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]\b_ P\[`bYaNaV\[ bYax_VRb_R'
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" @V_R NaaR[aVcRZR[a PRaaR [\aVPR QibaVYV`NaV\[ QN[`
`\[ V[axT_NYVax NcN[a QibaVYV`R_ c\a_R N]]N_RVY Ra
YN P\[`R_cR_ QN[` b[ R[Q_\Va NPPR``VOYR ]\b_
P\[`bYaNaV\[ bYax_VRb_R'

" 6R ZN[bRY N xax ]_x]N_x ]\b_ ]Yb`VRb_` Z\QwYR`%
c\a_R N]]N_RVY ]Rba Q\[P [R ]N` QV`]\`R_ QR
PR_aNV[R` S\[PaV\[` QxP_VaR` QN[` PR ZN[bRY' D\b_
PRaaR _NV`\[% VY R`a VZ]\_aN[a QR ]_yaR_ b[R NaaR[aV\[
]N_aVPbYVw_R Nbe PUVSS_R` Y\_` QR YN YRPab_R QR PRaaR
[\aVPR QibaVYV`NaV\['

(%(% 2`Q\^U]]QWQX^] PQ ]pO_\U^p SpXp\M_a

" 6Ra N]]N_RVY ]Rba ya_R baVYV`x ]N_ QR` R[SN[a` t ]N_aV_
QR 1 N[` Ra ]N_ QR` ]R_`\[[R` NfN[a QR` PN]NPVax`
]Uf`V^bR`% `R[`\_VRYYR` \b ZR[aNYR` _xQbVaR` \b
b[ ZN[^bR QiRe]x_VR[PR Ra QR P\[[NV``N[PR`
t P\[QVaV\[ ^biRYYR` NVR[a xax ]YNPxR` `\b`
`b_cRVYYN[PR \b ^b!RYYR` NVR[a _Rvb QR` V[`a_bPaV\[`
P\[PR_[N[a YibaVYV`NaV\[ QR YiN]]N_RVY R[ a\baR `xPb_Vax
Ra ^biRYYR` P\Z]_R[[R[a YR` QN[TR_` R[P\b_b`' @R`
R[SN[a` [R Q\VcR[a ]N` W\bR_ NcRP YiN]]N_RVY' @R
[Raa\fNTR Ra YiR[a_RaVR[ ]N_ Yib`NTR_ [R Q\VcR[a ]N`
ya_R RSSRPabx` ]N_ QR` R[SN[a`% `N[` `b_cRVYYN[PR'
>;D6 6? 82C56 1 6Ra N]]N_RVY Ra `R` ]N_aVR`

NPPR``VOYR` QRcVR[[R[a PUNbQ` ]R[QN[a YRb_
baVYV`NaV\[' =Y P\[cVR[a QR cRVYYR_ t [R ]N` a\bPUR_ YR`
xYxZR[a` PUNbSSN[a`' =Y P\[cVR[a QR ZNV[aR[V_ t
QV`aN[PR YR` R[SN[a` QR Z\V[` QR 1 N[`% t Z\V[` ^b!VY`
[R `\VR[a `\b` b[R `b_cRVYYN[PR P\[aV[bR'

>;D6 6? 82C56 1 @NV``R_ PbV_R QR` NYVZR[a`
`N[` `b_cRVYYN[PR `b_ b[R aNOYR QR PbV``\[ R[ baVYV`N[a
QR` ZNaVw_R` T_N``R` \b QR Y!UbVYR ]Rba ya_R
QN[TR_Rbe Ra QxPYR[PUR_ b[ V[PR[QVR'B8 >4A4=G
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R``NfR_ Q!xaRV[Q_R b[ V[PR[QVR NcRP QR Y!RNb% ZNV`
N__yaR_ Y!N]]N_RVY ]bV` P\bc_V_ YR` SYNZZR` ]N_ ReRZ]YR
NcRP b[ P\bcR_PYR \b b[R P\bcR_ab_R N[aV&SRb'

>;D6 6? 82C56 1 FV`^bR Q!V[PR[QVR3 [R ]N`
R[a_R]\`R_ Q!\OWRa` `b_ YR` `b_SNPR` QR PbV``\['

>;D6 6? 82C56 1 GV YN `b_SNPR R`a SyYxR%
QxP\[[RPaR_ Y!N]]N_RVY QR Y!NYVZR[aNaV\['

" =Y R`a _RP\ZZN[Qx QR [R ]N` Qx]\`R_ Q!\OWRa`
ZxaNYYV^bR` aRY` ^bR P\baRNbe% S\b_PURaaR`%PbVYYw_R`
Ra P\bcR_PYR` `b_ YR ]YN[ QR PbV``\[% PN_ VY` ]RbcR[a
QRcR[V_ PUNbQ`'

" 4]_w` baVYV`NaV\[% N__yaR_ YR S\[PaV\[[RZR[a QR YN
aNOYR QR PbV``\[ Nb Z\fR[ QR `\[ QV`]\`VaVS QR
P\ZZN[QR Ra [R ]N` P\Z]aR_ `b_ YR QxaRPaRb_ QR
PN``R_\YR`'

" D\b_ YR` Z\QwYR` Q\[a YN aNOYR QR PbV``\[ R`a Zb[VR
Qib[ PN]\a% =Y P\[cVR[a Q!R[YRcR_ Qb P\bcR_PYR a\ba
_x`VQb QR QxO\_QRZR[a NcN[a QR Y!\bc_V_' =Y P\[cVR[a
QR YNV``R_ _RS_\VQV_ YR ]YN[ QR PbV``\[ NcN[a QR
SR_ZR_ YR P\bcR_PYR'

" @iN]]N_RVY [iR`a ]N` QR`aV[x t ya_R ZV` R[
S\[PaV\[[RZR[a Nb Z\fR[ Qib[R ZV[baR_VR ReaR_[R
\b Qib[ `f`awZR QR P\ZZN[QR t QV`aN[PR `x]N_x'
>;D6 6? 82C56 1 @R

QV`]\`VaVS QR `aNOVYV`NaV\[ Q\Va
ya_R ZV` R[ ]YNPR ]\b_ xcVaR_
YR ON`PbYRZR[a QR Y!N]]N_RVY'
"D\b_ ]Yb` QiV[S\_ZNaV\[`%
c\V_ YR TbVQR QiV[`aNYYNaV\[ Qb
XVa QR `aNOVYV`NaV\[#'

" @\_` QR `\[ baVYV`NaV\[% Y!N]]N_RVY QRcVR[a PUNbQ'
9NV_R NaaR[aV\[ t [R ]N` a\bPUR_ YR` xYxZR[a`
PUNbSSN[a` `Vabx` t Y!V[ax_VRb_ Qb S\b_'
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" @R` ]\VT[xR` ]RbcR[a ya_R PUNbQR`% ZyZR N]_w`
b[R P\b_aR ]x_V\QR QibaVYV`NaV\['

" BR ]N` baVYV`R_ QR ]_\QbVa` Q!R[a_RaVR[ a_w` NO_N`VS`
\b QR T_Naa\V_` ZxaNYYV^bR` Qb_` ]\b_ [Raa\fR_ YN
]\_aR R[ cR__R Qb S\b_% Nb _V`^bR QR _NfR_ YN `b_SNPR
Ra QiR[a_Nz[R_ YixPYNaRZR[a Qb cR__R'

" BR ]N` baVYV`R_ QiN]]N_RVY QR [Raa\fNTR t YN cN]Rb_'
>;D6 6? 82C56 1 G!N``b_R_ ^bR Y!N]]N_RVY R`a

QxP\[[RPax QR Y!NYVZR[aNaV\[ NcN[a QR _RZ]YNPR_ YN
YNZ]R ]\b_ xcVaR_ a\ba _V`^bR QR PU\P xYRPa_V^bR'

>;D6 6? 82C56 1 @R` ]N_aVR` NPPR``VOYR`
]RbcR[a QRcR[V_ PUNbQR` Nb P\b_` QR Y!baVYV`NaV\['=Y R`a
_RP\ZZN[Qx QixY\VT[R_ YR` WRb[R` R[SN[a`'

" J\a_R N]]N_RVY N xax ]_\QbVa P\[S\_ZxZR[a t
a\baR` YR` [\_ZR` Ra _xTYRZR[aNaV\[` Y\PNYR` Ra
V[aR_[NaV\[NYR` R[ cVTbRb_'

" @R` \]x_NaV\[` QiR[a_RaVR[ Ra QR _x]N_NaV\[ Q\VcR[a
ya_R RSSRPabxR` b[V^bRZR[a ]N_ QR` aRPU[VPVR[` QR
ZNV[aR[N[PR NT_xx`' @iV[`aNYYNaV\[ Ra YR` a_NcNbe
QR _x]N_NaV\[ RSSRPabx` ]N_ b[ aRPU[VPVR[ [\[
NT_xx ]RbcR[a `iNcx_R_ QN[TR_Rbe' BR ]N` NYax_R_
[V Z\QVSVR_ YR` PN_NPax_V`aV^bR` QR YiN]]N_RVY' @R`
QV`]\`VaVS` QR ]_\aRPaV\[` [\[ NQN]ax` t Y!N]]N_RVY QR
PbV``\[ ]RbcR[a ]_\c\^bR_ QR` NPPVQR[a`'

" 4cN[a Y!V[`aNYYNaV\[ `!N``b_R_ ^bR YR` P\[QVaV\[` QR
QV`a_VObaV\[ Y\PNYR "aR[`V\[ Ra S_x^bR[PR xYRPa_V^bR#
Ra YR _xTYNTR QR Y!N]]N_RVY `\[a P\Z]NaVOYR`' @R`
P\[QVaV\[` QR _xTYNTR QR PRa N]]N_RVY `\[a V[`P_VaR`
`b_ YN ]YN^bR `VT[NYxaV^bR QR YiN]]N_RVY'
2EE6?E;@? 1 6Ra N]]N_RVY `R_a b[V^bRZR[a t QR`

SV[` QR PbV``\[ Ra R`a QR`aV[x b[V^bRZR[a t b[ b`NTR
Q\ZR`aV^bR' =Y [R Q\Va ]N` ya_R baVYV`x t QiNba_R` SV[`%
]N_ ReRZ]YR YR PUNbSSNTR Qb Y\PNY% \b b[ b`NTR
P\ZZR_PVNY'
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" BR ]N` baVYV`R_ YN ]\VT[xR QR YN ]\_aR Qb S\b_ ]\b_
`\bYRcR_ \b ]\b_ Qx]YNPR_ YiN]]N_RVY'

" H\baR` YR` ]_xPNbaV\[` [xPR``NV_R` \[a xax ZV`R`
R[ jbc_R ]\b_ TN_N[aV_ c\a_R `xPb_Vax' 6\ZZR YR
cR__R R`a `b`PR]aVOYR QR `R O_V`R_% YR [Raa\fR_ NcRP
`\V[ ]\b_ xcVaR_ QR YR _NfR_' rcVaR_ QR S_N]]R_ YR
cR__RNcRP YR` NPPR``\V_R` QR PbV`V[R'

" Jx_VSVRg ^bR YR P\_Q\[ QiNYVZR[aNaV\[ [iR`a ]N`
R[Q\ZZNTx [V P\V[Px Nb P\b_` QR YiV[`aNYYNaV\[' GV
YR PuOYR Q!NYVZR[aNaV\[ R`a R[Q\ZZNTx% VY Q\Va ya_R
_RZ]YNPx ]N_ YR SNO_VPN[a% `\[ `R_cVPR N]_w` cR[aR
\b QR` ]R_`\[[R` QR ^bNYVSVPNaV\[ `VZVYNV_R NSV[
Q!xcVaR_ b[ QN[TR_'

" BR ]N` YNV``R_ YR` R[SN[a` Z\[aR_ `b_ YN ]\_aR Qb
S\b_ \b `if N``R\V_ Y\_`^biRYYR R`a \bcR_aR'

" JRbVYYRg aR[V_ PRa N]]N_RVY U\_` QR YN ]\_axR QR`
R[SN[a` Ra QR` N[VZNbe Q\ZR`aV^bR`'

(%)% 2`Q\^U]]QWQX^] \QVM^UR] n VeUX]^MVVM^UYX

" BR ]N` baVYV`R_ YiN]]N_RVY NcN[a `\[ V[`aNYYNaV\[
P\Z]YwaR'

" @iN]]N_RVY Q\Va ya_R V[`aNYYx ]N_ b[ aRPU[VPVR[ ^bNYVSVx'
@R SNO_VPN[a [R ]Rba ya_R aR[b _R`]\[`NOYR QR a\ba
Q\ZZNTR PNb`x R[ PN` QiV[`aNYYNaV\[ V[P\__RPaR ]N_
b[ aRPU[PVR[ [\[ ^bNYVSVx'

" I[ Z\fR[ QR QxP\[[ReV\[ Qb _x`RNb QiNYVZR[aNaV\[
NfN[a b[R QV`aN[PR Qi\bcR_ab_R QR` P\[aNPa` QR a\b`
YR` ]{YR` Q\Va ya_R ]_xcb QN[` YN PN[NYV`NaV\[ SVeR
P\[S\_ZxZR[a Nbe _wTYR` QiV[`aNYYNaV\['

" @\_` Qb QxONYYNTR QR YiN]]N_RVY% cx_VSVR_ ^biVY [iN
]N` xax R[Q\ZZNTx Nb P\b_` Qb a_N[`]\_a' 8[
PN` QR QxSNba% [R ]N` baVYV`R_ YiN]]N_RVY Ra SNV_R
N]]RY VZZxQVNaRZR[a t b[ aRPU[VPVR[ ^bNYVSVx' @R`
ZNax_VNbe baVYV`x` ]\b_ YiRZONYYNTR "BfY\[% NT_NSR`%
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]\Yf`af_w[R% RaP'# ]RbcR[a ya_R QN[TR_Rbe ]\b_
YR` R[SN[a` Ra Q\VcR[a ya_R _N``RZOYx` Ra _N[Tx`
VZZxQVNaRZR[a'

" D_\axTR_ c\a_R N]]N_RVY QR` xYxZR[a`
NaZ\`]Ux_V^bR`' BR ]N` YiRe]\`R_ Nb `\YRVY% t YN
]YbVR% t YN [RVTR% t YN ]\b``Vw_R \b t a\baR UbZVQVax
RePR``VcR'

" @R` ZNax_VNbe Nba\b_ QR YiN]]N_RVY "ZRbOYR`#
Q\VcR[a ]\bc\V_ `b]]\_aR_ b[R aRZ]x_Nab_R ZV[VZbZ
QR *)) m6'

" @iN]]N_RVY [R Q\Va ]N` ya_R V[`aNYYx QR__Vw_R b[R ]\_aR
QxP\_NaVcR% NSV[ QixcVaR_ b[R `b_PUNbSSR'

(%*% 2_ OY_\] PQ Ve_^UVU]M^UYX

" @\_` QR YN ]_RZVw_R baVYV`NaV\[ QR c\a_R S\b_% VY R`a
]\``VOYR ^bib[R YxTw_R \QRb_ `R SN``R `R[aV_' 6RPV
R`a ]N_SNVaRZR[a [\_ZNY' 6RaaR \QRb_ R`a QbR Nbe
ZNax_VNbe QiV`\YNaV\[ ]YNPx` `b_ YR` _x`V`aN[PR`'
4cN[a QibaVYV`R_ c\a_R S\b_ ]\b_ YN ]_RZVw_R S\V`% YR
SNV_R S\[PaV\[[R_ t cVQR `b_ YN aRZ]x_Nab_R ZNeVZNYR
]R[QN[a -. ZV[baR`' Jx_VSVR_ ^bR YiR[cV_\[[RZR[a
QN[` YR^bRY YR ]_\QbVa R`a V[`aNYYx R`a P\__RPaRZR[a
cR[aVYx'

" FR`aR_ ]_bQR[a Y\_` QR Yi\bcR_ab_R QR YN ]\_aR Qb S\b_
]R[QN[a \b N]_w` YN PbV``\[' @N cN]Rb_ `ixPUN]]N[a
Qb S\b_ ]Rba ]_\c\^bR_ QR` O_|Yb_R`'

" BR ]N` ]YNPR_ QR ZNax_VNbe P\ZOb`aVOYR` \b
V[SYNZZNOYR` QN[` YiN]]N_RVY \b ]_w` QR YiN]]N_RVY
Y\_`^biVY R`a R[ S\[PaV\[[RZR[a'

" >;D6 6? 82C56 1 @N aRZ]x_Nab_R QR` `b_SNPR`
NPPR``VOYR` ]Rba ya_R xYRcxR Y\_`^bR Y!N]]N_RVY R`a
R[ S\[PaV\[[RZR[a'

" H\bW\b_` baVYV`R_ QR` TN[a` QR PbV`V[R V`\YN[a` ]\b_
ZRaa_R YR` NYVZR[a` Nb S\b_ \b YR` `\_aV_ Qb S\b_'
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>;D6 6? 82C56 1 @NV``R_ PbV_R QR` NYVZR[a`
`N[` `b_cRVYYN[PR `b_ b[R aNOYR QR PbV``\[ R[ baVYV`N[a
QR` ZNaVw_R` T_N``R` \b QR Y!UbVYR ]Rba ya_R
QN[TR_Rbe Ra QxPYR[PUR_ b[ V[PR[QVR' B8 >4A4=G
R``NfR_ Q!xaRV[Q_R b[ V[PR[QVR NcRP QR Y!RNb% ZNV`
N__yaR_ Y!N]]N_RVY ]bV` P\bc_V_ YR` SYNZZR` ]N_ ReRZ]YR
NcRP b[ P\bcR_PYR \b b[R P\bcR_ab_R N[aV&SRb'

" H\bW\b_` ]\`VaV\[[R_ YR` b`aR[`VYR` QR PbV``\[ Nb
PR[a_R QR YN g\[R QR PbV``\[ Ra ]YNPR_ YR` ]\VT[xR`
QR SNv\[ t PR ^biRYYR` [R ]bV``R[a ]N` ya_R
NPPR``VOYR` [V a\bPUxR` QR SNv\[ NPPVQR[aRYYR'

" GV YiN]]N_RVY _R`aR V[baVYV`x ]R[QN[a b[R ]x_V\QR
]_\Y\[TxR% xaRV[Q_R YiV[aR__b]aRb_ ]_V[PV]NY'

" GiN``b_R_ ^bR YR` ZN[RaaR` QR YiN]]N_RVY _R`aR[a
a\bW\b_` R[ ]\`VaV\[ k ' p "N__ya# Y\_`^bR YiN]]N_RVY
[iR`a ]N` baVYV`x'

" >;D6 6? 82C56 1 IaVYV`R_ b[V^bRZR[a YR`
QV`]\`VaVS` QR ]_\aRPaV\[ QR aNOYR QR PbV``\[ P\[vb`
]N_ YR SNO_VPN[a QR YiN]]N_RVY QR PbV``\[ \b V[QV^bx`
]N_ YR SNO_VPN[a QR YiN]]N_RVY QN[` YR` V[`a_bPaV\[`
QibaVYV`NaV\[ P\ZZR NQN]ax` \b YR` QV`]\`VaVS` QR
]_\aRPaV\[ QR aNOYR QR PbV``\[ V[axT_x` t YiN]]N_RVY'
@ibaVYV`NaV\[ QR QV`]\`VaVS` QR ]_\aRPaV\[ [\[
N]]_\]_Vx` ]Rba R[a_NV[R_ QR` NPPVQR[a`'

" =Y R`a _RP\ZZN[Qx QR [R ]N` Qx]\`R_ Q!\OWRa`
ZxaNYYV^bR` aRY` ^bR P\baRNbe% S\b_PURaaR`%PbVYYw_R`
Ra P\bcR_PYR` `b_ YR ]YN[ QR PbV``\[% PN_ VY` ]RbcR[a
QRcR[V_ PUNbQ`'

" 2EE6?E;@? 1 @R ]_\PR``b` QR PbV``\[ Q\Va ya_R
`b_cRVYYx' I[ ]_\PR``b` QR PbV``\[ P\b_a Q\Va ya_R
`b_cRVYYx `N[` V[aR__b]aV\['

" @N YwPURS_VaR `iV[PYV[R Y\_`^bi\[ YN `\_a Qb S\b_'
4aaR[aV\[ t [R ]N` _R[cR_`R_ [V t SNV_R a\ZOR_ QR
[\b__Vab_R R[ YN `\_aN[a Qb S\b_'



9F & *)

" BR _VR[ ]YNPR_ `b_ YN ]\_aR Qb S\b_ Y\_`^biRYYR R`a
\bcR_aR' 6RPV ]\b__NVa Qx`x^bVYVO_R_ YR S\b_ \b
R[Q\ZZNTR_ YN ]\_aR'

" BR ]N` ]YNPR_ QixYxZR[a` Y\b_Q` \b V[SYNZZNOYR`
`b_ YR aV_\V_ ]N_ ReRZ]YR QR` \OWRa` R[ [fY\[%
QR` `NP` ]YN`aV^bR`% Qb ]N]VR_ \b Qb aV``b' 6RPV
P\Z]_R[Q YR` b`aR[`VYR` P\Z]\_aN[a QR` xYxZR[a`
R[ ]YN`aV^bR "]N_ ReRZ]YR YN ]\VT[xR#'
>;D6 6? 82C56 1 @\_` QR `\[ baVYV`NaV\[% N

aRZ]x_Nab_R QR YN `b_SNPR V[aR_[R Qb P\Z]N_aVZR[a QR
`a\PXNTR QRcVR[a PUNbQ' 9NV_R NaaR[aV\[ t [R ]N`
a\bPUR_ YN `b_SNPR V[aR_[R'

" BR ]N` `b`]R[Q_R QR a\_PU\[` \b Nba_R` aV``b` `b_
YiN]]N_RVY \b `b_ `R` ]\VT[xR`'

(%+% ?Q^^YbMSQ Q^ QX^\Q^UQX

" Jx_VSVR_ ^bR YiNYVZR[aNaV\[ xYRPa_V^bR QR YiN]]N_RVY
R`a OVR[ P\b]xR NcN[a QiRSSRPabR_ a\baR \]x_NaV\[ QR
[Raa\fNTR \b QiR[a_RaVR['

" BR ]N` _RaV_R_ YR` ZN[RaaR` ]\b_ [Raa\fR_ YR
ON[QRNb QR P\ZZN[QR`'

" D\b_ N``b_R_ YiRSSVPNPVax Ra YN `xPb_Vax QR c\a_R
N]]N_RVY% baVYV`R_ b[V^bRZR[a YR` ]VwPR` QxaNPUxR`
Qi\_VTV[R Ra SNV_R N]]RY t [\` aRPU[VPVR[` ^bNYVSVx` R[
PN` QR OR`\V['

5pOVM\M^UYX 46 PQ OYXRY\WU^p

B\b` QxPYN_\[` ^bR [\` ]_\QbVa` `NaV`S\[a
Nbe ReVTR[PR` QR` QV_RPaVcR`% QR` QxPV`V\[`
Ra QR` _xTYRZR[aNaV\[` Rb_\]xR[[R` R[
cVTbRb_'

6Ra N]]N_RVY N xax P\[vb ]\b_ b[ b`NTR RePYb`VcRZR[a
Q\ZR`aV^bR' H\baR Nba_R baVYV`NaV\[ "]N_ ReRZ]YR ]\b_
PUNbSSR_ b[R ]VwPR# R`a V[NQN]axR \b QN[TR_Rb`R'



9F & **

6RaaR [\aVPR QibaVYV`NaV\[ `iN]]YV^bR t ]Yb`VRb_`
Z\QwYR`' =Y R`a ]\``VOYR ^biVY ReV`aR PR_aNV[R`
QVSSx_R[PR` R[a_R PR` V[`a_bPaV\[` Ra c\a_R Z\QwYR'

>U]Q M_ \QN_^ PQ `Y^\Q WMOTUXQ

6R `fZO\YR `b_ YR ]_\QbVa \b `b_ `\[
RZONYYNTR V[QV^bR ^biVY [R Q\Va ]N` ya_R a_NVax
P\ZZR b[ `VZ]YR QxPURa Zx[NTR_' =Y Q\Va ya_R
Qx]\`x QN[` b[ ]\V[a QR P\YYRPaR NQN]ax ]\b_
^bR YR` x^bV]RZR[a` xYRPa_V^bR` Ra

xYRPa_\[V^bR` `\VR[a _RPfPYx`' @\_`^bR PR ]_\QbVa R`a
P\__RPaRZR[a ZV` Nb _ROba% c\b` P\[a_VObRg t ]_\axTR_
YiR[cV_\[[RZR[a Ra YN `N[ax% PR ^bV ]\b__NVa [R ]N` ya_R
YR PN` R[ PN` QR ZV`R Nb _ROba V[NQN]axR' D\b_ ]Yb`
QiV[S\_ZNaV\[` `b_ YR _RPfPYNTR QR PR ]_\QbVa%
P\[aNPaRg YR` Nba\_Vax` Y\PNYR`% c\a_R `R_cVPR QR
P\YYRPaR QR QxPURa` \b YR _RcR[QRb_ Nb]_w` Qb^bRY
c\b` NcRg NPURax PR ]_\QbVa'



9F & *+

)% ;?DE2==2E;@? 6E
AClA2C2E;@? j =eFE;=;D2E;@?

2G6CE;DD6>6?E 1 6Ra N]]N_RVY Q\Va
ya_R V[`aNYYx ]N_ b[ ]_\SR``V\[[RY
NT_xx \b ]N_ b[ aRPU[VPVR[ ^bNYVSVx%

P\[S\_ZxZR[a Nbe V[`a_bPaV\[` QR PRaaR
[\aVPR Ra P\[S\_ZxZR[a Nbe [\_ZR`
QiV[`aNYYNaV\[ R[ cVTbRb_'

" H\baR V[`aNYYNaV\[ V[P\__RPaR V[cNYVQR
YN TN_N[aVR Ra ]Rba R[a_Nz[R_ QR`
Q\ZZNTR` \b QR` OYR``b_R` ]\b_
YR`^bRY` YR SNO_VPN[a [R ]Rba ya_R aR[b
_R`]\[`NOYR'

" 4cN[a YiV[`aNYYNaV\[% `iN``b_R_ ^bR YR`
P\[QVaV\[` Y\PNYR` QR YN QV`a_VObaV\[
"aR[`V\[ Ra S_x^bR[PR QR YixYRPa_VPVax
Ra(\b [Nab_R Qb TNg Ra ]_R``V\[ Qb
TNg# Ra YR` _xTYNTR` QR YiN]]N_RVY `\[a
P\Z]NaVOYR`' @R` P\[QVaV\[` QR _xTYNTR
QR PRa N]]N_RVY SVTb_R[a `b_ YixaV^bRaaR'

" @R` Y\V`% _xTYRZR[aNaV\[`% QxP_Ra`
Ra [\_ZR` R[ cVTbRb_ QN[` YR ]Nf`
QiV[`aNYYNaV\[ Q\VcR[a ya_R N]]YV̂ bx`
"_wTYR` QR `xPb_Vax% _RPfPYNTR
P\[S\_ZxZR[a t YN _xTYRZR[aNaV\[%
RaP'#'

)%(% ;X]^\_O^UYX] PQ]^UXpQ] n VeUX]^MVVM^Q_\

;X]^\_O^UYX] SpXp\MVQ]

" 4]_w` Nc\V_ _RaV_x YR` ZNax_VNbe
QiRZONYYNTR QR YiN]]N_RVY Ra QR `R`
NPPR``\V_R`% cx_VSVR_ ^bR YiN]]N_RVY
[iR`a ]N` R[Q\ZZNTx' GV YiN]]N_RVY
R`a ]Rba&ya_R R[Q\ZZNTx% [R ]N`
YibaVYV`R_ Ra P\[aNPaR_ VZZxQVNaRZR[a b[
]_\SR``V\[[RY NT_xx \b b[ aRPU[VPVR[
^bNYVSVx'

" Jx_VSVR_ ^biNbPb[ xYxZR[a \b ZNax_VNb
P\ZOb`aVOYR \b V[SYNZZNOYR% ]N_
ReRZ]YR b[ _VQRNb% QR YiUbVYR% b[
aV``b% RaP'% [R `R a_\bcR t ]_\eVZVax
VZZxQVNaR'

" @R ]YN[ QR a_NcNVY Ra YR` ZRbOYR` Nba\b_
QR YiN]]N_RVY Q\VcR[a ]\bc\V_ `b]]\_aR_
b[R aRZ]x_Nab_R `b]x_VRb_R t *)) m6'

" 6Ra N]]N_RVY [R Q\Va ]N` ya_R V[`aNYYx
QV_RPaRZR[a Nb&QR``b` Qib[ YNcR&
cNV``RYYR% Qib[ _xS_VTx_NaRb_% Qib[
P\[TxYNaRb_% Qib[ YNcR&YV[TR \b Qib[
`wPUR&YV[TR'

" @iN]]N_RVY ]Rba ya_R ]YNPx ]_w` Qib[
ZRbOYR% t P\[QVaV\[ ^bR QN[` YN g\[R
QiV[`aNYYNaV\[ QR YiN]]N_RVY% YN UNbaRb_ Qb

ZRbOYR [R Qx]N``R ]N` YN UNbaRb_ Qb
]YN[ QR PbV``\['

;X]^MVVM^UYX PQ VM O_U]UXUo\Q

" GV YR` ZRbOYR` QR YN PbV`V[R `\[a ]Yb`
UNba` ^bR YR ]YN[ QR PbV̀ `\[% YR`
ZRbOYR` Q\VcR[a `R a_\bcR_ t Nb Z\V[`
*) PZ QR` P{ax` QR YiN]]N_RVY NSV[ QR
]R_ZRaa_R YN PV_PbYNaV\[ QR YiNV_'

" Fx`R_cR_ b[ R`]NPR ZV[VZbZ QR + PZ
Nba\b_ QR YiN]]N_RVY ]\b_ YN PV_PbYNaV\[
QR YiNV_'

" GV b[R U\aaR \b b[ ]YNPN_Q Q\Va ya_R
V[`aNYYx Nb&QR``b` QR YiN]]N_RVY% YN
QV`aN[PR QR `xPb_Vax R[a_R YR ]YN[ QR
PbV``\[ Ra YR ]YNPN_Q \b YN U\aaR Q\Va
P\__R`]\[Q_R t PRYYR ]_x`R[axR `b_ YN
SVTb_R PV&QR``\b`'

4 "ZZ# -+)

5 "ZZ# <\aaR(ZRbOYR /.)(0))

6 "ZZ# +)

7 "ZZ# @N_TRb_ Qb
]_\QbVa

8 "ZZ# .)
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2 3 4 4
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)%)% 3\MXOTQWQX^ pVQO^\U[_Q Q^ ]pO_\U^p

2G6CE;DD6>6?E 1 @R O_N[PURZR[a
xYRPa_V^bR QR PRa N]]N_RVY Q\Va ya_R
RSSRPabx ]N_ b[ ]_\SR``V\[[RY NT_xx \b

]N_ b[ xYRPa_VPVR[ ^bNYVSVx% P\[S\_ZxZR[a
Nbe V[`a_bPaV\[` QR PRaaR [\aVPR Ra
P\[S\_ZxZR[a Nbe [\_ZR` QiV[`aNYYNaV\[ R[
cVTbRb_'

2G6CE;DD6>6?E 1 =e2AA2C6;=
5@;E mEC6 3C2?49l j =2 E6CC6%

" 4cN[a YR O_N[PURZR[a `b_ YR `RPaRb_%
cx_VSVR_ `V YN aR[`V\[ [\ZV[NYR QR
YiN]]N_RVY "ZN_^bxR `b_ YN ]YN^bR
`VT[NYxaV^bR QR YiN]]N_RVY# P\__R`]\[Q t
YN aR[`V\[ QR YiNYVZR[aNaV\[ xYRPa_V^bR'
@R PuOYR QiNYVZR[aNaV\[ xYRPa_V^bR Q\Va
YbV Nb``V ya_R PN]NOYR QR `b]]\_aR_
YN ]bV``N[PR [\ZV[NYR QR YiN]]N_RVY
"xTNYRZR[a ZR[aV\[[xR `b_ YN ]YN^bR
`VT[NYxaV^bR QR YiN]]N_RVY#'

" @\_` QR YiV[`aNYYNaV\[% `iN``b_R_ QR
OVR[ baVYV`R_ QR` PuOYR` P\__RPaRZR[a
V`\Yx`' H\ba O_N[PURZR[a V[P\__RPa
_V`^bR QiR[Q\ZZNTR_ c\a_R N]]N_RVY'
GV YR PuOYR QiNYVZR[aNaV\[ xYRPa_V^bR R`a
R[Q\ZZNTx Ra Q\Va ya_R _RZ]YNPx% SNV_R
N]]RY t b[R ]R_`\[[R ^bNYVSVxR ]\b_
RSSRPabR_ PRaaR \]x_NaV\['

" BR ]N` baVYV̀ R_ QiNQN]aNaRb_% QR
ZbYaV]_V`R% [V QR _NYY\[TR xYRPa_V^bR'

" @R P\_Q\[ QiNYVZR[aNaV\[ Q\Va ya_R
aR[b xY\VT[x QR` ]N_aVR` PUNbQR` QR
YiN]]N_RVY Ra [R Q\Va ]N` ya_R ]YVx [V

xP_N`x' q QxSNba% YR P\_Q\[ _V̀ ^bR Qiya_R
R[Q\ZZNTx Ra QR ]_\c\^bR_ b[ P\b_a&
PV_PbVa'

" GV YiN]]N_RVY [iR`a ]N` O_N[PUx `b_
YR `RPaRb_ ]N_ b[R ]_V`R% V[`aNYYR_
b[ `RPaV\[[Rb_ ZbYaV]\YNV_R "NcRP
b[ R`]NPRZR[a QR` P\[aNPa` QiNb
ZV[VZbZ , ZZ#% P\[S\_ZxZR[a Nbe
_xTYRZR[aNaV\[` R[ ZNaVw_R QR `xPb_Vax'

" 6Ra N]]N_RVY R`a P\[vb ]\b_ baVYV`R_ b[R
NYVZR[aNaV\[ QR ++) t +-) J' GV c\a_R
NYVZR[aNaV\[ R`a QVSSx_R[aR% P\[aNPaR_ b[
]_\SR``V\[[RY NT_xx \b b[ xYRPa_VPVR[
^bNYVSVx'

" @R PuOYR QiNYVZR[aNaV\[ "<).JJ&9#
Q\Va ya_R N``Rg Y\[T ]\b_ ]\bc\V_ ya_R
O_N[PUx `b_ YiN]]N_RVY'

" 6R `RPaV\[[Rb_ t Sb`VOYR` Q\Va ya_R
SNPVYRZR[a NPPR``VOYR b[R S\V` YiN]]N_RVY
V[`aNYYx'

" Jx_VSVR_ ^bR a\b` YR` O_N[PURZR[a` `\[a
OVR[ `R__x`'

" 9VeR_ YR PuOYR QiNYVZR[aNaV\[ `b_ YR
O\_[VR_% ]bV` _RSR_ZR_ YR P\bcR_PYR'

" @R O_N[PURZR[a Qb O\zaVR_ QR W\[PaV\[
R`a ]YNPx `b_ YR O\zaVR_ QR W\[PaV\['
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)%*% <U^ MX^UNM]O_VQWQX^

5U]ZY]U^UR
MX^UNM]O_VQWQX^
!a(" !n RUaQ\ M_
W_\"

4TQ`UVVQ !a("

GU] !a("

( )

*

@R `NP QR Q\PbZR[aNaV\[
P\[aVR[a b[ XVa N[aVON`PbYRZR[a' 9VeR_
YR QV`]\`VaVS N[aVON`PbYRZR[a "*# `b_
YR Zb_ t YiNVQR QR YN cV` "+# Ra QR
YN PURcVYYR ",#% P\[S\_ZxZR[a Nbe
QVZR[`V\[` QR YiVYYb`a_NaV\[ Ra Qb aNOYRNb
PV&QR``\b`' FxTYR_ YN UNbaRb_ Qb QV`]\`VaVS
N[aVON`PbYRZR[a ]\b_ YiNYVT[R_ `b_ YN _NV[b_R
QR YN PbV`V[Vw_R% ]bV` `R__R_ YN cV` "+#'
D\b``R_ YiN]]N_RVY cR_` YR Zb_ R[ `iN``b_N[a
^bR YR QV̀ ]\`VaVS N[aVON`PbYRZR[a R`a V[`x_x
QN[` YN _NV[b_R t YiN__Vw_R QR YiN]]N_RVY'

2

3

5U]ZY]U^UR
MX^UNM]O_VQWQX^

>_\



9F & *.

5UWQX]UYX] P_ Z\YP_U^
!VM\SQ_\ I Z\YRYXPQ_\ I

TM_^Q_\" !OW"
2 !WW" 3 !WW"

/) e /) e 2) "S\b_ t Q\bOYR
PNcVax#

+20%. .+

.) e /) e 2) "S\b_ t Q\bOYR
PNcVax#

+-0%. .+

2) e /) e 1. -,) *)0

/) e /) e 2) ,)2%. **+

/) e /) e 1. ,)2%. /-

.) e /) e 2) +-0%. **+

.) e /) e 1. +-0%. /-

.) e .) e 2) +-0%. **+

.) e .) e 1. +-0%. /-

)%+% CpSVMSQ PQ] ZUQP]

J\a_R ]_\QbVa _R]\`R `b_ QR` ]VRQ`
_xTYNOYR`' D\b_ b[ S\[PaV\[[RZR[a R[ a\baR
`xPb_Vax% VY R`a VZ]\_aN[a QR cx_VSVR_ YR O\[
x^bVYVO_R QR YiN]]N_RVY' Jx_VSVR_ ^bR YiN]]N_RVY
R`a QR [VcRNb NcN[a QR P\ZZR[PR_ t
PbV̀ V[R_' D\b_ _RZ\[aR_ c\a_R N]]N_RVY%
a\b_[R_ YR` ]VRQ` QN[` YR `R[` N[aV&U\_NV_R'
D\b_ _RQR`PR[Q_R c\a_R N]]N_RVY% a\b_[R_
YR` ]VRQ` QN[` YR `R[` U\_NV_R'

=Y R`a ]\``VOYR QiNbTZR[aR_ YN UNbaRb_ QR
YiN]]N_RVY Qib[ ZNeVZbZ QR ,) ZZ R[
_xTYN[a YR` ]VRQ`' @R ]\VQ` QR YiN]]N_RVY
R`a VZ]\_aN[a Ra [\b` _RP\ZZN[Q\[` QR
ZN[V]bYR_ Y!N]]N_RVY Nb ZV[VZbZ t QRbe
]R_`\[[R`' BR WNZNV` aV_R_ YiN]]N_RVY'
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KYXQ n UXP_O^UYX

@R` V[S\_ZNaV\[` Qb aNOYRNb `bVcN[a `\[a
Q\[[xR` t aVa_R QiV[S\_ZNaV\[ b[V^bRZR[a'

AM\MWo^\Q] F ÛVU]M ÛYX

' rYxZR[a Qx`NPaVcx

($* FxPUNbSSR_ t ]RaVa SRb

+$, AVW\aR_ Q\bPRZR[a% _xPUNbSSR_ YR[aRZR[a

-$. FxPUNbSSR_ Ra ZVW\aR_ _N]VQRZR[a

/ 9NV_R O\bVYYV_% SNV_R `NbaR_ Ra `NV`V_

0 HRZ]x_Nab_R ZNeVZNYR

A 9\[PaV\[ 5\\`aR_

F]^QX]UVQ]

" IaVYV̀ R_ QR` b`aR[`VYR` t S\[Q ]YNa% YV``R
Ra x]NV` Ra Q\[a YR QVNZwa_R R`a YR ZyZR
^bR PRYbV QR YixYxZR[a' 6RPV ]R_ZRa QR
_xQbV_R YR` aRZ]` QR PbV``\['

" @R` b`aR[`VYR` R[ NPVR_% R[ NPVR_
xZNVYYx% R[ S\[aR Ra R[ NPVR_ V[\efQNOYR
"`iVY` `\[a P\__RPaRZR[a xaV^bRax` ]N_
YR SNO_VPN[a# Q\[[R[a YR` ZRVYYRb_`
_x`bYaNa`'

" @R` b`aR[`VYR` Q\[a YR S\[Q R`a R[ NPVR_
xZNVYYx% R[ NYbZV[VbZ \b R[ PbVc_R
]RbcR[a YNV``R_ QR` _x`VQb` ZxaNYYV^bR`
`b_ YN aNOYR QR PbV``\[' GiVY [iR`a ]N`
[Raa\fx VZZxQVNaRZR[a% PR Qx]{a ]Rba
ya_R QVSSVPVYR t R[YRcR_' BRaa\fR_ YN aNOYR
QR PbV``\[ N]_w` PUN^bR baVYV`NaV\['

" @R` b`aR[`VYR` `\[a P\Z]NaVOYR` NcRP
YN PbV`V[R t V[QbPaV\[ `V b[ NVZN[a _R`aR
P\YYx `b_ YRb_ ON`R'

" @R` b`aR[`VYR` Q\VcR[a ya_R ]YNPx` Nb
PR[a_R Qb ]YN[ QR PbV̀ `\[' 7N[` YiVZNTR
`bVcN[aR% Yib`aR[`VYR [iR`a ]N` ]YNPx
P\__RPaRZR[a'

" @\_` QR YibaVYV`NaV\[ QR PR_aNV[`
b`aR[`VYR`% VY R`a ]\``VOYR ^bR QVSSx_R[a`
O_bVa` `R SN``R[a R[aR[Q_R' 6RPV R`a Q| t
YN P\[PR]aV\[ QR` b`aR[`VYR` Ra [iNSSRPaR
[V YR` ]R_S\_ZN[PR` [V YN `xPb_Vax QR YN
aNOYR QR PbV``\['

7YXP OU\O_VMU\Q PQ VM
OM]]Q\YVQ

4M]]Q\YVQ ^\YZ ZQ^U^Q 4M]]Q\YVQ WMV
ZY]U^UYXXpQ

@iN]]N_RVY R`a P\[a_{Yx ]N_ QR` O\ba\[`
Ra YR` S\[PaV\[` `\[a P\[SV_ZxR` ]N_ YR`
NSSVPUNTR` Ra YR` `VT[Nbe `\[\_R`'

KYXQ PQ OYWWMXPQ] ]QX]U^U`Q]

( ) * + ,

- . / 0

($ 4bTZR[aR_ [VcRNb QR PbV̀ `\[(ZV[baRb_
"R[ \]aV\[#

)$ 4SSVPUNTR Qb [VcRNb QR PbV``\[

*$ 6U\Ve QR YN _x`V`aN[PR

+$ JR__\bVYYNTR

,$ HxZ\V[ QR cR__\bVYYNTR

-$ DNb`R

.$ FxQbPaV\[ QR YN PUNYRb_

/$ 9\[PaV\[ 5\\`aR_

0$ AN_PUR(4__ya

IaVYV`R_ QR` b`aR[`VYR` NQN]ax` Nbe g\[R`
QR PbV̀ `\[ t V[QbPaV\['

I[R S\V` YiNYVZR[aNaV\[ xaNOYVR% a\b` YR`
NSSVPUNTR` `iVYYbZV[R[a O_VwcRZR[a' I[R S\V`
PRPV SNVa% YN aNOYR QR PbV``\[ R`a R[ Z\QR
JRVYYR Ra R`a ]_yaR t ya_R baVYV`xR'

@N aNOYR QR PbV``\[ R`a P\[a_{YxR ]N_ QR`
O\ba\[` xYRPa_\[V^bR`' 6UN^bR ]_R``V\[
`b_ b[ QR` O\ba\[` R`a `bVcVR Qib[ `VT[NY
`\[\_R'

>U]Q QX WM\OTQ PQ VeMZZM\QUV
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4YYbZR_ YN aNOYR QR PbV``\[ R[ N]]bfN[a
`b_ YR O\ba\[ AN_PUR(4__ya ' H\b` YR`
NSSVPUNTR` Qb [VcRNb QR PbV``\[ NSSVPUR[a
b[ k ' p SVeR Ra YR` ]\V[a` R[ ON` t Q_\VaR
PYVT[\aR[a' "GV NbPb[R g\[R QR PbV``\[ [iR`a
`xYRPaV\[[xR QN[` YR` +) `RP\[QR`% YN aNOYR
QR PbV``\[ `ixaRV[a Nba\ZNaV^bRZR[a'#

2\\q^ PQ VeMZZM\QUV

@iN__ya QR YN aNOYR QR PbV``\[ R`a ]\``VOYR t
a\ba Z\ZR[a R[ N]]bfN[a `b_ '

@R O\ba\[ AN_PUR(4__ya N a\bW\b_`
]_V\_Vax `b_ YN S\[PaV\[ QiN__ya'

>U]Q QX WM\OTQ PQ] cYXQ] PQ O_U]]YX

4]]bfR_ `b_ YR O\ba\[ QR `xYRPaV\[
P\__R`]\[QN[a t YN _x`V`aN[PR t baVYV`R_'
I[ ]\V[a SVeR N]]N_Nza `b_ YiNSSVPUNTR Qb
[VcRNb QR PbV``\[ `xYRPaV\[[x Ra YR` ]\V[a`
PYVT[\aN[a` QR a\b` YR` Nba_R` NSSVPUNTR` Qb
[VcRNb QR PbV``\[ [R `iNYYbZR[a ]Yb`'

FxTYR_ YN aRZ]x_Nab_R t YiNVQR Qb O\ba\[
QiNbTZR[aNaV\[ Qb [VcRNb QR PbV``\[
\b Qb O\ba\[ QR _xQbPaV\[ Qb [VcRNb QR
PbV̀ `\[ ' @ixYxZR[a R`a ]_ya t ya_R baVYV`x'
D\b_ \OaR[V_ b[R xObYYVaV\[ ]Yb` _N]VQR%
`xYRPaV\[[R_ YR [VcRNb QR PbV``\[ `\bUNVax%
]bV` N]]bfR_ `b_ YR O\ba\[ A ]\b_ NPaVcR_ YN
S\[PaV\[ 5\\`aR_'

2\\q^ PQ] cYXQ] PQ O_U]]YX

GxYRPaV\[[R_ YixYxZR[a t N__yaR_ t YiNVQR
Qb O\ba\[ QR `xYRPaV\[ QR YN _x`V`aN[PR' q
YiNVQR Qb O\ba\[ % _xQbV_R YN aRZ]x_Nab_R
t k ' p' "I[R ]_R``V\[ `VZbYaN[xR `b_
YR` O\ba\[` Ra _xQbVa xTNYRZR[a YN
aRZ]x_Nab_R t k ' p'#

GV YN g\[R QR PbV``\[ R`a PUNbQR% k 9 p
`iNSSVPUR Nb YVRb QR k ' p'

2\\q^ PQ ^Y_^Q] VQ] cYXQ] PQ O_U]]YX

D\b_ xaRV[Q_R a\baR` YR` g\[R` QR PbV``\[
R[ b[R `RbYR S\V`% N]]bfR_ `b_ YR O\ba\[
'

8[ Z\QR JRVYYR% k 9 p `iNSSVPUR `b_ a\baR`
YR` g\[R` QR PbV``\[ ^bV `\[a PUNbQR`'

EpWYUX PQ OTMVQ_\ \p]UP_QVVQ

@R axZ\V[ QR PUNYRb_ _x`VQbRYYR V[QV^bR ^bR
YN aRZ]x_Nab_R QR g\[R cVa_\Px_NZV^bR SNVa
^biVY R`a QN[TR_Rbe QR YN a\bPUR_'

4]_w` YiN__ya QR YN g\[R QR PbV``\[% YR`
NSSVPUNTR` P\__R`]\[QN[a` V[QV^bR[a k 9 p
Wb`^bit PR ^bR YR [VcRNb QR YN aRZ]x_Nab_R
QR YN g\[R QR PbV``\[ P\__R`]\[QN[aR `\Va
`|_'

AM_]Q

@N S\[PaV\[ DNb`R _xQbVa YN ]bV``N[PR QR
a\b` YR` O_|YRb_` NYYbZx`'

GV YN ]Nb`R R`a Qx`NPaVcxR% YR` _x`V̀ aN[PR`
_RcVR[[R[a Nba\ZNaV^bRZR[a Nb [VcRNb QR
aRZ]x_Nab_R ]_xPxQR[a'

GV YN ]Nb`R [iR`a ]N` Qx`NPaVcxR% YR ]YN[ QR
PbV``\[ `ixaRV[a Nb O\ba QR ,) ZV[baR`'

4]]bfR_ `b_ ]\b_ NPaVcR_ YN ]Nb`R'
@N ]bV``N[PR QR` _x`V`aN[PR` NPaVcR`
_RQR`PR[Q Nb [VcRNb * Ra k ;; p N]]N_Nza `b_
a\b` YR` NSSVPUNTR`'

4]]bfR_ t [\bcRNb `b_ ]\b_ Qx`NPaVcR_
YN ]Nb`R' k ;; p QV`]N_Nza Ra a\baR` YR`
_x`V̀ aN[PR` _RcVR[[R[a Nb [VcRNb _xTYx
]_xPxQRZZR[a'

7YXO^UYX PeM\\q^ PQ ]pO_\U^p

@N g\[R QR PbV``\[ `ixaRV[a
Nba\ZNaV^bRZR[a `V NbPb[ _xTYNTR QR
PUNYRb_ [iN xax Z\QVSVx ]R[QN[a b[ PR_aNV[
aRZ]`' H\baR Z\QVSVPNaV\[ Qb _xTYNTR QR
PUNYRb_ QR YN g\[R QR PbV̀ `\[ _xV[VaVNYV`R
YN Qb_xR Ra _xaNOYVa YN cNYRb_ V[VaVNYR' 6RaaR
cNYRb_ V[VaVNYR Qx]R[Q Qb [VcRNb QR
aRZ]x_Nab_R `xYRPaV\[[x% P\ZZR V[QV̂ bx
PV&QR``\b`'

AM\MWo^\Q PQ
OTMVQ_\ 2\\q^ PQ ]pO_\U^p MZ\o]

*&+ / URb_R`

,&- . URb_R`

. - URb_R`

/&2 *%. URb_R`

DpO_\U^p QXRMX^

I[R S\V` YiN]]N_RVY NYYbZx% VY R`a
]\``VOYR QiNPaVcR_ YN S\[PaV\[ GxPb_Vax
8[SN[a' D\b_ NPaVcR_ YN `xPb_Vax R[SN[a%
N]]bfR_ `VZbYaN[xZR[a `b_ YR O\ba\[
QiNbTZR[aNaV\[ Qb [VcRNb QR PbV̀ `\[
Ra YR O\ba\[ QR _xQbPaV\[ Qb [VcRNb QR
PbV``\[ % ]bV` N]]bfR_ R[P\_R b[R S\V`
`b_ YN a\bPUR QiNbTZR[aNaV\[ Qb [VcRNb QR
PbV``\[ ' k = p ]\b_ @C6?87 "cR__\bVYYx#
N]]N_Nza `b_ a\b` YR` NSSVPUNTR` Qb [VcRNb
QR PbV̀ `\[ Ra VY [iR`a ]Yb` ]\``VOYR QibaVYV`R_
YR` P\ZZN[QR`' "GV b[R g\[R QR PbV``\[
R`a PUNbQR% YR` ZR[aV\[` k = p Ra k 9 p
`iNSSVPUR[a R[ NYaR_[N[PR'#

@N aNOYR QR PbV``\[ _R`aR cR__\bVYYxR Wb`^bit
`\[ QxcR__\bVYYNTR% ZyZR `V YiN]]N_RVY R`a
xaRV[a% ]bV` _NYYbZx'

D\b_ Qx`NPaVcR_ YN `xPb_Vax R[SN[a%
NYYbZR_ QiNO\_Q YN aNOYR QR PbV``\['
4]]bfR_ `VZbYaN[xZR[a `b_ YR O\ba\[
QiNbTZR[aNaV\[ Qb [VcRNb QR PbV̀ `\[
Ra YR O\ba\[ QR _xQbPaV\[ Qb [VcRNb QR
PbV``\[ % ]bV` N]]bfR_ R[P\_R b[R S\V`
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`b_ YR O\ba\[ QR _xQbPaV\[ Qb [VcRNb QR
PbV``\[ ' k = p [R `iNSSVPUR ]Yb` Ra YN
aNOYR QR PbV``\[ `ixaRV[a'

GQ\\Y_UVVMSQ

@N S\[PaV\[ QR cR__\bVYYNTR ]R_ZRa QR QxSV[V_
YR k Z\QR `xPb_Vax p QR YiN]]N_RVY ]R[QN[a
`\[ S\[PaV\[[RZR[a' =Y [iR`a ]Yb` ]\``VOYR
QiRSSRPabR_ QR` _xTYNTR` NcRP YR` O\ba\[`
"]N_ ReRZ]YR ]\b_ _xTYR_ YN PUNYRb_#' =Y R`a
b[V^bRZR[a ]\``VOYR QiN__yaR_ YiN]]N_RVY'

@N S\[PaV\[ QR cR__\bVYYNTR R`a NPaVcR
Y\_`^bR YR O\ba\[ QR cR__\bVYYNTR R`a
]_R``x ]R[QN[a Nb Z\V[` + `RP\[QR`'
6RaaR \]x_NaV\[ R`a P\[SV_ZxR ]N_ b[ `VT[NY
`\[\_R' GV Yi\]x_NaV\[ R`a _xb``VR% YR axZ\V[
QR cR__\bVYYNTR PYVT[\aR Ra YN _x`V̀ aN[PR R`a
cR__\bVYYxR'

DUSXMV ]YXY\Q

@\_`^bR YN aNOYR QR PbV``\[ S\[PaV\[[R% YR`
NPaVcVax` `bVcN[aR` ]RbcR[a ya_R V[QV^bxR`
]N_ YR `VT[NY `\[\_R'

" 6UN^bR NPaV\[ [\_ZNYR `b_ b[ QR`
O\ba\[` R`a NPP\Z]NT[xR Qib[ O_RS
`VT[NY `\[\_R'

" H\baR \]x_NaV\[ ]_\Y\[TxR `b_ b[
QR` O\ba\[` "*) `RP\[QR`# R`a
NPP\Z]NT[xR Qib[ Y\[T `VT[NY `\[\_R
V[aR_ZVaaR[a'

7YXO^UYX 3YY]^Q\

D\b_ baVYV̀ R_ PRaaR S\[PaV\[% `xYRPaV\[[R_
b[R g\[R QR PbV̀ `\[ Ra _xTYR_ YR [VcRNb
QR PbV``\[ `\bUNVax% ]bV` N]]bfR_ `b_ YR
O\ba\[ k A p "5\\`aR_#'

@N S\[PaV\[ 5\\`aR_ [R ]Rba ya_R NPaVcxR
^bR `V YN g\[R QR PbV``\[ `xYRPaV\[[xR
]Rba YibaVYV`R_' GV YN S\[PaV\[ 5\\`aR_ R`a
NPaVcR% k A p N]]N_Nza `b_ YiNSSVPUNTR
P\__R`]\[QN[a'

@iNPaVcNaV\[ QR YN S\[PaV\[ 5\\`aR_ ]Rba
Qx]N``R_ YN ]bV``N[PR ZNeVZNYR% Nb^bRY
PN` YR `f`awZR QR TR`aV\[ QR PUNYRb_
V[axT_x `R QxPYR[PUR'

@N _xQbPaV\[ [xPR``NV_R QR YN ]bV``N[PR R`a
V[QV^bxR ]N_ YR PYVT[\aRZR[a QR YiNSSVPUNTR
QR YN g\[R QR PbV``\[ P\__R`]\[QN[aR'
@R PYVT[\aRZR[a Qb_R , `RP\[QR` ]\b_
]R_ZRaa_R YN Z\QVSVPNaV\[ QR` _xTYNTR`
NcN[a ^bR YN ]bV̀ `N[PR [R `\Va _xQbVaR'

4YPQ] PeQ\\Q_\

8[ PN` QiR__Rb_% b[ P\QR QiR__Rb_ N]]N_Nza `b_ YR`
NSSVPUNTR` Qb [VcRNb QR PbV``\['

6( @R cR[aVYNaRb_ QR _RS_\VQV``RZR[a R`a
Qx`NPaVcx' 9NV_R N]]RY t b[ aRPU[VPVR[ ^bNYVSVx'

6* @N aR[`V\[ QiNYVZR[aNaV\[ R`a QVSSx_R[aR QR
YN cNYRb_ [\ZV[NYR' 4]]bfR_ `b_ ]\b_

N__yaR_ YN aNOYR QR PbV``\[% NaaR[Q_R ^bR k 9 p
QV`]N_NV``R ]\b_ a\baR` YR` g\[R`% N]]bfR_

`b_ ]\b_ NYYbZR_ YN aNOYR QR PbV``\[
Ra ]\b_`bVc_R `\[ baVYV`NaV\[' GV YN ZyZR

R__Rb_ `iNSSVPUR t [\bcRNb% SNV_R N]]RY t b[
aRPU[VPVR[ ^bNYVSVx'

6+ @N S_x^bR[PR QiNYVZR[aNaV\[ R`a QVSSx_R[aR
QR YN cNYRb_ [\ZV[NYR' 4]]bfR_ `b_ ]\b_

N__yaR_ YN aNOYR QR PbV``\[% NaaR[Q_R ^bR k 9 p
QV`]N_NV``R ]\b_ a\baR` YR` g\[R`% N]]bfR_
`b_ ]\b_ NYYbZR_ YN aNOYR QR PbV``\[ Ra

]\b_`bVc_R `\[ baVYV`NaV\[' GV YN ZyZR R__Rb_
`iNSSVPUR t [\bcRNb% xaRV[Q_R ]bV` NYYbZR_
YN ]_V`R QR YiN]]N_RVY' 4]]bfR_ `b_ ]\b_
NYYbZR_ YN aNOYR QR PbV``\[ Ra ]\b_`bVc_R

`\[ baVYV`NaV\[' GV YN ZyZR R__Rb_ `iNSSVPUR t
[\bcRNb% SNV_R N]]RY t b[ aRPU[VPVR[ ^bNYVSVx'

6, @N aRZ]x_Nab_R V[aR_[R QR YN aNOYR QR PbV``\[
R`a a_\] xYRcxR' 4]]bfR_ `b_ ]\b_ xaRV[Q_R
YN aNOYR QR PbV``\[ Ra YNV``R_ YR` _x`V`aN[PR`

_RS_\VQV_'

6- 8__Rb_ QR P\ZZb[VPNaV\[ R[a_R YN g\[R QR
P\ZZN[QR` `R[`VaVcR` Ra YN _x`V`aN[PR' 9NV_R

N]]RY t b[ aRPU[VPVR[ ^bNYVSVx'

6. @N `xPb_Vax aUR_ZV^bR QR YixYxZR[a PUNbSSN[a
R`a Qx`NPaVcxR' 9NV_R N]]RY t b[ aRPU[VPVR[

^bNYVSVx'

6/ @N `xPb_Vax Qb `f`awZR QR _RS_\VQV``RZR[a
R`a Qx`NPaVcxR' 9NV_R N]]RY t b[ aRPU[VPVR[

^bNYVSVx'

60 8__Rb_ QixaNY\[[NTR' 9NV_R N]]RY t b[
aRPU[VPVR[ ^bNYVSVx'

+%)% 4YWWMXPQ] P_ RY_\

>MXQ^^Q PQ RYXO^UYX

9NV_R a\b_[R_ YR O\ba\[ `b_ YR `fZO\YR
P\__R`]\[QN[a t YN S\[PaV\[ `\bUNVaxR' D\b_
YR` QxaNVY` QR` QVSSx_R[aR` S\[PaV\[`% `R
_R]\_aR_ t k 9\[PaV\[` Qb S\b_ p'

>MXQ^^Q ^TQ\WY]^M^ P_ RY_\

I[R S\V` YN S\[PaV\[ QR PbV``\[
`xYRPaV\[[xR% SNV_R a\b_[R_ PR O\ba\[
]\b_ _xTYR_ YN aRZ]x_Nab_R' @R c\fN[a Qb
aUR_Z\`aNa Qb S\b_ `iNYYbZR Qw` ^bR YR
aUR_Z\`aNa S\[PaV\[[R ]\b_ PUNbSSR_ YR S\b_
\b YR ZNV[aR[V_ t aRZ]x_Nab_R'

7YXO^UYX] P_ RY_\

=MWZQ P_ RY_\ 1
GRbYR YN YNZ]R Qb S\b_
`iNYYbZR' 8YYR _R`aR
NYYbZxR ]R[QN[a a\baR
YN Qb_xR QR YN PbV``\['
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2G6CE;DD6>6?E 1 4__yaR_ YiN]]N_RVY
Ra YR YNV``R_ _RS_\VQV_ NcN[a QR YR
[Raa\fR_'

;X]^\_O^UYX] SpXp\MVQ]

" Jx_VSVR_ `V YR` NTR[a` QR [Raa\fNTR
`\[a NQN]ax` Ra _RP\ZZN[Qx` ]N_ YRb_
SNO_VPN[a NcN[a QR YR` baVYV̀ R_ `b_ c\a_R
N]]N_RVY'

" IaVYV̀ R_ b[R P_wZR [Raa\fN[aR \b b[
YV^bVQR [Raa\fN[a ^bV [R P\[aVR[a ]N` QR
]N_aVPbYR`' BR ]N` baVYV`R_ QR P_wZR`
PNb`aV^bR` "P\__\`VcR`#% QR ]\bQ_R` QR
[Raa\fNTR NO_N`VcR`% QR YNV[R ZxaNYYV^bR
\b Qib`aR[`VYR` a_\] Qb_`% PN_ VY` _V`^bR[a
QiR[Q\ZZNTR_ YR` `b_SNPR` QR YN
PbV`V[Vw_R'

BR ]N` baVYV`R_ QR ]_\QbVa` [Raa\fN[a`
P\[aR[N[a QR` ]N_aVPbYR`% PN_ VY`
_V`^bR[a QR _NfR_ YR cR__R Ra YR` ]N_aVR`

xZNVYYxR` Ra ]RV[aR` QR c\a_R N]]N_RVY'

" BRaa\fR_ VZZxQVNaRZR[a a\ba
QxO\_QRZR[a QR YV̂ bVQR NSV[ QixcVaR_
^bR YR` QVSSx_R[aR` ]VwPR` `\VR[a
R[Q\ZZNTxR`'

BR ]N` baVYV`R_ QR [Raa\fRb_ t YN
cN]Rb_ ]\b_ [Raa\fR_ YR` QVSSx_R[aR`
]N_aVR` QR YiN]]N_RVY'

?Q^^YbMSQ PQ VeUX^p\UQ_\ P_ RY_\

" @R ZRVYYRb_ Z\ZR[a ]\b_ [Raa\fR_ YR`
`b_SNPR` xZNVYYxR` t YiV[ax_VRb_ Qb S\b_
R`a ^bN[Q YR S\b_ R`a R[P\_R b[ ]Rb
PUNbQ'

" 4]_w` PUN^bR baVYV`NaV\[% R``bfR_ YR S\b_
t YiNVQR Qib[ PUVSS\[ Q\be a_RZ]x QN[`
QR YiRNb' 8``bfR_ R[`bVaR t [\bcRNb YR
S\b_ t YiNVQR Qib[ PUVSS\[ UbZVQR% ]bV` YR
`xPUR_'

" =Y R`a ]\``VOYR ^biVY `\Va [xPR``NV_R
QibaVYV`R_ \PPN`V\[[RYYRZR[a b[ NTR[a
QR [Raa\fNTR YV^bVQR ]\b_ [Raa\fR_
a\aNYRZR[a YR S\b_'

?Q^^YbMSQ ZM\ OM^MVb]Q

7R` ]N_\V` PNaNYfaV^bR` `\[a V[`aNYYxR` QN[`
YN PNcVax Qb S\b_' =Y `iNTVa QR` ]N[[RNbe
ZNa` QR P\bYRb_ PYNV_R ]YNPx` `b_ YR` P{ax`
Qb S\b_ Ra(\b Qb ]N[[RNb ZNa ^bV `R a_\bcR
t YiN__Vw_R Qb S\b_' =Y` P\YYRPaR[a YR` _x`VQb`
QR T_NV``R Ra QiUbVYR Nb P\b_` QR YN PbV``\['
@R` ]N_\V` PNaNYfaV^bR` `\[a P\[vbR` ]\b_
b[R Qb_xR QR cVR QiR[cV_\[ ,)) URb_R`'

@N ]_\aRPaV\[ `R [Raa\VR QR SNv\[
Nba\ZNaV^bR R[ NO`\_ON[a YR` ]_\WRPaV\[`
QR T_NV``R Ra QiUbVYR Ra R[ YR` O_|YN[a' 8YYR`
`R QxP\Z]\`R[a `\b` S\_ZR QR PR[Q_R`%
SNPVYRZR[a _xPb]x_NOYR` `b_ YN `\YR Qb
S\b_' @N ]_\aRPaV\[ Q\Va ya_R ]\_Rb`R ]\b_
_R`aR_ RSSVPNPR' @R` ]_\aRPaV\[` ]RbcR[a `R
QxP\Y\_R_ Nb SVY Qb aRZ]`'

GV b[R T_N[QR ^bN[aVax QR T_NV``R
`iNPPbZbYR `b_ YN ]_\aRPaV\[% RYYR ]Rba
]R_Q_R QR `\[ RSSVPNPVax' D\b_ _x`\bQ_R PR
]_\OYwZR% _xTYR_ YR S\b_ `b_ YN aRZ]x_Nab_R
ZNeVZbZ ]R[QN[a *) t +) ZV[baR`' I[R
S\V` YR S\b_ _RS_\VQV% [Raa\fR_ YN `\YR Qb S\b_'

=Y [iR`a ]N` _RP\ZZN[Qx QR [Raa\fR_
YR` ]N_\V` PNaNYfaV^bR` t YN ZNV[' @R`
]_\aRPaV\[` ]RbcR[a ya_R R[Q\ZZNTxR`
]N_ YR` aNZ]\[` t _xPb_R_ \b Nba_R`
`b_SNPR` NO_N`VcR`' 8[ \ba_R% YibaVYV`NaV\[
QiNx_\`\Y` [Raa\fN[a` `b_ YR` ]_\aRPaV\[`
R`a QxP\[`RVYYxR' @R` ]N_\V` PNaNYfaV^bR`
]RbcR[a ]R_Q_R QR YRb_ RSSVPNPVax R[ _NV`\[
Qib[R NPPbZbYNaV\[ RePR``VcR QR T_NV``R`'
6Ra RePw` QR T_NV``R ]Rba ya_R [Raa\fx t
YiNVQR Qib[ PUVSS\[ Q\be \b Qib[R x]\[TR
a_RZ]xR QN[` YiRNb' 8SSRPabR_ R[`bVaR YR
PfPYR QR [Raa\fNTR QxP_Va ]Yb` UNba'

5pWYX^MSQ PQ] ZM\YU] OM^MVb^U[_Q]

D\b_ QxZ\[aR_ YN ]N_\V PNaNYfaV^bR% _RaV_R_
YR` cV` ^bV ZNV[aVR[[R[a PUN^bR ]N_\V QN[`
YR S\b_'
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?Q^^YbMSQ PQ VM ]_\RMOQ `U^\YOp\MWU[_Q

@N `b_SNPR cVa_\Px_NZV^bR ]Rba `b]]\_aR_
QR` \OWRa` Y\b_Q`% ZNV̀ RYYR ]Rba `R O_V̀ R_ `V
b[ \OWRa a_N[PUN[a YN S_N]]R'

2G6CE;DD6>6?E 1 DYN[` QR PbV``\[
Px_NZV̂ bR 3 `V YN `b_SNPR R`a SR[QbR%

]\b_ xcVaR_ a\ba _V̀ ^bR QixYRPa_\PbaV\[%
`iN``b_R_ ^bR YiN]]N_RVY R`a OVR[ xaRV[a Ra
N]]RYR_ YiN``V`aN[PR'

" IaVYV̀ R_ b[R P_wZR \b b[ [Raa\fN[a
YV^bVQR ]\b_ [Raa\fR_ YN `b_SNPR
cVa_\Px_NZV^bR' FV[PR_ R[`bVaR YR cR__R%
]bV` YR `xPUR_ t YiNVQR Qib[ PUVSS\[ `RP'

BR ]N` baVYV`R_ QiNTR[a` QR [Raa\fNTR
P\[vb` ]\b_ YR ZxaNY% PN_ VY` ]RbcR[a
R[Q\ZZNTR_ YR cR__R'

" BRaa\fR_ VZZxQVNaRZR[a YR` ]_\WRPaV\[`
QR `bP_R \b QiNYVZR[a` `bP_x` b[R S\V`
YN cVa_R _RS_\VQVR'

" @N ]\b``Vw_R `b_ YR` QVSSx_R[aR` `b_SNPR`
]Rba ya_R xYVZV[xR t YiNVQR Qib[ PUVSS\[
UbZVQR'

" @R` PUN[TRZR[a` QR P\bYRb_ QR YN
`b_SNPR cVa_\Px_NZV^bR [iNSSRPaR[a ]N`
`N `a_bPab_R [V `N Qb_xR QR cVR Ra [R
`\[a ]N` Qb` t b[R Z\QVSVPNaV\[ Qb
ZNax_VNb'

@N P\bYRb_ QR` `b_SNPR` cVa_\Px_NZV^bR`
]Rba PUN[TR_ ]\b_ QVSSx_R[aR` _NV`\[` 3

(% @R` ]_\WRPaV\[` QR [\b__Vab_R [i\[a ]N`
xax [Raa\fxR`'

)% H\baR baVYV`NaV\[ Qib`aR[`VYR` [\[ NQN]ax`
]Rba b`R_ YN aNOYR QR PbV``\['

*% @R` NTR[a` QR [Raa\fNTR baVYV`x` [R `\[a
]N` NQN]ax`'

?Q^^YbMSQ PQ] ZM\^UQ] QX `Q\\Q

" BRaa\fR_ _xTbYVw_RZR[a YR` ]N_aVR` R[
cR__R QR c\a_R N]]N_RVY'

" IaVYV̀ R_ b[ ]_\QbVa QR [Raa\fNTR ]\b_
cVa_R` ]\b_ [Raa\fR_ YiV[ax_VRb_ Ra
YiReax_VRb_ QR` ]N_aVR` cVa_xR`' @R` _V[PR_%
]bV` YR` `xPUR_ t YiNVQR Qib[ PUVSS\[ `RP'

?Q^^YbMSQ PQ] ZM\^UQ] pWMUVVpQ]

" BRaa\fR_ _xTbYVw_RZR[a YR` ]N_aVR`
xZNVYYxR` QR c\a_R N]]N_RVY'

" 8``bfR_ YR` ]N_aVR` xZNVYYxR` t YiNVQR
Qib[ PUVSS\[ Q\be a_RZ]x QN[` QR YiRNb
`Nc\[[Rb`R' @R` R``bfR_ R[`bVaR t
[\bcRNb t YiNVQR Qib[ PUVSS\[ UbZVQR%
]bV` YR` `xPUR_'

BR ]N` [Raa\fR_ YR` ]N_aVR` xZNVYYxR`
Y\_`^biRYYR` `\[a R[P\_R PUNbQR`
N]_w` YN PbV``\['

BR ]N` YNV``R_ a_\] Y\[TaRZ]` QR
cV[NVT_R% QR PNSx% QR YNVa% QR `RY% QiRNb%
QR Wb` QR PVa_\[ \b QR Wb` QR a\ZNaR

`b_ YR` `b_SNPR` xZNVYYxR`'

?Q^^YbMSQ PQ] ZM\^UQ] QX MOUQ\
UXYabPMNVQ !]U MZZVUOMNVQ"

" BRaa\fR_ _xTbYVw_RZR[a YR` ]N_aVR` R[
NPVR_ V[\efQNOYR QR c\a_R N]]N_RVY'

" 8``bfR_ YR` ]N_aVR` R[ NPVR_ V[\efQNOYR
t YiNVQR Qib[ PUVSS\[ Q\be a_RZ]x QN[`
QR YiRNb ]b_R' FV[PR_% ]bV` `xPUR_ t
YiNVQR Qib[ PUVSS\[ `RP'

BR ]N` [Raa\fR_ YR` ]N_aVR` R[ NPVR_
V[\efQNOYR Y\_`^biRYYR` `\[a R[P\_R
PUNbQR` N]_w` YN PbV``\['

BR ]N` YNV``R_ a_\] Y\[TaRZ]` QR
cV[NVT_R% QR PNSx% QR YNVa% QR `RY% QiRNb%
QR Wb` QR PVa_\[ \b QR Wb` QR a\ZNaR

`b_ YR` `b_SNPR` R[ NPVR_ V[\efQNOYR'

5pWYX^MSQ PQ VM ZY\^Q P_ RY_\

4cN[a QR [Raa\fR_ YN cVa_R QR YN ]\_aR Qb
S\b_% VY R`a [xPR``NV_R QR _RaV_R_ YN ]\_aR Qb
S\b_% P\ZZR VYYb`a_x PV&QR``\b`'

(% Cbc_V_ YN ]\_aR Qb S\b_'

)% Cbc_V_ R[aVw_RZR[a Yixa_VR_ "M# "t YiNVQR
Qib[ a\b_[RcV̀ #'
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*% 9R_ZR_ YN ]\_aR Wb`^bit PR ^biRYYR `\Va
]_R`^bR R[ ]\`VaV\[ SR_ZxR% ]bV` _RaV_R_ YN
]\_aR R[ YN aV_N[a cR_` `\V'

CQ^\MU^ PQ VM S\UVVQ

D\b_ _RaV_R_ YN T_VYYR% YN aV_R_ P\ZZR VYYb`a_x
`b_ YN SVTb_R' 4]_w` YiNc\V_ YVOx_xR QR`
NaaNPUR` "M#% YN YRcR_'

M

,%)% 6X^\Q^UQX

2G6CE;DD6>6?E 1 @R` \]x_NaV\[`
QiR[a_RaVR[ QR PRa N]]N_RVY Q\VcR[a ya_R
RSSRPabxR` b[V^bRZR[a ]N_ b[

]_\SR``V\[[RY NT_xx \b b[ aRPU[VPVR[
^bNYVSVx'

CQWZVMOQWQX^ PQ VM VMWZQ P_ RY_\

2G6CE;DD6>6?E 1 4__yaR_ YiN]]N_RVY
Ra YR YNV``R_ _RS_\VQV_ NcN[a QR YR
[Raa\fR_'

" FRaV_R_ YN YR[aVYYR R[ cR__R% ]bV` _RaV_R_
YiNZ]\bYR'

" DYNPR_ YN [\bcRYYR NZ]\bYR "_x`V`aN[aR
t ,)) m6# ]\b_ _RZ]YNPR_ PRYYR ^bV N xax
_RaV_xR "+,) J% *.&+. dNaa`% Hf]R 8*-#'

" FR]YNPR_ YN YR[aVYYR R[ cR__R' J\a_R S\b_
R`a ]_ya t ya_R baVYV`x'

@iNZ]\bYR Q\Va ya_R `]xPVSV^bRZR[a
P\[vbR ]\b_ ya_R baVYV`xR QN[` YR`
N]]N_RVY` Zx[NTR_` QR PbV``\[' @R`

NZ]\bYR` QR`aV[xR` t YixPYNV_NTR QR`
]VwPR` [R `\[a ]N` NQN]axR`'
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GV YR ]_\OYwZR ]R_`V`aR `b_ c\a_R N]]N_RVY N]_w` Nc\V_ `bVcV PR` xaN]R` QR Qx]N[[NTR
QR ON`R% P\[aNPaR_ b[ ]_\SR``V\[[RY NT_xx \b b[ aRPU[VPVR[ ^bNYVSVx'

A\YNVoWQ 4M_]Q ZY]]UNVQ DYV_^UYX

@iNSSVPUNTR QR P\ZZN[QR QR
YN aNOYR QR PbV``\[ R`a xaRV[a'

@N aNOYR QR PbV``\[ \b YR`
g\[R` QR PbV``\[ [R ]RbcR[a

]N` ya_R NYYbZxR`'

=Y [if N ]N` QiNYVZR[aNaV\[ xYRPa_V^bR'

Jx_VSVR_ YR Sb`VOYR `R _N]]\_aN[a t
YiN]]N_RVY QN[` YR O\zaVR_ QR Sb`VOYR`'

Jx_VSVR_ ^bR YiNYVZR[aNaV\[ xYRPa_V^bR
[iR`a ]N` P\b]xR R[ R``NfN[a QiNYYbZR_

QiNba_R` N]]N_RVY` xYRPa_\[V^bR`'

@N aNOYR QR PbV``\[ `ixaRV[a
Y\_`^biRYYR R`a R[ P\b_`

QibaVYV`NaV\[ Ra YN YRaa_R k 9 p
PYVT[\aR `b_ PUN^bR NSSVPUNTR'

@R` P\ZZN[QR` `\[a UbZVQR` \b
b[ \OWRa R`a ]\`x QR``b`'

GxPUR_ YR` P\ZZN[QR` \b _RaV_R_ Yi\OWRa'

@N aNOYR QR PbV``\[ `ixaRV[a
Y\_`^biRYYR R`a R[ P\b_`

QibaVYV`NaV\['

@ib[R QR` g\[R` QR PbV``\[ R`a
_R`axR NYYbZxR ]R[QN[a a_\]

Y\[TaRZ]`'

D\b_ ]\bc\V_ YN _xbaVYV`R_% _NYYbZR_ YN
g\[R QR PbV``\['

@R` P\ZZN[QR` QR YN aNOYR QR
PbV``\[ [R S\[PaV\[[R[a ]N` Ra
YN @87 QR `xPb_Vax R[SN[a R`a

NYYbZxR'

@N `xPb_Vax R[SN[a R`a NPaVcxR' 7x`NPaVcR_ YN `xPb_Vax R[SN[a'

@R` PN``R_\YR` S\[a Qb O_bVa
]R[QN[a YN PbV``\[ \b YN aNOYR
QR PbV``\[ xZRa QR` PYV^bRaV`

]R[QN[a YN PbV``\['

6RYN R`a [\_ZNY NcRP QR` b`aR[`VYR`
]\b_ V[QbPaV\[' @R O_bVa R`a PNb`x
]N_ YR a_N[`SR_a Qix[R_TVR R[a_R YN

aNOYR QR PbV``\[ Ra Yib`aR[`VYR'

6RYN R`a [\_ZNY' BV YN aNOYR QR PbV``\[ [V
YR` b`aR[`VYR` [R P\b_R[a QR _V`^bR'

@R `fZO\YR k I p `iNYYbZR
`b_ YiNSSVPUNTR Qib[R g\[R QR

PbV``\['

4bPb[R PN``R_\YR(]\yYR [iR`a
]\`xR `b_ YN g\[R QR PbV``\[ \b YN

PN``R_\YR(]\yYR R`a V[NQN]axR'
IaVYV`R_ b[R PN``R_\YR(]\yYR NQN]axR'

@R [VcRNb QR ]bV``N[PR 2 \b
k D p ONV``R Nba\ZNaV^bRZR[a

`V Yi\[ `xYRPaV\[[R
`VZbYaN[xZR[a YR [VcRNb QR

]bV``N[PR 2 \b k D p `b_ QRbe
g\[R` QR PbV``\[ Qb ZyZR

P{ax'

@R` QRbe g\[R` \[a NaaRV[a YRb_
[VcRNb QR ]bV``N[PR ZNeVZNY'

@ibaVYV`NaV\[ QR` QRbe g\[R` `b_ YR [VcRNb
QR ]bV``N[PR k D p \b 2 Qx]N``R YR

[VcRNb QR ]bV``N[PR ZNeVZNY Nba\_V`x
]\b_ YR` QRbe g\[R`'

@R S\b_ [R `iNYYbZR ]N`' @iNYVZR[aNaV\[ xYRPa_V^bR R`a P\b]xR'

Jx_VSVR_ ^bR YiNYVZR[aNaV\[ xYRPa_V^bR
R`a O_N[PUxR' Jx_VSVR_ xTNYRZR[a ^bR

YR` Nba_R` N]]N_RVY` QR YN PbV`V[R
S\[PaV\[[R[a'

4bPb[R PUNYRb_ [iR`a ]_\QbVaR
\b YR S\b_ [R ]_xPUNbSSR ]N`'

@R _xTYNTR QR YN aRZ]x_Nab_R Qb
S\b_ R`a V[P\__RPa'

@N ]\_aR Qb S\b_ R`a YNV``xR \bcR_aR'

Jx_VSVR_ ^bR YN ZN[RaaR QR aRZ]x_Nab_R
Qb S\b_ R`a P\__RPaRZR[a _xTYxR'

@N PbV``\[ R`a V[xTNYR QN[`
YR S\b_'

@R` ]YN^bR`(T_VYYR` `\[a ZNY
]\`VaV\[[xR`'

Jx_VSVR_ YR _R`]RPa QR` aRZ]x_Nab_R` Ra
QR` [VcRNbe _RP\ZZN[Qx`'

BR ]N` \bc_V_ S_x^bRZZR[a YN ]\_aR
`NbS `V YR ]YNa Q\Va ya_R _Ra\b_[x' I[R

\bcR_ab_R a_\] S_x^bR[aR QR YN ]\_aR SNVa
PUbaR_ YN aRZ]x_Nab_R QN[` YR S\b_% PR ^bV
]Rba Nc\V_ b[ VZ]NPa `b_ YR _x`bYaNa QR YN

PbV``\['

@ixPYNV_NTR Qb S\b_ "`V ]_x`R[a#
[R S\[PaV\[[R ]N`'

@iNZ]\bYR [R S\[PaV\[[R ]N`'

@iNYVZR[aNaV\[ xYRPa_V^bR R`a P\b]xR
\b QxO_N[PUxR'

FRZ]YNPR_ YiNZ]\bYR P\[S\_ZxZR[a Nbe
V[`a_bPaV\[`'

Jx_VSVR_ ^bR YiNYVZR[aNaV\[ xYRPa_V^bR R`a
P\[[RPaxR t YN ]_V`R `RPaRb_'
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@R cR[aVYNaRb_ Qb S\b_ "`V
]_x`R[a# R`a O_bfN[a'

@R` ]YN^bR`(T_VYYR` Qb S\b_ cVO_R[a'

Jx_VSVR_ ^bR YR S\b_ R`a t [VcRNb'

Jx_VSVR_ ^biNbPb[R ]YN^bR(T_VYYR Ra
^biNbPb[ ]YNa t S\b_ [R cVO_R \b [R
a\bPUR YR ]N[[RNb N__Vw_R Qb S\b_'

-%)% E\MX]ZY\^

GiVY R`a [xPR``NV_R QR a_N[`]\_aR_ YR ]_\QbVa% YR ]YNPR_ QN[` `\[ RZONYYNTR Qi\_VTV[R Ra
`\[ PN_a\[ Qi\_VTV[R' FR`]RPaR_ YR` V[QVPNaV\[` QR a_N[`]\_a `b_ YiRZONYYNTR' q YiNVQR QR
_bON[ NQUx`VS% SVeR_ YR` xYxZR[a` Z\OVYR` Nb ]_\QbVa NSV[ QixcVaR_ a\ba Q\ZZNTR ]R[QN[a YR
a_N[`]\_a'

8[ YiNO`R[PR QR YiRZONYYNTR Qi\_VTV[R% ]_x]N_R_ b[ PN_a\[ ]R_ZRaaN[a QR ]_\axTR_ YiN]]N_RVY
"[\aNZZR[a Nb [VcRNb QR` `b_SNPR` ReaR_[R`# QR` _V`^bR` Reax_VRb_`'
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AN_^bR

A\QwYR 6=//-)

Hf]R QR S\b_ r@86HF=EI8

AN``R QR =iN]]N_RVY XT -/"$(&+#

=[QVPR QiRSSVPNPVax x[R_TxaV^bR & P\[cR[aV\[[RY *),%/

=[QVPR QiRSSVPNPVax x[R_TxaV^bR & cR[aVYNaV\[ S\_PxR 2.%,

6YN``R x[R_TxaV^bR 4

6\[`\ZZNaV\[ x[R_TxaV^bR "xYRPa_VPVax# & P\[cR[aV\[[RYYR XKU(PfPYR )%10

6\[`\ZZNaV\[ x[R_TxaV^bR "xYRPa_VPVax# & cR[aVYNaV\[ S\_PxR XKU(PfPYR )%1)

B\ZO_R QR PNcVax` *

G\b_PR QR PUNYRb_ r@86HF=EI8

J\YbZR Y /2

6R S\b_ R`a P\[S\_ZR t YN [\_ZR 8B /),.)&*

6\[`RVY` R[ ZNaVw_R QixP\[\ZVR Qix[R_TVR

9\b_
& 6bV`V[Rg YR` _R]N` `VZbYaN[xZR[a% `V ]\``VOYR'

& FxQbV`Rg YR aRZ]` QR ]_xPUNbSSNTR'

& BR ]_\Y\[TRg ]N` YR aRZ]` QR PbV``\['

& Bi\bOYVRg ]N` QixaRV[Q_R YR S\b_ t YN SV[ QR YN PbV``\['

& Bi\bc_Rg ]N` YN ]\_aR Qb S\b_ ]R[QN[a YN PbV``\['
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AN_^bR

A\QwYR 6=//-)

Hf]R QR ]YN^bR QR PbV``\[ rYRPa_V^bR

B\ZO_R QR g\[R` QR PbV``\[ -

HRPU[\Y\TVR QR PUNbSSNTR & g\[R QR PbV``\[ * =[QbPaV\[

HNVYYR & g\[R QR PbV``\[ * PZ s */%)

6\[`\ZZNaV\[ x[R_TxaV^bR & g\[R QR PbV``\[ * KU(XT *1+')

HRPU[\Y\TVR QR PUNbSSNTR & g\[R QR PbV``\[ + =[QbPaV\[

HNVYYR & g\[R QR PbV``\[ + PZ s */%)

6\[`\ZZNaV\[ x[R_TxaV^bR & g\[R QR PbV``\[ + KU(XT *1+')

HRPU[\Y\TVR QR PUNbSSNTR & g\[R QR PbV``\[ , =[QbPaV\[

HNVYYR & g\[R QR PbV``\[ , PZ s+*%)

6\[`\ZZNaV\[ x[R_TxaV^bR & g\[R QR PbV``\[ , KU(XT *1+')

HRPU[\Y\TVR QR PUNbSSNTR & g\[R QR PbV``\[ - =[QbPaV\[

HNVYYR & g\[R QR PbV``\[ - PZ s+*%)

6\[`\ZZNaV\[ x[R_TxaV^bR & g\[R QR PbV``\[ - KU(XT *1+')

6\[`\ZZNaV\[ x[R_TxaV^bR QR YN ]YN^bR QR PbV``\[ KU(XT *1+')

6RaaR ]YN^bR QR PbV``\[ R`a P\[S\_ZR t YN [\_ZR 8B /),.)&+

6\[`RVY` R[ ZNaVw_R QixP\[\ZVR Qix[R_TVR

HNOYR QR PbV``\[
& IaVYV`Rg QR` b`aR[`VYR` QR PbV`V[R t S\[Q ]YNa'

& IaVYV`Rg QR` b`aR[`VYR` QR PbV`V[R QR aNVYYR N]]_\]_VxR'

& IaVYV`Rg QR` b`aR[`VYR` QR PbV`V[R NcRP P\bcR_PYR'

& FxQbV`Rg YN ^bN[aVax QR YV^bVQR` \b QR T_NV``R'

& @\_`^bR YR YV^bVQR P\ZZR[PR t O\bVYYV_% _xQbV`Rg YR _xTYNTR'
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