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E<FDH7 6cj?75GEB5HG<BA GV`^bR QjxYRPa_\PbaV\[

<A57A6<7 6cR_aV``RZR[a 4 GV`^bR Q!V[PR[QVR ) ZNaVw_R` V[SYNZZNOYR`

@<F7 7A 93E67 GV`^bR QR OYR``b_R` \b QR Q\ZZNTR` ZNax_VRY`

<@CBEG3AG JaVYV`NaV\[ P\__RPaR QR YjN]]N_RVY

@P[NT OcL_XT[ NSXT\T NP Y[XO^T]&

8RaaR [\aVPR QjbaVYV`NaV\[ P\[aVR[a QR` V[S\_ZNaV\[` Ra QR` P\[`VT[R` QR `xPb_Vax
VZ]\_aN[aR` P\[PR_[N[a YjbaVYV̀ NaV\[ Ra YjR[a_RaVR[ QR c\a_R N]]N_RVY(
AV_R NaaR[aVcRZR[a PRaaR [\aVPR QjbaVYV`NaV\[ NcN[a QjbaVYV`R_ c\a_R N]]N_RVY Ra YN P\[`R_cR_
]\b_ P\[`bYaNaV\[ bYax_VRb_R(
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9 AV_R NaaR[aVcRZR[a PRaaR [\aVPR QjbaVYV`NaV\[ QN[`
`\[ V[axT_NYVax NcN[a QjbaVYV`R_ c\a_R N]]N_RVY Ra
YN P\[`R_cR_ QN[` b[ R[Q_\Va NPPR``VOYR ]\b_
P\[`bYaNaV\[ bYax_VRb_R(

9 8R ZN[bRY N xax ]_x]N_x ]\b_ ]Yb`VRb_` Z\QwYR`&
c\a_R N]]N_RVY ]Rba Q\[P [R ]N` QV`]\`R_ QR
PR_aNV[R` S\[PaV\[` QxP_VaR` QN[` PR ZN[bRY( E\b_
PRaaR _NV`\[& VY R`a VZ]\_aN[a QR ]_yaR_ b[R NaaR[aV\[
]N_aVPbYVw_R Nbe PUVSS_R` Y\_` QR YN YRPab_R QR PRaaR
[\aVPR QjbaVYV`NaV\[(

)&)& 3_P[]T\\PVPW]\ OP \nN^[T]n RnWn[L^`

9 8Ra N]]N_RVY ]Rba ya_R baVYV`x ]N_ QR` R[SN[a` t ]N_aV_
QR 2 N[` Ra ]N_ QR` ]R_`\[[R` NfN[a QR` PN]NPVax`
]Uf`V^bR`& `R[`\_VRYYR` \b ZR[aNYR` _xQbVaR` \b
b[ ZN[^bR QjRe]x_VR[PR Ra QR P\[[NV``N[PR`
t P\[QVaV\[ ^bjRYYR` NVR[a xax ]YNPxR` `\b`
`b_cRVYYN[PR \b ^b!RYYR` NVR[a _Rvb QR` V[`a_bPaV\[`
P\[PR_[N[a YjbaVYV`NaV\[ QR YjN]]N_RVY R[ a\baR `xPb_Vax
Ra ^bjRYYR` P\Z]_R[[R[a YR` QN[TR_` R[P\b_b`( AR`
R[SN[a` [R Q\VcR[a ]N` W\bR_ NcRP YjN]]N_RVY( AR
[Raa\fNTR Ra YjR[a_RaVR[ ]N_ Yjb`NTR_ [R Q\VcR[a ]N`
ya_R RSSRPabx` ]N_ QR` R[SN[a`& `N[` `b_cRVYYN[PR(
3I7EG<FF7@7AG 2 B?H; ;C =6G9;4 8Ra

N]]N_RVY Ra `R` ]N_aVR` NPPR``VOYR` QRcVR[[R[a PUNbQ`
]R[QN[a YRb_ baVYV`NaV\[( ?Y P\[cVR[a QR cRVYYR_ t [R ]N`
a\bPUR_ YR` xYxZR[a` PUNbSSN[a`( ?Y P\[cVR[a QR
ZNV[aR[V_ t QV`aN[PR YR` R[SN[a` QR Z\V[` QR 2 N[`& t
Z\V[` ^b!VY` [R `\VR[a `\b` b[R `b_cRVYYN[PR P\[aV[bR(

9 @<F7 7A 93E67 2 ANV``R_ PbV_R QR` NYVZR[a`
`N[` `b_cRVYYN[PR R[ baVYV`N[a QR` ZNaVw_R` T_N``R`
\b QR Y!UbVYR ]Rba ya_R QN[TR_Rbe Ra QxPYR[PUR_ b[
V[PR[QVR(C; @6B6?H R``NfR_ Q!xaRV[Q_R b[ V[PR[QVR
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NcRP QR Y!RNb& ZNV` N__yaR_ Y!N]]N_RVY ]bV` P\bc_V_ YR`
SYNZZR` ]N_ ReRZ]YR NcRP b[ P\bcR_PYR \b b[R
P\bcR_ab_R N[aV'SRb(

@<F7 7A 93E67 2 GV`^bR Q!V[PR[QVR4 [R ]N`
R[a_R]\`R_ Q!\OWRa` `b_ YR` `b_SNPR` QR PbV``\[(

9 AjN]]N_RVY [jR`a ]N` QR`aV[x t ya_R ZV` R[
S\[PaV\[[RZR[a Nb Z\fR[ Qjb[R ZV[baR_VR ReaR_[R
\b Qjb[ `f`awZR QR P\ZZN[QR t QV`aN[PR `x]N_x(

9 A\_` QR `\[ baVYV`NaV\[& Y!N]]N_RVY QRcVR[a PUNbQ(
<NV_R NaaR[aV\[ t [R ]N` a\bPUR_ YR` xYxZR[a`
PUNbSSN[a` `Vabx` t Y!V[ax_VRb_ Qb S\b_(

9 AR` ]\VT[xR` ]RbcR[a ya_R PUNbQR`& ZyZR N]_w`
b[R P\b_aR ]x_V\QR QjbaVYV`NaV\[(

9 CR ]N` baVYV`R_ QR ]_\QbVa` Q!R[a_RaVR[ a_w` NO_N`VS`
\b QR T_Naa\V_` ZxaNYYV^bR` Qb_` ]\b_ [Raa\fR_ YN
]\_aR R[ cR__R Qb S\b_& Nb _V`^bR QR _NfR_ YN `b_SNPR
Ra QjR[a_Nz[R_ YjxPYNaRZR[a Qb cR__R(

9 CR ]N` baVYV`R_ QjN]]N_RVY QR [Raa\fNTR t YN cN]Rb_(
@<F7 7A 93E67 2 H!N``b_R_ ^bR Y!N]]N_RVY R`a

QxP\[[RPax QR Y!NYVZR[aNaV\[ NcN[a QR _RZ]YNPR_ YN
YNZ]R ]\b_ xcVaR_ a\ba _V`^bR QR PU\P xYRPa_V^bR(

@<F7 7A 93E67 2 AR` ]N_aVR` NPPR``VOYR`
]RbcR[a QRcR[V_ PUNbQR` Nb P\b_` QR Y!baVYV`NaV\[(?Y R`a
_RP\ZZN[Qx QjxY\VT[R_ YR` WRb[R` R[SN[a`(

9 A\_` QR` \]x_NaV\[` QR ]f_\Yf`R& YR` xPYNO\b``b_R`
RePR``VcR` Q\VcR[a ya_R R[YRcxR` NcN[a YR
[Raa\fNTR& QxZ\[aR_ YR` `b]]\_a` QR` T_VYYR` Ra a\b`
YR` Nba_R` NPPR``\V_R` NcN[a YR [Raa\fNTR(

9 K\a_R N]]N_RVY N xax ]_\QbVa P\[S\_ZxZR[a t
a\baR` YR` [\_ZR` Ra _xTYRZR[aNaV\[` Y\PNYR` Ra
V[aR_[NaV\[NYR` R[ cVTbRb_(

9 AR` \]x_NaV\[` QjR[a_RaVR[ Ra QR _x]N_NaV\[ Q\VcR[a
ya_R RSSRPabxR` b[V^bRZR[a ]N_ QR` aRPU[VPVR[` QR
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ZNV[aR[N[PR NT_xx`( AjV[`aNYYNaV\[ Ra YR` a_NcNbe
QR _x]N_NaV\[ RSSRPabx` ]N_ b[ aRPU[VPVR[ [\[
NT_xx ]RbcR[a `jNcx_R_ QN[TR_Rbe( CR ]N` NYax_R_
[V Z\QVSVR_ YR` PN_NPax_V`aV^bR` QR YjN]]N_RVY( AR`
QV`]\`VaVS` QR ]_\aRPaV\[` [\[ NQN]ax` t Y!N]]N_RVY QR
PbV``\[ ]RbcR[a ]_\c\^bR_ QR` NPPVQR[a`(

9 6cN[a Y!V[`aNYYNaV\[ `!N``b_R_ ^bR YR` P\[QVaV\[` QR
QV`a_VObaV\[ Y\PNYR "aR[`V\[ Ra S_x^bR[PR xYRPa_V^bR#
Ra YR _xTYNTR QR Y!N]]N_RVY `\[a P\Z]NaVOYR`( AR`
P\[QVaV\[` QR _xTYNTR QR PRa N]]N_RVY `\[a V[`P_VaR`
`b_ YN ]YN^bR `VT[NYxaV^bR QR YjN]]N_RVY(
3GG7AG<BA 2 8Ra N]]N_RVY `R_a b[V^bRZR[a t QR`

SV[` QR PbV``\[ Ra R`a QR`aV[x b[V^bRZR[a t b[ b`TNR
Q\ZR`aV^bR( ?Y [R Q\Va ]N` ya_R baVYV`x t QjNba_R` SV[`&
]N_ ReRZ]YR YR PUNbSSNTR Qb Y\PNY& \b b[ b`NTR
P\ZZR_PVNY(

9 CR ]N` baVYV`R_ YN ]\VT[xR QR YN ]\_aR Qb S\b_ ]\b_
`\bYRcR_ \b ]\b_ Qx]YNPR_ YjN]]N_RVY(

9 I\baR` YR` ]_xPNbaV\[` [xPR``NV_R` \[a xax ZV`R` R[
kbc_R ]\b_ TN_N[aV_ c\a_R `xPb_Vax( 8\ZZR YR cR__R
R`a `b`PR]aVOYR QR `R O_V`R_& YR [Raa\fR_ NcRP `\V[
]\b_ xcVaR_ QR YR _NfR_( scVaR_ QR S_N]]R_ YR cR__R
NcRP YR` NPPR``\V_R` QR PbV`V[R(

9 Kx_VSVRg ^bR YR P\_Q\[ QjNYVZR[aNaV\[ [jR`a ]N`
R[Q\ZZNTx [V P\V[Px Nb P\b_` QR YjV[`aNYYNaV\[( HV
YR PuOYR Q!NYVZR[aNaV\[ R`a R[Q\ZZNTx& VY Q\Va ya_R
_RZ]YNPx ]N_ YR SNO_VPN[a& `\[ `R_cVPR N]_w` cR[aR
\b QR` ]R_`\[[R` QR ^bNYVSVPNaV\[ `VZVYNV_R NSV[
Q!xcVaR_ b[ QN[TR_(

9 CR ]N` YNV``R_ YR` R[SN[a` Z\[aR_ `b_ YN ]\_aR Qb
S\b_ \b `jf N``R\V_ Y\_`^bjRYYR R`a \bcR_aR(

9 KRbVYYRg aR[V_ PRa N]]N_RVY U\_` QR YN ]\_axR QR`
R[SN[a` Ra QR` N[VZNbe Q\ZR`aV^bR`(
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9 CR ]N` baVYV`R_ YjN]]N_RVY NcN[a `\[ V[`aNYYNaV\[
P\Z]YwaR(

9 AjN]]N_RVY Q\Va ya_R V[`aNYYx ]N_ b[ aRPU[VPVR[ ^bNYVSVx(
AR SNO_VPN[a [R ]Rba ya_R aR[b _R`]\[`NOYR QR a\ba
Q\ZZNTR PNb`x R[ PN` QjV[`aNYYNaV\[ V[P\__RPaR ]N_
b[ aRPU[PVR[ [\[ ^bNYVSVx(

9 J[ Z\fR[ QR QxP\[[ReV\[ Qb _x`RNb QjNYVZR[aNaV\[
NfN[a b[R QV`aN[PR Qj\bcR_ab_R QR` P\[aNPa` QR a\b`
YR` ]{YR` Q\Va ya_R ]_xcb QN[` YN PN[NYV`NaV\[ SVeR
P\[S\_ZxZR[a Nbe _wTYR` QjV[`aNYYNaV\[(

9 A\_` Qb QxONYYNTR QR YjN]]N_RVY& cx_VSVR_ ^bjVY [jN ]N`
xax R[Q\ZZNTx Nb P\b_` Qb a_N[`]\_a( ;[ PN` QR
QxSNba& [R ]N` baVYV`R_ YjN]]N_RVY Ra SNV_R N]]RY
VZZxQVNaRZR[a t b[ aRPU[VPVR[ ^bNYVSVx( AR`
ZNax_VNbe baVYV`x` ]\b_ YjRZONYYNTR "CfY\[& NT_NSR`&
]\Yf`af_w[R& RaP(# ]RbcR[a ya_R QN[TR_Rbe ]\b_
YR` R[SN[a` Ra Q\VcR[a ya_R _N``RZOYx` Ra _N[Tx`
VZZxQVNaRZR[a(

9 E_\axTR_ c\a_R N]]N_RVY QR` P\[QVaV\[`
NaZ\`]Ux_V^bR`( CR ]N` YjRe]\`R_ Nb `\YRVY& t YN
]YbVR& t YN [RVTR& t YN ]\b``Vw_R \b t a\baR UbZVQVax
RePR``VcR(

9 AR` ZNax_VNbe Nba\b_ QR YjN]]N_RVY Q\VcR[a ]\bc\V_
`b]]\_aR_ b[R aRZ]x_Nab_R ZV[VZbZ QR +** n8(

9 $<&00&1),- .) (/,3 0&2 831) ,.23&--6 ()11,71) 4.) 0/13)
(6'/1&3,5)" &*,. (<65,3)1 4.) 241'+&4**)#

)&+& 3^ NX^[\ OP Uc^]TUT\L]TXW

9 A\_` QR YN ]_RZVw_R baVYV`NaV\[ QR c\a_R S\b_& VY R`a
]\``VOYR ^bjb[R YxTw_R \QRb_ `R SN``R `R[aV_( 8RPV
R`a ]N_SNVaRZR[a [\_ZNY( 8RaaR \QRb_ R`a QbR Nbe
ZNax_VNbe QjV`\YNaV\[ ]YNPx` `b_ YR` _x`V`aN[PR`(
6cN[a QjbaVYV`R_ c\a_R S\b_ ]\b_ YN ]_RZVw_R S\V`& YR
SNV_R S\[PaV\[[R_ t cVQR `b_ YN aRZ]x_Nab_R ZNeVZNYR
]R[QN[a ./ ZV[baR`( Kx_VSVR_ ^bR YjR[cV_\[[RZR[a
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QN[` YR^bRY YR ]_\QbVa R`a V[`aNYYx R`a P\__RPaRZR[a
cR[aVYx(

9 GR`aR_ ]_bQR[a Y\_` QR Yj\bcR_ab_R QR YN ]\_aR Qb S\b_
]R[QN[a \b N]_w` YN PbV``\[( AN cN]Rb_ `jxPUN]]N[a
Qb S\b_ ]Rba ]_\c\^bR_ QR` O_|Yb_R`(

9 CR ]N` ]YNPR_ QR ZNax_VNbe P\ZOb`aVOYR` \b
V[SYNZZNOYR` QN[` YjN]]N_RVY \b ]_w` QR YjN]]N_RVY
Y\_`^bjVY R`a R[ S\[PaV\[[RZR[a(

" @<F7 7A 93E67 2 AN aRZ]x_Nab_R QR` `b_SNPR`
NPPR``VOYR` ]Rba ya_R xYRcxR Y\_`^bR Y!N]]N_RVY R`a
R[ S\[PaV\[[RZR[a(

9 I\bW\b_` baVYV`R_ QR` TN[a` QR PbV`V[R V`\YN[a` ]\b_
ZRaa_R YR` NYVZR[a` Nb S\b_ \b YR` `\_aV_ Qb S\b_(

@<F7 7A 93E67 2 ANV``R_ PbV_R QR` NYVZR[a`
`N[` `b_cRVYYN[PR R[ baVYV`N[a QR` ZNaVw_R` T_N``R` \b
QR Y!UbVYR ]Rba ya_R QN[TR_Rbe Ra QxPYR[PUR_ b[
V[PR[QVR( C; @6B6?H R``NfR_ Q!xaRV[Q_R b[ V[PR[QVR
NcRP QR Y!RNb& ZNV` N__yaR_ Y!N]]N_RVY ]bV` P\bc_V_ YR`
SYNZZR` ]N_ ReRZ]YR NcRP b[ P\bcR_PYR \b b[R
P\bcR_ab_R N[aV'SRb(

" 3GG7AG<BA 4 AR ]_\PR``b` QR PbV``\[ Q\Va ya_R
`b_cRVYYx( J[ ]_\PR``b` QR PbV``\[ P\b_a Q\Va ya_R
`b_cRVYYx `N[` V[aR__b]aV\[(

9 HV YjN]]N_RVY _R`aR V[baVYV`x ]R[QN[a b[R ]x_V\QR
]_\Y\[TxR& xaRV[Q_R YjV[aR__b]aRb_ ]_V[PV]NY(

9 HjN``b_R_ ^bR YR` ZN[RaaR` QR YjN]]N_RVY _R`aR[a
a\bW\b_` R[ ]\`VaV\[ l ( q "N__ya# Y\_`^bjVY [jR`a ]N`
baVYV`x(

9 AN YwPURS_VaR `jV[PYV[R Y\_`^bj\[ YN `\_a Qb S\b_(
6aaR[aV\[ t [R ]N` _R[cR_`R_ [V t SNV_R a\ZOR_
QjNYVZR[a` R[ YN `\_aN[a Qb S\b_(

9 CR _VR[ ]YNPR_ `b_ YN ]\_aR Qb S\b_ Y\_`^bjRYYR R`a
\bcR_aR( 8RPV ]\b__NVa Qx`x^bVYVO_R_ YR S\b_ \b
R[Q\ZZNTR_ YN ]\_aR(
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9 CR ]N` ]YNPR_ QjxYxZR[a` Y\b_Q` \b V[SYNZZNOYR`
`b_ YR aV_\V_ ]N_ ReRZ]YR QR` \OWRa` R[ [fY\[&
QR` `NP` ]YN`aV^bR`& Qb ]N]VR_ \b Qb aV``b( 8RPV
P\Z]_R[Q YR` b`aR[`VYR` P\Z]\_aN[a QR` xYxZR[a`
R[ ]YN`aV^bR "]N_ ReRZ]YR YN ]\VT[xR#(

9 CR ]N` `b`]R[Q_R QR a\_PU\[` \b Nba_R` aV``b` `b_
YjN]]N_RVY \b `b_ `R` ]\VT[xR`(

)&,& AP]]XaLRP P] PW][P]TPW

9 Kx_VSVR_ ^bR YjNYVZR[aNaV\[ xYRPa_V^bR QR YjN]]N_RVY
R`a OVR[ P\b]xR NcN[a QjRSSRPabR_ a\baR \]x_NaV\[ QR
[Raa\fNTR \b QjR[a_RaVR[(

9 CR ]N` _RaV_R_ YR` ZN[RaaR` ]\b_ [Raa\fR_ YR
ON[QRNb QR P\ZZN[QR`(

9 E\b_ N``b_R_ YjRSSVPNPVax Ra YN `xPb_Vax QR c\a_R
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`b_SNPR` xZNVYYxR` t YjV[ax_VRb_ Qb S\b_
R`a ^bN[Q YR S\b_ R`a R[P\_R b[ ]Rb
PUNbQ(

9 6]_w` PUN^bR baVYV`NaV\[& R``bfR_ YR S\b_
t YjNVQR Qjb[ PUVSS\[ Q\be a_RZ]x QN[`
QR YjRNb( ;``bfR_ R[`bVaR t [\bcRNb YR
S\b_ t YjNVQR Qjb[ PUVSS\[ UbZVQR& ]bV̀ YR
`xPUR_(

9 ?Y R`a ]\``VOYR ^bjVY `\Va [xPR``NV_R
QjbaVYV`R_ \PPN`V\[[RYYRZR[a b[ NTR[a
QR [Raa\fNTR YV^bVQR ]\b_ [Raa\fR_
a\aNYRZR[a YR S\b_(

AP]]XaLRP YL[ Ya[XUa\P

3I7EG<FF7@7AG 2 6cN[a QjNPaVcR_ YN
S\[PaV\[ Ef_\Yf`R& xYVZV[R_ a\baR` YR`
]_\WRPaV\[` RePR``VcR` Ra cx_VSVR_ ^bR

YR S\b_ R`a cVQR( CR _VR[ YNV``R_ t YjV[ax_VRb_
Qb S\b_& P\ZZR YR` T_VYYR`& YR` YwPURS_VaR` \b
YR` T_VYYR` \b `b]]\_a` Qb S\b_ "`V
QV`]\[VOYR`#& PN_ YR [Raa\fNTR ]N_ ]f_\Yf`R
]\b__NVa YR` R[Q\ZZNTR_(

9 AN PNcVax Qb S\b_ R`a _RP\bcR_aR Qjb[
xZNVY `]xPVNY PN]NOYR QR _x`V`aR_ t
QR S\_aR` aRZ]x_Nab_R`( ER[QN[a YR
PfPYR QR [Raa\fNTR ]N_ ]f_\Yf`R& YN
aRZ]x_Nab_R t YjV[ax_VRb_ Qb S\b_ ]Rba
NaaRV[Q_R R[cV_\[ .1/ n8(

9 AN ]\_aR Qb S\b_ R`a Nba\ZNaV̂ bRZR[a
cR__\bVYYxR ]\b_ _NV`\[ QR `xPb_Vax
Y\_`^bR YN S\[PaV\[ Ef_\Yf`R R`a R[
P\b_`( J[R S\V` YR [Raa\fNTR aR_ZV[x& YR
cR[aVYNaRb_ QR _RS_\VQV``RZR[a QxZN__R
Ra YR S\b_ _R`aR cR__\bVYYx Wb`^bjt PR ^bjVY
NVa _RS_\VQV(

9 ?Y R`a P\[`RVYYx QR [Raa\fR_ YR S\b_ t
YjNVQR Qjb[R x]\[TR a_RZ]xR QN[` YjRNb
PUNbQR N]_w` PUN^bR PfPYR QR PbV``\[
\b PUN^bR PfPYR QR [Raa\fNTR ]N_
]f_\Yf`R(

9 6b P\b_` Qb [Raa\fNTR ]N_ ]f_\Yf`R& VY
R`a ]\``VOYR ^bR QR` \QRb_` `R SN``R[a
`R[aV_ Ra ^bR QR` cN]Rb_` `jxPUN]]R[a
Qb S\b_( 8RPV R`a Q| t YN P\ZOb`aV\[
QR` QxPURa` QR [\b__Vab_R QN[` YR S\b_(
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8RPV R`a Q\[P ]N_SNVaRZR[a [\_ZNY( 8R`
cN]Rb_` QR [Raa\fNTR` ]RbcR[a ya_R
Z\_aRYYR` ]\b_ YR` R[SN[a`& YR` \V̀ RNbe
Ra Nba_R` N[VZNbe Q\ZR`aV^bR`( AR`
aR[V_ t YjxPN_a aN[a ^bR Yj\]x_NaV\[ QR
[Raa\fNTR [jR`a ]N` aR_ZV[xR(

9 AjR`]NPR QN[` YR^bRY YR S\b_ R`a V[`aNYYx
Q\Va _R`aR_ P\__RPaRZR[a cR[aVYx& R[
]N_aVPbYVR_ ]R[QN[a YR [Raa\fNTR ]N_
]f_\Yf`R( I\baR` YR` ]\_aR` ZR[N[a t
PRa R`]NPR Q\VcR[a ya_R SR_ZxR` NSV[
QjxcVaR_ a\baR ]_\]NTNaV\[ QR` cN]Rb_`
Ra QR` \QRb_`(

AP]]XaLRP OP\ YL[]TP\ PW _P[[P

9 CRaa\fR_ _xTbYVw_RZR[a YR` ]N_aVR` R[
cR__R QR c\a_R N]]N_RVY(

9 JaVYV̀ R_ b[ ]_\QbVa QR [Raa\fNTR ]\b_
cVa_R` ]\b_ [Raa\fR_ YjV[ax_VRb_ Ra
YjReax_VRb_ QR` ]N_aVR` cVa_xR`( AR` _V[PR_&
]bV` YR` `xPUR_ t YjNVQR Qjb[ PUVSS\[ `RP(

AP]]XaLRP OP\ YL[]TP\ PW LNTP[
TWX`aOLMUP !\T LYYUTNLMUP"

9 CRaa\fR_ _xTbYVw_RZR[a YR` ]N_aVR` R[
NPVR_ V[\efQNOYR QR c\a_R N]]N_RVY(

9 ;``bfR_ YR` ]N_aVR` R[ NPVR_ V[\efQNOYR
t YjNVQR Qjb[ PUVSS\[ Q\be a_RZ]x QN[`
QR YjRNb ]b_R( GV[PR_& ]bV` `xPUR_ t
YjNVQR Qjb[ PUVSS\[ `RP(

CR ]N` [Raa\fR_ YR` ]N_aVR` R[ NPVR_
V[\efQNOYR Y\_`^bjRYYR` `\[a R[P\_R
PUNbQR` N]_w` YN PbV``\[(

CR ]N` YNV``R_ a_\] Y\[TaRZ]` QR
cV[NVT_R& QR PNSx& QR YNVa& QR `RY& QjRNb&
QR Wb` QR PVa_\[ \b QR Wb` QR a\ZNaR

`b_ YR` `b_SNPR` R[ NPVR_ V[\efQNOYR(

6nVXW]LRP OP UL YX[]P O^ QX^[

6cN[a QR [Raa\fR_ YN cVa_R QR YN ]\_aR Qb
S\b_& VY R`a [xPR``NV_R QR _RaV_R_ YN ]\_aR Qb
S\b_& P\ZZR VYYb`a_x PV'QR``\b`(

)& Dbc_V_ YN ]\_aR Qb S\b_(

*& Dbc_V_ R[aVw_RZR[a Yjxa_VR_ "L# "t YjNVQR
Qjb[ a\b_[RcV`#(

L

+& <R_ZR_ YN ]\_aR Wb`^bjt PR ^bjRYYR `\Va
]_R`^bR R[ ]\`VaV\[ SR_ZxR& ]bV` _RaV_R_ YN
]\_aR R[ YN aV_N[a cR_` `\V(
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3I7EG<FF7@7AG 2 AR` \]x_NaV\[`
QjR[a_RaVR[ QR PRa N]]N_RVY Q\VcR[a ya_R
RSSRPabxR` b[V^bRZR[a ]N_ b[

]_\SR``V\[[RY NT_xx \b b[ aRPU[VPVR[
^bNYVSVx(

EPVYULNPVPW] OP UL ULVYP O^ QX^[

3I7EG<FF7@7AG 2 6__yaR_ YjN]]N_RVY
Ra YR YNV``R_ _RS_\VQV_ NcN[a QR YR
[Raa\fR_(

9 GRaV_R_ YN YR[aVYYR R[ cR__R& ]bV` _RaV_R_
YjNZ]\bYR(

9 EYNPR_ YN [\bcRYYR NZ]\bYR "_x`V`aN[aR
t -** n8# ]\b_ _RZ]YNPR_ PRYYR ^bV N xax
_RaV_xR ",-* K& +/',/ dNaa`& If]R ;+.#(

9 GR]YNPR_ YN YR[aVYYR R[ cR__R( K\a_R S\b_
R`a ]_ya t ya_R baVYV`x(

AjNZ]\bYR Q\Va ya_R `]xPVSV^bRZR[a
P\[vbR ]\b_ ya_R baVYV`xR QN[` YR`
N]]N_RVY` Zx[NTR_` QR PbV``\[( AR`

NZ]\bYR` QR`aV[xR` t YjxPYNV_NTR QR`
]VwPR` [R `\[a ]N` NQN]axR`(
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HV YR ]_\OYwZR ]R_`V`aR `b_ c\a_R N]]N_RVY N]_w` Nc\V_ `bVcV PR` xaN]R` QR Qx]N[[NTR
QR ON`R& P\[aNPaR_ b[ ]_\SR``V\[[RY NT_xx \b b[ aRPU[VPVR[ ^bNYVSVx(

C[XMUmVP 5L^\P YX\\TMUP FXU^]TXW

AR S\b_ [R `jNYYbZR ]N`( AjNYVZR[aNaV\[ xYRPa_V^bR R`a P\b]xR(
Kx_VSVR_ ^bR YjNYVZR[aNaV\[ xYRPa_V^bR R`a

O_N[PUxR( Kx_VSVR_ xTNYRZR[a ^bR YR` Nba_R`
N]]N_RVY` QR YN PbV`V[R S\[PaV\[[R[a(

6bPb[R PUNYRb_ [jR`a
]_\QbVaR \b YR S\b_ [R

]_xPUNbSSR ]N`(

AR _xTYNTR QR YN aRZ]x_Nab_R Qb S\b_
R`a V[P\__RPa(

AN ]\_aR Qb S\b_ R`a YNV``xR \bcR_aR(

Kx_VSVR_ ^bR YN ZN[RaaR QR aRZ]x_Nab_R Qb
S\b_ R`a P\__RPaRZR[a _xTYxR(

AjxPYNV_NTR Qb S\b_ "`V
]_x`R[a# [R S\[PaV\[[R

]N`(

AjNZ]\bYR [R S\[PaV\[[R ]N`(

AjNYVZR[aNaV\[ xYRPa_V^bR R`a P\b]xR
\b QxO_N[PUxR(

GRZ]YNPR_ YjNZ]\bYR P\[S\_ZxZR[a Nbe
V[`a_bPaV\[`(

Kx_VSVR_ ^bR YjNYVZR[aNaV\[ xYRPa_V^bR R`a
P\[[RPaxR t YN ]_V`R `RPaRb_(

AN PbV``\[ R`a V[xTNYR
QN[` YR S\b_(

AR` ]YN^bR`)T_VYYR` `\[a ZNY
]\`VaV\[[xR`(

Kx_VSVR_ YR _R`]RPa QR` aRZ]x_Nab_R` Ra QR`
[VcRNbe _RP\ZZN[Qx`(

CR ]N` \bc_V_ S_x^bRZZR[a YN ]\_aR `NbS
`V YR ]YNa Q\Va ya_R _Ra\b_[x( J[R \bcR_ab_R

a_\] S_x^bR[aR QR YN ]\_aR SNVa PUbaR_ YN
aRZ]x_Nab_R QN[` YR S\b_& PR ^bV ]Rba Nc\V_ b[

VZ]NPa `b_ YR _x`bYaNa QR YN PbV``\[(

AN ]\_aR QR YjN]]N_RVY
[R ]Rba ]N` ya_R

\bcR_aR 5 YR `fZO\YR QR
cR__\bVYYNTR QR ]\_aR

\b YR axZ\V[ YbZV[Rbe
`jNYYbZR `b_ YjNSSVPUNTR(

AN ]\_aR QR YjN]]N_RVY R`a cR__\bVYYxR
PN_ YR [Raa\fNTR ]N_ ]f_\Yf`R R`a

NPaVcx(

6aaR[Q_R ^bR YR P\Z]N_aVZR[a Qb S\b_ NVa
_RS_\VQV Ra ^bR YR `fZO\YR QR cR__\bVYYNTR QR

]\_aR QV`]N_NV``R(

AR` O\ba\[` Qb
ZV[baRb_ [R `jR[S\[PR[a

]N` P\__RPaRZR[a(

9R` P\_]` xa_N[TR_` `\[a P\V[Px`
QN[` YR` O\ba\[` Qb ZV[baRb_(

B\QwYR aNPaVYR 4 YR ON[QRNb QR
P\ZZN[QR` R`a UbZVQR(

AN S\[PaV\[ QR cR__\bVYYNTR R`a NPaVcxR(

GRaV_R_ YR` P\_]` xa_N[TR_`& ]bV` _xR``NfR_(

;[YRcR_ a\baR a_NPR QjUbZVQVax& ]bV`
_xR``NfR_(

Kx_VSVR_ ^bR YN S\[PaV\[ QR cR__\bVYYNTR [jR`a
]N` NPaVcxR(

AR cR[aVYNaRb_ Qb S\b_
R`a O_bfN[a( AR` ]YN^bR`)T_VYYR` Qb S\b_ cVO_R[a(

Kx_VSVR_ ^bR YR S\b_ R`a t [VcRNb(

Kx_VSVR_ ^bjNbPb[R ]YN^bR)T_VYYR Ra ^bjNbPb[
]YNa t S\b_ [R cVO_R \b [R a\bPUR YR ]N[[RNb

N__Vw_R Qb S\b_(

J[R S\V` YR [Raa\fNTR
]N_ ]f_\Yf`R aR_ZV[x&

NbPb[R S\[PaV\[ [R ]Rba
ya_R `xYRPaV\[[xR(

AR S\b_ `R _RS_\VQVa Nb Z\fR[ Qb
cR[aVYNaRb_ N]_w` b[ [Raa\fNTR ]N_

]f_\Yf`R(

Kx_VSVR_ ^bR YR QV`]\`VaVS QR cR__\bVYYNTR QR YN
]\_aR R`a Qx`NPaVcx( HV PR [jR`a ]N` YR PN`&

PRYN `VT[VSVR ^bR YR S\b_ R`a a\bW\b_` R[ P\b_`
QR _RS_\VQV``RZR[a( A\_`^bR YR cR[aVYNaRb_

S\[PaV\[[R& NbPb[R S\[PaV\[ QR PbV``\[ [jR`a
`xYRPaV\[[NOYR(

.&*& G[LW\YX[]

HjVY R`a [xPR``NV_R QR a_N[`]\_aR_ YR ]_\QbVa& YR ]YNPR_ QN[` `\[ RZONYYNTR Qj\_VTV[R Ra
`\[ PN_a\[ Qj\_VTV[R( GR`]RPaR_ YR` V[QVPNaV\[` QR a_N[`]\_a `b_ YjRZONYYNTR( r YjNVQR QR
_bON[ NQUx`VS& SVeR_ YR` xYxZR[a` Z\OVYR` Nb ]_\QbVa NSV[ QjxcVaR_ a\ba Q\ZZNTR ]R[QN[a YR
a_N[`]\_a(

;[ YjNO`R[PR QR YjRZONYYNTR Qj\_VTV[R& ]_x]N_R_ b[ PN_a\[ ]R_ZRaaN[a QR ]_\axTR_ YjN]]N_RVY
"[\aNZZR[a Nb [VcRNb QR` `b_SNPR` ReaR_[R`# QR` _V`^bR` Reax_VRb_`(
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BN_^bR

B\QwYR 8@C.-4?).

8@C.-AE).

If]R QR S\b_ sA;8IG?FJ;

BN``R QR ?jN]]N_RVY XT --&1"%)',#

?[QVPR QjRSSVPNPVax x[R_TxaV^bR ' P\[cR[aV\[[RY +*/&*

?[QVPR QjRSSVPNPVax x[R_TxaV^bR ' cR[aVYNaV\[ S\_PxR 3/&-

8YN``R x[R_TxaV^bR 6

8\[`\ZZNaV\[ x[R_TxaV^bR "xYRPa_VPVax# ' P\[cR[aV\[[RYYR XLU)PfPYR *&20

8\[`\ZZNaV\[ x[R_TxaV^bR "xYRPa_VPVax# ' cR[aVYNaV\[ S\_PxR XLU)PfPYR *&12

C\ZO_R QR PNcVax` +

H\b_PR QR PUNYRb_ sA;8IG?FJ;

K\YbZR Y 0.

8R S\b_ R`a P\[S\_ZR t YN [\_ZR ;C 0*-/*'+

8\[`RVY` R[ ZNaVw_R QjxP\[\ZVR Qjx[R_TVR

<\b_
' 8bV`V[Rg YR` _R]N` `VZbYaN[xZR[a& `V ]\``VOYR(

' GxQbV`Rg YR aRZ]` QR ]_xPUNbSSNTR(

' CR ]_\Y\[TRg ]N` YR aRZ]` QR PbV``\[(

' Cj\bOYVRg ]N` QjxaRV[Q_R YR S\b_ t YN SV[ QR YN PbV``\[(

' Cj\bc_Rg ]N` YN ]\_aR Qb S\b_ ]R[QN[a YN PbV``\[(
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