
1F*1,+F1%3)41 ()45 0/13)2

1G9@<;G@6A8B@ ! '?>;G=6A8B@
,9=513 )@>=565<0=598

(/4&-) (//1 1)*1,+)1%3/1

*@<7;8 ! *@88C8@
.<3; 708>06

*1,+/1,*,'/ () (/2 04)13%2

#-,)(+%'-. " $.*)-./1&-
+08>06 23 58<=;>115983<

((0"#$





?K ) - )

I ] [ [ P X` T

7L 7DJ ;uK J @B@I <H L EJ H <7FF7H <@B ))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) -

9h Wdf[eeW_W`fe Yq `q dSgj ************************************************************************************************** .

B`efdgUf[a`e VW eq Ugd[fq ***************************************************************************************************** 0

KWUa__S`VSf[a`e ************************************************************************************************************ 0

Fa`fSYW Wf _[eW W` _SdUZW VW h afdW SbbSdW[̂ **************************************************************** 1

9h S`f VW Ua__W`UWd n gf[̂ [eWd h afdW SbbSdW[^ ****************************************************************** 2

K J @B@I 7J @ED ))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) 2

Kq Y^SYW Vg fZWd_aefSf ****************************************************************************************************** 3

9h Wdf[eeW_W`fe dW^Sf[Xe Sgj dq Y^SYWe VW ^S fW_bq dSfgdW ************************************************ 4

9UUWeea[dWe ************************************************************************************************************************ 4

(02 F 6;0G>=B $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ '

-?0CD;4 4= ?;0BC8@D4 $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ '

B`V[USfWgd VW fW_bq dSfgdW ************************************************************************************************* 5

;@I FEI @J @ED ;<I 7B@C<DJ I ;7DI Bu7FF7H <@B )))))))))))))))))))))))))))))))))))))))))) ,,

<a_bSdf[_W`f dq Xd[Yq dSfWgd ********************************************************************************************* --

<a_bSdf[_W`f Ua`Yq ^SfWgd ********************************************************************************************* --

D<J J EM 7><<J <DJ H <J @<D )))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) ,1

=q Y[h dSYW Vg Ua_bSdf[_W`f dq Xd[Yq dSfWgd ********************************************************************** -3

*H68EA064 3D 2><?0AC8<4=C 2>=6H;0C4DA $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ %&

KW_b^SUW_W`f VW ^�S_bag^W Vg dq Xd[Yq dSfWgd ************************************************************** -4

J H 7DI FEH J <J ;<FB79<C<DJ ))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) ,3

)70=64<4=C 3D B4=B 3L>DE4ACDA4 34 ;0 ?>AC4 $$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ %'

7L 7DJ ;u7FF<B<H B< I <H L @9<7FH <I (L <DJ < ))))))))))))))))))))))))))))))))))))))))))))),4

JgW^cgWe Ua`eW[^e bagd q Ua`a_[eWd VW ^#q `WdY[W ******************************************************* .-

=@9?< FH E;K @J ))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) --

F@<9<I ;<L EJ H <7FF7H <@B ))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) -.



?K ) . )

I <9J @ED ,) 7L 7DJ ;uK J @B@I <H L EJ H < 7FF7H <@B

7d T ` bXa a T [ T \ b a V l \ l ` P c e

C@I < <D >7H ;<5FS[`fW`[d Vq YSYq We ^We agh WdfgdWe VW h W f̀[^Sf[a`
VS`e ^�W`UW[`fW VW ^�SbbSdW[^ ag VS`e ^S efdgUfgdW V�W`USefdW_W`f*

C@I < <D >7H ;<5 GW bSe gf[^[eWd VW V[ebae[f[Xe _q US`[cgWe ag
SgfdWe _ak W`e bagd SUUq ^q dWd ^W bdaUWeege VW Vq Y[h dSYW SgfdWe
cgW UWgj dWUa__S`Vq e bSd ^W XSTd[US`f*

C@I < <D >7H ;<5 GW bSe W`Va__SYWd ^W U[dUg[f VW dq Xd[Yq dSf[a`*

C@I < <D >7H ;<5 GW bSe gf[^[eWd V�SbbSdW[^e q ^WUfd[cgWe n ^�[`fq d[Wgd
Vg Ua_bSdf[_W`f VW efaU]SYW VWe VW`dq We( n _a[`e cg�[^e `W ea[W`f
Vg fk bW dWUa__S`Vq bSd ^W XSTd[US`f*

C@I < <D >7H ;<5Iagd q h [fWd fagf d[ecgW ^[q n #̂[`efST[̂ [fq VW ^#SbbSdW[^(
X[j Wl )^W eg[h S f̀ ^We [`efdgUf[a`e bdWeUd[fWe*

y EW YSl dq Xd[Yq dS`f K2,,S cg[ Wef Ua`fW`g VS`e ^W dq Xd[Yq dSfWgd
Wef g` YSl `SfgdW^ Wf `a` `g[e[T^W n ^�W`h [da``W_W`f( _S[e
Ua_Tgef[T^W* B^ Wef Va`U [_badfS`f VW fdS`ebadfWd Wf [`efS^^Wd h afdW
dq Xd[Yq dSfWgd Sh WU ea[` SX[` VW `W bSe W`Va__SYWd ^WeUa`Vg[fe
dq Xd[Yq dS`fe* =S`e ^W USe V�g` UZaU ag Xg[fW VW YSl (q h [fWd fagf
Ua`fSUf Sh WU g`W X^S__W ag g` Xak Wd n bdaj [_[fq Wf h W`f[^Wd ^W
^aUS^*

y B^ Wef dWUa__S`Vq VW `W bSe gf[^[eWd VWe aT\Wfe _q fS^^[cgWe
ba[ f̀geagSgfdWe aT\WfeSdf[X[U[W^ebagd SUUq ^q dWd ^S Vq Ua`YW^Sf[a *̀

y GW bSe efaU]Wd VS`e UWf SbbSdW[^ VWe egTefS`UWe Wj b^ae[h We
fW^^We cgW VWe Sq daea^e Ua`fW`S`f VWe YSl bdabg^eWgde
[ X̀̂ S__ST^We*

y <Wf SbbSdW[^ Wef Ua`p g bagd s fdW gf[^[eq n Va_[U[^W Wf VS`e ^We
W`Vda[fe eg[h S`fe 6 $Wj U^gS`f ^We gf[^[eSf[a`e bdaXWee[a``W^̂ We%

) WebSUWe Ug[e[`We eW fdagh S`f VS`e ^We _SYSe[`e( TgdWSgj Wf
fagf SgfdW W h̀ [da``W_W f̀ VW fdSh S[^

) _S[ea`e VW US_bSY`W Wf UZS_TdWe V#Zu fW^e( VW _afW^e Wf fagf
SgfdWWebSUW dq e[VW`f[W^7
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) W`h [da``W_W f̀ XS_[^[S^7

) eWdh [UW VW dWefSgdSf[a` Wf ^[Wg e[_[^S[dW

y GW bSe _WffdW W` _SdUZW Sg _ak W` V�g` bdaYdS__SfWgd( V�g`W
_[`gfWd[W( ag V�g` ek efr _W VW Ua__S`VW n V[efS`UW eq bSdq ag
fagf SgfdW V[ebae[f[ X cg[ _Wf ^ �SbbSdW[^ eage fW`e[a`
Sgfa_Sf[cgW_W f̀*

y L[ ^S bd[eW _gdS^W `W UaddWeba`V bSe n ^S X[UZW Vg dq Xd[Yq dSfWgd(
W^^W Va[f s fdW dW_b^SUq W bSd g` [`efS^^SfWgd cgS^[X[q SX[` V#q h [fWd
g` VS`YWd*

y <Wf SbbSdW[^ bWgf s fdW gf[^[eq bSd VWe W`XS`fe o Yq e V�Sg _a[`e 4
S`e Wf bSd VWe bWdea``We Sk S`f VWe USbSU[fq e bZk e[cgWe(
eW`ead[W^^We ag _W`fS^We dq Vg[fWe ag Vq `gq We V�Wj bq d[W`UW ag
VW Ua``S[eeS`UW( e�[^e $e[ W^^We% ea`f UaddWUfW_W`f egdh W[^^q $W%e
age[ VWe [`efdgUf[a`e dW^Sf[h We n ^�gf[^[eSf[a`VW ^�SbbSdW[^ W` fagfW
eq Ugd[fq ^Wgd a`f q fq Va``q We Wf e[ ^We d[ecgWe W`Uagdge a`f q fq
Sbbdq ZW`Vq e* EWe W`XS`fe `W Va[h W`f bSe \agWd Sh WU ^�SbbSdW[^*
EW `Wffak SYW Wf ^�W`fdWf[W` bSd ^�geSYWd `W Va[h W`f bSe s fdW
WXXWUfgq e bSd VWe W`XS`fe eS`e egdh W[^^S`UW*

y N`W bd[eW ebq U[S^W Wef [`efS^^q W Sg Uo T^W V�S^[_W`fSf[a` VW h afdW
SbbSdW[^* <WffW bd[eW Va[f s fdW aT^[YSfa[dW_W`f TdS`UZq W egd g`W
bd[eW _gdS^W Sh WU fWddW( V�g`W h S^Wgd V�Sg _a[`e -2 S_br dWe*
L[ h age `W V[ebaeWl bSe V�g`W fW^^W bd[eW _gdS^W( h Wg[^̂ Wl ^S XS[dW
[`efS^^Wd bSd g` q ^WUfd[U[W` cgS^[X[q *

y L[ ^W Uo T^W V�S^[_W`fSf[a` Wef W`Va__SYq ( [^ Va[f s fdW dW_b^SUq
bSd ^W XSTd[US`f( ea` eWdh [UW Sbdr e h W`fW ag VWe bWdea``We VW
cgS^[X[USf[a` e[_[^S[dW SX[` V�q h [fWd g` VS`YWd*

y >` UW cg[ Ua`UWd`W ^We [`Xad_Sf[a`e bagd ^�[`efS^^Sf[a`( ^S
_S`[bg^Sf[a`( ^�W`fdWf[W`Wf ^S _[eW Sg dWTgf VW ^�SbbSdW[̂ ( dq Xq dWl )
h age Sg bSdSYdSbZW U[)Sbdr e VW ^S `af[UW*

C@I < <D >7H ;<5 KW_b^[d ^W TSU n Y^Sp a`e g`[cgW_W`f Sh WU VW
^�WSg bafST^W*
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y GW bSe gf[^[eWd V�SbbSdW[^e q ^WUfd[cgWe n ^�[`fq d[Wgd Vg dq Xd[Yq dSfWgd*

y L[ UWf SbbSdW[^ eWdf n dW_b^SUWd g` h [W[^ SbbSdW[^( dWf[dWl ag Vq fdg[eWl ^We XWd_WfgdWe
Sh S`f VW h age Vq TSddSeeWd VW ^#SbbSdW[^* <WU[ bWd_Wf V#q h [fWd Sgj W`XS`fe VW
e#W`XWd_Wd VS`e #̂SbbSdW[^ Wf VW _WffdW S[`e[ ^Wgd h [W W` VS`YWd*

y EWe SbbSdW[^e Zade V�geSYW dW`XWd_W`f VWe YSl VS`e ^�[ea^Sf[a` Wf VS`e ^W U[dUg[f
dq Xd [Yq dS`f cg[ Va[h W`f s fdW q h SUgq e UaddWU fW_W`f* E #S`U[W` SbbSdW[^ Va[f
aT^[YSfa[dW_W`f s fdW _[e Sg dWTgf VS`e g`W Vq UZWffWd[W( ag dWbd[e bSd ^W _SYSe[`
h W`VWgd VW ^�SbbSdW[^ `WgX* <a`fSUfWd h afdW FS[d[W bagd aTfW`[d VWe dW`eW[Y`W_W`fe
Ua`UWd`S`f ^S _[eW Sg dWTgf Wf ^We W`Vda[fe baee[T^We* 9eegdWl )h age cgW ^We fgTWe
Xd[Yad[X[cgWe `W ea`f bSe W`Va__SYq e Sh S`f ^S _[eW Sg dWTgf*

EWe bdaVg[fe q ^WUfd[cgWe Wf q ^WUfda`[cgWe geSYq e `W Va[h W`f bSe s fdW \Wfq e
Sh WU ^We adVgdWe _q `SYr dWe* KW`eW[Y`Wl )h age Sgbdr e Vg dWh W`VWgd av
h age Sh Wl SUZWfq UW bdaVg[f bagd aTfW`[d ^S _SdUZW n eg[h dW W` _Sf[r dW VW
dWUk U^SYW*
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@[ ^ ] ` bP \ b " OWg[^^Wl ^[dW SffW`f[h W_W`f ^W _S`gW^ V�gf[ [̂eSf[a` Sh S`f VW bdaUq VWd n
^�[`efS^^Sf[a` Wf n ^�gf[^[eSf[a` VW h afdW SbbSdW[^* GafdW dWeba`eST[^[fq `W eSgdS[f
s fdW W`YSYq W W` USe VW Va__SYWe Vge n g`W _Sgh S[eW gf[^[eSf[a` Vg bdaVg[f*

9 ^S dq UWbf[a` VW #̂SbbSdW[^( h q d[X[Wl cg#[^ `W ea[f bSe W`Va__SYq Wf cgW ^We b[r UWe Wf
SUUWeea[dWe ea[W`f W` bSdXS[f q fSf*

G#gf[^[eWl bSe g` SbbSdW[^ W`Va__SYq * >` USe VW VagfW( h q d[X[Wl Sgbdr e VW h afdW h W`VWgd*

H T R ] [ [ P \ S P bX] \ a

y B̀ fWdV[Uf[a` V�gf[^[eWd VWe SVSbfWgde ag \a[`fe cg[ bagddS[W`f bdah acgWd ^W egdUZSgXXSYW
ag ^�[`UW`V[W*

y OWg[^^Wl `W bSe [`eq dWd VW X[UZW Sh WU ^W Uo T^W W`Va__SYq W( Vq UZ[dq W
ag geq W n ^�[`fq d[Wgd VW ^S bd[eW*

y GW fadVWl bSe Wf `W b^[Wl bSe ^We Uo T^We*

y B`fWdV[eWl Sgj W`XS`fe VW \agWd Sh WU UWf SbbSdW[̂ * B^e `W Va[h W`f >G
9N<NG <9L e�SeeWa[d egd ^We q fSYr dWe( `[ eW egebW`VdW n ^S badfW*

y Iagd dSU^Wd ^W Y[h dW Xad_q VS`e ^S bSdf[W Ua`Yq ^S`fW( `W bSe gf[^[eWd
VWe aT\Wfe _WfS^^[cgWe fdS`UZS`fe cg[ bagddS[W`f 9Tt_Wd ^W Uadbe
Vg Ua`Yq ^SfWgd Wf Udq Wd VWe Va__SYWe [ddq h Wde[T^We* Iagd XS[dW
UW^S( gf[^[eWd g` YdSffa[d W` b^Sef[cgW*

y GW bSe [`eq dWd ^S X[UZW VS`e ^S bd[eW Sh WU ^S _S[` _ag[^^q W*

y 9X[` V#q h [fWd ^W VS`YWd V#Wj b^ae[a` VWe TagfW[^^We ag TatfWe _q fS^^[cgWe
cg[ Ua`f[W``W`f VWe ^[cg[VWe YSl Wgj ( `W bSe ^We b^SUWd VS`e ^S bSdf[W
Ua`Yq ^Sf[a`*
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y EWe TagfW[^^We Ua`fW`S`f VW ^�S^Uaa^ W` YdS`VW cgS`f[fq Va[h W`f s fdW
ea[Y`WgeW_W`f dWTagUZq We Wf b^SUq We bWdbW`V[Ug^S[dW_W`f VS`e
^�SbbSdW[^*

y GW bSe fagUZWd ^S egdXSUW dq Xd[Yq dS`fW Sh WU ^S _S[` _ag[^^q W( SX[`
V�q h [fWd ^W d[ecgW V�s fdW Tdg^q ag T^Weeq *

y GW bSe _S`YWd ^W Y[h dW eadf[W VW ^S bSdf[W Ua`Yq ^S`fW*

y GW bSe _WffdW W` _SdUZW Sg _ak W` V�g` bdaYdS__SfWgd( V�g`W
_[`gfWd[W( ag V�g` ek efr _W VW Ua__S`VW n V[efS`UW eq bSdq ag fagf
SgfdW V[ebae[f[X cg[ _Wf ^�SbbSdW[^ eage fW`e[a` Sgfa_Sf[cgW_W`f*

y EadecgW ^S badfW Vg Ua`Yq ^SfWgd Wef XWd_q W( g` h [VW e�[`efS^^W* ISf[W`fWl
W`h [da` - _[`gfW Sh S`f VW ^S dagh d[d*
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7d T ` bXa a T [ T \ b " <Wf SbbSdW[^ Va[f s fdW TdS`UZq n g`W Tad`W VW _[eW n ^S fWddW*
Eade VW #̂[`efS^^Sf[a` VW #̂SbbSdW[^( h W[^^Wl n UW cgW ^W Uo T^W V#S [̂_W`fSf[a` `W ea[f
bSe Ua[`Uq VWeeage( VS`e cgW^ USe UW VWd`[Wd eWdS[f W`Va__SYq *

y <Wf SbbSdW[^ Xa`Uf[a``W egd UagdS`f S^fWd`Sf[X ..,).0, O Wf 1, Al *

y 9h S`f V#WXXWUfgWd ^W dSUUadVW_W`f q ^WUfd[cgW( SeegdWl )h age cgW ^W h a^fSYW [`V[cgq egd
^S b^ScgW e[Y`S^q f[cgW UaddWeba`V Sg h a^fSYW VW ^#[`efS^^Sf[a` q ^WUfd[cgW VW h afdW
ZST[fSf[a`*

y N`W bd[eW ebq U[S^W Wef [`efS^^q W Sg Uo T^W V�S^[_W`fSf[a` VW h afdW
SbbSdW[̂ * <WffW bd[eW Va[f s fdW aT^[YSfa[dW_W`f TdS`UZq W egd g`W bd[eW
_gdS^W Sh WU fWddW( V�g`W h S^Wgd V�Sg _a[`e -2 S_br dWe* L[ h age `W
V[ebaeWl bSe V�g`W fW^^W bd[eW _gdS^W( h Wg[^^Wl ^S XS[dW [`efS^^Wd bSd g`
q ^WUfd[U[W` cgS^[X[q *

y ES dWeba`eST[^[fq VW `afdW eaU[q fq `W eSgdS[f s fdW W`YSYq W bagd VWe
Va__SYWe bagh S`f egdh W`[d eg[fW n g`W gf[^[eSf[a` WXXWUfgq W eS`e
_[eW n ^S fWddW*

y Iae[f[a``Wl h afdW SbbSdW[^ VW eadfW cg�[^ `W ea[f bSe V[dWUfW_W`f Wj baeq n ^S ^g_[r dW
Vg ea^W[^*

y <Wf SbbSdW[^ `W Va[f bSe s fdW gf[^[eq W` b^W[` S[d( `[ Wj baeq n ^S b^g[W*

y B̂ Va[f s fdW eq bSdq bSd g`W V[efS`UW V�Sg _a[`e 1, U_ W`fdW ^We eagdUWe VW UZS^Wgd
fW^^We cgW ^We Ug[e[`[r dWe( ^We Xagde( ^We dSV[SfWgde Wf SgfdWe dq UZSgVe( Wf VW 1 U_ Sg
_a[`e VWe Xagde q ^WUfd[cgWe

y L[ UW VWd`[Wd Wef \gj fSbaeq n g` Ua`Yq ^SfWgd( [^ Wef [`V[ebW`eST^W VW bdq h a[d g`
WebSUW V�Sg _a[`e . U_ W`fdW ^We VWgj SbbSdW[^e bagd q h [fWd fagf d[ecgW VW
Ua`VW`eSf[a` VW ^�Zg_[V[fq egd ^We egdXSUWe Wj fWd`We

y OWg[^^Wl `W bSe _WffdW V�aT\Wfe egd h afdW dq Xd[Yq dSfWgd Wf bae[f[a``Wl )^W VS`e g`
W`Vda[f Ua`h W`ST^W VW eadfW cg�[^ bg[eeW k Sh a[d g` h [VW V�Sg _a[̀ e -1
U_ Sg)VWeege*

y L[ h age h ag^Wl ^W bae[f[a``Wd fagf bdr e V�g` _gd( h Wg[^^Wl ^S[eeWl g`
WebSUW V�Sg _a[`e . U_ W`fdW ^We VWgj * &&&

y Iagd q h [fWd cgW ^W Ua`VW`eWgd $Yd[^^W `a[dW n ^�Sdd[r dW% `W fagUZW Sg
_gd( [`efS^^Wl ^�[`fWdUS^S[dW b^Sef[cgW Xagd`[ bagd ^W _WffdW n Ta``W
V[efS`UW $bagd ^W X[j Wd( W_Ta[fWl Wf fagd`Wl )^W VW 5,x %*
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y 9bdr e Sh a[d q fq fdS`ebadfq ( Vq TS^^q Wf [`efS^^q ( Sh S`f ^S bdW_[r dW
gf[^[eSf[a`( ^S[eeWl aT^[YSfa[dW_W`f h afdW SbbSdW[^ eW dWbaeWd bW`VS`f
/ ZWgdWe $W` bae[f[a` h Wdf[US^W%( bg[e [`eq dWl ^S X[UZW VS`e ^S bd[eW
_gdS^W* L[ h age ^W TdS`UZWl eS`e SffW`VdW UW Vq ^S[( h age d[ecgWl
V�W`Va__SYWd ^W Ua_bdWeeWgd*

y Oage bagddWl eW`f[d g`W aVWgd ^S bdW_[r dW Xa[e cgW h age XS[fWe Xa`Uf[a``Wd h afdW
SbbSdW[^7 UWffW aVWgd V[ebSdStfdS g`W Xa[e cgW ^W bdaUWeege VW Xda[V Ua__W`UWdS*

y Iagd aTfW`[d g` Ta` Xa`Uf[a``W_W`f Vq bagdh g VW fagfW h [TdSf[a`( [^ Wef [_bq dSf[X VW
bae[f[a``Wd ^�SbbSdW[^ VW `[h WSg $Ua`fdu ^W Sh WU g` `[h WSg% n ^�S[VW VWe b[WVe dq Y^ST^We
Sh S`f cg[ Va[h W`f s fdW dq Y^q e bagd aTfW`[d ^W `[h WSg $fagd`Wl ^We b[WVe dq Y^ST^We
VS`e ^W eW`e VWe S[Yg[^^We V�g`W _a`fdW ag VS`e ^W eW`e [`h WdeW%* <WffW bdaUq VgdW
Va[f s fdW WXXWUfgq W [_bq dSf[h W_W`f Sh S`f VW b^SUWd ^We S^[_W`fe VS`e ^W dq Xd[Yq dSfWgd*

y 9h S`f V�gf[^[eWd h afdW SbbSdW[^( `Wffak Wl fagfWe eWe b[r UWe Sh WU VW ^�WSg UZSgVW VS`e
^ScgW^^W h age SgdWl S\agfq g` bdaVg[f VW `Wffak SYW `a` Uaddae[X( bg[e d[`UWl Sh WU VW
^�WSg bdabdW Wf eq UZWl * 9 ^�[eegW Vg bdaUWeege VW `Wffak SYW( dW_WffWl fagfWe ^We
b[r UWe W` b^SUW*

y Oage `W VWh Wl W` SgUg` USe Vq b^SUWd ag W`^Wh Wd ^W TSU VW dq Ugbq dSf[a` VWe WSgj VW
Vq Y[h dSYW*

y GW baeWl bSe V�S^[_W`fe ag VW dq U[b[W`fe fdr e UZSgVe egd ^W dq Xd[Yq dSfWgd* <W^g[)U[
bagddS[f s fdW W`Va__SYq *
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y EW fZWd_aefSf bWd_Wf VW dq Yg^Wd ^S fW_bq dSfgdW [`fWd`W VWe Ua_bSdf[_W`fe
dq Xd[Yq dSfWgd Wf Ua`Yq ^SfWgd* >` XS[eS`f bSeeWd ^S _S`WffW VW ^S bae[f[a` - n ^S bae[f[a`
1( [^ Wef baee[T^W V�aTfW`[d VWe fW_bq dSfgdWe b^ge Xda[VWe*

y ES bae[f[a` � y � [`V[cgW cgW ^W fZWd_aefSf Wef XWd_q Wf cgW ^W dWXda[V[eeW_W`f Wef
[_baee[T^W*

y Iagd ^W efaU]SYW n Uagdf fWd_W VWe S^[_W`fe VS`e ^W Ua_bSdf[_W`f Vg Ua`Yq ^SfWgd(
h age bagh Wl dq Y^Wd ^S _S`WffW W`fdW ^S bae[f[a` - Wf /*

y Iagd ^W efaU]SYW n ^a`Y fWd_W VWe S^[_W`fe VS`e ^W Ua_bSdf[_W`f Vg Ua`Yq ^SfWgd(
h age bagh Wl dq Y^Wd ^S _S`WffW W`fdW / Wf 0*

y N`W Xa[e ^�SbbSdW[^ Ua``WUfq n ^�S^[_W`fSf[a` eWUfWgd( h q d[X[Wl cgW ^S ^S_bW [`fq d[Wgd
VW ^S bSdf[W dq Xd[Yq dSfWgd e�S^^g_W* Ig[e( fagd`Wl ^S _S`WffW VW dq Y^SYW Vg fZWd_aefSf
egd ^S bae[f[a` �1� $bae[f[a` _Sj *%*

y KW_SdcgW 6 bagd aTfW`[d ^S fW_bq dSfgdW [`fWd`W [Vq S^W( dq Y^Wl ^S _S`WffW VW dq Y^SYW
Vg fZWd_aefSf W`fdW . Wf 0*

y EW dq Y^SYW Vg fZWd_aefSf Va[f s fdW WXXWUfgq W` fW`S`f Ua_bfW VWe bSdS_r fdWe eg[h S`fe6
^S Xdq cgW`UW V�agh WdfgdW Wf VW XWd_WfgdW VWe badfWe( ^S cgS`f[fq V�S^[_W`fe Ua`eWdh q W(
Wf ^�W`h [da``W_W`f VS`e ^WcgW^ ^W dq Xd[Yq dSfWgd eW fdagh W*

y Iagd cgW ^�SbbSdW[^ ea[f Ua_b^r fW_W`f dWXda[V[ Sbdr e ea` bdW_[Wd TdS`UZW_W`f n ^S
bd[eW _gdS^W( [^ Va[f Xa`Uf[a``Wd eS`e [`fWddgbf[a` bW`VS`f .0 ZWgdWe eW^a`
^�W`h [da``W_W`f Wf ^S fW_bq dSfgdW

y IW`VS`f UWffW bq d[aVW VW fW_be( SffW`f[a` VW `W bSe agh d[d Wf XWd_Wd ^We badfWe VW
h afdW SbbSdW[^ Sh WU g`W UWdfS[`W Xdq cgW`UW Wf `W bSe ^W dW_b^[d n ^�Wj Ur e*

y EadecgW h age eagZS[fWdWl XS[dW Xa`Uf[a``Wd n `agh WSg h afdW dq Xd[Yq dSfWgd Sbdr e Sh a[d
Vq TdS`UZq eS X[UZW VW ^S bd[eW _gdS^W( bSf[W`fWl bW`VS`f Sg _a[`e 1 _[`gfWe Sh S`f
V�[`eq dWd n `agh WSg ^S bd[eW VW eadfW cgW ^W Ua_bdWeeWgd `�W`UagdW SgUg`
Va__SYW*

@\ U] ` [ P bX] \ a ` T ZP bXd T a P ZP bT R W \ ] Z] V XT [ ] X\ a S T V Xd ` T

@do UW n ^�q h SbadSfWgd W`h W^abbS`f( ^S fWUZ`a^aY[W EWee ?daef $_a[`e VW Y[h dW% bWd_Wf

g` dWXda[V[eeW_W`f b^ge WXX[USUW( g` Vq Y[h dSYW _S`gW^ ^[_[fq Wf aXXdW g` WebSUW VW

efaU]SYW b^ge X^Wj [T^W*



?K ) 4 )

7d T ` bXa a T [ T \ ba ` T ZP bXUa P c e ` l V ZP V T a S T ZP bT [ ^ l ` P bc ` T

y N`W Xa`Uf[a` dWfSdVSfd[UW V�W`h [da` 1 _[`gfWe S q fq bdq h gW bagd bWd_WffdW V�q h [fWd
fagf Va__SYW Sg Ua_bdWeeWgd VW h afdW dq Xd[Yq dSfWgd bW`VS`f ^�abq dSf[a` VW
TdS`UZW_W`f)Vq TdS`UZW_W`f ag Sbdr e g`W UagbgdW VW ^�S^[_W`fSf[a` q ^WUfd[cgW*
OafdW dq Xd[Yq dSfWgd Ua__W`UWdS n Xa`Uf[a``Wd `ad_S^W_W`f Sbdr e 1 _[`gfWe*

y OafdW dq Xd[Yq dSfWgd S q fq XSTd[cgq bagd Xa`Uf[a``Wd n VWe [`fWdh S^^We VW fW_bq dSfgdW
S_T[S`fW bdq U[eWe Ua`Xad_q _W`f n ^S U^SeeW
U^[_Sf[cgW X [YgdS`f egd ^�q f[cgWffW
V�[`Xad_Sf[a`* Gage h age Vq Ua`eW[^^a`e VW
XS[dW Xa`Uf[a``Wd h afdW dq Xd[Yq dSfWgd VS`e VWe
W`h [da``W_W`fe `a` UaddWeba`VS`fe Sgj
[`fWdh S^^We VW fW_bq dSfgdW*

y <Wf SbbSdW[^ Wef Ua`p g bagd s fdW gf[^[eq n g`W
fW_bq dSfgdW S_T[S`fW Ua_bd[eW W`fdW -2x <
Wf /4x <*

9ZP a a T

R ZX[ P bX_ c T

J T [ ^ l ` P bc ` T P [ Q XP \ bT

$r9%

J >`fdW -2 Wf 0/ $x <%

I J >`fdW -2 Wf /4 $x <%

D >`fdW -2 Wf /. $x <%

I D >`fdW -, Wf /. $x <%

7R R T a a ] X` T a $;P \ a R T ` bP X\ a [ ] S m ZT a %

(02 F 6;0G>=B

KW_b^[d ^W TSU n  Y^Sp a`e Sg �  V�WSg Wf b^SUWd)^W VS`e ^W Ua`Yq ^SfWgd*

N`W Xa[e cgW ^�WSg e�Wef W`f[r dW_W`f fdS`eXad_q W W` Y^SUW( fadVWl ^W TSU W`fdW h ae _S[`e
bagd Vq fSUZWd ^We Y^Sp a`e $h a[d X[YgdW U[)VWeeage%*

% 5 ( 9; 1, , 3 5 1( 8 906 ; ,

9bdr e g` UWdfS[` fW_be( Vg YW^ eW Xad_WdS VS`e UWdfS[`e W`Vda[fe Vg
Ua`Yq ^SfWgd* EW YW^ SUUg_g^q VS`e ^W Ua`Yq ^SfWgd Va[f s fdW W`^Wh q VW
fW_be W` fW_be* Nf[^[eWd g`W ebSfg^W W` b^Sef[cgW e[ `q UWeeS[dW
bagd ^W XS[dW* m h [fWl V�gf[^[eWd VWe aT\Wfe _q fS^^[cgWe W` bSdW[^^W
e[fgSf[a`* L[ h age ^W XS[fWe( h age UagdWl ^W d[ecgW VW bWdUWd ^W U[dUg[f
Vg dq Xd[Yq dSfWgd( UW cg[ bagddS[f W`fdSt`Wd VWe Vq Yo fe [ddq bSdST^We
bagd ^�SbbSdW[^*

.>DC4B ;4B 34B2A8?C8>=B H2A8C4B 4C E8BD4;;4B 2>=C4=D4B 30=B ;4B

0224BB>8A4B ?4DE4=C E0A84A 4= 5>=2C8>= 3D <>3I;4 34 ;L0??0A48;$
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Iagd h age S[VWd n T[W` dq Y^Wd h afdW SbbSdW[^ `age Sh a`e q cg[bq h afdW
dq Xd[Yq dSfWgd V�g` [`V[USfWgd VW fW_bq dSfgdW( UW^g[)U[ q fS`f b^SUq VS`e ^S
l a`W ^S b^ge Xda[VW*

Iagd ^S Ta``W Ua`eWdh Sf[a` VWe VW`dq We VS`e h afdW dq Xd[Yq dSfWgd Wf
`afS__W`f VS`e ^S l a`W ^S b^ge Xda[VW( h W[^^Wl n UW cgW egd ^�[`V[USfWgd VW
fW_bq dSfgdW ^W ^aYa { HD | SbbSdS[eeW* L[ { HD | `�SbbSdStf bSe( ES
fW_bq dSfgdW Wef _S^ dq Y^q W*

E�[`V[USf[a` { HD | SbbSdS[eeS`f W` `a[d Wef V[XX[U[^W_W`f h [e[T^W e[
^�[`V[USfWgd VW fW_bq dSfgdW Wef _S^ q U^S[dq * ES Ta``W ^WUfgdW VW UW^g[)U[
Wef XSU[^[fq W e�[^ Wef UaddWUfW_W`f q U^S[dq *

9 UZScgW _aV[X[USf[a` Vg V[ebae[f[X VW dq Y^SYW VW fW_bq dSfgdW( SffW`VWl ^S efST[^[eSf[a`
VW ^S fW_bq dSfgdW n ^�[`fq d[Wgd VW ^�SbbSdW[^ Sh S`f VW bdaUq VWd e[ `q UWeeS[dW( n g` `agh WSg
dq Y^SYW* GW _aV[X[Wl ^S bae[f[a` Vg V[ebae[f[X VW dq Y^SYW VW fW_bq dSfgdW cgW
bdaYdWee[h W_W`f Wf SffW`VWl Sg _a[`e -. ZWgdWe Sh S`f VW bdaUq VWd n g`W `agh W^^W
h q d[X[USf[a` Wf n g`W q h W`fgW^^W _aV[X[USf[a`*

DEJ <5 9bdr e UZSdYW_W`f VS`e ^�SbbSdW[^ VW VW`dq We XdStUZWe ag Sbdr e agh WdfgdWe
dq bq fq We $ag agh WdfgdW bda^a`Yq W% VW ^S badfW [^ Wef `ad_S^ cgW ^�[`eUd[bf[a` { HD |
`�SbbSdS[eeW bSe VS`e ^�[`V[USfWgd VW dq Y^SYW VW fW_bq dSfgdW* L[ ^�q h SbadSfWgd Vg
Ua_bSdf[_W`f dq Xd[Yq dSfWgd $bSda[ Vg Xa`V VW ^�SbbSdW[^% eW Uagh dW S`ad_S^W_W`f VW Y[h dW
$SbbSdW[^ fdab UZSdYq ( fW_bq dSfgdW S_T[S`fW q ^Wh q W( agh WdfgdWe Xdq cgW`fWe VW ^S badfW%(
dq Y^Wl ^W V[ebae[f[X VW dq Y^SYW VW fW_bq dSfgdW egd g`W bae[f[a` [`Xq d[WgdW \gecg�n aTfW`[d
VW `agh WSg VWe bq d[aVWe V�Sdds f Vg Ua_bdWeeWgd*

<[ ^ ZP R T [ T \ b S T a S T \ ` l T a

N ] \ T ZP ^ Zc a U` ] XS T

Oage aTf[W`VdWl g`W _W[^^WgdW Ua`eWdh Sf[a` VW h ae S^[_W`fe e[ h age
^We b^SUWl VS`e ^S l a`W VW Xda[V Ua`h W`S`f ^W _[Wgj n ^Wgd `SfgdW* ES
l a`W ^S b^ge Xda[VW eW e[fgW \gefW Sg)VWeege VW TSU n ^q Yg_We*

EW ek _Ta^W U[)Ua`fdW [`V[cgW ^�W_b^SUW_W`f VW l a`W ^S b^ge Xda[VW
VW h afdW dq Xd[Yq dSfWgd

ES l a`W ^S b^ge Xda[VW Vg Ua_bSdf[_W`f dq Xd[Yq dSfWgd Wef Vq ^[_[fq W bSd ^We SgfaUa^^S`fe
Ua^^q e egd ^W Uu fq YSgUZW VW ^S bSda[*

EA
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ES ^[_[fW egbq d[WgdW VW ^S l a`W ^S b^ge Xda[VW Wef
[`V[cgq W bSd ^S TSeW [`Xq d[WgdW VW ^�SgfaUa^^S`f $ba[`fW
VW ^S X^r UZW%*ES U^Sk WffW egbq d[WgdW VW ^S l a`W ^S b^ge
Xda[VW Va[f s fdW Sg _s _W `[h WSg cgW ^S ba[`fW VW ^S
X^r UZW* ES l a`W ^S b^ge Xda[VW eW e[fgW W`)VWeeage VW
UW `[h WSg*

<We U^Sk WffWe q fS`f S_ah [T^We( h W[^^Wl n UW cg�W^^We
ea[W`f fag\agde Sg _s _W `[h WSg cgW UWe ^[_[fWe VW
l a`W Vq Ud[fWe egd ^We SgfaUa^^S`fe( SX[` VW YSdS`f[d ^We
fW_bq dSfgdWe VS`e UWffW l a`W*

<ZScgW fk bW V�S^[_W`f S g`W fW_bq dSfgdW VW
Ua`eWdh Sf[a` [Vq S^W Wf Va`U g` W_b^SUW_W`f bq U[e n
dWebWUfWd*
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y Iagd W_bs UZWd ^�Zg_[V[fq Wf ^We aVWgde( _WffdW ^We S^[_W`fe VS`e VWe dq U[b[W`fe
XWd_q e*

y GW \S_S[e b^SUWd VWe S^[_W`fe UZSgVe VS`e ^W dq Xd[Yq dSfWgd* EWe S^[_W`fe UZSgVe
Va[h W`f s fdW ^S[eeq e n dWXda[V[d n ^S fW_bq dSfgdW S_T[S`fW Wf b^SU q e VS`e ^W
dq Xd[Yq dSfWgd VW _S`[r dW n bWd_WffdW g`W U[dUg^Sf[a` V�S[d Ua`h W`ST^W*

y ?S[dW T[W` SffW`f[a` cgW ^We S^[_W`fe ag ^We dq U[b[W`fe `W fagUZW`f bSe ^S bSda[
Sdd[r dW7 UW^S bdah acgWdS[f ^W YW^ Wf ^W Ua^^SYW VWe bScgWfe n ^S bSda[* 9ffW`f[a` VW `W
bSe agh d[d fdab eagh W`f ^S badfW Vg dq Xd[Yq dSfWgd Wf VW `W bSe ^S ^S[eeWd fdab ^a`YfW_be
agh WdfW*

y EWe S^[_W`fe Va`f ^S Ua`ea__Sf[a` Wef bdq h gW VS`e cgW^cgWe \agde( Ua__W h [S`VW
Wf ba[eea`e $X[^_q e%( Va[h W`f s fdW b^SUq e egd ^W dSk a` Sg)VWeege VWe TSUe n ^q Yg_We
VS`e ^S bSdf[W [`Xq d[WgdW Vg dq Xd[Yq dSfWgd* <WffW bSdf[W Wef ^S bSdf[W ^S b^ge Xda[VW Wf ^S
b^ge Ua`h W`ST^W n ^S Ua`eWdh Sf[a`*

y EWe Xdg[fe Wf ^We ^q Yg_We bWgh W`f s fdW b^SUq e VS`e ^S bSdf[W VW Ua`eWdh Sf[a` XdStUZW(
eS`e s fdW X[^_q e*

,4 ?0B 2>=B4AE4A ;4B ?><<4B 34 C4AA4# ;4B >86=>=B 4C ;L08; 30=B ;4 AH5A86HA0C4DA$

7ZX[ T \ b
;c ` l T [ P e X[ P ZT S T

R ] \ a T ` d P bX] \
BXT c S T R ] \ a T ` d P bX] \ H l U` XV l ` P bT c `

=̀ c Xba T b Zl V c [ T a - eW_S[`W ^W TSU n ^q Yg_We

L XP \ S T T b ^ ] Xa a ] \ . ~ / \agde

>`h W^abbq VS`e VWe W_TS^^SYWe ag

VWe eSUe W` b^Se f[cgW ag VS`e g`

dq U[b[W`f bagd h [S`VW

$egd ^S U^Sk WffW W` hWddW%

=̀ ] [ P V T U` P Xa / ~ 0 \agde =S`e ^S U^Sk WffW VW badfW ebq U[S^W

8T c ` ` T T b [ P ` V P ` X\ T - eW_S[`W =S`e ^S U^Sk WffW VW badfW ebq U[S^W

F` ] S c Xba T \ Q ] c bT XZZT

BP Xb T b f P ] c ` b

Cgecg#n ^S VSfW VW

bq dW_bf[a`

dWUa__S`Vq W bSd ^W

bdaVgUfWgd

=S`e ^S U^Sk WffW VW badfW ebq U[S^W

ET c Ua - _a[e =S`e ^W USe[Wd V#aWgXe

7ZX[ T \ b a R c Xba MagfWe ^We U^Sk WffWe

9] [ ^ P ` bX[ T \ b R ] \ V l ZP bT c `

y OWg[^^Wl gf[^[eWd ^W Ua_bSdf[_W`f Ua`Yq ^SfWgd VW h afdW SbbSdW[^ bagd Ua`eWdh Wd ^We
S^[_W`fe egdYW^q e( Ua`YW^Wd ^We S^[_W`fe XdS[e Wf bdaVg[dW VW ^S Y^SUW*

y Iagd Ua`YW^Wd VWe S^[_W`fe XdS[e( h Wg[^^Wl ^We _WffdW VS`e ^W TSU egbq d[Wgd Vg
Ua`Yq ^SfWgd $Ua_bSdf[_W`f VW Ua`Yq ^Sf[a` dSb[VW%* ES cgS`f[fq V�S^[_W`fe n Ua`YW^Wd
bSd \agd `W VWh dS bSe Vq bSeeWd ^S USbSU[fq _Sj [_S^W VW Ua`Yq ^Sf[a` [`V[cgq W egd ^S
b^ScgW e[Y`S^q f[cgW $Wj W_b^W( e�[^ Wef [`V[cgq .]Y( h age `W bagddWl Ua`YW^Wd cgW

H <C7H GK < 5 EWe ba__We( ^We a[Y`a`e Wf ^�S[^ `W Va[h W`f bSe s fdW Ua`eWdh q e n ^�[`fq d[Wgd

Vg dq Xd[Yq dSfWgd*
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.]Y _Sj [_g_ bSd \agd%* 9g Tagf VW .0 ZWgdWe( h age bagddWl Vq b^SUWd ^We S^[_W`fe
`agh W^^W_W`f Ua`YW^q e VS`e ^We SgfdWe TSUe Sh WU ^We S^[_W`fe Vq \n Ua`YW^q e 9[`e[(
h age ^S[eeWdWl ^S b^SUW VS`e ^W TSU egbq d[Wgd bagd Ua`YW^Wd n `agh WSg VWe S^[_W`fe
XdS[e( W` dWebWUfS`f ^S cgS`f[fq _Sj [_g_ Ua__W [`V[cgq U[)VWeege*

y B^ Wef Ua`eW[^^q VW YSdVWd ^W fZWd_aefSf Sg `[h WSg 1 bW`VS`f ^W bdaUWeege VW
Ua`Yq ^Sf[a`( Wf UWU[ bW`VS`f .0 ZWgdWe* >`eg[fW( h age bagddWl _WffdW n `agh WSg ^W
fZWd_aefSf egd ^S bae[f[a` ZST[fgW^^W*

y OWg[^^Wl `W bSe _WffdW ^We S^[_W`fe n Ua`YW^Wd fagf bdr e VW UWgj cg[ ^W ea`f Vq \n *

y Oage VWh Wl Ua`YW^Wd ^We S^[_W`fe cg[ bWgh W`f ^�s fdW $h [S`VW( h [S`VW Vq Uagbq W(
ba[eea`( WfU*% W` ^We V[h [eS`f W` badf[a`e VW eadfW cg�[^e ea[W`f Ua`ea__q e W` g`W
eWg^W Xa[e*

y OWg[^^Wl `W bSe Ua`YW^Wd n `agh WSg ^We S^[_W`fe Vq \n Ua`YW^q e g`W Xa[e cgW UWgj )U[
eW ea`f Vq Ua`YW^q e* <W YWefW bagddS[f dWbdq eW`fWd g` VS`YWd bagd h afdW eS`fq VS`e
^S _WegdW av h age UagddWl ^W d[ecgW V�s fdW h [Uf[_W V�g`W [`faj [USf[a` S [̂_W`fS[dW*

y GW _WffWl bSe V�S^[_W`fe UZSgVe VS`e h afdW Ua`Yq ^SfWgd Sh S`f cgW UWgj )U[ `W eW
ea[W`f dWXda[V[e n ^S fW_bq dSfgdW S_T[S`fW* Oage bagh Wl bdah acgWdWl ^S bgfdq XSUf[a`
VWe SgfdWe S^[_W`fe Vq \n Ua`YW^q e n ^�[`fq d[Wgd Vg Ua`Yq ^SfWgd*
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M7HD@D>5 EYYd jYbh]`Uh]cb cdYb]b[g) ]b h\Y Udd`]UbWY YbW`cgifY
cf ]b h\Y Vi]`h*]b ghfiWhifY) W`YUf cZ cVghfiWh]cb+

M7HD@D>5 >c bch igY aYW\Ub]WU` XYj]WYg cf ch\Yf aYUbg hc
UWWY`YfUhY h\Y XYZfcgh]b[ dfcWYgg) ch\Yf h\Ub h\cgY fYWcaaYbXYX
Vm h\Y aUbiZUWhifYf+

M7HD@D>5 >c bch igY Y`YWhf]WU` Udd`]UbWYg ]bg]XY h\Y ZccX ghcfU[Y
WcadUfhaYbhg cZ h\Y Udd`]UbWY) ib`Ygg h\Ym UfY cZ h\Y hmdY
fYWcaaYbXYX Vm h\Y aUbiZUWhifYf+

M7HD@D>5 >c bch XUaU[Y h\Y fYZf][YfUbh W]fWi]h+

M7HD@D>5Nc Ujc]X U \UnUfX XiY hc h\Y ]bghUV]`]hm cZ h\Y Udd`]UbWY)
]h aigh VY Z]lYX ]b UWWcfXUbWY k]h\ h\Y ]bghfiWh]cbg+

Q;LHCHA7 Q\Yb dcg]h]cb]b[ h\Y Udd`]UbWY) YbgifY h\Y gidd`m WcfX
]g bch hfUddYX cf XUaU[YX+

Q;LHCHA7 >c bch `cWUhY ai`h]d`Y dcfhUV`YgcW_Yh*cih`Yhg cf dcfhUV`Y
dckYf gidd`]Yg Uh h\Y fYUf cZ h\Y Udd`]UbWY+

MmaVc` CMI 4-.- Q-/.

QUfb]b[8 L]g_ cZ Z]fY , Z`UaaUV`Y aUhYf]U`g

� CZ mcif Udd`]UbWY igYg L3--U Ug U fYZf][YfUbh %h\]g ]bZcfaUh]cb
k]`` VY dfcj]XYX cb h\Y `UVY` cZ h\Y Wcc`Yf& mci g\ci`X hU_Y
WUfY Xif]b[ hfUbgdcfhUh]cb UbX ]bghU``Uh]cb hc dfYjYbh h\Y Wcc`Yf
Y`YaYbhg Zfca VY]b[ XUaU[YX+ L3--U ]g Ub Ybj]fcbaYbhU``m
Zf]YbX`m UbX bUhifU` [Ug) Vih ]h ]g Yld`cg]jY+ Cb h\Y YjYbh cZ U
`YU_ XiY hc XUaU[Y cZ h\Y Wcc`Yf Y`YaYbhg) acjY mcif Zf]X[Y
UkUm Zfca cdYb Z`UaYg cf \YUh gcifWYg UbX jYbh]`UhY h\Y fcca
k\YfY h\Y Udd`]UbWY ]g `cWUhYX Zcf U ZYk a]bihYg+

� Q\]`Y WUffm]b[ UbX dcg]h]cb]b[ h\Y Zf]X[Y) Xc bch XUaU[Y h\Y
Wcc`Yf [Ug W]fWi]h+

� >c bch ghcfY Yld`cg]jY giVghUbWYg giW\ Ug UYfcgc` WUbg k]h\ U
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Z`UaaUV`Y dfcdY``Ubh ]b h\]gUdd`]UbWY+

� N\]g Udd`]UbWY ]g ]bhYbXYX hc VY igYX ]b \cigY\c`X UbX
XcaYgh]W Udd`]WUh]cbg giW\ Ug7

* ghUZZ _]hW\Yb UfYUg ]b g\cdg) cZZ]WYg UbX ch\Yf kcf_]b[
Ybj]fcbaYbhg+

* ZUfa \cigYg UbX Vm W`]Ybhg ]b \chY`g) achY`g UbX ch\Yf
fYg]XYbh]U` hmdY Ybj]fcbaYbhg+

* VYX UbX VfYU_ZUgh hmdY Ybj]fcbaYbhg8

* WUhYf]b[ UbX g]a]`Uf bcb*fYhU]` Udd`]WUh]cbg+

�  CZ h\Y gcW_Yh XcYg bch aUhW\ h\Y fYZf][YfUhcf d`i[) ]h aigh VY
fYd`UWYX Vm h\Y aUbiZUWhifYf) U gYfj]WY U[Ybh cf g]a]`Uf`m
eiU`]Z]YX dYfgcbg ]b cfXYf hc Ujc]X U \UnUfX+

�  ; gdYW]U``m [fcibXYX d`i[ \Ug VYYb WcbbYWhYX hc h\Y dckYf
WUV`Y cZ mcif fYZf][YfUhcf+ N\]g d`i[ g\ci`X VY igYX k]h\ U
gdYW]U``m [fcibXYX gcW_Yh cZ .3 UadYfYg+ CZ h\YfY ]g bc giW\
gcW_Yh ]b mcif \cigY) d`YUgY \UjY cbY ]bghU``YX Vm Ub
Uih\cf]gYX Y`YWhf]W]Ub+

�  N\]g Udd`]UbWY WUb VY igYX Vm W\]`XfYb U[YX Zfca 5 mYUfg
UbX UVcjY UbX dYfgcbg k]h\ fYXiWYX d\mg]WU`) gYbgcfm cf
aYbhU` WUdUV]`]h]Yg cf `UW_ cZ YldYf]YbWY UbX _bck`YX[Y ]Z h\Ym
\UjY VYYb []jYb gidYfj]g]cb cf ]bghfiWh]cb WcbWYfb]b[ igY cZ
h\Y Udd`]UbWY ]b U gUZY kUm UbX ibXYfghUbX h\Y \UnUfXg
]bjc`jYX+ =\]`XfYb g\U`` bch d`Um k]h\ h\Y Udd`]UbWY+ =`YUb]b[
UbX igYf aU]bhYbUbWY g\U`` bch VY aUXY Vm W\]`XfYb k]h\cih
gidYfj]g]cb+

�  CZ h\Y gidd`m WcfX ]g XUaU[YX) ]h aigh VY fYd`UWYX Vm h\Y
aUbiZUWhifYf) Ub Uih\cf]gYX gYfj]WY U[Ybh cf g]a]`Uf eiU`]Z]YX
dYfgcbg) ]b cfXYf hc Ujc]X U \UnUfX+

� N\]g Udd`]UbWY ]g bch ]bhYbXYX Zcf igY Uh U`h]hiXYg YlWYYX]b[
/--- a+
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E\T Q^T _ed(_V(_bTUb VbYTWUc _b VbUUjUbc

� CZ mcif c`X Zf]X[Y \Ug U `cW_) VfYU_ cf fYacjY h\Y `cW_ VYZcfY X]gWUfX]b[
]h) VYWUigY W\]`XfYb aUm [Yh hfUddYX ]bg]XY ]h UbX aUm WUigY Ub
UWW]XYbh+

� I`X Zf]X[Yg UbX ZfYYnYfg aUm WcbhU]b ]gc`Uh]cb aUhYf]U` UbX fYZf][YfUbh
k]h\ =@= cf B@=+ N\YfYZcfY) hU_Y WUfY bch hc \Ufa Ybj]fcbaYbh k\Yb
mci UfY X]gWUfX]b[ mcif c`X Zf]X[Yg+

J`YUgY Ug_ mcif aib]W]dU` Uih\cf]hm UVcih h\Y X]gdcgU` cZ h\Y Q??? fYigY)
fYWmW`Y UbX fYWcjYfm difdcgYg+

D_dUc5

�J`YUgY fYUX h\Y ]bghfiWh]cb aUbiU` WUfYZi``m VYZcfY ]bghU``]b[ UbX ig]b[ mcif
Udd`]UbWY+ +1 -=1 89? =1>;98>5.61 29= ?41 0-7-31 9//@==10 0@1 ?9 75>@>1"

�@c``ck U`` ]bghfiWh]cbg cb mcif Udd`]UbWY UbX ]bghfiWh]cb aUbiU`) UbX _YYd h\]g
aUbiU` ]b U gUZY d`UWY hc fYgc`jY h\Y dfcV`Yag h\Uh aUm cWWif ]b h\Y ZihifY+

�N\]g Udd`]UbWY ]g dfcXiWYX hc VY igYX ]b \caYg UbX ]h WUb cb`m VY igYX ]b
XcaYgh]W Ybj]fcbaYbhg UbX Zcf h\Y gdYW]Z]YX difdcgYg+ Ch ]g bch gi]hUV`Y Zcf
WcaaYfW]U` cf Wcaacb igY+ MiW\ igY k]`` WUigY h\Y [iUfUbhYY cZ h\Y Udd`]UbWY
hc VY WUbWY``YX UbX cif WcadUbm k]`` bch VY fYgdcbg]V`Y Zcf `cggYg ]bWiffYX+

�N\]g Udd`]UbWY ]g dfcXiWYX hc VY igYX ]b \cigYg UbX ]h ]g cb`m gi]hUV`Y Zcf Wcc`]b[ ,
ghcf]b[ ZccX+ Ch ]g bch gi]hUV`Y Zcf WcaaYfW]U` cf Wcaacb igY UbX,cf Zcf ghcf]b[
giVghUbWYg YlWYdh Zcf ZccX+ Iif WcadUbm ]g bch fYgdcbg]V`Y Zcf `cggYg hc VY
]bWiffYX ]b h\Y WcbhfUfm WUgY+

IQVUdi gQb^Y^Wc

� >c bch WcbbYWh mcif @f]X[Y @fYYnYf hc h\Y aU]bg
Y`YWhf]W]hm gidd`m ig]b[ Ub YlhYbg]cb `YUX+

� >c bch d`i[ ]b XUaU[YX) hcfb cf c`X d`i[g+

� >c bch di``) VYbX cf XUaU[Y h\Y WcfX+

� N\]g Udd`]UbWY ]g XYg][bYX Zcf igY Vm UXi`hg) Xc bch U``ck
W\]`XfYb hc d`Um k]h\ h\Y Udd`]UbWY cf `Yh h\Ya \Ub[ cZZ h\Y Xccf+

� HYjYf hciW\ h\Y dckYf WcfX,d`i[ k]h\ kYh \UbXg Ug h\]g Wci`X
WUigY U g\cfh W]fWi]h cf Y`YWhf]W g\cW_+

� >c bch igY Ubm aYhU` cf g\Ufd cV^YWhg hc UWWY`YfUhY h\Y XYZfcgh]b[
dfcWYgg+

� >c bch d`UWY [`Ugg Vchh`Yg cf VYjYfU[Y WUbg ]b h\Y ]WY*aU_]b[
WcadUfhaYbh Ug h\Ym WUb Vifgh Ug h\Y WcbhYbhg ZfYYnY+

� >c bch d`UWY Yld`cg]jY cf Z`UaaUV`Y aUhYf]U` ]b mcif Zf]X[Y+ J`UWY
Xf]b_g k]h\ \][\ U`Wc\c` WcbhYbh jYfh]WU`̀ m ]b h\Y Zf]X[Y
WcadUfhaYbh UbX aU_Y gifY h\Uh h\Y]f hcdg UfY h][\h`m W`cgYX+
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� N\Y cdYfUh]b[ jc`hU[Y Zcf mcif Zf]X[Y ZfYYnYf ]g //-*/1- P Uh 2-Bn+

� QY Xc bch UWWYdh fYgdcbg]V]`]hm Zcf Ubm XUaU[Yg h\Uh cWWif XiY hc ib[fcibXYX
igU[Y+

� J`UWY mcif Zf]X[Y ZfYYnYf k\YfY ]h k]`` bch VY YldcgYX hc X]fYWh gib`][\h+

� Scif Udd`]UbWY g\ci`X VY Uh `YUgh 2- Wa UkUm Zfca ghcjYg) [Ug cjYbg UbX \YUhYf
WcfYg) UbX Uh `YUgh 2 Wa UkUm Zfca Y`YWhf]WU` cjYbg+

� Scif Zf]X[Y ZfYYnYf g\ci`X bYjYf VY igYX cihXccfg cf YldcgYX hc fU]b+

� Q\Yb mcif Zf]X[Y ZfYYnYf ]g d`UWYX bYlh hc U XYYd ZfYYnYf) h\YfY g\ci`X VY Uh `YUgh /
Wa VYhkYYb h\Ya hc dfYjYbh \ia]X]hm Zcfa]b[ cb h\Y cihYf gifZUWY+

� >c bch d`UWY Ubmh\]b[ cb mcif Zf]X[Y ZfYYnYf) UbX ]bghU`̀  mcif Zf]X[Y ZfYYnYf ]b U
gi]hUV`Y d`UWY gc h\Uh Uh `YUgh .2 Wa cZ ZfYY gdUWY ]g UjU]`UV`Y UVcjY ]h+

� >c bch d`UWY \YUjm ]hYag cb h\Y Udd`]UbWY+

� OgY h\Y UX^ighUV`Y Zfcbh `Y[g hc aU_Y gifY mcif Udd`]UbWY ]g `YjY`
UbX ghUV`Y+ Sci WUb UX^igh h\Y `Y[g Vm hifb]b[ h\Ya ]b Y]h\Yf
X]fYWh]cb+ N\]g g\ci`X VY XcbY VYZcfY d`UW]b[ ZccX ]b h\Y Zf]X[Y
ZfYYnYf+

� <YZcfY ig]b[ mcif Zf]X[Y ZfYYnYf) k]dY U`` dUfhg k]h\ U gc`ih]cb cZ
kUfa kUhYf UbX U hYUgdccb cZ gcX]ia V]WUfVcbUhY) h\Yb f]bgY
k]h\ W`YUb kUhYf UbX Xfm+
J`UWY U`` dUfhg ]b h\Y Zf]X[Y UZhYf W`YUb]b[+

� CbghU`` h\Y d`Ugh]W X]ghUbWY [i]XY %h\Y dUfh k]h\ V`UW_ jUbYg Uh h\Y
fYUf& Vm hifb]b[ ]h 6-� %Ug g\ckb ]b h\Y Z][ifY& hc dfYjYbh h\Y
WcbXYbgYf Zfca hciW\]b[ h\Y kU``+

� N\Y fYZf][YfUhcf g\ci`X VY d`UWYX U[U]bgh U kU`` k]h\ U ZfYY gdUWY
bch YlWYYX]b[ 42 aa+

� Q\Yb fYacj]b[ ]WY Zfca h\Y ]WY*aU_]b[ WcadUfhaYbh) Xc bch hciW\ ]h+ CWY
aUm WUigY Zfcgh Vifbg UbX,cf Wihg+

� >c bch hciW\ ZfcnYb [ccXg k]h\ kYh \UbXg+ >c bch YUh ]WY*WfYUa cf ]WY
WiVYg ]aaYX]UhY`m UZhYf mci \UjY hU_Yb h\Ya cih cZ h\Y ]WY*aU_]b[
WcadUfhaYbh+

� >c bch fY*ZfYYnY ZfcnYb [ccXg UZhYf h\Ym \UjY aY`hYX+ N\]g aUm WUigY \YU`h\
]ggiYg giW\ Ug ZccX dc]gcb]b[+

� >c bch WcjYf h\Y VcXm cf hcd cZ Zf]X[Y k]h\ `UWY+ N\]g UZZYWhg h\Y dYfZcfaUbWY cZ
mcif Zf]X[Y+

� MYWifY Ubm UWWYggcf]Yg ]b h\Y Zf]X[Y Xif]b[ hfUbgdcfhUh]cb hc dfYjYbh XUaU[Y
hc h\Y UWWYggcf]Yg+

� >c bch igY d`i[ UXUdhYf



?H * /6 *

F7HJ ( -) J?< L7H@EKI =KD9J@ED 7D; FEII@8@B@J@<I

JXUb]_cdQd cUddY^W

N\Y Zf]X[Y ZfYYnYf h\YfacghUh UihcaUh]WU``m fY[i`UhYg h\Y ]bg]XY hYadYfUhifY cZ h\Y
WcadUfhaYbhg+ <m fchUh]b[ h\Y _bcV Zfca dcg]h]cb . hc 2) Wc`XYf hYadYfUhifYg WUb VY
cVhU]bYX+

@]`_bdQ^d ^_dU5 >c bch hfm hc fchUhY _bcV VYmcbX . dcg]h]cb ]h k]`` ghcd mcif Udd`]UbWY+

, | - 5 @cf g\cfh*hYfa ghcfU[Y cZ ZccX ]b h\Y ZfYYnYf WcadUfhaYbh) mci WUb gYh h\Y _bcV
VYhkYYb h\Y a]b]aia UbX aYX]ia dcg]h]cb+

. | / 5 @cf `cb[*hYfa ghcfU[Y cZ ZccX ]b h\Y ZfYYnYf WcadUfhaYbh) mci WUb gYh h\Y _bcV
hc h\Y aYX]ia dcg]h]cb+

0 5 @cf ZfYYn]b[ ZfYg\ ZccX+ N\Y Udd`]UbWY k]`` kcf_ Zcf `cb[Yf+ Mc) UZhYf h\Y XYg]fYX
WcbX]h]cb ]g fYUW\YX) fYhifb h\Y _bcV hc h\Y dfYj]cig gYhh]b[+

MQb^Y^Wc QR_ed dU]`UbQdebU QTZecd]U^dc

� Ch ]g bch fYWcaaYbXYX h\Uh mci cdYfUhY mcif Zf]X[Y ZfYYnYf ]b Ybj]fcbaYbhg Wc`XYf
h\Ub .-� = ]b hYfag cZ ]hg YZZ]W]YbWm+

� NYadYfUhifY UX^ighaYbhg g\ci`X VY aUXY UWWcfX]b[ hc h\Y ZfYeiYbWm cZ Xccf
cdYb]b[g UbX h\Y eiUbh]hm cZ ZccX _Ydh ]bg]XY h\Y Zf]X[Y ZfYYnYf+

� Q\Yb mci Z]fgh gk]hW\ cb h\Y Udd`]UbWY) mci g\ci`X ]XYU``m hfm hc fib ]h k]h\cih Ubm
ZccX ]b Zcf /1 \cifg UbX bch cdYb h\Y Xccf+ CZ mci bYYX hc igY ]h ghfU][\h UkUm) hfm

8UV_bU KcY^W i_eb VbYTWU VbUUjUb

�  Q\Yb ig]b[ mcif Zf]X[Y Zcf h\Y Z]fgh h]aY) cf UZhYf hfUbgdcfhUh]cb)
_YYd ]h ]b Ub idf][\h dcg]h]cb Zcf Uh `YUgh 0 \cifg VYZcfY d`i[[]b[
]bhc h\Y aU]bg+ N\]g U``ckg YZZ]W]Ybh cdYfUh]cb UbX dfYjYbhg
XUaU[Y hc h\Y WcadfYggcf+

�  Scif Zf]X[Y  aUm \UjY U gaY`` k\Yb ]h ]g cdYfUhYX Zcf h\Y Z]fgh h]aY+ N\]g ]g bcfaU`
UbX h\Y gaY`` k]`̀ ZUXY UkUm k\Yb mcif Zf]X[Y ghUfhg hc Wcc`+

@^V_b]QdY_^ _^ BUcc =b_cd JUSX^_\_Wi

N\Ub_g hc h\Y kfUd UfcibX YjUdcfUhcf) FYgg@fcgh hYW\bc`c[m cZZYfg acfY YZZ]W]Ybh

Wcc`]b[) `Ygg aUbiU` XYZfcgh fYei]fYaYbh) UbX acfY Z`Yl]V`Y ghcfU[Y fcca+
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� @]`` h\Y ]WY hfUm k]h\ kUhYf UbX d`UWY ]b h\Y ZfYYnYf WcadUfhaYbh+

 �  ;ZhYf h\Y kUhYf \Ug Wcad`YhY`m hifbYX ]bhc ]WY) mci WUb hk]gh h\Y hfUm Ug g\ckb
VY`ck hc fYacjY h\Y ]WY WiVYg+

7SSUcc_bYUc

bch hc dih U `Uf[Y eiUbh]hm cZ ZccX ]bg]XY+

� ;  2 a]bihY XY`Um ZibWh]cb ]g ]bW`iXYX hc dfYjYbh XUaU[Y hc h\Y WcadfYggcf cZ mcif
Zf]X[Y ZfYYnYf) k\Yb mci ibd`i[ ]h UbX h\Yb d`i[ ]h ]b U[U]b hc cdYfUhY ]h) cf k\Yb Ub
YbYf[m VfYU_Xckb cWWifg+ Scif Zf]X[Y ZfYYnYf k]`` ghUfh hc cdYfUhY bcfaU``m UZhYf 2
a]bihYg+

� Scif Zf]X[Y ZfYYnYf ]g XYg][bYX hc cdYfUhY ]b h\Y UaV]Ybh hYadYfUhifY ]bhYfjU`g
ghUhYX ]b h\Y ghUbXUfXg) UWWcfX]b[ hc h\Y W`]aUhY W`Ugg ghUhYX ]b h\Y ]bZcfaUh]cb
`UVY`+ Ch ]g bch fYWcaaYbXYX h\Uh mcif Zf]X[Y ZfYYnYf ]g cdYfUhYX ]b h\Y
Ybj]fcbaYbhg k\]W\ UfY cih cZ h\Y ghUhYX
hYadYfUhifY ]bhYfjU`g+ N\]g k]`` fYXiWY h\Y
Wcc`]b[ YZZ]W]YbWm cZ h\Y Zf]X[Y+

� N\]g Udd`]UbWY ]g XYg][bYX Zcf igY Uh Ub
UaV]Ybh hYadYfUhifY k]h\]b h\Y .3� = * 05�=
fUb[Y+

9\Y]QdU

9\Qcc
7]RYU^d JU]`UbQdebU $x9%

J <YhkYYb .3 UbX 10 %�=&

IJ <YhkYYb .3 UbX 05 %�=&

D <YhkYYb .3 UbX 0/ %�=&

ID <YhkYYb .- UbX 0/ %�=&

'6->?5/ >/=-;1=

;ZhYf U dYf]cX cZ h]aY Zfcgh k]`` Vi]`X id ]b WYfhU]b UfYUg ]b h\Y ZfYYnYf
WcadUfhaYbh+ N\Y Zfcgh UWWiai`UhYX ]b h\Y ZfYYnYf g\ci`X VY fYacjYX
dYf]cX]WU``m+ OgY h\Y d`Ugh]W gWfUdYf dfcj]XYX ]Z bYWYggUfm+ >c bch igY
g\Ufd aYhU` cV^YWhg Zcf h\]g cdYfUh]cb+ N\Ym Wci`X dibWhifY h\Y
fYZf][YfUhcf W]fWi]h UbX WUigY ]ffYdUfUV`Y XUaU[Y hc h\Y ib]h+

+AA LG?II;C 6C9 K?HJ6A 9;H8G?EI?DCH ?C I>; 688;HHDG?;H B6N K6GN 688DG9?C=

ID I>; 6EEA?6C8; BD9;A$
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Cb cfXYf hc \Y`d mci VYhhYf gYh mcif fYZf][YfUhcf) kY \UjY Yei]ddYX ]h k]h\ U
hYadYfUhifY ]bX]WUhcf `cWUhYX ]b h\Y Wc`XYgh UfYU+

Nc VYhhYf ghcfY h\Y ZccX ]b mcif fYZf][YfUhcf) YgdYW]U``m ]b h\Y Wc`XYgh UfYU) aU_Y
gifY h\Y aYggU[Y �IE� UddYUfg cb h\Y hYadYfUhifY ]bX]WUhcf+ CZ �  IE �  XcYg
bch UddYUf) h\]g aYUbg hYadYfUhifY \Ug bch VYYb gYh dfcdYf`m

Ch aUm VY X]ZZ]Wi`h hc gYY h\Y ]bX]WUhcf) aU_Y gifY ]h ]g dfcdYf`m `]h+?UW\ h]aY h\Y
hYadYfUhifY gYh h]b[ XYj]WY ]g W\Ub[YX) kU]h Zcf h\Y ghUV]`]gUh]cb cZ h\Y
hYadYfUhifY ]bg]XY h\Y Udd`]UbWY VYZcfY dfcWYYX]b[) ]Z bYWYggUfm) k]h\ U bYk
hYadYfUhifY gYhh]b[+ J`YUgY W\Ub[Y h\Y dcg]h]cb cZ h\Y hYadYfUhifY gYhh]b[ XYj]WY
dfc[fYgg]jY`m UbX kU]h Uh `YUgh ./ \cifg VYZcfY ghUfh]b[ U bYk W\YW_ UbX dchYbh]U` W\Ub[Y+

DEJ<5 @c``ck]b[ fYdYUhYX cdYb]b[g %cf dfc`cb[YX cdYb]b[& cZ h\Y Xccf cf UZhYf dihh]b[
ZfYg\ ZccX ]bhc h\Y Udd`]UbWY) ]h ]g bcfaU` Zcf h\Y ]bX]WUh]cb �IE� bch hc UddYUf ]b h\Y
hYadYfUhifY gYhh]b[ ]bX]WUhcf+ CZ h\YfY ]g Ub UVbcfaU` Vi]`X id cZ ]WY WfmghU`g cZ ]WY WfmghU`g
%Vchhca kU`` cZ h\Y Udd`]UbWY& cb h\Y fYZf][YfUhcf WcadUfhaYbh) YjUdcfUhcf %cjYf`cUXYX
Udd`]UbWY) \][\ fcca hYadYfUhifY) ZfYeiYbh Xccf cdYb]b[g&) dih h\Y hYadYfUhifY gYhh]b[
XYj]WY cb U `ckYf dcg]h]cb ibh]` WcadfYggcf cZZ dYf]cXg UfY cVhU]bYX U[U]b+

Id_bU V__T Y^ dXU S_\TUcd QbUQ _V dXU bUVbYWUbQd_b)

Scif ZccXg k]`` VY VYhhYf ghcfYX ]Z mci dih
h\Ya ]b h\Y acgh Uddfcdf]UhY Wcc`]b[ UfYU+
N\Y Wc`XYgh UfYU ]g ^igh UVcjY h\Y Wf]gdYf+

N\Y Zc``ck]b[ gmaVc` ]bX]WUhYg h\Y Wc`XYgh
UfYU cZ mcif fYZf][YfUhcf+

Nc VY gifY hc \UjY U `ck hYadYfUhifY ]b h\]g UfYU) aU_Y
gifY h\Y g\Y`Z ]g `cWUhYX Uh h\Y `YjY` cZ h\]g gmaVc`) Ug
g\ckb ]b h\Y ]``ighfUh]cb+

N\Y iddYf `]a]h cZ h\Y Wc`XYgh UfYU ]g ]bX]WUhYX Vm h\Y
`ckYf g]XY cZ h\Y gh]W_Yf %\YUX cZ h\Y Uffck&+ N\Y Wc`XYgh
UfYU iddYf g\Y`Z aigh VY Uh h\Y gUaY `YjY` k]h\ h\Y Uffck
\YUX+ N\Y Wc`XYgh UfYU ]g VY`ck h\]g `YjY`+

;g h\YgY g\Y`jYg UfY fYacjUV`Y) aU_Y gifY h\Ym UfY
U`kUmg Uh h\Y gUaY `YjY` k]h\ h\YgY ncbY `]a]hg XYgWf]VYX
cb h\Y gh]W_Yfg) ]b cfXYf hc [iUfUbhYY hYadYfUhifYg ]b
h\]g UfYU+

EA
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=bYTWU S_]`Qbd]U^d

� Nc fYXiWY \ia]X]hm UbX h\Y WcbgYeiYbh ]bWfYUgY ]b Zfcgh) bYjYf d`UWY `]ei]Xg ]b
ibgYU`YX WcbhU]bYfg ]b h\Y Zf]X[Y WcadUfhaYbh+ @fcgh hYbXg hc WcbWYbhfUhY ]b h\Y
Wc`XYgh dUfhg cZ h\Y YjUdcfUh]b[ `]ei]X UbX ]b h]aY k]`` acfY ZfYeiYbh XYZfcgh]b[
k]`` VY fYei]fYX+

� HYjYf d`UWY kUfa ZccX ]b h\Y Zf]X[Y WcadUfhaYbh+ QUfa ZccX g\ci`X VY U``ckYX
hc Wcc` Uh fcca hYadYfUhifY UbX g\ci`X VY UffUb[YX hc YbgifY UXYeiUhY U]f
W]fWi`Uh]cb ]b h\Y Zf]X[Y WcadUfhaYbh+

� Hch\]b[ g\ci`X hciW\  h\Y VUW_ kU`` cZ h\Y Udd`]UbWY Ug ]h k]`` WUigY Zfcgh UbX
dUW_U[]b[ hc gh]W_ hc ]h+ >c bch cdYb h\Y Zf]X[Y Xccf hcc ZfYeiYbh`m+

� ;ffUb[Y aYUh UbX W`YUbYX Z]g\ %kfUddYX ]b dUW_U[Yg cf g\YYhg cZ d`Ugh]W& k\]W\
mci ]bhYbX hc igY ]b .*/ XUmg) ]b h\Y Vchhca gYWh]cb cZ h\Y Zf]X[Y WcadUfhaYbh+

� MhcfY Zfi]h UbX jY[YhUV`Y ]hYag `ccgY ]b h\Y Wf]gdYf WcbhU]bYfg+

=bUUjUb S_]`Qbd]U^d

� N\Y igY cZ ZfYYnYf ]g) ghcf]b[ cZ XYYd*ZfcnYb cf ZfcnYb ZccXg Zcf `cb[ dYf]cXg cZ h]aY
UbX aU_]b[ ]WY WiVYg+

� Nc ZfYYnY ZfYg\ ZccX) YbgifY h\Uh Ug aiW\ cZ h\Y gifZUWY Ug dcgg]V`Y cZ ZccX hc VY
ZfcnYb ]g ]b WcbhUWh k]h\ h\Y Wcc`]b[ gifZUWY+

� >c bch dih ZfYg\ ZccX k]h\ ZfcnYb cb g]XY Vm g]XY Ug ]h WUb h\Uk h\Y ZfcnYb ZccX+

�  Q\]`Y ZfYYn]b[ ZfYg\ ZccXg%]+Y aYUh)Z]g\ UbX a]bWYaYUh&) X]j]XY h\Ya ]b dUfhg mci
k]`` igY ]b cbY h]aY+

�  IbWY h\Y ib]h \Ug VYYb XYZfcghYX fYd`UWY h\Y ZccXg ]bhc ZfYYnYf UbX fYaYaVYf hc
WcbgiaY h\Ya ]b Ug g\cfh dYf]cX cZ h]aY+

� HYjYf d`UWY kUfa ZccX ]b h\Y ZfYYnYf WcadUfhaYbh+ ;g ]h k]`` X]ghifV h\Y ZfcnYb
ZccXg+

�  @cf ghcf]b[ h\Y ZfcnYb ZccXg8h\Y ]bghfiWh]cbg g\ckb cb ZfcnYb ZccX dUW_U[Yg
g\ci`X U`kUmg VY Zc``ckYX WUfYZi``m UbX ]Z bc ]bZcfaUh]cb ]g dfcj]XYX ZccX g\ci`X
bch VY ghcfYX Zcf acfY h\Ub 0 acbh\g Zfca h\Y difW\UgYX XUhY+

�  Q\Yb Vim]b[ ZfcnYb ZccXg YbgifY h\Uh h\YgY \UjY VYYb ZfcnYb Uh  gi]hUV`Y
hYadYfUhifYg UbX h\Uh h\Y dUW_]b[ ]g ]bhUWh+

�  @fcnYb ZccXg g\ci`X VY hfUbgdcfhYX ]b Uddfcdf]UhY WcbhU]bYfg hc aU]bhU]b h\Y
eiU`]hm cZ h\Y ZccX UbX g\ci`X VY fYhifbYX hc h\Y ZfYYn]b[ gifZUWYg cZ h\Y ib]h ]b h\Y
g\cfhYgh dcgg]V`Y h]aY+

�  CZ U dUW_U[Y cZ ZfcnYb ZccX g\ckg h\Y g][b cZ \ia]X]hm UbX UVbcfaU` gkY``]b[ ]h ]g
dfcVUV`Y h\Uh ]h \Ug VYYb dfYj]cig`m ghcfYX Uh Ub ibgi]hUV`Y hYadYfUhifY UbX h\Uh
h\Y WcbhYbhg \UjY XYhYf]cfUhYX+

�  N\Y ghcfU[Y `]ZY cZ ZfcnYb ZccXg XYdYbXg cb h\Y fcca hYadYfUhifY) h\YfacghUh
gYhh]b[) \ck cZhYb h\Y Xccf ]g cdYbYX) h\Y hmdY cZ ZccX UbX h\Y `Yb[h\ cZ h]aY
fYei]fYX hc hfUbgdcfh h\Y dfcXiWh Zfca h\Y g\cd hc mcif \caY+ ;`kUmg Zc`̀ ck h\Y
]bghfiWh]cbg df]bhYX cb h\Y dUW_U[Y UbX bYjYf YlWYYX h\Y aUl]aia ghcfU[Y `]ZY
]bX]WUhYX+

D_d dXQd6 ]Z mci kUbh hc cdYb U[U]b ]aaYX]UhY`m UZhYf W`cg]b[ h\Y ZfYYnYf Xccf) ]h k]`` bch VY
cdYbYX YUg]`m+ Ch�g ei]hY bcfaU`" ;ZhYf fYUW\]b[ Yei]`]Vf]ia WcbX]h]cb) h\Y Xccf k]`` VY
cdYbYX YUg]`m+

F7HJ ( .) 7HH7D>@D> =EE; @D J?< 7FFB@7D9<
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F7HJ /) 9B<7D@D> 7D; C7@DJ<D7D9<

y ;YcS_^^USd dXU e^Yd Vb_] dXU `_gUb ce``\i RUV_bU S\UQ^Y^W)

y >c bch W`YUb h\Y Udd`]UbWY Vm dcif]b[ kUhYf+

y GU_Y gifY h\Uh bc kUhYf YbhYfg h\Y `Uad

\cig]b[ UbX ch\Yf Y`YWhf]WU` WcadcbYbhg+

y N\Y Udd`]UbWY g\ci`X VY W`YUbYX dYf]cX]WU``m ig]b[ U gc`ih]cb

cZ V]WUfVcbUhY cZ gcXU UbX `i_YkUfa kUhYf+

y =`YUb h\Y UWWYggcf]Yg gYdUfUhY`m k]h\ gcUd UbX

kUhYf >c bch W`YUb h\Ya ]b h\Y X]g\kUg\Yf+

y >c bch igY UVfUg]jY dfcXiWhg) XYhYf[Ybhg cf gcUdg+ ;ZhYf kUg\*

]b[) f]bgY k]h\ W`YUb kUhYf UbX Xfm WUfYZi``m+ Q\Yb mci \UjY

Z]b]g\YX W`YUb]b[) fYWcbbYWh h\Y d`i[hc h\Y aU]bg gidd`m k]h\

Xfm \UbXg+

y =`YUb h\Y WcbXYbgYf k]h\ U Vfcca Uh `YUgh hk]WY U mYUf+

N\]g k]`` \Y`d mci hc gUjY cb YbYf[m Wcghg UbX ]bWfYUgY

dfcXiWh]j]hm+

J?< FEM<H IKFFBN CKIJ 8< ;@I9EDD<9J<;)
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;UVb_cdY^W

=bYTWU S_]`Qbd]U^d6

�  >YZfcgh]b[ cWWifg UihcaUh]WU``m ]b h\Y fYZf][YfUhcf WcadUfhaYbh Xif]b[ cdYfUh]cb8
h\Y kUhYf ]g Wc``YWhYX Vm h\Y YjUdcfUh]cb hfUm UbX YjUdcfUhYg UihcaUh]WU``m+

� N\Y YjUdcfUh]cb hfUm UbX h\Y kUhYf XfU]b \c`Y g\ci`X VY W`YUbYX dYf]cX]WU``m k]h\
h\Y XYZfcgh XfU]b d`i[ hc dfYjYbh h\Y kUhYf Zfca Wc``YWh]b[ Uh h\Y Vchhca cZ h\Y
fYZf][YfUhcf ]bghYUX cZ Z`ck]b[ cih+

� Sci WUb U`gc W`YUb h\Y XfU]b \c`Y Vm dcif]b[ .,/  [`Ugg cZ kUhYf Xckb ]h+

=bUUjUb S_]`Qbd]U^d6

N\Y Zfcgh) UWWiai`UhYX ]b h\Y ZfYYnYf WcadUfhaYbh) g\ci`X VY fYacjYX dYf]cX]WU``m %OgY
h\Y d`Ugh]W gWfUdYf dfcj]XYX&+ N\Y ZfYYnYf WcadUfhaYbh g\ci`X VY W`YUbYX ]b h\Y gUaY
kUm Ug h\Y fYZf][YfUhcf WcadUfhaYbh) k]h\ h\Y XYZfcgh ZibWh]cb cZ h\Y WcadUfhaYbh Uh `YUgh
hk]WY U mYUf+

=_b dXYc5

� N\Y XUm VYZcfY mci XYZfcgh) gYh h\Y h\YfacghUh X]U` hc �2� dcg]h]cb hc ZfYYnY h\Y ZccX
Wcad`YhY`m+

� >if]b[ XYZfcgh]b[) ZfcnYb ZccX g\ci`X VY kfUddYX ]b gYjYfU` `UmYfg cZ dUdYf UbX
_Ydh ]b U Wcc` d`UWY+ N\Y ]bYj]hUV`Y f]gY ]b hYadYfUhifY k]`` g\cfhYb ]hg ghcfU[Y `]ZY+
LYaYaVYf hc igY h\]g ZccX k]h\]b U fY`Uh]jY`m g\cfh dYf]cX cZ h]aY+

� MYh h\Y h\YfacghUh _bcV hc dcg]h]cb �� � cf ibd`i[ h\Y ib]h+ FYUjY h\Y Xccf cdYb ibh]`
h\Y ib]h ]g Wcad`YhY`m XYZfcghYX+

� Nc UWWY`YfUhY h\Y XYZfcgh]b[ dfcWYgg) cbY cf acfY Vck`g cZ kUfa kUhYf WUb VY
d`UWYX ]b h\Y ZfYYnYf WcadUfhaYbh+

� >fm h\Y ]bg]XY cZ h\Y ib]h WUfYZi``m UbX gYh h\Y h\YfacghUh _bcV hc h\Y G;R dcg]h]cb+
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F7HJ ( 0)

HU`\QSY^W B<; \YWXdY^W

CZ mcif fYZf][YfUhcf \Ug F?> `][\h]b[ WcbhUWh h\Y \Y`d XYg_ Ug h\]g g\ci`X VY W\Ub[YX Vm
Uih\cf]nYX dYfgcbbY` cb`m+

HU`\QSY^W dXU \YWXd Re\R

Nc fYd`UWY h\Y Vi`V ]b Zf]X[Y WcadUfhaYbh8

,( Obd`i[ mcif Zf]X[Y ZfYYnYf+

-( LYacjY h\Y WcjYf cZ h\Y Vcl Zfca h\Y W`Ukg ig]b[ U gWfYkXf]jYf+

.( LYd`UWY k]h\ U Vi`V cZ aUl]aia .2 QUhhg+

/( CbghU`` h\Y WcjYf+

0( QU]h Zcf 2 a]bihYg VYZcfY fY*d`i[[]b[ UbX Vf]b[ h\Y h\YfacghUh hc ]hg cf][]bU` dcg]h]cb+

JH7DIFEHJ7J@ED 7D; 9?7D>@D> E=
@DIJ7BB7J@ED FEI@J@ED

JbQ^c`_bdQdY_^ Q^T SXQ^WY^W _V @^cdQ\\QdY_^ `_cYdY_^

� N\Y cf][]bU` dUW_U[Yg UbX ZcUaYX dc`mghmfYbY %JM& WUb VY fYhU]bYX ]Z fYei]fYX+

� >if]b[ hfUbgdcfhUh]cb) h\Y Udd`]UbWY g\ci`X VY gYWifYX k]h\ U k]XY ghf]b[ cf U
ghfcb[ fcdY+ N\Y ]bghfiWh]cbg kf]hhYb cb h\Y Wcffi[UhYX Vcl aigh VY Zc``ckYX k\]`Y
hfUbgdcfh]b[+

� <YZcfY hfUbgdcfh]b[ cf W\Ub[]b[ h\Y
]bghU``Uh]cb dcg]h]cb) U`` h\Y acj]b[
cV^YWhg %]Y)g\Y`jYg)Wf]gdYf� & g\ci`X VY
hU_Yb cih cf Z]lYX k]h\ VUbXg ]b cfXYf hc
dfYjYbh h\Ya Zfca [Yhh]b[ XUaU[YX+

$-==B B9@= 2=5031 58 ?41 @;=534? ;9>5?598"

HU`_cYdY_^Y^W dXU T__b

� Ch ]g bch dcgg]V`Y hc W\Ub[Y h\Y cdYb]b[ X]fYWh]cb cZ mcif fYZf][YfUhcf Xccf) ]Z h\Y
Xccf \UbX`Y cb mcif fYZf][YfUhcf ]g ]bghU``YX Zfca h\Y Zfcbh gifZUWY cZ h\Y Xccf+

� Ch ]g dcgg]V`Y hc W\Ub[Y h\Y cdYb]b[ X]fYWh]cb cZ h\Y Xccf cb acXY`g k]h\cih Ubm
\UbX`Yg+

� CZ h\Y Xccf cdYb]b[ X]fYWh]cb cZ mcif fYZf][YfUhcf aUm VY W\Ub[YX) mci g\ci`X
WcbhUWh h\Y bYUfYgh ;ih\cf]gYX MYfj]WY ;[Ybh hc \UjY h\Y cdYb]b[ X]fYWh]cb
W\Ub[YX+
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F7HJ ( 1) 8<=EH< 97BB@D> NEKH 7=J<H I7B<I I<HL@9<

CZ mcif Zf]X[Y ZfYYnYf ]g bch kcf_]b[ dfcdYf`m) ]h aUm VY U a]bcf dfcV`Ya) h\YfYZcfY hc gUjY
h]aY UbX acbYm) W\YW_ h\Y Zc``ck]b[) VYZcfY WU` ]̀b[ Ub Y`YWhf]W]Ub+

MXQd d_ T_ YV i_eb Q``\YQ^SU T_Uc ^_d _`UbQdU
9XUS[ dXQd5

� N\YfY ]g bc dckYf)

� N\Y [YbYfU` gk]hW\ ]b mcif \caY ]g X]gWcbbYWhYX)

� N\Y h\YfacghUh gYhh]b[ ]g cb �� � dcg]h]cb )

� N\Y gcW_Yh ]g bch ZUi`hm+ Nc W\YW_ h\]g) d`i[ h\Y Udd`]UbWY ]b hc Ubch\Yf gcW_Yh
k\]W\ mci _bck ]g kcf_]b[+

MXQd d_ T_ YV i_eb Q``\YQ^SU `UbV_b]c `__b\i
9XUS[ dXQd5

� Sci \UjY cjYf`cUXYX h\Y Udd`]UbWY)

� N\Y h\YfacghUh gYhh]b[ ]g cb dcg]h]cb �.� %]Z gc gYh h\Y h\YfacghUh  X]U` hc U gi]hUV`Y
jU`iY&+

� N\Y Xccfg UfY W`cgYX dfcdYf`m)

� N\YfY ]g bc Xigh cb h\Y WcbXYbgYf)

� N\YfY ]g Ybci[\ gdUWY Uh h\Y fYUf UbX g]XY kU``g+

@V i_eb VbYTWU Yc _`UbQdY^W d__ \_eT\i

D_b]Q\ D_YcUc

9_]`bUcc_b ^_YcU

y D_b]Q\ ]_d_b ^_YcU5 N\]g bc]gY aYUbg h\Uh h\Y WcadfYggcf cdYfUhYg bcfaU``m

� =cadfYggcf aUm WUigY acfY bc]gY Zcf U g\cfh h]aY k\Yb ]h ghUfhg+

8eRR\Y^W ^_YcU Q^T c`\QcX5

� N\]g bc]gY ]g WUigYX Vm h\Y Z`ck cZ h\Y fYZf][YfUbh ]b h\Y hiVYg cZ h\Y gmghYa+

� CZ mci \YUf Ubm ch\Yf bc]gYg W\YW_ h\Uh7

* N\Y Udd`]UbWY ]g `YjY`

* Hch\]b[ ]g hciW\]b[ h\Y fYUf cZ h\Y Udd`]UbWY

* N\Y cV^YWhg cb h\Y Udd`]UbWY UfY j]VfUh]b[+

@V dXUbU Yc gQdUb Y^ dXU \_gUb `Qbd _V dXU bUVbYWUbQd_b'
9XUS[ dXQd5

� N\Y XfU]b \c`Y Zcf h\Y kUhYf ]g bch W`c[[YX %igY h\Y XYZfcgh XfU]b d`i[ hc W`YUb h\Y
XfU]b \c`Y&+

HUS_]]U^TQdY_^c

� CZ mci Xc bch ]bhYbX hc igY h\Y Udd`]UbWY Zcf `cb[ h]aY %Zcf YlUad`Y Xif]b[ h\Y
giaaYf \c`]XUmg& ibd`i[ UbX W`YUb h\Y Udd`]UbWY UbX `YUjY h\Y Xccf cdYb hc
dfYjYbh h\Y ZcfaUh]cb cZ a]`XYk UbX gaY``g+
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� Nc ghcd h\Y Udd`]UbWY Wcad`YhY`m) ibd`i[ ]h Zfca h\Y aU]b gcW_Yh %Zcf W`YUb]b[ UbX
k\Yb h\Y Xccfg UfY `YZh cdYb&+

� CZ U dfcV`Ya dYfg]ghg UZhYf mci \UjY Zc``ckYX U`` h\Y ]bghfiWh]cbg UVcjY) d`YUgY
Wcbgi`h h\Y bYUfYgh ;ih\cf]gYX MYfj]WY =YbhfY+

� N\Y `]ZYh]aY cZ mcif Udd`]UbWY ]g ghUhYX UbX XYW`UfYX Vm h\Y >YdUfhaYbh cZ CbXighfm+
N\Y `Yb[h\ cZ h]aY Zcf fYhU]b]b[ dUfhg fYei]fYX Zcf h\Y dfcdYf cdYfUh]cb cZ h\Y
Udd`]UbWY ]g .- mYUfg+

JY`c =_b IQfY^W <^UbWi

.�  CbghU`` h\Y Udd`]UbWY ]b U Wcc`) kY`` jYbh]`UhYX fcca ) Vih bch ]b X]fYWh gib`][\h UbX
bch bYUf \YUh gcifWY %fUX]Uhcf) Wcc_Yf++ YhW&+ Ih\Yfk]gY igY Ub ]bgi`Uh]b[ d`UhY+

/�  ;``ck kUfX ZccX UbX Xf]b_g hc Wcc` Xckb cihg]XY h\Y Udd`]UbWY+

0�  Q\Yb h\Uk]b[ ZfcnYb ZccX) d`UWY ]h ]b h\Y fYZf][YfUhcf WcadUfhaYbh+ N\Y `ck hYa*
dYfUhifY cZ h\Y ZfcnYb ZccX k]`` \Y`d hc Wcc` h\Y fYZf][YfUhcf WcadUfhaYbh k\Yb ]h ]g
h\Uk]b[+ Mc ]h WUigYg YbYf[m gUj]b[+ CZ h\Y ZfcnYb ZccX ]g dih cih) ]h WUigYg kUghU[Y
cZ YbYf[m+

1�  Q\Yb d`UW]b[) Xf]b_g UbX g`cdg h\Ym aigh VY WcjYfYX+ Ih\Yfk]gY \ia]X]hm ]b*
WfYUgYg Uh h\Y Udd`]UbWY+ N\YfYZcfY h\Y kcf_]b[ h]aY [Yhg `cb[Yf+ ;`gc WcjYf]b[
Xf]b_g UbX g`cdg \Y`dg hc gUjY gaY`` UbX hUghY+

2�  Q\Yb d`UW]b[ ZccX UbX Xf]b_g) cdYb h\Y Udd`]UbWY Xccf Ug Vf]YZ`m Ug dcgg]V`Y+

3�  EYYd W`cgY h\Y WcjYfg cZ Ubm X]ZZYfYbh hYadYfUhifY WcadUfhaYbh ]b h\Y Udd`]UbWY
%Wf]gdYf) W\]``Yf +++YhW &+

4�  >ccf [Ug_Yh aigh VY W`YUb UbX d`]UV`Y+ LYd`UWY [Ug_Yhg ]Z kcfb+

5�  Ch ]g dcgg]V`Y hc ghcfY acfY ZccX Vm fYacj]b[ ZfYYnYf g\Y`Z+ ?bYf[m Wcbgiadh]cb ]g
XYW`UfYX k]h\ aUl]aia `cUX UbX k]h\cih ZfYYnYf g\Y`Z+
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;+ @fYYnYf WcadUfhaYbh

<+ @f]X[Y WcadUfhaYbh

.+ CWY hfUm

/+ J`Ugh]W ]WY V`UXY

0+ @fYYnYf g\Y`Z

1+ N\YfacghUh Vcl

2+ @f]X[Y g\Y`jYg

3+ =f]gdYf WcjYf

4+ =f]gdYf

5+ FYjY``]b[ ZYYh

6+ <chh`Y g\Y`Z

.-+ <ihhYf , =\YYgY g\Y`jYg

..+ ?[[ \c`XYf

F7HJ ( 2) J?< F7HJI E= J?< 7FFB@7D9< 7D; J?< 9EC(
F7HJC<DJI

N\]g dfYgYbhUh]cb ]g cb`m Zcf ]bZcfaUh]cb UVcih h\Y dUfhg cZ h\Y Udd`]UbWY+
JUfhg aUm jUfm UWWcfX]b[ hc h\Y Udd`]UbWY acXY`+
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' ?bYf[m Wcbgiadh]cb cZ /-1 _Q\ dYf mYUf) WU`Wi`UhYX cb h\Y VUg]g cZ fYgi`hg
cVhU]bYX ]b /1 \cifg ibXYf bcfaU`]gYX hYgh WcbX]h]cbg+ LYU` YbYf[m Wcbgiadh]cb
XYdYbXg cb h\Y WcbX]h]cbg ]b k\]W\ h\Y Yei]daYbh ]g igYX Ug kY`` Ug k\YfY ]h ]g
d`UWYX+

'' N\]g Udd`]UbWY ]g XYg][bYX Zcf igY Uh Ub UaV]Ybh hYadYfUhifY k]h\]b h\Y .3�= *
05� = fUb[Y+

8bQ^T =I<;F

C_TU\ >>J.35

Fb_TeSd SQdUW_bi 4 %@f]X[Y , @fYYnYf&

<^UbWi S\Qcc ;(

7^^eQ\ U^UbWi S_^ce]`dY_^ & /-1 _Q\ , mYUf

J_dQ\ Wb_cc f_\e]U .-4 `
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7TfUbdU^SYQc WU^UbQ\Uc

7;L<HJ<D9@75 JfcWifY eiY bc \UmU b]b[ibU cVghfiWW]zb Yb `Ug
fY^]``Ug XY jYbh]`UW]zb XY` dfcd]c UdUfUhc) b] Yb `Ug XY `U YghfiWhifU
XcbXY `c ]bghU`Y+

7;L<HJ<D9@75 Hc ih]`]WY b]b[|b X]gdcg]h]jc aYWpb]Wc) b] b]b[|b
chfc UdUfUhc) dUfU UWY`YfUf Y` dfcWYgc XY XYgWcb[Y`UW]zb) gU`jc `cg
fYWcaYbXUXcg dcf Y` ZUVf]WUbhY+

7;L<HJ<D9@75 Hc ih]`]WYb b]b[|bUdUfUhc Y`tWhf]Wc XYbhfc XY `cg
WcadUfh]aYbhcg XY Wca]XU XY` Zf][cfwZ]Wc) YlWYdhc UeiY``cg
fYWcaYbXUXcg dcf Y` ZUVf]WUbhY+

7;L<HJ<D9@75 Hc XUyY Y` W]fWi]hc fYZf][YfUXcf+

7;L<HJ<D9@75 JUfU Yj]hUf WiU`ei]Yf f]Yg[c XYf]jUXc XY `U
]bYghUV]`]XUX XY` UdUfUhc) XYVYfp ]bghU`UfgY XY UWiYfXc U `Ug
]bghfiWW]cbYg+

7;L<HJ<D9@77 =iUbXc Wc`ceiY Y` Y`YWhfcXcatgh]Wc) UgY[|fYgY
XY eiY Y` WUV`Y XY U`]aYbhUW]zb bc Yght UhfUdUXc b] XUyUXc+

7;L<HJ<D9@77 Hc Wc`ceiY jUf]cg hcaUWcff]YbhYg dcfhph]`Yg b]
ZiYbhYg XY U`]aYbhUW]zb dcfhph]`Yg Yb `U dUfhY dcghYf]cf XY` UdUfUhc+

MwaVc`c CMI 4-.- Q-/.

7;L<HJ<D9@78 L]Yg[c XY ]bWYbX]c , aUhYf]U`Yg ]bZ`UaUV`Yg

� ?` acXY`c Wcbh]YbY L3--U %Y` fYZf][YfUbhY ]gcVihUbc&) ib [Ug
bUhifU` fYgdYhicgc Wcb Y` aYX]c UaV]YbhY dYfc hUaV]tb
]bZ`UaUV`Y+ ;` hfUbgdcfhUf c ]bghU`Uf `U ib]XUX gY XYVY hYbYf
Wi]XUXc XY bc XUyUf b]b[ibc XY `cg WcadcbYbhYg XY` g]ghYaU
XY fYZf][YfUW]zb+ ?b WUgc XY XUyc gY XYVY Yj]hUf `U Yldcg]W]zb
U` ZiY[c c ZiYbhYg XY ][b]W]zb m gY XYVY jYbh]`Uf `U \UV]hUW]zb Yb
`U eiY gY YbWiYbhfU `U ib]XUX XifUbhY ibcg a]bihcg+

� Hc ih]`]nUf UdUfUhcg aYWpb]Wcg c g]ghYaUg Ufh]Z]W]U`Yg dUfU
UWY`YfUf Y` dfcWYgc XY XYgWcb[Y`UW]zb+

� Hc [iUfXY XYbhfc XY` UdUfUhc b]b[ibU gighUbW]U Yld`cg]jU) Wcac
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UYfcgc`Yg eiY WcbhYb[Ub dfcdY`YbhYg ]bZ`UaUV`Yg+

� ?ghY UdUfUhc Yghp XYgh]bUXc U` igc Yb \c[UfYg m Ybhcfbcg
g]a]`UfYg) Wcac7

* =cW]bUg XY dYfgcbU` Yb h]YbXUg) cZ]W]bUg m chfcg Ybhcfbcg XY
hfUVU^c

* AfUb^Ug m WcW]bUg dUfU W`]YbhYg XY \chY`Yg) achY`Yg m Ybhcfbcg
fYg]XYbW]U`Yg g]a]`UfYg

* ?bhcfbcg XY U`c^Ua]Ybhc XY YghUbW]U m XYgUmibc

* ;d`]WUW]cbYg XY WUhYf]b[ m g]a]`UfYg

� M] ̀ U hcaU XY Wcff]YbhY bc Yg XY` h]dc UXYWiUXc dUfU Y` YbWiZY
XY` WUV`Y XY Wcff]YbhY) XYVY UWiX]f U` ZUVf]WUbhY) X]ghf]Vi]Xcf)
gYfj]W]c htWb]Wc c g]a]`UfYg dYfgcbUg WUdUW]hUXUg) dUfU dcXYf
fYYad`UnUf`U m Yj]hUf Ugw WiU`ei]Yf dY`][fc+

� ?ghY UdUfUhc bc Yg Udhc dUfU Y` igc dcf dUfhY XY dYfgcbUg
%]bW`imYbXc b]ycg& Wcb X]gWUdUW]XUXYg Zwg]WUg) gYbgcf]U`Yg c
aYbhU`Yg8 c V]Yb eiY WUfYnWUb XY `U giZ]W]YbhY YldYf]YbW]U m
WcbcW]a]Ybhc) U aYbcg eiY gYUb gidYfj]gUXcg c gY `Yg \UmU
]bghfi]Xc Yb Y` igc XY` UdUfUhc dcf dUfhY XY dYfgcbUg
fYgdcbgUV`Yg) dcf gi gY[if]XUX+ >YVY j][]`UfgY U `cg b]ycg U Z]b
XY UgY[ifUfgY XY eiY bc ^iY[iYb Wcb Y` UdUfUhc+

� ?` WUV`Y XY Wcff]YbhY XY` Zf][cfwZ]Wc h]YbY WcbYWhUXc ib YbW\iZY
Yei]dUXc YgdYW]U`aYbhY Wcb hcaU U h]YffU+ >YVY WcbYWhUfgY U
ib YbW\iZY XY dUfYX eiY WiYbhY Wcb hcaU U h]YffU m eiY hYb[U
ib Zig]V`Y XY ib awb]ac XY .3 UadYf]cg;WiXU U ib Y`YWhf]W]ghU
Uihcf]nUXc dUfU eiY `Y ]bghU`Y ibU hcaU UXYWiUXU Yb WUgc XY
bc hYbYf`U+

� ?ghY UdUfUhc diYXYb ih]`]nUf`c b]ycg aUmcfYg XY 5 Uycg) m
dYfgcbUg Wcb X]gWUdUW]XUXYg Zwg]WUg) gYbgcf]U`Yg c aYbhU`Yg8
c V]Yb eiY WUfYnWUbXY `U giZ]W]YbhY YldYf]YbW]U m WcbcW]a]Ybhc)
g]YadfY m WiUbXc gYUb gidYfj]gUXcg c gY `Yg ]bghfimU Yb Y` igc
XY` UdUfUhc dcf dUfhY XY dYfgcbUg fYgdcbgUV`Yg) dcf gi
gY[if]XUX+ Fcg b]ycg bc XYVYb ^i[Uf Wcb Y` UdUfUhc+ Fcg b]ycg
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bc XYVYfpb `]ad]Uf Y` UdUfUhc) b] fYU`]nUf b]b[ibU hUfYU XY
aUbhYb]a]Ybhc g]b gidYfj]g]zb+

� M] Y` WUV`Y XY U`]aYbhUW]zb Yghp XUyUXc) XYVY UWiX]f U`
ZUVf]WUbhY) X]ghf]Vi]Xcf) gYfj]W]c htWb]Wc c g]a]`UfYg dYfgcbUg
WUdUW]hUXUg) dUfU dcXYf fYYad`UnUf`c m Yj]hUf Ugw WiU`ei]Yf
dY`][fc+

� ?ghY UdUfUhc bc Yghp dfYj]ghc dUfU igUfgY U U`h]hiXYg gidYf]cfYg
U `cg /--- a+
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HUS_]U^TQSY_^Uc
�  Hc ih]`]WY UXUdhUXcfYg eiY diYXUb dfcjcWUf Y`

gcVfYWU`YbhUa]Ybhc XY` UdUfUhc c ]bW`igc ib ]bWYbX]c+

� Hc ih]`]WY WUV`Yg XY gia]b]ghfc XY YbYf[wU j]Y^cg c XYZcfaUXcg+

� Hc fYhiYfnU c XcV`Y `cg WUV`Yg+

� Hc dYfa]hU U `cg b]ycg eiY ^iY[iYb Wcb Y` UdUfUhc+ Fcg b]ycg
bc XYVYb HOH=; gYbhUfgY Yb `cg YghUbhYg b] Wc`[UfgY XY `U
diYfhU+

� Hc ih]`]WY cV^Yhcg aYhp`]Wcg UZ]`UXcg dUfU YlhfUYf Y` \]Y`c XY`
WcadUfh]aYbhc Wcb[Y`UXcf8 dcXfwUb dYfZcfUf Y` W ]fWi]hc
fYZf][YfUXcf m dfcjcWUf ib XUyc ]ffYdUfUV`Y Yb Y` UdUfUhc+ Oh]`]WY
`U Ygdphi`U XY d`pgh]Wc eiY gY gia]b]ghfU+

� Hc YbW\iZY `U hcaU XY Wcff]YbhY Wcb `Ug aUbcg \|aYXUg+

� Hc Wc`ceiY fYW]d]YbhYg %VchY``Ug XY Wf]ghU` c `UhUg& Wcb `wei]Xcg
Yb Y` Wcb[Y`UXcf) gcVfY hcXc `wei]Xcg Wcb [Ug) mU eiY dcXfwUb
dfcjcWUf eiY Y` fYW]d]YbhY Yld`chUgY XifUbhY `U Wcb[Y`UW]zb+

� FUg VchY``Ug eiY WcbhYb[Ub ib U`hc dcfWYbhU^Y XY U`Wc\c`)
XYVYfpb YghUf XYV]XUaYbhY WYffUXUg m gY g]hiUfpb
jYfh]WU`aYbhY Yb Y` Zf][cfwZ]Wc+

@^cdbeSSY_^Uc TU cUWebYTQT
� Hc ih]`]nUf UdUfUhcg Y`tWhf]Wcg Yb `U dUfhY XY U`aUWYbUa]Ybhc XY Wca]XU+

� M] gY ih]`]nU YghY UdUfUhc dUfU gigh]hi]f U chfc eiY WiYbhU Wcb W]YffY gY XYVY fcadYf
c ei]hUf X]W\c W]YffY Wcac aYX]XU XY gY[if]XUX UbhYg XY [iUfXUf`c) dUfU Ugw Yj]hUf
eiY `cg b]ycg gY eiYXYb YbWYffUXcg XYbhfc U` ^i[Uf+

� FUg bYjYfUg m `cg Wcb[Y`UXcfYg j]Y^cg Wcbh]YbYb [UgYg U]g`UbhYg m XY fYZf][YfUW]zb
eiY gY XYVYb Y`]a]bUf UXYWiUXUaYbhY+ FU Y`]a]bUW]zb XY ibU ib]XUX XYVY gYf
fYU`]nUXU dcf ib gYfj]W]c YgdYW]U`]nUXc) m WiU`ei]Yf XiXU gY XYVY Wcbgi`hUf U `Ug
Uihcf]XUXYg `cWU`Yg c U` dfcjYYXcf+ ?g dfYW]gc UgY[ifUfgY XY eiY `cg WcbXiWhcg XY
gi UdUfUhc XY fYZf][YfUW]zb bc fYgi h̀Ub XUyUXcg UbhYg XY eiY `cg fYWc^U Y` Yei]dc
YbWUf[UXc+

Jcf ZUjcf) WcbhUWhY Wcb `U Uihcf]XUX aib]W]dU` WcffYgdcbX]YbhY dUfU
]bZcfaUfgY gcVfY Y` XYgYW\c XY `cg L;?? dUfU gi fYih]`]nUW]zb) fYW]W`U^Y) m
gi fYWidYfUW]zb+

7L@IE @CFEHJ7DJ<5
Jcf ZUjcf) `YU UhYbhUaYbhY YghY aUbiU` UbhYg XY dfcWYXYf U `U ]bghU`UW]zb m U` YbWYbX]Xc
XY YghY UdUfUhc+ ?` ZUVf]WUbhY bc gY \Ufp fYgdcbgUV`Y XY `Ug ]bghU`UW]cbYg XYZYWhicgUg
c XY` igc ]bWcffYWhc XY` UdUfUhc) hU` Wcac gY XYgWf]VY Yb YghY aUbiU`+
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@^cdQ\QSYu^ i U^SU^TYT_ TU\ Q`QbQd_
� ?ghY Zf][cfwZ]Wc gY WcbYWhU U //-*/1- P m U 2- Bn+

� ;bhYg XY fYU`]nUf `U WcbYl]zb U` gia]b]ghfc XY Wcff]YbhY Y`tWhf]WU) UgY[|fYgY XY eiY
Y` jc`hU^Y eiY UdUfYWY Yb `U Yh]eiYhU gY WcffYgdcbXY Wcb Y` jc`hU^Y XY` g]ghYaU
Y`tWhf]Wc XY gi \c[Uf+

� CbgYfhY Y` `U W`Uj]^U Yb `U VUgY XY YbW\iZY Wcb ibU hcaU U h]YffU Udfcd]UXU+ M] `U VUgY
XY YbW\iZY bc h]YbY ibU hcaU U h]YffU) gi[Yf]acg eiY ``UaY U ib Y`YWhf]W]ghU dUfU
eiY `Y UmiXY+

� ?` ZUVf]WUbhY bc gY \UWY fYgdcbgUV`Y XY `cg dcg]V`Yg ZU``cg U` Wcad`YhUf `U hcaU U
h]YffU) hU` Wcac gY XYgWf]VY Yb YghY aUbiU`+

� Hc Wc`ceiY Y` UdUfUhc Yb ib `i[Uf Yb Y` eiY Yght YldiYghc U `U `in X]fYWhU XY` gc`+

� Hc `c igY Yb `i[UfYg U` U]fY `]VfY m bc dYfa]hU eiY gY Yldcb[U U `U ``ij]U+

� =c`ceiY Y` Zf][cfwZ]Wc `Y^cg XY hcXU ZiYbhY XY WU`cf m Yb ib `i[Uf
jYbh]`UXc+ ?` Zf][cfwZ]Wc XYVYfwU YghUf Wc`cWUXc U ibU X]ghUbW]U
XY U` aYbcg 2- Wa XY fUX]UXcfYg) YghiZUg XY [Ug c XY WUfVzb)
m U ibU X]ghUbW]U XY 2 Wa XY `Ug YghiZUg Y`tWhf]WUg+

� Hc dcb[U bUXU YbW]aU XY` Zf][cfwZ]Wc) m g] `c \UWY eiY gYU U ibU
X]ghUbW]U bc ]bZYf]cf U .2 Wa+

� M] gY ]bghU`U Y` UdUfUhc WYfWU XY chfc Zf ][cfwZ]Wc c
Wcb[Y`UXcf)XYVYfp WcadfcVUf eiY gY [iUfXU ibU X]ghUbW]U
YbhfY UaVcg XY U` aYbcg / Wa Wcb Y` Z]b XY Yj]hUf dfcWYgcg XY
WcbXYbgUW]zb+

� Hc ]bhfcXinWU Yb Y` Zf][cfwZ]Wc [fUbXYg WUbh]XUXYg XY dfcXiWhcg
b] dfcXiWhcg eiY gYUb aim dYgUXcg+

� @]^Y `cg gYdUfUXcfYg XY d`pgh]Wc XY `U dUfYX U` WcbXYbgUXcf Yb
`U dUfhY dcghYf]cf XY` Zf][cfwZ]Wc) U Z]b XY dfYjYb]f `U ]bW`]bUW]zb
XY `U dUfYX dUfU ib fYbX]a]Ybhc cdh]ac+

� ?` Zf][cfwZ]Wc XYVYfp YghUf Wc`cWUXc XY aUbYfU eiY aUbhYb[U ibU dcg]W]zb Z]faY m
b]jY`UXU Wcb fYgdYWhc U` giY`c+ Oh]`]WY `Ug Xcg dUhUg b]jY`UXcfUg ZfcbhU`Yg dUfU
WcadYbgUf ib giY`c ]ffY[i`Uf+

� >YVYfp `]ad]Uf hUbhc `U dUfhY YlhYfbU XY` UdUfUhc Wcac `cg UWWYgcf]cg eiY YbWcbhfUfp
Yb Y` ]bhYf]cf XY` a]gac Wcb ibU gc`iW]zb WcadiYghU XY U[iU m ^UVzb `wei]Xc8 dUfU
`]ad]Uf `U dUfhY ]bhYfbU XY` UdUfUhc ih]`]WY V]WUfVcbUhc gzX]Wc X]giY`hc Yb U[iU h]V]U+
>Ygditg XY gYWUf`cg jiY`jU U Wc`cWUf hcXcg `cg UWWYgcf]cg Yb gi `i[Uf XY cf][Yb+

� Hc hceiY `Ug gidYfZ]W]Yg Wcb[Y`UbhYg) YgdYW]U`aYbhY g] h]YbY `Ug
aUbcg ac^UXUg mU eiY dcXfwU dfcXiW]fgY eiYaUXifUg c \Yf]XUg+

� Hc WcaU Y` \]Y`c eiY UWUVU XY YlhfUYf XY` Wcb[Y`UXcf+

�  Hc ih]`]WY Y` UXUdhUXcf XY YbW\iZY

7^dUc TU KdY\YjQb U\ =bYW_bsVYS_
� =cb Y` Z]b XY [UfUbh]nUf ib ZibW]cbUa]Ybhc WcffYWhc) m UbhYg XY ih]`]nUf Y`

Zf][cfwZ]Wc dcf df]aYfU jYn %c XY ih]`]nUf`c hfUg \UVYf`c hfUbgdcfhUXc&)
Wc`zeiY`c Yb dcg]W]zb jYfh]WU` m YgdYfY 0 \cfUg UbhYg XY YbW\iZUf`c U `U
Wcff]YbhY+ >Y `c WcbhfUf]c) dcXfpWUigUf XUyUg Yb Y` WcadfYgcf+

� ?b Y` acaYbhc XY dcbYf Y` Zf][cfwZ]Wc Yb aUfW\U dcf df]aYfU jYn) diYXY Ya]h]f W]Yfhc
c`cf8 YghY c`cf gY X]g]dUfp Yb WiUbhc Y` Zf][cfwZ]Wc Yad]YWY U YbZf]UfgY+
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F7HJ< (-) B7I ;@IJ@DJ7I =KD9@ED<I N FEI@8@B@;7;<I

7ZecdU ;U\ JUb]_cdQd_

?` hYfacghUhc fY[i`U Uihcaph]WUaYbhY `U hYadYfUhifU ]bhYfbU XY` WcadUfh]aYbhc Zf][cfwZ]Wc
m XY` WcadUfh]aYbhc Wcb[Y`UXcf+ JUfU cVhYbYf hYadYfUhifUg apg ZfwUg XYVYfYacg []fUf
Y` aUbXc XY` hYfacghUhc XYgXY `U dcg]W]zb . U `U dcg]W]zb 2+

7fYc_ @]`_bdQ^dU5 Hc ]bhYbhY []fUf Y` aUbXc apg U``p XY `U dcg]W]zb .8 XY `c WcbhfUf]c) Y`
UdUfUhc gY UdU[Ufp+

� JUfU `U WcbgYfjUW]zb XY U`]aYbhcg Yb Y` WcadUfh]aYbhc Wcb[Y`UXcf XifUbhY ib
Wcfhc dYfwcXc XY h]Yadc) diYXY Wc`cWUf Y` aUbXc XY` hYfacghUhc YbhfY `U dcg]W]zb .
m 0+

� JUfU `U WcbgYfjUW]zb XY U`]aYbhcg Yb Y` WcadUfh]aYbhc Wcb[Y`UXcf XifUbhY ib
dYfwcXc `Uf[c XY h]Yadc) diXY Wc`cWUf Y` aUbXc XY` hYfacghUhc Yb `U dcg]W]zb 0*1+

� JU^WQ U^ SeU^dQ6 eiY `U hYadYfUhifU UaV]YbhY) `U hYadYfUhifU XY `U Wca]XU
U`aUWYbUXU m `U fY[i`Uf]XUX Wcb eiY gY UVfU `U diYfhU XY` UdUfUhc) UZYWhUb U `U
hYadYfUhifU XY` WcadUfh]aYbhc Zf ][cfwZ]Wc+ M] ZiYfU bYWYgUf]c) acX]Z]eiY `U
hYadYfUhifU gY`YWW]cbUXU gY[|b `cg WUgcg+

7TfUbdU^SYQc c_RbU U\ 7ZecdU TU \Q JU]`UbQdebQ
� FU hYadYfUhifU ]bhYf]cf XY` Zf][cfwZ]Wc gY jY UZYWhUXU dcf `U dfcd]U hYadYfUhifU

UaV]YbhY) dcf `U hYadYfUhifU XY `cg U`]aYbhcg eiY ]bhfcXinWU) m hUaV]tb dcf `U
ZfYWiYbW]U XY UdYfhifU XY `U diYfhU+ ;^ighY `U hYadYfUhifU XY` hYfacghUhc g] ZiYfU
bYWYgUf]c+

� ?b htfa]bcg XY YZ]W]YbW]U) bc Yg fYWcaYbXUV`Y eiY Y` Zf][cfwZ]Wc ZibW]cbY Yb Ybhcfbcg
XcbXY `U hYadYfUhifU UaV]YbhY gYU aYbcf XY .-c=+

� ;` U^ighUf Y` hYfacghUhc) XYVYfp hYbYf Yb WiYbhU `U ZfYWiYbW]U XY UdYfhifU XY `Ug
diYfhUg XY` Zf][cfwZ]Wc m XY` Wcb[Y`UXcf) XY `U WUbh]XUX XY U`]aYbhcg eiY [iUfXY Yb
Y` Zf][cfwZ]Wc) Ugw Wcac XY `Ug WcbX]W]cbYg UaV]YbhU`Yg XY` `i[Uf XcbXY Wc`ceiY Y`

@^V_b]QSYu^ c_RbU \Q dUS^_\_WsQ }BUcc =b_cd~
AfUW]Ug U `U Ybjc`hifU U`fYXYXYfc XY` YjUdcfUXcf) `U hYWbc`c[wU FYgg@fcgh cZfYWY ib
YbZf]Ua]Ybhc apg YZ]W]YbhY) ibU aYbcf bYWYg]XUX XY XYgWcb[Y`UW]zb aUbiU` m ib YgdUW]c
XY U`aUWYbUa]Ybhc apg Z`Yl]V`Y+
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� LY``YbY Y` fYW]d]YbhY dUfU \]Y`c Wcb U[iU m Wc`zeiY`c Yb Y` WcadUfh]aYbhc
Wcb[Y`UXcf+

� =iUbXc Y` U[iU gY \UmU hfUbgZcfaUXc Yb \]Y`c Wcad`YhUaYbhY) diYXY fYhcfWYf `U
VUbXY^U hU` Wcac gY ]bX]WU apg UVU^c) dUfU YlhfUYf `cg WiV]hcg XY \]Y`c+

UdUfUhc+

� NfUg YbW\iZUf Y` Zf][cfwZ]Wc) m dUfU eiY tghY Yght hchU`aYbhY fYZf][YfUXc) XYVYfp YghUf
Yb ZibW]cbUa]Ybhc \UghU /1 \cfUg gY[|b WiU` gYU `U hYadYfUhifU UaV]YbhY+ >ifUbhY
YghY h]Yadc) bc UVfU `U diYfhU Wcb ZfYWiYbW]U b] Wc`ceiY aiW\U WUbh]XUX XY U`]aYbhcg
XYbhfc XY` Zf][cfwZ]Wc+

� M] UdU[U c XYgYbW\iZU Y` Zf][cfwZ]Wc) c g] \iV]YfU ib WcfhY XY `in) XYVYfp YgdYfUf ib
awb]ac XY 2 a]bihcg UbhYg XY jc`jYf U YbWYbXYf`c c YbW\iZUf`c dUfU eiY bc gY
UjYfwY Y` WcadfYgcf+ Hc gY XYVY dfYcWidUf) mU eiY Y` Zf][cfwZ]Wc YadYnUfp U ZibW]cbUf
gc`c hfUg W]bWc a]bihcg+

� ?` Zf][cfwZ]Wc Yghp X]gYyUXc dUfU ZibW]cbUf Yb `cg ]bhYfjU`cg XY hYadYfUhifU UaV]YbhY
]bX]WUXcg Yb `cg YghpbXUfYg) Yb ZibW]zb XY` h]dc XY W`]aU YgdYW]Z]WUXc Yb `U Yh]eiYhU
XY ]bZcfaUW]zb+ ?b `c eiY fYgdYWhU U `U YZ]WUW]U XY YbZf]Ua]Ybhc) bc `Y fYWcaYbXUacg
eiY \U[U ZibW]cbUf Y` Zf][cfwZ]Wc ZiYfU XY `cg fUb[cg XY hYadYfUhifU Ygh]di`UXcg+

� ?ghY Yei]dc Yghp X]gYyUXc dUfU gi igc U ibU
hYadYfUhifU UaV]YbhY XYbhfc XY` fUb[c .3
�= * 05 �=+

9\QcU

9\Y]ldYSQ

JU]`UbQdebQ 7]RYU d̂U

${9%

J ?bhfY .3�= m 10�=  %�=&

IJ ?bhfY .3�= m 05�=  %�=&

D ?bhfY .3�= m 0/�=  %�=&

ID ?bhfY .-�= m 0/�=  %�=&

%>;D?@6- 01 ;6D>?5/9

?b U`[ibUg dUfhYg XY` Wcb[Y`UXcf gY UWiai`Ufp YgWUfW\U
hfUbgWiff]Xc W]Yfhc h]Yadc+ >YVYfp gUWUf dYf]zX]WUaYbhY Y` \]Y`c c
YgWUfW\U eiY gY UWiai`Y Yb Y` Wcb[Y`UXcf+ Oh]`]WY `U Ygdphi`U XY
d`pgh]Wc ]bW`i]XU g] ZiYfU bYWYgUf]c+ Hc ih]`]WY cV^Yhcg dibnUbhYg
dUfU fYh]fUf `U YgWUfW\U7 dcXfwU dYfZcfUfgY Y` W]fWi]hc fYZf][YfUXcf)
WUigUbXc Ugw XUycg ]ffYdUfUV`Yg Yb Y` UdUfUhc+

06H 9;H8G?E8?DC;H K?HJ6A;H N I;MIJ6A;H 9; ADH 688;HDG?DH ED9GP K6G?6G ;C

<JC8?WC 9;A BD9;AD$
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@^TYSQT_b TU dU]`UbQdebQ
JUfU ZUW]`]hUf`Y Y` U^ighY XY` Zf][cfwZ]Wc) `c \Yacg Yei]dUXc Wcb ib ]bX]WUXcf XY
hYadYfUhifU iV]WUXc Yb `U ncbU apg ZfwU+

JUfU WcbgYfjUf aY^cf `cg U`]aYbhcg Yb Y` Zf][cfwZ]Wc) YgdYW]U`aYbhY Yb `U ncbU
apg ZfwU) UgY[|fYgY XY eiY UdUfYnWU Y` aYbgU^Y �IE� Yb Y` ]bX]WUXcf XY
hYadYfUhifU+ M] bc UdUfYWY �IE�) Yghc g][b]Z]WU eiY `U hYadYfUhifU bc gY \U
U^ighUXc WcffYWhUaYbhY+

?g dcg]V`Y eiY `Y fYgi`hY X]ZwW]` jYf Y` ]bX]WUXcf8 UgY[|fYgY XY eiY Yght ]`ia]bUXc
WcffYWhUaYbhY+ =UXU jYn eiY gY WUaV]Y Y` X]gdcg]h]jc XY U^ighY XY hYadYfUhifU) YgdYfY
U eiY gY YghUV]`]WY `U hYadYfUhifU XY` ]bhYf]cf XY` Y`YWhfcXcatgh]Wc UbhYg XY Wcbh]biUf) g]
Yg bYWYgUf]c) Wcb ib biYjc U^ighY XY `U hYadYfUhifU+ =UaV]Y `U dcg]W]zb XY` X]gdcg]h]jc
XY U^ighY XY hYadYfUhifU dfc[fYg]jUaYbhY m YgdYfY U` aYbcg ./ \cfUg UbhYg XY ]b]W]Uf
ibU biYjU WcadfcVUW]zb m fYU`]nUf ib dcg]V`Y WUaV]c+

DEJ75 NfUg UVf]f fYdYh]XUaYbhY `U diYfhU %c aUbhYbYf`U UV]YfhU XifUbhY aiW\c h]Yadc& c
XYgditg XY ]bhfcXiW]f U`]aYbhcg ZfYgWcg Yb Y` Y`YWhfcXcatgh]Wc) Yg bcfaU` eiY `U
]bX]WUW]zb �IE� bc UdUfYnWU Yb Y` ]bX]WUXcf XY U^ighY XY hYadYfUhifU+ M] gY dfcXi^YfU
ibU UWiai`UW]zb UbzaU`U XY Wf]ghU`Yg XY \]Y`c %Yb `U dUfYX ]bZYf]cf XY` Y`YWhfcXcatgh]Wc&
XY` WcadUfh]aYbhc XY` Zf][cfwZ]Wc) Y` YjUdcfUXcf %Y`YWhfcXcatgh]Wc gcVfYWUf[UXc) U`hU
hYadYfUhifU UaV]YbhY) UdYfhifUg ZfYWiYbhYg XY `U diYfhU&) Wc`ceiY Y` X]gdcg]h]jc XY
U^ighY XY hYadYfUhifU Yb ibU dcg]W]zb apg VU^U \UghU eiY Wca]YbWYb XY biYjc `cg
dYf]cXcg XY XYgUWh]jUW]zb XY` WcadfYgcf+

>eQbTU \_c Q\Y]U^d_c U^ \Q j_^Q ]lc VbsQ TU\ VbYW_bsVYS_)
Fcg U`]aYbhcg gY WcbgYfjUfpb aY^cf g] `cg Wc`cWU Yb `U ncbU XY fYZf][YfUW]zb
apg UXYWiUXU+ FU ncbU apg ZfwU gY YbWiYbhfU ^ighc YbW]aU XY` WU^zb+

?` gwaVc`c g][i]YbhY ]bX]WU `U ncbU apg
ZfwU XY` Zf][cfwZ]Wc+

JUfU UgY[ifUfgY XY eiY `U hYadYfUhifU XY YghU ncbU
gYU VU^U) UgY[|fYgY XY eiY Y` YghUbhY gY YbWiYbhfY U`
b]jY` XY YghY gwaVc`c) Wcac gY ]bX]WU Yb `U ]`ighfUW]zb+

?` `wa]hY gidYf]cf XY `U ncbU apg ZfwU gY ]bX]WU Yb Y` `UXc
]bZYf]cf XY` UX\Yg]jc %WUVYnU XY `U Z`YW\U&+ ?` YghUbhY
gidYf]cf XY `U ncbU apg ZfwU XYVY YbWcbhfUfgY U` a]gac
b]jY` eiY `U WUVYnU XY `U Z`YW\U+ FU ncbU apg ZfwU gY
YbWiYbhfU dcf XYVU^c XY YghY b]jY`+

=cac Yghcg YghUbhYg diYXYb YlhfUYfgY) UgY[|fYgY XY
eiY g]YadfY gY YbWiYbhfYb U` a]gac b]jY` eiY Yghcg
`wa]hYg XY ncbU XYgWf]hcg Yb `cg UX\Yg]jcg) dUfU
[UfUbh]nUf `Ug hYadYfUhifUg XY YghU ncbU+

EA
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9_]`QbdY]U^d_ VbYW_bsVYS_
� JUfU fYXiW]f Y` [fUXc XY \iaYXUX m Y` WcbgYWiYbhY UiaYbhc XY `U ZcfaUW]zb XY

YgWUfW\U) bc Wc`ceiY bibWU `wei]Xcg Yb fYW]d]YbhYg eiY bc Yghtb WYffUXcg XYbhfc
XY` Zf][cfwZ]Wc+ FU YgWUfW\U h]YbXY U WcbWYbhfUfgY Yb `Ug dUfhYg apg ZfwUg XY`
YjUdcfUXcf m Wcb Y` h]Yadc bYWYg]hUfp fYU`]nUf Y` dfcWYgc XY XYgWcb[Y`UW]zb WUXU
jYn Wcb aUmcf ZfYWiYbW]U+

� Hc ]bhfcXinWU bibWU Wca]XU WU`]YbhY Yb Y` Zf][cfwZ]Wc+ FU Wca]XU WU`]YbhY XYVYfwU
XY^UfgY YbZf]Uf U hYadYfUhifU UaV]YbhY m Wc`cWUfgY XYbhfc XY` Zf][cfwZ]Wc XY ZcfaU
eiY [UfUbh]WY `U W]fWi`UW]zb XY U]fY UXYWiUXU XYbhfc XY` WcadUfh]aYbhc+

� >YVYfp Yj]hUf eiY WiU`ei]Yf dfcXiWhc Yght Yb WcbhUWhc Wcb `U dUfYX hfUgYfU XY`
UdUfUhc) mU eiY dfcXiW]fwU YgWUfW\U m `cg Ybjc h̀cf]cg dcXfwUb eiYXUfgY dY[UXcg U
`U dUfYX+ Hc UVfU `U diYfhU XY` Zf][cfwZ]Wc Wcb XYaUg]UXU ZfYWiYbW]U+

� =c`ceiY `U WUfbY m Y` dYgWUXc `]ad]c %YbjiY`hc Yb dUeiYhYg c Yb dUdY` d`Ugh]Z]WUXc&
eiY igUfp Yb `cg dfzl]acg . � / XwUg) Yb `U dUfhY ]bZYf]cf XY` WcadUfh]aYbhc Zf][cfwZ]Wc
%Yg XYW]f) ^ighc YbW]aU XY` WcadUfh]aYbhc dUfU jYfXifUg&) mU eiY tgY Yg Y` `i[Uf
apg ZfYgWc m [UfUbh]nUfp `Ug aY^cfYg WcbX]W]cbYg XY WcbgYfjUW]zb+

� JiYXY Wc`cWUf `Ug ZfihUg m jYfXifUg Yb Y` WU^zb WcffYgdcbX]YbhY) g]b bYWYg]XUX XY
Ybjc`jYf`Ug+

9_]`QbdY]U^d_ S_^WU\QT_b
� FU ZibW]zb XY` WcadUfh]aYbhc Wcb[Y`UXcf Wcbg]ghY Yb U`aUWYbUf U`]aYbhcg

Wcb[Y`UXcg c i`hfU*Wcb[Y`UXcg XifUbhY `Uf[cg dYfwcXcg XY h]Yadc) UXYapg XY
\UWYf WiV]hcg XY \]Y`c+

� JUfU Wcb[Y`Uf U`]aYbhcg ZfYgWcg) UgY[|fYgY XY eiY `U aUmcf gidYfZ]W]Y dcg]V`Y XY`
U`]aYbhc U Wcb[Y`Uf Yght Yb WcbhUWhc Wcb `U gidYfZ]W]Y XY` Wcb[Y`UXcf+

� Hc ]bhfcXinWU U`]aYbhcg ZfYgWcg ^ibhc U `cg U`]aYbhcg mU Wcb[Y`UXcg) dY[UXcg
ibcg U chfcg) diYg `cg U`]aYbhcg Wcb[Y`UXcg dcXfwUb UV`UbXUfgY c XYffYh]fgY+

� =iUbXc Wcb[Y`Y U`]aYbhcg ZfYgWcg %Wcac WUfbY c dYgWUXc&) X]jwXU`cg Yb dUeiYhYg
eiY WcbhYb[Ub `U WUbh]XUX eiY jUmU U Wcbgia]f WUXU jYn+

� ObU jYn eiY `U ib]XUX \U g]Xc XYgWcb[Y`UXU Wc`ceiY `cg U`]aYbhcg XY biYjc Yb Y`
Wcb[Y`UXcf m fYWiYfXY eiY \UVfp XY Wcbgia]f`cg U `U aUmcf VfYjYXUX dcg]V`Y+

� Hc ]bhfcXinWU bibWU Wca]XU WU`]YbhY Yb Y` WcadUfh]aYbhc Wcb[Y`UXcf) mU eiY dcXfwU
YghfcdYUf `cg U`]aYbhcg Wcb[Y`UXcg+

� JUfU U`aUWYbUf `cg U`]aYbhcg Wcb[Y`UXcg7 gY fYWca]YbXU gY[i]f g]YadfY
UhYbhUaYbhY `Ug ]bghfiWW]cbYg eiY UdUfYWYb fYZYf]XUg U` YadUeiYhUXc XY U`]aYbhcg
Wcb[Y`UXcg m Yb WUgc XY bc hYbYf ]bZcfaUW]zb WcbWfYhU U` fYgdYWhc) bc U`aUWYbY
bibWU `cg U`]aYbhcg XifUbhY apg XY 0 aYgYg U dUfh]f XY `U ZYW\U XY WcadfU+

� =iUbXc WcadfY U`]aYbhcg Wcb[Y`UXcg UgY[|fYgY XY eiY X]W\cg U`]aYbhcg \Ub
g]Xc Wcb[Y`UXcg U `U hYadYfUhifU UXYWiUXU m XY eiY Y` Ybjc`hcf]c Yghp ]bhUWhc+

� MY fYWca]YbXU hfUbgdcfhUf `cg U`]aYbhcg Wcb[Y`UXcg Yb `cg fYW]d]YbhYg UXYWiUXcg
dUfU aUbhYbYf `U WU`]XUX XY `cg U`]aYbhcg) UXYapg XY Wc`cWUf`cg Yb ib Wcb[Y`UXcf
U `U aUmcf VfYjYXUX dcg]V`Y+

F7HJ< (.) ;@IFEI@9@�D ;< BEI 7B@C<DJEI
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� >YgYbW\iZY Y` UdUfUhc XY  `U hcaU XY Wcff]YbhY UbhYg XY
WcaYbnUf U `]ad]Uf`c+

� Hc `]ad]Y Y` Zf][cfwZ]Wc YW\pbXc`Y U[iU U
W\cffc YbW]aU+

�  MY fYWca]YbXU `]ad]Uf Y` WcadUfh]aYbhc Zf ][cfwZ]Wc
dYf]zX]WUaYbhY Wcb ibU gc`iW]zb XY V]WUfVcbUhc gzX]Wc m U[iU
h]V]U+

� F]ad]Y `cg UWWYgcf]cg dcf gYdUfUXc Wcb U[iU m
^UVzb+ Hc aYhU `cg UWWYgcf]cg Yb Y` `UjUjU^]``Ug+

� Hc ih]`]WY dfcXiWhcg) XYhYf[YbhYg c ^UVcbYg UVfUg]jcg+=iUbXc \UmU hYfa]bUXc XY
`]ad]Uf Y` UdUfUhc) UW`pfY`c Wcb U[iU `]ad]U m gteiY`c Wi]XUXcgUaYbhY+ =iUbXc
\UmU hYfa]bUXc Y` dfcWYgc XY `]ad]YnU jiY`jU U WcbYWhUf Y` YbW\iZY XY` Zf][cfwZ]Wc)
Wcb `Ug aUbcg V]Yb gYWUg+

� MY fYWca]YbXU fYU`]nUf `U `]ad]YnU XY` WcbXYbgUXcf Wcb
ib WYd]``c U` aYbcg Xcg jYWYg U` Uyc Wcb Y` Z]b XY U\cffUf
YbYf[wU m XY ]bWfYaYbhUf `U dfcXiWh]j]XUX+

� M] ib dUeiYhY eiY WcbhYb[U U`]aYbhcg Wcb[Y`UXcg aiYghfU g][bcg XY \iaYXUX m
dfYgYbhU ib UgdYWhc UbcfaU`aYbhY \]bW\UXc Yg dfcVUV`Y eiY \UmU g]Xc U`aUWYbUXc
dfYj]UaYbhY U ibU hYadYfUhifU ]bUdfcd]UXU m eiY Y` WcbhYb]Xc XY` dUeiYhY gY \UmU
XYhYf]cfUXc+

� ?` dYfwcXc XY WcbgYfjUW]zb XY `cg U`]aYbhcg Wcb[Y`UXcg XYdYbXY XY `U hYadYfUhifU
UaV]YbhY) XY `U dcg]W]zb XY` aUbXc XY` hYfacghUhc) XY `U fY[i`Uf]XUX Wcb eiY gY
UVfU `U diYfhU XY` Zf][cfwZ]Wc) XY` h]dc XY U`]aYbhcg m XY` h]Yadc bYWYgUf]c dUfU
hfUbgdcfhUf Y` dfcXiWhc XYgXY `U h]YbXU \UghU gi \c[Uf+ M][U g]YadfY `Ug
]bghfiWW]cbYg ]adfYgUg Yb Y` Ybjc`hcf]c XY` dfcXiWhc m bc YlWYXU bibWU Y` dYfwcXc
apl]ac XY WcbgYfjUW]zb ]bX]WUXc+

� M] ei]YfY jc`jYf U UVf]f `U diYfhU XY` fYZf][YfUXcf ]baYX]UhUaYbhY XYgditg XY \UVYf`U
WYffUXc) gY dfcXiW]fp ib jUW]c %XYV]Xc U` WUaV]c XY hYadYfUhifUg& m `U diYfhU bc gY
UVf]fp Wcb ZUW]`]XUX+ ?g bcfaU`+ >Ygditg XY U`WUbnUf `U hYadYfUhifU UXYWiUXU Yb
gi ]bhYf]cf) `U diYfhU XY dcXfp UVf]f ZUW]`aYbhY+
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� G]YbhfUg Y` Zf][cfwZ]Wc Yghp Yb ZibW]cbUa]Ybhc Y  ̀dfcWYgc XY Y`]a]bUW]zb XY `U YgWUfW\U
gY dfcXiWY Uihcaph]WUaYbhY8 Y` U[iU fYgi`hUbhY XY `U XYgWcb[Y`UW]zb gY fYWc[Y
Yb `U WiVYhU m gY YjUdcfU Uihcaph]WUaYbhY+

� MY fYWca]YbXU `]ad]Uf dYf]zX]WUaYbhY `U WiVYhU fYWc[YU[iUg Ugw Wcac Y` U[i^Yfc
eiY ZibW]cbU Wcac gia]XYfc XY` U[iU XYgWcb[Y`UXU Wcb Y` ]bghfiaYbhc XYgh]bUXc
U hU` YZYWhc) dUfU dfYjYb]f Ugw eiY Y` U[iU gY U`aUWYbY Yb `U dUfhY ]bZYf]cf XY`
Zf][cfwZ]Wc Yb `i[Uf XY gYf Yldi`gUXU+

� JiYXY UXYapg jYfhYf aYX]c jUgc XY U[iU Yb Y` gia]XYfc dUfU `]ad]Uf gi ]bhYf]cf+

$97;-=?5718?9 /98316-09=

MY fYWca]YbXU fYh]fUf dYf]zX]WUaYbhY `U YgWUfW\U eiY UdUfYWY WiVf]YbXc `Ug
VUbXY^Ug XY` WcadUfh]aYbhc Wcb[Y`UXcf+ %Oh]`]WY `U Ygdphi`U XY d`pgh]Wc eiY gY
gia]b]ghfU&+ ;g]a]gac) gY fYWca]YbXU `]ad]Uf Y` WcadUfh]aYbhc Wcb[Y`UXcf XY`
a]gac acXc eiY Y` WcadUfh]aYbhc Zf][cfwZ ]Wc) g][i]YbXc Y` dfcWYgc XY
XYgYgWUfW\UXc XY` WcadUfh]aYbhc) U` aYbcg Xcg jYWYg U` Uyc+

FQbQ XQSUb\_ 6

� ?` XwU UbhYg XY fYU`]nUf Y` dfcWYgc) dcb[U Y` aUbXc XY` hYfacghUhc Yb `U dcg]W]zb
�2�  dUfU eiY `cg U`]aYbhcg gY Wcb[Y`Yb Wcad`YhUaYbhY+

� >ifUbhY Y` dfcWYgc XY XYgWcb[Y`UW ]zb) `cg U`]aYbhcg Wcb[Y`UXcg XYVYfpb
dYfaUbYWYf YbjiY`hcg Wcb jUf]Ug \c^Ug XY dUdY` m Yb ib `i[Uf Zfwc+ ?` UiaYbhc
]bYj]hUV`Y XY `U hYadYfUhifU X]ga]bi]fp gi dYfwcXc XY WcbgYfjUW]zb+ LYWiYfXY eiY
XYVYfp Wcbgia]f Ygcg U`]aYbhcg XYbhfc XY ib dYfwcXc XY h]Yadc fY`Uh]jUaYbhY
Wcfhc+

� Jcb[U Y` aUbXc XY` hYfacghUhc Yb `U dcg]W]zb ��� c V]Yb XYgYbW\iZY Y` UdUfUhc8 XY^Y
`U diYfhU UV]YfhU \UghU eiY Y` WcadUfh]aYbhc Yght hchU`aYbhY XYgWcb[Y`UXc+

� JUfU UWY`YfUf Y` dfcWYgc XY XYgWcb[Y`UW]zb dcb[U ibc c apg fYW]d]YbhYg Wcb U[iU
WU`]YbhY Yb Y` WcadUfh]aYbhc Wcb[Y`UXcf+

� MYeiY Wcb Wi]XUXc `U dUfhY ]bhYf]cf XY `U ib]XUX+
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JbQ^c`_bdU i SQ]RY_ TU `_cYSYu^
� JiYXY [iUfXUf Y` YaVU`U^Y cf][]bU` %g] Ugw `c ei]YfY& dUfU dcXYf hfUbgdcfhUf Y`

Zf][cfwZ]Wc U ibU biYjU iV]WUW]zb+

� >ifUbhY Y` hfUbgdcfhY) XYVYfp Ybjc`jYf Z]faYaYbhY Y` Zf][cfwZ]Wc Wcb ib YaVU`U^Y
fcVighc) m Wcb W]bhUg c WiYfXUg ZiYfhYg8 Ugw a]gac) XYVYfp gY[i]f `Ug
WcffYgdcbX]YbhYg ]bghfiWW]cbYg WcbhYb]XUg Yb Y` YaVU`U^Y+

� ?lhfU][U `Ug d]YnUg azj]`Yg %YghUbhYg)
UWWYgcf]cg) WU^cbYg XY jYfXifUg) m
XYapg&) c V]Yb gi^thY`Ug Z]faYaYbhY Yb
Y` Zf ][cfwZ]Wc aYX]UbhY W]bhUg) dUfU
dfchY[Yf`Ug ZfYbhY U WiU`ei]Yf [c`dY
XifUbhY gi hfUg`UXc c fYWc`cWUW]zb+

-6G=J; ;A <G?=DGV<?8D ;C EDH?8?WC K;GI?86A$

9u]_ SQ]RYQb \Q TYbUSSYu^ TU Q`UbdebQ TU \Q `eUbdQ
� Hc gYf dcg]V`Y WUaV]Uf Y` gYbh]Xc XY UdYfhifU XY `Ug diYfhUg U aYbcg eiY `Ug UgUg

XY YghUg bc Yghtb Wc`cWUXUg Yb `U dUfhY ZfcbhU`+

� Mc`c gYfp dcg]V`Y WUaV]Uf Y` gYbh]Xc XY UdYfhifU XY UeiY``Ug diYfhUg g]b UgUg+

� JUfU YghU cdYfUW]zb `Y fYWcaYbXUacg WcbhUWhUf Wcb Y` gYfj]W]c htWb]Wc+

9u]_ HUU]`\QjQb BQ 8_]RY\\Q

'-=- =117;6-C-= 6- .97.566- 016 /97;-=?5718?9 2=539=H25/9#

.+ >YgYbW\iZY Y` UdUfUhc XY `U hcaU XY Wcff]YbhY+

/+ JfYg]cbY `cg [UbW\cg eiY YbWcbhfUfp U UaVcg `UXcg XY `U dUfhY gidYf]cf XY `U
WiV]YfhU) dUfU Ugw ei]hUf X]W\U WiV]YfhU c hUdU+

0+ LYYad`UWY `U VcaV]``U igUXU dcf chfU WimU WUdUW]XUX bc gYU gidYf]cf U .2 Q+

1+ PiY`jU U Wc`cWUf `U hUdU m hfUg YgdYfUf 2 a]bihcg) dcXfp jc`jYf U YbW\iZUf Y` UdUfUhc+

IecdYdeYb \Qc \eSUc B<;
M] Y` Zf][cfwZ]Wc h]YbY `iWYg F?>) WcbhUWhY Wcb Y` gYj]W]c htWb]Wc) mU eiY XYVYb gYf gigh]hi]XUg
|b]WUaYbhY dcf Y` dYfgcbU` Uihcf]nUXc+
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M] gi Zf][cfwZ]Wc bc ZibW]cbU WcffYWhUaYbhY) diYXY XYVYfgY U ib dfcV`YaU XY dcWU
]adcfhUbW]U) dcf `c hUbhc WcadfiYVY `c eiY j]YbY U Wcbh]biUW]zb UbhYg XY ``UaUf U ib
Y`YWhf]W]ghU8 Ugw dcXfp U\cffUf h]Yadc m X]bYfc+

Gep XQSUb cY ce VbYW_bsVYS_ ^_ Ve^SY_^Q 6
9_]`beURU aeU 6

� Hc gY \U dfcXiW]Xc ib ZU``c Yb Y` gia]b]ghfc XY Wcff]YbhY+

� ?` ]bhYffidhcf [YbYfU` XY gi \c[Uf bc Yghp XYgWcbYWhUXc+

� ?` aUbXc XY` hYfacghUhc bc Yghp Yb `U dcg]W]zb ���+

� FU hcaU XY Wcff]YbhY gY YbWiYbhfU Yb dYfZYWhUg WcbX]W]cbYg+ JUfU WcadfcVUf`c)
dcb[U chfc YbW\iZY eiY gYdU eiY ZibW]cbU V]Yb Yb YgU VUgY XY YbW\iZY+

Gep XQSUb cY U\ VbYW_bsVYS_ Ve^SY_^Q ]Q\ 6
9_]`beURU aeU 6

� Hc \U gcVfYWUf[UXc Y` UdUfUhc+

� FUg diYfhUg Yghpb dYfZYWhUaYbhY WYffUXUg+

� Hc \Um dc`jc UWiai`UXc Yb Y` WcbXYbgUXcf+

� BUm YgdUW]c giZ]W]YbhY Yb `U dUfhY hfUgYfU+

IY cU `b_TeSU beYT_ 6
?` [Ug fYZf][YfUbhY eiY W]fWi`U dcf Y` W]fWi]hc XY` Zf][cfwZ]Wc diYXY dfcXiW]f ib `][Yfc fi]Xc
%ib gcb]Xc VifVi^YUbhY& ]bW`igc WiUbXc Y` WcadfYgcf bc Yghp ZibW]cbUbXc+ Hc XYVY
dfYcWidUfgY dcf Ygc) mU eiY Yg dYfZYWhUaYbhY bcfaU`+ M] `cg fi]Xcg ZiYgYb X]ZYfYbhYg)
WcadfiYVY eiY 8

� ?` Zf][cfwZ]Wc Yghp V]Yb b]jY`UXc+

� Hc \Um b]b[|b dfcXiWhc Yb WcbhUWhc Wcb `U dUfhY hfUgYfU+

� Fcg Y`YaYbhcg m UWWYgcf]cg XY` UdUfUhc bc Yghpb j]VfUbXc+

IY U^SeU^dbQ QWeQ U^ \Q `QbdU Y^VUbY_b TU\ VbYW_bsVYS_ 6
9_]`beURU aeU 6
?` gia]XYfc dcf Y` eiY gY YlhfUY Y` U[iU XYgWcb[Y`UXU bc Yghp cVghfi]Xc+ %Oh]`]WY Y`
]bghfiaYbhc XYgh]bUXc U` YZYWhc dUfU `]ad]Uf Y` U[i^Yfc&+

HUS_]U^TQSY_^Uc
� =cb Y` Z]b XY UiaYbhUf Y` YgdUW]c X]gdcb]V`Y m XY aY^cfUf gi UgdYWhc) `U �gYWW]zb

XY YbZf]UXc� XY YghY UdUfUhc gY YbWiYbhfU g]hiUXU XYbhfc XY `U dUfYX dcghYf]cf XY`
WcadUfh]aYbhc Zf][cfwZ]Wc+ G]YbhfUg Y` UdUfUhc Yght ZibW]cbUbXc) YghU dUfYX YghUfp
WiV]YfhU Wcb YgWUfW\U c [chUg XY U[iU) XYdYbX]YbXc XY g] Y` WcadfYgcf Yghp
ZibW]cbUbXc c bc+ Hc XYVY dfYcWidUfgY dcf Ygc+ ?g dYfZYWhUaYbhY bcfaU`+ >YVYfp
XYgWcb[Y`Uf Y` UdUfUhc gc`UaYbhY g] gY ZcfaU ibU WUdU YgdYgU Yb `U dUfYX hfUgYfU+

� M] bc jU U igUf Y` Zf][cfwZ]Wc XifUbhY ib dYfwcXc dfc`cb[UXc XY h]Yadc %dcf Y^Yad`c)
XifUbhY `Ug jUWUW ]cbYg XY jYfUbc&) dcb[U Y` aUbXc XY` hYfacghUhc XY`
WcadUfh]aYbhc eiY jU U XYgWcbYWhUf %bcfaU`aYbhY Y` WcadUfh]aYbhc Zf][cfwZ]Wc&
Yb `U dcg]W]zb ���+ >YgWcb[Y`Y m `]ad]Y Y` Zf][cfwZ]Wc) m XY^Y `U diYfhU UV]YfhU dUfU
Yj]hUf `U ZcfaUW]zb XY ac\c m `U dfcXiWW]zb XY aU`cg c`cfYg+
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� JUfU UdU[Uf hchU`aYbhY Y` UdUfUhc) XYgWcbtWhY`c XY `U hcaU XY Wcff]YbhY %dUfU
fYU`]nUf `U `]ad]YnU m WiUbXc gY XY^Yb `Ug diYfhUg UV]YfhUg&+

9_^cUZ_c FQbQ 7X_bbQb <^UbWsQ
. * =c`ceiY Y` UdUfUhc Yb ibU \UV]hUW]zb ZfYgWU m V]Yb jYbh]`UXU) dYfc g]b YldcbYf`c

X]fYWhUaYbhY U `U `in gc`Uf b] XY^Uf`c WYfWU XY ZiYbhYg XY WU`cf %Wcac dcf Y^Yad`c
fUX]UXcfYg) Zc[cbYg m chfcg&+ ?b Y` WUgc WcbhfUf]c) ih]`]WY ibU d`UWU U]g`UbhY+

/ * >Y^Y eiY `cg U`]aYbhcg m `Ug VYV]XUg WU`]YbhYg gY YbZfwYb ZiYfU XY` UdUfUhc+

0 * =iUbXc jUmU U XYgWcb[Y`Uf WiU`ei]Yf U`]aYbhc Wcb[Y`UXc) \p[U`c Wc`cWpbXc`c Yb
Y` WcadUfh]aYbhc XY` Zf][cfwZ]Wc+ FU VU^U hYadYfUhifU XY `cg U`]aYbhcg Wcb[Y`UXcg
UmiXUfp U YbZf ]Uf Y` WcadUfh]aYbhc XY` fYZf ][YfUXcf a]YbhfUg gY Yghtb
XYgWcb[Y`UbXc+ M]YbXc Ugw) Y` Zf][cfwZ]Wc hfUVU^Ufp aYbcg dUfU YbZf]UfgY m dcf `c
hUbhc gY U\cffUfp YbYf[wU+ M] `cg U`]aYbhcg Wcb[Y`UXcg gY XYgWcb[Y`UgYb ZiYfU
XY` Zf][cfwZ]Wc) gY XYgdYfX]W]UfwU YghU YbYf[wU+

1 * =iUbXc Wc`ceiY VYV]XUg m VUbXY^Ug Wcb `wei]Xcg Yb Y` Zf][cfwZ]Wc XYVYfp hUdUf`cg+
>Y `c WcbhfUf]c UiaYbhUfwU `U \iaYXUX Yb Y` ]bhYf]cf XY` a]gac+ Jcf `c hUbhc Y`
Zf][cfwZ]Wc U`Uf[Ufp gi h]Yadc XY ZibW]cbUa]Ybhc+ ;XYapg) U` hUdUf `Ug VYV]XUg m
VUbXY^Ug Wcb `wei]Xcg gY WcbgYfjUb gig UfcaUg m gUVcfYg+

2 * ;` Wc`cWUf `cg U ]̀aYbhcg m VYV]XUg) XYVY UVf]fgY `U diYfhU XifUbhY Y` aYbcf h]Yadc
dcg]V`Y+

3 * GUbhYb[U WYffUXUg `Ug hUdUg XY WiU`ei]Yf WcadUfh]aYbhc eiY hYb[U ibU hYadYfUhifU
X]ZYfYbhY XYbhfc XY` Zf][cfwZ]Wc %Wcac dcf Y^Yad`c WU^cbYg dUfU jYfXifUg) \iYjcg c
eiYgcg) Y` fYZf][YfUXcf m chfcg&

4 * FU ^ibhU XY [caU XY `U diYfhU XYVY YghUf `]ad]U m aUbhYbYfgY Z`Yl]V`Y+ =paV]Y`U
g] Yghij]YfU XYg[UghUXU+

5*LYh]fUbXc Y` YghUbXc XY` Wcb[Y`UXcf diYXYb U`aUWYbUfgY apg U`]aYbhcg+ ?`
Wcbgiac YbYf[th]Wc gY XYW`UfU Wcb `U WUf[U apl]aU m g]b Y` YghUbhY XY` Wcb[Y`UXcf+
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?ghU dfYgYbhUW]zb gz`c h]YbY WUfpWhYf ]bZcfaUh]jc UWYfWU XY `cg WcadcbYbhYg XY`
UdUfUhc+ Fcg WcadcbYbhYg diYXYb jUf]Uf Yb ZibW]zb XY` acXY`c XY` UdUfUhc+

7% =cadUfh]aYbhc Wcb[Y`UXcf

8% =cadUfh]aYbhc Zf][cfwZ]Wc

,) <UbXY^U dUfU Y` \]Y`c

-) ?gdphi`U XY d`pgh]Wc

.% <UbXY^U XY` Wcb[Y`UXcf

/% =U^U XY` hYfacghUhc

0% <UbXY^U XY` Zf][cfwZ]Wc

1% NUdU XY` WcadUfh]aYbhc dUfU
jYfXifUg %P]Xf]c ]bUgh]``UV`Y''&

2% =cadUfh]aYbhc dUfU jYfXifUg

3% JUhUg b]jY`UXcfUg

4% <UbXY^U dUfU VchY``Ug

,+% ?ghUbhY dUfU aUbhYei]``U m eiYgc

,,% <UbXY^U dcfhU \iYjcg
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=cbgiac YbYf[th]Wc XY /-2 _Q\ dcf Uyc) WU`Wi`UXc gcVfY `U VUgY XY `cg fYgi`hUXcg
cVhYb]Xcg Yb /1 \cfUg VU^c WcbX]W]cbYg XY dfiYVU bcfaU`]nUXUg+ ?` Wcbgiac XY
YbYf[wU fYU` XYdYbXY XY `Ug WcbX]W]cbYg Yb `Ug eiY Y` Yei]dc gY ih]`]nU) Ugw Wcac
XzbXY gY Wc`cWU+

?ghY Yei]dc Yghp X]gYyUXc dUfU gi igc U ibU hYadYfUhifU UaV]YbhY XYbhfc XY`
fUb[c .3�= * 05�=+

'

''

CQbSQ =I<;F

C_TU\_ >>J.35

9QdUW_bsQ TU\ ]_TU\_ 4 %@f][cfwZ]Wc * =cb[Y`UXcf &

9\QcU TU UVYSYU^SYQ U^UbWpdYSQ ;(

9_^ce]_ TU U^UbWsQ Q^eQ\ $7<S% & /-1 _Q\ , Uyc

L_\e]U^ d_dQ\ $Rbed_% .4- `

L_\e]U^ d_dQ\ $^Ud_% .35 `

L_\e]U^ d_dQ\ $Rbed_% TU\ VbYW_bsVYS_ ./4 `

L_\e]U^ d_dQ\ $^Ud_% TU\ VbYW_bsVYS_ ./3 `

L_\e]U^ TU\ S_^WU\QT_b $Rbed_% 10 `

L_\e]U^ TU\ S_^WU\QT_b $^Ud_% 1/ `

9QdUW_bsQ TU <cdbU\\Qc

IYcdU]Q TU bUVbYWUbQSYu^ ?ghph]Wc

JYU]`_ TU Ŷ SbU]U^d_ TU

dU]`UbQdebQ $(,3{9% ( $(4{9%
.5 \+

9Q`QSYTQT TU S_^WU\QSYu^ / _[

9\QcYVYSQSYu^ S\Y]ldYSQ && MN,H %.3�= * 05�=&

<]YcYu^ TU beYT_c 1- X<%;& fY . dQ
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