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7M7EK ;nLK@C@J<I Cn7GG7I<@C

7hWdf[eeW_W`fe Y�`�dSgj

z =Zi VeeVgZ^a Zhi YZhi^c� � �igZ ji^a^h� YVch YZh Veea^XVi^dch 
YdbZhi^fjZh Zi VcVad\jZh iZaaZh fjZ6

) aZh Xd^ch Xj^h^cZh g�hZgk�h Vj eZghdccZa YZh bV\Vh^ch(
WjgZVjm Zi VjigZh Zck^gdccZbZcih egd[Zhh^dccZah7

 ) aZh [ZgbZh Zi atji^a^hVi^dc eVg aZh Xa^Zcih YZh ]�iZah( bdiZah Zi 
VjigZh Zck^gdccZbZcih � XVgVXi�gZ g�h^YZci^Za7

 ) aZh Zck^gdccZbZcih YZ ineZ X]VbWgZh Yt]�iZh7

) aV gZhiVjgVi^dc Zi VjigZh Veea^XVi^dch h^b^aV^gZh ]dgb^h aV
kZciZ Vj Y�iV^a*

D@J< <E >7I;<4 GV^ciZc^g Y�\V\�Zh aZh djkZgijgZh YZ
kZci^aVi^dc YVch atZcXZ^ciZ YZ atVeeVgZ^a dj YVch aV higjXijgZ
YtZcXVhigZbZci*

D@J< <E >7I;<4 HZ eVh ji^a^hZg YZ Y^hedh^i^[h b�XVc^fjZh dj
VjigZh bdnZch edjg VXX�a�gZg aZ egdXZhhjh YZ Y�\^kgV\Z VjigZh
fjZ XZjm gZXdbbVcY�h eVg aZ [VWg^XVci*

D@J<<E >7I;<4 HZeVhZcYdbbV\Zg aZX^gXj^i YZ g�[g^\�gVi^dc*

D@J< <E >7I;<4 HZ eVh ji^a^hZg YtVeeVgZ^ah �aZXig^fjZh � 
at^ci�g^Zjg Yj XdbeVgi^bZci YZ hidX`V\Z YZh YZcg�Zh( � bd^ch 
fjt^ah cZ hd^Zci Yj ineZ gZXdbbVcY� eVg aZ [VWg^XVci*

D@J< <E >7I;<4 Jdjg �k^iZg idji g^hfjZ a^� � a#^chiVW^a^i� YZ 
]#RaaRcVZ]' TV]fZ(TZ U`Ze secV �iq T`_W`c^q^V_e Rfi Z_decfTeZ`_d)

z Ca Zhi gZXdbbVcY� YZ cZ eVh ji^a^hZg YZh dW_Zih b�iVaa^fjZh
a`Z_efd `f RfecVd `S[Ved RceZ�TZV]d a`fc RTTq]qcVc ]R 
Y�Xdc\ZaVi^dc*

z HZ eVh hidX`Zg YVch XZi VeeVgZ^a YZh hjWhiVcXZh Zmeadh^kZh
iZaaZh fjZ YZh V�gdhdah XdciZcVci YZh \Vo egdejahZjgh
Z_�R^^RS]Vd)

z =Zi VeeVgZ^a eZji �igZ ji^a^h� eVg YZh Zc[Vcih �\�h YtVj bd^ch 
4 Vch Zi eVg YZh eZghdccZh VnVci YZh XVeVX^i�h e]nh^fjZh(

G7IK@< +(
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hZchdg^ZaaZh dj bZciVaZh g�Yj^iZh dj Y�cj�Zh YtZme�g^ZcXZ
dj YZ XdccV^hhVcXZ( ht^ah $h^ ZaaZh% hdci XdggZXiZbZci
hjgkZ^aa�$Z%h dj h^ YZh ^chigjXi^dch gZaVi^kZh � atji^a^hVi^dc 
YZ atVeeVgZ^a Zc idjiZ h�Xjg^i� aZjg dci �i� Ydcc�Zh Zi h^
aZh g^hfjZh ZcXdjgjh dci �i� Veeg�]ZcY�h* FZh Zc[Vcih cZ
Yd^kZci eVh _djZg VkZX atVeeVgZ^a* FZ cZiidnV\Z Zi atZcigZi^Zc
eVg atjhV\Zg cZ Yd^kZci eVh �igZ Z[[ZXij�h eVg YZh Zc[Vcih
hVch hjgkZ^aaVcXZ*

z M^ aZ X�WaZ YtVa^bZciVi^dc Zhi ZcYdbbV\�( ^a Yd^i �igZ 
gZbeaVX� eVg aZ [VWg^XVci( hdc hZgk^XZ Veg�h kZciZ dj YZh 
aVcd`__Vd UV bfR]Z�TReZ`_ dZ^Z]RZcV R�_ U�qgZeVc f_ UR_XVc)

D@J< <E >7I;<4 Jdjg aV [VWg^XVi^dc YZ \aV�dch( ji^a^hZo
jc^fjZbZci YZ atZVj ediVWaZ*

z ?c XZ fj^ XdcXZgcZ aZh ^c[dgbVi^dch Y�iV^aa�Zh hjg aV b�i]dYZ
UV ]R �iReZ`_ Ve ]Vd UZ^V_dZ`_d _qTVddRZcVd' cqWqcVk(g`fd n 
aV hZXi^dc | CchiVaaVi^dc �*

z DR �TYV UV acZdV UV T`fcR_e U`Ze UV^VfcVc WRTZ]V^V_e 
VXXZhh^WaZ Veg�h a#^chiVaaVi^dc YZ a#VeeVgZ^a*

z ?c XZ fj^ XdcXZgcZ aZh ^c[dgbVi^dch Y�iV^aa�Zh hjg aV bVc^�gZ 
YZ cZiidnZg aZh hjg[VXZh Zc XdciVXi VkZX aZh Va^bZcih( g�[�gZo)
kdjh � aV hZXi^dc | HZiidnV\Z Zi ZcigZi^Zc �*

D@J< <E >7I;< 6 FZ hnhi�bZ YZ g�[g^\�gVi^dc Zhi hdjh ]VjiZ 
egZhh^dc* HZ eVh n idjX]Zg* =dciVXiZg YZh hZgk^XZh YtZcigZi^Zc
bfR]Z�qd RgR_e ]R ^ZdV Rf cVSfe)

z G^hZ Vj gZWji YZ atVeeVgZ^a 6 Jdjg �k^iZg idjiZ cj^hVcXZ
ZckZgh atZck^gdccZbZci dj aV hVci� ]jbV^cZ XVjh�Z eVg
aV b^hZ Vj gZWji cdc Xdcig�a�Z YZ Y�X]Zih �aZXig^fjZh( aZh 
�fZUVd WcZX`cZXr_Vd Ve ]Vd RXV_ed ^`fddR_ed Z_�R^^RS]Vd' 
gZXnXaZo atVeeVgZ^a YZ [V�dc gZhedchVWaZ edjg egdbdjkd^g aV
g�ji^a^hVi^dc YZh gZhhdjgXZh bVi�g^ZaaZh* FV b^hZ Vj gZWji Yd^i
�igZ [V^iZ YZ [V�dc h�gZ YVch YZh ed^cih YZ XdaaZXiZ ejWa^fjZ 
eg�kjh � XZi Z[[Zi(  XdciVXiZo aZ XZcigZ YZ igV^iZbZci YZh 
Y�X]Zih aZ eajh eg�h YZ X]Zo kdjh edjg eajh YZ Y�iV^ah hjg 
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aZh egdX�YjgZh XdggZXiZh YZ b^hZ Vj gZWji*

z CchiVaaVi^dc Zi b^hZ Zc hZgk^XZ 6 FtVeeVgZ^a Yd^i �igZ ^chiVaa� hjg
aZ hda( hjg jcZ hjg[VXZ eaVcZ Zi ]dg^odciVaZ Zc htVhhjgVci fjZ
aZh djkZgijgZh YtV�gVi^dc hdci XdggZXiZbZci Y�\V\�Zh* HZ
_VbV^h ZhhVnZg YZ gZbeaVXZg dj YZ g�eVgZg kdjh)b�bZ jcZ
eVgi^Z dj jc XdbedhVci YZ atVeeVgZ^a( YZbVcYZo YZ atV^YZ � 
f_ aVcd`__V] ac`WVddZ`__V] Ve bfR]Z�q' dZ SVd`Z_)

DS`[bg^Sf[a` 5 K̀ f[`fcd ^R_Zaf]Vc ]�RaaRcVZ] RgVT d`Z_ R�_ 
Yt�k^iZg YtZcYdbbV\Zg XZaj^)X^*

@`efS^^Sf[a` 6 c#^chiVaaZo eVh XZi VeeVgZ^a YVch YZh e^�XZh igde 
]jb^YZh dj igde [gd^YZh( iZaaZh fjZ YZh XdchigjXi^dch VccZmZh(
\VgV\Zh dj XVkZh*

z HZ Xdc\ZaZo YZh Va^bZcih Y�Xdc\Za�h fj#Veg�h aZh Vkd^g 
TfZed' R�_ U#q]Z^Z_Vc ]Vd SRTeqcZVd _`TZgVd) FV cVT`_XV]Vk 
_VbV^h YZh [gj^ih YZ bZg fj^ dci �i� Y�Xdc\Za�h*
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@`efdgUf[a`e VW e�Ugd[f�

z HZ eVh ji^a^hZg YtVeeVgZ^ah �aZXig^fjZh � at^ci�g^Zjg Yj g�[g^\�gViZjg*

z M^ XZi VeeVgZ^a hZgi � gZbeaVXZg jc k^Zjm g�[g^\�gViZjg( gZi^gZo)aZ dj Y�igj^hZo aZh 
[ZgbZijgZh VkVci YZ kdjh Y�WVggVhhZg YZ a#VeeVgZ â* =ZX^ eZgbZi Y#�k^iZg Vjm Zc[Vcih YZ
h#Zc[ZgbZg YVch a#VeeVgZ^a Zi YZ bZiigZ V^ch^ aZjg k^Z Zc YVc\Zg*

z FZh g�[g^\�gViZjgh Zi Xdc\�aViZjgh ]dgh YtjhV\Z gZc[ZgbZci YZh \Vo XVadg^[j\Zh Zi
g�[g^\�gVcih fj^ Yd^kZci �igZ �kVXj�h XdggZXiZbZci* PZ^aaZo � XZ fjZ a#VcX^Zc g�[g^\�gViZjg 
hd^i b^h Vj gZWji XdggZXiZbZci* PZj^aaZo XdciVXiZg aZh Vjidg^i�h adXVaZh YZ kdigZ g�\^dc
edjg dWiZc^g YZh gZchZ^\cZbZcih XdcXZgcVci aV b^hZ Vj gZWji Zi aZh ZcYgd^ih Veegdeg^�h*
JVg[d^h aZ gZkZcYZjg gZegZcY atVcX^Zc g�[g^\�gViZjg* ;hhjgZo)kdjh fjZ aZh ijWZh
WcZX`cZ�bfVd _V d`_e aRd V_U`^^RXqd R_R_e ]R ^ZdV n ]R UqTYRcXV)

FZh egdYj^ih �aZXig^fjZh Zi �aZXigdc^fjZh jhV\�h cZ Yd^kZci eVh �igZ _Zi�h VkZX aZh dgYjgZh
b�cV\�gZh* LZchZ^\cZo)kdjh Vjeg�h Yj gZkZcYZjg d� kdjh VkZo VX]Zi� XZ egdYj^i edjg 
dWiZc^g aV bVgX]Z � hj^kgZ Zc bVi^�gZ YZ gZXnXaV\Z*

IW_SdcgW [_badfS`fW4

@_badfS`f ! ;kVci YZ bZiigZ kdigZ VeeVgZ^a Zc gdjiZ( kZj^aaZo a^gZ ViiZci^kZbZci XZ
XfZUV U#Z_deR]]ReZ`_ Ve U#feZ]ZdReZ`_ R�_ UV g`fd WR^Z]ZRcZdVc a]fd cRaZUV^V_e RgVT d`_ 
[dcXi^dccZbZci* =dchZgkZo XZiiZ cdi^XZ Y#ji^a^hVi^dc VkZX kdigZ VeeVgZ^a*

8 ]R cqTVaeZ`_ UV ]#RaaRcVZ]' gqcZ�Vk bf#Z] _V d`Ze aRd V_U`^^RXq Ve bfV ]Vd aZrTVd Ve 
VXXZhhd^gZh hd^Zci Zc eVg[V^i �iVi*

F#feZ]ZdVk aRd f_ RaaRcVZ] V_U`^^RXq) =_ TRd UV U`feV' gqcZ�Vk Rfacrd UV g`ecV gV_UVfc)

IWUa__S`VSf[a`e

z H#ji^a^hZo Zc VjXjc XVh YZh VYVeiZjgh dj _d^cih fj^ edjggV^Zci egdkdfjZg jcZ hjgX]Vj[[Z
dj jc ^cXZcY^Z*

z FV ScR_TYVk aRd UV �TYV V_U`^^RXqV' e`cUfV `f fdRXqV)

z HZ idgYZo eVh Zi cZ ea^Zo eVh aZh X�WaZh*

z CciZgY^hZo Vjm Zc[Vcih YZ _djZg VkZX XZi VeeVgZ^a* Cah cZ Yd^kZci ?H ;O=OH =;M
htVhhZd^g hjg aZh �iV\�gZh( c^ hZ hjheZcYgZ � aV edgiZ*

z Jdjg gVXaZg aZ \^kgZ [dgb� YVch aZ XdbeVgi^bZci Xdc\�aViZjg( ctji â^hZo eVh YZh dW_Zih
bZiVaa^fjZh igVcX]Vcih fj^ edjggV^Zci  VW�bZg aZ Xdgeh Yj Xdc\�aViZjg Zi Xg�Zg YZh 
YdbbV\Zh ^gg�kZgh^WaZh* Oi^a^hZo edjg XZ [V^gZ jc \gViid^g Zc eaVhi^fjZ*

z F#Z_dqcVk aRd ]R �TYV UR_d ]R acZdV RgVT ]R ^RZ_ ^`fZ]]qV)

z 8�_ U#qgZeVc  e`fe cZdbfV U�Via]`dZ`_' _�V_ecVa`dVk aRd UV S`Zdd`_d XRkVfdVd UR_d ]V 
XdbeVgi^bZci Xdc\�aViZjg*

z FZh WdjiZ^aaZh XdciZcVci YZ atVaXdda Zc \gVcYZ fjVci^i� Yd^kZci �igZ hd^\cZjhZbZci
gZWdjX]�Zh Zi eaVX�Zh � aV kZgi^XVaZ YVch aZ g�[g^\�gViZjg*

z FV aRd e`fTYVc ]R dfcWRTV cqWcZXqcR_eV RgVT ]R ̂ RZ_ ̂ `fZ]]qV' R�_ U�qgZeVc ]V cZdbfV U�secV 
Wgja� dj WaZhh�*

z �k^iZo Y#^ch�gZg YZh Vâ bZcih igde kdajb^cZjm( aZ [dcXi^dccZbZci YZ a#VeeVgZ^a g^hfjZgV^i 
Y#Zc �igZ V[[ZXi�*

z HZ YdccZo eVh Vjm Zc[Vcih YZ aV Xg�bZ \aVX�Z Y^gZXiZbZci hdgi^Z Yj Xdc\�aViZjg XVg aV 
WVhhZ iZbe�gVijgZ g^hfjZgV^i YZ aZjg Wg�aZg aZh a�kgZh*

z PdigZ VeeVgZ^a ji^a^hZ YZ a#^hdWjiVcZ $L2,,V% XdbbZ g�[g^\�gVci* <^Zc fjZ aZ L2,,V hd^i
jc \Vo �Xdad\^fjZ Zi cVijgZa( â Zhi Zmeadh^[* Pdjh YZkZo YdcX [V^gZ ViiZci^dc eZcYVci
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aZ igVchedgi Zi at^chiVaaVi^dc edjg �k^iZg fjZ aZh �a�bZcih YZ g�[g^\�gVi^dc YZ atVeeVgZ^a
cZ hd^Zci ZcYdbbV\�h* ?c XVh YZ [j^iZ YjZ � aV Y�i�g^dgVi^dc YZh �a�bZcih YZ 
cqWcZXqcReZ`_' q] Z̀X_Vk g`ecV RaaRcVZ] UVd �R^^Vd _fVd Ve UVd d`fcTVd UV TYR]Vfc' Ve 
kZci^aZo eajh^Zjgh b^cjiZh aV e^�XZ d� ^a hZ igdjkZ*

z HZ eVh bZiigZ Zc bVgX]Z Vj bdnZc Ytjc egd\gVbbViZjg( YtjcZ b^cjiZg^Z( dj Ytjc
hnhi�bZ YZ XdbbVcYZ � Y^hiVcXZ h�eVg� dj idji VjigZ Y^hedh^i^[ fj^ bZi atVeeVgZ^a hdjh 
iZch^dc VjidbVi^fjZbZci*

z FdghfjZ aV edgiZ Yj Xdc\�aViZjg Zhi [Zgb�Z( jc k^YZ ht^chiVaaZ* JVi^ZciZo Zck^gdc -
b^cjiZ VkVci YZ aV gdjkg^g*

Da`fSYW Wf _[eW W` _SdUZW VW hafdW SbbSdW[^

z ;kZgi^hhZbZci ! =Zi VeeVgZ^a Yd^i �igZ WgVcX]� � jcZ WdgcZ YZ b^hZ � aV iZggZ* Fdgh YZ 
a#^chiVaaVi^dc YZ a#VeeVgZ^a( kZ^aaZo � XZ fjZ aZ X�WaZ Y#Va^bZciVi^dc cZ hd^i eVh Xd^cX� 
YZhhdjh( VjfjZa XVh ^a g^hfjZgV^i Yt�igZ ZcYdbbV\�*

z =Zi VeeVgZ^a [dcXi^dccZ hjg XdjgVci VaiZgcVi^[ ..,).0, P Zi 1, Bo*

z ;kVci Y#Z[[ZXijZg aZ gVXXdgYZbZci �aZXig^fjZ( VhhjgZo)kdjh fjZ aZ kdaiV\Z ^cY^fj� hjg aV
eaVfjZ h^\cVa�i^fjZ XdggZhedcY Vj kdaiV\Z YZ a#^chiVaaVi^dc �aZXig^fjZ YZ kdigZ ]VW^iVi^dc*

z OcZ eg^hZ he�X^VaZ Zhi ^chiVaa�Z Vj X�WaZ YtVa^bZciVi^dc YZ kdigZ VeeVgZ^a* =ZiiZ eg^hZ 
Yd^i �igZ dWâ \Vid^gZbZci WgVcX]�Z hjg jcZ eg^hZ bjgVaZ VkZX iZggZ( YtjcZ kVaZjg YtVj
bd^ch -2 Vbe�gZh* M^ kdjh cZ Y^hedhZo eVh YtjcZ iZaaZ eg^hZ bjgVaZ( kZj^aaZo aV [V^gZ 
Z_deR]]Vc aRc f_ q]VTecZTZV_ bfR]Z�q)

z FV gZhedchVW^a^i� YZ cdigZ hdX^�i� cZ hVjgV^i �igZ Zc\V\�Z edjg YZh YdbbV\Zh edjkVci
hjgkZc^g hj^iZ � jcZ ji^a^hVi^dc Z[[ZXij�Z hVch b^hZ � aV iZggZ*

z H#ji^a^hZo eVh YZ eg^hZ bjai^eaZ c^ YZ gVaadc\Z*

z >�WgVcX]Zo aZ X�WaZ YtVa^bZciVi^dc YZ aV eg^hZ bjgVaZ adghfjZ atVeeVgZ^a ctZhi eVh ji^a^h� 
Zi VkVci YZ aZ cZiidnZg*

z Jdh^i^dccZo kdigZ VeeVgZ^a YZ hdgiZ fjt^a cZ hd^i eVh Y^gZXiZbZci Zmedh� � aV ajb^�gZ Yj 
hdaZ^a*

z =Zi VeeVgZ^a cZ Yd^i eVh �igZ ji^a^h� Zc eaZ^c V^g( c^ Zmedh� � aV eaj^Z*

z Ca Yd^i �igZ h�eVg� eVg jcZ Y^hiVcXZ YtVj bd^ch 1, Xb YZh hdjgXZh YZ X]VaZjg iZaaZh fjZ
aZh Xj^h^c^�gZh( aZh [djgh( aZh gVY^ViZjgh Zi VjigZh g�X]VjYh( Zi YZ 1 Xb Vj bd^ch YZh 
[djgh �aZXig^fjZh

z M^ kdigZ VeeVgZ^a Zhi eaVX� _jhiZ � X�i� Ytjc Xdc\�aViZjg( ^a Zhi ^cY^heZchVWaZ YZ eg�kd^g 
jc ZheVXZ YtVj bd^ch . Xb ZcigZ aZh YZjm VeeVgZ^ah edjg �k^iZg aV [dgbVi^dc YZ
XdcYZchVi^dc hjg aZjgh hjg[VXZh Zmi�g^ZjgZh*

z PZj^aaZo cZ eVh bZiigZ YtdW_Zih hjg kdigZ g�[g^\�gViZjg Zi edh^i^dccZo)aZ YVch jc ZcYgd^i
XdckZcVWaZ YZ hdgiZ fjt^a ej^hhZ n Vkd^g jc k^YZ YtVj bd^ch -1 Xb Vj)YZhhjh*

z M^ kdjh kdjaZo aZ edh^i^dccZg idji eg�h Ytjc bjg( kZj^aaZo aV^hhZo jc ZheVXZ YtVj bd^ch 
. Xb ZcigZ aZh YZjm*

z FZ XdcYZchZjg $\g^aaZ cd^gZ% Zhi h^ij� � atVgg^�gZ YZ kdigZ VeeVgZ â* Ca Zhi XdchZ^aa� 
U�Z_deR]]Vc ]�V_ecVe`ZdV V_ a]RdeZbfV W`fc_ZV R�_ UV ]RZddVc f_ VdaRTV V_ecV ]V T`_UV_dVfc 
Ve ]V ^fc  $a`fc ]R �iVc' V^S Z̀eVk Ve e`fc_Vk(]R UV 4+y%)

z Jdjg dWiZc^g jc Wdc [dcXi^dccZbZci Y�edjgkj YZ idjiZ k^WgVi^dc( ^a Zhi ^be�gVi^[ YZ
edh^i^dccZg atVeeVgZ^a YZ c^kZVj VkVci Ytn eaVXZg YZh Va^bZcih 6 g�\aZo aZh e^ZYh � atVkVci 
YZ atVeeVgZ^a Zc aZh idjgcVci YVch aZ hZch YZh V^\j âaZh YtjcZ bdcigZ dj YVch aZ hZch
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^ckZghZ*

z ;kVci Ytji^a^hZg kdigZ VeeVgZ^a( cZiidnZo idjiZh hZh e^�XZh VkZX YZ atZVj X]VjYZ YVch 
aVfjZaaZ kdjh VjgZo V_dji� jc egdYj^i YZ cZiidnV\Z cdc Xdggdh^[( ej^h g^cXZo VkZX YZ
atZVj egdegZ Zi h�X]Zo* ; at^hhjZ Yj egdXZhhjh YZ cZiidnV\Z( gZbZiiZo idjiZh aZh e^�XZh 
Zc eaVXZ*

z Pdjh cZ YZkZo Zc VjXjc XVh Y�eaVXZg dj ZcaZkZg aZ WVX YZ g�Xje�gVi^dc YZh ZVjm YZ
Y�\^kgV\Z*

z HZ edhZo eVh YtVa^bZcih dj YZ g�X^e^Zcih ig�h X]VjYh hjg aZ g�[g^\�gViZjg* =Zaj^)X^ 
edjggV^i �igZ ZcYdbbV\�*

z FtVeeVgZ^a Yd^i �igZ eaVX� XdcigZ jc bjg 7 edjg YZh gV^hdch YZ h�Xjg^i�( aV Y^hiVcXZ ZcigZ
atVgg^�gZ  YZ atVeeVgZ^a Zi aZ bjg Yd^i �igZ Xdbeg^hZ ZcigZ -, Zi 31bb bVm^bjb* 

7hS`f VW Ua__W`UWd | gf[^[eWd hafdW SbbSdW[^

z ;eg�h Vkd^g �i� igVchedgi�( Y�WVaa� Zi ^chiVaa�( VkVci aV egZb^�gZ ji^â hVi^dc( aV^hhZo 
dWa^\Vid^gZbZci kdigZ VeeVgZ^a hZ gZedhZg eZcYVci / ]ZjgZh $Zc edh^i^dc kZgi^XVaZ%( ej^h
Z_dqcVk ]R �TYV UR_d ]R acZdV ^fcR]V) JZ g`fd ]V ScR_TYVk dR_d ReeV_UcV TV Uq]RZ' g`fd 
g^hfjZo YtZcYdbbV\Zg aZ XdbegZhhZjg*

z Pdjh edjggZo hZci^g jcZ dYZjg aV egZb^�gZ [d^h fjZ kdjh [V^iZh [dcXi^dccZg kdigZ VeeVgZ^a7 
XZiiZ dYZjg Y^heVgV�igV adghfjZ atVeeVgZ^a XdbbZcXZgV � g�[g^\�gZg*



@L )4)
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I�Y^SYW Vg fZWd_aefSf

FZ i]ZgbdhiVi eZgbZi YZ g�\jaZg aV iZbe�gVijgZ ^ciZgcZ YZh XdbeVgi^bZcih g�[g^\�gViZjg Zi
T`_Xq]ReVfc) 8�_ U�`SeV_Zc UVd eV^aqcRefcVd a]fd SRddVd' e`fc_Vk ]V S`fe`_ n aRceZc UV ]R 
edh^i^dc - kZgh aV edh^i^dc 1* JZcYVci aZh hV^hdch [gd^YZh( kdjh edjkZo g�\aZg YZh edh^i^dch
eajh WVhhZh edjg g�Yj^gZ aV XdchdbbVi^dc Y#�cZg\^Z*

E[hWSgj Vg fZWd_aefSf 4

7hWdf[eeW_W`fe dW^Sf[Xe Sgj d�Y^SYWe VW ^S fW_b�dSfgdW

z FV iZbe�gVijgZ Zck^gdccVciZ( aV iZbe�gVijgZ YZh Va^bZcih [gV^h hidX`�h Zi aZ cdbWgZ
YZ [d^h fjZ aV edgiZ Zhi djkZgiZ( V[[ZXiZci aV iZbe�gVijgZ YVch aZ XdbeVgi^bZci Yj
g�[g^\�gViZjg* M^ c�XZhhV^gZ( X]Vc\Zo aZ g�\aV\Z YZ iZbe�gVijgZ*

z HdjhkdjhY�XdchZ^aadchYZ[V^gZ [dcXi^dccZg kdigZg�[g^\�gViZjgYVchYZhZck^gdccZbZcih
`w ]R eV^aqcRefcV Vde Z_WqcZVfcV n ,+y;)

z FZ g�\aV\Z Yj i]ZgbdhiVi Yd^i hZ [V^gZ Zc iZcVci XdbeiZ YZ aV [g�fjZcXZ YtdjkZgijgZ Zi
YZ [ZgbZijgZ YZh edgiZh YZh XdbeVgi^bZcih g�[g^\�gViZjg Zi Xdc\�aViZjg( aV fjVci^i� YZ
YZcg�Zh XdchZgk�Zh YVch aZ g�[g^\�gViZjg( V^ch^ fjZ aZ XVYgZ fj^ VWg^iZ aZ g�[g^\�gViZjg*

z ;eg�h Vkd^g WgVcX]� kdigZ g�[g^\�gViZjg( XZaj^)X^ Yd^i [dcXi^dccZg eZcYVci .0 ]ZjgZh hVch 
Z_eVccfaeZ`_' V_ W`_TeZ`_ UV ]R eV^aqcRefcV R^SZR_eV' a`fc bfV ]�RaaRcVZ] d Z̀e dfW�dR^^V_e 
eg�eVg� � W^Zc XdchZgkZg kdh YZcg�Zh* �k^iZo Ytdjkg^g aV edgiZ Yj g�[g^\�gViZjg VkZX jcZ 
XZgiV^cZ [g�fjZcXZ Zi \VgYZo)kdjh Ytn ^cigdYj^gZ jcZ fjVci^i� ^bedgiVciZ YtVa^bZcih Vj
Xdjgh YZ XZiiZ e�g^dYZ*

z OcZ [dcXi^dc gZiVgYVig^XZ YtZck^gdc 1 b^cjiZh V �i� eg�kjZ edjg eZgbZiigZ Yt�k^iZg idji
YdbbV\Z Vj XdbegZhhZjg YZ kdigZ g�[g^\�gViZjg eZcYVci atde�gVi^dc YZ WgVcX]ZbZci)
Y�WgVcX]ZbZci dj Veg�h jcZ XdjejgZ YZ atVa^bZciVi^dc �aZXig^fjZ* PdigZ g�[g^\�gViZjg 
XdbbZcXZgV � [dcXi^dccZg cdgbVaZbZci Veg�h 1 b^cjiZh*
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z PdigZ g�[g^\�gViZjg V �i� [VWg^fj� edjg [dcXi^dccZg � YZh ̂ciZgkVaaZh YZ iZbe�gVijgZ VbW^VciZ 
acqTZdVd T`_W`c^q^V_e n ]R T]RddV T]Z^ReZbfV �XfcR_e 
hjg at�i^fjZiiZ Yt^c[dgbVi^dc* Hdjh kdjh Y�XdchZ^aadch
YZ [V^gZ [dcXi^dccZg kdigZ g�[g^\�gViZjg YVch YZh
Zck^gdccZbZcih cdc XdggZhedcYVcih Vjm ^ciZgkVaaZh
YZ iZbe�gVijgZ*

z =Zi VeeVgZ^a Zhi Xdc�j edjg �igZ ji^a^h� � jcZ 
eV^aqcRefcV R^SZR_eV T`^acZdV V_ecV ,+y; Ve /.y;)

9^SeeW
9^[_Sf[cgW

KW_b�dSfgdW
7_T[S`fW #a9$

K ?cigZ -2 Zi 0/ d=

JK ?cigZ -2 Zi /4 d=

E ?cigZ -2 Zi /. d=

JE ?cigZ -, Zi /. d=

@`V[USfWgd VW fW_b�dSfgdW

Jdjg kdjh V^YZg � W^Zc g�\aZg kdigZ VeeVgZ^a cdjh Vkdch �fj^e� kdigZ g�[g^\�gViZjg 
Ytjc ^cY^XViZjg YZ iZbe�gVijgZ( XZaj^)X^ �iVci eaVX� YVch aV odcZ aV eajh [gd^YZ*

Jdjg aV WdccZ XdchZgkVi^dc YZh YZcg�Zh YVch kdigZ g�[g^\�gViZjg Zi cdiVbbZci
YVch aV odcZ aV eajh [gd^YZ( kZ^aaZo � XZ fjZ hjg at^cY^XViZjg YZ iZbe�gVijgZ aZ 
ad\d | IE � VeeVgV^hhZ* M^ | IE � ctVeeVgV�i eVh( FV iZbe�gVijgZ Zhi bVa g�\a�Z*

D�Z_UZTReZ`_ ~ GC � RaaRcRZddR_e V_ _ Z̀c Vde UZW�TZ]V^V_e gZdZS]V dZ ]�Z_UZTReVfc 
YZ iZbe�gVijgZ Zhi bVa �XaV^g�* FV WdccZ aZXijgZ YZ XZaj^)X^ Zhi [VX â^i�Z ht^a Zhi
XdggZXiZbZci �XaV^g�*

8 TYRbfV ^`UZ�TReZ`_  Uf UZda`dZeZW UV cqX]RXV UV eV^aqcRefcV' ReeV_UVk ]R deRSZ]ZdReZ`_ 
YZ aV iZbe�gVijgZ � at^ci�g^Zjg YZ atVeeVgZ^a VkVci YZ egdX�YZg h^ c�XZhhV^gZ( � jc cdjkZVj 
cqX]RXV) FV ̂ `UZ�Vk ]R a`dZeZ`_ Uf UZda`dZeZW UV cqX]RXV UV eV^aqcRefcV bfV ac`XcVddZgV^V_e 
Ve ReeV_UVk Rf ^`Z_d ,- YVfcVd RgR_e UV ac`TqUVc n f_V _`fgV]]V gqcZ�TReZ`_ Ve n f_V 
qgV_efV]]V ^`UZ�TReZ`_)

EFK<4 ;eg�h X]Vg\ZbZci YVch atVeeVgZ â YZ YZcg�Zh [gV�X]Zh dj Veg�h djkZgijgZh g�e�i�Zh 
$dj djkZgijgZ egdadc\�Z% YZ aV edgiZ ^a Zhi cdgbVa fjZ at^chXg^ei^dc | IE � ctVeeVgV^hhZ eVh 
YVch at^cY^XViZjg YZ g�\aV\Z YZ iZbe�gVijgZ* M^ at�kVedgViZjg Yj XdbeVgi^bZci g�[g^\�gViZjg
$eVgd^ Yj [dcY YZ atVeeVgZ^a% hZ XdjkgZ VcdgbVaZbZci YZ \^kgZ $VeeVgZ^a igde X]Vg\�(
iZbe�gVijgZ VbW^VciZ �aZk�Z( djkZgijgZh [g�fjZciZh YZ aV edgiZ%( g�\aZo aZ Y^hedh^i^[ YZ
g�\aV\Z YZ iZbe�gVijgZ hjg jcZ edh^i^dc ̂ c[�g^ZjgZ  _jhfjt� dWiZc^g  YZ cdjkZVj YZh e�g^dYZh 
YtVgg�i Yj XdbegZhhZjg*

<_b^SUW_W`f VWe VW`d�We

Qa`W ^S b^ge Xda[VW

Pdjh dWi^ZcYgZo jcZ bZ^aaZjgZ
XdchZgkVi^dc YZ kdh Va^bZcih h^ kdjh aZh
eaVXZo YVch aV odcZ YZ [gd^Y XdckZcVci
aZ b^Zjm � aZjg cVijgZ* FV odcZ aV eajh 
[gd^YZ hZ h^ijZ _jhiZ Vj)YZhhjh YZ WVX � 
a�\jbZh*

FZ hnbWdaZ X^)XdcigZ ^cY^fjZ atZbeaVXZbZci YZ odcZ aV
eajh [gd^YZ YZ kdigZ g�[g^\�gViZjg

FV odcZ aV eajh [gd^YZ Yj XdbeVgi^bZci g�[g^\�gViZjg Zhi
Y�a^b^i�Z eVg  aZh  VjidXdaaVcih Xdaa�h hjg aZ X�i� \VjX]Z 
YZ aV eVgd^*

FB
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FV â b^iZ hje�g^ZjgZ YZ aV odcZ aV eajh [gd^YZ Zhi ^cY^fj�Z eVg aV WVhZ ^c[�g^ZjgZ YZ
]�Rfe`T`]]R_e $a Z̀_eV UV ]R �rTYV%)DR T]RjVeeV dfaqcZVfcV UV ]R k`_V ]R a]fd Wc`ZUV U`Ze secV 
Rf ^s^V _ZgVRf bfV ]R a`Z_eV UV ]R �rTYV) DR k`_V ]R a]fd Wc Z̀UV dV dZefV V_(UVdd`fd UV 
XZ c^kZVj*

=Zh XaVnZiiZh �iVci Vbdk^WaZh( kZ^aaZo � XZ fjtZaaZh hd^Zci  idj_djgh Vj  b�bZ c^kZVj  fjZ 
TVd ]Z^ZeVd UV k`_V UqTcZeVd dfc ]Vd Rfe`T`]]R_ed' R�_ UV XRcR_eZc ]Vd eV^aqcRefcVd UR_d TVeeV 
odcZ*

=]VfjZ ineZ YtVa^bZci V jcZ iZbe�gVijgZ YZ XdchZgkVi^dc ^Y�VaZ Zi YdcX jc ZbeaVXZbZci
e�X^h � gZheZXiZg*

<_b^SUW_W`fe GdaVg[fe

9^SkWffWe egb�d[WgdWe
;a^bZcih Xj^ih( ZcigZbZih Zi idjiZh YZcg�Zh � XdchdbbZg 
VhhZo gVe^YZbZci*

Qa`W ^S b^ge Xda[VW
P^VcYZ( kdaV^aaZ( \^W^Zg Zi ed^hhdch Xgjh*NZbeh bVm^bjb
YZ XdchZgkVi^dc 6 - � . _djgh* =]VgXjiZg^Z*

8SU | ^�Yg_We F�\jbZh [gV^h( [gj^ih*

9a`fdW'badfW

FZh WVaXdccZih gZXZkgdci( Zc WVh aZh WdjiZ âaZh $aZh eajh
adjgYZh Vj eajh eg�h YZh X]Vgc^�gZh ej^h Zc gZbdciVci( 
aZh egdYj^ih YZ [V^WaZ kdajbZ Zi YtZbead^ XdjgVci
$nVdjgih( Xg�bZ [gV�X]Z(**%*

FZ WZjggZ( aZh [gdbV\Zh Xj^ih Zi aZh yj[h igdjkZgdci aZjg
eaVXZ YVch aZh XVh^Zgh Veegdeg^�h*

J[ hafdW bdaVg[f Wef Vaf� V"g` hW`f[^SfWgd fgdTa5

=gZeVk U#`SdecfVc ]Vd ̀ cZ�TVd U#V_ecqV Ve UV d`ceZV U#RZc Rf ̂ `^V_e UV T`_dVcgVc ]Vd R]Z^V_ed) 
M^ kdjh aZ [V^iZh( aV X^gXjaVi^dc YZ a#V^g gZcYjZ edhh^WaZ eVg aZ kZci^aViZjg ijgWd hZgV Y�[V^aaVciZ*

PZci âViZjg ijgWd

7UUWeea[dWe
^W TSU | Y^S�a`e5

z LZbea^g aZ WVX � \aV�dch Vj � Y#ZVj 7 aZ gZeaVXZg YVch aZ Xdc\�aViZjg*



@L )--)

-8F 78F6E=DG=CBF I=FH8@@8F 8G G8KGH8@@8F FHE @4 F86G=CB 78F 4668FFC=E8F

6,;<,49 <)70,7 8,254 2, 35+G2, +, <597, 7?-70.?7)9,;7$

JbSfg^W W` b^Sef[cgW

;eg�h jc XZgiV^c iZbeh( Yj \Za hZ [dgbZgV YVch XZgiV^ch ZcYgd^ih Yj 
Xdc\�aViZjg* FZ \Za VXXjbja� YVch aZ Xdc\�aViZjg Yd^i �igZ ZcaZk� YZ
iZbeh Zc iZbeh* Oi^a^hZg jcZ heVijaZ Zc eaVhi^fjZ h^ c�XZhhV^gZ edjg aZ
[V^gZ* �k^iZo Ytji^â hZg YZh dW_Zih b�iVaa^fjZh Zc eVgZ^aaZ h^ijVi^dc* M^ kdjh 
aZ [V^iZh( kdjh XdjgZo aZ g^hfjZ YZ eZgXZg aZ X^gXj^i Yj g�[g^\�gViZjg( XZ fj^
edjggV^i ZcigV�cZg YZh Y�\�ih ^gg�eVgVWaZh edjg atVeeVgZ^a*

!(5BF 79EG5>BF AC8R@9F"

Da^WffW Vg TSU | S^[_W`fe XdS[e

FdghfjZ aV XdbbVcYZ Y#]jb^Y^i� Zhi Zc
edh^i^dc [Zgb�Z( aZh [gj^ih [gV^h Zi aZh a�\jbZh
hdci XdchZgk�h eajh adc\iZbeh*

M^ aZ WVX � a�\jbZh Zhi Xdbea�iZbZci eaZ^c( 
aV bdaZiiZ Yj WVX � Va^bZcih [gV^h h^ij�Z Zc 
[VXZ Yj WVX( Yd^i �igZ djkZgiZ* JVg XZ bdnZc(
a#V^g YVch aZ WVX Zi aZ iVjm Y#]jb^Y^i� hZgdci
Xdcig�a�h Zi aV k^Z Y#ZcYjgVcXZ Vj\bZci�Z*

M^ kdjh dWhZgkZo jcZ XdcYZchVi^dc hjg a#�iV\�gZ Zc kZggZ( eaVXZo aV XdbbVcYZ Y#]jb^Y^i� 
hjg aV edh^i^dc djkZgiZ*
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9a_bSdf[_W`f d�Xd[Y�dSfWgd

z Jdjg g�Yj^gZ at]jb^Y^i� Zi �k^iZg jcZ Vj\bZciVi^dc Xdch�fjZciZ YZ \Za( cZ eaVXZo _VbV^h
YZh a^fj^YZh YVch YZh g�X^e^Zcih djkZgih � at̂ ci�g^Zjg Yj g�[g^\�gViZjg* FZ \Za V iZcYVcXZ 
� hZ XdcXZcigZg YVch aZh eVgi^Zh aZh eajh [gd^YZh YZ at�kVedgViZjg Zi c�XZhh^iZgV( VkZX aZ 
iZbeh( eajh YZ Y�\^kgV\Z [g�fjZci*

z Ht^cigdYj^hZo _VbV^h YZh Va^bZcih X]VjYh YVch aZ g�[g^\�gViZjg* FZh Va^bZcih X]VjYh
Yd^kZci YtVWdgY gZ[gd^Y^g � aV iZbe�gVijgZ VbW^VciZ Zi �igZ Y^hedh�h YZ bVc^�gZ � XZ 
fjtjcZ X^gXjaVi^dc VY�fjViZ YtV^g hd^i Vhhjg�Z � at^ci�g^Zjg Yj XdbeVgi^bZci*

z ;jXjc dW_Zi ^cigdYj^i YVch atVeeVgZ^a cZ Yd^i idjX]Zg aV eVgd^ Vgg^�gZ Vj g^hfjZ YZ [V^gZ 
Zc hdgiZ fjZ aZ \Za Zi aZh ZbWVaaV\Zh htn XdaaZci* �k^iZo Ytdjkg^g aV edgiZ Yj g�[g^\�gViZjg 
igde [g�fjZbbZci*

z >^hedhZo aV k^VcYZ Zi aZ ed^hhdc cZiidn�h $ZbWVaa�h YVch YZh eVfjZih dj hVX]Zih Zc
eaVhi^fjZ% � ji^â hZg aZ _djg hj^kVci dj aZ hjgaZcYZbV^c( YVch aV hZXi^dc ^c[�g^ZjgZ Yj 
XdbeVgi^bZci g�[g^\�gViZjg $Vj)YZhhjh Yj WVX � a�\jbZh% ej^hfjZ XZ XdbeVgi^bZci Zhi 
aZ eajh [gd^Y Zi VhhjgZgV aZh bZ^aaZjgZh XdcY^i^dch YZ XdchZgkVi^dc*

z Pdjh edjkZo bZiigZ aZh [gj^ih Zi aZh a�\jbZh YVch aZ WVX � a�\jbZh hVch aZh ZbWVaaZg*

&;..,890548 7,2)90<,8 > 2) +0865809054 ,9 > 2) *548,7<)9054 +, <58 )203,498 +)48 2,

*536)7903,49 7?-70.?7)9,;7$

G7IK@< -(

7^[_W`f
;gd�W _Sj[_S^W VW

Ua`eWdhSf[a`

C[Wg VW Ua`eWdhSf[a`

I�Xd[Y�dSfWgd

=dg[fe Wf ^�Yg_We - hZbV^cZ aZ WVX � a�\jbZh 

M[S`VW Wf ba[eea` . x / _djgh

?ckZadee� YVch YZh ZbWVaaV\Zh dj
YZh hVXh Zc eaVhi^fjZ dj YVch jc

g�X^e^Zci edjg k^VcYZ

$hjg aV XaVnZiiZ Zc kZggZ%

=da_SYW XdS[e / x 0 _djgh >Vch aV XaVnZiiZ YZ edgiZ he�X^VaZ

8WgddW Wf _SdYSd[`W - hZbV^cZ >Vch aV XaVnZiiZ YZ edgiZ he�X^VaZ

GdaVg[fe W` TagfW[^^W

CS[f Wf kSagdf

Djhfj#� aV YViZ 
YZ e�gZbei^dc

gZXdbbVcY�Z eVg aZ
egdYjXiZjg

>Vch aV XaVnZiiZ YZ edgiZ he�X^VaZ

FWgXe - bd^h >Vch aZ XVh^Zg Y#dZj[h

7^[_W`fe Ug[fe NdjiZh aZh XaVnZiiZh

9a_bSdf[_W`f Ua`Y�^SfWgd

z FZ Xdc\�aViZjg Zhi ji^a^h� edjg aV XdchZgkVi^dc YtVa^bZcih Xdc\Za�h dj hjg\Za�h eZcYVci
YZh adc\jZh e�g^dYZh YZ iZbeh Zi edjg aV [VWg^XVi^dc YZ \aV�dch*

z Jdjg Xdc\ZaZg YZ aV k^VcYZ [gV�X]Z( kZ^aaZo � XZ fjZ aZ bVm^bjb YZ hjg[VXZ edhh^WaZ YZ 
aV YZcg�Z � Xdc\ZaZg hd^i Zc XdciVXi VkZX aV hjg[VXZ YZ gZ[gd^Y^hhZbZci*

z HZ eaVXZo eVh aZh Vâ bZcih [gV^h � X�i� YZh Va^bZcih Y�_� Xdc\Za�h( XVg aZh Va^bZcih 
Xdc\Za�h edjggV^Zci hZ Y�\ZaZg*



@L )-/)

z ;kVci aV Xdc\�aVi^dc YtVâ bZcih [gV^h $k^VcYZh( ed^hhdch Zi k^VcYZ ]VX]�Z%( Y^k^hZo)aZh
Zc edgi^dch ji^a^hVWaZh Zc jcZ [d^h*

z OcZ [d^h atjc^i� Y�\^kg�Z( gZbeaVXZo aZh YZcg�Zh YVch aZ Xdc\�aViZjg Zi ctdjWa^Zo eVh YZ
aZh XdchdbbZg aZ eajh i�i edhh^WaZ* 

z HZ eaVXZo _VbV^h YZh Va^bZcih X]VjYh YVch aZ Xdc\�aViZjg XVg XZ ctZhi eVh gZXdbbVcY�*

z Jdjg aZ hidX`V\Z YZh Va^bZcih hjg\Za�h7 aZh ^chigjXi^dch bZci^dcc�Zh hjg atZbWVaaV\Z
YZh Va^bZcih hjg\Za�h Yd^kZci idj_djgh �igZ gZheZXi�Zh � aV aZiigZ Zi h^ VjXjcZ ̂c[dgbVi^dc 
Zhi bVgfj�Z( cZ hidX`Zo eVh aZh Va^bZcih eZcYVci eajh YZ / bd^h � XdbeiZg YZ aV YViZ 
YtVX]Vi*

z KjVcY kdjh VX]ZiZo aZh Va^bZcih hjg\Za�h( VhhjgZo kdjh fjt^ah dci �i� hjg\Za�h � jcZ 
iZbe�gVijgZ VY�fjViZ Zi fjZ atZbWVaaV\Z Zhi ^ciVXi*

z DVd R]Z^V_ed dfcXV]qd U`ZgV_e secV ecR_da`ceqd UR_d UVd cqTZaZV_ed Raac`acZqd R�_ UV 
bV^ciZc^g aZjg fjVa^i� Zi Yd^kZci �igZ ^cigdYj^ih YVch aZ XdbeVgi^bZci YZ Xdc\�aVi^dc YZ
atVeeVgZ^a YVch aZh bZ^aaZjgh Y�aV^h edhh^WaZh*

z JZ f_ V^SR]]RXV U�R]Ẑ V_ed dfcXV]qd ^`_ecV UVd dZX_Vd U�Yf^ZUZeq Ve UV X`_�V^V_e 
VcdgbVa( ^a Zhi egdWVWaZ fjZ XZaj^)X^ V �i� XdchZgk� eg�X�YZbbZci � jcZ iZbe�gVijgZ 
^cVY�fjViZ Zi fjZ aZ XdciZcj Zhi Y�i�g^dg�*

z FV Yjg�Z YZ XdchZgkVi^dc YZh Vâ bZcih hjg\Za�h Y�eZcY YZ aV iZbe�gVijgZ VbW^VciZ(
Yj g�\aV\Z Yj i]ZgbdhiVi( YZ aV [g�fjZcXZ YtdjkZgijgZ YZ aV edgiZ( Yj ineZ YtVâ bZci Zi
Yj iZbeh gZfj^h edjg VX]Zb^cZg aZ egdYj^i Yj bV\Vh^c � kdigZ Ydb^X^aZ* Ca Zhi XdchZ^aa� 
UV e`f[̀ fcd cVdaVTeVc ]Vd T`_dZX_Vd �XfcR_e dfc ]�V^SR]]RXV Ve UV _V [R^RZd ViTqUVc ]R 
Yjg�Z YZ XdchZgkVi^dc bVm^bVaZ ^cY^fj�Z*

H*<6 h^ kdjh kdjaZo ZcXdgZ djkg^g ^bb�Y^ViZbZci aV edgiZ Yj Xdc\�aViZjg Veg�h atVkd^g 
[Zgb�Z( XZ cZ hZgV eVh [VX^aZ edjg kdjh* =Z egdWa�bZ Zhi idji � [V^i cdgbVa! ;eg�h Vkd^g 
hVi^h[V^i aZh XdcY^i^dch Yt�fj^â WgZ( aV edgiZ edjggV htdjkg^g � cdjkZVj*



@L )-0)

M[S`VW Wf ba[eea` Gd�bSdSf[a`

;gd�W _Sj[_S^W
VW Ua`eWdhSf[a`

#_a[e$

JfWS] ?bWVaaV\Z YVch jc eVe^Zg 2 ) 4

M[S`VW V"SY`WSg ?bWVaaV\Z YVch jc eVe^Zg 2 ) 4

I�f[ VW hWSg ?bWVaaV\Z YVch jc eVe^Zg 2 ) 4

DadUWSgj VW hWSg ?c eZi^ih bdgXZVjm 2 ) 4

9gTWe VnSY`WSg ?c bdgXZVjm 0 ) 4

M[S`VW ZSUZ�W Hdc �e^X�Z( YVch YZh ZbWVaaV\Zh - ) /

7TSfe #_adUWSgj$ ?c bdgXZVjm - ) /

JSgU[eea` VW 8a^aY`W)
JSgU[eea` eWU

>d^i �igZ ZbWVaa� b�bZ ht^a
XdbedgiZ jc gZk�iZbZci

Gag^Wf Wf V[`VW ?bWVaaV\Z YVch jc eVe^Zg 0 ) 2

F[W Wf US`SdV ?bWVaaV\Z YVch jc eVe^Zg 0 ) 2

8[UZW& ^Sb[`& h[S`VW VW
TdageeW

KjVci^i� YZ .(1 `\ Zi hVch dh 2 ) 4

Ga[eea`e VnWSg VagUW
#eSg_a`& USdbW& e[^gdW$

>d^i �igZ aVk� Zi h�X]� Veg�h Vkd^g 
�i� hd^\cZjhZbZci cZiidn� Zi
�XV^aa�( aV i�iZ Zi aV fjZjZ Yd^kZci
�igZ Xdje�Zh Vj WZhd^c*

.

Ga[eea` _S[YdW& ^agb VW _Wd&
fgdTaf& ba[eea` b^Sf

0

Ga[eea`e YdSe #fZa`&
_ScgWdWSg& ba[eea` T^Wg&
S`UZa[e$

. ) 0

Da^^gecgWe Wf UdgefSU�e HZiidn�h Zi ZbWVaa�h 0 ) 2

9Sh[Sd
>Vch hdc ZbWVaaV\Z( jcZ Wd�iZ Zc 
Vajb^c^jb dj Zc eaVhi^fjZ

. ) /

<eUSdYaf
>Vch YZ atZVj hVa�Z( jcZ Wd�iZ Zc 
Vajb^c^jb dj Zc eaVhi^fjZ

/

IW_SdcgW 4 %) <0)4+, *54.,2?, +509 A97, *;09, *533, +, 2) <0)4+, -7)B*/,# )67@8 )<507

?9? +?.0<7?,$ &0 2) <0)4+, 4",89 6)8 *;09, )67@8 )<507 ?9? +?.0<7?,# ,22, 4, +509 1)3)08 A97,
7,*54.,2?,$
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=dg[fe Wf ^�Yg_We Gd�bSdSf[a`
KW_be VW

Ua`eWdhSf[a`
#_a[e$

?Sd[Uaf hWdf Wf ZSd[Uaf
XdS`�S[e

aVkZo Zi Y�XdjeZo Zc eZi^ih bdgXZVjm ej^h(
[V^iZh Wdj^aâ g YVch YZ a#ZVj*

-, ) -/

?Sd[Uafe
�XdhhZo( aVkZo ej^h [V^iZh Wdj^aâ g YVch YZ 

a#ZVj
-.

9Zag HZiidnZo ej^h [V^iZh Wdj^aa^g YVch YZ a#ZVj 2 ) 4

9SdaffWe
aVkZo Zi Y�XdjeZo Zc eZi^iZh igVcX]Zh ej^h(

[V^iZh Wdj^aâ g YVch YZ a#ZVj*
-.

G[_W`f
LZi^gZo aV i^\Z( Y^k^hZo)aZ Zc YZjm( ZcaZkZo
aZh e�e^ch Zi [V^iZh Wdj âa^g YVch YZ a#ZVj

4 ) -,

yb[`SdV HZiidnZo ej^h [V^iZh Wdj^aa^g YVch YZ a#ZVj 2 ) 5

1EKP%]BPM

LZi^gZo aZh [Zj^aaZh( Y^k^hZo aZ igd\cdc Zc
eVgi^Z Zi aV^hhZo)aZ YVch YZ atZVj XdciZcVci

jc eZj YZ X^igdc
-, ) -.

7gTWdY[`W
=djeZo)aV Zc eZi^ih bdgXZVjm YZ . Xb

Veg�h aVkV\Z
-, ) -.

DS�e
HZiidnZo Zi \VgYZo)aZ VkZX hdc �e^h dj Zc

\gV^ch
-.

Ga__W Wf ShaUSf JZaZo Zi Y�XdjeZo 4 ) -,

7Td[Uaf Wf b�UZW >�XdjeZo)aZh gZi^gZo aZh e�e^ch 0 ) 2

=dS[eWe Wf _�dWe FVkZo Zi cZiidnZo)aZh 4 ) -.

=dg[fe Ug[fe ;_djiZg -, " YZ hjXgZ YVch aZ g�X^e^Zci -.

Gdg`We& UWd[eWe& UWd[eWe
SU[VWe

FVkZo)aZh Zi gZi^gZo aZh i^\Zh 4 ) -.
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GdaVg[fe ^S[f[Wde Gd�bSdSf[a`
KW_be VW

Ua`eWdhSf[a`
#_a[e$

9a`V[f[a`e VW
Ua`eWdhSf[a`

FV^i
$]dbd\�c�^hZg% Zc
eVfjZi

>Vch hdc
ZbWVaaV\Z

. ) /
FV^i ejg w >Vch hdc
ZbWVaaV\Z

@gdbV\Z $ZmXZei�
aZ [gdbV\Z WaVcX%

?c [dgbZ YZ
igVcX]Zh

2 ) 4

FZh ZbWVaaV\Zh dg^\^cVjm
eZjkZci �igZ ji^a^h�h
edjg YZh e�g^dYZh YZ
XdchZgkVi^dc gZaVi^kZbZci
XdjgiZh* ?bWVaaZg YVch Yj
eVe^Zg edjg YZh Yjg�Zh
YZ XdchZgkVi^dc eajh
adc\jZh*

<ZjggZ( bVg\Vg^cZ
>Vch hdc
ZbWVaaV\Z

2

KW_be VW
Ua`eWdhSf[a`

#_a[e$

G�d[aVW VW
V�Ua`Y�^Sf[a` |
^S fW_b�dSfgdW

S_T[S`fW #ZWgdWe$

KW_be VW V�Y[hdSYW Sg
Xagd #_[`gfWe$

GS[` 0 ) 2 . ) / /(0 $--+(--0 y;%

8[eUg[fe / ) 2 - ) -(1 0(3 $,4+(-++ y;%

G}f[eeWd[W - ) / . ) / 0(,+ $-++(--0 y;%

G}f� W` Uda�fW - ) -(1 / ) 0 0(3 $,4+(-++ y;%

8UOBN \HK . ) / - ) -(1 0(3 $,4+(-++ y;%

G[llS . ) / . ) 0 ,0(-+ $-++ y;%
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E<KKFP7>< <K <EKI<K@<E

; (S6E5B7=9L @M5DD5E9>@ 89 @5 DE>F9 89 7CHE5BG 5I5BG @9 B9GGCK5<9$

z HZ cZiidnZo eVh atVeeVgZ^a Zc n kZghVci YZ atZVj*

z Pdjh edjkZo cZiidnZg at^ci�g^Zjg Zi atZmi�g^Zjg YZ kdigZ VeeVgZ^a
e�g^dY^fjZbZci � atV^YZ YtjcZ hdaji^dc YZ W^XVgWdcViZ YZ hdjYZ Zi YZ 
atZVj hVkdccZjhZ i^�YZ* 

z HZiidnZo aZh VXXZhhd^gZh h�eVg�bZci VkZX YZ atZVj Zi Yj
hVkdc* HZ aZh cZiidnZo eVh YVch aV bVX]^cZ � aVkZg*

z F�feZ]ZdVk [R^RZd UVd ac`UfZed Z_�R^^RS]Vd' Via]`dZWd' `f T`cc`dZWd 
XdbbZ aZ Y^ajVci( aZ \Vo( dj atVX^YZ*

z Pdjh YZkZo cZiidnZg aZ XdcYZchZjg VkZX jc WVaV^ Vj bd^ch
f_V W Z̀d aRc R_ R�_ U�qT`_`^ZdVc UV ]�q_VcXZV Ve RTTc`uecV ]R 
egdYjXi^k^i�*

/9BF9L P 8S6E5B7=9E ICGE9 ES;E><SE5G9HE 5I5BG 89 DEC7S89E 5H B9GGCK5<9$

PZ^aaZo � XZ fjZ a#ZVj c#ZcigZ eVh Zc XdciVXi VkZX aZh XdccZXi^dch �aZXig^fjZh YZ 
aV XdbbVcYZ YZ iZbe�gVijgZ dj a#�XaV^gV\Z ^ci�g^Zjg* CcheZXiZo aZ _d^ci YZ edgiZ YZ
iZbeh Zc iZbeh*

G7IK@< .(
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;�Y[hdSYW

9a_bSdf[_W`f d�Xd[Y�dSfWgd

z aZ Y�\^kgV\Z h#Z[[ZXijZ VjidbVi^fjZbZci adghfjZ a#VeeVgZ^a Zhi Zc [dcXi^dccZbZci* F#ZVj
YZ Y�\^kgV\Z Zhi gZXjZ^aâ Z YVch aZ WVX Y#�kVedgVi^dc Zi h#�kVedgZ VjidbVi^fjZbZci*
DV a]ReVRf U#qgRa`cReZ`_ Ve ]#`cZ�TV U#qgRTfReZ`_ UV ]#VRf UV UqXZgcRXV U`ZgV_e secV 
cZiidn�h g�\ja^�gZbZci VkZX aV i^\Z YZ cZiidnV\Z Yj XdcYj^i YZ Y�\^kgV\Z edjg �k^iZg 
fjZ a#ZVj cZ h#VXXjbjaZ YVch aZ WVh Yj g�[g^\�gViZjg*

9a_bSdf[_W`f Ua`Y�^SfWgd

FZ \Za VXXjbja� YVch aZ XdbeVgi^bZci Xdc\�aViZjg Yd^i �igZ ZcaZk� YZ iZbeh Zc iZbeh*
$Oi^a^hZg aV i^\Z YZ cZiidnV\Z Zc eaVhi^fjZ [djgc^Z% FZ XdbeVgi^bZci Xdc\�aViZjg Yd^i �igZ
cZiidn� YZ aV b�bZ [V�dc fjZ aZ XdbeVgi^bZci g�[g^\�gViZjg( VkZX YZh de�gVi^dch YZ
Y�\^kgV\Z Yj XdbeVgi^bZci Vj bd^ch YZjm [d^h eVg Vc*

Gagd UW XS[dW4

z FZ _djg fj^ eg�X�YZ aZ Y�\^kgV\Z( g�\aZo aZ i]ZgbdhiVi hjg aV edh^i^dc u1v edjg Xdc\ZaZg 
Xdbea�iZbZci aZh Vâ bZcih*

z JZcYVci aZ Y�\^kgV\Z( aZh Va^bZcih Xdc\Za�h Yd^kZci �igZ ZbWVaa�h YVch eajh^Zjgh
XdjX]Zh YZ eVe^Zg Zi hidX`�h YVch jc ZcYgd^i [gd^Y* FtVj\bZciVi^dc ^c�k^iVWaZ YZ aV
iZbe�gVijgZ g�Yj^gV aZjg k^Z YZ hidX`V\Z* Pdjh YZkZo ji^a^hZg XZh Va^bZcih � Xdjgi iZgbZ*

z IqX]Vk ]V S`fe`_ Uf eYVc^`deRe dfc ]R a`dZeZ`_ ~ z � `f UqScR_TYVk ]�RaaRcVZ]) DRZddVk ]R 
edgiZ djkZgiZ _jhfjt� Y�\^kgV\Z XdbeaZi*

z Jdjg VXX�a�gZg aZ egdXZhhjh YZ Y�\^kgV\Z( kdjh edjkZo ^cigdYj^gZ jcZ dj YZjm WVhh^cZh
YtZVj X]VjYZ YVch aZ XdbeVgi^bZci Xdc\�aViZjg*

z M�X]Zo W^Zc at^ci�g^Zjg YZ atVeeVgZ^a Zi g�\aZo aZ Wdjidc Yj i]ZgbdhiVi hjg aV edh^i^dc
G;R*

IW_b^SUW_W`f VW ^nS_bag^W C<;

M^ atVbedjaZ F?> YZ kdigZ g�[g^\�gViZjg Zhi Y�[ZXijZjhZ( kZj^aaZo egZcYgZ XdciVXi VkZX kdigZ
hZgk^XZ Veg�h kZciZ VkVci YZ egdX�YZg � hdc gZbeaVXZbZci*
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<OG<;@K@FE <K I<GFJ@K@FEE<D<EK

z FtZbWVaaV\Z YZ atVeeVgZ â Zi hV bdjhhZ YZ edanhing�cZ eZjkZci �igZ XdchZgk�h edjg jcZ 
ji^a^hVi^dc jai�g^ZjgZ*

z Fdgh Yj igVchedgi YZ atVeeVgZ^a( XZaj^)X^ Yd^i �igZ ViiVX]� � atV^YZ Ytjc aVg\Z gjWVc dj 
YtjcZ XdgYZ hda^YZ* FZh g�\aZh bZci^dcc�Zh hjg atZbWVaaV\Z Yd^kZci �igZ Veea^fj�Zh adgh 
Yj igVchedgi YZ aVeeVgZ^a*

z ;kVci YZ igVchedgiZg dj YZ X]Vc\Zg aV edh^i^dc
Yt^chiVaaVi^dc( idjh aZh dW_Zih bdW^aZh $XdbbZ aZh
XaVnZiiZh( aZ WVX � a�\jbZhr% Yd^kZci �igZ gZi^g�h Yj 
UZda`dZeZW ̀ f �iqd n ]�RZUV UV SR_UVd a`fc qgZeVc bf�Z]d 
Wdj\Zci*

'7)486579,= <597, 7?-70.?7)9,;7 ,4 65809054 <,790*)2,$

7M7EK ;n7GG<C<I C< J<IM@9< 7GIxJ'M<EK<

9W cgn[^ XSgf XS[dW ^adecgW hafdW d�Xd[Y�dSfWgd `W Xa`Uf[a``W bSe
<VMF\BT-

z fjZ atVeeVgZ â ctZhi eVh Va^bZci� (

z aZ XdciVXiZjg \�c�gVa YZ aV bV^hdc Zhi Y�WgVcX]� (

z DV eYVc^`deRe Vde cqX]q dfc ]R a`dZeZ`_ �z�'

z ]R acZdV _�Vde aRd dfW�dR_eV) H`fc WRZcV TVeeV gqcZ�TReZ`_' ScR_TYVk f_ RfecV RaaRcVZ] bfZ 
[dcXi^dccZ YVch XZiiZ eg^hZ*

9W cgn[^ XSgf XS[dW ^adecgW hafdW d�Xd[Y�dSfWgd Xa`Uf[a``W _S^ 4
<VMF\BT-

z M^ kdjh ctVkZo eVh hjgX]Vg\� atVeeVgZ^a(

z M^ aZh edgiZh hdci XdggZXiZbZci [Zgb�Zh(

z ht^a ctn V eVh YZ edjhh^�gZ hjg aZ XdcYZchZjg (

z d�Z] j R dfW�dR^^V_e UV a]RTV Rf _ZgVRf UVd aRc`Zd RccZrcV Ve ]ReqcR]V)

en[^ k S Vg Tdg[f 5

FZ \Vo YZ gZ[gd^Y^hhZbZci fj^ X^gXjaZ YVch aZ X^gXj^i Yj g�[g^\�gViZjg eZji [V^gZ jc eZj YZ Wgj^i
$hdc Wdj^aadccVci% b�bZ fjVcY aZ XdbegZhhZjg ctZhi eVh Zc bVgX]Z* HZ kdjh ^cfj^�iZo
aRd' T�Vde  _`c^R]) JZ TVd d`_d d`_e UZWWqcV_ed' gqcZ�Vk dZ 6

z aV b^hZ � c^kZVj YZ atVeeVgZ^a V �i� W^Zc Z[[ZXij�Z

z g^Zc cZ idjX]Z aV eVgi^Z Vgg^�gZ*

z FZh dW_Zih hjg atVeeVgZ^a k^WgZci*

J[ hafdW d�Xd[Y�dSfWgd Xa`Uf[a``W fdab TdgkS__W`f5

8dg[fe `ad_Sgj 5

8dg[fe VW UdScgW_W`f #UdScgW_W`f VWe Y^S�a`e$4

z ;j Xdjgh Yj Y�\^kgV\Z VjidbVi^fjZ*

z FdghfjZ atVeeVgZ^a V gZ[gd^Y^ dj X]Vj[[� $� XVjhZ YZ atZmeVch^dc Yj bVi�g^Za YZ 
atVeeVgZ^a%*

G7IK@< /(

G7IK@< 0(
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9dScgW_W`f Uagdf4 <gj^i ZciZcYj fjVcY aZ i]ZgbdhiVi VXi^kZ dj Y�hVXi^kZ aZ
XdbegZhhZjg*

8dg[f Vg Ua_bdWeeWgd4 9cfZe _`c^R] Uf ^`eVfc) ;V ScfZe dZX_Z�V bfV ]V T`^acVddVfc 
[dcXi^dccZ cdgbVaZbZci7 aZ XdbegZhhZjg eZji XVjhZg eajh YZ Wgj^i eZcYVci jc eZi^i
bdbZci adghfjt â Zhi b^h Zc bVgX]Z*

8dg[f Tag[^^a``S`f Wf �U^STageeS`f4 =Z Wgj^i Zhi egdkdfj� eVg aZ bdjkZbZci Yj
g�[g^\�gVci YVch aZh ijWZh Yj hnhi�bZ*

8dg[f Vn�Uag^W_W`f VnWSg4 <gj^i Yt�XdjaZbZci YtZVj cdgbVa kZgh aZ g�X^e^Zci
Yt�kVedgVi^dc eZcYVci aZ Y�\^kgV\Z* =Z Wgj^i eZji hZ [V^gZ ZciZcYgZ eZcYVci aZ Y�\^kgV\Z*

J[ ^We Wjfd�_[f�e Vg _WgT^W Vg d�Xd[Y�dSfWgd ShWU ^WecgW^^We ^W \a[`f VW ^S badfW Wef
W` Ua`fSUf UZSgXXW`f4 ?c �i� hjgidji $adghfjt^a [V^i X]VjY%( aZh hjg[VXZh VkZX aZhfjZaaZh
aZ _d^ci Zhi Zc XdciVXi eZjkZci YZkZc^g eajh X]VjYZh eZcYVci aZ [dcXi^dccZbZci Yj
XdbegZhhZjg* =Z e]�cdb�cZ Zhi idji � [V^i cdgbVa*

J[ ^n[`f�d[Wgd Vg d�Xd[Y�dSfWgd VWh[W`f Zg_[VW5

z Ndjh aZh Va^bZcih hdci)^ah W^Zc ZbWVaa�h9 FZh g�X^e^Zcih hdci) âh h�X]�h VkVci Yt�igZ
eaVX�h YVch aZ g�[g^\�gViZjg9

z FV edgiZ Yj g�[g^\�gViZjg Zhi)ZaaZ djkZgiZ [g�fjZbbZci 9 Ft]jb^Y^i� YZ aV e^�XZ ZcigZ 
YVch aZ g�[g^\�gViZjg adghfjZ aZh edgiZh hdci djkZgiZh* Ft]jb^Y^i� hZ [dgbZgV eajh
gVe^YZbZci adghfjZ kdjh djkgZo aZh edgiZh eajh [g�fjZbbZci( hjgidji h^ at]jb^Y^i� YZ
aV e^�XZ Zhi �aZk�Z*

z FV [dgbVi^dc YZ \djiiZh YtZVj hjg aV eVgd^ Vgg^�gZ Veg�h Y�Xdc\�aVi^dc VjidbVi^fjZ Zhi 
jc e]�cdb�cZ cdgbVa* $YVch aZh bdY�aZh hiVi^fjZh%

J[ ^We badfWe `W ea`f bSe T[W` aghWdfWe Wf XWd_�We5

z FZh ZbWVaaV\Zh YtVa^bZci Zbe�X]Zci)^ah YZ [ZgbZg aV edgiZ9

z FZh XdbeVgi^bZcih YZ edgiZ( aZh XaVnZiiZh Zi aZh �iV\�gZh hdci)^ah W^Zc eaVX�h9

z FZh _d^cih YZ edgiZ hdci) âh XVhh�h dj idgYjh9

z PdigZ g�[g^\�gViZjg Zhi)^a ^chiVaa� hjg jcZ hjg[VXZ eaVcZ9

IWUa__S`VSf[a`e4

z Jdjg Vj\bZciZg atZheVXZ Zi Vb�a^dgZg aZh VeeVgZcXZh( aV uhZXi^dc YZ gZ[gd^Y^hhZbZciv
YZh g�[g^\�gViZjgh Zhi eaVX�Z � at^ci�g^Zjg YZ aV eVgd^ Vgg^�gZ Yj XdbeVgi^bZci Yj 
g�[g^\�gViZjg* FdghfjZ atVeeVgZ^a [dcXi^dccZ( XZiiZ eVgd^ Zhi gZXdjkZgiZ YZ \Za dj YZ
\djiiZh YtZVj( hZadc fjZ aZ XdbegZhhZjg [dcXi^dccZ dj cdc* HZ kdjh ^cfj^�iZo eVh*
=tZhi egZhfjZ cdgbVa* Pdjh YZkZo Y�\^kgZg atVeeVgZ^a ht^a n V jcZ XdjX]Z ZmXZhh^kZ YZ
\Za hjg aV eVgd^*

z M^ kdjh ctji^a^hZo eVh atVeeVgZ^a eZcYVci jc adc\ bdbZci $eVg ZmZbeaZ eZcYVci aZh
kVXVcXZh Yt�i�%( Y�\^kgZo Zi cZiidnZo aZ g�[g^\�gViZjg Zi aV^hhZo aV edgiZ djkZgiZ edjg
Zbe�X]Zg aV [dgbVi^dc YZ gdj^aaZ Zi YtdYZjg*

z Jdjg ^ciZggdbegZ Xdbea�iZbZci aZ [dcXi^dccZbZci YZ atVeeVgZ â( Y�WgVcX]Zo)aZ YZ aV 
eg^hZ $edjg aZ cZiidnV\Z Zi adghfjZ aZh edgiZh hdci aV^hh�Zh djkZgiZh%*
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HgW^cgWe Ua`eW[^e bagd �Ua`a_[eWd VW ^n�`WdY[W

-w CchiVaaZo a#VeeVgZ^a YVch jcZ hVaaZ [gV�X]Z Zi W^Zc V�g�Z( bV^h eVh Y^gZXiZbZci Zmedh�Z � 
aV ajb^�gZ Yj hdaZ^a dj Vjm hdjgXZh YZ X]VaZjg $gVY^ViZjg( Xj^h^c^�gZ( ZiX*%* M^cdc( ji â^hZo 
jcZ eaVfjZ ^hdaVciZ*

.w FV^hhZo aZh Va^bZcih Zi Wd^hhdch X]VjYh gZ[gd^Y^g VkVci YZ aZh hidX`Zg YVch a#VeeVgZ^a*

/w Fdgh Yj Y�\^kgV\Z YZh YZcg�Zh hjg\Za�Zh( eaVXZo)aZh YVch aZ XdbeVgi^bZci Yj
g�[g^\�gViZjg* FV WVhhZ iZbe�gVijgZ YZh Vâ bZcih Xdc\Za�h eZgbZiigV YZ gZ[gd^Y^g aZ
XdbeVgi^bZci g�[g^\�gViZjg adgh YZ aZjg Y�Xdc\�aVi^dc* ;^ch^( XZaV g�Yj^i aV YZbVcYZ
Y#�cZg\^Z*

0w FdghfjZ kdjh eaVXZo YZh Wd^hhdch Zi YZh a^fj^YZh YVch a#VeeVgZ^a( ^a Zhi gZXdbbVcY�
YZ aZh Xdjkg^g edjg Zc eg�hZgkZg a#dYZjg Zi aZ \d�i* >Z eajh( XZX^ �k^iZgV Y#Vj\bZciZg aZ 
c^kZVj Y#]jb^Y^i� � a#^ci�g^Zjg YZ a#VeeVgZ^a*

1w FdghfjZ kdjh eaVXZo YZh Va^bZcih YVch a#VeeVgZ^a( i�X]Zo Y#djkg^g aV edgiZ aZ eajh 
Wg^�kZbZci edhh^WaZ* 

2w FZh XdjkZgXaZh YZh Y^[[�gZcih XdbeVgi^bZcih YZ iZbe�gVijgZ � a#^ci�g^Zjg YZ a#VeeVgZ^a 
$XdbeVgi^bZci � a�\jbZh( XdbeVgi^bZci gZ[gd^Y^hhZjg( ZiX*% Yd^kZci gZhiZg [Zgb�h* 

2� DVd [ Z̀_ed UV a`ceV U`ZgV_e cVdeVc ac`acVd Ve �ViZS]Vd) IV^a]RTVk ]Vd [`Z_ed V_ TRd U�fdfcV)

2o Pdjh edjkZo XdchZgkZg eajh YZ YZcg�Zh Zc �iVci aV XaVnZiiZ Yj Xdc\�aViZjg* FV 
XdchdbbVi^dc Y#�cZg\^Z YZ a#VeeVgZ^a Zhi Y�XaVg�Z VkZX aV X]Vg\Z bVm^bVaZ Zi hVch
XaVnZiiZ Yj Xdc\�aViZjg*
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=ZiiZ eg�hZciVi^dc Zhi Ydcc�Z � i^igZ Yt^c[dgbVi^dc jc^fjZbZci Zi edgiZ hjg aZh 
Y^[[�gZciZh eVgi^Zh YZ atVeeVgZ^a* ?c Xdch�fjZcXZ( XZgiV^cZh eVgi^Zh eZjkZci kVg^Zg

Ytjc bdY�aZ YtVeeVgZ^a � jc VjigZ*

& YVch XZgiV^ch bdY�aZh
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;bedjaZh VkZX WVcYZ
� F?>

$>Vch XZgiV^ch bdY�aZh%

;bedjaZh VkZX WVcYZ
� F?>

$>Vch XZgiV^ch bdY�aZh%

;% =dbeVgi^bZci Xdc\�aViZjg

<% =dbeVgi^bZci g�[g^\ZgViZjg

-% �iV\�gZ Yj Xdc\�aViZjg

.% PZci^aViZjg ijgWd &

/% �iV\�gZ Yj g�[g^\�gViZjg

0% =djkZgXaZ Yj WVX � a�\jbZh

1% <VX � a�\jbZh

2% �iV\�gZ � WdjiZ^aaZh

3% <VaXdccZi g�\aVWaZ & + �iV\�gZ [gdbV\Z WZjggZ

4% �iV\�gZ [gdbV\Z WZjggZ

5% <d�iZ Yj i]ZgbdhiVi

-,% JdgiZ)dZj[h

--% MeVijaZ Zc eaVhi^fjZ &

-.% <VX � \aV�dch



@L )./)

=@9?< GIF;L@KG7IK@< 2(

87IHL<KK< <K
=@CD GC7JK@HL<

v A<K<I

yKL@ 97IKFE

v I<9P9C<I

L

$-,0)(,& .-23#,1 3#/)&/ *-$#*&+&,1 " 444!$-,0)(,&0%&1/)!'/

GVgfjZ Jgda^cZ

L�[�gZcXZ >>0/2QB

=Vi�\dg^Z YtVeeVgZ^a L�[g^\�gViZjg . JdgiZh

;]RddV U�VW�TRTZeq q_VcXqeZbfV - ;'

=dchdbbVi^dc Yt�cZg\^Z VccjZaaZ $;?X% . /05 `Q]+Vc

PdajbZ YZ hidX`V\Z Yj g�[g^\�gViZjg /.. F

PdajbZ YZ hidX`V\Z Yj Xdc\�aViZjg --3 F

PdajbZ cZi idiVa 0/2 F

PdajbZ Wgji idiVa 0/5 F

HdbWgZ Yt�id^aZh

>jg�Z YZ bdci�Z Zc iZbe�gVijgZ ;jidcdb^Z YZ ., ]

Jdjkd^g YZ Xdc\�aVi^dc 1*1 `\+.0 ]

=aVhhZ Xa^bVi^fjZ ' eaV\Z YZ iZbe�gVijgZ
VbW^VciZ

NZbe�g�Z �aVg\^Z $MH% + Ngde^XVaZ $N% 6 =Zi
VeeVgZ^a Zhi Xdc�j edjg �igZ ji^a^h� � jcZ 
eV^aqcRefcV R^SZR_eV T`^acZdV V_ecV ,+y;
Ve /.y;)

�b^hh^dch VXdjhi^fjZh YVch atV^g 0. Y<$;% gZ - eQ

=aVhhZ YZ egdiZXi^dc XdcigZ aZh X]dXh
�aZXig^fjZh

C

NZch^dc Zi [g�fjZcXZ cdb^cVaZh ..,).0,Pp 1,Bo

=djgVci cdb^cVa -*-3;

L�[g^\�gVci+KjVci^i� L2,,V + 30 \

ChdaVci =nXadeZciVcZ

Jd^Yh cZi 25*0`\

;eeVgZ^a ^ci�\gVWaZ Hdc

>^bZch^dch $F m J m B% 3,, m 21, m -4/, bb

DR �TYV ac`UfZe UV TV cqWcZXqcReVfc(T`_Xq]ReVfc R qeq q]RS`cqV V_ T`_W`c^Zeq RgVT ]V 
IrX]V^V_e Uq]qXfq $L=% Fy,+1+*-+,+)

8&&& $]V a]fd VW�TRTV% n < $]V ^ Z̀_d VW�TRTV%

=dchdbbVi^dc Yt�cZg\^Z YZ /05 `Q] eVg Vc( XVaXja�Z hjg aV WVhZ Yj g�hjaiVi dWiZcj
edjg .0 ]ZjgZh YVch YZh XdcY^i^dch YtZhhV^ cdgbVa^h�Zh* FV XdchdbbVi^dc Yt�cZg\^Z
g�ZaaZ Y�eZcY YZh XdcY^i^dch Ytji^a^hVi^dc Zi YZ atZbeaVXZbZci YZ atVeeVgZ^a*

-

.
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>b hUbh eiY X]ghf]VihYif fYgdcbgUV`Y( bcig UWWcfXcbg ibY [fUbXY ]adcfhUbWY
� `U dfchYWh]cb XY `tYbj]fcbbYaYbh*

Gcig jcig YbWcifU[Ycbg � fYgdYWhYf `Yg dfcW�XifYg WcffYWhYg XY a]gY Ui 
fYVih XY jchfY UddUfY]`( XYg d]`Yg Yh XYg �`�aYbhg XtYaVU`̀ U[Y* <Y`U U]XYfU � 
df�gYfjYf ̀ Yg fYggcifWYg bUhifY``Yg Yh � [UfUbh]f eit]` gc]h fYWmW`� XtibY aUb]�fY 
fYgdYWhiYigY XY `U gUbh� Yh XY `tYbj]fcbbYaYbh*

Ocig XYjYn ^YhYf WY dfcXi]h Yh gcb YaVU``U[Y gY`cb `Yg `c]g Yh `Yg f�[`Yg `cWU`Yg*

Ii]geiY WY dfcXi]h Wcbh]Ybh XYg WcadcgUbhg �`YWhfcb]eiYg Yh dUfZc]g XYg d]`Yg( `Y dfcXi]h Yh
gYg UWWYggc]fYg Xc]jYbh �hfY ^Yh�g g�dUf�aYbh XYg X�W\Yhg XcaYgh]eiYg `cfgeiY `Y dfcXi]h 
P^_ PY {Y OP aTP(

Icif d`ig XY fYbgY][bYaYbhg gif `Yg dfcW�XifYg XY a]gY Ui fYVih Yh XY fYWmW`U[Y( WcbhUWhYn
`Yg Uihcf]h�g XY jchfY WcaaibY*

9ddcfhYn ̀ tUddUfY]` � dc]bh XY Wc``YWhY ̀ cWU` dcif eit]` gc]h fYWmW`�* <YfhU]bg WYbhfYg UWWYdhYbh 
`Yg dfcXi]hg [fUhi]hYaYbh*

?bg_\aX ;Tegl =eTaVX

JiY`g eiY gc]Ybh jchfY dUbbY Yh `Y `]Yi X$UW\Uh XY jchfY dfcXi]h Yb ?fUbWY( UjUbh XY jcig
X�d`UWYf Yb aU[Ug]b =Ufhm( UddY`Yn `Y , 534 53, 53, %df]l X$ib UddY` `cWU`& 3^+3 Yh .0\+.0*

?bg_\aX MTaWXa 8beeX
EY gYfj]WY Udf�g)jYbhY Ygh ^c][bUV`Y Ui '/. . //0 ,, ,,( Xi `ibX] Ui jYbXfYX] XY 4\ � -4\ 

Yh `Y gUaYX] XY 5\ � -4\*
>b fU]gcb XYg a]gYg Ui dc]bh Yh Ua�`]cfUh]cbg WcbghUaaYbh Uddcfh�Yg � bcg dfcXi]hg( XY 

dYh]hYg ]bWc\�fYbWYg dYijYbh UddUfU�hfY XUbg WYg ]bghfiWh]cbg* OYi]``Yn bcig YlWigYf dcif
`U [�bY cWWUg]cbb�Y*
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