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<VeeV _`eZTV UmfeZ]ZdReZ`_ T`_eZV_e UVd Z_W`c^ReZ`_d Ve UVd T`_dZX_Vd UV d{TfcZe{
Ẑ a`ceR_eVd T`_TVc_R_e ]mfeZ]ZdReZ`_ Ve ]mV_ecVeZV_ UV g`ecV RaaRcVZ])

EZcV ReeV_eZgV^V_e TVeeV _`eZTV UmfeZ]ZdReZ`_ RgR_e UmfeZ]ZdVc g`ecV RaaRcVZ] Ve ]R T`_dVcgVc
a`fc T`_df]eReZ`_ f]e{cZVfcV)
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4J8FH=GG8A8BH KZdbfV UV S]VddfcVd XcRgVd `f UR_XVc UV ^`ce
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*'* 4cS_aW``SZS[a` Uv[v_Obd _SYOaWT` r YO `vQb_Wav

@W_S OaaS[aWcSZS[a YO ]_v`S[aS [\aWQS RibaWYW`OaW\[
Sa YO Q\[`S_cS_ ]\b_ b[S Q\[`bYaOaW\[ bYav_WSb_S'

A=G8 8B ;4F783 FRZ_eV_Zc U{XRX{Vd ]Vd
`fgVcefcVd UV gV_eZ]ReZ`_ UR_d ]"V_TVZ_eV UV ]"RaaRcVZ]
`f UR_d ]R decfTefcV U"V_TRdecV^V_e)

A=G8 8B ;4F783 GV aRd feZ]ZdVc UV UZda`dZeZWd
^{TR_ZbfVd `f RfecVd ^`jV_d a`fc RTT{]{cVc ]V
ac`TVddfd UV U{XZgcRXV RfecVd bfV TVfi
cVT`^^R_U{d aRc ]V WRScZTR_e)

A=G8 8B ;4F783 GV aRd feZ]ZdVc U"RaaRcVZ]d
{]VTecZbfVd w ]"Z_e{cZVfc Uf T`^aRceZ^V_e UV de`T\RXV
UVd UV_c{Vd' w ^`Z_d bf"Z]d _V d`ZV_e Uf ejaV
cVT`^^R_U{ aRc ]V WRScZTR_e)

A=G8 8B ;4F783 GV aRd V_U`^^RXVc ]V TZcTfZe
UV c{WcZX{cReZ`_)

A=G8 8B ;4F783 E`cdbfV g`fd a`dZeZ`__Vk
]"RaaRcVZ]' RddfcVk(g`fd bfV ]V TxS]V U"R]Z^V_eReZ`_
_"Vde aRd T`Z_T{ `f V_U`^^RX{)

A=G8 8B ;4F783 G"Z_deR]]Vk aRd a]fdZVfcd acZdVd
UV T`fcR_e a`ceReZgVd `f R]Z^V_eReZ`_d a`ceReZgVd w
]"RccZzcV UV ]"RaaRcVZ])

A=G8 8B ;4F783 I`fc {gZeVc e`fe cZdbfV U� w
F"CHMN;<CFCNU >? F";JJ;L?CF% =?FOC&=C >ICN WNL? ^QU

T`_W`c^{^V_e Rfi Z_decfTeZ`_d dfZgR_eVd 5
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LZ g`ecV RaaRcVZ] feZ]ZdV ]V K1++R T`^^V c{WcZX{cR_e
#TVeeV Z_W`c^ReZ`_ Vde Z_UZbf{V dfc ]m{eZbfVeeV Uf
c{WcZX{cReVfc$' gVZ]]Vc w {gZeVc UmV_U`^^RXVc ]Vd
{]{^V_ed Uf c{WcZX{cReVfc ]`cd UV d`_ ecR_da`ce Ve UV
d`_ Z_deR]]ReZ`_) EV K1++R Vde f_ XRk _RefcV]
cVdaVTefVfi UV ]mV_gZc`__V^V_e' ^RZd Z] Vde Via]`dZW)
>_ TRd UV WfZeV c{df]eR_e Umf_ U`^^RXV `TTRdZ`__{
;OQ UFUG?HNM >O LU@LCAUL;N?OL% >UJF;=?L =? >?LHC?L ;^H

>? F]UFICAH?L >? NION? _;GG? HO? IO MIOL=? >?

TYR]Vfc Ve R{cVc ]R aZzTV `� dV ec`fgV ]mRaaRcVZ] 
aV_UR_e bfV]bfVd ^Z_feVd)

Y E`cd Uf ecR_da`ce `f UV ]R ^ZdV V_ a]RTV Uf
c{WcZX{cReVfc' _V aRd V_U`^^RXVc ]V TZcTfZe Uf XRk
c{WcZX{cR_e)

Y GV aRd de`T\Vc UR_d TVe RaaRcVZ] UVd dfSdeR_TVd
Via]`dZgVd eV]]Vd bfV UVd R{c`d`]d T`_eV_R_e UVd
A;S JLIJOFM?OLM CH_;GG;<F?M'

Y <Ve RaaRcVZ] Vde UVdeZ_{ w |ecV feZ]Zd{ UR_d UVd
Raa]ZTReZ`_d U`^VdeZbfVd Ve R_R]`XfVd eV]]Vd bfV5

! ]Vd T`Z_d TfZdZ_Vd c{dVcg{d Rf aVcd`__V] UVd
^RXRdZ_d' SfcVRfi Ve RfecVd V_gZc`__V^V_ed
ac`WVddZ`__V]d6

! ]Vd WVc^Vd Ve ]mfeZ]ZdReZ`_ aRc ]Vd T]ZV_ed UVd Y�eV]d'
^`eV]d Ve RfecVd V_gZc`__V^V_ed w TRcRTezcV
c{dZUV_eZV]6

! ]Vd V_gZc`__V^V_ed UV ejaV TYR^ScVd UmY�eVd6

! ]R cVdeRfcReZ`_ Ve RfecVd Raa]ZTReZ`_d dZ^Z]RZcVd
Y`c^Zd ]R gV_eV Rf U{eRZ])
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Y 6C F; JLCM? H? =ILL?MJIH> J;M T F; ^=B? >O

c{WcZX{cReVfc' V]]V U`Ze |ecV cV^a]RT{V aRc ]V
WRScZTR_e' aRc f_ eVTY_ZTZV_ `f aRc UVd aVcd`__Vd UV
KO;FC^=;NCIH MCGCF;CL? ;^H >]UPCN?L NION >;HA?L'

Y EV TxS]V {]VTecZbfV UV g`ecV c{WcZX{cReVfc Vde ^f_Z
>]OH? ^=B? >? GCM? T F; N?LL? MJU=C;F?' /?FF?&=C

U`Ze |ecV ScR_TY{V w f_V acZdV ^ZdV w ]R eVccV RgVT
f_ UZd[`_TeVfc UV ,1 R^azcVd V_ R^`_e) LZ g`ecV
]`XV^V_e _V T`^a`ceV aRd UV acZdV UV TV ejaV'
acZzcV UmV_ WRZcV Z_deR]]Vc f_V aRc f_ {]VTecZTZV_
KO;FC^U'

Y <Ve RaaRcVZ] aVfe |ecV feZ]Zd{ aRc UVd V_WR_ed
xX{d U"Rf ^`Z_d 3 R_d Ve aRc UVd aVcd`__Vd
RjR_e UVd TRaRTZe{d aYjdZbfVd' dV_d`cZV]]Vd `f
^V_eR]Vd c{UfZeVd `f U{_f{Vd UmVia{cZV_TV `f
UV T`__RZddR_TV' d"Z]d #dZ V]]Vd$ d`_e T`ccVTeV^V_e
dfcgVZ]]{#V$d `f dZ UVd Z_decfTeZ`_d cV]ReZgVd w
]"feZ]ZdReZ`_ UV ]"RaaRcVZ] V_ e`feV d{TfcZe{ ]Vfc `_e
{e{ U`__{Vd Ve dZ ]Vd cZdbfVd V_T`fcfd `_e {e{
Raac{YV_U{d) EVd V_WR_ed _V U`ZgV_e aRd [`fVc RgVT
]mRaaRcVZ]) EV _Vee`jRXV Ve ]"V_ecVeZV_ aRc ]"fdRXVc
_V U`ZgV_e aRd |ecV VWWVTef{d aRc UVd V_WR_ed dR_d
dfcgVZ]]R_TV)

Y LZ ]V TxS]V U"R]Z^V_eReZ`_ Vde V_U`^^RX{' Z] U`Ze |ecV
cV^a]RT{ aRc ]V WRScZTR_e' d`_ dVcgZTV Raczd gV_eV `f
>?M J?LMIHH?M >? KO;FC^=;NCIH MCGCF;CL? ;^H >"UPCN?L

f_ UR_XVc)

7 A=G8 8B ;4F783 KV^a]Zc ]V SRT w X]Ry`_d
f_ZbfV^V_e RgVT UV ]"VRf a`eRS]V)
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*'+ 4cS_aW``SZS[a` _SYOaWT` r
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9gR_e UmfeZ]ZdVc g`ecV c{WcZX{cReVfc(
T`_X{]ReVfc a`fc ]R acV^ZzcV W`Zd' acZzcV UV
PULC^?L F?M JICHNM MOCP;HNM-

Y ER eV_dZ`_ UV W`_TeZ`__V^V_e UV
g`ecV c{WcZX{cReVfc(T`_X{]ReVfc Vde UV
--+*-/+ O w 0+ Ak)

Y 9eeV_UVk . YVfcVd RgR_e UV ScR_TYVc
F];JJ;L?CF% ;^H >? A;L;HNCL >?M

aVcW`c^R_TVd `aeẐ R]Vd)

Y 2; ^=B? >ICN L?MN?L ;==?MMC<F? ;JLVM
]mZ_deR]]ReZ`_)

Y O`ecV c{WcZX{cReVfc(T`_X{]ReVfc
aVfe U{XRXVc f_V `UVfc ]`cd UV
dR acV^ZzcV ^ZdV V_ ^RcTYV)
<VTZ Vde _`c^R] Ve TVeeV `UVfc dV
UZddZaVcR ]`cdbfV g`ecV c{WcZX{cReVfc(
T`_X{]ReVfc T`^^V_TVcR w cVWc Z̀UZc)

Y 9gR_e UV ScR_TYVc g`ecV c{WcZX{cReVfc(
=IHAUF;N?OL% PULC^?L KO? F?M

CH@ILG;NCIHM ^AOL;HN MOL F; JF;KO?

dZX_R]{eZbfV #eV_dZ`_ Ve afZddR_TV
cRTT`cU{V$ T`ccVda`_UV_e w TV]]Vd
UV ]mR]Z^V_eReZ`_ dVTeVfc) >_ TRd UV
>ION?% =IHMOFN?L OH UF?=NLC=C?H KO;FC^U'

Y 1HMUL?L F; ^=B? >;HM OH? JLCM? >INU?

Umf_V ^ZdV w ]R eVccV T`ccVTeV) LZ ]R
acZdV _V UZda`dV aRd UV T`_eRTe UV
N?LL? IO MC F; ^=B? H? =ILL?MJIH> J;M%

_`fd cVT`^^R_U`_d UV T`_df]eVc
OH UF?=NLC=C?H KO;FC^U JIOL I<N?HCL >?
]mRZUV)

Y EmRaaRcVZ] U`Ze |ecV cRTT`cU{ RgVT f_V
acZdV w WfdZS]V T`ccVTeV^V_e Z_deR]]{V)
EmR]Z^V_eReZ`_ {]VTecZbfV #<9$ Ve
]R eV_dZ`_ Rf _ZgVRf Uf a`Z_e UV
W`_TeZ`__V^V_e U Z̀gV_e T`ccVda`_UcV
Rfi Z_W`c^ReZ`_d Z_UZbf{Vd dfc ]R
a]RbfV dZX_R]{eZbfV UV ]mRaaRcVZ]
#TV]]V(TZ dV ec`fgV dfc ]R XRfTYV w
]mZ_e{cZVfc UV ]mRaaRcVZ]$)

Y G`fd U{T]Z_`_d e`feV cVda`_dRSZ]Ze{
V_ TRd UV U`^^RXVd c{df]eR_e Umf_V
feZ]ZdReZ`_ dR_d ^ZdV w ]R eVccV)

Y I]RTVc g`ecV c{WcZX{cReVfc(T`_X{]ReVfc
w ]mRScZ UV ]R ]f^ZzcV UZcVTeV Uf d`]VZ])

Y O`ecV c{WcZX{cReVfc(T`_X{]ReVfc _V

U`Ze [R^RZd |ecV feZ]Zd{ w ]mVie{cZVfc `f
Via`d{ w ]R a]fZV)

Y O`ecV RaaRcVZ] U Z̀e |ecV a]RT{ w f_V
UZdeR_TV UmRf ^`Z_d 0+ T^ UV e`fe
a`|]V' W`fc w XRk Ve cRUZReVfc UV
TYRfWWRXV Ve w Rf ^`Z_d 0 T^ UV e`fe
W`fc {]VTecZbfV)

Y LZ g`ecV c{WcZX{cReVfc(T`_X{]ReVfc Vde
a]RT{ w ac`iZ^Ze{ Umf_ T`_X{]ReVfc'
f_V UZdeR_TV UmRf ^`Z_d - T^ U`Ze
F?M MUJ;L?L ;^H >]UPCN?L F; @ILG;NCIH
UmYf^ZUZe{ Rf _ZgVRf UV dR dfcWRTV
VieVc_V)

Y GV aRd T`fgcZc ]V T`cad `f ]V UVddfd
Uf c{WcZX{cReVfc(T`_X{]ReVfc RgVT f_V
_RaaV `f f_ _RaaVc`_) <VTZ cZdbfVcRZe
UmR]e{cVc dVd aVcW`c^R_TVd)

Y N_ Z_eVcgR]]V UmRf ^`Z_d ,0+ ^^ Vde
cVbfZd Rf(UVddfd UV ]mRaaRcVZ]) GV
cZV_ a]RTVc dfc ]mRaaRcVZ])

Y GV aRd a`dVc Um`S[Ved ]`fcUd dfc
]mRaaRcVZ])

Y GVee`jVc d`ZX_VfdV^V_e ]mRaaRcVZ]
RgR_e e`feV feZ]ZdReZ`_ #g`Zc GVee`jRXV
Ve V_ecVeZV_$)

Y 9gR_e UmfeZ]ZdVc g`ecV c{WcZX{cReVfc(
T`_X{]ReVfc' VddfjVc e`fd dVd
{]{^V_ed RgVT f_V d ]̀feZ`_ T`^a`d{V
UmVRf TYRfUV Ve Umf_V TfZ]]zcV w TRW{
UV SZTRcS`_ReV UV d`fUV) KZ_TVc
V_dfZeV w ]mVRf T]RZcV Ve d{TYVc)
KV^VeecV e`fd ]Vd {]{^V_ed Uf
c{WcZX{cReVfc(T`_X{]ReVfc V_ a]RTV
Raczd ]Vd Rg Z̀c _Vee`j{d)

Y NeZ]ZdVc ]Vd aZVUd RgR_e c{X]RS]Vd
a`fc dmRddfcVc bfV g`ecV RaaRcVZ] Vde
UV _ZgVRf Ve deRS]V)B] Vde a`ddZS]V
UmR[fdeVc ]Vd aZVUd V_ ]Vd e`fc_R_e
UR_d ]mf_ `f ]mRfecV dV_d)<VTZ U`Ze |ecV
VWWVTef{ RgR_e UV a]RTVc UVd R]Z^V_ed
UR_d ]mRaaRcVZ])

Y B_deR]]Vc ]"V_ecVe`ZdV aVc^VeeR_e UV
cVdaVTeVc ]R UZdeR_TV
cVbfZdV #aZzTV V_
a]RdeZbfV w ]mRccZzcV Uf
ac`UfZe$ V_ ]V WRZdR_e
aZg`eVc w 4+r #T`^^V
CH>CKOU MOL F; ^AOL?$

;^H >]UPCN?L KO? F?

T`_UV_dVfc _V e`fTYV ]V ^fc)
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Y ER UZdeR_TV V_ecV ]mRaaRcVZ] Ve ]V ^fc
dZef{ w ]mRccZzcV U`Ze |ecV Rf ^RiẐ f^
UV 20 ^^)

*', 8[ Q\b_` RibaWYW`OaW\[

Y GV aRd cRTT`cUVc g`ecV c{WcZX{cReVfc(
T`_X{]ReVfc w ]mR]Z^V_eReZ̀ _ dVTeVfc w
]mRZUV Umf_V cR]]`_XV)

Y 3? J;M ONCFCM?L >? ^=B?M

V_U`^^RX{Vd' e`cUfVd `f R_TZV__Vd)

Y GV aRd eZcVc' e`cUcV `f V_U`^^RXVc ]V
T`cU`_)

Y G"feZ]ZdVk aRd U"RURaeReVfc)

Y <Ve RaaRcVZ] Vde UVdeZ_{ w |ecV feZ]Zd{
aRc UVd RUf]eVd)GV aRd Rfe`cZdVc UVd
V_WR_ed w [`fVc RgVT ]mRaaRcVZ] `f w dV
dfdaV_UcV w ]R a`ceV)

Y 3? D;G;CM NIO=B?L F? =IL>IH(F; ^=B?

UmR]Z^V_eReZ`_ RgVT UVd ^RZ_d
Yf^ZUVd)<VTZ a`fccRZe ac`g`bfVc f_
T`fce(TZcTfZe `f f_ TY`T {]VTecZbfV)

Y GV aRd a]RTVc UV S`feVZ]]Vd V_ gVccV
`f UV TR_VeeVd UR_d ]V T`^aRceZ^V_e
w X]Ry`_d TRc Z]d Via]`dVc`_e ]`cdbfV
]V T`_eV_f Xz]VcR)

Y GV aRd a]RTVc UV ^ReZzcV Via]`dZgV `f
CH_;GG;<F? >;HM PINL? LU@LCAUL;N?OL'
KR_XVc ]Vd S Z̀dd`_d ac{dV_eR_e f_V
W`ceV eV_Vfc V_ R]T` ]̀ gVceZTR]V^V_e
UR_d ]V T`^aRceZ^V_e c{WcZX{cReVfc
Ve dmRddfcVc bfV ]Vfcd S`fTY`_d d`_e
YVc^{eZbfV^V_e WVc^{d)

Y GV aRd e`fTYVc ]R X]RTV V_ ]R cVeZcR_e
Uf T`^aRceZ^V_e w X]Ry`_d) ER X]RTV
aVfe ac`g`bfVc UVd Sc�]fcVd Ve*`f UVd
T`fafcVd)

Y GV aRd e`fTYVc ]Vd R]Z^V_ed T`_XV]{d
RgVT UVd ^RZ_d Yf^ZUVd) GV aRd
^R_XVc UV ]R X]RTV `f UVd X]Ry`_d
Z^^{UZReV^V_e Raczd ]Vd Rg`Zc d`ceZd
Uf T`^aRceZ^V_e w X]Ry`_d)

Y GV aRd cVT`_XV]Vc UVd R]Z^V_ed
U{T`_XV]{d) <VTZ a`fccRZe ac`g`bfVc
UVd ac`S]z^Vd UV dR_e{ T`^^V f_V
Z_e`iZTReZ`_ R]Z^V_eRZcV)

4[QWS[` _vT_WUv_OaSb_` Sa _vT_WUv_OaSb_`
V\_` Rib`OUS

Y LZ ]mR_TZV_ c{WcZX{cReVfc `f T`_X{]ReVfc
Vde {bfZa{ Umf_ djdez^V UV
gVcc`fZ]]RXV' ScZdVc `f cVeZcVc TV
UVc_ZVc RgR_e ]R ^ZdV Rf cVSfe TRc
UVd V_WR_ed a`fccRZV_e dmV_WVc^Vc w
]mZ_e{cZVfc UV ^R_ZzcV RTTZUV_eV]]V)

Y EVd R_TZV_d c{WcZX{cReVfcd Ve
T`_X{]ReVfcd T`_eZV__V_e UVd
^Re{cZRfi UmZd`]ReZ`_ Ve UVd
;A?HNM @LCAILC^KO?M ;P?= >?M

=BFILI_OILI=;L<OL?M' 4;L =IHMUKO?HN%

ReeV_eZ`_ w _V aRd _fZcV w
]mV_gZc`__V^V_e ]`cd UV ]Vfc ^ZdV Rf
cVSfe)

7vQYO_OaW\[ 68 RS Q\[T\_ZWav

G`fd U{T]Rc`_d bfV _`d ac`UfZed d`_e
T`_W`c^Vd Rfi UZcVTeZgVd' U{TZdZ`_d Ve
c{X]V^V_eReZ`_d Vfc`a{V__Vd V_ gZXfVfc
Ve Rfi ViZXV_TVd c{aVce`cZ{Vd UR_d ]Vd
_`c^Vd c{W{cV_T{Vd)

AW`S Ob _SPba RS c\a_S O[QWS[ O]]O_SWY

EV dj^S`]V dfc ]V ac`UfZe `f dfc
d`_ V^SR]]RXV Z_UZbfV bfV TV
ac`UfZe _V U`Ze aRd |ecV ecRZe{
T`^^V f_ U{TYVe ^{_RXVc)
B] U`Ze |ecV ecR_da`ce{ UR_d f_
a Z̀_e UV T`]]VTeV RURae{ Rf cVTjT]RXV UVd
{bfZaV^V_ed {]VTecZbfVd Ve {]VTec`_ZbfVd)
ER ^ZdV Rf cVSfe T`ccVTeV UV TV ac`UfZe
aVc^Ve Um{gZeVc e`feV T`_d{bfV_TV
_{XReZgV {gV_efV]]V dfc ]mV_gZc`__V^V_e
Ve ]R dR_e{' bfZ a`fccRZe RfecV^V_e |ecV
V_ecR}_{V aRc f_V XVdeZ`_ UVd U{TYVed
Z_Raac`acZ{V UV TV ac`UfZe) I`fc `SeV_Zc
UVd Z_W`c^ReZ`_d U{eRZ]]{Vd dfc ]V cVTjT]RXV
UV TV ac`UfZe' T`_eRTeVc g`ecV ^RZcZV' ]V
TV_ecV UV ecRZeV^V_e UVd U{TYVed ^{_RXVcd
`f ]V ^RXRdZ_ UR_d ]VbfV] TV ac`UfZe R {e{
RTYVe{)

8ZPOYYOUS Sa 8[cW_\[[SZS[a DOQXOUW[U
O[R aVS 8[cW_\[ZS[a

IRT\RXZ_X ^ReVcZR]d ac`eVTe
j`fc ^RTYZ_V Wc`^ UR^RXV eYRe
^Rj `TTfc UfcZ_X ecR_da`ceReZ`_)
MYV aRT\RXZ_X ^ReVcZR]d RcV
V_gZc`_^V_eR]]j WcZV_U]j Rd eYVj RcV
cVTjT]RS]V) MYV fdV `W cVTjT]VU ^ReVcZR]
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cVUfTVd cRh ^ReVcZR] T`_df^aeZ`_ R_U
eYVcVW`cV UVTcVRdVd hRdeV ac`UfTeZ`_)

EVd ^Re{cZRfi U"V^SR]]RXV ac`ezXV_e
g`ecV ^RTYZ_V UVd U`^^RXVd a`fgR_e
dfcgV_Zc aV_UR_e ]V ecR_da`ce) EVd
^Re{cZRfi U"V^SR]]RXV d`_e cVdaVTefVfi
UV ]"V_gZc`__V^V_e TRc Z]d d`_e cVTjT]RS]Vd)
E"feZ]ZdReZ`_ UV ^Re{cZRfi cVTjT]{d c{UfZe ]R
T`_d`^^ReZ̀ _ UV ^ReZzcVd acV^ZzcVd Ve
U`_T ]R ac`UfTeZ`_ UV U{TYVed)

FSZO_^bS` 3

Y B] T`_gZV_e UV ]ZcV ReeV_eZgV^V_e ]V
^R_fV] UmZ_decfTeZ`_d RgR_e UmZ_deR]]Vc
Ve UmfeZ]ZdVc ]mRaaRcVZ]) G`fd _V
d`^^Vd aRd cVda`_dRS]Vd UVd
U`^^RXVd Ufd w f_V ^RfgRZdV
feZ]ZdReZ`_)

Y B] T`_gZV_e UV dfZgcV e`feVd ]Vd
Z_decfTeZ`_d UV ]mRaaRcVZ] Ve Uf ^R_fV]
UmZ_decfTeZ`_d Ve UV T`_dVcgVc TV
^R_fV] V_ ]ZVf d�c a`fc a`fg`Zc
c{d`fUcV ]Vd ac`S]z^Vd a`fgR_e
dfcgV_Zc w ]mRgV_Zc)

Y <Ve RaaRcVZ] R {e{ T`_yf a`fc
|ecV feZ]Zd{ UR_d ]Vd ^RZd`_d Ve Z]
_V aVfe |ecV feZ]Zd{ bfV UR_d UVd
V_gZc`__V^V_ed U`^VdeZbfVd Ve
;OQ ^HM JLUPO?M' 1F H? =IHPC?HN

aRd w f_V feZ]ZdReZ`_ T`^^VcTZR]V
`f T`^^f_V) N_V eV]]V feZ]ZdReZ`_
V_ecR}_VcRZe ]mR__f]ReZ`_ UV ]R XRcR_eZV
UV ]mRaaRcVZ] Ve _`ecV d`TZ{e{ _mVde aRd
cVda`_dRS]V UVd aVceVd {gV_efV]]Vd)

Y <Ve RaaRcVZ] R {e{ T`_yf a`fc |ecV
feZ]Zd{ UR_d ]Vd ^RZd`_d Ve Z] _V
T`_gZV_e bfmRf cVWc`ZUZddV^V_e*w
]R T`_dVcgReZ`_ UVd R]Z^V_ed) B]
_V T`_gZV_e aRd w f_V feZ]ZdReZ`_
T`^^VcTZR]V `f T`^^f_V Ve*`f a`fc
de`T\Vc e`feV RfecV dfSdeR_TV bfV UV
]R _`fccZefcV) =R_d ]V TRd T`_ecRZcV'
_`ecV d`TZ{e{ _mVde aRd cVda`_dRS]V
UVd aVceVd {gV_efV]]Vd)

+ 78G6F=DH=CB 78 @i4DD4F8=@
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<VeeV ac{dV_eReZ`_ UVd aRceZVd UV
]mRaaRcVZ] Vde W`fc_ZV w eZecV Z_W`c^ReZW

f_ZbfV^V_e) EVd aRceZVd aVfgV_e gRcZVc V_
W`_TeZ`_ Uf ^`Uz]V UmRaaRcVZ])

9$ <`^aRceZ^V_e c{WcZX{cReVfc

;$ <`^aRceZ^V_e T`_X{]ReVfc

,$ ; Z̀eZVc eYVc^`deRe #E`cdbfV ]"{T]RZcRXV
Ve ]V eYVc^`deRe d`_e V_ a`dZeZ`_
]Re{cR]V$

-$ <]RjVeeV S`feVZ]]Vd %

.$ <]RjVeeVd c{WcZX{cReVfc

/$ <`fgVcT]V Uf T`^aRceZ^V_e w ]{Xf^Vd

0$ <`^aRceZ^V_e w ]{Xf^Vd

1$ MZc`Zcd Uf T`_X{]ReVfc

2$ ;RT w X]Ry`_d

3$ KRT]VeeV V_ a]RdeZbfV %

4$ <]RjVeeVd V_ gVccV Uf T`_X{]ReVfc %

,+$ ;R]T`__Ve w S`feVZ]]Vd

,,$ ;R]T`__Ve UV a`ceV c{X]RS]V % *
;R]T`__Ve

,-$ Lfaa`ce a`ceV(nfWd

,.$ ;R]T`__Ve

% !/, $&,.#'*- )+%0(&-
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9^a`f]V Ve ac`eVTeZ`_
UV ]R ]R^aV

MYVc^`deRe

#E`cdbfV ]"{T]RZcRXV Ve ]V eYVc^`deRe
d`_e V_ a`dZeZ`_ YRfeV$

, IH=@=G4H=CB 78 @i4DD4F8=@

,'* =[T\_ZOaW\[` _SYOaWcS` O YO
aSQV[\Y\UWS Z\W[` RS UWc_S

@cxTV w ]"{gRa`cReVfc V_gV]`aaR_e' ]R
eVTY_`]`XZV EVdd ?c`de #^ Z̀_d UV XZgcV$
J?LG?N OH L?@LIC>CMM?G?HN JFOM ?@^=;=?% OH

U{XZgcRXV ^R_fV] ]Ẑ Ze{ Ve `WWcV f_ VdaRTV
>? MNI=E;A? JFOM _?QC<F?'

,'+ FvUYOUS Rb aVS_Z\`aOa

EV eYVc^`deRe c{Xf]V Rfe`^ReZbfV^V_e ]R
eV^a{cRefcV w ]mZ_e{cZVfc UVd T`^aRceZ^V_ed
c{WcZX{cReVfc Ve T`_X{]ReVfc) =Vd
eV^a{cRefcVd a]fd WcR}TYVd aVfgV_e |ecV
`SeV_fVd V_ e`fc_R_e ]V S`fe`_ dfc UVd
gR]Vfcd dfa{cZVfcVd' UV , w 0)

FSZO_^bS WZ]\_aO[aS3 GV aRd
VddRjVc UV WRZcV e`fc_Vc ]V S`fe`_ V_

UVdd`fd UV ]R a`dZeZ`_ , TRc TV]R Rcc|eVcRZe
]mRaaRcVZ])

9^a`f]V Ve ac`eVTeZ`_
UV ]R ]R^aV MYVc^`deRe

E`cdbfV ]"{T]RZcRXV Ve ]V eYVc^`deRe d`_e V_
a`dZeZ`_ YRfeV

E`cdbfV ]"{T]RZcRXV Ve ]V eYVc^`deRe d`_e V_
a`dZeZ`_ ]Re{cR]V

9^a`f]V Ve ac`eVTeZ`_
UV ]R ]R^aV

;`ZeZVc eYVc^`deRe

DO_OZua_S` Rb aVS_Z\`aOa

Y FVeecV ]V S`fe`_ UR_d f_V a`dZeZ`_
SRddV*Z_eVc^{UZRZcV' [fdbfmw .' a`fc
f_V T`_dVcgReZ`_ w T`fce eVc^V UV ]R
_`fccZefcV UR_d ]mRaaRcVZ])

Y FVeecV ]V S`fe`_ UR_d f_V a`dZeZ`_
Z_eVc^{UZRZcV' . `f /' a`fc f_V
T`_dVcgReZ̀ _ w ]`_X eVc^V UV ]R
_`fccZefcV UR_d ]mRaaRcVZ])

Y FVeecV ]V S`fe`_ UR_d f_V a`dZeZ`_
0' a`fc T`_XV]Vc UVd R]Z^V_ed WcRZd)
EmRaaRcVZ] W`_TeZ`__V a]fd ]`_XeV^ad)
N_V W`Zd ]Vd R]Z^V_ed T`_XV]{d'
cVgV_Vk w ]R a`dZeZ`_ ac{T{UV_eV)

,', 4cS_aW``SZS[a` _SYOaWT` Obd
]O_OZua_S` RS aSZ]v_Oab_S

Y ER eV^a{cRefcV R^SZR_eV' ]R
eV^a{cRefcV UVd R]Z^V_ed
_`fgV]]V^V_e de`T\{d Ve ]R Wc{bfV_TV
Um`fgVcefcV UV ]R a`ceV RWWVTeV_e
]R eV^a{cRefcV Uf T`^aRceẐ V_e
LU@LCAUL;N?OL'6C HU=?MM;CL?% GI>C^?L F?
c{X]RXV UV ]R eV^a{cRefcV)

Y B] _mVde aRd cVT`^^R_U{ UmfeZ]ZdVc
]V c{WcZX{cReVfc UR_d UVd
V_gZc`__V^V_ed U`_e ]R eV^a{cRefcV
Vde Z_W{cZVfcV w ,+ r< a`fc ac{dVcgVc
MIH ?@^=;=CNU'

Y E`cd Uf c{X]RXV Uf eYVc^`deRe'
Z] T`_gZV_e UV eV_Zc T`^aeV UV ]R
Wc{bfV_TV Um`fgVcefcV Ve UV WVc^VefcV
UVd a`ceVd UV ]mRaaRcVZ]' UV ]R
bfR_eZe{ UV _`fccZefcV de`T\{V UR_d
]V c{WcZX{cReVfc Ve UV ]mV_gZc`__V^V_e
UR_d ]VbfV] ]V T`_X{]ReVfc dV ec`fgV)
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Y E`cdbfV ]mRaaRcVZ] Vde ^Zd V_ ^RcTYV
a`fc ]R acV^ZzcV W`Zd' Z] T`_gZV_e UV
]V WRZcV e`fc_Vc aV_UR_e -/ YVfcVd
a`fc bfmZ] ReeVZX_V ]R eV^a{cRefcV
UV W`_TeZ̀ __V^V_e)9f T`fcd UV
TVeeV a{cZ`UV' _V aRd `fgcZc ]R a`ceV
Ve _V aRd T`_dVcgVc f_V bfR_eZe{
Z^a`ceR_eV UV _`fccZefcV w ]mZ_e{cZVfc)

Y ={ScR_TYVc ]mRaaRcVZ] aV_UR_e ]Vd
T`fafcVd UV T`fcR_e a`fc {gZeVc e`fe
U`^^RXV Rf T`^acVddVfc)N_V W`Zd
bfV ]V T`fcR_e Vde cVdeRfc{' ReeV_UcV
0 w ,+ ^Z_feVd RgR_e UV cVScR_TYVc
]mRaaRcVZ])<V]R aVc^Ve Um{gZeVc e`fe
U`^^RXV Rfi T`^a`dR_ed UV
]mRaaRcVZ])

Y EmRaaRcVZ] R {e{ T`_yf a`fc
W`_TeZ`__Vc UR_d ]R a]RXV UV
eV^a{cRefcV R^SZR_eV ac{T`_Zd{V
UR_d ]Vd _`c^Vd' T`_W`c^{^V_e w
]R T]RddV T]Z^ReZbfV Z_UZbf{V dfc
]m{eZbfVeeV UmZ_W`c^ReZ`_)B] _mVde aRd
cVT`^^R_U{ bfV ]V c{WcZX{cReVfc
d`Ze feZ]Zd{ UR_d UVd V_gZc`__V^V_ed
U`_e ]R eV^a{cRefcV dV dZefV V_
UVY`cd UV ]R a]RXV Z_UZbf{V)<V]R
LU>OCL;CN F]?@^=;=CNU ?H N?LG?M >?
cVWc`ZUZddV^V_e UV ]mRaaRcVZ])

Y EmRaaRcVZ] R {e{ T`_yf a`fc
W`_TeZ`__Vc UR_d ]mZ_eVcgR]]V UV
eV^a{cRefcV R^SZR_eV #LM*G 7 ,1 r<
( .3 r<$ ac{T`_Zd{ UR_d ]Vd _`c^Vd'
T`_W`c^{^V_e w ]R T]RddV T]Z^ReZbfV
Z_UZbf{V dfc ]m{eZbfVeeV UmZ_W`c^ReZ`_)
G`fd _V cVT`^^R_U`_d aRd UmfeZ]ZdVc
]"RaaRcVZ] V_ UVY`cd UVd ]Z^ZeVd UV
eV^a{cRefcV Z_UZbf{Vd a`fc ^{_RXVc
F]?@^=;=CNU >O L?@LIC>CMM?G?HN'

<`_df]eVc ]Vd RgVceZddV^V_ed
Rdd`TZ{d)

6YO``S
QYWZOaW^bS

HSZ]v_Oab_S OZPWO[aS \6

M >_ecV ,1 Ve /. #r<$

LM >_ecV ,1 Ve .3 #r<$

G >_ecV ,1 Ve .- #r<$

LG >_ecV ,+ Ve .- #r<$

,'- =[RWQOaSb_ RS aSZ]v_Oab_S

I`fc g`fd RZUVc Rf S`_ c{X]RXV UV g`ecV
RaaRcVZ] _`fd Rg`_d {bfZa{ g`ecV
c{WcZX{cReVfc Umf_ Z_UZTReVfc UV
eV^a{cRefcV' TV]fZ(TZ {eR_e a]RT{
UR_d ]R k`_V ]R a]fd Wc`ZUV)

I`fc ]R S`__V T`_dVcgReZ`_ UVd
UV_c{Vd UR_d g`ecV c{WcZX{cReVfc
Ve _`eR^^V_e UR_d ]R k`_V ]R a]fd
Wc`ZUV' gVZ]]Vk w TV bfV' dfc ]"Z_UZTReVfc UV
eV^a{cRefcV' ]V ]̀ X` p HD u RaaRcRZddV) LZ
p HD u _mRaaRcR}e aRd' ]R eV^a{cRefcV Vde
^R] c{X]{V)

E"Z_UZTReZ`_ p HD u Vde gZdZS]V ]`cdbfV ]R
eV^a{cRefcV Vde T`ccVTeV^V_e c{X]{V) ER
aRdeZ]]V _ Z̀cV UVgZV_e R]`cd gVceV W`_T{V'
]RZddR_e RaaRcR}ecV ]V p HD u V_ _`Zc) <V]fZ(
=C ?MN >C@^=CF?G?HN PCMC<F? MC F"CH>C=;N?OL

UV eV^a{cRefcV Vde ^R] {T]RZc{) ER S`__V
]VTefcV Vde WRTZ]Ze{V d"Z] Vde T`ccVTeV^V_e
{T]RZc{)

. =B;KO? GI>C^=;NCIH >O >CMJIMCNC@

UV c{X]RXV UV eV^a{cRefcV' ReeV_UVk
]R deRSZ]ZdReZ`_ UV ]R eV^a{cRefcV w
]mZ_e{cZVfc UV ]mRaaRcVZ] RgR_e UV ac`T{UVc
dZ _{TVddRZcV' w f_ _`fgVRf c{X]RXV) GV
GI>C^?S F; JIMCNCIH >O >CMJIMCNC@ >? LUAF;A?

UV eV^a{cRefcV bfV ac`XcVddZgV^V_e Ve
ReeV_UVk Rf ^`Z_d ,- YVfcVd RgR_e UV
JLI=U>?L T OH? HIOP?FF? PULĈ =;NCIH ?N T

OH? UP?HNO?FF? GI>C^=;NCIH'

FSZO_^bS3 9aczd TYRcXV^V_e UV
]mRaaRcVZ] UV UV_c{Vd WcR}TYVd `f

Raczd `fgVcefcVd c{a{e{Vd #`f `fgVcefcV
ac`]`_X{V$ UV ]R a`ceV Z] Vde _`c^R] bfV
]mZ_dTcZaeZ`_ p HD u _mRaaRcRZddV aRd UR_d
]mZ_UZTReVfc UV c{X]RXV UV eV^a{cRefcV) LZ
]m{gRa`cReVfc Uf T`^aRceZ^V_e c{WcZX{cReVfc
#aRc`Z Uf W`_U UV ]mRaaRcVZ]$ dV T`fgcV
R_`c^R]V^V_e UV XZgcV #RaaRcVZ] ec`a
TYRcX{' eV^a{cRefcV R^SZR_eV {]Vg{V'
`fgVcefcVd Wc{bfV_eVd UV ]R a`ceV$' c{X]Vk
]V UZda`dZeZW UV c{X]RXV UV eV^a{cRefcV dfc
f_V a`dZeZ`_ Z_W{cZVfcV [fdbfmw `SeV_Zc UV
_`fgVRf UVd a{cZ`UVd UmRcc|e Uf
T`^acVddVfc)

C?



?K ( ,-

8Z]YOQSZS[a RS` RS[_vS`

M\[S YO ]Yb` T_\WRS

O`fd `SeZV_UcVk f_V ^VZ]]VfcV
T`_dVcgReZ`_ UV g`d R]Z^V_ed
dZ g`fd ]Vd a]RTVk UR_d ]R
k`_V UV Wc`ZU T`_gV_R_e ]V
^ZVfi w ]Vfc _RefcV) ER k`_V ]R

a]fd Wc Z̀UV dV dZefV [fdeV Rf(UVddfd Uf SRT
w ]{Xf^Vd)

EV dj^S ]̀V TZ(T`_ecV Z_UZbfV
]mV^a]RTV^V_e UV ]R
k`_V ]R a]fd Wc Z̀UV
UV g`ecV
c{WcZX{cReVfc) ER
k`_V ]R a]fd Wc Z̀UV
Uf T`^aRceZ^V_e
c{WcZX{cReVfc Vde
U{]Z^Ze{V aRc ]Vd
Rfe`T`]]R_ed T ]̀]{d
dfc ]V T�e{ XRfTYV UV ]R aRc Z̀)

ER ]Z^ZeV dfa{cZVfcV UV ]R k`_V ]R a]fd
Wc Z̀UV Vde Z_UZbf{V aRc ]R SRdV Z_W{cZVfcV
>? F];ONI=IFF;HN #JICHN? >? F; _V=B?$' 2;

T]RjVeeV dfa{cZVfcV UV ]R k`_V ]R a]fd Wc`ZUV
U`Ze |ecV Rf ^|^V _ZgVRf bfV ]R a`Z_eV UV
F; _V=B?' 2; SIH? F; JFOM @LIC>? M? MCNO? ?H&

UVdd`fd UV TV _ZgVRf)

<Vd T]RjVeeVd {eR_e R^`gZS]Vd' gVZ]]Vk
w TV bfmV]]Vd d Z̀V_e e`f[`fcd Rf ^|^V
_ZgVRf bfV TVd ]Z^ZeVd UV k`_V U{TcZeVd
MOL F?M ;ONI=IFF;HNM% ;^H >? A;L;HNCL F?M

eV^a{cRefcVd UR_d TVeeV k`_V)

<YRbfV ejaV UmR]Z^V_e R f_V eV^a{cRefcV
UV T`_dVcgReZ`_ ZU{R]V Ve U`_T f_
V^a]RTV^V_e ac{TZd w cVdaVTeVc)

,'. 4QQS``\W_S`

,'.'* 5OQ r UYOt\[`

Y KV^a]Zc ]V SRT w X]Ry`_d UmVRf Ve
]V a]RTVc UR_d ]V T`^aRceZ^V_e
T`_X{]ReVfc)

Y N_V W`Zd bfV ]mVRf R T`^a]zeV^V_e
XV]{' Z] Vde a`ddZS]V UV e`cUcV ]V SRT
w X]Ry`_d T`^^V Z_UZbf{ a`fc cVeZcVc
]Vd X]Ry`_d)

,'.'+ FOQYSaaS S[ ]YO`aW^bS
9f S`fe Umf_ TVceRZ_ eV^ad' Uf XV]
dmRTTf^f]V UR_d TVceRZ_Vd
k`_Vd Uf T`_X{]ReVfc)EV XV]
RTTf^f]{ UR_d ]V T`_X{]ReVfc
U Z̀e |ecV cVeZc{ c{Xf]ZzcV^V_e)
NeZ]ZdVc ]R cRT]VeeV V_ a]RdeZbfV
W`fc_ZV' dZ _{TVddRZcV)I`fc TV
WRZcV' _V aRd feZ]ZdVc Um`S[Ved T`faR_ed V_
^{eR])B]d cZdbfVcRZV_e UV aVcW`cVc ]V TZcTfZe
Uf c{WcZX{cReVfc Ve ac`g`bfVc UVd
U`^^RXVd Zcc{aRcRS]Vd)

"'/ &'/%.(-0(,+/ 2(/1'))'/ '0

0'301'))'/ &' )$ /'%0(,+ .')$0(2'/ $13

$%%'//,(.'/ -'12'+0 2$.('. /'),+ )'
*,&4)' &' 2,0.' $--$.'()!
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-'* 6\Z]O_aWZS[a Rb _vT_WUv_OaSb_

Y I`fc UZ^Z_fVc ]mYf^ZUZe{ Ve {gZeVc
]R W`c^ReZ`_ UV XZgcV Rdd`TZ{V'
e`f[`fcd cR_XVc ]Vd R]Z^V_ed UR_d
UVd c{TZaZV_ed WVc^{d UR_d ]V
c{WcZX{cReVfc) EV XZgcV R eV_UR_TV w
dV T`_TV_ecVc UR_d ]Vd aRceZVd ]Vd
a]fd Wc`ZUVd `� ]"Yf^ZUZe{ UVd R]Z^V_ed 
M]UP;JIL? ?N% ;O ^F >O N?GJM% PINL?
RaaRcVZ] _{TVddZeVcR f_ U{XZgcRXV
a]fd Wc{bfV_e)

Y GV [R^RZd a]RTVc UmR]Z^V_ed TYRfUd
UR_d ]V c{WcZX{cReVfc) EVd R]Ẑ V_ed
TYRfUd U`ZgV_e cVWc Z̀UZc w eV^a{cRefcV
R^SZR_eV Ve |ecV UZda`d{d UV WRy`_
w aVc^VeecV f_V TZcTf]ReZ`_ RU{bfReV
UV ]mRZc UR_d ]V T`^aRceZ^V_e
c{WcZX{cReVfc)

Y LmRddfcVc bfmRfTf_ {]{^V_e _mVde V_
T`_eRTe UZcVTe RgVT ]R aRc`Z RccZzcV UV
]mRaaRcVZ] TRc Uf XZgcV cZdbfV UV dV
W`c^Vc Ve ]mV^SR]]RXV UV T`]]Vc w TVeeV
UVc_ZzcV) GV aRd `fgcZc Wc{bfV^^V_e
]R a`ceV Uf c{WcZX{cReVfc)

Y B] Vde cVT`^^R_U{ bfV ]R gZR_UV Ve
]V a`Zdd`_ gZU{ d`ZV_e a]RT{d UR_d
f_ V^SR]]RXV YVc^{eZbfV Ve ^Zd dfc
]R T]RjVeeV V_ gVccV dZef{V [fdeV Rf(
UVddfd Uf SRT w ]{Xf^Vd `� ]mRZc Vde 
a]fd WcRZd' TV bfZ `WWcV UVd T`_UZeZ`_d
UV T`_dVcgReZ`_ `aeZ^R]Vd)

Y KR_XVc ]Vd WcfZed Ve ]Vd ]{Xf^Vd V_
gcRT UR_d ]V T`^aRceZ^V_e w ]{Xf^Vd)

Y EV WRZe UV d{aRcVc ]Vd WcfZed Ve ]Vd
]{Xf^Vd aVc^Ve Um{gZeVc Rfi ]{Xf^Vd
dV_dZS]Vd w ]m{eYj]z_V #]{Xf^Vd(
WVfZ]]Vd' Sc`T`]Zd' TRc`eeVd' VeT) $ Um|ecV
R]e{c{d aRc ]Vd WcfZed X{_{cReVfcd
Um{eYj]z_V #SR_R_Vd' a|TYVd'
;<LC=INM% ^AO?M% ?N=' $'

Y GV aRd a]RTVc UV ]{Xf^Vd Yf^ZUVd
UR_d ]V c{WcZX{cReVfc)

Y ER Ufc{V UV T`_dVcgReZ`_ UV
]mV_dV^S]V UVd R]Z^V_ed U{aV_U UV
]Vfc bfR]Ze{ Z_ZeZR]V Ve Uf cVdaVTe Umf_
TjT]V UV c{WcZX{cReZ`_ Z_Z_eVcc`^af

RgR_e ]Vfc cR_XV^V_e UR_d ]V
c{WcZX{cReVfc)

Y I`fc {gZeVc e`feV T`_eR^Z_ReZ`_
Tc Z̀d{V' _V aRd cR_XVc ]R gZR_UV
RgVT UVd WcfZed Ve UVd ]{Xf^Vd) EmVRf
dm{T`f]R_e UV ]R gZR_UV cZdbfV UV
T`_eR^Z_Vc ]Vd RfecVd ac`UfZed Uf
c{WcZX{cReVfc) EVd ac`UfZed TRc_{d
U`ZgV_e |ecV V^SR]]{d Ve ]Vd T`f]fcVd
dfc ]Vd T]RjVeeVd U`ZgV_e |ecV
_Vee`j{Vd)

Y GV aRd a]RTVc UmR]Z^V_ed dfc ]V
J;MM;A? >O _OQ >];CL'

Y <`_d`^^Vc ]Vd R]Z^V_ed V^SR]]{d
RgR_e ]R UReV UmViaZcReZ`_
cVT`^^R_U{V)

F8A4FEI8 5EVd a`^^Vd UV eVccV'
]Vd Z̀X_`_d Ve ]mRZ] _V U Z̀gV_e aRd |ecV

cR_X{d UR_d ]V c{WcZX{cReVfc)

EV eRS]VRf TZ(UVdd`fd Vde f_ XfZUV
cRaZUV Z_UZbfR_e T`^^V_e cR_XVc ]V
JFOM ?@^=;=?G?HN F?M ;FCG?HNM >;HM F?

T`^aRceZ^V_e c{WcZX{cReVfc)

4YWZS[a
7b_vS RS

Q\[`S_cOaW\[
ZOdWZOYS

AvaV\RS Sa YWSb RS
Q\[`S_cOaW\[

@vUbZS`
Sa T_bWa`

, dV^RZ_V ;RT w ]{Xf^Vd

JWO[RS Sa
]\W``\[

- w . [`fcd

>^SR]]Vc UR_d f_
^FG IO >?M M;=M

a]RdeZbfVd `f UR_d
f_V S`}eV T`_yfV
a`fc ]R gZR_UV Ve
cR_XVc dfc ]R T]RjVeeV
V_ gVccV

9_\ZOUS
T_OW`

. w / [`fcd
Lfc ]V SR]T`__Ve
Z_UZbf{

5Sb__S Sa
ZO_UO_W[S

, dV^RZ_V
Lfc ]V SR]T`__Ve
Z_UZbf{

D_\RbWa`
S[
P\baSWYYS%
]O_
SdSZ]YS
YOWa Sa
eO\b_a

Cfdbfmw
]R UReV
UmViaZcReZ`_
cVT`^^R_U{V
aRc ]V
ac`UfTeVfc

Lfc ]V SR]T`__Ve
Z_UZbf{

hbT` , ^`Zd
Lfc ]V SR]T`__Ve w
nfWd Z_UZbf{

4YWZS[a`
QbWa`

M`feVd ]Vd T]RjVeeVd
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-'+ 6\Z]O_aWZS[a Q\[UvYOaSb_

Y EV T`_X{]ReVfc Vde feZ]Zd{ a`fc de`T\Vc
UVd R]Z^V_ed T`_XV]{d' T`_XV]Vc UVd
R]Z^V_ed WcRZd Ve WRZcV UVd X]Ry`_d)

Y I`fc T`_XV]Vc UVd R]Z^V_ed
WcRZd6 V^SR]]Vc Ve dTV]]Vc T`ccVTeV^V_e
]Vd R]Z^V_ed WcRZd' V_ UmRfecVd ^`ed
]mV^SR]]RXV U`Ze |ecV {eR_TYV w ]mRZc
Ve _V aRd WfZc) EVd dRTd T`_X{]ReVfcd'
]Vd dRTd V_ a`]j{eYj]z_V cV_W`cT{
UmR]f^Z_Zf^ Ve ]Vd T`_eV_Vfcd V_
a]RdeZbfV d`_e ZU{Rfi)

Y GV aRd cR_XVc UVd R]Z^V_ed WcRZd w
T�e{ UmR]Z^V_ed T`_XV]{d TRc TV]R
cZdbfVcRZe UV WRZcV W`_UcV ]Vd R]Z^V_ed
T`_XV]{d)

Y 9gR_e UV T`_XV]Vc UVd R]Z^V_ed WcRZd'
]Vd UZgZdVc V_ a`ceZ`_d UV WRy`_ w
a`fg Z̀c ]Vd T`_d`^^Vc V_ f_V dVf]V
W Z̀d)

Y <`_d`^^Vc ]Vd R]Z^V_ed T`_XV]{d
cRaZUV^V_e Raczd ]Vfc U{T`_X{]ReZ`_

Y GV [R^RZd a]RTVc UmR]Z^V_ed TYRfUd
UR_d ]V T`^aRceZ^V_e T`_X{]ReVfc
TRc Z]d cZdbfVcRZV_e UV WRZcV W`_UcV ]Vd
R]Z^V_ed T`_XV]{d)

Y M̀ f[`fcd cVdaVTeVc ]Vd Z_decfTeZ`_d
>O @;<LC=;HN ^AOL;HN MOL F]?G<;FF;A?

UVd R]Z^V_ed ]`cdbfV ]m`_ de`T\V UVd
R]Z^V_ed T`_XV]{d) >_ ]mRSdV_TV
UmZ_W`c^ReZ`_d' _V aRd T`_dVcgVc ]Vd
R]Z^V_ed a]fd UV . ^`Zd w T`^aeVc UV
]R UReV UmRTYRe)

Y E`cd UV ]mRTYRe UmR]Z^V_ed T`_XV]{d'
dmRddfcVc bfmZ]d `_e {e{ T`_dVcg{d
UR_d UVd T`_UZeZ`_d RU{bfReVd Ve bfV
]Vfc V^SR]]RXV _mVde aRd V_U`^^RX{)

Y EVd R]Z^V_ed T`_XV]{d U`ZgV_e |ecV
ecR_da`ce{d UR_d UVd T`_eV_Vfcd
RU{bfRed Ve a]RT{d UR_d ]V
T`_X{]ReVfc Uzd bfV a`ddZS]V)

Y GV aRd RTYVeVc UmR]Z^V_ed T`_XV]{d
dZ ]Vfc V^SR]]RXV ac{dV_eV UVd
MCAH?M >]BOGC>CNU ?N OH AIH_?G?HN

R_`c^R]) B] Vde R]`cd ac`SRS]V bfmZ]d
`_e {e{ T`_dVcg{d w f_V eV^a{cRefcV
Z_Raac`acZ{V Ve bfV ]Vfc T`_eV_f Vde
R]e{c{)

Y ER Ufc{V UV T`_dVcgReZ`_ UVd
R]Z^V_ed T`_XV]{d U{aV_U UV ]R
eV^a{cRefcV R^SZR_eV' Uf aRcR^zecV
Uf eYVc^`deRe' UV ]R Wc{bfV_TV
Um`fgVcefcV UV ]R a`ceV' Uf ejaV UV
_`fccZefcV Ve UV ]R Ufc{V cVbfZdV a`fc
ecR_da`ceVc ]V ac`UfZe Uf ^RXRdZ_ w
g`ecV U`^ZTZ]V) M̀ f[`fcd dfZgcV ]Vd
Z_decfTeZ`_d Z^acẐ {Vd dfc ]mV^SR]]RXV
Ve _V [R^RZd U{aRddVc ]R Ufc{V UV
T`_dVcgReZ̀ _ ^RiZ^R]V Z_UZbf{V)

Y ER bfR_eZe{ ^RiZ^R]V UmR]Z^V_ed WcRZd
#V_ \X$ bfZ aVfe |ecV T`_XV]{V V_
-/ YVfcVd Vde Z_UZbf{V dfc ]m{eZbfVeeV
UV ]mRaaRcVZ])

Y I`fc feZ]ZdVc ]R TRaRTZe{ ^RiẐ R]V Uf
T`^aRceZ^V_e T`_X{]ReVfc' feZ]ZdVc ]Vd
T]RjVeeVd V_ gVccV a`fc ]Vd dVTeZ̀ _d
dfa{cZVfcV Ve TV_ecR]V Ve ]V eZc`Zc
Z_W{cZVfc a`fc ]R dVTeZ`_ Uf SRd)

Y I`fc a]fd UV T{]{cZe{' feZ]ZdVk ]m{eRXzcV
UV T`_X{]ReZ`_ cRaZUV a`fc ]Vd
UV_c{Vd U`^VdeZbfVd #Ve TV]]Vd w
T`_XV]Vc cRaZUV^V_e$ V_ cRZd`_ UV ]R
a]fd XcR_UV TRaRTZe{ UV ]"{eRXzcV UV
T`_X{]ReZ`_) E"{eRXzcV UV T`_X{]ReZ`_
cRaZUV Vde ]V eZc`Zc Z_W{cZVfc Uf
T`^aRceZ^V_e T`_X{]ReVfc)

F8A4FEI8 3 ER a`ceV Uf T`_X{]ReVfc
M]IOPL? >C@^=CF?G?HN ;JLVM F; @?LG?NOL?

Z^^{UZReV UV ]R a`ceV) N_V W`Zd ]m{bfZ]ZScV
UV eV^a{cRefcV ReeVZ_e' ]R a`ceV dm`fgcZcR
WRTZ]V^V_e)

FSZO_^bS WZ]\_aO[aS 3

Y GV [R^RZd cVT`_XV]Vc UVd R]Z^V_ed
U{T`_XV]{d)

Y EV X`�e UV TVceRZ_Vd {aZTVd feZ]Zd{Vd
UR_d ]Vd a]Red TfZdZ_{d #R_Zd' SRdZ]ZT'
TcVdd`_' gZ_RZXcV' ^{]R_XV Um{aZTVd'
XZ_XV^ScV' RZ]' `ZX_`_' ^`feRcUV'
eYj^' ^Rc[`]RZ_V' a Z̀gcV _`Zc' VeT)
$ TYR_XV Ve dV cV_W`cTV V_ TRd UV
T`_dVcgReZ̀ _ aV_UR_e f_V a{cZ`UV
ac`]`_X{V) IRc T`_d{bfV_e' R[`feVc
UV aVeZeVd bfR_eZe{d Um{aZTVd Rfi
R]Z^V_ed w T`_XV]Vc `f ^VeecV ]Vd
{aZTVd d`fYRZe{Vd f_V W`Zd ]Vd
R]Z^V_ed U{T`_XV]{d)
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Y ER Ufc{V UV T`_dVcgReZ`_ UVd
R]Z^V_ed U{aV_U Uf ejaV UV XcRZddV
feZ]Zd{V) EVd XcRZddVd RU{bfReVd d`_e
]R ^RcXRcZ_V' ]R XcRZddV UV gVRf'
]mYfZ]V Um`]ZgV Ve ]V SVfccV) EmYfZ]V
UmRcRTYZUV Ve ]R XcRZddV UV a`cT d`_e
Z_Raac`acZ{Vd)

Y ER _`fccZefcV d`fd W`c^V ]ZbfZUV U Z̀e
|ecV T`_XV]{V UR_d UVd X`SV]Ved V_
a]RdeZbfV Ve ]Vd RfecVd R]Z^V_ed UR_d
>?M ^FGM IO M;=M ?H JF;MNCKO?'

EV eRS]VRf TZ(UVdd`fd Vde f_ XfZUV
cRaZUV Z_UZbfR_e T`^^V_e cR_XVc ]V

JFOM ?@^=;=?G?HN F?M ;FCG?HNM >;HM F?

T`^aRceZ^V_e T`_X{]ReVfc)

JWO[RS Sa ]\W``\[ D_v]O_OaW\[
7b_vS RS Q\[`S_cOaW\[

ZOdWZOYS
"Z\W`#

GaSOX >^SR]]Vc UR_d Uf aRaZVc R]f^Z_Zf^ 1 w 3

4U[SOb >^SR]]Vc UR_d Uf aRaZVc R]f^Z_Zf^ 1 w 3

FzaW RS cSOb >^SR]]Vc UR_d Uf aRaZVc R]f^Z_Zf^ 1 w 3

6bPS` RS cSOb >_ aVeZeV a`ceZ`_ 1 w 3

6bPS` RiOU[SOb >_ aVeZeV a`ceZ`_ / w 3

JWO[RS VOQVvS =R_d d`_ V^SR]]RXV' dR_d {aZTVd , w .

4POa` "Z\_QSObd# >_ aVeZeV a`ceZ`_ , w .

GObQW``\[ ( GOYOZW
=`Ze |ecV T`_dVcg{ V^SR]]{' ^|^V dmZ] T`^a`ceV f_V
aVRf

D\bYSa Sa RW[RS >^SR]]Vc UR_d Uf aRaZVc R]f^Z_Zf^ / w 1

CWS Sa QO[O_R >^SR]]Vc UR_d Uf aRaZVc R]f^Z_Zf^ / w 1

6VSc_SbWY% YO]W[% `O[UYWS_ 0H JILNCIHM >? )%, EA IO MIOM @ILG? >? ^F?NM 1 w 3

D\W``\[ RiSOb R\bQS
"`ObZ\[% QO_]S% a_bWaS%
]\W``\[&QVOa#

9aczd Rg`Zc gZU{ ]V a`Zdd`_ Ve _Vee`j{ dVd {TRZ]]Vd'
]V ]RgVc Ve ]V d{TYVc) LZ _{TVddRZcV' cVeZcVc ]R bfVfV
Ve ]R e|eV)

-

D\W``\[` ZOWU_S` "PO_%
ab_P\a% YWZO[RS#

/

D\W``\[` U_O` "aV\[%
ZO^bS_SOb% aO``S_UOY%
O[QV\W`#

- w /

6_b`aOQv` GVee`jVc Ve a]RTVc UR_d f_ dRT / w 1

6OcWO_
=R_d d`_ V^SR]]RXV `f UR_d f_ c{TZaZV_e V_
R]f^Z_Zf^ `f V_ a]RdeZbfV

- w .

8`QO_U\a`
=R_d UV ]mVRf dR]{V `f UR_d f_ c{TZaZV_e V_
R]f^Z_Zf^ `f V_ a]RdeZbfV

.

F8A4FEI8 3ER gZR_UV U{T`_XV]{V U`Ze |ecV TfZdZ_{V T`^^V UV ]R gZR_UV WcR}TYV) LZ ]R gZR_UV _mVde aRd
TfZdZ_{V Raczd Rg`Zc {e{ U{T`_XV]{V' V]]V _V U`Ze aRd |ecV cVT`_XV]{V)
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@vUbZS` Sa T_bWa` D_v]O_OaW\[
7b_vS RS Q\[`S_cOaW\[

ZOdWZOYS "Z\W`#

<O_WQ\a` cS_a` Sa
VO_WQ\a`

ERgVc' T`faVc V_ aVeZed ^`cTVRfi Ve a`ceVc w
{Sf]]ZeZ`_

,+ w ,.

D\W` vT`ddVc' ]RgVc Ve a`ceVc w {Sf]]ZeZ`_ ,-

6V\b GVee`jVc Ve a`ceVc w {Sf]]ZeZ`_ 1 w 3

6O_\aaS GVee`jVc' T`faVc V_ ecR_TYVd Ve a`ceVc w {Sf]]ZeZ`_ ,-

D\Wc_\[`
<`faVc ]R eZXV' T`faVc V_ UVfi ^`cTVRfi' cVeZcVc
]mZ_e{cZVfc Ve a`ceVc w {Sf]]ZeZ`_

3 w ,+

q]W[O_R ERgVc Ve a`ceVc w {Sf]]ZeZ`_ 1 w 4

$,04";*41

KVeZcVc ]Vd WVfZ]]Vd' T`faVc ]V Tnfc V_ ^`cTVRfi Ve
]RZddVc ecV^aVc bfV]bfVd Z_deR_ed UR_d ]mVRf RgVT f_
aVf UV [fd UV TZec`_

,+ w ,-

4bPS_UW[S` <`faVc V_ ^`cTVRfi UV - T^ Raczd ]RgRXV ,+ w ,-

AOy`
GVee`jVc Ve V^SR]]Vc RgVT ]R eZXV `f d`fd W`c^V UV
XcRZ_d UV ^R~d U`fi

,-

@vUbZS` Sa T_bWa` D_v]O_OaW\[
7b_vS RS Q\[`S_cOaW\[

ZOdWZOYS "Z\W`#

D\ZZS` Sa ]\W_S` IV]Vc Ve ecR_TYVc 3 w ,+

4P_WQ\a` Sa ]wQVS` <`faVc V_ UVfi ^`cTVRfi Ve cVeZcVc ]V _`jRf / w 1

9_OW`S` Sa Z{_S` ERgVc Ve {bfVfeVc 3 w ,-

9_bWa` QbWa` 9[`feVc ,+ ! UV dfTcV UR_d ]V c{TZaZV_e ,-

D_b[S`% QS_W`S` ERgVc Ve {bfVfeVc 3 w ,-

7b_vS RS Q\[`S_cOaW\[
ZOdWZOYS "Z\W`#

7b_vS RS
RvQ\[UvYOaW\[ r

aSZ]v_Oab_S OZPWO[aS
"VSb_S`#

7b_vS RS RvQ\[UvYOaW\[ Ob
T\b_ "ZW[baS`#

DOW[ / w 1 - w . / w 0 #--+ w --0 r<$

5W`QbWa` . w 1 , w ,'0 0 w 3 #,4+ w -++ r<$

DsaS` , w . - w . 0 w ,+ #--+ w --0 r<$

HO_aS , w ,'0 . w / 0 w 3 #,4+ w -++ r<$

%53* 9.0 - w . , w ,'0 0 w 3 #,4+ w -++ r<$

DWffO - w . - w / ,0 w -+ #-++ r<$

D_\RbWa` YOWaWS_` D_v]O_OaW\[
7b_vS RS Q\[`S_cOaW\[

ZOdWZOYS "Z\W`#
6\[RWaW\[` RS
Q\[`S_cOaW\[

@OWa S[ ]OQX
"V\Z\Uv[vW`v#

=R_d d`_ ac`acV
V^SR]]RXV

- w . ERZe' UR_d d`_ V^SR]]RXV

9_\ZOUS% S[ RSV\_` Rb
T_\ZOUS PYO[Q

>_ ecR_TYVd 1 w 3

EmV^SR]]RXV Um`cZXZ_V aVfe
|ecV feZ]Zd{ a`fc f_ de`T\RXV
aV_UR_e f_V T`fceV a{cZ`UV)
<`_dVcgVc V^SR]]{ UR_d Uf
aRaZVc R]f^Z_Zf^ a`fc UV
a]fd ]`_XfVd a{cZ`UVd)

5Sb__S% ZO_UO_W[S =R_d d`_ V^SR]]RXV 1
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. B8HHCL4;8 8H 8BHF8H=8B

={ScR_TYVc ]mRaaRcVZ] UV ]mR]Z^V_eReZ`_
{]VTecZbfV RgR_e UV ]V _Vee`jVc)

GV aRd _Vee`jVc g`ecV RaaRcVZ] V_
gVcdR_e UV ]mVRf UVddfd)

GV aRd feZ]ZdVc UV ac`UfZed' UV
U{eVcXV_ed `f UV dRg`_d RScRdZWd a`fc

_Vee`jVc ]mRaaRcVZ]) 9aczd Rg Z̀c ac`T{UVc Rf
]RgRXV' cZ_TVc w ]mVRf T]RZcV Ve d{TYVc
d`ZX_VfdV^V_e) E`cdbfV ]V _Vee`jRXV Vde
N?LGCHU% L?<L;H=B?L F; ^=B? MOL

]mR]Z^V_eReZ`_ {]VTecZbfV RgVT ]Vd ^RZ_d
dzTYVd)

Y LmRddfcVc bfV ]mVRf _V a{_zecV aRd
UR_d ]V S`}eZVc UV ]R ]R^aV Ve UR_d
UmRfecVd T`^a`dR_ed {]VTecZbfVd)

Y EmRaaRcVZ] U`Ze |ecV _Vee`j{
c{Xf]ZzcV^V_e w ]mRZUV Umf_V d ]̀feZ`_
w SRdV UV SZTRcS`_ReV UV d`fUV Ve
UmVRf eZzUV)

Y GVee`jVc ]Vd RTTVdd`ZcVd d{aRc{^V_e
w ]R ^RZ_ RgVT Uf dRg`_ Ve UV ]mVRf)
GV aRd ]RgVc ]Vd RTTVdd`ZcVd Rf ]RgV(
gRZddV]]V)

Y GVee`jVc ]V T`_UV_dVfc RgVT f_V
Sc`ddV Rf ^`Z_d UVfi W`Zd aRc
R_) <VTZ aVc^Ve UV c{R]ZdVc UVd
{T`_`^ZVd Um{_VcXZV Ve UmR^{]Z`cVc ]V
cV_UV^V_e)

@iOYWZS[aOaW\[ vYSQa_W^bS R\Wa
wa_S RvP_O[QVvS ]S[RO[a YS

[Saa\eOUS'

.'* 7vQ\[UvYOaW\[

7vUWc_OUS Rb Q\Z]O_aWZS[a Rb
_vT_WUv_OaSb_

Y EV U{XZgcRXV dmVWWVTefV
Rfe`^ReZbfV^V_e V_ T`fcd UV
W`_TeZ`__V^V_e UR_d ]V T`^aRceZ^V_e
Uf c{WcZX{cReVfc)EmVRf Vde cVTfVZ]]ZV
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