RS d]b`S ZW\US(

AO _cO\bWbm RS
RmbS`US\b cbWZWamS

FcO\bWbm RS ZW\US
ac^m`WSc`S j ZO
QO^OQWbm [OeW[c[
^ZOQmS RO\a d]b`S
bO[P]c (̀

CS Rm^OaaSg ^Oa ZO
QO^OQWbm RS QVO`US
[OeW[OZS W\RW_cmS ac`
QVO_cS ^`]U`O[[S

ASa `macZbOba RS
ZOdOUS \S a]\b ^Oa
aObWaTOWaO\ba(
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#%%$ K]W` ZS QVO^Wb`S ac` Z{W\abOZZObW]\ RS d]b`S [OQVW\S(

ASa `macZbOba RS
ZOdOUS \S a]\b ^Oa
aObWaTOWaO\ba(

AO [OQVW\S dWRO\US
Z{SOc Oc Tc` Sb j
[Sac`S _c{SZZS aS
`S[^ZWb

K]ca \S d]fSg ^Oa
R{SOc RO\a ZS bO[P]c`
Rc`O\b ZS ZOdOUS(

AS ZW\US ^`maS\bS RSa
`maWRca RS ZSaaWdS(

AS ZW\US ^`maS\bS
RSa bOQVSa U`WaSa

K]b`S SOc Sab ^Scb'
ob`S b`]^ Rc`S #b`]^
QOZQOW`S$

AS ZW\US Sab [OZ `m^O`bW
RO\a ZS bO[P]c (̀

A{Seb`m[Wbm Rc bcfOc RS
dWRO\US Sab b`]^ POaaS
^O` `O^^]`b Oc ZOdS'
ZW\US (

8S \{Sab ^Oa c\S
^O\\S( A{SOc aS b`]cdS
RO\a ZO ^O`bWS W\Tm!

`WSc`S Rc bO[P]c`(

ASa `maWRca RS QS`!
bOW\a RmbS`US\ba \]\
&)--,/- &%+- *0'%/

^ScdS\b ORVm`S` Oc
ZW\US Sb T]`[S` RSa
bOQVSa PZO\QVSa(

8Sa bOQVSa ^Sc!

dS\b ob`S RcSa j RS
Z{VcWZS& RS ZO Q`n[S
]c RS ZO ^][[ORS(

6XcabSg ZO _cO\bWbm RS
ZSaaWdS S\ T]\QbW]\ RSa
W\ab`cQbW]\a Rc ^`]RcQ!

bSc` RS ZSaaWdS(

Gm^O`bWaaSg
Q]``SQbS[S\b ZS ZW\US
RO\a ZS bO[P]c`

EZOQSg ZS bcfOc RS
dWRO\US j c\S VOcbSc`
O^^`]^`WmS( #%%$

E]aWbW]\\S` ZS amZSQbSc`
RS ^`]U`O[[S ac` yGW\!

lOUSz Sb Rm[O``Sg c\ `W\!

lOUS ac^^Zm[S\bOW`S& ]c
mZW[W\Sg ZSa bOQVSa O^`na
amQVOUS j Z{OWRS R{c\S
P`]aaS( BSbbSg []W\a RS
ZSaaWdS ZO ^`]QVOW\S T]Wa(

A]`a Rc ^`]QVOW\ ZOd!

OUS& cbWZWaSg ZO _cO\bWbm
[OeW[OZS RS ZSaaWdS
[S\bW]\\mS ^O` ZS TOP`W!
QO\b RS RmbS`US\b(
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A{Saa]`OUS \S Rm!

[O``S ^Oa ]c Rm[O``S
bO`RWdS[S\b(

8S \{Sab ^Oa c\S ^O\\S(
AS afabn[S RS Q]\b`qZS
RS ZO `m^O`bWbW]\ RS
QVO`US Sab ^Scb'ob`S S\
Q]c`a(
6bbS\bW]\& a{WZ \{f O ^Oa
OaaSg RS ZW\US RO\a
ZS bO[P]c`& Z{Saa]`OUS
\S T]\QbW]\\S`O ^Oa
#SeS[^ZS& OdSQ + aScZS
aS`dWSbbS$& QO` ZS ZW\US
R]Wb OPa]Zc[S\b aS
`m^O`bW` ac` Z{S\aS[PZS
Rc bO[P]c` ^]c` _c{WZ f
OWb c\ P]\ m_cWZWP`OUS Sb
_cS Z{Saa]`OUS ^cWaaS
Rm[O``S` #afabn[S O\bW'
POZ]c`R$(

AS afabn[S RS Q]\b`qZS
RS ZO `m^O`bWbW]\ RS
QVO`US ^`]QmRS`O j c\S
`m^O`bWbW]\ ^Zca m_cWZWP`mS

RS d]b`S ZW\US( 9na _cS
ZO `m^O`bWbW]\ aS`O STTSQ!

bcmS& Z{Saa]`OUS Rm[O`!
`S`O( A]`a Rc ^`]QVOW\
ZOdOUS& dSWZZSg j PWS\
`m^O`bW` d]b`S ZW\US RO\a
ZO [OQVW\S Sb j [Sbb`S
c\S QS`bOW\S _cO\bWbm
RO\a ZS bO[P]c (̀
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K]b`S ZOdS'ZW\US Sab m_cW^mS RS afabn[Sa RS Q]\b`qZS ^S`!
[O\S\b Rc ^`]QSaaca RS ZOdOUS( ;\ QOa RS ^O\\S& d]ca
aS`Sg OdS`bW ^O` ZSa W\RWQObW]\a QW'RSaa]ca

#%$ K]W` ZS QVO^Wb`S ac` Z{S\b`SbWS\ Sb ZS \Sbb]fOUS RS d]b`S
[OQVW\S(

5;3B<FD7 %1 25A67E B3@@7E

AS VcPZ]b RS d]b`S
ZOdS'ZW\US Sab [OZ
TS`[m

AO ^`SaaW]\ RS Z{SOc

]c ZS \WdSOc R{SOc j
Z{W\bm`WSc` Rc bO[P]c`
Sab b`]^ TOWPZS(

AO ^][^S Sab
RmTSQbcScaS ]c ZS
|Zb`S RS ZO ^][^S
Sab P]cQVm ]c c\S
Q]\\SeW]\ mZSQb`W_cS
RS ZO ^][^S Sab

?Z f O b`]^ R{SOc
RO\a ZS bO[P]c (̀

CSbb]fSg ZS |Zb`S RS ZO ^][^S( HW ZS
^`]PZn[S ^S`aWabS& [SbbSg ZS ZOdS'
ZW\US V]`a bS\aW]\& RmP`O\QVSg'ZS Sb
Q]\bOQbSg W[[mRWObS[S\b ZS aS`dWQS
O^`na'dS\bS OU`mm ZS ^Zca ^`]QVS(

Dcd`Sg S\bWn`S[S\b ZS `]PW\Sb(
Km`W|Sg aW Z{SOc \{Sab ^Oa Q]c^mS( HW

ZS ^`]PZn[S ^S`aWabS& ZS ZOdS'ZW\US
a{O``obS`O Ocb][ObW_cS[S\b O^`na c\
QS`bOW\ RmZOW( BSbbSg ZS ZOdS'ZW\US V]`a
bS\aW]\& RmP`O\QVSg'ZS Sb Q]\bOQbSg
W[[mRWObS[S\b ZS aS`dWQS O^`na'
dS\bS OU`mm ZS ^Zca ^`]QVS(

<S`[Sg Q]``SQbS[S\b ZS VcPZ]b&
d]ca RSdSg S\bS\R`S c\ QZWQ( HW ZS
^`]PZn[S ^S`aWabS& [SbbSg ZS ZOdS'
ZW\US V]`a bS\aW]\& RmP`O\QVSg'ZS Sb
Q]\bOQbSg W[[mRWObS[S\b ZS aS`dWQS
O^`na'dS\bS OU`mm ZS ^Zca ^`]QVS(
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AOdOUS

AOdOUS

GW\QOUS

<W\

GW\QOUS

<S`[Sg ZS `]PW\Sb R{SOc(
BSbbSg ZS ZOdS'ZW\US V]`a bS\aW]\&
RmP`O\QVSg'ZS Sb Q]\bOQbSg
W[[mRWObS[S\b ZS aS`dWQS O^`na'
dS\bS OU`mm ZS ^Zca ^`]QVS(

AOdOUS

GW\QOUS

<W\

AOdOUS

GW\QOUS
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3UPYYUTY HRJURPYbLY 0 AOdSg ZO bOQVS j Z{SOc
T`]WRS& ^cWa bO[^]\\Sg R{c\ [mZO\US RS
UZfQm`W\S Sb R{SOc Sb `W\QSg OdSQ c\ [mZO\US
R{SOc Sb RS dW\OWU`S(

5SYKQO NO MRK\ZZ\YOZ 2 =`ObbSg ZmUn`S[S\b
ZO bOQVS aO\a OPp[S` ZS bWaac& T`]bbSg OdSQ c\
RmbS`US\b Sb `W\QSg( HW ZO bOQVS ^S`aWabS& T`]b!
bSg OdSQ + d]Zc[S R{OZQ]]Z ^c` #30 RSU`ma$
[mZO\Um j , d]Zc[Sa R{SOc& ^cWa ZOdSg j
Z{SOc bWnRS(

COb LZ JHMb 0 ;bS\RSg ZO ^O`bWS bOQVmS ac` c\
`mQW^WS\b Sb dS`aSg RS Z{SOc OcaaW QVOcRS _cS
^]aaWPZS Sb b]Zm`mS ^O` ZS bWaac( AOdSg OdSQ
RS ZO ZSaaWdS aW SZZS \S `Wa_cS ^Oa R{OPp[S` ZS
bWaac(

5RVMVTK[ O[ MKMKV 2 ;\ b`S[^O\b d]b`S ZW\US
RO\a RS Z{SOc T`]WRS& T`]bbSg ZO bOQVS OdSQ Rc
aOd]\ ]c c\ RmbS`US\b Sb ZOdSg j ZO bS[^m`O!
bc`S [OeW[OZS b]Zm`mS ^O` d]b`S ZW\US( HW c\S
bOQVS U`OWaaScaS ^S`aWabS& T`]bbSg OdSQ RS
Z{SOc ]efUm\mS #^`]^]`bW]\ RS - "$(
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=O[MR\W 2 =`ObbSg ZSa bOQVSa amQVmSa aO\a
OPp[S` ZS bWaac& ZOWaaSg b`S[^S` RO\a Z{SOc
T`]WRS S\dW`]\ -* [W\cbSa Sb ZOdSg S\ T`]bbO\b
OdSQ c\ RmbS`US\b&

9YKSZZO$ VO\P 2 =`ObbSg ZSa bOQVSa amQVmSa
Sb bO[^]\\Sg OdSQ c\S m^]\US ]c c\ ZW\US
W[PWPm R{SOc T`]WRS( <`]bbSg OdSQ c\ RmbS`!
US\b& ^cWa ZOdSg OdSQ RS ZO ZSaaWdS RWZcmS(

9YKSZZO$ R\STO 2 ;^]\USg ZSa `maWRca( <`]bbSg
ZO bOQVS OdSQ Rc RmbS`US\b Sb ZOdSg j Z{SOc
aOd]\\ScaS bWnRS(

?V\[KYNO 2 IO[^]\\Sg ZO bOQVS OdSQ RS
ZO UZfQm`W\S( <`]bbSg OdSQ c\ RmbS`US\b Sb
ZOdSg( HW ZO bOQVS ^S`aWabS& bO[^]\\Sg OdSQ
RS Z{OZQ]]Z #ac` ZSa bSebWZSa af\bVmbW_cSa Sb
RS Q]cZSc &̀ cbWZWaSg c\ [mZO\US R{+ d]Zc[S
R{OZQ]]Z Sb RS , d]Zc[Sa R{SOc$(
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8Y\S[Z 2 ;bS\RSg ZO ^O`bWS bOQVmS RS d]b`S
ZW\US ac` c\ `mQW^WS\b Sb dS`aSg RS Z{SOc T`]WRS
ac` ZO bOQVS( CS dS`aSg ^Oa R{SOc QVOcRS(
IO[^]\\Sg OdSQ RS Z{SOc T`]WRS Sb O^^ZW_cSg
RS ZO UZfQm`W\S( 6bbS\RSg + j , VSc`Sa Sb
`W\QSg O^`na Od]W` bO[^]\\m ZO bOQVS OdSQ
_cSZ_cSa U]cbbSa RS dW\OWU`S PZO\Q

FKMRO N`ROYLO 2 <`]bbSg ZO ^O`bWS bOQVmS
OdSQ c\ RmbS`US\b( AOdSg OdSQ RS ZO ZSaaWdS
aW SZZS \S `Wa_cS ^Oa R{OPp[S` ZS bWaac( <`]b!
bSg d]a ZOW\OUSa OdSQ RS Z{OZQ]]Z(#E]c` ZSa
ZOW\OUSa RS Q]cZSc &̀ c\ [mZO\US R{+ d]Zc[S
R{OZQ]]Z ^c` Sb RS , d]Zc[Sa R{SOc$(

BOSU[\YO f R\STO 2 6^^ZW_cSg c\ a]ZdO\b ac`
ZO bOQVS OdO\b _c{SZZS \S anQVS( <`]bbSg OdSQ
c\ RmbS`US\b Sb ZOdSg

CHJOL KL IXeR[XL 0 HW ZS bWaac ZS ^S`[Sb&
ZOdS` OdSQ RS ZO ZSaaWdS S\ OX]cbO\b RS Z{SOc
RS XOdSZ( E]c` ZSa ZOW\OUSa& ^ZOQSg c\ ZW\US
W[PWPm R{SOc ]efUm\mS ac` ZO bOQVS Sb `S!
^OaaSg S\ W\bS`QOZO\b c\ ZW\US aSQ S\b`S ZS
TS` Sb ZS ZW\US W[PWPm( GW\QSg a]WU\ScaS[S\b
^cWa ZOdSg(
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FKMRO NO ZKUQ 2 AOWaaSg b`S[^S` d]b`S ZW\US
RO\a Z{SOc T`]WRS S\dW`]\ -* [W\cbSa( HW ZO
bOQVS ^S`aWabS& TOWbSa'ZS b`S[^S` RO\a c\
[mZO\US R{SOc Sb R{O[[]\WO_cS #- QcWZZn`Sa
j a]c^S R{O[[]\WO_cS RO\a . ZWb`Sa R{SOc$
Rc`O\b -* [W\cbSa(

4XcSL$ NRHJL LZ RHPZ 0 AOWaaSg b`S[^S` d]b`S
ZW\US RO\a Z{SOc T`]WRS Sb T`]bbS` ZO bOQVS OdSQ
Rc RmbS`US\b( HW ZO bOQVS ^S`aWabS& bO[^]\\Sg
ZS bWaac OdSQ c\S _cO\bWbm O^^`]^`WmS RS
ZSaaWdS( #C{cbWZWaSg ^Oa RS ZSaaWdS ^]c` ZS
ZW\US RS Q]cZSc (̀$

?VSZSZZ\YO 2 ASa bOQVSa RS []WaWaac`S
R]WdS\b ob`S \Sbb]fmSa OcaaW `O^WRS[S\b _cS
^]aaWPZS( AOdSg ZO bOQVS OdSQ c\ RmbS`US\b(
HW ZO bOQVS ^S`aWabS& bO[^]\\Sg OdSQ RS Z{SOc
]efUm\mS #^`]^]`bW]\ RS - "$(

7UMYO 2 <OWbSa Q]cZS` RS Z{SOc T`]WRS
ac` ZO bOQVS Xca_c{j QS _cS Z{S\Q`S a]Wb
Q][^ZnbS[S\b RWZcmS( <`]bbSg S\acWbS OdSQ
RS Z{SOc QWb`]\\mS Sb c\ RmbS`US\b& ObbS\RSg /
[W\cbSa ^cWa ZOdSg(
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BO`_cS

8ZOaaS m\S`Um!
bW_cS

8]\a][[ObW]\
R{m\S`UWS

KOZSc` Rc P`cWb
^S\RO\b ZS ZOdOUS

KOZSc` Rc P`cWb ^S\!
RO\b Z{Saa]`OUS

8ObmU]`WS RS ^S`T]`[O\QS RS
Z{Saa]`OUS

8O^OQWbm RS ZOdOUS j aSQ

8]\a][[ObW]\
%++/'**' &0'%/

B]RnZS
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AO Q]\a][[ObW]\ R{m\S`UWS Sb R{SOc ^Scb dO`WS` S\ T]\QbW]\
RS ZO ^`SaaW]\ RS Z{SOc& ZS \WdSOc RS QOZQOW`S RS Z{SOc& ZO
bS[^m`Obc`S RS Z{SOc& ZO bS[^m`Obc`S O[PWO\bS& ZO _cO\bWbm
RS ZW\US& ZO amZSQbW]\ RSa T]\QbW]\a ac^^Zm[S\bOW`Sa& ZSa
D;+9;)90438 ,- 9-38043% (4;7 7@,;07- 1) +438422)9043
R{m\S`UWS Sb R{SOc cbWZWamSa ^O` ZS ZOdS ZW\US OdSQ ZO
QO^OQWbm RS ZW\US ^`]^]am ^]c` ZS ^`]U`O[[S amZSQbW]\\m&
ZOdSg d]b`S ZW\US []W\a aOZS ]c ZS ZW\US _c]bWRWS\ RO\a ZSa
^`]U`O[[Sa Q]c`ba& STTSQbcSg ZS \Sbb]fOUS Sb Z{S\b`SbWS\ RS
TOl]\ ^m`W]RW_cS& cbWZWaSg d]b`S O^^O`SWZ S\ VSc`Sa Q`ScaSa
aW d]b`S Q][^bSc` S\ Sab m_cW^m(
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4L Y^SIURL Y[X RL VXUK[PZ U[ RiLSIHRRHNL PTKPW[L W[L RL
VXUK[PZ TL KUPZ VHY dZXL ZXHPZb JUSSL [T KbJOLZ KUSLY%
ZPW[L& h RH VRHJL$ PR KL\XHPZ dZXL KbVUYb KHTY RLY RPL[] LT
\PN[L[X KL JURRLJZL KLY KbJOLZY KLY bW[PVLSLTZY bRLJ%
ZXPW[LY LZ bRLJZXUTPW[LY XLJ^JRHIRLY&
EU[Y VHXZPJPVLXL_ HPTYP ` RH XbK[JZPUT KLY b\LTZ[LRY LM%
MLZY TbNHZPMY Y[X RiLT\PXUTTLSLTZ LZ RH YHTZb O[SHPTL$
XbY[RZHZ KL RH SH[\HPYL VXUJbK[XL KibRPSPTHZPUT KLY
KbJOLZY K[ VXUK[PZ$ ZU[Z LT YiHYY[XHTZ KL RH KLYZX[JZPUT
HKbW[HZL KL JL VXUK[PZ&
;L XLJ^JRHNL KLY SHZbXPH[] MH\UXPYL RH VXbYLX\HZPUT KLY
YOZZV\YMOZ UK[\YOTTOZ&
?U[X KLY PTMUXSHZPUTY VR[Y KbZHPRRbLY Y[X RL XLJ^JRHNL
KL JL VXUK[PZ$ \L[PRRL_ JUTZHJZL_ RH S[TPJPVHRPZb RUJHRL$
RL YLX\PJL KibRPSPTHZPUT KLY KbJOLZY KUSLYZPW[LY U[ RL
SHNHYPT KHTY RLW[LR \U[Y H\L_ HJOLZb RL VXUK[PZ&
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