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DeYN[XQ ;D@ .'(' H')( 3bQ^`U__QYQZ` 1 JYcaeU T$Y^SU^TYU + ]QdYobUc Y^~Q]]QR\Uc

N_dbU bnVbYWnbQdUeb)S_^Wn\QdUeb Ucd S_^V_b]U Qeg UgYWU^SUc TU cnSebYdn QSdeU\\Uc* E$edY\YcQdY_^ Y^Q``b_`bYnU `Ued
S_^TeYbU k TUc R\UccebUc S_b`_bU\\Uc Ud TUc TnWldc TQ^c f_dbU `b_`bYndn* I_eb nfYdUb \U bYcaeU TU T_]]QWUc( ]UbSY TU
\YbU QddU^dYfU]U^d SU ]Q^eU\ QfQ^d T$edY\YcUb f_dbU Q``QbUY\ `_eb \Q `bU]YobU V_Yc* B\ S_^dYU^d TUc Y^V_b]QdY_^c TU cnSebYdn
Y]`_bdQ^dUc ceb \$Y^cdQ\\QdY_^( \Q cnSebYdn( \$edY\YcQdY_^ Ud \$U^dbUdYU^ TU f_dbU Q``QbUY\* <_^cUbfUi SU ]Q^eU\ `_eb e^U
edY\YcQdY_^ VedebU*
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3G7CE;DD7>7?E 1 NUY\\Ui k SU aeU \Uc _bY}SUc TU
fU^dY\QdY_^ TU \$Q``QbUY\ ^U c_YU^d `Qc _Rcdbenc*

3G7CE;DD7>7?E 1 G$edY\YcUi `Qc T$Q``QbUY\c ]nSQ^YaeUc
_e T$QedbUc ]_hU^c U^ TUX_bc TU SUeg bUS_]]Q^Tnc `Qb
\U VQRbYSQ^d `_eb QSSn\nbUb \U `b_SUccec TU TnWYfbQWU*

3G7CE;DD7>7?E 1 jfYdUi T$edY\YcUb TUc Q``QbUY\c
n\USdbYaeUc TQ^c \U S_]`QbdY]U^d bncUbfn k \Q S_^cUbfQdY_^
TUc Q\Y]U^dc* KUe\c \Uc Q``QbUY\c n\USdbYaeUc bUS_]]Q^Tnc
`Qb \U VQRbYSQ^d V_^d UgSU`dY_^*

3G7CE;DD7>7?E 1 G$U^T_]]QWUi `Qc \U SYbSeYd
bnVbYWnbQ^d*

3G7CE;DD7>7?E 1 I_eb nfYdUb d_ed bYcaeU \Yn k \$Y^cdQRY\Ydn
TU \$Q``QbUY\( }gUi)\U ceYfQ^d \Uc Y^cdbeSdY_^c `bUcSbYdUc*

3G7CE;DD7>7?E 1 E_bcaeU f_ec `_cYdY_^^Ui \$Q``QbUY\(
QccebUi)f_ec aeU \U SlR\U T$Q\Y]U^dQdY_^ ^$Ucd `Qc S_Y^Sn
_e U^T_]]QWn*

3G7CE;DD7>7?E 1 G$Y^cdQ\\Ui `Qc `\ecYUebc `bYcUc TU
S_ebQ^d `_bdQdYfUc _e Q\Y]U^dQdY_^c `_bdQdYfUc k \$QbbYobU TU
\$Q``QbUY\*

KY f_dbU Q``QbUY\ edY\YcU \U bnVbYWnbQ^d J2,,Q %`_eb \U
cQf_Yb( bU`_bdUi)f_ec k \$ndYaeUddU }WebQ^d U^ RQc k
WQeSXU Te S_]`QbdY]U^d bnVbYWnbQdUeb& f_ec TUfUi VQYbU
QddU^dY_^ `U^TQ^d \U dbQ^c`_bd Ud \$Y^cdQ\\QdY_^ Q}^ T$nfYdUb
T$U^T_]]QWUb \U SYbSeYd TU bUVb_YTYccU]U^d* ;YU^ aeU
\U bnVbYWnbQ^d J2,,Q c_Yd e^ WQi ^QdebU\ aeY bUc`USdU
\$U^fYb_^^U]U^d( Y\ Ucd Ug`\_cYV* >^ SQc TU VeYdU SQecnU `Qb \Q
TnVQY\\Q^SU TUc `YoSUc WblSU QegaeU\\Uc \U bUVb_YTYccU]U^d
Ucd `_ccYR\U( n\_YW^Ui f_dbU bnVbYWnQdUeb TUc ~Q]]Uc
^eUc Ud TUc c_ebSUc TU SXQ\Ueb( `eYc fU^dY\Ui \Q cQ\\U TQ^c
\QaeU\\U cU db_efU \$Q``QbUY\ `U^TQ^d aeU\aeUc ]Y^edUc*

! IU^TQ^d \UTn`\QSU]U^dUd \$Y^cdQ\\QdY_^TUf_dbU bnVbYWnbQdUeb(
nfYdUi T$U^T_]]QWUb \U SYbSeYd Te WQi TU bUVb_YTYccU]U^d*

! GU `Qc cd_S[Ub TQ^c SUd Q``QbUY\ TUc ceRcdQ^SUc Ug`\_cYfUc
dU\\Uc aeU TUc Qnb_c_\c S_^dU^Q^d TUc WQi `b_`e\cUebc
Y^~Q]]QR\Uc*

! <Ud Q``QbUY\ Ucd S_^me `_eb pdbU edY\Ycn k T_]YSY\U Ud TQ^c
\Uc U^Tb_Ydc cY]Y\QYbUc dU\c aeU 6
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" Uc`QSUc SeYcY^Uc cU db_efQ^d TQ^c \Uc ]QWQcY^c( RebUQeg
Ud d_ed QedbU U^fYb_^^U]U^d TU dbQfQY\(

" ]QYc_^c TU SQ]`QW^U Ud SXQ]RbUc T$XrdU\c( TU ]_dU\c Ud
d_ed QedbU Uc`QSU bncYTU^dYU\(

" U^fYb_^^U]U^d VQ]Y\YQ\ dh`U ;UT # ;bUQ[VQcd(

! KY \Q `bYcU ^U S_bbUc`_^T `Qc k \Q }SXU Te bnVbYWnbQdUeb( U\\U
T_Yd pdbU bU]`\QSnU `Qb \U VQRbYSQ^d( c_^ bU`bncU^dQ^d _e
d_edU QedbU `Ubc_^^U aeQ\Y}nU Q}^ T$nfYdUb e^ bYcaeU*

! <Ud Q``QbUY\ ^U T_Yd `Qc pdbU edY\Ycn `Qb \Uc `Ubc_^^Uc
%h S_]`bYc \Uc U^VQ^dc& QhQ^d TUc SQ`QSYdnc `XhcYaeUc(
cU^c_bYU\\Uc _e ]U^dQ\Uc bnTeYdUc _e `Qb TUc `Ubc_^^Uc
^U `_ccnTQ^d `Qc \$Ug`nbYU^SU _e \Q S_^^QYccQ^SU bUaeYcU*
>\\Uc ^U `UefU^d pdbU Qed_bYcnUc k edY\YcUb SUd Q``QbUY\
ae$Q`boc Qf_Yb ndn V_b]nUc _e RYU^ c_ec \Q ce`UbfYcY_^
T$e^U `Ubc_^^U bUc`_^cQR\U TU \Ueb cnSebYdn* EUc U^VQ^dc
T_YfU^d pdbU cebfUY\\nc Q}^ TU c$QccebUb ae$Y\c ^U Z_eU^d `Qc
QfUS SUd Q``QbUY\*

! EQ cnSebYdn n\USdbYaeU TU SUd Q``QbUY\ Ucd QccebnU
e^YaeU]U^d \_bcae$Y\ Ucd bU\Yn k e^U Y^cdQ\\QdY_^ n\USdbYaeU
naeY`nU T$e^U `bYcU TU dUbbU U^ R_^ ndQd( cU\_^ \Q ^_b]U
U^ fYWeUeb* >^ SQc TU T_edU( VQYbU `b_SnTUb k e^ S_^dbr\U
c_YW^n TU \$Y^cdQ\\QdY_^ `Qb e^ dUSX^YSYU^ aeQ\Y}n*

! <Ud Q``QbUY\ `Ued pdbU edY\Ycn `Qb \Uc U^VQ^dc lWnc TU 4 Q^c
Ud `\ec Ud \Uc `Ubc_^^Uc QhQ^d TUc SQ`QSYdnc `XhcYaeUc(
cU^c_bYU\\Uc _e ]U^dQ\Uc bnTeYdUc _e `Qb TUc `Ubc_^^Uc ^U
`_ccnTQ^d `Qc \$Ug`nbYU^SU _e \Q S_^^QYccQ^SU bUaeYcU k
S_^TYdY_^ ae$Y\c c_YU^d V_b]nc ceb \Uc S_^TYdY_^c T$edY\YcQdY_^
cQY^Uc Ud ae$Y\c S_]`bU^^U^d \Uc bYcaeUc QegaeU\c Y\c
c$Ug`_cU^d* EUc U^VQ^dc T_YfU^d pdbU cebfUY\\nc Q}^ TU
c$QccebUb ae$Y\c ^U Z_eU^d `Qc QfUS SUd Q``QbUY\* EUc
_`nbQdY_^c TU ^Udd_hQWU Ud T$U^dbUdYU^ ^U T_YfU^d `Qc pdbU
UVVUSdenUc `Qb \Uc U^VQ^dc cQ^c ce`UbfYcY_^*

! >^ SQc TU T_]]QWU Te SlR\U T|Q\Y]U^dQdY_^( VQYdUc)\U
bU]`\QSUb `Qb \U VQRbYSQ^d( c_^ QWU^d TU cUbfYSU _e d_ed
QedbU dUSX^YSYU^ aeQ\Y}n Q}^ T|nSQbdUb d_ed TQ^WUb*

! <Ud Q``QbUY\ ^$Ucd `Qc `bnfe `_eb e^U edY\YcQdY_^ k TUc
Q\dYdeTUc ce`nbYUebUc k .,,, ]*
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>U_Q Ma ^QNa`
v L_ec \Uc ]QdnbYQeg T|U]RQ\\QWU edY\Ycnc c_^d nS_\_WYaeUc Ud bUShS\QR\Uc* NUeY\\Ui \Uc ]UddbU Qe bURed T$e^U

]Q^YobU bUc`USdQ^d \$U^fYb_^^U]U^d* <_^ce\dUi f_c Qed_bYdnc \_SQ\Uc `_eb `\ec TU TndQY\c*
v E_bcae|e^U Q``\YSQdY_^ Ucd `bpdU k pdbU ]YcU Qe bURed( S_e`Ui \U S_bT_^ T$Q\Y]U^dQdY_^ n\USdbYaeU Ud TndbeYcUi

\Q `bYcU Ud \U S_bT_^* =ncQSdYfUi \U \_aeUd TU `_bdU Q}^ T$U]`pSXUb aeU TUc U^VQ^dc `eYccU^d pdbU `YnWnc
k \$Y^dnbYUeb TU \$Q``QbUY\*

v M^ S_bT_^ S_e`n Y^cnbn TQ^c e^U `bYcU -2 Q]`obUc `_cU e^ WbQfU bYcaeU k \Q cnSebYdn %SX_S n\USdbYaeU&*
NUeY\\Ui f_ec QccebUb aeU \U S_bT_^ S_e`n Ucd ]Yc Qe bURed S_bbUSdU]U^d*

?[`Q_ 1
v NUeY\\Ui \YbU SU ]Q^eU\ T$Y^cdbeSdY_^c QddU^dYfU]U^d QfQ^d T$Y^cdQ\\Ub Ud T$edY\YcUb f_dbU Q``QbUY\* G_ec ^U cQeb_^c

pdbU dU^ec bUc`_^cQR\Uc TU d_ed T_]]QWU bnce\dQ^d T$e^U ]QefQYcU edY\YcQdY_^*
v KeYfUi d_edUc \Uc Y^cdbeSdY_^c TU f_dbU Q``QbUY\( Ud WQbTUi SU ]Q^eU\ k `_bdnU TU ]QY^ Q}^ TU bnc_eTbU d_ed

`b_R\o]U `_efQ^d cU TnfU\_``Ub TQ^c \U Vedeb*
v <Ud Q``QbUY\ Ucd `b_TeYd `_eb e^U edY\YcQdY_^ T_]UcdYaeU Ud ^U `Ued pdbU edY\Ycn aeU TQ^c TUc U^fYb_^^U]U^dc

T_]UcdYaeUc Ud Qeg }^c Y^TYaenUc* B\ $̂Ucd `Qc QTQ`dn k e^U edY\YcQdY_^ S_]]UbSYQ\U* M^U dU\\U edY\YcQdY_^
Q^^e\UbQ \Q WQbQ^dYU Ud ^_dbU S_]`QW^YU ^U cQebQYd pdbU dU^eU bUc`_^cQR\U TU d_edUc `UbdUc U^S_ebeUc*

v <Ud Q``QbUY\ Ucd `b_TeYd `_eb e^U edY\YcQdY_^ T_]UcdYaeU Ud ^$Ucd QTQ`dn ae$k \Q bnVbYWnbQdY_^ + S_^Wn\QdY_^ TUc
Q\Y]U^dc* B\ $̂Ucd `Qc QTQ`dn Qeg edY\YcQdY_^c S_]]UbSYQ\Uc Ud + _e `_eb \U cd_S[QWU TU ceRcdQ^SUc QedbUc aeU
TUc Q\Y]U^dc* G_dbU S_]`QW^YU ^U cQebQYd pdbU dU^eU bUc`_^cQR\U T$e^U aeU\S_^aeU `UbdU bnce\dQ^d T$e^U
edY\YcQdY_^ Y^S_bbUSdU*

3bQ^`U__QYQZ`_ PQ _qOa^U`q
v GU `Qc edY\YcUb TUc `bYcUc ]e\dY`\Uc _e TU bQ\\_^WUc*
v M^ S_bT_^ _e e^U `bYcU T$Q\Y]U^dQdY_^ U^T_]]QWn `UefU^d `b_f_aeUb e^ Y^SU^TYU _e e^ SX_S n\USdbYaeU*

>^ SQc TU T_]]QWU( \Q `YoSU T_Yd pdbU bU]`\QSnU* <USY T_Yd pdbU UVVUSden `Qb Te `Ubc_^^U\ aeQ\Y}n
e^YaeU]U^d*

v GU `\YUi ZQ]QYc \U S_bT_^ T$Q\Y]U^dQdY_^*

v GU `\QSUi `Qc TU R_edUY\\Uc U^ fUbbU _e TU SQ^^UddUc TU R_Ycc_^ TQ^c \U S_]`QbdY]U^d S_^Wn\QdUeb* EUc
R_edUY\\Uc _e SQ^^UddUc `_ebbQYU^d Ug`\_cUb*

v E_bcaeU f_ec TnWU\Ui \U S_]`QbdY]U^d S_^Wn\QdUeb( ^U \U d_eSXUi `Qc* EQ W\QSU `Ued U^ UVVUd SQecUb TUc
U^WU\ebUc _e TUc S_e`ebUc( SU\\U)SY V_b]Q^d TUc QbpdUc fYfUc*

v GU bUdYbUi `Qc T$_RZUdc Te S_^Wn\QdUeb cY f_c ]QY^c c_^d Xe]YTUc _e ]_eY\\nUc* <USY `Ued SQecUb e^U QRbQcY_^
TU \Q `UQe _e TUc U^WU\ebUc*

v GU bUS_^WU\Ui `Qc TUc Q\Y]U^dc TnS_^WU\nc*

>U_Q Ma ^QNa` PQ b[`^Q MZOUQZZQ YMOTUZQ
<U ch]R_\U ceb \U `b_TeYd _e \$U]RQ\\QWU Y^TYaeU aeU SU `b_TeYd ^U T_Yd `Qc pdbU dbQYdn S_]]U TUc TnSXUdc
]n^QWUbc* B\ T_Yd Qe S_^dbQYbU pdbU \Yfbn k e^ SU^dbU TU bUShS\QWU TUc TnSXUdc n\USdbYaeUc Ud n\USdb_^YaeUc*
EU bUShS\QWU TUc ]QdnbYQeg QYTU k `bncUbfUb ^_c bUcc_ebSUc ^QdebU\\Uc* I_eb `\ec TU TndQY\c S_^SUb^Q^d
\U bUShS\QWU TU SU `b_TeYd( fUeY\\Ui S_^dQSdUb f_dbU Qed_bYdn \_SQ\U( e^ SU^dbU TU bUShS\QWU TUc TnSXUdc
T_]UcdYaeUc _e \Q R_edYaeU _s f_ec QfUi QSXUdn \U `b_TeYd*

NUeY\\Ui f_ec bU^cUYW^Ub Qe`boc TU f_dbU Qed_bYdn \_SQ\U `_eb U^ cQf_Yb `\ec ceb \Q ]YcU Qe bURed( bnedY\YcQdY_^( bUShS\QWU
Ud bnSe`nbQdY_^ TUc =>>>* %=nSXUdc T$>aeY`U]U^dc >\USdbYaeUc Ud >\USdb_^YaeUc&

;Z_`MXXM`U[Z Q` YU_Q QZ YM^OTQ PQ X!M\\M^QUX
9fQ^d TU S_]]U^SUb k edY\YcUb f_dbU Q``QbUY\( `bpdUi e^U QddU^dY_^ `QbdYSe\YobU Qeg `_Y^dc ceYfQ^dc*

v EQ dU^cY_^ TU V_^SdY_^^U]U^d TU f_dbU bnVbYWnbQdUeb Ucd TU ..,).0, N k 1, Ai*
v 9LL>GLBHG " GU bU]`\QSUi ZQ]QYc e^U `YoSU n\USdbYaeU cU db_efQ^d TQ^c \U bnVbYWnbQdUeb)S_^Wn\QdUeb* >^ SQc

TU ^nSUccYdn TU bU]`\QSU]U^d( S_^dQSdUi \U cUbfYSU QWbnn*
E )7>< 6/ <755/< 8+< ;/<876<+,4/< ./< .755+1/< .>< A >6/ >=343<+=376 ./ 4"+88+;/34 <+6< 53</ A 4+

=/;;/%

v B^cdQ\\Ui f_dbU Q``QbUY\ TQ^c e^ U^Tb_Yd aeY ^U \$Ug`_cUbQ `Qc k \Q \e]YobU TYbUSdU Te c_\UY\*
v 9ccebUi)f_ec TU \$Qf_Yb Y^cdQ\\n k 1, S] TUc c_ebSUc TU SXQ\Ueb S_]]U \Uc bnSXQeTc( \Uc V_ebc( \Uc `\QaeUc

SXQeVVQ^dUc( UdS*( Ud k 1 S] Qe ]_Y^c TUc V_ebc n\USdbYaeUc*
v G$edY\YcUi ZQ]QYc f_dbU Q``QbUY\ U^ `\UY^ QYb( ^Y ^U \U \QYccUi c_ec \Q `\eYU*
v E_bcaeU f_dbU Q``QbUY\ cU db_efU k `b_gY]Ydn T$e^ S_^Wn\QdUeb( Y\ T_Yd Qf_Yb Qe ]_Y^c . S] U^dbU Ueg `_eb nfYdUb

aeU \Q cebVQSU UgdUb^U ^U c_Yd Xe]YTU*
v Ibnf_Yb e^ Uc`QSU T$Qe ]_Y^c -1, ]] Qe)TUccec TU f_dbU Q``QbUY\* GU bYU^ `\QSUb Qe)TUccec TU f_dbU Q``QbUY\*
v EQ RQcU TU \$Q``QbUY\ T_Yd pdbU cdQR\U Ud X_bYi_^dQ\* MdY\YcUi \Uc `YUTc bnW\QR\Uc cYdenc k \$QfQ^d TU \$Q``QbUY\ `_eb

S_]`U^cUb \Uc YbbnWe\QbYdnc Te c_\* <USY T_Yd pdbU VQYd QfQ^d \Q TYc`_cYdY_^ TUc Q\Y]U^dc TQ^c \U bnVbYWnbQdUeb)
S_^Wn\QdUeb*

v 9fQ^d T$edY\YcUb f_dbU bnVbYWnbQdUeb)S_^Wn\QdUeb( ^Udd_hUi d_edUc cUc `QbdYUc QfUS TU \$UQe SXQeTU S_^dU^Q^d
e^U SeY\\UbnU k SQVn TU RYSQbR_^QdU TU c_TYe]( `eYc bY^SUi QfUS TU \$UQe `b_`bU Ud cnSXUi* JU`\QSUi d_edUc \Uc
`YoSUc Q`boc \U ^Udd_hQWU*

GU `_cUi `Qc TU ]_aeUddU( S_efUbdebU( UdS* aeY `_ebbQYU^d U]`pSXUb \Q SYbSe\QdY_^ T|QYb c_ec \$Q``QbUY\*
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DU b[`^Q ^qR^USq^M`Qa^ Q_` q]aU\q PhaZ bQZ ÙXM`Qa^ PQ
O[ZPQZ_Qa^ 1
EU S_^TU^cUeb Ucd cYden k \$QbbYobU ( U^ RQc TU f_dbU
bnVbYWnbQdUeb)S_^Wn\QdUeb*
9}^ TU WQbTUb e^U TYcdQ^SU TU fU^dY\QdY_^ U^dbU \U ]eb Ud
\$Q``QbUY\( fUeY\\Ui ]_^dUb \Uc U^dbUd_YcUc U^ \Uc `Yf_dQ^d
TU 5,u `_eb \Uc fUbb_eY\\Ub S_]]U Y^TYaen ceb \Q `X_d_*
I\QSUi \U bnVbYWnbQdUeb)S_^Wn\QdUeb S_^dbU e^ ]eb U^
\QYccQ^d e^U TYcdQ^SU TU 31 ]] ]QgY]e]*

>^dbUd_YcUc `_eb \U bnW\QWU TU TYcdQ^SU

3bMZ` P!a`UXU_Q^ b[`^Q ^qR^USq^M`Qa^ O[ZSqXM`Qa^
v KY f_ec pdUc ceb \U `_Y^d TU VQYbU V_^SdY_^^Ub f_dbU Q``QbUY\ `_eb \Q `bU]YobU V_Yc _e Q`boc \$Qf_Yb dbQ^c`_bdn(

]QY^dU^Ui)\U d_ed Tb_Yd `U^TQ^d / XUebUc Ud RbQ^SXUi)\U `_eb e^ V_^SdY_^^U]U^d _`dY]Q\* KY f_ec ^U
`b_SnTUi `Qc QY^cY( \U S_]`bUccUeb `Ued pdbU U^T_]]QWn*

v N_dbU bnVbYWnbQdUeb)S_^Wn\QdUeb `Ued TnWQWUb e^U SUbdQY^U _TUeb \_bcaeU f_ec \U VQYdUc V_^SdY_^^Ub `_eb \Q
`bU]YobU V_Yc7 SUddU _TUeb TYc`QbQqdbQ QfUS \U bUVb_YTYccU]U^d TU f_dbU Q``QbUY\*

EUc bnVbYWnbQdUebc S_^Wn\QdUebc k dUSX^_\_WYU TU bUVb_YTYccU]U^d TU ^_efU\\U Wn^nbQdY_^
V_^SdY_^^U^d T|e^U ]Q^YobU TYVVnbU^dU aeU \Uc bnVbYWnbQdUebc S_^Wn\QdUebc cdQdYaeUc* =Q^c \Uc
bnVbYWnbQdUebc S_^Wn\QdUebc ^_b]Qeg( \|QYb Xe]YTU U^dbU TQ^c \U S_^Wn\QdUeb Ud \Q fQ`Ueb T$UQe
n]Q^Q^d TUc Q\Y]U^dc cU dbQ^cV_b]U U^ WYfbU TQ^c \U S_]`QbdY]U^d S_^Wn\QdY_^* 9}^ TU VQYbU
V_^TbU SU WYfbU( S$Ucd k TYbU TnWYfbUb( \U bnVbYWnbQdUeb T_Yd pdbU TnRbQ^SXn* 9}^ TU WQbTUb \Uc
Q\Y]U^dc bnVbYWnbnc TebQ^d \Q `nbY_TU TU TnWYfbQWU( \$edY\YcQdUeb T_Yd cd_S[Ub \Uc Q\Y]U^dc QedbU `Qbd
Ud \$edY\YcQdUeb T_Yd n\Y]Y^Ub \Q W\QSU Ud \U WYfbU QSSe]e\n bUcdQ^dc*
EQ cYdeQdY_^ Ucd S_]`\odU]U^d TYVVnbU^dU TQ^c \Uc S_]`QbdY]U^dc TU S_^Wn\QdY_^ naeY`nc T|e^U
dUSX^_\_WYU TU bUVb_YTYccU]U^d TU ^_efU\\U Wn^nbQdY_^* z \$QYTU T$e^ fU^dY\QdUeb( TU \$QYb Vb_YT
Ud cUS Ucd fU^dY\n k dbQfUbc \U S_]`QbdY]U^d TU S_^Wn\QdY_^* E|QYb Vb_YT fU^dY\n `QccU VQSY\U]U^d
Qe dbQfUbc Te S_]`QbdY]U^d( Ud ]p]U TQ^c \Uc Uc`QSUc U^dbU \Uc ndQWobUc( SU aeY `Ub]Ud TU
S_^WU\Ub \Uc Q\Y]U^dc TU ]Q^YobU e^YV_b]U* N_dbU S_^Wn\QdUeb ^U WYfbU `\ec*
EQ S_^}WebQdY_^ TQ^c \U S_]`QbdY]U^d TU bnVbYWnbQdY_^ cUbQ aeQcY]U^d \Q ]p]U aeU TQ^c \U
S_]`QbdY]U^d TU S_^Wn\QdY_^* E|QYb Wn^nbn `Qb \U fU^dY\QdUeb cYden U^ XQed Te S_]`QbdY]U^d
TU bnVbYWnbQdY_^ Ucd bUVb_YTY U^ `QccQ^d Qe dbQfUbc T$e^ Uc`QSU TUbbYobU \Q S_^TeYdU T$QYb* 9e
]p]U ]_]U^d( \$QYb Ucd nfQSen `Qb TUc db_ec TU \Q S_^TeYdU T$QYb Q}^ aeU \U `b_SUccec TU
bUVb_YTYccU]U^d c$UVVUSdeU S_]`\odU]U^d TQ^c \U S_]`QbdY]U^d TU bnVbYWnbQdY_^* EUc db_ec TU \Q
S_^TeYdU T$QYb c_^d S_^mec `_eb X_]_Wn^nYcUb \Q TYcdbYRedY_^ T$QYb TQ^c \U S_]`QbdY]U^d*
IeYcaeU QeSe^ QYb ^U `QccU U^dbU \Uc S_]`QbdY]U^d TU bnVbYWnbQdY_^ Ud TU S_^Wn\QdY_^( \Uc _TUebc
^U cU ]n\Q^WU^d `Qc*
N_dbU bnVbYWnbQdUeb k dUSX^_\_WYU TU bUVb_YTYccU]U^d TU ^_efU\\U Wn^nbQdY_^ Ucd QY^cY VQSY\U
T$edY\YcQdY_^( d_ed U^ f_ec _VVbQ^d e^ f_\e]U Ud T$e^ RUQe TUcYW^*
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<U cSXn]Q Q ndn TUccY^n TQ^c e^ Red Y^V_b]QdYV `_eb Y^TYaeUb \Uc TYVVnbU^dUc `YoSUc Ud QSSUcc_YbUc TU SUd Q``QbUY\*
EUc `YoSUc `UefU^d fQbYUb cU\_^ TU \U ]_To\U TU \$Q``QbUY\*

<_aeUdYUb

;QS k W\Qm_^c'

' =Q^c SUbdQY^c ]_To\Uc

<_]`QbdY]U^d bnVbYWnbQdUeb

jdQWobU k fY^ '

<\QhUddUc Te bnVbYWnbQdUeb

;Q\S_^^Ud ce`nbYUeb TU \Q `_bdU

;Q\S_^^Ud TU `_bdU bnW\QR\U 9TQ`dYEYVd' +
;Q\S_^^Ud ce`nbYUeb TU \Q `_bdU

<_]`QbdY]U^d VbQqSXUeb '

<_efUbS\U Te S_]`QbdY]U^d k \nWe]Uc

I_bdU)R_edUY\\Uc

<_]`QbdY]U^dc k \nWe]Uc

FQSXY^U k W\QSU '

<_]`QbdY]U^d ce`nbYUeb Te S_^Wn\QdUeb

<_]`QbdY]U^d S_^Wn\QdUeb

IQ^YUb Te ]Y\YUe Te S_^Wn\QdUeb

IQ^YUb Te RQc Te S_^Wn\QdUeb

IYUTc TU ]YcU k ^YfUQe

B_^YcUeb '

%'11*'6 )"'+<(-',* *5 )* (200'1)*

F ÙXU_M Ù[Z Pa \MZZQMa PQ O[YYMZPQ
-* JnW\QWU TU \Q dU]`nbQdebU Te S_^Wn\QdUeb*
.* B^TYSQdUeb Te ]_TU Ke`Ub <_^Wn\QdY_^
/* JnW\QWU TU \Q dU]`nbQdebU Te bnVbYWnbQdUeb
0* B^TYSQdUeb Te ]_TU Ke`Ub bUVb_YTYccU]U^d
1* B^TYSQdUeb Te ]_TU NQSQ^SUc
2* B^TYSQdUeb Te ]_TU jS_
3* Kh]R_\U T|Q\Qb]U
4* B^TYSQdUeb Te ]_TU KnSebYdn U^VQ^dc
5* Kn\USdUeb T$nSbQ^
-,* JnTeSdY_^ T$e^U fQ\Ueb
--* 9eW]U^dQdY_^ T$e^U fQ\Ueb
-.* Kn\USdUeb TU ]_TU
-/* Kn\USdUeb TU \Q cnSebYdn U^VQ^dc

- $ % &

' 2

3 4

(-, ---. -/
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F`UXU_M`U[Z PQ b[`^Q ^qR^USq^M`Qa^ % O[ZSqXM`Qa^

>[PQ Da\Q^ 5[ZSqXM`U[Z

@NVQO`UR

v <_^WU\Ub e^U WbQ^TU aeQ^dYdn T$Q\Y]U^dc aeY ^U `UefU^d `Qc pdbU bQ^Wnc ceb \$ndQWobU TU S_^Wn\QdY_^ bQ`YTU*

v <_^WU\Ub \Uc Q\Y]U^dc `bn`Qbnc*

v <_^WU\Ub bQ`YTU]U^d \Uc Q\Y]U^dc VbQYc `_eb S_^cUbfUb \Ueb VbQqSXUeb*

F`UXU_M`U[Z

v 9``ehUi ceb \$YSr^U %bU`obU 5 ceb \U cSXn]Q Te
`Q^^UQe TU S_]]Q^TU& Zecae$k SU aeU \$Y^cSbY`dY_^
x JnW\QWU TU \Q dU]`nbQdebU Te S_^Wn\QdUeb y c_Yd
cn\USdY_^^nU %bU`obU -&*

v M^U V_Yc aeU \U bnW\QWU TU \Q dU]`nbQdebU Te S_^Wn\QdUeb
Ucd cn\USdY_^^n( \Q dU]`nbQdebU fQ S\YW^_dUb*

v 9``ehUi ceSSUccYfU]U^d ceb \$YSr^U %bU`obU -,&
Zecae$k SU aeU \Q ]QbaeU TU x Ke`Ub S_^Wn\QdY_^ y

Q``QbQYccU Qe S_Y^ ce`nbYUeb WQeSXU %bU`obU .&

v M^U V_Yc \U x F_TU Ke`Ub <_^Wn\QdY_^ y bnW\n( \$Q``QbUY\ n]Ud e^ RY` c_^_bU `_eb S_^}b]Ub aeU \U ]_TU Ucd
QSdYfn*

v 9`boc \U bUdU^dYccU]U^d Te RY`( \Q dU]`nbQdebU T$_bYWY^U Te S_^Wn\QdUeb fQ Q``QbQqdbU ceb \$nSbQ^*

v <U ]_TU `Ued pdbU Q^^e\n U^ UgnSedQ^d TU ^_efUQe \Uc Y^cdbeSdY_^c SY)TUccec k `QbdYb Te TnRed*

AQZPMZ` OQ Y[PQ 1

v EQ dU]`nbQdebU Te S_]`QbdY]U^d bnVbYWnbQdUeb `Ued pdbU bnW\nU cQ^c d_edUV_Yc QVVUSdUb \U ]_TU Ke`Ub S_^Wn\QdY_^*

v EUc ]_TUc jS_^_]YU Ud NQSQ^SUc ^U `UefU^d `Qc pdbU cn\USdY_^^nc \_bcaeU \U ]_TU Ke`Ub S_^Wn\QdY_^ Ucd
QSdYfn*

>[PQ Da\Q^ ^QR^[UPU__QYQZ`

@NVQO`UR

v JUVb_YTYb Ud S_^cUbfUb e^U WbQ^TU aeQ^dYdn T|Q\Y]U^dc TQ^c \U S_]`QbdY]U^d bnVbYWnbQdUeb*

v JUVb_YTYb bQ`YTU]U^d \Uc R_Ycc_^c*

F`UXU_M`U[Z

v 9``ehUi ceb \$YSr^U %bU`obU 5 ceb \U cSXn]Q Te
`Q^^UQe TU S_]]Q^TU& Zecae$k SU aeU \$Y^cSbY`dY_^
x JnW\QWU TU \Q dU]`nbQdebU Te bnVbYWnbQdUeb y c_Yd
cn\USdY_^^nU %bU`obU -&*

v M^U V_Yc aeU \U x JnW\QWU TU \Q dU]`nbQdebU Te
bnVbYWnbQdUeb y Ucd cn\USdY_^^n( \Q dU]`nbQdebU fQ S\YW^_dUb*

v 9``ehUi ceSSUccYfU]U^d ceb \$YSr^U %bU`obU -,&
Zecae$k SU aeU \Q ]QbaeU TU x Ke`Ub bUVb_YTYccU]U^d y

Q``QbQYccU Qe S_Y^ ce`nbYUeb Tb_Yd %bU`obU 0&

v M^U V_Yc \U x F_TU Ke`Ub bUVb_YTYccU]U^d y bnW\n( \$Q``QbUY\ n]Ud e^ RY` c_^_bU `_eb S_^}b]Ub aeU \U ]_TU
Ucd QSdYfn*

v 9`boc \U bUdU^dYccU]U^d Te RY`( \Q dU]`nbQdebU `bnSnTU^dU Te bnVbYWnbQdUeb fQ Q``QbQqdbU ceb \$nSbQ^*

v N_ec `_efUi Q^^e\Ub SU ]_TU U^ bU`bU^Q^d \Uc Y^cdbeSdY_^c SY)TUccec k `QbdYb Te TnRed*

AQZPMZ` OQ Y[PQ 1

v EQ dU]`nbQdebU Te S_]`QbdY]U^d S_^Wn\QdUeb `Ued pdbU bnW\nU cQ^c d_edUV_Yc QVVUSdUb \U ]_TU Ke`Ub
bUVb_YTYccU]U^d*

v EUc ]_TUc jS_^_]YU Ud NQSQ^SUc ^U `UefU^d pdbU cn\USdY_^^nc \_bcaeU \U ]_TU Ke`Ub bUVb_YTYccU]U^d Ucd
QSdYfn*
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>[PQ mO[Z[YUQ

@NVQO`UR
E_bc TUc `nbY_TUc T$edY\YcQdY_^ ]_Y^c VbnaeU^dUc %_efUbdebU TUc `_bdUc& _e T$QRcU^SU k \Q ]QYc_^( S_]]U \Uc fQSQ^SUc(
\U `b_WbQ]]U >S_ `Ued V_eb^Yb e^U dU]`nbQdebU _`dY]Q\U d_ed U^ nS_^_]YcQ^d TU \$n^UbWYU*

F`UXU_M`U[Z

v 9``ehUi ceb \$YSr^U %bU`obU -. ceb \U cSXn]Q Te
`Q^^UQe TU S_]]Q^TU& Zecae$k SU aeU \$YSr^U Te x F_TU

jS_ y Q``QbQYccU %bU`obU 2&*

v M^U V_Yc \U x F_TU jS_ y bnW\n( \$Q``QbUY\ n]Ud e^ RY`
c_^_bU `_eb S_^}b]Ub aeU \U ]_TU Q ndn QSdYfn*

v 9`boc \U bUdU^dYccU]U^d Te RY`( \U bnW\QWU TUc
dU]`nbQdebUc Te bnVbYWnbQdUeb Ud Te S_^Wn\QdUeb %bU`obU -
Ud /& fQ QV}SXUb e^ x > y*

v I_eb Q^^e\Ub \U ]_TU jS_( Q``ehUi ceb \$YSr^U %bU`obU -.&*

AQZPMZ` OQ Y[PQ 1

v EQ dU]`nbQdebU Te S_^Wn\QdUeb Ud Te bnVbYWnbQdUeb `Ued pdbU bnW\nU( ]QYc \U bnW\QWU ^U `Ued cU VQYbU aeU cY \U
]_TU jS_ Ucd Q^^e\n* E_bcaeU \U ]_TU jS_^_]YU Ucd Q^^e\n( \Uc fQ\Uebc TU bnW\QWU cn\USdY_^^nUc c$QV}SXU^d
Ud \Q+\Uc dU]`nbQdebU%c& cUbQ%_^d& ]_TY}nU%c&*

v EUc ]_TUc Ke`Ub bUVb_YTYccU]U^d Ud Ke`Ub S_^Wn\QdY_^ `UefU^d pdbU cn\USdY_^^nc* <U`U^TQ^d( U^ cn\USdY_^^Q^d
\$e^ TUc TUeg ]_TUc( \U F_TU jS_ Ucd Y]]nTYQdU]U^d Q^^e\n*

v N_ec ^U `_efUi cn\USdY_^^Ub \U ]_TU NQSQ^SUc ae$Q`boc Qf_Yb Q^^e\n \U ]_TU jS_^_]YU*

>[PQ GMOMZOQ_

@NVQO`UR

EU ]_TU NQSQ^SUc Ucd edY\Ycn \_bcaeU \$Q``QbUY\ ^U fQ `Qc pdbU edY\Ycn `U^TQ^d e^U `nbY_TU `b_\_^WnU* >^ ]_TU
NQSQ^SUc( cUe\ \U S_]`QbdY]U^d S_^Wn\QdUeb bUcdU QSdYV*

F`UXU_M`U[Z

v 9``ehUi ceb \$YSr^U %bU`obU -. ceb \U cSXn]Q Te
`Q^^UQe TU S_]]Q^TU& Zecae$k SU aeU \$YSr^U x F_TU

NQSQ^SUc y Q``QbQYccU %bU`obU 1&*

v M^U V_Yc \U x F_TU NQSQ^SUc y bnW\n( \Q ]QSXY^U n]Ud e^
RY` c_^_bU `_eb S_^}b]Ub aeU \U ]_TU Ucd QSdYfn*

v 9`boc \U RY`( \U bnVbYWnbQdUeb QV}SXU {))| Ud \U S_^Wn\QdUeb
QV}SXU \Q dU]`nbQdebU bnW\nU TU )-4 1 <*

v I_eb Q^^e\Ub \U F_TU NQSQ^SUc( Y\ VQed Q``ehUb ceb \$YSr^U %bU`obU -.&*

AQZPMZ` OQ Y[PQ 1

v EQ dU]`nbQdebU Te S_^Wn\QdUeb Ud Te bnVbYWnbQdUeb `Ued pdbU QZecdnU* L_edUV_Yc( \Uc ]_TY}SQdY_^c ^U cUb_^d
`Qc UVVUSdenUc dQ^d aeU \U F_TU NQSQ^SUc $̂QebQ `Qc ndn Q^^e\n* E_bcaeU \U ]_TU NQSQ^SUc Ucd Q^^e\n( \Uc
fQ\Uebc TU bnW\QWU cn\USdY_^^nUc c$QV}SXU^d Ud \Q dU]`nbQdebU Ucd ]_TY}nU*

v EUc ]_TUc Ke`Ub bUVb_YTYccU]U^d Ud Ke`Ub S_^Wn\QdY_^ `UefU^d pdbU cn\USdY_^^nc* <U`U^TQ^d( U^ cn\USdY_^^Q^d
\$e^ TUc TUeg ]_TUc( \U F_TU NQSQ^SUc Ucd Y]]nTYQdU]U^d Q^^e\n*

v EU ]_TU jS_ ^U `Ued pdbU cn\USdY_^^n ae$Q`boc Qf_Yb Q^^e\n \U F_TU NQSQ^SUc*
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>[PQ 4[U__[Z R^MrOTQ

@NVQO`UR

<U ]_TU Ucd edY\Ycn `_eb bUVb_YTYb \Uc R_Ycc_^c `U^TQ^d e^ Y^dUbfQ\\U TU dU]`c bnW\QR\U*

F`UXU_M`U[Z

v 9``ehUi ceb \Uc YSr^Uc %bU`obU -.& Ud %bU`obU 5&
cY]e\dQ^n]U^d `U^TQ^d SY^a cUS_^TUc*

v E$Y^TYSQdUeb TU \Q dU]`nbQdebU Te bnVbYWnbQdUeb bnW\nU
QV}SXU x ,1 y* <UddU fQ\Ueb S\YW^_dU k \$nSbQ^*

v EUc edY\YcQdUebc `UefU^d Q``ehUb ceb \Uc R_ed_^c

14 `_eb QZecdUb \Q TebnU %,1( -,( -1( .,( .1 _e
/, ]Y^edUc&

v E_bcaeU f_ec cn\USdY_^^Ui \U dU]`c( \Uc SXYVVbUc S\YW^_dU^d / V_Yc k \$nSbQ^ Ud n]UddU^d e^ RY`* KY \|edY\YcQdUeb
^$Q``eYU ceb QeSe^U d_eSXU `U^TQ^d . cUS_^TUc( \U dU]`c Ucd bnW\n*

v E|Q``QbUY\ boW\UbQ Q\_bc \U dU]`c Ud \U dU]`c bUcdQ^d cUbQ QV}SXn k \$nSbQ^

v M^U V_Yc \U dU]`c S_]`\Ud n`eYcn( e^U Q\Qb]U bUdU^dYbQ*

v I_eb Q^^e\Ub \U F_TU ;_Ycc_^ VbQqSXU( Q``ehUi ceb \Uc YSr^Uc %bU`obU -.& Ud %bU`obU 5& cY]e\dQ^n]U^d
`U^TQ^d SY^a cUS_^TUc*

AQZPMZ` OQ Y[PQ 1

v E_bcaeU \Uc ]_TUc ;_Ycc_^ VbQqSXU Ud KnSebYdn U^VQ^dc c_^d QSdYVc( \U ]_TU KnSebYdn U^VQ^dc T_Yd pdbU Q^^e\n
Q}^ T$QbbpdUb \$Q\Qb]U*

v E_bcaeU f_ec edY\YcUi SU ]_TU( f_ec TUfUi fnbY}Ub \Q dU]`nbQdebU TUc R_edUY\\Uc bnWe\YobU]U^d* K_bdUi \Uc
R_edUY\\Uc TU \$Q``QbUY\ \_bcae$U\\Uc c_^d ceV}cQ]]U^d VbQqSXUc*

v EUc R_edUY\\Uc `UefU^d Ug`\_cUb cY U\\Uc c_^d \QYccnUc db_` \_^WdU]`c TQ^c \$Q``QbUY\ \_bcaeU \U ]_TU
bQVbQqSXYccU]U^d Ucd QSdYV*

>[PQ mO[Z[YU_Qa^ PhqO^MZ

@NVQO`UR

<U ]_TU `Ub]Ud T$nS_^_]YcUb TU \$n^UbWYU U^ ndUYW^Q^d d_ec \Uc nS\QYbQWUc Te `Q^^UQe TU S_]]Q^TU \_bcaeU SU\eY)SY
Ucd Y^QSdYV*

F`UXU_M`U[Z

v EU ]_TU jS_^_]YcUeb T$nSbQ^ Ucd Qed_]QdYaeU]U^d
QSdYfn Q`boc /, cUS_^TUc*

v KY f_ec Q``ehUi ceb e^U d_eSXU aeU\S_^aeU \_bcaeU
\|nS\QYbQWU Te `Q^^UQe TU S_]]Q^TU c|ndUY^d( \Uc
bnW\QWUc TU \$Q``QbUY\ U^ S_ebc bnQ``QbQYccU^d k
\|nSbQ^ `_eb f_ec T_^^Ub \Q `_ccYRY\Ydn T|UVVUSdeUb \Uc
]_TY}SQdY_^c c_eXQYdnUc*

v KY f_ec ^|Q^^e\Ui `Qc \U ]_TU jS_^_]YcUeb T|nSbQ^
_e Q``ehUi ceb e^U d_eSXU `U^TQ^d /, cUS_^TUc( \U
`Q^^UQe TU S_]]Q^TU bUcdUbQ ndUY^d*

A[a^ Pq_MO`UbQ^ XQ >[PQ mO[Z[YU_Qa^ PhqO^MZ

v I_eb ce``bY]Ub \U ]_TU jS_^_]YU T|nSbQ^( f_ec TUfUi d_ed T|QR_bT Q``ehUb ceb e^U d_eSXU aeU\S_^aeU `_eb

QSdYfUb \Uc d_eSXUc( `eYc Q``ehUb ceb \Q d_eSXU F_TU x y %bU`obU -.& Ud \Q ]QY^dU^Yb U^V_^SnU `U^TQ^d
/ cUS_^TUc*

v I_eb bnQSdYfUb \U ]_TU jS_^_]YcUeb T|nSbQ^( Q``ehUi ceb \Q d_eSXU F_TU x y %bU`obU -.& Ud ]QY^dU^Ui)\Q
U^V_^SnU `U^TQ^d / cUS_^TUc*
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CqSXMSQ_ PQ XM `QY\q^M`a^Q

CqSXMSQ_ PQ XM `QY\q^M`a^Q Pa O[ZSqXM`Qa^

v 9``ehUi ceb \$YSr^U %bU`obU 5 ceb \U cSXn]Q Te
`Q^^UQe TU S_]]Q^TU& Zecae$k SU aeU \$Y^cSbY`dY_^
x JnW\QWU TU \Q dU]`nbQdebU Te S_^Wn\QdUeb y c_Yd
cn\USdY_^^nU %bU`obU -&*

v M^U V_Yc aeU \U bnW\QWU TU \Q dU]`nbQdebU Te S_^Wn\QdUeb
Ucd cn\USdY_^^n( \Q dU]`nbQdebU fQ S\YW^_dUb*

v EUc edY\YcQdUebc `UefU^d Q\_bc edY\YcUb \Q ~oSXU XQed _e RQc

% # & `_eb bnW\Ub \Q dU]`nbQdebU %)-2( )-4( ).,( )..(
).0u < Ud \U ]_TU Ke`Ub S_^Wn\QdY_^&*

v KY \U ]_TU Ke`Ub S_^Wn\QdY_^ _e \U ]_TU jS_ Ucd QSdYfn( \Q dU]`nbQdebU ^U SXQ^WUbQ `Qc QfQ^d \$Q^^e\QdY_^
Te ]_TU*

CqSXMSQ_ PQ XM `QY\q^M`a^Q Pa ^qR^USq^M`Qa^

v 9``ehUi ceb \$YSr^U %bU`obU 5 ceb \U cSXn]Q Te `Q^^UQe TU S_]]Q^TU& Zecae$k SU aeU \$Y^cSbY`dY_^
x JnW\QWU TU \Q dU]`nbQdebU Te bnVbYWnbQdUeb y c_Yd cn\USdY_^^nU %bU`obU -&*

v M^U V_Yc aeU \U bnW\QWU TU \Q dU]`nbQdebU Te bnVbYWnbQdUeb Ucd cn\USdY_^^n( \Q dU]`nbQdebU fQ S\YW^_dUb*

v EUc edY\YcQdUebc `UefU^d U^ceYdU edY\YcUb \Q ~oSXU XQed _e RQc % # & `_eb bnW\Ub \Q dU]`nbQdebU %4( 2( 1( 0(
.u < Ud \U ]_TU Ke`Ub S_^Wn\QdY_^&*

v KY \U ]_TU Ke`Ub S_^Wn\QdY_^ _e \U ]_TU jS_ Ucd QSdYfn( \Q dU]`nbQdebU ^U SXQ^WUbQ `Qc QfQ^d \$Q^^e\QdY_^
Te ]_TU*

8[ZO`U[Z DqOa^U`q QZRMZ`_

@NVQO`UR

EQ KnSebYdn U^VQ^dc `Ued pdbU QSdYfnU `_eb U]`pSXUb d_edU
]_TY}SQdY_^ QSSYTU^dU\\U _e Y^f_\_^dQYbU TUc bnW\QWUc TU
\$Q``QbUY\*

3O`UbM`U[Z PQ XM DqOa^U`q QZRMZ`_

9``ehUi ceb \Q d_eSXU KnSebYdn U^VQ^dc x y %bU`obU -/& Ud
]QY^dU^Ui)\Q U^V_^SnU `U^TQ^d 1 cUS_^TUc*

3ZZaXM`U[Z PQ XM DqOa^U`q QZRMZ`_

9``ehUi ceb \Q d_eSXU KnSebYdn U^VQ^dc %bU`obU -/& Ud ]QY^dU^Ui)\Q U^V_^SnU `U^TQ^d 1 cUS_^TUc*

8[ZO`U[Z PhMXM^YQ Ph[abQ^`a^Q PQ \[^`Q
KY \Q `_bdU Te bnVbYWnbQdUeb _e Te S_^Wn\QdUeb Ucd \QYccnU _efUbdU `U^TQ^d `\ec TU . ]Y^edUc( \$Q``QbUY\ n]Ud e^ RY`
c_^_bU*

3bQ^`U__QYQZ`_ O[ZOQ^ZMZ` XQ_ ^qSXMSQ_ PQ `QY\q^M`a^Q
v B\ ^$Ucd `Qc S_^cUY\\n T$edY\YcUb f_dbU Q``QbUY\ TQ^c e^ U^Tb_Yd _s \Q dU]`nbQdebU Q]RYQ^dU Ucd Y^VnbYUebU k -,u<*
v EUc bnW\QWUc TU dU]`nbQdebU T_YfU^d pdbU UVVUSdenc U^ V_^SdY_^ TU \Q VbnaeU^SU T$_efUbdebU TUc `_bdUc( TU \Q

aeQ^dYdn T$Q\Y]U^dc `\QSnc TQ^c \$Q``QbUY\ Ud TU \Q dU]`nbQdebU Q]RYQ^dU _s Y\ Ucd `\QSn*
v =U `\ec( f_dbU Q``QbUY\ T_Yd V_^SdY_^^Ub Zecae$k .0 XUebUc U^ V_^SdY_^ TU \Q dU]`nbQdebU Q]RYQ^dU cQ^c

Y^dUbbe`dY_^ Q`boc Qf_Yb ndn RbQ^SXn Q}^ T$pdbU S_]`\odU]U^d Vb_YT* >fYdUi T$_efbYb \Uc `_bdUc TU f_dbU Q``QbUY\
Ud T$h `\QSUb RUQS_e` T$Q\Y]U^dc Qe S_ebc TU SUddU `nbY_TU*

v M^U V_^SdY_^ TU bUdQbTU]U^d TU 1 ]Y^edUc Ucd Q``\YaenU `_eb nfYdUb T$U^T_]]QWUb \U S_]`bUccUeb TU f_dbU
Q``QbUY\( aeQ^T f_ec \U TnRbQ^SXUi `eYc \U bURbQ^SXUi `_eb \U
VQYbU V_^SdY_^^Ub _e U^ SQc TU `Q^^U TU S_ebQ^d* N_dbU Q``QbUY\
bUS_]]U^SUbQ k V_^SdY_^^Ub ^_b]Q\U]U^d Q`boc 1 ]Y^edUc*

v N_dbU Q``QbUY\ Q ndn S_^me TU ]Q^YobU k V_^SdY_^^Ub TQ^c \Q
`\QWU TU dU]`nbQdebU Q]RYQ^dU TQ^c \Uc ^_b]Uc S_^V_b]n]U^d
k \Q S\QccU S\Y]QdYaeU ]U^dY_^^nU ceb \|ndYaeUddU cYW^Q\ndYaeU*
G_ec ^U f_ec S_^cUY\\_^c `Qc T$edY\YcUb f_dbU Q``QbUY\ U^ TUX_bc
TUc \Y]YdUc TU dU]`nbQdebUc ]U^dY_^^nUc*

v <Ud Q``QbUY\ Ucd S_^me `_eb ndbU edY\Ycn k e^U dU]`nbQdebU
Q]RYQ^dU S_]`bYcU U^dbU -,u< Ud 0/u<*

5XM__Q
5XUYM`U]aQ EQY\q^M`a^Q MYNUMZ`Q [5

E >^dbU -2 Ud 0/ %u<&

DE >^dbU -2 Ud /4 %u<&

? >^dbU -2 Ud /. %u<&

D? >^dbU -, Ud /. %u<&
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;ZPUOM`Qa^ PQ `QY\q^M`a^Q
I_eb f_ec QYTUb Qe R_^ bnW\QWU TU f_dbU Q``QbUY\ ^_ec Qf_^c naeY`n f_dbU bnVbYWnbQdUeb T|e^ Y^TYSQdUeb TU
dU]`nbQdebU( SU\eY)SY ndQ^d `\QSn TQ^c \Q i_^U \Q `\ec Vb_YTU*
I_eb \Q R_^^U S_^cUbfQdY_^ TUc TU^bnUc TQ^c f_dbU bnVbYWnbQdUeb Ud ^_dQ]]U^d TQ^c \Q i_^U \Q `\ec Vb_YTU(
fUY\\Ui k SU aeU( ceb \$Y^TYSQdUeb TU dU]`nbQdebU( \U \_W_ x HD y Q``QbQYccU* KY x HD y ^|Q``QbQqd `Qc( \Q
dU]`nbQdebU Ucd ]Q\ bnW\nU*
E$Y^TYSQdY_^ x HD y Ucd fYcYR\U \_bcaeU \Q dU]`nbQdebU Ucd S_bbUSdU]U^d bnW\nU* EQ `QcdY\\U ^_YbU TUfYU^d
Q\_bc fUbdU V_^SnU( \QYccQ^d Q``QbQqdbU \U x HD y U^ ^_Yb* <U\eY)SY Ucd TYV}SY\U]U^d fYcYR\U cY \$Y^TYSQdUeb TU
dU]`nbQdebU Ucd ]Q\ nS\QYbn* EQ R_^^U \USdebU Ucd VQSY\YdnU c$Y\ Ucd S_bbUSdU]U^d nS\QYbn*
9 SXQaeU ]_TY}SQdY_^ Te TYc`_cYdYV TU bnW\QWU TU dU]`nbQdebU( QddU^TUi \Q cdQRY\YcQdY_^ TU \Q dU]`nbQdebU k \|Y^dnbYUeb
TU \|Q``QbUY\ QfQ^d TU `b_SnTUb cY ^nSUccQYbU( k e^ ^_efUQe bnW\QWU* GU ]_TY}Ui \Q `_cYdY_^ Te TYc`_cYdYV TU bnW\QWU
TU dU]`nbQdebU aeU `b_WbUccYfU]U^d Ud QddU^TUi Qe ]_Y^c -. XUebUc QfQ^d TU `b_SnTUb k e^U ^_efU\\U fnbY}SQdY_^ Ud
k e^U nfU^deU\\U ]_TY}SQdY_^*
GHL>6 9`boc SXQbWU]U^d TU \|Q``QbUY\ TU TU^bnUc VbQqSXUc _e Q`boc _efUbdebUc bn`ndnUc %_e _efUbdebU `b_\_^WnU&
TU \Q `_bdU Y\ Ucd ^_b]Q\ aeU \|Y^cSbY`dY_^ x HD y ^|Q``QbQYccU `Qc TQ^c \|Y^TYSQdUeb TU bnW\QWU TU dU]`nbQdebU* KY
\|nfQ`_bQdUeb Te S_]`QbdY]U^d bnVbYWnbQdUeb %`Qb_Y Te V_^T TU \|Q``QbUY\& cU S_efbU Q^_b]Q\U]U^d TU WYfbU %Q``QbUY\
db_` SXQbWn( dU]`nbQdebU Q]RYQ^dU n\UfnU( _efUbdebUc VbnaeU^dUc TU \Q `_bdU&( bnW\Ui \U TYc`_cYdYV TU bnW\QWU TU
dU]`nbQdebU ceb e^U `_cYdY_^ Y^VnbYUebU Zecae|k _RdU^Yb TU ^_efUQe TUc `nbY_TUc T|Qbbpd Te S_]`bUccUeb*

7Y\XMOQYQZ` PQ_ PQZ^qQ_

K[ZQ XM \Xa_ R^[UPQ
N_ec _RdYU^TbUi e^U ]UY\\UebU S_^cUbfQdY_^ TU f_c Q\Y]U^dc cY f_ec \Uc
`\QSUi TQ^c \Q i_^U TU Vb_YT S_^fU^Q^d \U ]YUeg k \Ueb ^QdebU* EQ i_^U \Q
`\ec Vb_YTU cU cYdeU ZecdU Qe)TUccec Te RQS k \nWe]Uc*
EU ch]R_\U SY)S_^dbU Y^TYaeU \|U]`\QSU]U^d TU \Q i_^U \Q `\ec Vb_YTU TU
f_dbU bnVbYWnbQdUeb* EQ i_^U \Q `\ec Vb_YTU Te S_]`QbdY]U^d bnVbYWnbQdUeb

Ucd Tn\Y]YdnU `Qb \Uc Qed_S_\\Q^dc S_\\nc ceb \U Srdn WQeSXU TU \Q `Qb_Y*
EQ \Y]YdU ce`nbYUebU TU \Q i_^U \Q `\ec Vb_YTU Ucd Y^TYaenU `Qb \Q RQcU Y^VnbYUebU TU
\|Qed_S_\\Q^d %`_Y^dU TU \Q ~oSXU&* EQ S\QhUddU ce`nbYUebU TU \Q i_^U \Q `\ec Vb_YTU T_Yd
pdbU Qe ]p]U ^YfUQe aeU \Q `_Y^dU TU \Q ~oSXU* EQ i_^U \Q `\ec Vb_YTU cU cYdeU U^)
TUcc_ec TU SU ^YfUQe*
<Uc S\QhUddUc ndQ^d Q]_fYR\Uc( fUY\\Ui k SU ae|U\\Uc c_YU^d d_eZ_ebc Qe ]p]U ^YfUQe
aeU SUc \Y]YdUc TU i_^U TnSbYdUc ceb \Uc Qed_S_\\Q^dc( Q}^ TU WQbQ^dYb \Uc dU]`nbQdebUc TQ^c SUddU i_^U*
<XQaeU dh`U T|Q\Y]U^d Q e^U dU]`nbQdebU TU S_^cUbfQdY_^ YTnQ\U Ud T_^S e^ U]`\QSU]U^d `bnSYc k bUc`USdUb*

@<

3OOQ__[U^Q_
>MOTUZQ n SXMo[Z_ "`cU_` UOQ YMWQ^# #'+6< -/;=+36< 57.C4/<$

v >^\UfUi \U RQS k W\Qm_^c*
v JU]`\YccUi)\U T|UQe Zecae|k \Q \YW^U*
v I\QSUi \U RQS k W\Qm_^c TQ^c cQ `_cYdY_^ Y^YdYQ\U*
v E_bcaeU \Uc W\Qm_^c c_^d V_b]nc( d_eb^Ui \U \UfYUb `_eb VQYbU d_]RUb \Uc W\Qm_^c TQ^c

\U S_]`QbdY]U^d k W\Qm_^c*

?[`Q 1
v GU bU]`\YccUi `Qc \U RQS TU bnSe`nbQdY_^ TUc W\Qm_^c T|UQe `_eb VQYbU TUc W\Qm_^c*

<USY `Ued \|U^T_]]QWUb*
v B\ `Ued pdbU TYV}SY\U TU R_eWUb \Q ]QSXY^U k W\Qm_^c \_bcaeU \U bnVbYWnbQdUeb Ucd U^

b_edU* =Q^c SU SQc( Y\ T_Yd pdbU ^Udd_hn Q`boc Qf_Yb bUdYbn \Uc S\QhUddUc U^ fUbbU*

XQ NMO n SXMo[Z_2 #'+6< -/;=+36< 57.C4/<$
JU]`\Yb \U RQS k W\Qm_^c Qe � T$UQe7 \U bU`\QSUb TQ^c \U S_^Wn\QdUeb*
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&758+;=35/6= 0;+D-2/>; #'+6< -/;=+36< 57.C4/<$
@QbTUb TUc Q\Y]U^dc TQ^c \U S_]`QbdY]U^d VbQYSXUeb Qe \YUe Te
S_]`QbdY]U^d bnVbYWnbQdUeb _e S_^Wn\QdUeb `Ub]Ud Qeg Q\Y]U^dc
TU S_^cUbfUb \Ueb VbQYSXUeb Ud \Ueb cQfUeb `\ec \_^WdU]`c d_ed U^
`bncUbfQ^d \Ueb Q``QbU^SU VbQYSXU*KY \U S_]`QbdY]U^d VbQYSXUeb
c$U^SbQccU( bUdYbUi)\U Ud \QfUi)\U QfUS TU \$UQe*
%E|UQe Wo\U k , u<( ]QYc \Uc Q\Y]U^dc S_^dU^Q^d Te cU\ _e Te ceSbU
^nSUccYdU^d e^U dU]`nbQdebU `\ec RQccU `_eb WU\Ub*&
B\ Ucd S_]]e^ T|edY\YcUb SU S_]`QbdY]U^d S_]`QbdY]U^d VbQYSXUeb `_eb
S_^cUbfUb Te `_Ycc_^ Sbe( Te bYi( UdS***
)/ 84+-/@ 8+< .+6< -/ -758+;=35/6= ."+435/6=< 9>/ ?7><

<7>2+3=/@ -761/4/; 7> ./ ,+-< A 14+B76<%

CQ`U^Qf XQ O[Y\M^`UYQZ` R^MrOTQa^
v LYbUi ceb \U S_]`QbdY]U^d VbQqSXUeb fUbc f_ec U^ \Q VQYcQ^d W\YccUb ceb cUc bQY\c*
v LYbUi \U S_]`QbdY]U^d VbQqSXUeb fUbc \U XQed `_eb \U VQYbU c_bdYb TUc

bQY\c*

5a^_Qa^ P!TaYUPU`q
EU SebcUeb T$Xe]YTYdn U^ `_cYdY_^ VUb]nU `Ub]Ud Qeg VbeYdc Ud
\nWe]Uc VbQYc TU cU S_^cUbfUb `\ec \_^WdU]`c*
KY \U S_]`QbdY]U^d k \nWe]Uc Ucd `\UY^( \U SebcUeb cYden k

\|QfQ^d Te S_]`QbdY]U^d k \nWe]Uc T_Yd pdbU _efUbd* =U SUddU
VQm_^( \$QYb TQ^c \U S_]`QbdY]U^d k \nWe]Uc Ud
\U ^YfUQe T$Xe]YTYdn cUb_^d S_^dbr\nc( `_eb e^U ]UY\\UebU
TebnU TU S_^cUbfQdY_^*
KY f_ec bU]QbaeUi TU \Q S_^TU^cQdY_^ ceb \Q S\QhUddU U^
fUbbU( bnW\Ui \U SebcUeb U^ `_cYdY_^ _efUbdU*

(/< 344><=;+=376< /= 4/< ./<-;38=376< ./ 4+ </-=376 +--/<<73;/< 8/>?/6= -2+61/; </476 4/ 57.C4/%

?Q``[eMSQ
v =nRbQ^SXUi \|Q``QbUY\ TU \Q `bYcU TU S_ebQ^d QfQ^d \U ^Udd_hQWU*
v GU ^Udd_hUi `Qc \|Q``QbUY\ U^ h fUbcQ^d TU \|UQe*
v N_ec `_efUi ^Udd_hUb \|Y^dnbYUeb Ud \|UgdnbYUeb TU f_dbU Q``QbUY\ `nbY_TYaeU]U^d k \|QYTU T|e^U c_\edY_^ TU

RYSQbR_^QdU TU c_eTU Ud TU \|UQe cQf_^^UecU dYoTU*
v GUdd_hUi \Uc QSSUcc_YbUc cn`Qbn]U^d QfUS TU \$UQe Ud Te cQf_^* GU \Uc \QfUi `Qc k \Q ]QSXY^U k \QfUb _e Qe

\QfU)fQYccU\\U*
v G|edY\YcUi ZQ]QYc TUc `b_TeYdc Y^~Q]]QR\Uc( Ug`\_cYVc( _e S_bb_cYVc S_]]U \U TY\eQ^d( R_]RU Qnb_c_\( _e \|QSYTU*
v EU S_^TU^cUeb %\Q `YoSU k QY\UddUc ^_YbU cU db_efQ^d k \$QbbYobU& T_Yd pdbU ^Udd_hnU k \$QYTU T$e^ Qc`YbQdUeb _e

T$e^U Rb_ccU Qe ]_Y^c e^U V_Yc `Qb Q^* <USY `Ub]UddbQ k f_dbU Q``QbUY\ TU V_^SdY_^^Ub `\ec UV}SQSU]U^d Ud f_ec
`Ub]UddbQ T$nS_^_]YcUb TU \$n^UbWYU*

5[Y\M^`UYQZ` Pa O[ZSqXM`Qa^
EU S_]`QbdY]U^d Te S_^Wn\QdUeb `Ub]Ud Qeg TU^bnUc TU cU S_^cUbfUb `\ec
bnWe\YobU]U^d*

A[a^ QZXQbQ^ XQ O[Y\M^ ÙYQZ` Pa O[ZSqXM`Qa^2
v LYbUi \U S_]`QbdY]U^d fUbc \$UgdnbYUeb QedQ^d aeU `_ccYR\U
v LYbUi \Q `QbdYU QfQ^d Te S_]`QbdY]U^d fUbc \U XQed Ud fUbc \$UgdnbYUeb*
v I_eb bU`\QSUb \U S_]`QbdY]U^d S_e\YccQ^d( `b_SnTUi k \$_`nbQdY_^

Y^fUbcU*
CQYM^]aQ 1 NUeY\\Ui d_eZ_ebc dU^Yb \Q `_YW^nU `U^TQ^d \U bUdbQYd*

4MXO[ZZQ` ^qSXMNXQ 3PM\`U=UR` #'+6< -/;=+36< 57.C4/<$
KYg bnW\QWUc TU XQedUeb TYVVnbU^dc `UefU^d pdbU UVVUSdenc `Qb \U RQ\S_^^Ud bnW\QR\U
9TQ`dYEYVd `_eb cUbfYb TU i_^Uc TU cd_S[QWU cU\_^ f_c RUc_Y^c*

A[a^ OTMZSQ^ XM \[_U`U[Z Pa Pa NMXO[ZZQ` 3PM\`U=UR`$ dU^Ui)
\U `Qb \U RQc Ud dYbUi \Uc R_ed_^c cYdenc Te Srdn RQ\S_^^Ud TQ^c
\U cU^c TU \Q ~oSXU %?YW* -&
I_cYdY_^^Ui \U RQ\S_^^Ud k \Q XQedUeb c_eXQYdnU U^ \U Tn`\QmQ^d
fUbc \U XQed _e fUbc \U RQc*
M^U V_Yc \Q `_cYdY_^ c_eXQYdnU `_eb \U RQ\S_^^Ud QddUY^dU(
bU\lSXUi \Uc R_ed_^c cYdenc ceb \Uc Srdnc Te RQ\S_^^Ud %?YW* .&
9fQ^d TU bU\lSXUb \U RQ\S_^^Ud( Tn`\QSUi)\U fUbc \U RQc `_eb
f_ec QccebUi ae$Y\ Ucd }gn*

CQYM^]aQ1 I_eb bnW\Ub U^ XQedUeb \U RQ\S_^^Ud SXQbWn( dU^Ui)\U `Qb \U RQc* 9edbU]U^d( U\\U `Ued cU TndQSXUb TUc
bQ]`Uc U^ bQYc_^ TU c_^ `_YTc* IQb S_^cnaeU^d( \U RQ\S_^^Ud _e \Uc bQ]`Uc `UefU^d pdbU U^T_]]QWnc*

?YW*-
?YW*.
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CQY\XMOQ^ XM =76 "_U aZQ =76 Q_` a`UXU_qQ \[a^ XhqOXMU^MSQ#
NUeY\\Ui S_^dQSdUb \U cUbfYSU T|QccYcdQ^SU KXQb`( SUeg)SY TUfQ^d pdbU
e^YaeU]U^d SXQ^Wnc `Qb Te `Ubc_^^U\ Qed_bYcn*
?[`Q 1 EU ^_]RbU Ud \|U]`\QSU]U^d TUc ]_Te\Uc E>= `UefU^d SXQ^WUb
cU\_^ \Uc ]_To\Uc*

A3CE;7 %+1 6;DA@D;E;@? 67D 3=;>7?ED

5[Y\M^`UYQZ` ^qR^USq^M`Qa^
v I_eb bnTeYbU \$Xe]YTYdn Ud \$QeW]U^dQdY_^ S_^cnaeU^dU TU WYfbU( ^U `\QSUi ZQ]QYc TU \YaeYTUc TQ^c TUc bnSY`YU^dc

^_^ cSU\\nc TQ^c \U bnVbYWnbQdUeb* EU WYfbU Q dU^TQ^SU k cU S_^SU^dbUb TQ^c \Uc `QbdYUc \Uc `\ec Vb_YTUc TU
\$nfQ`_bQdUeb Ud ^nSUccYdUbQ TUc TnWYfbQWUc `\ec VbnaeU^dc QfUS \U dU]`c*

v GU `\QSUi ZQ]QYc TU ^_ebbYdebU SXQeTU TQ^c \U bnVbYWnbQdUeb* EQ ^_ebbYdebU SXQeTU T_Yd T$QR_bT bUVb_YTYb
k dU]`nbQdebU Q]RYQ^dU Ud pdbU QbbQ^WnU TU c_bdU k QccebUb e^U
SYbSe\QdY_^ T$QYb ceV}cQ^dU TQ^c \U S_]`QbdY]U^d bnVbYWnbQdUeb*

v JYU^ ^U T_Yd d_eSXUb \Q `Qb_Y Te V_^T( SQb SU\Q `_ebbQYd `b_f_aeUb
\$Q``QbYdY_^ TU WYfbU( Ud \Uc bnSY`YU^dc `_ebbQYU^d Q\_bc QTXnbUb
k \Q `Qb_Y Te V_^T* G$_efbUi `Qc \Q `_bdU Te bnVbYWnbQdUeb db_`
VbnaeU]]U^d*

v =n`_cUi \Q fYQ^TU Ud \Uc `_Ycc_^c \Qfnc %U]RQ\\nc _e U^fU\_``nc
TQ^c Te `\QcdYaeU& aeU f_ec `bnf_hUi T$edY\YcUb TQ^c \Uc -). Z_ebc
ceYfQ^dc TQ^c \Q cUSdY_^ Y^VnbYUebU Te S_]`QbdY]U^d bnVbYWnbQdUeb
%Qe)TUccec Te S_]`QbdY]U^d k \nWe]Uc&( SQb Y\ c$QWYd TU \Q cUSdY_^
\Q `\ec Vb_YTU( SU\\U _VVbQ^d \Uc ]UY\\UebUc S_^TYdY_^c TU cd_S[QWU*

v N_ec `_efUi `\QSUb \Uc VbeYdc Ud \nWe]Uc TQ^c \U S_]`QbdY]U^d k
\nWe]Uc cQ^c U]RQ\\QWU*

?[`Q UY\[^`MZ`Q 1
v <_efbUi d_ec \Uc `\Qdc SeYcY^nc \_bcaeU f_ec \Uc `\QSUi TQ^c \U

bnVbYWnbQdUeb* I\QSUi)\Uc TQ^c \U bnVbYWnbQdUeb \_bcae|Y\c c_^d Vb_YTc(
cY^_^( \Q dU]`nbQdebU + \$Xe]YTYdn k \$Y^dnbYUeb Te bnVbYWnbQdUeb
QeW]U^dU Ud \U bnVbYWnbQdUeb V_^SdY_^^U TQfQ^dQWU* <_efbYb \Uc
Q\Y]U^dc Ud R_Ycc_^c `Ub]Ud QeccY TU `bncUbfUb \Ueb cQfUeb Ud \Uebc
Qbr]Uc*

v EUc `QdQdUc( _YW^Y_^c Ud \|QY\ ^U T_YfU^d `Qc pdbU S_^cUbfnc TQ^c
\U bnVbYWnbQdUeb*

v NUeY\\Ui nfYdUb aeU \Uc Q\Y]U^dc ^U d_eSXU^d \U TndUSdUeb TU
dU]`nbQdebU cYden TQ^c \U S_]`QbdY]U^d bnVbYWnbQdUeb* 9}^
TU S_^cUbfUb e^U dU]`nbQdebU TU cd_S[QWU _`dY]Q\U TQ^c \U
S_]`QbdY]U^d bnVbYWnbQdUeb( \Uc Q\Y]U^dc TU T_YfU^d `Qc bU^dbUb U^
S_^dQSd QfUS \U TndUSdUeb*

jS\QYbQWU E>=
!#%,/ &(.0%),/ +-'1*(/"

jS\QYbQWU E>=
!#%,/ &(.0%),/ +-'1*(/"

jS\QYbQWU E>=
!#%,/ &(.0%),/ +-'1*(/"

7Y\XMOQYQZ` Pa Pq`QO`Qa^ PQ `QY\q^M`a^Q

5[Y\M^`UYQZ` O[ZSqXM`Qa^
v NUeY\\Ui edY\YcUb \U S_]`QbdY]U^d S_^Wn\QdUeb TU f_dbU bnVbYWnbQdUeb `_eb cd_S[Ub \Uc Q\Y]U^dc S_^WU\nc `U^TQ^d

e^U \_^WeU TebnU Ud `_eb `b_TeYbU TU \Q W\QSU*
v I_eb _RdU^Yb \Q SQ`QSYdn ]QgY]Q\U Te S_]`QbdY]U^d S_^Wn\QdUeb( edY\YcUi \Uc S\QhUddUc U^ fUbbU `_eb \Uc cUSdY_^c

ce`nbYUebU Ud ]_hU^^U* I_eb \Q cUSdY_^ Y^VnbYUebU( edY\YcUi \U `Q^YUb Y^VnbYUeb*
v GU `\QSUi `Qc \Q ^_ebbYdebU aeU f_ec S_^WU\Ui `_eb \Q `bU]YobU V_Yc QfUS \Q ^_ebbYdebU TnZk S_^WU\nU*
v N_ec TUfUi S_^WU\Ub \Q ^_ebbYdebU k S_^WU\Ub %fYQ^TU( fYQ^TU XQSXnU( `_Ycc_^( UdS*& U^ \Q TYfYcQ^d U^ `_bdY_^c

S_^c_]]QR\Uc U^ e^U V_Yc*
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v GU bUS_^WU\Ui `Qc TUc Q\Y]U^dc aeY _^d ndn TnS_^WU\nc* <U\Q `_ebbQYd bU`bncU^dUb e^ TQ^WUb `_eb f_dbU cQ^dn(
U^ bQYc_^ TUc bYcaeUc T$Y^d_gYSQdY_^ Q\Y]U^dQYbU*

v GU `\QSUi `Qc TU `\Qdc SXQeTc TQ^c S_^dbU S_^Wn\QdUeb QfQ^d ae$Y\c QYU^d bUVb_YTY* <U\Q `_ebbQYd ^eYbU Qeg QedbUc
Q\Y]U^dc S_^WU\nc Qe`QbQfQ^d TQ^c \U S_^Wn\QdUeb*

v E_bcaeU f_ec QSXUdUi TU \Q ^_ebbYdebU cebWU\nU( QccebUi)f_ec ae$U\\U Q ndn S_^WU\nU TQ^c TUc S_^TYdY_^c
QTQ`dnUc Ud aeU \U `QaeUd $̂Ucd `Qc TnSXYbn*

v E_bcaeU f_ec cd_S[Ui TU \Q ^_ebbYdebU S_^WU\nU( \Uc S_^TYdY_^c TU cd_S[QWU ceb \$U]RQ\\QWU T_YfU^d pdbU
bUc`USdnUc k d_ed `bYg* z TnVQed T$Ug`\YSQdY_^( \Q ^_ebbYdebU T_Yd pdbU S_^c_]]nU TQ^c \Uc `\ec RbUVc Tn\QYc*

v KY \$U]RQ\\QWU T$e^ Q\Y]U^d cebWU\n Q `bYc \$Xe]YTYdn Ud TnWQWU e^U _TUeb TncQWbnQR\U( \Q ^_ebbYdebU `Ued
Qf_Yb ndn cd_S[nU TQ^c TUc S_^TYdY_^c Y^Q``b_`bYnUc `bnSnTU]]U^d Ud pdbU `nbY]nU* G$QSXUdUi `Qc SU dh`U
T$Q\Y]U^dc "

v EUc TebnUc TU cd_S[QWU TU \Q ^_ebbYdebU cebWU\nU Tn`U^TU^d TU \Q dU]`nbQdebU Q]RYQ^dU( TU \Q VbnaeU^SU
T$_efUbdebU Ud TU VUb]UdebU TUc `_bdUc( TUc `QbQ]odbUc Te dXUb]_cdQd( Te dh`U TU ^_ebbYdebU Ud Te dU]`c
nS_e\n U^dbU \$QSXQd TU \Q ^_ebbYdebU k c_^ `\QSU]U^d TQ^c \U S_^Wn\QdUeb* JUc`USdUi d_eZ_ebc \Uc Y^cdbeSdY_^c
ceb \$U]RQ\\QWU Ud ^U Tn`QccUi ZQ]QYc \Q TebnU TU cd_S[QWU Y^TYaenU*

v E_bc TUc `Q^^Uc TU S_ebQ^d `b_\_^WnUc( $̂_efbUi `Qc \Q `_bdU Te S_]`QbdY]U^d S_^Wn\QdUeb* E_bc TUc `Q^^Uc
TU S_ebQ^d `b_\_^WnUc( ^U bUS_^WU\Ui `Qc f_c Q\Y]U^dc Ud S_^c_]]Ui)\Uc Toc aeU `_ccYR\U*

v G_dUi aeU cY f_ec c_eXQYdUi _efbYb \Q `_bdU Te S_^Wn\QdUeb Y]]nTYQdU]U^d Q`boc VUb]UdebU( f_ec QebUi Te ]Q\
k \$_efbYb* <U\Q Ucd d_ed k VQYd ^_b]Q\ " 9`boc Qf_Yb QddUY^d cQ S_^TYdY_^ T$naeY\YRbU( \Q `_bdU c$_efbYbQ VQSY\U]U^d*

?[`Q UY\[^`MZ`Q 1
v EUc Q\Y]U^dc S_^WU\nc( e^U V_Yc TnS_^WU\nc( T_YfU^d pdbU SeYdc S_]]U TUc Q\Y]U^dc VbQYc* K|Y\c ^U c_^d `Qc SeYdc

Q`boc \Ueb TnS_^Wn\QdY_^( Y\c ^U T_YfU^d C9F9BK pdbU bUS_^WU\nc*
v EU W_td TU SUbdQY^Uc n`YSUc `bncU^dUc TQ^c \Uc `\Qdc SeYcY^nc %Q^Yc( RQcY\YS( SbUcc_^( fY^QYWbU( n`YSUc Qcc_bdYUc(

WY^WU]RbU( QY\( _YW^_^( ]_edQbTU( dXh]( ]QbZ_\QY^U( `_YfbU ^_Yb( UdS*& `Ued SXQ^WUb Ud TUfU^Yb `\ec V_bd Q`boc e^
cd_S[QWU `b_\_^Wn* 9Y^cY( ^$QZ_edUi `Qc TU aeQ^dYdnc T$n`YSUc UgSUccYfUc k \Q ^_ebbYdebU aeU f_ec cebWU\Ui( _e
^$QZ_edUi \|n`YSU TncYbnU ae|Q`boc TnS_^Wn\QdY_^ Te `\Qd*

v EQ `nbY_TU TU cd_S[QWU TUc Q\Y]U^dc Tn`U^T TU \|XeY\U edY\YcnU* EQ ]QbWQbY^U( \Q WbQYccU TU fUQe( \|XeY\U T|_\YfU
Ud \U RUebbU c_^d Q``b_`bYnc( dQ^TYc aeU \|XeY\U TU SQSQXeodU Ud \Q WbQYccU TU `_bS T_YfU^d pdbU nfYdnUc*

v EQ ^_ebbYdebU \YaeYTU T_Yd pdbU S_^WU\nU TQ^c TUc bnSY`YU^dc U^ `\QcdYaeU Ud \Uc QedbUc Q\Y]U^dc T_YfU^d pdbU
S_^WU\nc c_ec }\] `\QcdYaeU _e TQ^c TUc cQSXUdc TU S_^Wn\QdY_^*

v EU cU^c T$_efUbdebU TUc `_bdUc `Ued pdbU SXQ^Wn( ^_ec f_ec S_^cUY\\_^c TU S_^dQSdUb \U cUbfYSU Q`boc)fU^dU*
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&93.<*8 /*4 '7*35.44*0*154
N_dbU bnVbYWnbQdUeb f_ec QfUbdYd cY \Uc dU]`nbQdebUc Te bnVbYWnbQdUeb Ud Te S_^Wn\QdUeb c_^d k TUc ^YfUQeg Y^Q``b_`bYnc
_e \_bcaeU \$Q``QbUY\ `bncU^dU e^U `Q^^U* EUc S_TUc T$QfUbdYccU]U^d c$QV}SXU^d ceb \Uc Y^TYSQdUebc Te S_^Wn\QdUeb Ud
Te bnVbYWnbQdUeb*

EJA7 6!7CC7FC D;9?;8;53E;@? >@E;8 D@=FE;@?

7'(
9fUbdYccU]U^d Te

SQ`dUeb
<_^dQSdUi \U cUbfYSU T$QccYcdQ^SU
KXQb` Toc aeU `_ccYR\U*

7')
9fUbdYccU]U^d Te

SQ`dUeb
<_^dQSdUi \U cUbfYSU T$QccYcdQ^SU
KXQb` Toc aeU `_ccYR\U*

7'*
9fUbdYccU]U^d Te

SQ`dUeb
<_^dQSdUi \U cUbfYSU T$QccYcdQ^SU
KXQb` Toc aeU `_ccYR\U*

7'-
9fUbdYccU]U^d Te

SQ`dUeb
<_^dQSdUi \U cUbfYSU T$QccYcdQ^SU
KXQb` Toc aeU `_ccYR\U*

7'.
9fUbdYccU]U^d Te

SQ`dUeb
<_^dQSdUi \U cUbfYSU T$QccYcdQ^SU
KXQb` Toc aeU `_ccYR\U*

7'/
9fUbdYccU]U^d TU

RQccU dU^cY_^

EQ `eYccQ^SU n\USdbYaeU
TU \$Q``QbUY\ Ucd `QccnU U^

TUcc_ec TU -3, N*

B\ ^U c|QWYd `Qc T|e^U UbbUeb( ]QYc
T|QfUbdYccU]U^d Ud TU `bnSQedY_^*
E_bcaeU \Q dU^cY_^ T|Q\Y]U^dQdY_^
bUd_eb^U k \Q fQ\Ueb ^_b]Q\U( \U
cYW^Q\ TYc`QbQqd
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7'0
EU S_]`QbdY]U^d

S_^Wn\QdUeb ^|Ucd `Qc
ceV}cQ]]U^d Vb_YT*

<U ThcV_^SdY_^^U]U^d
`Ued cebfU^Yb k \Q ceYdU

T$e^U `Q^^U TU S_ebQ^d TU
\_^WeU TebnU*

-* JnW\Ui \Q dU]`nbQdebU Te
S_^Wn\QdUeb Qeg fQ\Uebc `\ec
Vb_YTUc _e bnW\Ui \Q ce`Ub
S_^Wn\QdY_^* N_ec `_ebbUi
QY^cY ce``bY]Ub \U S_TU
T$UbbUeb e^U V_Yc \Q dU]`nbQdebU
bUaeYcU QddUY^dU* @QbTUi \Uc
`_bdUc VUb]nUc Q}^ TU bnTeYbU
\U dU]`c ^nSUccQYbU `_eb
QddUY^TbU \Q R_^^U dU]`nbQdebU*

.* JUdYbUi d_ec \Uc Q\Y]U^dc aeY
_^d TnS_^WU\n \_bcaeU SUddU
UbbUeb c$Ucd `b_TeYdU* B\c
T_YfU^d pdbU edY\Ycnc TQ^c e^
RbUV Tn\QY*

/* G$QZ_edUi `Qc T$Q\Y]U^dc
VbQYc TQ^c \U S_]`QbdY]U^d
S_^Wn\QdUeb dQ^d aeU \$UbbUeb
`UbcYcdU Ud aeU \Q dU]`nbQdebU
S_bbUSdU ^$Ucd `Qc QddUY^dU*

KY SUd QfUbdYccU]U^d `UbcYcdU(
S_^dQSdUi \U cUbfYSU T|QccYcdQ^SU
KXQb` Toc aeU `_ccYR\U**

7('
EU S_]`QbdY]U^d

bnVbYWnbQdUeb ^|Ucd `Qc
ceV}cQ]]U^d Vb_YT

5Q \TqZ[YpZQ \Qa` _Q
\^[PaU^Q 1
" z \Q ceYdU k e^U `Q^^U

TU S_ebQ^d TU \_^WeU
TebnU 7

" 9`boc aeU TUc Q\Y]U^dc
SXQeTc _^d ndn `\QSnc
TQ^c \U bnVbYWnbQdUeb*

-* JnW\Ui \Q dU]`nbQdebU Te
bnVbYWnbQdUeb Qeg fQ\Uebc `\ec
Vb_YTUc _e bnW\Ui \Q ce`Ub
bnVbYWnbQdY_^* N_ec `_ebbUi
QY^cY ce``bY]Ub \U S_TU
T$UbbUeb e^U V_Yc \Q dU]`nbQdebU
bUaeYcU QddUY^dU* @QbTUi \Uc
`_bdUc VUb]nUc Q}^ TU bnTeYbU
\U dU]`c ^nSUccQYbU `_eb
QddUY^TbU \Q R_^^U dU]`nbQdebU*

.* =nWQWUi \$U]`\QSU]U^d k
\$QfQ^d TUc db_ec Te SQ^Q\
T$nfQSeQdY_^ T$QYb Ud nfYdUi TU
`\QSUb \Uc Q\Y]U^dc `boc Te
SQ`dUeb*

KY SUd QfUbdYccU]U^d `UbcYcdU(
S_^dQSdUi \U cUbfYSU T|QccYcdQ^SU
KXQb` Toc aeU `_ccYR\U*

7((
EU S_]`QbdY]U^d

bnVbYWnbQdUeb Ucd db_`
.210,

=YfUbc

-* NnbY}Ui cY \U ]_TU Ke`Ub
bUVb_YTYccU]U^d Ucd QSdYfn*

.* ;QYccUi \Q dU]`nbQdebU Te
S_]`QbdY]U^d bnVbYWnbQdUeb

/* NnbY}Ui cY \Uc _bY}SUc c_^d
,7/+/73

KY SUd QfUbdYccU]U^d `UbcYcdU(
S_^dQSdUi \U cUbfYSU T|QccYcdQ^SU
KXQb` Toc aeU `_ccYR\U*
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DU b[`^Q ^qR^USq^M`Qa^ ZQ R[ZO Ù[ZZQ \M_ 2
v O Q)d)Y\ S_e`ebU TU S_ebQ^d 8
v EQ }SXU Q)d)U\\U ndn RYU^ RbQ^SXnU TQ^c \Q `bYcU8
v EU VecYR\U TU \Q `bYcU ceb \QaeU\\U \Q }SXU Ucd RbQ^SXnU _e \U VecYR\U `bY^SY`Q\U Ucd)Y\ S_e`n 8
v EQ `bYcU Ucd)U\\U U^T_]]QWnU8 I_eb fnbY}Ub( RbQ^SXUi f_dbU bnVbYWnbQdUeb k e^U QedbU `bYcU `_eb f_Yb cY d_ed

V_^SdY_^^U ^_b]Q\U]U^d*

3bQ^ Ù__QYQZ`_ PQ_ O[YYMZPQ_ 2
KY \Uc dU]`nbQdebUc TUc S_]`QbdY]U^dc TU bnVbYWnbQdY_^ Ud TU S_^Wn\QdY_^ ^U c_^d `Qc Tn}^YUc TQ^c \Uc ^YfUQeg
Q``b_`bYnc( _e cY \|Q``QbUY\ S_^^Qqd e^ `b_R\o]U( f_dbU bnVbYWnbQdUeb f_ec `bnfYU^TbQ* EUc S_TUc T|QfUbdYccU]U^d
Q``QbQYccU^d ceb \Uc nSbQ^c TU bnW\QWU TUc S_]`QbdY]U^dc S_^Wn\QdUeb Ud bnVbYWnbQdUeb*

DU b[`^Q ^qR^USq^M`Qa^ qYQ` PQ_ N^aU`_ 2

4^aU`_ Z[^YMad

4^aU` PQ O^M]aQYQZ` "O^M]aQYQZ` PQ XM SXMOQ# 1
v <U RbeYd cU VQYd U^dU^TbU `U^TQ^d \U `b_SUccec TU TnWYfbQWU Qed_]QdYaeU*
v M^U V_Yc aeU \|Q``QbUY\ Q ndn bUVb_YTY Ud SXQeVVn %`Xn^_]o^U TU TY\QdQdY_^ TU \|Q``QbUY\&*
AQ`U` N^aU` PQ O^M]aQYQZ`1 ;beYd U^dU^Te aeQ^T \U dXUb]_cdQd QSdYfU _e TncQSdYfU \U S_]`bUccUeb*
4^aU` Pa O[Y\^Q__Qa^1 <|Ucd \U RbeYd ^_b]Q\ Te ]_dUeb* EU RbeYd cYW^Y}U aeU\ \U S_]`bUccUeb V_^SdY_^^U
^_b]Q\U]U^d* jdQ^d T_^^n aeU \U S_]`bUccUeb S_]]U^SU k `UY^U k V_^SdY_^^Ub( Y\ `Ued TQ^c e^ `bU]YUb dU]`c
n]UddbU TUc RbeYdc `U^TQ^d aeU\aeU dU]`c*
4^aU`_ PQ N[aUXX[ZZQYQZ`1 <U RbeYd cU VQYd U^dU^TbU \_bcaeU \U \YaeYTU Te bnVbYWnbQ^d c|nS_e\U k dbQfUbc \Uc dehQeg
k \|Y^dnbYUeb Te chcdo]U*
4^aU` PhqO[aXQYQZ` PhQMa1 ;beYd T|nS_e\U]U^d ^_b]Q\ TU \|UQe TQ^c \U bnSY`YU^d T|nfQ`_bQdY_^ `U^TQ^d \U
`b_SUccec TU TnWYfbQWU* <U c_^ `Ued pdbU U^dU^Te `U^TQ^d \U `b_SUccec TU TnWYfbQWU aeY cU VQYd k \|Y^dnbYUeb TU
\|Q``QbUY\*
$36.5 )* 426+=*0*15 )"'.3# <|Ucd \U RbeYd ^_b]Q\ Te fU^dY\QdUeb* <U RbeYd `Ued cU VQYbU U^dU^TbU k SQecU TU
\Q SYbSe\QdY_^ TU \|QYb TQ^c \Uc bnVbYWnbQdUebc QfUS dUSX^_\_WYU cQ^c WYfbU k ]UcebU aeU \U chcdo]U V_^SdY_^^U
^_b]Q\U]U^d*

DU XQ_ N[^P_ PQ XM OM^^[__Q^UQ Pa ^qR^USq^M`Qa^ ]aU _[Z` QZ O[Z`MO` MbQO XQ V[UZ` PQ XM \[^`Q _[Z` OTMaP_2
>^ ndn ^_dQ]]U^d %TQ^c TUc S\Y]Qdc SXQeTc&( \Uc cebVQSUc aeY c_^d Qe S_^dQSd Te Z_Y^d Te bnVbYWnbQdUeb `UefU^d pdbU
SXQeTUc `U^TQ^d \U V_^SdY_^^U]U^d Te S_]`bUccUeb* <U `Xn^_]o^U Ucd d_ed k VQYd ^_b]Q\*

DU XhUZ`q^UQa^ Pa ^qR^USq^M`Qa^ PQbUQZ` TaYUPQ 1
v L_ec \Uc Q\Y]U^dc c_^d)Y\c RYU^ U]RQ\\nc 8 EUc bnSY`YU^dc c_^d)Y\c cnSXnc QfQ^d T|pdbU `\QSnc TQ^c \U bnVbYWnbQdUeb8
v EUc `_bdUc Te bnVbYWnbQdUeb c_^d)U\\Uc _efUbdUc db_` c_efU^d8 E_bcaeU f_ec _efbUi \Q `_bdU Te bnVbYWnbQdUeb(

\|Xe]YTYdn TU \|QYb aeY cU db_efU TQ^c \Q `YoSU `n^odbU TQ^c \|Q``QbUY\* KY \U ^YfUQe T|Xe]YTYdn TU \Q `YoSU Ucd
`QbdYSe\YobU]U^d n\Ufn( `\ec \Q `_bdU Ucd _efUbdU( `\ec fYdU \$Xe]YTYdn cU V_b]UbQ*

v B\ Ucd d_ed k VQYd ^_b]Q\ aeU TUc W_eddUc cU V_b]U^d ceb \Q `Qb_Y QbbYobU ceYdU Qe `b_SUccec TU TnWYfbQWU
Qed_]QdYaeU* %=Q^c \Uc ]_To\Uc cdQdYaeUc&

DU XQ_ \[^`Q_ ZQ _h[ab^QZ` Q` ZQ _Q RQ^YQZ` \M_ NUQZ 1
v EUc U]RQ\\QWUc TU TU^bnUc U]`pSXU^d)Y\c \Uc `_bdUc TU cU VUb]Ub8
v EUc S_]`QbdY]U^dc TU `_bdU( \Uc S\QhUddUc Ud \Uc ndQWobUc c_^d)Y\c RYU^ `\QSnc8
v EUc Z_Y^dc TU `_bdU c_^d)Y\c TnVUSdeUeg _e ecQWnc8
v N_dbU bnVbYWnbQdUeb bU`_cU)d)Y\ ceb e^ c_\ `\Qd8

C7>3CBF7D ;>A@CE3?E7D 1
v EQ V_^SdY_^ TU `b_dUSdY_^ Te S_]`bUccUeb cUbQ QSdYfnU Q`boc e^U S_e`ebU n\USdbYaeU c_eTQY^U _e Q`boc \U

TnRbQ^SXU]U^d TU \|Q``QbUY\( `QbSU aeU \U WQi S_^dU^e TQ^c \U chcdo]U TU bUVb_YTYccU]U^d ^|Ucd `Qc U^S_bU
cdQRY\Ycn* N_dbU bnVbYWnbQdUeb Tn]QbbUbQ Q`boc 1 ]Y^edUc( f_ec ^|QfUi `Qc k f_ec Y^aeYndUb*

v =nRbQ^SXUi f_dbU Q``QbUY\ cY f_ec ^U S_]`dUi `Qc \|edY\YcUb `U^TQ^d \_^WdU]`c %`U^TQ^d \Uc fQSQ^SUc T|ndn `Qb
UgU]`\U&* GUdd_hUi f_dbU Q``QbUY\ S_^V_b]n]U^d Qeg S_^cYW^Uc T_^^nUc TQ^c \Q cUSdY_^ 0 Ud \QYccUi \Uc `_bdUc
_efUbdUc `_eb nfYdUb \|Xe]YTY}SQdY_^ Ud \Q V_b]QdY_^ TU ]QefQYcUc _TUebc*

v KY f_ec bUc`USdUi d_edUc \Uc S_^cYW^Uc SY)TUccec Ud aeU \U `b_R\o]U `UbcYcdU aeQ^T)]p]U( fUeY\\Ui S_^dQSdUb
f_dbU cUbfYSU QWbnn \U `\ec `b_SXU*

v E|Q``QbUY\ aeU f_ec fU^Ui T|QSaenbYb Q ndn VQRbYaen `_eb pdbU edY\Ycn TQ^c e^ SQTbU T_]UcdYaeU Ud ^U `Ued
cUbfYb ae|k SUddU }^* B\ ^U cQebQYd pdbU QTQ`dn k TUc }^c S_]]UbSYQ\Uc _e QedbUc* KY \U S_^c_]]QdUeb edY\YcU
\|Q``QbUY\ T|e^U ]Q^YobU aeY ^|Ucd `Qc S_^V_b]U k SUc SQbQSdnbYcdYaeUc( ^_ec c_e\YW^_^c aeU \U S_^cdbeSdUeb
Ud \U TYcdbYRedUeb ^U cUb_^d `Qc bUc`_^cQR\Uc `_eb d_edU bn`QbQdY_^ Ud `Q^^U `U^TQ^d \Q `nbY_TU TU WQbQ^dYU*
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KY f_ec QfUi RUc_Y^ T|QccYcdQ^SU( S_^dQSdUi \Q AHLEBG> <HGKHFF9L>MJ _e \U cUbfYSU Q`boc)fU^dU `_eb TUc
Y^V_b]QdY_^c S_]`\n]U^dQYbUc Qe ^e]nb_ ceYfQ^d 6

AHLEBG> <HGKHFF9L>MJ

HefUbd Te \e^TY Qe fU^TbUTY TU 5X,, k -4X/,
>d \U cQ]UTY TU 5X,, k -3X/,
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-* EQYccUi d_eZ_ebc f_c Q\Y]U^dc bUVb_YTYb QfQ^d TU \Uc cd_S[Ub TQ^c \$Q``QbUY\*

.* =nWU\Ui \Uc Q\Y]U^dc TQ^c \U S_]`QbdY]U^dc bnVbYWnbQdUeb( SUSY QYTU k nS_^_]YcUb TU \|n^UbWYU*
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