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s$I[$jkoWk$d[$Ze_j$fWi$�jh[$Yekf�-$i[hh�$ek$
fb_�/
s$I[$ jkoWk$d[$Ze_j$fWi$�jh[$Z�\[Yjk[kn$[j$
d[$Ze_j$fWi$�jh[$[d$YedjWYj$Wl[Y$Z[i$XehZi$
fe_djki$ek$YekfWdji-$ek$Wl[Y$Z[i$eX`[ji$
ceX_b[i/
s$I[$jkoWk$Ze_j$�jh[$Yedjh�b�$_dj�]hWb[c[dj$
WlWdj$_dijWbbWj_ed-$W\_d$Z[$l�h_\_[h$gkv_b$d[$
fh�i[dj[$fWi$Z[$Z�\Wkj$Z[$\WXh_YWj_ed/
s$Iehigk[$b[$]Wp$[ij$XhWdY^�-$bv�jWdY^�_j�$
Zk$jkoWk$Ze_j$�jh[$Yedjh�b�[$Wl[Y$kd$fheZk_j$
if�Y_\_gk[$ �$ Xkbb[i$ fWh$ kd$ j[Y^d_Y_[d$
gkWb_\_�/$>kYkd[$Xkbb[$d[$Ze_j$WffWhW�jh[/$
P_$Z[i$Xkbb[i$WffWhW_ii[dj-$l�h_"[h$b[$`e_dj$
Z[$Yedd[n_ed$[j$ h[\W_h[$ b[$ j[ij/$Iehi$ Z[$
Y[$Yedjh�b[-$d(kj_b_i[p$ `WcW_i$Z[$Xh_gk[j-$
ZvWbbkc[jj[-$[jY/
s$ I[i$Yebb_[hi$Z[$ i[hhW][$Zk$ jkoWk$]Wp$
XkjWd[$d[$Ze_l[dj$fWi$�jh[$hek_bb�i/
s$IW$ ZWj[$Z[$lWb_Z_j�$Zk$ jkoWk$Ze_j$�jh[$
Yedjh�b�[$h�]kb_�h[c[dj/
s$I[$XhWdY^[c[dj$]Wp$i[$jhekl[$�$bvWhh_�h[-$
�$Zhe_j[$Z[$bvWffWh[_b$)WffWh[_b$lk$Z[$Z[lWdj*$
[j$_b$[ij$fh�lk$fekh$kd[$Wb_c[djWj_ed$[d$]Wp$
Yej�$Zhe_j/$P_$lejh[$Wb_c[djWj_ed$]Wp$i[$i_jk[$
Y�j�$]WkY^[-$_b$[ij$_cf�hWj_\$Z[$c[jjh[$kd$a_j$
Z[$i�h_[$^ecebe]k�-$Z_ifed_Xb[$Wkfh�i$Zk$
i[hl_Y[$Wfh�i.l[dj[/

8LL=FLAGF

F%gf[^[eWl#bSe#VW#Td[cgWf#ag#
VrS^^g_WffW#bagd#Ua`fd�^Wd#^We#
Xg[fWe#VW#YSl+

9agfa`#VW#Ua__S`VW#VWe#Xa`Uf[a`e#Vg#Xagd
Mekh$i�b[Yj_edd[h$bW$ \edYj_ed$Z[$Yk_iied$
iek^W_j�[-$h�]b[p$b[$Xekjed$ikh$b[$iocXeb[$
Yehh[ifedZWdj/$I[i$\edYj_edi$Zk$\ekh$iedj$
[nfb_gk�[i$ZWdi$bW$i[Yj_ed$ik_lWdj[/

9agfa`#VW#Ua__S`VW#Vg# fZWd_aefSf# Vg#
Xagd
Rd[$\e_i$bW$\edYj_ed$Z[$Yk_iied$h�]b�[-$leki$
fekl[p$h�]b[h$bW$j[cf�hWjkh[$iek^W_j�[$Wl[Y$
b[$Xekjed$Zk$j^[hceijWj$Zk$ \ekh/$I[$\ekh$
Yecc[dY[$Wbehi$�$\edYj_edd[h$)bW$c_dkj[h_[$
Ze_j$�jh[$h�]b�[$i_$[bb[$[ij$Z_ifed_Xb[*/
I[$leoWdj$Z[$i_]dWb_iWj_ed$Zk$j^[hceijWj$
ivWb bkc[$ ek$ iv�j[_dj $ [d$ \edYj _ed$ Zk$
\edYj_edd[c[dj$Zk$j^[hceijWj/
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+$I[i$\edYj_edi$Z[$lejh[$\ekh$f[kl[dj$Z_\\�h[h$i[bed$b[$ceZ�b[$Z[$lejh[$WffWh[_b/

DS_bW#Vg#Xagd

P[kb$b[$leoWdj$Zk$\ekh$h[ij[hW$Wbbkc�$ikh$jekj[i$b[i$\edYj_edi$Z[$Yk_iied/

>a`Uf[a`#VW#Ug[eea`#efSf[cgW

Rd[$\e_i$b[$j^[hceijWj$[j$b[i$leoWdji$ZvWl[hj_ii[c[dj$Zk$\ekh$Wbbkc�i-$b[i$�b�c[dji$Z[$
Y^Wk\\W][$_d\�h_[kh$[j$ikf�h_[kh$Yecc[dY[dj$Wbehi$�$\edYj_edd[h/
IW$\edYj_ed$Z[$Yk_iied$ijWj_gk[$�c[j$Z[$bW$Y^Wb[kh-$Y[$gk_$Wiikh[$kd[$Yk_iied$kd_\ehc[$Z[i$
Wb_c[dji$Wkn$d_l[Wkn$_d\�h_[kh$[j$ikf�h_[kh/$@[jj[$\edYj_ed$[ij$_Z�Wb[$fekh$bW$Yk_iied$Z[$
f�j[i-$Z[$]�j[Wkn-$Z[$fbWji$Z[$f�j[i$Wk$\ekh-$Z[$bWiW]d[i$[j$Z[$f_ppWi/$Fb$[ij$h[YeccWdZ�$
Z[$fh�Y^Wk\\[h$b[$\ekh$f[dZWdj$[dl_hed$21#c_dkj[i/

>a`Uf[a`#VW#V�Ua`Y�^Sf[a`

I[i$leoWdji$ZvWl[hj_ii[c[dj$Zk$\ekh$ivWbbkc[dj$[j$b[$l[dj_bWj[kh$Yecc[dY[$�$\edYj_edd[h/$
Mekh$kj_b_i[h$bW$\edYj_ed$Z[$Z�Yed]�bWj_ed-$iehj[p$lei$Wb_c[dji$Zk$Yed]�bWj[kh$[j$c[jj[p.
b[i$ZWdi$b[$\ekh-$ikh$kd[$�jW]�h[$_dijWbb�[$ZWdi$b[$jhe_i_�c[$be][c[dj$�$fWhj_h$Zk$XWi/$Fb$[ij$
h[YeccWdZ�$Z[$fbWY[h$b[$fbWj[Wk$Zk$\ekh$ieki$bvWb_c[dj$[d$Z�Yed]�bWj_ed$fekh$h[Yk[_bb_h$
bv[Wk$WYYkckb�[/$@[jj[$\edYj_ed$d[$f[kj$fWi$Yk_h[$lei$Wb_c[dji/$Bbb[$f[hc[j$kd_gk[c[dj$
Z[$b[i$Z�Yed][b[h/

>a`Uf[a`#Yd[^

Rd[$\e_i$b[$j^[hceijWj$[j$b[i$leoWdji$ZvWl[hj_ii[c[dj$Zk$\ekh$Wbbkc�i-$bv�b�c[dj$Z[$
Y^Wk\\W][$Zk$]h_b$Yecc[dY[$�$\edYj_edd[h/
@[jj[$ \edYj_ed$[ij$kj_b_i�[$fekh$]h_bb[h$[j$ h�j_h$ b[i$Wb_c[dji/$Rj_b_i[p$b[i$�jW]�h[i$
ikf�h_[kh[i$Zk$\ekh/$?WZ_][edd[p$b�]�h[c[dj$bW$]h_bb[$c�jWbb_gk[$Wl[Y$Z[$bv^k_b[$fekh$
[cf�Y^[h$b[i$Wb_c[dji$Z[$Yebb[h$[j$fbWY[p$Y[i$Z[hd_[hi$Wk$Y[djh[$Z[$bW$]h_bb[/$Fdi�h[p$
jek`ekhi$kd[$fbWgk[$[d$Z[iieki$fekh$h[Yk[_bb_h$b[i$]ekjj[i$Zv^k_b[$ek$Z[$]hW_ii[/$Fb$[ij$
h[YeccWdZ�$Z[$fh�Y^Wk\\[h$b[$\ekh$f[dZWdj$[dl_hed$21#c_dkj[i/

8hWdf[eeW_W`f"7$gkWdZ$leki$]h_bb[p$Z[i$Wb_c[dji-$bW$fehj[$Zk$\ekh$Ze_j$�jh[$\[hc�[$[j$bW$
j[cf�hWjkh[$Zk$\ekh$h�]b�[$ikh$2;1#~@/

>a`Uf[a`e#Vg#Xagd
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>a`Uf[a`#VW#Yd[^#dSb[VW

Rd[$\e_i$b[$j^[hceijWj$[j$b[i$leoWdji$ZvWl[hj_ii[c[dj$Zk$\ekh$Wbbkc�i-$b[i$�b�c[dji$Z[$
Y^Wk\\W][$_d\�h_[kh$[j$ikf�h_[kh$[j$b[$]h_b$Yecc[dY[dj$Wbehi$�$\edYj_edd[h/
@[jj[$\edYj_ed$[ij$kj_b_i�[$fekh$]h_bb[h$hWf_Z[c[dj$Z[i$Wb_c[dji$[j$fekh$Yeklh_h$kd[$
ikh\WY[$fbki$_cfehjWdj[$)fekh$]h_bb[h$bW$l_WdZ[$fWh$[n[cfb[*/
Rj_b_i[p$b[i$�jW]�h[i$ikf�h_[kh[i$Zk$\ekh/$?WZ_][edd[p$b�]�h[c[dj$bW$]h_bb[$c�jWbb_gk[$
Wl[Y$Z[$bv^k_b[$fekh$[cf�Y^[h$b[i$Wb_c[dji$Z[$Yebb[h$[j$fbWY[p$Y[i$Z[hd_[hi$Wk$Y[djh[$Z[$
bW$]h_bb[/$Fdi�h[p$jek`ekhi$kd[$fbWgk[$[d$Z[iieki$fekh$h[Yk[_bb_h$b[i$]ekjj[i$Zv^k_b[$ek$Z[$
]hW_ii[/$Fb$[ij$h[YeccWdZ�$Z[$fh�Y^Wk\\[h$b[$\ekh$f[dZWdj$[dl_hed$21#c_dkj[i/

8hWdf[eeW_W`f"7$gkWdZ$leki$]h_bb[p$Z[i$Wb_c[dji-$bW$fehj[$Zk$\ekh$Ze_j$�jh[$\[hc�[$[j$bW$
j[cf�hWjkh[$Zk$\ekh$h�]b�[$ikh$2;1#~@/

>a`Uf[a`#VagT^W#Yd[^#Wf#hW`f[^SfWgd

Rd[$\e_i$b[$j^[hceijWj$[j$b[i$leoWdji$ZvWl[hj_ii[c[dj$Zk$\ekh$Wbbkc�i-$b[i$�b�c[dji$Z[$
Y^Wk\\W][$_d\�h_[kh$[j$ikf�h_[kh$[j$b[$l[dj_bWj[kh$Yecc[dY[dj$Wbehi$�$\edYj_edd[h/
IW$\edYj_ed$[ij$kj_b_i�[$fekh$]h_bb[h$hWf_Z[c[dj$b[i$Wb_c[dji$fbki$�fW_i$[j$fekh$Yeklh_h$
kd[$fbki$]hWdZ[$ikh\WY[/$Iv�b�c[dj$Z[$Y^Wk\\W][$ikf�h_[kh$[j$b[$]h_b$iedj$ij_ckb�i$Wl[Y$b[$
l[dj_bWj[kh$fekh$Wiikh[h$kd[$Yk_iied$kd_\ehc[/
Rj_b_i[p$b[i$�jW]�h[i$ikf�h_[kh[i$Zk$\ekh/$?WZ_][edd[p$b�]�h[c[dj$bW$]h_bb[$c�jWbb_gk[$
Wl[Y$Z[$bv^k_b[$fekh$[cf�Y^[h$b[i$Wb_c[dji$Z[$Yebb[h$[j$fbWY[p$Y[i$Z[hd_[hi$Wk$Y[djh[$Z[$
bW$]h_bb[/$Fdi�h[p$jek`ekhi$kd[$fbWgk[$[d$Z[iieki$fekh$h[Yk[_bb_h$b[i$]ekjj[i$Zv^k_b[$ek$Z[$
]hW_ii[/$Fb$[ij$h[YeccWdZ�$Z[$fh�Y^Wk\\[h$b[$\ekh$f[dZWdj$[dl_hed$21#c_dkj[i/

8hWdf[eeW_W`f"7$gkWdZ$leki$]h_bb[p$Z[i$Wb_c[dji-$bW$fehj[$Zk$\ekh$Ze_j$�jh[$\[hc�[$[j$bW$
j[cf�hWjkh[$Zk$\ekh$h�]b�[$ikh$2;1#~@/

>a`Uf[a`#VW#hW`f[^Sf[a`

Rd[$\e_i$b[$j^[hceijWj$[j$b[i$leoWdji$ZvWl[hj_ii[c[dj$Zk$\ekh$Wbbkc�i-$b[i$�b�c[dji$Z[$
Y^Wk\\W][$_d\�h_[kh$[j$ikf�h_[kh$[j$b[$l[dj_bWj[kh$Yecc[dY[dj$Wbehi$�$\edYj_edd[h/
@[jj[$\edYj_ed$[ij$fWhj_Ykb_�h[c[dj$_dZ_gk�[$fekh$h�kii_h$bW$Yk_iied$Z[$f�j[i/$IW$Yk_iied$
[ij$[\\[Yjk�[$fWh$b[i$�b�c[dji$Z[$Y^Wk\\W][$ikf�h_[kh$[j$_d\�h_[kh$Zk$ \ekh$[j$fWh$ b[$
l[dj_bWj[kh$gk_$\ekhd_j$bW$Y_hYkbWj_ed$ZvW_h-$gk_$Zedd[$kd$b�][h$[\\[j$Z[$]h_b$�$bW$dekhh_jkh[/$Fb$
[ij$h[YeccWdZ�$Z[$fh�Y^Wk\\[h$b[$\ekh$f[dZWdj$[dl_hed$21#c_dkj[i/

>a`Uf[a`#fgdTa

I[$j^[hceijWj$[j$b[i$leoWdji$ZvWl[hj_ii[c[dj$Zk$\ekh$i(Wbbkc[dj$[j$bv�b�c[dj$Z[$Y^Wk\\W][$
ikf�h_[kh$[j$b[$l[dj_bWj[kh$\edYj_edd[dj/
IW$\edYj_ed$jkhXe$Z_if[hi[$ bW$Y^Wb[kh$ZWdi$ b[$ \ekh/$Qeki$ b[i$Wb_c[dji$i_jk�i$ikh$b[i$
fbWj[Wkn$Yk_i[dj$kd_\ehc�c[dj/$Fb$ [ij$ h[YeccWdZ�$Z[$fh�Y^Wk\\[h$b[$ \ekh$f[dZWdj$
[dl_hed$21#c_dkj[i/
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8UUWeea[dWe
s$IvWffWh[_b$[ij$b_lh�$Wl[Y$Z[i$WYY[iie_h[i/$
@[f[dZWdj-$leki$fekl[p$�]Wb[c[dj$kj_b_i[h$
Z[i$WYY[iie_h[i$WY^[j�i$ZWdi$b[$Yecc[hY[-$
gk_$Ze_l[dj$fekh$Y[bW$h�i_ij[h$�$bW$Y^Wb[kh$
[j$Wkn$\bWcc[i/$Seki$Wl[p$fWh$W_bb[khi$ bW$
feii_X_b_j�$Zvkj_b_i[h$Z[i$fbWgk[i$Z[$ \ekh$
if�Y_Wb[i-$Z[i$ h�Y_f_[dji$[d$l[hh[$ek$Z[i$
cekb[i$�$]�j[Wkn$WZWfj�i$�$kd[$kj_b_iWj_ed$
Wk$ \ekh/$>iikh[p.leki$ Z[$ h[if[Yj[h$ b[i$
Yedi_]d[i$fh[iYh_j[i$fWh$b[$\WXh_YWdj$Z[$Y[i$
WYY[iie_h[i/
s$P_$leki$kj_b_i[p$kd$fbWj$Z[$f[j_j[$jW_bb[-$
fbWY[p.b[$ikh$bW$]h_bb[$Y^hec�[$W"d$gkv_b$ie_j$
Yehh[Yj[c[dj$fbWY�$Wk$c_b_[k/

s$P_$b[i$Wb_c[dji$�$Yk_h[$d[$Yeklh[dj$fWi$
[dj_�h[c[dj$ b[$ fbWj[Wk$Zk$ \ekh-$ i_$ b[i$
Wb_c[dji$iehj[dj$Zk$Yed]�bWj[kh$ek$i_$ b[$
fbWj[Wk$[ij$kj_b_i�$fekh$h[Yk[_bb_h$b[$`ki$Z[i$
Wb_c[dji$f[dZWdj$b[$]h_b-$kd[$Z�\ehcWj_ed$
f[kj$WffWhW�jh[$ikh$ b[$fbWj[Wk$[d$ hW_ied$
Z[i$ j[cf�hWjkh[i$�b[l�[i$Z[$Yk_iied$ek$
Z[$h�j_ii[h_[/$I[$ fbWj[Wk$h[jhekl[hW$ iW$
\ehc[$kd[$\e_i$h[\he_Z_$Wfh�i$bW$Yk_iied/$Fb$
i(W]_j$Z(kd[$Z�\ehcWj_ed$f^oi_gk[$dehcWb[-$
h�ikbjWdj$Z[$bv[\\[j$Z[$bW$Y^Wb[kh/
s$K[$ fei[p$ fWi$ Z[$fbWj$ek$ Z[$ fbWj[Wk$
[d$ l[hh[$ ZWdi$kd$ [dl_hedd[c[dj$ \he_Z$
Z_h[Yj[c[dj$Wfh�i$ bW$Yk_iied-$d_$ikh$Z[i$
ikh\WY[i$\he_Z[i$[j$cek_bb�[i/$>iikh[p.leki$

>a`Uf[a`#H[llS

Rd[$\e_i$b[$j^[hceijWj$[j$b[i$leoWdji$ZvWl[hj_ii[c[dj$Zk$\ekh$Wbbkc�i-$b[i$�b�c[dji$Z[$
Y^Wk\\W][$_d\�h_[kh$[j$ikf�h_[kh$[j$b[$l[dj_bWj[kh$Yecc[dY[dj$Wbehi$�$\edYj_edd[h/
@[jj[$\edYj_ed-$gk_$YecX_d[$b[$l[dj_bWj[kh$[j$b(�b�c[dj$Z[$Y^Wk\\W][$_d\�h_[kh-$[ij$_dZ_gk�[$
fekh$Yk_h[$kd_\ehc�c[dj$Z[i$Wb_c[dji$Yecc[$bW$f_ppW$[d$kd$bWfi$Z[$j[cfi$h[ijh[_dj/$
>behi$gk[$b[$l[dj_bWj[kh$Z_if[hi[$bW$Y^Wb[kh$Zk$\ekh-$bv�b�c[dj$Z[$Y^Wk\\W][$_d\�h_[kh$
Wiikh[$bW$Yk_iied$Z[$bW$f�j[$Wb_c[djW_h[/
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gkv_bi$h[\he_Z_ii[dj$b[dj[c[dj$[d$b[i$fbW�Wdj$
ikh$kd$Y^_\\ed$Zekn/$P_ded-$b[$fbWj[Wk$[d$
l[hh[$ek$b[$fbWj$h_igk[dj$Z[$i[$Xh_i[h/
s$P_$leki$\W_j[i$]h_bb[h$Z[i$Wb_c[dji$Wk$\ekh-$
deki$leki$Yedi[_bbedi$Zvkj_b_i[h$b[$]h_b$\ekhd_$
Wl[Y$b[$fbWj[Wk$fekh$Y[$fheZk_j$)i_$lejh[$\ekh$
[d$[ij$�gk_f�*/$P_$leki$Yecfj[p$kj_b_i[h$bW$
]hWdZ[$]h_bb[-$ _di�h[p$kd$fbWj[Wk$ikh$kd[$
Z[i$fWhj_[i$ _d\�h_[kh[i$W\_d$Z[$h[Yk[_bb_h$
b(^k_b[/$S[hi[p$�]Wb[c[dj$Z[$ bv[Wk$fekh$
\WY_b_j[h$b[$d[jjeoW][/
s$ @ecc[$ _dZ_gk�$ ZWdi$ b[$ fWhW]hWf^[$
fh�Y�Z[dj-$dvkj_b_i[p$`WcW_i$ b[$Xh�b[kh$Zk$
]h_bb$ iWdi$ied$Yekl[hYb[$Z[$fhej[Yj_ed/$P_$
lejh[$\ekh$[ij$�gk_f�$Zvkd$Xh�b[kh$Z[$]h_b$
�$]Wp$[j$gk[$ied$Yekl[hYb[$Z[$fhej[Yj_ed$
j^[hc_gk[$cWdgk[$ek$iv_b$[ij$[dZeccW]�-$
Z[cWdZ[p$kd$Yekl[hYb[$Z[$h[Y^Wd][$�$lejh[$
i[hl_Y[$Wfh�i.l[dj[$b[$fbki$fheY^[/

;Sh[f�#Vg#Xagd
Mei_j_edi$Z[$bW$]h_bb[

6/$Mei_j_ed

5/$Mei_j_ed

4/$Mei_j_ed

3/$Mei_j_ed

2/$Mei_j_ed

8UUWeea[dWe#Vg#Xagd
+$I[i$WYY[iie_h[i$Z[$lejh[$ \ekh$Z_\\�h[dj$
i[bed$b[$ceZ�b[$Z[$lejh[$fheZk_j/

Dh_bb[
IW$]h_bb[$[ij$kj_b_i�[$fekh$]h_bb[h$Z[i$Wb_c[dji$
ek$fekh$WYYk[_bb_h$b[i$Z_\\�h[dji$kij[di_b[i$
Z[$Yk_i_d[/

8hWdf[eeW_W`f" $$ J[jj[p$ bW$ ]h_ bb[$ ikh$
dv_cfehj[$gk[b$ikffehj$ZWdi$ bW$YWl_j�$Zk$
\ekh$[j$fekii[p.bW$`kigkv[d$Xkj�[/

MbWj[Wk$fhe\edZ
I[$fbWj[Wk$fhe\edZ$ [ij$ kj_b_i�$fekh$ bW$
Yk_iied$Z[i$c[ji/
Mekh$X_[d$fbWY[h$b[$fbWj[Wk$ZWdi$bW$YWl_j�-$
c[jj[p.b[$ikh$kd$ikffehj$[j$fekii[p$bW$]h_bb[$
`kigkv[d$Xkj�[/

L[da[d

Na^Wf#Vg#f[da[d
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?0-#/5*0-"_TSd# .-)-"]O# # 4/4"Y,Z
AA/=(0(# # >J*9=# # ;^SeeW"7#.

F?
?/-,?/2

/-,/2"_TSd

DH?
?0-,?0.

/5,0-*04"_TSd

9J~D=MJ#J8HA<=

O[f�h[$Zv_d`[Yj[kh$)20211#cc* 226 96

Mk_iiWdY[$dec_dWb[$)aT* 3-; 3-;

A�X_j$dec_dWb 387-3#F0^ 321-;#]0^

9J~D=MJ#J8HA<=

O[f�h[$Zv_d`[Yj[kh$)20211#cc* 226 96

Mk_iiWdY[$dec_dWb[$)aT* 3-; 3-;

A�X_j$dec_dWb 387-3#F0^ 321-;#]0^

9J~D=MJ#AFL=JE{<A8AJ=

O[f�h[$Zv_d`[Yj[kh$)20211#cc* ;8 76

Mk_iiWdY[$dec_dWb[$)aT* 2-86 2-76

A�X_j$dec_dWb 277-8#F0^ 231#]0^

9J~D=MJ#AFL=JE{<A8AJ=

O[f�h[$Zv_d`[Yj[kh$)20211#cc* ;8 76

Mk_iiWdY[$dec_dWb[$)aT* 2-86 2-76

A�X_j$dec_dWb 277-8#F0^ 231#]0^

9J~D=MJ#8MPADA8AJ=

O[f�h[$Zv_d`[Yj[kh$)20211#cc* 83 61

Mk_iiWdY[$dec_dWb[$)aT* 2 1-;

A�X_j$dec_dWb ;6-3#F0^ 76-5#]0^

LST^WSg#VWe#[`\WUfWgde

H8QK#<=#<=KLAF8LAGF RTGUUKQP!)odct* ECVGIQTKG

CO$.$?B 31036$=$39.41048 FF3B,4,

BP 31$=$39.41048 FF3E4,
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JeZ�b[ S>I@J;16JC@USQ

Qof[$Z[$\ekh �IB@QOFNRB

Me_Zi a] 79-6

FdZ_Y[$Zv[\"YWY_j�$�d[h]�j_gk[$.$Yedl[dj_edd[b

FdZ_Y[$Zv[\"YWY_j�$�d[h]�j_gk[$.$l[dj_bWj_ed$\ehY�[ $#!#

@bWii[$�d[h]�j_gk[ >

@edieccWj_ed$�d[h]�j_gk[$)]Wp*$.$Yedl[dj_edd[bb[ aT^0YoYb[

@edieccWj_ed$�d[h]�j_gk[$)]Wp*$.$l[dj_bWj_ed$\ehY�[ aT^0YoYb[

2-13

KecXh[$Z[$YWl_j�i 2

PekhY[$Z[$Y^Wb[kh �IB@QOFNRB

Sebkc[ F 212

@[$\ekh$[ij$Yed\ehc[$�$bW$dehc[$BK$71461.2/

;a`eW[^e#W`#_Sf[�dW#Vr�Ua`a_[W#Vr�`WdY[W

>agd
. @k_i_d[p$b[i$h[fWi$i_ckbjWd�c[dj-$i_$feii_Xb[/
. O�Zk_i[p$b[$j[cfi$Z[$fh�Y^Wk\\W][/
. K[$fhebed][p$fWi$b[$j[cfi$Z[$Yk_iied/
. KvekXb_[p$fWi$Zv�j[_dZh[$b[$\ekh$�$bW$"d$Z[$bW$Yk_iied/
. Kveklh[p$fWi$bW$fehj[$Zk$\ekh$f[dZWdj$bW$Yk_iied/

215-8
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JeZ�b[ S>I@J;16JC@USQ

Qof[$Z[$fbWgk[$Z[$Yk_iied DWp

KecXh[$Z[$ped[i$Z[$Yk_iied 6

Q[Y^debe]_[$Z[$Y^Wk\\W][$.$ped[$Z[$Yk_iied$2 DWp

QW_bb[$.$ped[$Z[$Yk_iied$2 >kn_b_W_h[

B\"YWY_j�$�d[h]�j_gk[$.$ped[$Z[$Yk_iied$2 ' K0>

Q[Y^debe]_[$Z[$Y^Wk\\W][$.$ped[$Z[$Yk_iied$3 DWp

QW_bb[$.$ped[$Z[$Yk_iied$3 P[c_.hWf_Z[

B\"YWY_j�$�d[h]�j_gk[$.$ped[$Z[$Yk_iied$3 ' 6;-1

Q[Y^debe]_[$Z[$Y^Wk\\W][$.$ped[$Z[$Yk_iied$4 DWp

QW_bb[$.$ped[$Z[$Yk_iied$4 P[c_.hWf_Z[

B\"YWY_j�$�d[h]�j_gk[$.$ped[$Z[$Yk_iied$4 ' 6;-1

Q[Y^debe]_[$Z[$Y^Wk\\W][$.$ped[$Z[$Yk_iied$5 DWp

QW_bb[$.$ped[$Z[$Yk_iied#5 OWf_Z[

B\"YWY_j�$�d[h]�j_gk[$.$ped[$Z[$Yk_iied$5 ' 68-1

Q[Y^debe]_[$Z[$Y^Wk\\W][$.$ped[$Z[$Yk_iied$6 DWp

QW_bb[$.$ped[$Z[$Yk_iied$6 OWf_Z[

B\"YWY_j�$�d[h]�j_gk[$.$ped[$Z[$Yk_iied$6 ' 68-1

B\"YWY_j�$�d[h]�j_gk[$Z[$bW$fbWgk[$Z[$Yk_iied ' 69-1

@[jj[$fbWgk[$Z[$Yk_iied$[ij$Yed\ehc[$�$bW$dehc[#BK#41.3.2

;a`eW[^e#W`#_Sf[�dW#Vr�Ua`a_[W#Vr�`WdY[W

LST^W#VW#Ug[eea`
. Rj_b_i[p$Z[i$kij[di_b[i$Z[$Yk_i_d[$�$\edZ$fbWj/
. Rj_b_i[p$Z[i$kij[di_b[i$Z[$Yk_i_d[$Z[$jW_bb[$Wffhefh_�[/
. Rj_b_i[p$Z[i$kij[di_b[i$Z[$Yk_i_d[$�gk_f�i$Zvkd$Yekl[hYb[/
. O�Zk_i[p$bW$gkWdj_j�$Z[$b_gk_Z[i$ek$Z[$]hW_ii[$kj_b_i�[/
. Iehigk[$b[$b_gk_Z[$Yecc[dY[$�$Xek_bb_h-$h�Zk_i[p$bW$fk_iiWdY[/
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;GDD=;L=#K{D=;LAN=#<=K#<{;@=LK#{D=;LJAIM=K#=L#{D=;LJGFAIM=K
@[$fheZk_j$fehj[$b[$iocXeb[$ABBB$)A�Y^[j$Zv�gk_f[c[dj$�b[Yjh_gk[$
[j$�b[Yjhed_gk[*$i_]d_\_Wdj$gkv[d$\_d$Z[$l_[-$_b$d[$Ze_j$fWi$�jh[$`[j�$Wkn$
Z�Y^[ji$c�dW][hi-$cW_i$Z�fei�$Wk$Y[djh[$Z[$jh_$beYWb/$IW$lWbeh_iWj_ed$
Z[i$Z�Y^[ji$Yedjh_Xk[$�$fh�i[hl[h$dejh[$[dl_hedd[c[dj/

HJGL=;LAGF#<=#Dr=FNAJGFF=E=FL#*#<AJ=;LAN=#/-./,.6,M=
>\_d$Z[$fh�i[hl[h$dejh[$[dl_hedd[c[dj$[j$dejh[$iWdj�-$bv�b_c_dWj_ed$[d$\_d$Z[$l_[$
Z[i$WffWh[_bi$ �b[Yjh_gk[i$[j$ �b[Yjhed_gk[i$Ze_j$ i[$ \W_h[$i[bed$Z[i$h�]b[i$X_[d$
fh�Y_i[i$[j$d�Y[ii_j[$bv_cfb_YWj_ed$Z[$Y^WYkd-$gkv_b$ie_j$\ekhd_ii[kh$ek$kj_b_iWj[kh/

@v[ij$fekh$ Y[jj[$ hW_ied$gk[$ lejh[$fheZk_j-$ Yecc[$b[$i_]dWb[$b[$iocXeb[$
Wffei�$ikh$iW$fbWgk[$i_]dWb�j_gk[$ek$ikh$ied$[cXWbbW][-$d[$Ze_j$[d$WkYkd$YWi$
�jh[$̀ [j�$ZWdi$kd[$fekX[bb[$fkXb_gk[$ek$fh_l�[$Z[ij_d�[$Wkn$ehZkh[i$c�dW]�h[i/$
Ivkj_b_iWj[kh$W$ b[$Zhe_j$ Z[$Z�fei[h$ bvWffWh[_b$ ZWdi$kd$ b_[k$fkXb_Y$Z[$Yebb[Yj[$
fheY�ZWdj$�$kd$jh_$i�b[Yj_\$Z[i$Z�Y^[ji$fekh$�jh[$h[YoYb�$ek$h�kj_b_i�$fekh$ZvWkjh[i$
Wffb_YWj_edi-$Yed\ehc�c[dj$�$bW$Z_h[Yj_l[/

E[eW#Sg#dWTgf#VW#hafdW#S`U[W`#SbbSdW[^

<�U^SdSf[a`#VW#Ua`Xad_[f�
Keki$Z�YbWhedi$gk[$dei$fheZk_ji$iedj$Yed\ehc[i$Wkn$Z_h[Yj_l[i-$Z�Y_i_edi$[j$h�]b[c[djWj_edi$
[khef�[dd[i$[d$l_]k[kh-$W_di_$gkvWkn$[n_][dY[i$l_i�[i$ZWdi$b[i$dehc[i$Y_j�[i$[d$h�\�h[dY[/
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;GF<ALAGF#<=#?8J8FLA=
@[$fheZk_j$[ij$]WhWdj_$Yedjh[$jekj[$Z�\W_bbWdY[$h�ikbjWdj$Zvkd$l_Y[$Z[$\WXh_YWj_ed$ek$Z[$cWj�h_Wk$
fekh$kd[$f�h_eZ[$Z[$3$Wdi$�$Yecfj[h$Z[$bW$ZWj[$ZvWY^Wj+/$@[jj[$]WhWdj_[$d[$Yeklh[$fWi$b[i$l_Y[i$
ek$b[i$ZeccW][i$h�ikbjWdj$Zvkd[$cWklW_i[$_dijWbbWj_ed-$Zvkd[$kj_b_iWj_ed$_dYehh[Yj[$ek$Z[$
bvkikh[$WdehcWb[$Zk$fheZk_j/

+ikh$fh�i[djWj_ed$Zk$j_Ya[j$Z[$YW_ii[/
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NST^W&VWe&_Sf[�dWe

4& >a`e[Y`We&VW&e�Ugd[f�

12& D`efS^^Sf[a`&Wf&bd�bSdSf[a &̀�&^ngf[^[eSf[a`
12& @`h[da``W_W`f&Vn[`efS^^Sf[a`&VW&^nSbbSdW[^
13& D`efS^^Sf[a`&VW&^nSbbSdW[^
14& LSUUadVW_W`f&Sg&YSl
15& >a`hWde[a`&VWe&YSl
17& M�Ugd[f�&Wf&TdS`UZW_W`fe&�^WUfd[cgWe
17& L�Y^SYW&VWe&b[WVe

18& @`fdWf[W`&Wf&`WffakSYW
22& L�bSdSf[a`&Wf&fdS`ebadf
25& H[eW&Sg&dWTgf&VW&hafdW&S`U[W`&SbbSdW[^
2(#######)�U^SdSf[a &̀VW&Ua`Xad_[f�&>@
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9Y|cV#T]ZV_eV(#TYVc#T]ZV_e(
IafdW&aT\WUf[X&Wef&VW&hage&a$d[d&VWe&bdaVg[fe&
VW&cgS^[f�&egb�d[WgdW&cg[&ha`f&Sg-VW^�&VW&hae&
SffW`fWe.&>nWef&bagdcga[&`age&^We&XSTd[cga`e&
VS`e&VWe& [`XdSefdgUfgdWe&_aVWd`We&Va`f& ^S&
cgS^[f�&S&�f�&fWef�W&ShWU&ea[ .̀
>W&_S`gW^&Ua`f[W`f&fagfWe& ^We& [`Xad_Sf[a`e&
`�UWeeS[dWe&�&^ngf[^[eSf[a`&VW&UWf&SbbSdW[^&Ua`�g&
ShWU&g`W&fWUZ`a^aY[W&VW&ba[`fW,& W`&fagfW&
Ua`#S`UW&Wf&W"USU[f�.
<hS`f&VW&Ua__W`UWd&�&gf[^[eWd&hafdW&SbbSdW[^,&
`age&hage& egYY�da`e&VW&^[dW& UW&Yg[VW&cg[&
Ua`f[W`f& fage&^We& dW`eW[Y`W_W`fe&VW&TSeW&
bagd&g`W&[`efS^^Sf[a`&UaddWUfW&Wf&X[ST^W,&S[`e[&
cgW&bagd& ^nW`fdWf[W`&Wf&^ngf[^[eSf[a`&Vg&bdaVg[f.&

PWg[^^Wl& Ua`fSUfWd& ^W& eWdh[UW&SYd��& ^W&b^ge&
bdaUZW&bagd&bdaU�VWd&�& ^n[`efS^^Sf[a`&VW&hafdW&
SbbSdW[^.

G[eWl& SffW`f[hW_W`f& ^ n[`f�YdS^ [f�& VW& UWe&
[`efdgUf[a`e&ShS`f&Vngf[^[eWd&hafdW& SbbSdW[^.&
>a`eWdhWl&^W&_S`gW^&VS`e&g`&W`Vda[f&e�d&bagd&
bagha[d&^W&Ua`eg^fWd&e[&`�UWeeS[dW.
>W&_S`gW^& Ua`UWd`W&b^ge[Wgde&_aV�^We.& D^&
Wef&baee[T^W&cgW&hafdW& SbbSdW[^& `W&V[ebaeW&
bSe& VW& fagfWe& ^We& Xa`Uf[a`e&_W`f[a``�We&
VS`e&UW&_S`gW^.&PWg[^^Wl&bd�fWd&SffW`f[a`&Sgj&
bSdSYdSbZWe&Ua_badfS`f&VWe& [_SYWe&VS`e&^W&
_S`gW^.

9`_dZX_Vd#UV#d}TfcZe}

c 2L[#HWWHYLPS#WL\[#o[YL#\[PSPZn
bSd& ^We&W`XS`fe&�Y�e&VW&b^ge
VW& 8% S`e& Wf& ^We& bWdea``We
SkS`f&VWe&USbSU[f�e&bZke[cgWe,
eW`ead [W ^^We & ag & _W`fS^We
d�Vg[fWe,&ag&bSd&VWe&bWdea``We
`W&baee�VS`f&bSe&^nWjb�d[W`UW
ag&^We&Ua``S[eeS`UWe&dWcg[eWe,
�&Ua`V[f[a`&cgn[^e&S[W`f& dW�g
VWe & [` e f d gU f [ a`e & e gd & ^W e
Ua`V[f[a`e& Vngf[^ [eSf[a`&VW
^nSbbSdW[^&W`&fagfW&e�Ugd[f�&Wf
cgn[^e&Ua_bdW``W`f&^We&d[ecgWe
SgjcgW^e& [^e& enWjbaeW`f.& GWe
W`XS`fe&Va[hW`f&�fdW&egdhW[^^�e
SX[`&VW&hage&SeegdWd&cgn[^e&`W
\agW`f&bSe&ShWU&UWf&SbbSdW[^.
GWe&ab�dSf[a`e&VW&`WffakSYW
Wf&VnW`fdWf[W`&`W&Va[hW`f&bSe

�fdW&W$WUfg�We&bSd&VWe&W`XS`fe&
eS`e&egdhW[^^S`UW.

7M<IK@JJ<D<EKJ"6
c ;L#WYnZLU[# HWWHYLPS'# [V\[
Ua__W&eWe&b[�UWe&SUUWee[T^We,
bWghW`f&en�UZSgXXWd&Sg&Uagde
VW&^ngf[^[eSf[a`.& D^&Wef&Ua`eW[^^�
VW& XS [ dW& Sf fW`f [a`& VW & `W
bSe& fagUZWd& Sgj& �^�_W`fe
UZSgXXS`fe.&GWe&W`XS`fe&�Y�e
VW&_a[`e&VW&8&S`e&Va[hW`f&�fdW
fW`ge&�& ^n�USdf&VW& ^nSbbSdW[^,
�&_a[`e&Vn�fdW& egdhW[^^�e&W`
bWd_S`W`UW.
c DUL#J\PZZVU#H]LJ#KL#SH#NYHPZZL
ag& VW& ^ nZg[^W& ^S [ee�W& eS`e
egdhW[^^S`UW& egd&g`W&b^ScgW
bWgf& enSh�dWd& VS`YWdWgeW
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Wf& bdahacgWd& g`& [`UW`V[W.&
InWeeSkWl&E<H<DM&Vn�fW[`VdW&
g`& [`UW`V[W& ShWU& VW& ^ nWSg.&
{fW[Y`Wl& b^gf�f& ^ nSbbSdW[^&
Wf& UaghdWl& ^We& X^S__We,& bSd&
WjW_b^W&ShWU&g`&UaghWdU^W&ag&
g`W&UaghWdfgdW&VnWjf[`Uf[a`.&

c IZdbfV# UmZ_TV_UZV" 6 & IW
dS`YWl&bSe&VnaT\Wfe& egd& ^We
egdXSUWe&VW&Ug[eea`.

c BP# SH# Z\YMHJL#WYnZLU[L#KLZ
X[eegdWe,&�fW[Y`Wl& ^nSbbSdW[^
bagd&�h[fWd&g`&�hW`fgW^&UZaU
�^WUfd[cgW.
Kagd& ^We& fST^We&VW& Ug[eea`
Vaf�We&Vng`&UaghWdU^W,& fagf
V�hWdeW_W`f&Va[f&�fdW&dWf[d�
Vg&UaghWdU^W&ShS`f&VW&^naghd[d.
@`&agfdW,&̂ S[eeWl&̂ S&egdXSUW&VW&̂ S
fST^W&VW&Ug[eea`&dWXda[V[d&ShS`f
VW&XWd_Wd&^W&UaghWdU^W.
Gn S b b S d W [ ^ & ` n S & b S e & � f �
XSTd[cg�& bagd& �fdW& gf[ ^ [e�
Sg&_akW`& Vng`W&_[`gfWd[W
WjfWd`W&ag&Vng`&ekef�_W&VW
f�^�Ua__S`VW&V[ef[`Uf.
c ?V\Y#n]P[LY#X\L#S$HWWHYLPS#UL
TSeUg^W,&gf[^[eWl&VWe&egbbadfe
VW& efST[^[eSf[a`& )bagd&b^ge

VW&V�fS[^e&�&UW&eg\Wf,&d�X�dWl-
hage& Sg& Yg[VW&Vg& ][f& S`f[-
TSeUg^W_W`f*.
- GnSbbSdW[^& UZSgXXW& ^adecgn[^
Wef&W`&_SdUZW.& D^&Wef&Ua`eW[^^�
VW& XS [ dW & Sf fW`f[a`& VW & `W
bSe& fagUZWd& Sgj& �^�_W`fe
UZSgXXS`fe&cg[& eW& fdaghW`f
VS`e&^W&Xagd.
- KW`VS`f& ^ ngf[^ [eSf[a`,& ^We
ba[Y`�We& bWghW`f& VWhW`[d
UZSgVWe.
- { h [ f W l & V n g f [ ^ [ e W d & V W e
`WffakS`fe&XadfW_W`f&Uaddae[Xe
ag& VWe& aT\Wfe&_�fS^^ [cgWe
ba[`fge&bagd&`WffakWd&^S&h[fdW
VW&̂ S&badfW&Vg&Xagd&Wf&̂ We&SgfdWe
egdXSUWe,&USd&[^e&bWghW`f&dSkWd
Wf&W`Va__SYWd&^S&egdXSUW,&ag
Td[eWd&^S&h[fdW.
-&{h[fWl&Vngf[^[eWd&VWe&̀ WffakWgde&
�&hSbWgd&bagd&^ShWd&^nSbbSdW[^.
c 0ZZ\YLa(]V\Z#X\L#S$HWWHYLPS
Wef&�fW[`f&ShS`f&VW&bdaU�VWd&Sg
dW_b^SUW_W`f&VW&^nS_bag^W,
S#`&Vn�h[fWd&g`&�hW`fgW^&UZaU
�^WUfd[cgW.
c ;LZ# WHY [ PLZ # HJJLZZPI SLZ
bWghW`f& enSh�dWd& UZSgVWe
bW`VS`f& ^W& Xa`Uf[a``W_W`f
VW& ^S& Ug[e[`[�dW& ag&Vg&Yd[^.



2 =I

<
=

cR
_

{R
Zd

<hS`f&Vngf[^[eWd&^nSbbSdW[^

NW`Wl&^We&bWf[fe&W`XS`fe&Zade&
VW&badf�W.
c ;H # MHIY PJH[ PVU# KL# ]V[YL
SbbSdW[^& aT�[f& �& fagfWe& ^We
`ad_We& Wf& d�Y^W_W`fSf[a`e
Sbb^[UST^We&VS`e&hafdW&^aUS^[f�
Wf&egd&^W&b^S`&[`fWd`Sf[a`S^.
c ;LZ# [YH]H\_#K$LU[YL[PLU#L[
VW& d�bSdSf[a`&Va[hW`f& �fdW
WXXWUfg�e& g`[cgW_W`f& bSd
VWe& fWUZ`[U[W`e& SYd��e.& GWe
fdShSgj&Vn[`efS^^Sf[a`&ag&VW
d�bSdSf[a`&cg[&ea`f&WXXWUfg�e
bSd & VWe& fWUZ`[U [W`e& `a`
cgS^[#�e&bWghW`f&hage&_WffdW
W`&VS`YWd.& D^&Wef&VS`YWdWgj
VnS^f�dWd& ag&VW&_aV[X[Wd& ^We
eb�U[#USf[a`e&VW&^nSbbSdW[^&VW
cgW^cgW&XS�a`&cgW&UW&ea[f.
c 0] H U [ # K L # W YVJ nK L Y # l
^n[`efS^^Sf[a`,& h�d[X[Wl& e[& ^We
Ua`V[f[a`e&VW& V[efd [Tgf[a`
^aUS^We& )`SfgdW& Wf& bdWee[a`
V g & Y S l & a g & f W ` e [ a ` & W f
X d �cg W`UW & � ^ W U f d [ c gW e *
Wf& ^We & USdSUf�d[ef[cgWe& VW
^nSbbSdW[^& ea`f&Ua_bSf[T^We.
GWe& USdSUf�d[ef[cgWe&VW& UWf
SbbSdW[^&#YgdW`f&egd& ^S&b^ScgW
e[Y`S^�f[cgW.

7KK<EK@FE

9Ve# RaaRcVZ]# R# }e}#
T`_{f#f_ZbfV^V_e#
a ` f c # T f Z cV # U V d#
R ] Z ^ V _ e d * # @ ]#
R # } X R ] V ^ V _ e#
} e } # W R S c Z b f }#
ViT]fdZgV^V_e#a`fc#
~ecV#feZ]Zd}#w#UVd#WZ_d#
U`^VdeZbfVd(#Ve#_V#
aVfe#aRc#T`_d}bfV_e#
~ecV#feZ]Zd}#_Z#w#eZecV#
T`^^VcTZR]( # _Z # w#
eZecV#Z_UfdecZV]*
EmVddRjVk# aRd# UV#
d ` f ] Vg V c # ` f # U V#
U}a]RTVc# ]mRaaRcVZ]#
V_# eZcR_e# dfc# ]Vd#
a ` Z X _ } V d # U V # ] R#
a`ceV*
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c#;L#WYnZLU[#HWWHYLPS#U$LZ[#WHZ#
dW^[�&�&g`&V[ebae[f[X&Vn�hSUgSf[a`&
VWe&bdaVg[fe&Ua_Tgef[T^We.& D^&
Va[f&�fdW&[`efS^^�&Wf&dSUUadV�&
Ua`Xad_�_W`f& Sgj& d�Y^We&
Vn[`efS^^Sf[a`&W`&h[YgWgd.&O`W&
SffW`f[a`& bSdf[Ug^[�dW&Va[f&
�fdW&SUUadV�W&Sgj&Wj[YW`UWe&
dWcg [ e W e & W` & _Sf [ � dW & V W&
hW`f[^Sf[a`.
c# BP# SL# IYxSL\Y# UL# Z$LZ[#WHZ#
S^^g_�&Sg&Tagf&VW&15&eWUa`VWe,&
Sdd�fWl& ^nSbbSdW[^,& aghdWl& ^S&
badfW&Wf/ag&SffW`VWl&Sg&_a[`e&
g`W&_[`gfW&ShS`f&VnWeeSkWd&VW&
^W&dS^^g_Wd.
c# 2LZ# PUZ[Y\J[PVUZ# UL# ZVU[#
hS^ST^We& cgW& e[& ^W& ek_Ta^W&
VW & hafdW & bSke & X [YgdW & egd&
^nSbbSdW[^.& M[& ^W& ek_Ta^W&VW&
hafdW&bSke&`W& X[YgdW&bSe&egd&
^nSbbSdW[^,& d�X�dWl-hage&�& ^S&
`af[UW&fWUZ`[cgW&cg[&Xagd`[dS&
^We& [`efdgUf[a`e&`�UWeeS[dWe&
Ua`UWd`S`f& ^nSVSbfSf[a`&VW&
^ nSbbSdW[ ^ & Sgj& Ua`V[f[a`e&
Vngf[^[eSf[a`&VS`e&hafdW&bSke.
c#CV\[LZ#SLZ#TLZ\YLZ#KL#ZnJ\YP[n#
baee [T ^We & a`f & �f� & bd [ eWe&
bagd&YSdS`f[d&hafdW&e�Ugd[f�.&
{fS`f&Va``�& ^S&XdSY[^[f�&VW&^S&

h[fdW,&XS[fWe&SffW`f[a`&^ade&Vg&
`WffakSYW,&S#`&Vn�h[fWd&fagfWe&
dSkgdWe.&{h[fWl&VW&bdahacgWd&
VWe&UZaUe&egd&^S&h[fdW&ShWU&VWe&
SUUWeea[dWe.
c#0ZZ\YLa(]V\Z#X\L# SL#JVYKVU#
VnS ^ [_W`fSf [a`& `nWe f & bSe&
Ua[`U�& ^ade&VW& ^n[`efS^^Sf[a`.&
M[& ^W&UadVa`&VnS^[_W`fSf[a`&
Wef&W`Va__SY�,& [^&Va[f&�fdW&
dW_b^SU�&bSd&^W&XSTd[US`f,&ea`&
SYW`f&VW&_S[`fW`S`UW&SYd��&
ag&VWe&bWdea``We&cgS^[X[�We,&
bagd&�h[fWd&fagf&VS`YWd.
c#@\HUK# SH#WVY[L#K\# MV\Y#LZ[#
aghWdfW,& `W& ^S[eeWl& bSe& ^We&
W`XS`fe&Yd[_bWd&ag&enSeeWa[d&
egd&^S&badfW.

7 g V c e Z d d V ^ V _ e d # a ` f c#
]mZ_deR]]ReZ`_
c#=L#TL[[La#WHZ# S$HWWHYLPS#LU#
eWdh[UW& fS`f&cgn[^ & `nWef& bSe&
Ua_b^�fW_W`f&[`efS^^�.
c#;$HWWHYLPS#KVP[#o[YL#PUZ[HSSn#L[#
_[e&W`&_SdUZW&bagd&̂ S&bdW_[�dW&
Xa[e&bSd&g`&fWUZ`[U[W`&SYd��.&GW&
XSTd[US`f&`nWef&bSe&dWeba`eST^W&
VWe&Va__SYWe&USge�e&bSd&g`&
_SghS[e&W_b^SUW_W`f&ag&g`W&
_SghS[eW&[`efS^^Sf[a`&d�S^[e�W&
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bSd&g`W&bWdea``W&`a`&SYd��W.
c # 0 W Y p Z # H ] V P Y # K n I H S S n#
ha f d W & SbbS dW [ ^ , & h � d [ X [ W l&
ea[Y`WgeW_W`f& cgW& UW^g[-
U[& `nS&bSe& �f�& W`Va__SY�&
bW`VS`f&^W&fdS`ebadf.&M[&hage&
dW_SdcgWl & g`& V�XSgf& egd&
^nSbbSdW[^,&`W& ^ngf[^[eWl&bSe&Wf&
Ua`fSUfWl& [__�V[SfW_W`f&
^W& eWdh[UW&VnW`fdWf[W`&SYd��.&
GWe&_Sf�d[Sgj&gf[^[e�e&VS`e&
^S&XSTd[USf[a`&VW& ^nW_TS^^SYW&
)`k^a`,&SYdSXWe,&efkda_ageeW,&
WfU.*&�fS`f&egeUWbf[T^We&VW&̀ g[dW&
�&̂ S&eS`f�&VWe&W`XS`fe,&̀ nagT^[Wl&
bSe&Vn�^a[Y`Wd&[__�V[SfW_W`f&
^We&W_TS^^SYWe.
c # ?YV[nNLa# ]V[YL# HWWHYLP S#
U a ` f d W & ^ W e & U a ` V [ f [ a ` e&
Sf_aebZ�d[cgWe.&IW&^nWjbaeWl&
bSe&�&VWe&Ua`V[f[a`e&fW^^We&cgW&
^W&ea^W[^,&^S&b^g[W,&^S&`W[YW,&WfU.
c#;LZ#TH[nYPH\_#HKQHJLU[Z# l#
^ nSbbSdW[^ & )Ta�f[Wd*& Va[hW`f&
�fdW& USbST^We&VW& egbbadfWd&
g`W&fW_b�dSfgdW&_[`[_S^W&VW&
100%u>.

7f#T`fcd#UV#]mfeZ]ZdReZ`_
c # @\HUK # ]V\Z# \[ P S P ZLa # SL#
Xagd& bagd& ^S&bdW_[�dW& Xa[e,&

g`W& aVWgd& eW& V�YSYW& VWe&
_Sf�d[Sgj&Vn[ea^Sf[a`&Wf&VWe&
�^�_W`fe& UZSgXXS`fe. & Kagd&
UWffW& dS[ea`,&ShS`f&Vngf[^[eWd&
hafdW&Xagd,&XS[fWe-^W&Xa`Uf[a``Wd&
�& ^S& fW_b�dSfgdW&_Sj[_g_&
bW`VS`f& 45% _[`gfWe.&Page&
VWhWl&S�dWd&UaddWUfW_W`f& ^S&
b[�UW&a�& hafdW& SbbSdW[^&Wef&
gf[^[e�.
c#0\#JV\YZ#KL#S$\[PSPZH[PVU'#SLZ#
egdXSUWe&WjfWd`We&Wf& [`fWd`We&
Vg& Xagd & e n�UZSgX XW`f . & @`&
aghdS`f&^S&badfW&VW&hafdW&Xagd,&
fW`Wl-hage&�&^n�USdf,&VW&XS�a`&
�&�h[fWd& ^S&hSbWgd&UZSgVW&cg[&
enW`& �UZSbbW.& >We& hSbWgde&
bagddS[W`f&hage&Td�^Wd.
c#=L#WSHJLa#WHZ#KLZ#TH[nYPH\_#
[`!S__ST^We&ag&Ua_Tgef[T^We&
�& ^n[`f�d[Wgd& ag& �&bdaj[_[f�&
VW& ^nSbbSdW[^& ^adecgn[^& Wef& W`&
_SdUZW.

c#D[PSPZLa# [V\QV\YZ#KLZ#NHU[Z#
bagd&_WffdW&VWe&S^[_W`fe&VS`e&
^W&Xagd&Wf&^We&eadf[d.
c#=L# SHPZZLa#WHZ# SH#J\PZPUPpYL#
eS`e& egdhW[^ ^S`UW& ^adecgW&
hage&XS[fWe&UZSg$Wd&VWe&Zg[^We&
^ [cg [VWe& ag& ea^ [VWe. & @ ^ ^We&



=I 5

<

=
cR

_
{R

Zd
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bWghW`f&enW`X^S__Wd&e[&W^^We&
ea`f& UZSgXX�We& �& ^nWjfd�_W.&
IW&hWdeWl& \S_S[e& VnWSg& egd&
VWe&!S__We&Y�`�d�We&bSd&VW&
^nZg[^W.&>aghdWl& ^S&USeeWda^W&
ag&^S&ba�^W&ShWU&ea`&UaghWdU^W&
S#`&Vn�fag$Wd&^S&!S__W,&bg[e&
�fW[Y`Wl&^S&Ug[e[`[�dW.
c#?SHJLa#[V\QV\YZ#SLZ#JHZZLYVSLZ#
Sg& UW`fdW&VW& ^S& egdXSUW& VW&
Ug[eea`&Wf&fagd`Wl&̂ We&_S`UZWe&
VS`e&g`W&bae[f[a`&eS`e&VS`YWd,&
S#`&cgn[^e&`W&bg[eeW`f&bSe&�fdW&
ZWgdf�e&ag&SddSUZ�e.
c#BP#]V\Z#U$H]La#WHZ#S$PU[LU[PVU#
Vngf[^[eWd& ^nSbbSdW[^&bW`VS`f&
g ` W & ^ a ` Y g W & b � d [ a V W ,&
V�TdS`UZWl-^W. & GS[eeWl& ^W&
Tagfa`&VW&Ua`fd�^W&bd[`U[bS^&
�fW[`f.&PW[^^Wl&Sgee[&�&XWd_Wd&^W&
daT[`Wf&VW&YSl& ^adecgW&hage&
ǹgf[^[eWl&bSe&^nSbbSdW[^.

c#0ZZ\YLa(]V\Z#X\L#SLZ#IV\[VUZ#
VW&Ua__S`VW&VW& ^nSbbSdW[^&
ea`f&fag\agde&W`&bae[f[a`&s%0%x&
)Sdd�f*&cgS`V&UW^g[-U[& ǹWef&bSe&
gf[^[e�.
c # ;LZ# W SHX\LZ # Z$PUJS PULU[#
^adecgna`&^We&f[dW&bagd&^We&XS[dW&
eadf[d.&AS[fWe&SffW`f[a`&�&`W&bSe&

dW`hWdeWd&VW&^[cg[VWe&UZSgVe.

7KK<EK@FE

CmfeZ]ZdReZ`_#Umf_V#
TfZd Z_Z|cV # w # XRk#
d m R T T ` ^ a R X _ V#
Umf_V#ac`UfTeZ`_#UV#
TYR]Vfc(#UmYf^ZUZe}#
V e # U V # a c ` U f Z e d#
U V # T ` ^ S f d e Z ` _#
UR_d# ]R# aZ|TV# `�#
] m R a a R c V Z ] # V d e#
Z_deR]]}*#7ddfcVk)
g`fd#bfV#]R#TfZdZ_V#
Vde# T`ccVTeV^V_e#
gV_e Z]}V(# dfce`fe#
]`cdbfV# ]mRaaRcVZ]#



=I-,

<
=

cR
_

{R
Zd

<hS`f&Vngf[^[eWd&^nSbbSdW[^

V d e # V _ # T ` f c d#
UmfeZ]ZdReZ`_*#>RcUVk#
]Vd#`fgVcefcVd# UV#
gV_eZ]ReZ`_#_RefcV]]V#
` f g V c e V d # ` f#
Z_deR]]Vk#f_#RaaRcVZ]#
U V # g V _ e Z ] R e Z ` _#
^}TR_ZbfV# %Y`eeV#
^}TR_ZbfV&*

c# DUL# \[PS PZH[PVU# PU[LUZP]L#
bda^a`Y�W&VW& ^nSbbSdW[^&bWgf&
`�UWee[fWd& g`W& hW`f[^Sf[a`&
egbb^�_W`fS[dW,&bSd&WjW_b^W&
W`&aghdS`f& g`W& XW`�fdW&ag&
W`&gf[^[eS`f& g`W&hW`f[^Sf[a`&
b^ge&WXX[USUW% ;& hage&baghWl&
` a f S _ _ W` f & S gY _ W `fW d&
^W& `[hWSg&VW& ^S& hW`f[^Sf[a`&
_�US`[cgW,& e[&hage&W`&ShWl&
g`W.

7KK<EK@FE

CVd# T`fgVcT]Vd#V_#
gVccV# aVfgV_e# dV#
ScZdVc# d`fd#
]mVWWVe# UV# ]R#
TYR]Vfc*
reVZX_Vk# e`fd# ]Vd#
Sc�]Vfcd#RgR_e#UV#

c#=L#WVZLa#H\J\U#VIQL[#Z\Y# SH#
badfW&ag&̂ W&f[da[d&Vg&Xagd&̂ adecgW&
UWgj-U[& ea`f& aghWdfe. &Page&
d[ecgWd[Wl&VW&V�e�cg[^[TdWd& ^W&
Xagd&ag&VnW`&USeeWd&̂ W&UaghWdU^W.
c#=L#WSHJLa#H\J\U#VIQL[# SV\YK#
ag&[`!S__ST^W&)`k^a`,&eSUe&W`&
b^Sef[cgW,&bSb[Wd,&UZ[$a`,&WfU.*&
egd&̂ W&f[da[d.&>WffW&_[eW&W`&YSdVW&
hSgf&Sgee[&bagd&^We&gefW`e[^We&
VW& Ug[e[`W& Ua_badfS`f&VWe&
SUUWeea [ dWe& W`& b^Sef [cgW&
)ba[Y`�We*.
c # {h[ fWl & VnSUUdaUZWd & VWe&
eWdh[WffWe,&UZ[$a`e&ag&fadUZa`e&
egd&^nSbbSdW[^&ag&eWe&ba[Y`�We.&

7f#T`fcd#Uf#_Vee`jRXV#Ve#UV#
]mV_ecVeZV_
c # 3nIYHUJOLa# [V\QV\YZ# SH#
Ug[e[`[�dW&ShS`f& ^W&`WffakSYW&
ag& ^nW`fdWf[W`.&Page&baghWl&
bdaU�VWd& Sg&`WffakSYW& ag&
� & ^ nW`fdWf [W` & Sbd�e& Sha [ d&

WVc^Vc#]V#T`fgVcT]V*
CRZddVk#]R#dfcWRTV#UV#
]R#eRS]V#UV#TfZdd`_#
cVWc`ZUZc# RgR_e#UV#
WVc^Vc#]V#T`fgVcT]V*



=I --

<

=
cR

_
{R

Zd

<hS`f&Vngf[^[eWd&^nSbbSdW[^

V�TdS`UZ�&^nSbbSdW[^&ag&Sdd�f�&
^We&bd[`U[bSgj&Ua__gfSfWgde.&
c#f]P[La#KL#YL[PYLY#SLZ#IV\[VUZ#KL#
Ua`fd�^W&bW`VS`f&^W&`WffakSYW&
Vg&bS``WSg&VW&Ua__S`VW.
Kagd& g`& Xa`Uf [a``W_W`f&
WXX[USUW& Wf& e�d&VW& ^nSbbSdW[^,&
`age& hage& dWUa__S`Va`e&
V ngf [ ^ [ eW d & VW e & b [�UWe & VW&
dWUZS`YW&Vnad[Y[`W&Wf&VW&XS[dW&
SbbW^& WjU^ge[hW_W`f& �& `ae&
eWdh[UWe& SYd��e& W`& USe& VW&
bdaT^�_W.
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Of[^[eSf[a`&VW&^nSbbSdW[^

>WffW& Ug[e[ [̀�dW& _aVWd`W,& Xa`Uf[a``W^^W& Wf& bdSf[cgW,& XSTd[cg�W& ShWU& ^We& _W[^^Wgde& b[�UWe& Wf&
_Sf�d[Sgj,&eSgdS&d�ba`VdW&�&hae&TWea[`e&�&fage&ba[`fe&VW&hgW.&Page&VWhWl&^[dW&UW&_S`gW^&S#`&VW&
`W& dW`Ua`fdWd& SgUg &̀bdaT^�_W&�& ^nShW`[d& Wf&VW&bagha[d&aTfW`[d&VWe& d�eg^fSfe& eSf[eXS[eS`fe.&Page&
fdaghWdWl& U[-Sbd�e& ^We& [`efdgUf[a`e& �& eg[hdW&bagd& g`W& [`efS^^Sf[a`& Wf&g`&W`fdWf[W &̀ UaddWUfe.& @^^We&
Va[hW`f&�fdW&^gWe&W`&bSdf[Ug^[Wd&bSd&^W&fWUZ`[U[W`&cg[&Va[f&[`efS^^Wd&^nSbbSdW[^.

<_gZc`__V^V_e#UmZ_deR]]ReZ`_#UV#]mRaaRcVZ]

7KK<EK@FE
9Ve#RaaRcVZ]#U`Ze#~ecV#Z_deR]]}#aRc#f_#eVTY_ZTZV_#bfR]ZWZ}#T`_W`c^}^V_e#Rfi#
T`_dZX_Vd&UmZ_deR]]ReZ`_#acVdTcZeVd#aRc#]V#WRScZTR_e(#w#]R#c}X]V^V_eReZ`_#]`TR]V#
V_#^ReZ|cV#UV#T`_decfTeZ`_(#Rfi#c|X]Vd#UV#]mRfe`cZe}#V_#TYRcXV#Uf#XRk(#RZ_dZ#
bfmRfi#T`_dZX_Vd#cV]ReZgVd#Rf#TyS]RXV#}]VTecZbfV*

c#EV[YL#HWWHYLPS#KVP[#o[YL#PUZ[HSSn#L[#\[PSPZn#KHUZ#
g`&W`Vda[f&a�&[^&k&SgdS&fag\agde&g`W&hW`f[^Sf[a`.

c#?LUKHU[#ZVU#MVUJ[PVUULTLU['#JL[[L#J\PZPUPpYL#
`�UWee[fW&2%_3/Z&VnS[d&bSd&]Q.

c# 8 S# KVP[# L_PZ[LY#\UL#]LU[PSH[PVU#UH[\YLSSL#
egXX[eS`fW&bagd&cgW&^W&YSl&bg[eeW&�fdW&gf[^[e�&
VS`e&UWf&W`h[da``W_W`f.&GW&!gj&VnS[d&_akW`&
Va[f&W`fdWd&bSd&^We&fdage&VnS�dSf[a`&aghWdfe&egd&
^We&bSda[e&aghWdfWe&hWde&^nWjf�d[Wgd.

JVTeZ`_#UmV_ec}V#
UmRZc#^Z_*#-,,"T^.

=ZXfcV"-

JVTeZ`_#UmV_ec}V#
UmRZc#^Z_*#-,,T^.

=ZXfcV".
&

c# 2LZ# [YV\Z# K$HnYH[PVU# KVP]LU[# H]VPY# \UL#
eWUf[a`& fdS`ehWdeS^W& VnSg&_a[`e& 100& U_v&
bWd_WffS`f&^W&bSeeSYW&VW&^nS[d&)g &̀ag&b^ge[Wgde&
fdage&VnS�dSf[a`&bWghW`f&�fdW&aghWdfe.*&>W&ag&
UWe& fdage&Va[hW`f&�fdW&aghWdfe&bagd&`W&bSe&
enaTefdgWd.&D^e&Va[hW`f&VW&bd�X�dW`UW&�fdW&e[fg�e&
fagf&bd�e&Vg&Xa`V&Wf&�&^nabbae�&VWe&Xg_�We&cg[&
en�UZSbbW`f&VWe&YSl&Td�^�e&�hSUg�e.&Mn[^&enSh�dW&
[_baee[T^W&Vnaghd[d&UWe&hW`f[^Sf[a`e&�&bSdf[d&VW&
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D^& Wj[efW&cgW^cgWe&XSUfWgde& SgjcgW^e& hage&
VWhWl&bd�fWd& SffW`f[a`& ^ade&VW&^n[`efS^^Sf[a`&
VW& ^nSbbSdW[^.&MakWl&fd�e& SffW`f[X/hW&^ade&VW&
^n[`efS^^Sf[a`&VW&^nSbbSdW[^.&NW`Wl&Ua_bfW&VWe&
Ua`e[Y`We&eg[hS`fWe&S#`&Vn�h[fWd&fagf&bdaT^�_W&
Wf/ag&fagfW&e[fgSf[a &̀VS`YWdWgeW.

c#;H#J\PZPUPpYL#WL\[#o[YL#WSHJnL#WYpZ#K$\U#H\[YL#
_WgT^W,&VW& fW^^W& XS�a`&cgW& ^S&ZSgfWgd&Vg&
_WgT^W&`W&V�bSeeW&bSe& ^S&ZSgfWgd&VW&^S&fST^W&
VW&Ug[eea`&VW&^S&Ug[e[`[�dW.
PW[^^Wl&�&`W&bSe&b^SUWd& ^S&Ug[e[`[�dW&bd�e&Vng`&
d�Xd[Y�dSfWgd&Wf&�&UW&cgn[^& ǹk&S[f&bSe&VW&_Sf[�dWe&
[`!S__ST^We&�&bdaj[_[f�,&Ua__W&VWe&d[VWSgj,&
VWe&UZ[XXa`e&WfU.&cg[&bagddS[W`f&bdW`VdW& XWg&
dSb[VW_W`f.

c#;L#TL\ISL#WYVJOL#KL#S$HWWHYLPS#KVP[#o[YL#
XSTd[cg�&ShWU&g`&_Sf�d[Sg& d�e[efS`f& �&g`W&
fW_b�dSfgdW&VW&100%u>.

c#BP# SL#TL\ISL#KL#J\PZPUL#LZ[#WS\Z#OH\[#X\L#SH#
fST^W&VW&Ug[eea`,&hage&VWhWl&^S[eeWd&g`&WebSUW&
VnSg&_a[`e&10%U_&W`fdW&^Wgde&bSda[e.

c# ?Yn]V`La#\U#LZWHJL#K$LU]PYVU#,}JT# [V\[#
Sgfagd&VW&^nSbbSdW[^&bagd&^S&U[dUg^Sf[a`&VW&^nS[d.
GWe&ZSgfWgde&_[`[_S^We&W`fdW& ^W&egbbadf&VW&
b^SfWSg,& ^We&b^SUSdVe&Wf& ^We&ZaffWe&VW&Ug[e[`W&
ShWU&hW`f[^SfWgd&ea`f&bd�eW`f�We&VS`e&^S&#YgdW&
5.&<[`e[,& ^S&ZaffW&VW&Ug[e[`W&Va[f&�fdW&X[j�W&�&
g`W&ZSgfWgd&_[`[_S^W&VW&65%U_&Vg&egbbadf&
VW&b^SfWSg.&Mn[^& ǹk&S&bSe&VW&ZaffW,&^S&ZSgfWgd&`W&
Va[f&bSe&�fdW&[`X�d[WgdW&�&70%U_.
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GW&dSUUadVW_W`f&Sg&YSl&Va[f& dWebWUfWd& ^We&
`ad_We&Wf&^S&d�Y^W_W`fSf[a`&Sbb^[UST^We&VS`e&
^S&^aUS^[f�&Wf&egd& ^W&b^S`&[`fWd`Sf[a`S^.&P�d[#Wl&
VnSTadV&cgW^& fkbW&VW&YSl&Wef& [`efS^^�& egd& ^S&
Ug[e[`[�dW.&Page&fdaghWdWl&^n[`Xad_Sf[a`&dW^Sf[hW&
Sgj&fkbWe&VW&YSl&Wf& Sgj&[`\WUfWgde&VW&YSl&
Sbbdabd[�e&VS`e&^W&fST^WSg&VWe&eb�U[#USf[a`e&
fWUZ`[cgWe.&P�d[X[Wl&cgW&^S&bdWee[a`&Vg&YSl&
VnW`fd�W&Wef&Ua`Xad_W&Sgj&hS^Wgde&bd�U[e�We&
VS`e&^W&fST^WSg&VWe&eb�U[#USf[a`e&fWUZ`[cgWe,&
S# &̀VW&YSdS`f[d&g`W&W"USU[f�&abf[_S^W&Wf&g`W&
Ua`ea__Sf[a`&VW&YSl&_[ [̀_S^W.&M[&^S&bdWee[a`&
VWe&YSl&gf[^[e�e&Wef&V[XX�dW`fW&VWe&hS^Wgde&W &̀
h[YgWgd&VS`e&hafdW& ^aUS^[f�,& [^&bWgf& enSh�dWd&
`�UWeeS[dW&VW&_a`fWd&g`&d�Yg^SfWgd&VW&bdWee[a`&
V[eba`[T^W&egd&^nS^[_W`fSf[a &̀W`&YSl.&Iage&hage&
dWUa__S`Va`e&VW&Ua`fSUfWd& ^W&eWdh[UW&Sbd�e-
hW`fW&S#`&VnW$WUfgWd&UWe&_WegdWe&Wf&d�Y^SYWe.

G`Z_ed#w#g}cZWZVc#aV_UR_e# ]V#^`_eRXV#Uf#
efjRf#W]ViZS]V
M[& ^W&dSUUadVW_W`f&Sg&YSl&S&�f�&XS[f&Sg&_akW &̀
Vng`& fgkSg&X^Wj[T^W&dW^[�&�& ^nS^[_W`fSf[a`&W`&
YSl&VW&^nSbbSdW[^,& [^& Va[f&�YS^W_W`f&�fdW&X[j�&
bSd&g`& Ua^^[Wd.&>a``WUfWl& hafdW& SbbSdW[^& �&
^nS^[_W`fSf[a`&W`&YSl&ShWU&g`&fgkSg&Uagdf& Wf&
d�e[efS`f.&GS&^a`YgWgd&_Sj[_S^W&Sgfad[e�W&Wef&
VW&1,5%_.&GW&fgkSg&cg[&SUZW_[`W&^W&YSl&hWde&
^nSbbSdW[^&Va[f&�fdW&UZS`Y�&g`W&Xa[e&bSd&S`&bagd&
SeegdWd&^S&e�Ugd[f�.

GW& fgkSg& Va[f& �fdW& �^a[Y`�& VWe& W`Vda[fe&
egeUWbf[T^We&VW& UZSgXXWd&�&VWe&fW_b�dSfgdWe&
WjU�VS`f&90%u>.&GW&fgkSg&̀ W&Va[f&bSe&�fdW&Uagb�,&
eWdd�&ag&b^[�.&D^&Va[f&�fdW&�^a[Y`�&VWe&dWUa[`e&ag&
VWe&aT\Wfe&_aT[^We,&Wf&`W&Va[f&bSe&bd�eW`fWd&VW&
V�XSgfe.&<hS`f&VW&bdaU�VWd&Sg&_a`fSYW,&h�d[#Wl&
en[^&Wj[efW&g &̀�hW`fgW^&V�XSgf&VW&XSTd[USf[a .̀

<bd�e& Sha[d&S^^g_�& ^W&YSl,&h�d[X[Wl& fage& ^We&
fgkSgj&Wf&ba[`fe&VW&Ua``Wj[a &̀ShWU&VW&^nWSg&ag&
g`&^[cg[VW&eSha``Wgj&bagd&ha[d&en[^&k&S&g`W&Xg[fW.&

<gUg`W&Tg^^W&`W&Va[f&SbbSdS�fdW.&M[&VWe&Tg^^We&
SbbSdS[eeW`f,&h�d[X[Wl& ^W& \a[`f&VW&Ua``Wj[a`&
Wf&dWXS[fWe& ^W&fWef&Sg&TWea[`.& {h[fWl&Vngf[^[eWd&
g`W& X^S__W&`gW&bagd&h�d[X[Wd& ^We&Xg[fWe&VW&
YSl.&<gUg`W&b[�UW&_�fS^^[cgW&gf[^[e�W&bagd& ^W&
dSUUadVW_W`f&Sg&YSl&`W&Va[f&�fdW&dag[^^�W.

P�d[#Wl&�YS^W_W`f&^We&VSfWe&VnWjb[dSf[a`&VWe&
b[�UWe&�&gf[^[eWd.

G`Z_ed#w#g}cZWZVc#aV_UR_e# ]V#^`_eRXV#Uf#
efjRf#WZiV
Kagd&bdaU�VWd&Sg&_a`fSYW&Vng`W&Ua``Wj[a`&
Sg&YSl&#jW&)Ua``Wj[a`&VW&YSl&W$WUfg�W&�&^nS[VW&
Vng &̀�Udag&bSd&WjW_b^W*,&V[$�dW`fWe&_�fZaVWe&
ea`f&gf[^[e�We&eW^a`& ^We&bSke.&GWe&b[�UWe& ^We&
b^ge&gegW^^We&a`f&V�\�&�f�&Xagd`[We&ShWU&hafdW&
SbbSdW[^.&NagfWe& ^We&SgfdWe&b[�UWe&bWghW`f&�fdW&
Xagd [̀We&Ua__W&b[�UWe&V�fSUZ�We.

KW`VS`f& ^W&dSUUadVW_W`f,&SeegdWl-hage&cgW&
^n�Udag&VW&^S&dS_bW&VnS^[_W`fSf[a &̀W &̀YSl&dWefW&
#jW&bW`VS`f&^S&dafSf[a`.&Kagd&g`W&Ua``Wj[a`&
e�Ugd[e�W,&gf[^[eWl&VWe&U^�e&VW&fS[^^W&Sbbdabd[�W.&
Kagd&fagfWe& ^We& egdXSUWe&Wj[efS`f&W`fdW& ^We&
V[XX�dW`fWe&b[�UWe,& hWg[^^Wl&fag\agde&gf[^[eWd&
^We& \a[`fe& Xagd`[e.& GWe& \a[`fe&gf[^[e�e&Va[hW`f&
�YS^W_W`f&Sha[d&�f�&Sbbdagh�e&bagd&g`W&fW^^W&
ab�dSf[a`&VW&dSUUadVW_W`f&Sg&YSl.& {h[fWl&
Vngf[^[eWd&VWe& \a[`fe&VW&b^a_TWd[W&bagd& ^W&
dSUUadVW_W`f&Sg&YSl.

InagT^[Wl&bSe&cgW&^W&dSUUadVW_W`f&VW& UWf&
SbbSdW[^& Sg&YSl& Wef& SVSbf�& Sg& bSke&bagd&
^WcgW^& [^&S&�f�&XSTd[cg�.&GW&bd[`U[bS^&bSke&VW&
VWef[`Sf[a`&X[YgdW&egd& ^W&UaghWdU^W&Sdd[�dW&VW&
^nSbbSdW[^.&M[&hage&ShWl&�&hage&W`&eWdh[d&VS`e&
g`&SgfdW&bSke,&g`W&VWe&Ua``Wj[a`e&bd�eW`f�We&
VS`e&^n[^^gefdSf[a &̀U[-VWeeage&bWgf&�fdW&dWcg[eW.&
@`&bSdW[^^W&e[fgSf[a`,&dW`eW[Y`Wl-hage&Sgbd�e&
VWe&Sgfad[f�e&^aUS^We.
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KfjRf#UV#XRk

D^&Wef&dWUa__S`V�&VW&Ua`fSUfWd&^W&eWdh[UW&SYd��&bagd&�fdW&W &̀_WegdW&VnW$WUfgWd&^W&dSUUadVW_W`f&
Sg&YSl&VW&XS�a`&Sbbdabd[�W&Wf&Ua`Xad_�_W`f&Sgj&`ad_We&VW&e�Ugd[f�.

7KK<EK@FE
E$feZ]ZdVk# aRd#UV#ScZbfVe# `f#
UmR]]f^VeeV#a`fc#T`_ec�]Vc# ]Vd#
WfZeVd#UV#XRk*

!

LSUUadVW_W`f&�&̂ S&TagfW[^^W&VW&YSl&)e[&̂ nSbbSdW[^&
Ua_badfW&g`&Ua_bSdf[_W`f&bagd& ^S&TagfW[^^W&
VW&YSl*.&Gade&Vg&dSUUadVW_W`f&�&^S&TagfW[^^W&VW&
YSl,&hWg[^^Wl&dWebWUfWd&^We&Ua`e[Y`We&eg[hS`fWe%;
-&GW&fgkSg&VW&dSUUadVW_W`f&Sg&YSl&`W&Va[f&bSe&
V�bSeeWd&1%_.
-&GW&d�VgUfWgd&VW&bdWee[a`&VW&dSUUadVW_W`f&
Va[f&�fdW&gf[^[e�&eg[hS`f& ^We&`ad_We&`Sf[a`S^We&
Wf&[`fWd`Sf[a`S^We.
-& GS&TagfW[^^W&Va[f& �fdW& UZa[e[W&W`& Xa`Uf[a`&
VWe&_WegdWe&Vg&Ua_bSdf[_W`f&VW&^S&TagfW[^^W&
)GSdYWgd%;&32%U_,&KdaXa`VWgd%;&45%U_,&Ga`YgWgd%;&
58%U_*.
-&GS&TagfW[^^W&VW&YSl&`W&Va[f&bSe&�fdW&W &̀Ua`fSUf&
ShWU&^We&bSda[e&Vg&Ua_bSdf[_W`f.&

IV^a]RTV^V_e#Uf#efjRf#UmR]Z^V_eReZ`_#V_#
XRk"6
Kagd&UWdfS[`e&bSke,&^W&fkbW&VnS^[_W`fSf[a`&W`&
YSl&bWgf&�fdW&V[$�dW`f&VWe&YSl&IB/BKG.&?S`e&UW&
USe,&W`^WhWl&^We&b[�UWe&VW&Ua``Wj[a &̀Wj[efS`fWe&
Wf& ^We&�Udage&)^W&USe&�UZ�S`f*,&Wf&Ua``WUfWl&^S&
`aghW^^W&S^[_W`fSf[a &̀W`&YSl&W`&Ua`e�cgW`UW.&
?S`e&fage&^We&USe,&fagfWe& ^We&b[�UWe&gf[^[e�We&
VS`e& ^We&dSUUadVW_W`fe&Sg&YSl&Va[hW`f&�fdW&
Sbbdagh�We&bSd& ^We& Sgfad[f�e& ^aUS^We&Wf/ag&
[`fWd`Sf[a`S^We.&Kagd&fage&^We&dSUUadVW_W`fe&

Sg&YSl,&dWbadfWl-hage&�& ^S&dgTd[cgW&U[-VWeege&
[`f[fg^�W&s%<eeW_T^SYW&VW&^nS^[_W`fSf[a`&W`&YSl&
Wf&h�d[#USf[a`&VWe&Xg[fWe%x.

9`_gVcdZ`_#UVd#XRk

7KK<EK@FE
CVd# ac`T}UfcVd# dfZgR_eVd#
U`ZgV_e#~ecV# c}R]Zd}Vd#aRc#f_#
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PafdW&SbbSdW[^&S& �f�&Ua`�g&bagd&Xa`Uf[a``Wd&
ShWU&Vg&YSl&BKG/BI.&GWe&Td�^Wgde&bWghW`f&
�fdW&SVSbf�e&�&UWe&V[$�dW`fe&fkbWe&VW&YSl,&W`&
dW_b^S�S`f& ^We& [`\WUfWgde&UaddWeba`VS`fe&Wf&
W`&d�Y^S`f&^S&ZSgfWgd&VW&!S__W&_[`[_S^W&VW&
UZScgW&Td�^Wgd.&Kagd&UWffW&dS[ea`,&^We&�fSbWe&
U[-Sbd�e&Va[hW`f&�fdW&eg[h[We%;

9YR_XV^V_e#UmZ_[VTeVfcd"6
8c�]Vfcd#UV#]R#eRS]V#UV#TfZdd`_"6
c#2V\WLa#S$HSPTLU[H[PVU#WYPUJPWHSL#LU#NHa#L[#
V�TdS`UZWl&^nSbbSdW[^&Vg&d�eWSg&�^WUfd[cgW.

c#AL[PYLa#SL#JV\]LYJSL#K\#IYxSL\Y#L[#S$HKHW[H[L\Y#
)A[YgdW&7*.
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�cg[b�e&Vng`&V[ebae[f[X&VW&Ua`fd�^W&VW&!S__W,&
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Kagd&^We&daT[`Wfe&eS`e&V[ebae[f[X&VW&Ua`fd�^W&VW&
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Vg&daT[`Wf&)A[YgdW&10*.&

MR__V#dR_d#UZda`dZeZW#UV#
T`_ec�]V#UV#W]R^^V

P[e&)�&^n[`f�d[Wgd&Vg&fdag*
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Kagd&g`&d�Y^SYW&b^ge&XSU[^W&VW&^S&d�VgUf[a`&VW&^S&
!S__W,&[^&Wef&Ua`eW[^^�&VW&dWf[dWd&^W&bS``WSg&VW&
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efST^W.
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UWffW&_�_W&h[e&Va[f&�fdW&dWeeWdd�W.&<eegdWl-
hage&cgW&^nSbbSdW[^&Wef&V�TdS`UZ�&Vg&UagdS`f&
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aghWdfW.
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dWebWUfWl&^We&Ua`e[Y`We&#YgdS`f&VS`e&^W&Yg[VW&
Vngf[^[eSf[a`.
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Tad`W&VW&fWddW.
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eagdUW&VnS^[_W`fSf[a`&bW`VS`f&̂ W&TdS`UZW_W`f.&
Mn[^&`nWj[efW&bSe&VW&eadf[W&�^WUfd[cgW&VW&fWddW&
Sbbdabd[�W&Wf&Ua`Xad_W&�&^S&d�Y^W_W`fSf[a`&Vg&
^[Wg&Vn[`efS^^Sf[a`,&Ua`fSUfWl& [__�V[SfW_W`f&
`afdW&eWdh[UW&SYd��.&GS&eadf[W&�^WUfd[cgW&VW&fWddW&
Va[f&�fdW&bd�e&VW&^nSbbSdW[^.

c#=b\[PSPZLa#WHZ#KL#YHSSVUNL)

c#;L#JjISL#K$HSPTLU[H[PVU#UL#KVP[#WHZ#[V\JOLY#
^We&egdXSUWe&UZSgVWe&Vg&bdaVg[f.

c# BP# SL# JjISL#LZ[# LUKVTTHNn'#JVU[HJ[La# SL#
eWdh[UW&SYd��&bagd&^W&XS[dW&dW_b^SUWd.

c# ;LZ# IYHUJOLTLU[Z# nSLJ[YPX\LZ# LYYVUnZ#
bWghW`f&W`Va__SYWd&hafdW&SbbSdW[^&Wf&�fdW&
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hafdW&YSdS`f[W.
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ShWU&g`&UagdS`f&�^WUfd[cgW&VW&230%P,&50%Cl.&
M[& ^nS^[_W`fSf[a`&�^WUfd[cgW&Wef&V[XX�dW`fW,&
Ua`fSUfWl&hafdW&eWdh[UW&SYd��.
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VWe&egdXSUWe&UZSgVWe&VW&^nSbbSdW[^.&M[`a`,& [^&hS&
enW`Va__SYWd&Wf&aUUSe[a``Wd&g &̀Uagdf-U[dUg[f.

c#;L#MHIYPJHU[#KnJSPUL#[V\[L#YLZWVUZHIPSP[n#H\#
dWYSdV&VW&fage&Va__SYWe&Wf&bWdfWe&bdahacg�e&
bSd&g`&_SghS[e&TdS`UZW_W`f&W$WUfg�&bSd&g`W&
bWdea``W&`a &̀SYd��W.
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�UZ�S`f,&bdaU�VWl&�&g`&d�Y^SYW&VW&eWe&b[WVe,&
W`&^We&fagd`S`f&VS`e&^W&eW`e&VWe&S[Yg[^^We&Vng`W&
_a`fdW.&Page&baghWl& egd�^WhWd& ^nSbbSdW[^&VW&
50%__&Sg&_Sj[_g_&Yd�UW&�&eWe&b[WVe.&M[&^We&
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PW[^ ^Wl & � & UW & cgW & fage& ^We&
Tagfa`e&VW&Ua`fd�^W& ea[W`f&
�fW[`fe&Wf&cgW& ^nSbbSdW[^& ea[f&
dWXda[V[&ShS`f&VnWXXWUfgWd& ^W&
`WffakSYW&VW& ^S& Ug[e[`[�dW.&
?�T d S ` UZ W l & ^ n S bb S dW [ ^ .&
P�d[X[Wl&cgW& ^We&bdaVg[fe&VW&
`WffakSYW&ea`f&Sbbdagh�e&Wf&
dWUa__S`V�e&bSd&^W&XSTd[US`f&
ShS`f&VW&^We&gf[^[eWd.&<#`&VW&`W&
bSe&W`Va__SYWd&^We&egdXSUWe,&
`ngf [ ^ [ eWl & bSe & VW & U d�_We&
V�USbS`fWe, & VW & bagVdWe&
VW& `Wf fakSYW & STdS e [hWe ,&
Vn�ba`YWe& _�fS^^[cgWe& ag&
Vnagf[^e&Vgde.&M[&VWe& ^[cg[VWe&
V�TadVW`f& Sgfagd&VW& hafdW&
Xagd,& ^We& bSd f[We& �_S[^^�We&
bWghW`f&�fdW&W`Va__SY�We.&

IWffakWl&[__�V[SfW_W`f&^We&
^[cg[VWe&SkS`f&V�TadV�.

EVee`jRXV#Uf#W`fc
Gn[`f�d[Wgd& Vg& Xagd& �_S[^^�&
eW& `Wffa[W& b^ge& XSU[^W_W`f&
^adecgW&^W& Xagd&Wef&W`UadW&g`&
bWg& UZSgV.& <bd�e& UZScgW&
gf[^ [eSf[a`, & WeegkWl& ^W& Xagd&
S hW U & g ` & U Z [ X X a ` & V a g j ,&
fdW_b�&Sg&bd�S^ST^W&VS`e&VW&
^nWSg& eSha``WgeW.& @eegkWl-
^W& W`eg[fW&g`W& Xa[e& VW&b^ge&
ShWU&g`&UZ[XXa`&Zg_[VW,&bg[e&
e�UZWl-^W.& Gngf[^[eSf[a`&Vng`&
SYW`f&VW&`WffakSYW& ^[cg[VW&
bWgf&�fdW&`�UWeeS[dW&VW&fW_be&
W`&fW_be&bagd&WXXWUfgWd&g`&
`WffakSYW&Ua_b^Wf.&Ingf[^[eWl&
bSe&VW&`WffakS`fe&eWUe&Wf&W`&
bagVdW,& `[& VW&`WffakWgde& �&
hSbWgd.

EVee`jRXV# TReR]jeZbfV# %CV#
TRd#}TY}R_e&
GW & `WffakSYW& USfS^kf[cgW&
enSbbg[W&egd&g`&dWh�fW_W`f&cg[&
Wef&Sbb^[cg�&egd&̂S&USh[f�&Vg&Xagd.&
GWe&_S`UZa`e&USfS^kf[cgWe&
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�^[_[`W`f&^We&bWf[fe&d�e[Vge&VW&
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VWe&fW_b�dSfgdWe&�^Wh�We.&Mn[^&
Wj[efW&VWe& d�e[Vge&VW&YdS[eeW&
Sbd�e& ^S&Ug[eea`,&a`&bWgf& ^We&
�^[_[`Wd&W`&UZSgXXS`f& ^W&Xagd&
�&h[VW&bW`VS`f&g`W&ZWgdW&�&
g`W& fW_b�dSfgdW&VW&250% u>.&
>WffW&_�fZaVW&bd�eW`fW&VWe&
^[_[fWe.&GS&USh[f�&W`f[�dW& ǹWef&
bSe&`Wffak�W.&Nagf&V�bW`V&
VW&^S&bae[f[a`&VWe&_S`UZa`e.&
GS&TSeW&W`&�_S[^&Wf& ^S&XW`�fdW&
VW& ^S&badfW&W`&hWddW&Va[hW`f&
�fdW& `Wffak�We& �& ^ nS[VW& VW&
`WffakS`fe&_�`SYWde.

G`fc#V_]VgVc#]R#XcZ]]V

.
- Ka gd & W`^WhWd & ^S&

Yd[^^W

KageeWl&^S&Yd[^^W&Ua__W&[`V[cg�&VS`e&^S&
#YgdW.&<bd�e&^nSha[d&^[T�d�W& - ,&eag^WhWl-

^S% . .

; } a ` d V # U f # a R _ _ V R f#
TReR]jeZbfV

K a g d & W ` ^ W h W d&
^ W & _ S ` U Z a `&
USfS^kf[cgW%;

@`^WhWl& ^We& h[e& VW&UZScgW&_S`UZa`&
USfS^kf[cgW.

EVee`jRXV#Uf#T`fgVcT]V#V_#
gVccV#%CV#TRd#}TY}R_e&
Kagd&`WffakWd& ^W& UaghWdU^W&
W`&hWddW,&gf[^[eWl&g`&bdaVg[f&
SVSbf�&Sg&hWddW.&Kg[e&d[`UWl-^W&
Wf& e�UZWl-^W&ShWU&g`&UZ[XXa`&
eWU.

G`fc#V_]VgVc# ]R#a`ceV#Uf#
W`fc

JghdWl&^S&badfW&Vg&Xagd&)1*.

c# >\]YLa# JVTWSp[LTLU[# SH#
YS[`W& Uk^[`Vd[cgW& )�& ^ nS[VW&
Vng`W& h[e& VW&V�d[hSf[a`,& VW&
b[`UWe,&WfU.*&&)2*.
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USeeWda^W,& ^We&TagUZa`e&Wf& ^We&
Uagda``We.
c # 4 ZZ\`La # L[ # UL[[V`La # S L#
bS``WSg&Sdd[�dW&ShWU&g`&UZ[$a`&
eSha``Wgj.
c#;H]La(SLZ#L[#YPUJLa(SLZ)#=L#SLZ#
^S[eeWl&bSe&_ag[^^�e.&M�UZWl-
^We& [__�V[SfW_W`f& ShWU&g`&
_agUZa[d&W`&bSb[Wd.
c # 0 W Y p Z # S L # U L [ [ V ` H N L '#
SeegdWl-hage& VnSha[d& dW_[e&
UaddWUfW_W`f& ^We&b[�UWe& W`&
b^SUW.
c#f]P[La#KL#UL[[V`LY#\UL#WHY[PL#
VW& ^S& fST^W&VW& Ug[eea`&ShWU&
g`W&�ba`YW&_�fS^^[cgW.&>W^S&
dSkWdS[f&^S&egdXSUW.
c#;LZ#Z\YMHJLZ#Z\WnYPL\YLZ#K\#
egbbadf&VW&USeeWda^W&bWghW`f&
eW&dSkWd&Sg&#^&VWe&gf[^[eSf[a`e.&
?S`e&UW&USe,&UWe&bSdf[We&̀ W&ea`f&
bSe&SXXWUf�We&bSd&^S&dag[^^W&Wf&
[^&`W&enSY[f&bSe&Vng`&V�XSgf&VW&
XSTd[USf[a`.
c#?LUKHU[#SL#UL[[V`HNL#KL#SH#
fST^W&VW&Ug[eea`,&hW[^^Wl&�&UW&
cgW&VW&^nWSg&`W&en�Uag^W&bSe&�&
^n[`f�d[Wgd&VWe&Td�^Wgde,&bagd&

BS[`W&Uk^[`Vd[cgW
Aad_W
W`USefd�W
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K�d[aV[cgW_W`f, & ^ShWl& ^We&
egbbadfe&VW&USeeWda^W&�_S[^^�e,&
^We & UaghWdU^We& �_S[^^�e& Wf&
^We& f�fWe&VW&Td�^Wgd&ShWU&VW&
^ nWSg& UZSgVW& eSha``WgeW,&
bg[e&d[`UWl&Wf&e�UZWl-^We&T[W`.&
<bd�e&^We&Sha[d&ea[Y`WgeW_W`f&
e�UZ�e,&dW_WffWl-^We&W`&b^SUW&
UaddWUfW_W`f.

Jfc WRTV# UV# ]R# eRS]V # UV#
TfZdd`_

GRceZVd#}^RZ]]}Vd"6
<X[`& VW& ^We & YSdVWd& Ua__W&
` W g h W e , & ` W f f a k W l - ^ W e&
d�Yg^[�dW_W`f& ShWU&VW& ^nWSg&
f[�VW& Wf& eSha``WgeW,& bg[e&
e�UZWl-^We&ShWU&g`&UZ[$a`&Vagj.&
IW& ^We& ^ShWl&bSe& ^adecgnW^^We&
ea`f & W`UadW& UZSgVWe, & W f&
Ub\[PSPZLa#QHTHPZ#KL#WV\KYLZ#V\#
_Sf�d[Sgj&`WffakS`fe&STdSe[Xe.&
IW&^S[eeWl&bSe&VW&h[`S[YdW,&VW&
USX�,&VW&^S[f,&VW&eW^,&VnWSg,&VW&
U[fda`&ag&VW& \ge&VW& fa_SfW&
W`&Ua`fSUf&bda^a`Y�&ShWU&^We&
bSdf[We&�_S[^^�We.

7TZVc#Z_`ijURS]V"6
GWe&bSdf[We&W`&SU[Wd&[`ajkVST^W&
Va [ hW` f & � f d W & `W f fak�W e&
d�Yg^[�dW_W`f&ShWU&VW& ^nWSg&
UZSgVW&eSha``WgeW& Wf& g`W&
�ba`YW&VagUW,&bg[e& e�UZ�We&
H]LJ#\U#JOPzVU#KV\_)#=b\[PSPZLa#
\ S _ S [ e & V W & b a g V d W e & a g&
_Sf�d[Sgj&`WffakS`fe&STdSe[Xe.&
IW&^S[eeWl&bSe&VW&h[`S[YdW,&VW&
USX�,&VW& ^S[f,&VW&eW^,&VnWSg,&VW&
U[fda`&ag&VW& \ge&VW& fa_SfW&
W`&Ua`fSUf&bda^a`Y�&ShWU&^We&
bSdf[We&W`&SU[Wd&[`ajkVST^W.
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9YR_XV^V_e#UV#]mR^a`f]V#
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Nagf& VnSTadV, & V�TdS`UZWl&
^W& Xagd& VW& ^ nS^ [_W`fSf[a`&
�^WUfd[cgW&Wf&hW[^^Wl&�&UW&cgn[^&
dWXda[V[eeW.&@`^WhWl&^nS_bag^W&
Sbd�e& Sha[d& dWf[d�& ^S& ^W`f[^^W&
VW&hWddW.&K^SUWl& ^S&`aghW^^W&
S_bag^W,&d�e[efS`f&�&300%u>,&�&
^S&b^SUW&VW&̂ nS`U[W``W&S_bag^W&
)230&P,&25&iSffe,& fkbW&@14*.&
LWb^SUWl&^S& ^W`f[^^W&VW&hWddW.&
PafdW&Ug[e[`[�dW&eWdS&W`eg[fW&
bd�fW&�&^nW_b^a[.
GnS_bag^W&Wef&Ua`�gW&bagd&g`W&
gf[^[eSf[a`&VS`e&VWe&SbbSdW[^e&
VW&Ug[eea`&Va_Wef[cgW.&@^^W&
`W&eSgdS[f&bSd&Ua`e�cgW`f&�fdW&
gf[^[e�W&bagd&^n�U^S[dSYW&Vng`W&
b[�UW.
7fecVd#T`^^R_UVd

>a` f d � ^ W l & ^ W & f g k Sg & V W&
dSUUadVW_W`f&Sg&YSl&VW&fW_be&
W`& fW_be.&@`&USe&VW&e[_b^W&
S`a_S^[W,&hWg[^^Wl& [`Xad_Wd&
^W& eWdh[UW& fWUZ`[cgW&bagd& ^W&
XS[dW& dW_b^SUWd.&Iage& hage&
dWUa__S`Va`e&VW& UZS`YWd&
^We&b[�UWe&VW& dSUUadVW_W`f&
Sg&YSl&g`W&Xa[e&bSd&S`.&@`&USe&
VnS`a_S^[W&^ade&VW&^ngf[^[eSf[a`&
VWe&Tagfa`e&VW&Ua__S`VW&VW&
^S&Ug[e[`[�dW,&hWg[^^Wl&Ua`fSUfWd&
^W&eWdh[UW&SYd��.
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V�TdS`UZ�,& [^&bWgf&k&Sha[d&g`W&
UagbgdW&VW&UagdS`f.
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ShWU&^W&fZWd_aefSf&Vg&Xagd.
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Njovufsjf
Bwbou ef qpvwpjs vujmjtfs mf
gpvs, wpvt efwf{ témfdujpoofs
vof gpodujpo ef dvjttpo
fu vof ufnqésbuvsf < wpvt
efwf{ éhbmfnfou séhmfs
m'ifvsf qpvs rvf mf gpvs
qvjttf gpodujpoofs.
Séhmbhf ef m�ifvsf 
Mpstrvf wpvt nfuuf{
m'bqqbsfjm fo nbsdif qpvs mb
qsfnjèsf gpjt, mft dijggsft rvj
t'bggjdifou dmjhopufou fu mf
gpvs of gpodujpoofsb qbt ubou
rvf wpvt o�bvsf{ qbt 
séhmé m�ifvsf. 
Qpvs séhmfs m�ifvsf, qspdéef{ 
bjotj ;
1. Bqqvzf{ tvs mft upvdift (+)
fu (-) tjnvmuboénfou, fu
nbjoufof{-mft fogpodéft. Mf
tzncpmf bqqbsbîu fu vo qpjou
dmjhopuf bv dfousf ef
m�édsbo. 
2. Tbot buufoesf, séhmf{
m�ifvsf à m�bjef eft upvdift 
(+) fu (-).
Opuf ; fo dbt ef dpvqvsf ef
dpvsbou, wpvt efwsf{ ef
opvwfbv séhmfs m�ifvsf.

Séhmbhf ef mb njovufsjf
Dfuuf pqujpo qfsnfu ef
eégjojs vof evséf (bv
nbyjnvn 23 ifvsft fu 59
njovuft) bv ufsnf ef
mbrvfmmf vo tjhobm tpopsf
sfufoujsb.
Opuf ; dfuuf pqujpo of qfsnfu
oj ef eénbssfs oj e�bssêufs 
vof dvjttpo. Qpvs séhmfs mb
evséf ef mb njovufsjf,
qspdéef{ bjotj ;
1. Nbjoufof{ bqqvzéf mb
upvdif NPEF. Mf tzncpmf
dmjhopuf fu mft uspjt
0 bqqbsbjttfou.
2. Tbot buufoesf, séhmf{ mb
evséf tpvibjuéf à m�bjef eft 
upvdift (+) fu (-).
3. O�bqqvzf{ tvs bvdvof 
upvdif qfoebou rvfmrvft
tfdpoeft < m�édsbo bssêuf 
ef dmjhopufs, joejrvbou rvf mb
evséf ef mb njovufsjf ftu
fosfhjtuséf.
4. Vof gpjt dfuuf evséf
édpvméf, vo tjhobm tpopsf
sfufouju fu mf tzncpmf
dmjhopuf. Nbjoufof{ bqqvzéf
mb upvdif NPEF qpvs dpvqfs
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mf tjhobm tpopsf fu gbjsf
ejtqbsbîusf mf tzncpmf.
Séhmbhf tfnj-bvupnbujrvf
ef mb njovufsjf � Tfmpo 
m'ifvsf ef gjo ef dvjttpo
Dfuuf pqujpo qfsnfu ef
eégjojs m'ifvsf à mbrvfmmf mf
gpvs epju bssêufs mb dvjttpo
(bv nbyjnvn 10 ifvsft à
m'bwbodf).
1. Témfdujpoof{ mb gpodujpo ef
dvjttpo tpvibjuéf.
2. Qptjujpoof{ mf cpvupo ev
uifsnptubu tvs mb
ufnqésbuvsf tpvibjuéf.
3. Bqqvzf{ tvs mb upvdif
NPEF kvtrv'à df rvf mft
mfuusft « Foe » bqqbsbjttfou à
m'édsbo. M'ifvsf
fu mf tzncpmf « B »
dmjhopufou, joejrvbou rvf
wpvt qpvwf{ fggfduvfs wpusf
séhmbhf.
4. Séhmf{ m'ifvsf ef gjo
tpvibjuéf à m'bjef eft
upvdift
(+) fu (-).

5. M'ifvsf fu mf tzncpmf « B »
efwjfoofou gjyft,
joejrvbou rvf m'ifvsf ef gjo
ftu fosfhjtuséf.
6. Mf gpvs dpnnfodfsb
jnnéejbufnfou mb dvjttpo fu
t�éufjoesb 
bvupnbujrvfnfou à m�ifvsf 
ef gjo séhméf.
7. Mpstrvf mf gpvs t'bssêuf, vo
tjhobm tpopsf sfufouju qpvs
wpvt qséwfojs.
Sfnfuuf{ mft cpvupot ef
gpodujpo fu ef uifsnptubu tvs
0, qvjt nbjoufof{
bqqvzéf mb upvdif NPEF
qpvs dpvqfs mf tjhobm tpopsf
fu gbjsf ejtqbsbîusf
mf tzncpmf « B ».
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Séhmbhf tfnj-bvupnbujrvf
ef mb njovufsjf - Tfmpo mb
evséf ef dvjttpo
Dfuuf pqujpo qfsnfu ef
eégjojs mb evséf bv ufsnf ef
mbrvfmmf mf gpvs epju bssêufs
mb dvjttpo (bv nbyjnvn 10
ifvsft à m'bwbodf).
1. Témfdujpoof{ mb gpodujpo ef
dvjttpo tpvibjuéf.
2. Qptjujpoof{ mf cpvupo ev
uifsnptubu tvs mb
ufnqésbuvsf tpvibjuéf.
3. Nbjoufof{ bqqvzéf mb
upvdif NPEF kvtrv'à df
rvf mft mfuusft « evs » fu mf
tzncpmf « B » dmjhopufou.
4. Séhmf{ mb evséf ef dvjttpo
tpvibjuéf à m'bjef
eft upvdift (+) fu (-).

5. Bqsèt rvfmrvft tfdpoeft,
m'ifvsf fu mf tzncpmf « B »
efwjfou gjyft, joejrvbou rvf mb
evséf ftu fosfhjtuséf. Mf gpvs
dpnnfodf jnnéejbufnfou à
dvjsf mft bmjnfout fu t'éufjoesb
bvupnbujrvfnfou
bqsèt mb evséf témfdujpooéf.
6. Mpstrvf mf gpvs t'bssêuf, vo
tjhobm tpopsf sfufouju qpvs
wpvt qséwfojs. Sfnfuuf{ mft
cpvupot ef gpodujpo fu ef
uifsnptubu tvs 0, qvjt
nbjoufof{ bqqvzéf mb upvdif
NPEF qpvs dpvqfs mf tjhobm
tpopsf fu gbjsf ejtqbsbîusf mf
tzncpmf « B ».
Séhmbhf foujèsfnfou
bvupnbujrvf � Tfmpo m�ifvsf 
ef gjo fu mb evséf ef dvjttpo
Dfuuf pqujpo wpvt qfsnfu ef
séhmfs mb evséf ef dvjttpo
bjotj rvf m'ifvsf à
mbrvfmmf mf gpvs epju bssêufs mb
dvjttpo.
1. Témfdujpoof{ mb gpodujpo ef
dvjttpo tpvibjuéf.
2. Qptjujpoof{ mf cpvupo ev
uifsnptubu tvs mb ufnqésbuvsf
tpvibjuéf.
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3. Bqqvzf{ tvs mb upvdif
NPEF fu nbjoufof{-mb
fogpodéf kvtrv'à df rvf mft
mfuusft « evs » fu mf tzncpmf «
B » dmjhopufou.
4. Séhmf{ mb evséf ef dvjttpo
tpvibjuéf (bv nbyjnvn 10
ifvsft) à m'bjef eft upvdift
(+) fu (-).
5. Bqsèt rvfmrvft tfdpoeft,
m'ifvsf fu mf tzncpmf « B »
efwjfoofou gjyft, joejrvbou
rvf mb evséf ftu fosfhjtuséf.
6. Bqqvzf{ ef opvwfbv tvs mb
upvdif NPEF kvtrv'à df rvf
mf npu « Foe » fu mf tzncpmf «
B » dmjhopufou.
7. Séhmf{ m'ifvsf ef gjo ef
dvjttpo tpvibjuéf à m'bjef eft
upvdift (+) fu (-).
8. Bqsèt rvfmrvft tfdpoeft,
m'ifvsf fu mf tzncpmf « B »
efwjfoofou gjyft,
joejrvbou rvf m'ifvsf ef gjo
ef dvjttpo ftu fosfhjtuséf.
9. Mf gpvs dpnnfodfsb mb
dvjttpo ef ufmmf tpsuf rv'fmmf
tf ufsnjof à m'ifvsf
ef gjo rvf wpvt bwf{ séhméf.

10.Mpstrvf mf gpvs t'bssêuf, vo
tjhobm tpopsf sfufouju qpvs
wpvt qséwfojs.
Sfnfuuf{ mft cpvupot ef
gpodujpo fu ef uifsnptubu tvs
0, qvjt nbjoufof{ bqqvzéf mb
upvdif NPEF qpvs dpvqfs mf
tjhobm tpopsf fu gbjsf
ejtqbsbîusf mf tzncpmf « B ».
Séhmbhf ev tjhobm tpopsf ef
mb njovufsjf
Wpvt qpvwf{ dipjtjs mf uzqf ef
tjhobm qspevju qbs wpusf
njovufsjf qbsnj 3 tjhobvy
ejggésfout.
Nbjoufof{ bqqvzéft mft
upvdift (+) fu (-) kvtrv�à df 
rvf wpvt foufoejf{ vo cjq,
qvjt bqqvzf{ tvs mb upvdif
NPEF. Mft mfuusft « upom »
t�bggjdifou < bqqvzf{ tvs mb 
upvdif (-) qmvtjfvst gpjt qpvs
gbjsf eégjmfs mft uzqft ef
tjhobvy ejtqpojcmft. Tj wpvt
o'bqqvzf{ tvs bvdvof upvdif
qfoebou qmvtjfvst tfdpoeft,
mf efsojfs uzqf ef
tjhobm foufoev tfsb
fosfhjtusé.
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