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^`]QSaaca RS RxUWd`OUS Ocb`Sa _cS QSce
`SQ][[O\Rxa ^O` ZS TOP`WQO\b)

A>G9 9B <5F893 ES ^Oa cbWZWaS` R"O^^O`SWZa
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Z"cbWZWaObW]\ RS Z"O^^O`SWZ S\ b]cbS axQc`Wbx ZSc` ]\b
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Sb ZO bS\aW]\ Oc \WdSOc Rc ^]W\b RS
T]\QbW]\\S[S\b R]WdS\b Q]``Sa^]\R`S
Oce W\T]`[ObW]\a W\RW_cxSa ac` ZO ẐO_cS
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Oc []W\a 0 Q[ RS b]cb T]c` xZSQb`W_cS)

V IW d]b`S Q]\UxZObSc` Sab ^ZOQx t Q|bx
Ric\ Q]\UxZObSc`' c\S RWabO\QS RiOc
EGAFK ( ;E <GAL D=K KSH8J=J 8YF <XSNAL=J
ZO T]`[ObW]\ RiVc[WRWbx Oc \WdSOc RS aO
ac`TOQS SebS`\S)

V ES ^Oa Q]cd`W` ZS Q]`^a ]c ZS RSaaca
Rc `xT`WUx`ObSc` OdSQ c\S \O^^S ]c c\
\O^^S`]\)<SQW `Wa_cS`OWb RiOZbx`S` ZSa
^S`T]`[O\QSa RS d]b`S Q]\UxZObSc`)
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V ES ^Oa ^]aS` Ri]PXSba Z]c`Ra ac`
ZiO^^O`SWZ)

V ESbb]fS` a]WU\ScaS[S\b ZiO^^O`SWZ
OdO\b b]cbS cbWZWaObW]\ #d]W` ESbb]fOUS Sb
S\b`SbWS\$)

V 9dO\b RicbWZWaS` d]b`S Q]\UxZObSc '̀ SaacfS`
b]ca aSa xZx[S\ba OdSQ c\S a]ZcbW]\
Q][^]axS RiSOc QVOcRS Sb Ric\S QcWZZw`S
t QOTx RS PWQO`P]\ObS RS a]cRS)HW\QS`
S\acWbS t ZiSOc QZOW`S Sb axQVS`)HS[Sbb`S
b]ca ZSa xZx[S\ba Rc Q]\UxZObSc` S\
^ZOQS O^`wa ZSa Od]W` \Sbb]fxa)

V KbWZWaS` ZSa ŴSRa OdO\b `xUZOPZSa ^]c`
aiOaac`S` _cS d]b`S O^^O`SWZ Sab RS
\WdSOc Sb abOPZS)AZ Sab ^]aaWPZS RiOXcabS`
ZSa ^WSRa S\ ZSa b]c`\O\b RO\a Zic\ ]c
ZiOcb`S aS\a)<SQW R]Wb yb`S STTSQbcx OdO\b
RS ^ZOQS` RSa OZW[S\ba RO\a ZiO^^O`SWZ)

V A\abOZZS` Z"S\b`Sb]WaS ^S`[SbbO\b RS
`Sa^SQbS` ZO RWabO\QS
`S_cWaS #^WwQS S\
^ZOabW_cS t ZiO``Ww`S Rc
^`]RcWb$ S\ ZS TOWaO\b
^Wd]bS` t 4+n #Q][[S
AF<AIMS KMJ D8 Y?MJ=# 8YF

RixdWbS` _cS ZS
Q]\RS\aSc` \S b]cQVS ZS [c )̀

V CO RWabO\QS S\b`S ZiO^^O`SWZ Sb ZS [c`
aWbcx t ZiO``Ww`S R]Wb yb`S Oc [OeW[c[ RS
20 [[)
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V ES ^Oa bW`S '̀ b]`R`S ]c S\R][[OUS` ZS
Q]`R]\)

V E"cbWZWaSg ^Oa R"ORO^bObSc )̀

V <Sb O^^O`SWZ Sab RSabW\x t yb`S cbWZWax ^O`
RSa ORcZbSa)ES ^Oa Ocb] ẀaS` RSa S\TO\ba
t X]cS` OdSQ ZiO^^O`SWZ ]c t aS aca^S\R`S
t ZO ^]`bS)

V 2= B8E8AK LGM;@=J D= ;GJ<GF'D8 Y;@=

RiOZW[S\bObW]\ OdSQ RSa [OW\a Vc[WRSa)
<SQW ^]c``OWb ^`]d]_cS` c\ Q]c`b(QW`QcWb
]c c\ QV]Q xZSQb Ẁ_cS)

V ES ^Oa ^ZOQS` RS P]cbSWZZSa S\ dS``S
]c RS QO\\SbbSa RO\a ZS Q]\UxZObSc`
QO` SZZSa Ẁa_cS\b RiSe^Z]aS` Z]`a RS ZO
Q]\UxZObW]\ RS ZSc` Q]\bS\c)

V ES ^Oa ^ZOQS` RS [ObWw`S Se^Z]aWdS ]c
AFZ8EE89D= <8FK D= ;GF?SD8L=MJ&

V ES ^Oa b]cQVS` ZO UZOQS S\ ZO `SbW`O\b
Rc Q][^O`bW[S\b t UZOv]\a)CO UZOQS
^Scb ^`]d]_cS` RSa P`~Zc`Sa Sb*]c RSa
Q]c^c`Sa)

V ES ^Oa b]cQVS` ZSa OZW[S\ba Q]\USZxa
OdSQ RSa [OW\a Vc[WRSa)ES ^Oa
[O\US` RS ZO UZOQS ]c RSa UZOv]\a
W[[xRWObS[S\b O^`wa ZSa Od]W` a]`bWa Rc
Q][^O`bW[S\b t UZOv]\a)

V ES ^Oa `SQ]\USZS` RSa OZW[S\ba
RxQ]\USZxa)<SQW ^]c``OWb ^`]d]_cS`
RSa ^`]PZw[Sa RS aO\bx Q][[S c\S
W\b]eWQObW]\ OZW[S\bOW`S)

C]`a_cS ZO ^]`bS Rc Q]\UxZObSc` Sab TS`[xS'
c\ X]W\b VS`[xbW_cS aS T]`[S) GObWS\bS`
, [W\cbS OdO\b RS Zi]cd`W` t \]cdSOc)

<SbbS ]^bW]\ ^S`[Sb Zi]cdS`bc`S TOQWZS RS ZO
^]`bS) 9dSQ QSbbS O^^ZWQObW]\' WZ Sab ^]aaWPZS
_cic\S ZxUw`S Q]\RS\aObW]\ aS T]`[S
Ocb]c` RS QSbbS g]\S6 SZZS ^Scb yb`S `SbẀ xS
OdSQ c\ QVWTT]\ aSQ)

5ZOUQZ_ ^tR^USt^M`Qa^_ Q` ^tR^USt^M`Qa^_
T[^_ Pga_MSQ

V IW ZiO\QWS\ `xT`WUx`ObSc` ]c Q]\UxZObSc`
Sab x_cW^x Ric\ afabw[S RS dS``]cWZZOUS'
P`WaS` ]c `SbW`S` QS RS`\WS` OdO\b ZO [WaS
Oc `SPcb QO` RSa S\TO\ba ^]c``OWS\b
aiS\TS`[S` t ZiW\bx`WSc` RS [O\Ww`S
OQQWRS\bSZZS)

V CSa O\QWS\a `xT`WUx`ObSc`a Sb
Q]\UxZObSc`a Q]\bWS\\S\b RSa [Obx ẀOce
<XAKGD8LAGF =L <=K 8?=FLK >JA?GJAYIM=K
8N=; <=K ;@DGJGZMGJG;8J9MJ=K& 38J

Q]\ax_cS\b' ObbS\bW]\ t \S ^Oa \cW`S
t ZiS\dẀ ]\\S[S\b Z]`a RS ZSc` [WaS Oc
`SPcb)

8tOXM^M`U[Z 79 PQ O[ZR[^YU`t

E]ca RxQZO`]\a _cS \]a ^`]RcWba a]\b
Q]\T]`[Sa Oce RW`SQbWdSa' RxQWaW]\a Sb
`xUZS[S\bObW]\a Sc`]^xS\\Sa S\ dWUcSc`
Sb Oce SeWUS\QSa `x^S`b]`WxSa RO\a ZSa
\]`[Sa `xTx`S\QxSa)

AU_Q Ma ^QNa` PQ b[`^Q MZOUQZ M\\M^QUX

CS af[P]ZS ac` ZS ^`]RcWb ]c ac`
a]\ S[POZZOUS W\RW_cS _cS QS
^`]RcWb \S R]Wb ^Oa yb`S b`OWbx
Q][[S c\ RxQVSb [x\OUS )̀
AZ R]Wb yb`S b`O\a^]`bx RO\a c\
^]W\b RS Q]ZZSQbS ORO^bx Oc `SQfQZOUS RSa
x_cW^S[S\ba xZSQb`W_cSa Sb xZSQb`]\W_cSa)
CO [WaS Oc `SPcb Q]``SQbS RS QS ^`]RcWb
^S`[Sb RixdWbS` b]cbS Q]\ax_cS\QS
\xUObWdS xdS\bcSZZS ac` ZiS\dW`]\\S[S\b
Sb ZO aO\bx' _cW ^]c``OWb Ocb`S[S\b yb`S
S\b`Oz\xS ^O` c\S USabW]\ RSa RxQVSba
W\O^^`]^`WxS RS QS ^`]RcWb) G]c` ]PbS\W`
RSa W\T]`[ObW]\a RxbOWZZxSa ac` ZS `SQfQZOUS
RS QS ^`]RcWb' Q]\bOQbS` d]b`S [OW`WS' ZS
QS\b`S RS b`OWbS[S\b RSa RxQVSba [x\OUS`a
]c ZS [OUOaW\ RO\a ZS_cSZ QS ^`]RcWb O xbx
OQVSbx)

9YNMXXMSQ Q` 9ZbU^[ZZQYQZ`

CSa [Obx`WOce R"S[POZZOUS
^`]bwUS\b d]b`S [OQVW\S RSa
R][[OUSa ^]cdO\b ac`dS\W`
^S\RO\b ZS b`O\a^]`b) CSa
[Obx`WOce R"S[POZZOUS a]\b `Sa^SQbcSce
RS Z"S\dW`]\\S[S\b QO` WZa a]\b `SQfQZOPZSa)
C"cbWZWaObW]\ RS [Obx`WOce `SQfQZxa `xRcWb ZO
Q]\a][[ObW]\ RS [ObWw`Sa ^`S[Ww`Sa Sb
R]\Q ZO ^`]RcQbW]\ RS RxQVSba)
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FQYM^]aQ_ 3

V AZ Q]\dWS\b RS ZW`S ObbS\bWdS[S\b ZS
[O\cSZ RiW\ab`cQbW]\a OdO\b RiW\abOZZS` Sb
RicbWZWaS` ZiO^^O`SWZ) E]ca \S a][[Sa ^Oa
`Sa^]\aOPZSa RSa R][[OUSa Rca t c\S
[OcdOWaS cbWZWaObW]\)

V AZ Q]\dWS\b RS acWd`S b]cbSa ZSa
W\ab`cQbW]\a RS ZiO^^O`SWZ Sb Rc [O\cSZ
RiW\ab`cQbW]\a Sb RS Q]\aS`dS` QS [O\cSZ
S\ ZWSc a~` ^]c` ^]cd]W` `xa]cR`S ZSa
^`]PZw[Sa ^]cdO\b ac`dS\W` t ZiOdS\W`)

V <Sb O^^O`SWZ O xbx Q]\vc ^]c` yb`S cbWZWax
RO\a ZSa [OWa]\a Sb WZ \S ^Scb yb`S
cbWZWax _cS RO\a RSa S\dW`]\\S[S\ba
<GE=KLAIM=K =L 8MO YFK HJSNM=K&

AZ \S Q]\dWS\b ^Oa t c\S cbWZWaObW]\
Q][[S`QWOZS ]c Q][[c\S) K\S bSZZS
cbWZWaObW]\ S\b`Oz\S`OWb ZiO\\cZObW]\ RS ZO
UO`O\bWS RS ZiO^^O`SWZ Sb \]b`S a]QWxbx
\iSab ^Oa `Sa^]\aOPZS RSa ^S`bSa
xdS\bcSZZSa)

V <Sb O^^O`SWZ O xbx Q]\vc ^]c` yb`S
cbWZWax RO\a ZSa [OWa]\a Sb WZ \S
Q]\dWS\b _ciOc `ST`]WRWaaS[S\b*t ZO
Q]\aS`dObW]\ RSa OZW[S\ba) AZ \S Q]\dWS\b
^Oa t c\S cbWZWaObW]\ Q][[S`QWOZS ]c
Q][[c\S Sb*]c ^]c` ab]QYS` b]cbS Ocb`S
acPabO\QS _cS RS ZO \]c``Wbc`S) =O\a
ZS QOa Q]\b`OW`S' \]b`S a]QWxbx \iSab ^Oa
`Sa^]\aOPZS RSa ^S`bSa xdS\bcSZZSa)

+ 89G7F>DH>CB 89 @g5DD5F9>@

,

-

.

/

0

1

<SbbS ^`xaS\bObW]\ RSa ^O`bWSa RS
ZiO^^O`SWZ Sab T]c`\WS t bWb`S W\T]`[ObWT

c\W_cS[S\b) CSa ^O`bWSa ^ScdS\b dO`WS` S\
T]\QbW]\ Rc []RwZS RiO^^O`SWZ)

,) ;O\RSOc RS Q][[O\RS

-) <]cdS`QZS Rc Q]\UxZObSc`

.) JW`]Ẁ a Rc Q]\UxZObSc`

/) JW`]Ẁ POa Rc Q]\UxZObSc`

0) JW`]Ẁ U`O\R Rc Q]\UxZObSc`

1) ;OQ t UZOv]\a
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,'* >ZR[^YM`U[Z_ ^QXM`UbQ_ p XM
`QOTZ[X[SUQ _MZ_ SUb^Q

CS ^`W\QW^S RS T]\QbW]\\S[S\b RSa
Q]\UxZObSc`a aO\a
UWd`S ZSa RWabW\UcS RSa
Ocb`Sa T]`[Sa RS
Q]\UxZObSc`a abObW_cSa)

=O\a ZSa Q]\UxZObSc`a
QZOaaW_cSa S\
STTSb' ZiVc[WRWbx _cW
aiS\U]cTT`S RO\a ZS
Q]\UxZObSc` t b`OdS`a
ZSa ]cdS`bc`Sa RS ^]`bS
Sb QSZZS x[O\O\b RSa
RS\`xSa ^`]d]_cS\b
c\S T]`[ObW]\ RS UWd`S
RO\a ZS Q][^O`bW[S\b
RS Q]\UxZObW]\) G]c`
S\ZSdS` ZO Q]cQVS
RS UWd`S Sb RS UZOQS
RO\a ZS Q][^O`bW[S\b
Q]\UxZObSc`' d]ca
RSdSg xbSW\R`S ZS
Q]\UxZObSc`a' a]`bW` ZSa
OZW[S\ba _ciWZ Q]\dWS\b
RS Q]\aS`dS` t c\S bS[^x`Obc`S Q]\abO\bS'
Sb S\ZSdSg RS bS[^a S\ bS[^a ZO UZOQS
_cW aiOQQc[cZS ^`]U`SaaWdS[S\b RO\a ZS
Q]\UxZObSc`)

IiOUWaaO\b RSa Q]\UxZObSc`a aO\a UWd`S'
ZO aWbcObW]\ Sab Q][^ZwbS[S\b RWTTx`S\bS)
CiOW` QVOcR Sb T`OWa Sab W\XSQbx RO\a ZSa
Q][^O`bW[S\ba Rc Q]\UxZObSc`' RS TOv]\
V][]Uw\S' t ^O`bW` RS ^ZcaWSc`a ^]W\ba
NA8 MF N=FLAD8L=MJ <= KGM>Z8?=& 1X8AJ >J8AK

RWa^S`ax RS TOv]\ V][]Uw\S S\b`S ZSa
QZOfSbbSa' `OT`OzQVWb b]ca d]a OZW[S\ba RS
TOv]\ c\WT]`[S' xdWbO\b OW\aW ZiVc[WRWbx Sb
ZS UWd`S)

GO` Q]\ax_cS\b' d]b`S Q]\UxZObSc`
aO\a UWd`S d]ca TOQWZWbS ZO buQVS' S\ ^Zca
RiOd]W` ZiOdO\bOUS RiOd]Ẁ c\S O^^O`S\QS
d]Zc[W\ScaS Sb Obb`OfO\bS)
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,'+ oO^MZ Q` NMZPQMa PQ O[YYMZPQ_

, - . /

I`UXU_M`U[Z Pa NMZPQMa PQ O[YYMZPQ_

,) J]cQVS RS `xUZOUS RS ZO bS[^x`Obc`S Rc
Q]\UxZObSc`

-) If[P]ZS Ic^S` Q]\UxZObW]\ #C>= Ic^S`
Q]\UxZObW]\$

.) If[P]ZS 9ZO`[S #C>= RiOZO`[S$

/) A\RWQObSc` RS bS[^x`Obc`S `xUZxS Rc
Q]\UxZObSc`

,', I`UXU_M`U[Z Pa O[ZStXM`Qa^

,','* H[aOTQ PQ ^tSXMSQ PQ XM
`QY\t^M`a^Q Pa O[ZStXM`Qa^

<SbbS b]cQVS ^S`[Sb RS `xUZS` ZO
L=EHSJ8LMJ= <M ;GF?SD8L=MJ&3GMJ <SYFAJ

ZSa dOZSc`a Rc Q][^O`bW[S\b Q]\UxZObSc`'
O^^cfS` ac` QSbbS b]cQVS)KbWZWaS` xUOZS[S\b
QSbbS b]cQVS ^]c` OQbWdS` ZS []RS Ic^S`
Q]\UxZObW]\)

,','+ A[PQ Ga\Q^ O[ZStXM`U[Z

EaMZP Xga`UXU_Q^ 4

V G]c` Q]\USZS` RSa _cO\bWbxa W[^]`bO\bSa
RS \]c``Wbc`S)

V G]c` Q]\USZS` RSa `S^Oa([W\cbS)

V G]c` Q]\USZS` RSa OZW[S\ba `O ŴRS[S\b)

V G]c` Q]\aS`dS` RSa OZW[S\ba RS aOWa]\
^S\RO\b Z]\UbS[^a)

7[YYQZ` Xga`UXU_Q^ 4

V 9^^cfS` ac` ZO b]cQVS RS `xUZOUS RS ZO
bS[^x`Obc`S Xca_cit QS _cS ZS bx[]W\ Rc
[]RS Ic^S` Q]\UxZObW]\ aiOZZc[S)

V CO C>= Rc []RS Ic^S` Q]\UxZObW]\
aiOZZc[S Z]`a_cS QS []RS Sab OQbWdx)

V CO _cO\bWbx [OeW[OZS RiOZW[S\ba T`OWa
#S\ YWZ]U`O[[Sa$ t Q]\USZS` RO\a ZSa
-/ VSc`Sa Sab W\RW_cxS ac` ZixbW_cSbbS RS
ZiO^^O`SWZ)

V G]c` RSa ^S`T]`[O\QSa ]^bW[OZSa
RS ZiO^^O`SWZ S\ QOa RS QO^OQWbx RS
Q]\UxZObW]\ [OeW[OZS' [Sbb`S ZiO^^O`SWZ
S\ []RS Ic^S` Q]\UxZObW]\ -/ VSc`Sa
OdO\b RS ^ZOQS` RSa OZW[S\ba T`OWa RO\a ZS
Q]\UxZObSc )̀

@[^_]aQ OQ Y[PQ Q_` MO`Ubt 3

IW ZO b]cQVS RS `xUZOUS RS ZO bS[^x`Obc`S
Sab S\T]\QxS' ZS []RS aiO\\cZS Sb ZSa
^O`O[wb`Sa a]\b `SabOc`xa t ^O`bẀ RS ZO
dOZSc` (,1)

CS []RS Ic^S` Q]\UxZObW]\ aiO\\cZS
Ocb][ObW_cS[S\b O^`wa -/ VSc`Sa ]c

Z]`a_cS ZO bS[^x`Obc`S Rc Q]\UxZObSc`
^OaaS S\ RSaa]ca RS (.- n<)

,',', DM^MYs`^Q_ PQ `QY\t^M`a^Q Pa
O[ZStXM`Qa^

V CO bS[^x`Obc`S W\WbWOZS RS ZixQ`O\ RS
`xUZOUS Sab RS (,3 n<)

V 9^^cfS` c\S T]Wa ac` ZO b]cQVS RS
`xUZOUS Rc Q]\UxZObSc`)

V <VO_cS T]Wa _cS QSbbS b]cQVS Sab
S\T]\QxS' ZO bS[^x`Obc`S RS `xUZOUS
RW[W\cS)#(,1 n<' (,3 n<' (-+ n<' Ic^S`
Q]\UxZObW]\$

V IW ZO b]cQVS RS `xUZOUS Rc Q]\UxZObSc`
Sab S\T]\QxS Xca_cit QS _cS ZS af[P]ZS
<M EG<= 5MH=J ;GF?SD8LAGF KX8>Y;@= KMJ

ZS Q]\UxZObSc )̀

V 1=K H8J8ETLJ=K KX8>Y;@=FL =L 8M;MF=

b]cQVS \iSab S\T]\QxS RO\a ZSa
. aSQ]\RSa acWdO\bSa' ZS af[P]ZS Ic^S`
Q]\UxZObW]\ QZWU\]bS)

V IW ZO b]cQVS `SabS S\T]\QxS' SZZS `S^O`b
RS ZO RS`\Ww`S dOZSc )̀



?H ( ,-

HQY\t^M`a^Q_ ^QO[YYMZPtQ_ Pa
O[ZStXM`Qa^

EaMZP \^[OtPQ^ Ma ^tSXMSQ
PQ XM

`QY\t^M`a^Q
UZ`t^UQa^Q

G]c` c\S QO^OQWbx RS Q]\UxZObW]\
[W\W[OZS

(,1 ]<' (,3 ]<

KbWZWaObW]\ \]`[OZS
(,3 ]<' (-+ ]<'
(-- ]<

G]c` c\S QO^OQWbx RS Q]\UxZObW]\
[OeW[OZS

(-/ ]<

,'- 5bQ^`U__QYQZ`_ ^QXM`UR_ Ma ^tSXMSQ PQ
XM `QY\t^M`a^Q

V AZ \iSab ^Oa `SQ][[O\Rx RicbWZWaS` ZS
Q]\UxZObSc` RO\a RSa S\dW`]\\S[S\ba
R]\b ZO bS[^x`Obc`S Sab W\Tx`WSc`S t ,+ n<
HGMJ ESF8?=J KGF =>Y;8;ALS&

V G`]QxRS` t QVO_cS `xUZOUS Zic\ O^`wa
ZiOcb`S)

V CSa `xUZOUSa RS bS[^x`Obc`S R]WdS\b yb`S
STTSQbcxa S\ T]\QbW]\ RS ZO T`x_cS\QS
Ri]cdS`bc`S RS ZO ^]`bS' RS ZO _cO\bWbx RS
\]c` Ẁbc`S Q]\aS`dxS RO\a ZS Q]\UxZObSc`
Sb RS ZO bS[^x`Obc`S O[PWO\bS RS ZO
ŴwQS ]} WZ aS b`]cdS)

V G]c` _cS ZS Q]\UxZObSc` ObbSWU\S aO
bS[^x`Obc`S RS T]\QbW]\\S[S\b O^`wa
Od]W` xbx Q]\\SQbx Oc aSQbSc '̀ \S
^Oa ]cd`W` ZSa ^]`bSa T`x_cS[[S\b ]c
Q]\aS`dS` RSa _cO\bWbxa W[^]`bO\bSa
RS \]c``Wbc`S RO\a ZS Q]\UxZObSc )̀
E]bS` _ciS\ T]\QbW]\ RS ZO bS[^x`Obc`S
O[PWO\bS' WZ aS ^Scb _cS ZS Q]\UxZObSc`
ObbSWU\S aO bS[^x`Obc`S RS
T]\QbW]\\S[S\b Oc P]cb RS -/ VSc`Sa)

V K\S T]\QbW]\ RS bS[^]`WaObW]\ RS
0 [W\cbSa aiO^ ẐW_cS ^]c` S[^yQVS`
b]cb R][[OUS Oc Q][^`SaaSc` Rc
Q]\UxZObSc` Z]`a RS ZO Q]\\SeW]\ ]c
ZO RxQ]\\SeW]\ Oc aSQbSc` ]c S\ QOa
RS ^O\\S RS Q]c`O\b)CS Q]\UxZObSc`
Q][[S\QS t T]\QbW]\\S` \]`[OZS[S\b
O^`wa 0 [W\cbSa)

V CiO^^O`SWZ O xbx Q]\vc ^]c` T]\QbW]\\S`
RO\a ZiW\bS`dOZZS RS bS[^x`Obc`S O[PWO\bS
#J*IE 7 ,+ n< ( /. n<$ ^`xQ]\Wax RO\a
ZSa \]`[Sa' Q]\T]`[x[S\b t ZO QZOaaS
QZW[ObW_cS W\RW_cxS ac` ZixbW_cSbbS
RiW\T]`[ObW]\) E]ca \S `SQ][[O\R]\a
^Oa RicbWZWaS` Z"O^^O`SWZ S\ RSV]`a RSa
ZW[WbSa RS bS[^x`Obc`S W\RW_cxSa ^]c`
ESF8?=J DX=>Y;8;ALS <M J=>JGA<AKK=E=FL&
<]\acZbS` ZSa OdS`bWaaS[S\ba Oaa]QWxa)

7XM__Q
OXUYM Ù]aQ

HQY\t^M`a^Q MYNUMZ`Q [7

J >\b`S ,1 Sb /. #n<$

IJ >\b`S ,1 Sb .3 #n<$

E >\b`S ,1 Sb .- #n<$

IE >\b`S ,+ Sb .- #n<$

>Z_`^aO`U[Z_ P!UZ_`MXXM`U[Z UY\[^`MZ`Q_

<Sb O^^O`SWZ Sab Q]\vc ^]c` T]\QbW]\\S`
<8FK <=K ;GF<ALAGFK ;DAE8LAIM=K <A>Y;AD=K

#Xca_c"t /. RSU`xa <SZaWca ]c ,,+ RSU`xa
?O`S\VSWb$ Sb Sab R]bx RS ZO bSQV\]Z]UWS
l ?`SSgS` IVWSZR q _cW UO`O\bWb _cS ZSa
RS\`xSa Q]\USZxSa RO\a ZS Q]\UxZObSc`
\S aS RxQ]\UwZS\b ^Oa [y[S aW ZO
bS[^x`Obc`S O[PWO\bS Sab W\Tx`WSc`S t
(,0 n<) GO` Q]\ax_cS\b' d]ca ^]cdSg
W\abOZZS` d]b`S O^^O`SWZ RO\a c\S ^WwQS \]\
QVOcTTxS aO\a Q`OW\R`S _cS ZSa OZW[S\ba
ac`USZxa \S aS Rxbx`W]`S\b) C]`a_cS ZO
bS[^x`Obc`S O[PWO\bS `SdWS\b t ZO \]`[OZS'
d]ca ^]cdSg Q]\bW\cS` t cbWZWaS` d]b`S
O^^O`SWZ aSZ]\ d]a ^`xTx`S\QSa)
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V HS[ ẐW` ZS POQ t UZOv]\a RiSOc Sb ZS
ẐOQS` RO\a ZS Q][^O`bW[S\b Q]\UxZObSc )̀

V K\S T]Wa _cS ZiSOc O Q][^ZwbS[S\b USZx'
WZ Sab ^]aaWPZS RS b]`R`S ZS POQ t UZOv]\a
Q][[S W\RW_cx ^]c` `SbW`S` ZSa UZOv]\a)

"'/ &'/%.(-0(,+/ 2(/1'))'/ '0

0'301'))'/ &' )$ /'%0(,+ .')$0(2'/ $13

$%%'//,(.'/ -'12'+0 2$.('. /'),+ )'

*,&4)' &' 2,0.' $--$.'()!

- F5B<9A9BH 89G 5@>A9BHG

V CS Q]\UxZObSc` Sab cbWZWax ^]c` ab]QYS`
RSa OZW[S\ba Q]\USZxa' Q]\USZS` RSa
OZW[S\ba T`OWa Sb TOW`S RSa UZOv]\a)

V G]c` Q]\USZS` RSa OZW[S\ba
T`OWa6 S[POZZS` Sb aQSZZS` Q]``SQbS[S\b
ZSa OZW[S\ba T`OWa' S\ RiOcb`Sa []ba
ZiS[POZZOUS R]Wb yb`S xbO\QVS t ZiOẀ Sb \S
^Oa TcW )̀ CSa aOQa Q]\UxZObSc`a' ZSa aOQa
S\ ^]ZfxbVfZw\S `S\T]`Qx RiOZc[W\Wc[ Sb
ZSa Q]\bS\Sc`a S\ ^ZOabW_cS a]\b WRxOce)

V ES ^Oa `O\US` RSa OZW[S\ba T`OWa t Q|bx
RiOZW[S\ba Q]\USZxa QO` QSZO `Wa_cS`OWb RS
TOW`S T]\R`S ZSa OZW[S\ba Q]\USZxa)

V 9dO\b RS Q]\USZS` RSa OZW[S\ba T`OWa' ZSa
RWdWaS` S\ ^]`bW]\a RS TOv]\ t ^]cd]Ẁ ZSa
Q]\a][[S` S\ c\S aScZS T]Wa)

V <]\a][[S` ZSa OZW[S\ba Q]\USZxa
`O^WRS[S\b O^`wa ZSc` RxQ]\UxZObW]\

V ES XO[OWa ^ZOQS` RiOZW[S\ba QVOcRa
RO\a ZS Q][^O`bW[S\b Q]\UxZObSc` QO` WZa
Ẁa_cS`OWS\b RS TOW`S T]\R`S ZSa OZW[S\ba

Q]\USZxa)

V J]cX]c`a `Sa^SQbS` ZSa W\ab`cQbW]\a Rc
>89JA;8FL Y?MJ8FL KMJ DX=E98DD8?= <=K

OZW[S\ba Z]`a_cS Zi]\ ab]QYS RSa OZW[S\ba
Q]\USZxa) >\ ZiOPaS\QS RiW\T]`[ObW]\a'
\S ^Oa Q]\aS`dS` ZSa OZW[S\ba Ẑca RS
. []Wa t Q][^bS` RS ZO RObS RiOQVOb)

V C]`a RS ZiOQVOb RiOZW[S\ba Q]\USZxa'
aiOaac`S` _ciWZa ]\b xbx Q]\aS`dxa RO\a
RSa Q]\RWbW]\a ORx_cObSa Sb _cS ZSc`
S[POZZOUS \iSab ^Oa S\R][[OUx)

V CSa OZW[S\ba Q]\USZxa R]WdS\b yb`S
b`O\a^]`bxa RO\a RSa Q]\bS\Sc`a
ORx_cOba Sb ^ZOQxa RO\a ZS Q]\UxZObSc`
Rwa _cS ^]aaWPZS)

V ES ^Oa OQVSbS` RiOZW[S\ba Q]\USZxa
aW ZSc` S[POZZOUS ^`xaS\bS RSa
KA?F=K <X@MEA<ALS =L MF ?GFZ=E=FL
O\]`[OZ) AZ Sab OZ]`a ^`]POPZS _ciWZa
]\b xbx Q]\aS`dxa t c\S bS[^x`Obc`S
W\O^^`]^`WxS Sb _cS ZSc` Q]\bS\c Sab
OZbx`x)

V CO Rc`xS RS Q]\aS`dObW]\ RSa OZW[S\ba
Q]\USZxa Rx^S\R RS ZO bS[^x`Obc`S
O[PWO\bS' Rc ^O`O[wb`S Rc bVS`[]abOb'
RS ZO T`x_cS\QS Ri]cdS`bc`S RS ZO ^]`bS'
Rc bf^S RS \]c``Wbc`S Sb RS ZO Rc`xS
`S_cWaS ^]c` b`O\a^]`bS` ZS ^`]RcWb Rc
[OUOaW\ t d]b`S R][WQWZS) J]cX]c`a
acWd`S ZSa W\ab`cQbW]\a W[^`W[xSa ac`
ZiS[POZZOUS Sb \S XO[OWa Rx^OaaS`
ZO Rc`xS RS Q]\aS`dObW]\ [OeW[OZS
W\RW_cxS)

V CO _cO\bWbx [OeW[OZS RiOZW[S\ba T`OWa #S\
YU$ _cW ^Scb yb`S Q]\USZxS S\ -/ VSc`Sa
Sab W\RW_cxS ac` ZixbW_cSbbS RS ZiO^^O`SWZ)

V G]c` cbWZWaS` ZO QO^OQWbx [OeW[OZS Rc
Q][^O`bW[S\b Q]\UxZObSc '̀ cbWZWaS` ZSa
QZOfSbbSa S\ dS``S ^]c` ZSa aSQbW]\a
ac^x`WSc`S Sb QS\b`OZS Sb ZS bẀ ]W` W\Tx`WSc`
^]c` ZO aSQbW]\ Rc POa)

V G]c` ^Zca RS QxZx`Wbx' cbWZWaSg ZixbOUw`S
RS Q]\UxZObW]\ `O^WRS ^]c` ZSa RS\`xSa
R][SabW_cSa #Sb QSZZSa t Q]\USZS`
`O ŴRS[S\b$ S\ `OWa]\ RS ZO ^Zca U`O\RS
QO^OQWbx RS Z"xbOUw`S RS Q]\UxZObW]\)
C"xbOUw`S RS Q]\UxZObW]\ `O^WRS Sab
ZS bW`]W` W\Tx ẀSc` Rc Q][^O`bW[S\b
Q]\UxZObSc )̀

GU b[a_ _[aTMU`Qe a`UXU_Q^ XM OM\MOU`t
YMcUYMXQ PQ O[ZStXM`U[Z 3

V CO _cO\bWbx [OeW[OZS R"OZW[S\ba T`OWa #S\
YU$ ^]cdO\b yb`S Q]\USZxS S\ -/ VSc`Sa
Sab W\RW_cxS ac` Z"xbW_cSbbS RS Z"O^^O`SWZ)
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V G]c` c\S ^S`T]`[O\QS ]^bW[OZS RS
Z"O^^O`SWZ S\ dcS R"ObbSW\R`S ZO QO^OQWbx
RS Q]\UxZObW]\ [OeW[OZS' OQbWdSg ZS
[]RS Ic^S` ?`SSgS #I?$ ^S\RO\b -/
VSc`Sa OdO\b R"f ẐOQS` ZSa OZW[S\ba T`OWa)

V K\S T]Wa ZSa OZW[S\ba T`OWa ^ZOQxa RO\a
D= ;GF?SD8L=MJ$ () @=MJ=K KM>YK=FL

Ux\x`OZS[S\b ^]c` ZO Q]\UxZObW]\) CS
[]RS l Ic^S` ?`SSgS q aS RxaOQbWdS
Ocb][ObW_cS[S\b ^S\RO\b - t . X]c`a
^]c` ^S`[Sbb`S c\S xQ]\][WS R"x\S`UWS)

GU b[a_ _[aTMU`Qe O[ZSQXQ^ aZQ \Q`U`Q
]aMZ`U`t PgMXUYQZ`_ "Va_]a!p , WS# PMZ_
b[`^Q O[ZStXM`Qa^ 3

V GZOQSg d]a OZW[S\ba' RS [O\Ww`S t QS
_c"WZa \S a]WS\b ^Oa S\ Q]\bOQb OdSQ
ZSa OZW[S\ba RxXt Q]\USZxa Sb OQbWdSg ZS
[]RS l <]\UxZObW]\ `O^WRS q) K\S T]Wa
d]a OZW[S\ba a]\b Q]\USZxa' d]ca ^]cdSg
ZSa [Sbb`S t ^`]eW[Wbx R"Ocb`Sa OZW[S\ba
Q]\USZxa #O^`wa Oc []W\a -/ VSc`Sa$)

V LScWZZSg \S ^Oa Q]\USZS` t \]cdSOc ZSa
OZW[S\ba RxXt RxQ]\USZxa) <SZO ^Scb
R]\\S` ZWSc t c\S W\b]eWQObW]\ OZW[S\bOW`S'
^O` SeS[^ZS)

V COWaaSg ZSa OZW[S\ba `ST`]WRW`
Q][ ẐwbS[S\b OdO\b RS ZSa RWa^]aS`
RO\a ZS Q]\UxZObSc`)

V >\ OQVSbO\b RSa OZW[S\ba Q]\USZxa'
PWS\ d]cZ]W` d]ca Oaac`S` _ciWZa ]\b xbx
Q]\USZxa t RSa bS[^x`Obc`Sa ORx_cObSa
Sb _cS ZiS[POZZOUS Sab W\bOQb)

F9A5FEI9 3 CO ^]`bS Rc Q]\UxZObSc`
KXGMNJ= <A>Y;AD=E=FL 8HJTK D8 >=JE=LMJ=

W[[xRWObS RS ZO ^]`bS) K\S T]Wa Zix_cWZWP`S
RS bS[^x`Obc`S ObbSW\b' ZO ^]`bS ai]cd`W`O
TOQWZS[S\b)

FQYM^]aQ UY\[^`MZ`Q 3

V ES XO[OWa `SQ]\USZS` RSa OZW[S\ba
RxQ]\USZxa)

V CS U]~b RS QS`bOW\Sa x^WQSa cbWZWaxSa
RO\a ZSa ^ZOba QcWaW\xa #O\Wa' POaWZWQ'
Q`Saa]\' dW\OWU`S' [xZO\US Rix ŴQSa'
UW\US[P`S' OWZ' ]WU\]\' []cbO`RS' bVf['
[O`X]ZOW\S' ^]Wd`S \]W '̀ SbQ) $ QVO\US
Sb aS `S\T]`QS S\ QOa RS Q]\aS`dObW]\
^S\RO\b c\S ^x`W]RS ^`]Z]\UxS) GO`
Q]\ax_cS\b' OX]cbS` RS ^SbWbSa _cO\bWbxa
Rix^WQSa Oce OZW[S\ba t Q]\USZS` ]c
[Sbb`S ZSa x^WQSa a]cVOWbxSa c\S T]Wa ZSa
OZW[S\ba RxQ]\USZxa)

V CO Rc`xS RS Q]\aS`dObW]\ RSa OZW[S\ba
Rx^S\R Rc bf^S RS U`OWaaS cbWZWaxS) CSa
U`OWaaSa ORx_cObSa a]\b ZO [O`UO`W\S'
ZO U`OWaaS RS dSOc' ZiVcWZS Ri]ZWdS Sb ZS
PSc``S) CiVcWZS RiO`OQVWRS Sb ZO U`OWaaS RS
^]`Q a]\b W\O^^`]^ ẀxSa)

V CO \]c``Wbc`S a]ca T]`[S ZW_cWRS R]Wb yb`S
Q]\USZxS RO\a RSa U]PSZSba S\ ^ZOabW_cS
=L D=K 8MLJ=K 8DAE=FLK <8FK <=K YDEK GM

aOQa S\ ẐOabW_cS)
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CS bOPZSOc QW(RSaa]ca Sab c\ UcWRS `O ŴRS W\RW_cO\b Q][[S\b `O\US` ZS Ẑca
=>Y;8;=E=FL D=K 8DAE=FLK <8FK D= ;GEH8JLAE=FL ;GF?SD8L=MJ&

JUMZPQ Q` \[U__[Z D^t\M^M`U[Z
8a^tQ PQ O[Z_Q^bM`U[Z

YMcUYMXQ
"Y[U_#

G`QMW >[POZZS` RO\a Rc ^O^WS` OZc[W\Wc[ 1 t 3

5SZQMa >[POZZS` RO\a Rc ^O^WS` OZc[W\Wc[ 1 t 3

Fx`U PQ bQMa >[POZZS` RO\a Rc ^O^WS` OZc[W\Wc[ 1 t 3

7aNQ_ PQ bQMa >\ ^SbWbS ^]`bW]\ 1 t 3

7aNQ_ PgMSZQMa >\ ^SbWbS ^]`bW]\ / t 3

JUMZPQ TMOTtQ =O\a a]\ S[POZZOUS' aO\a x^WQSa , t .

5NM`_ "Y[^OQMac# >\ ^SbWbS ^]`bW]\ , t .

GMaOU__[Z ( GMXMYU
=]Wb yb`S Q]\aS`dx S[POZZx' [y[S aiWZ Q][^]`bS c\S
^SOc

D[aXQ` Q` PUZPQ >[POZZS` RO\a Rc ^O^WS` OZc[W\Wc[ / t 1

CUQ Q` OMZM^P >[POZZS` RO\a Rc ^O^WS` OZc[W\Wc[ / t 1

7TQb^QaUX% XM\UZ% _MZSXUQ^ /F HGJLAGFK <= ($* C? GM KGMK >GJE= <= YD=LK 1 t 3

D[U__[Z PgQMa P[aOQ
"_MaY[Z% OM^\Q% `^aU`Q%
\[U__[Z&OTM`#

9^`wa Od]W` dWRx ZS ^]Waa]\ Sb \Sbb]fx aSa xQOWZZSa'
ZS ZOdS` Sb ZS axQVS )̀ IW \xQSaaOW`S' `SbW`S` ZO _cScS
Sb ZO bybS)

-

D[U__[Z_ YMUS^Q_ "NM %̂
`a^N[`% XUYMZPQ#

/

D[U__[Z_ S^M_ "`T[Z%
YM]aQ^QMa% `M__Q^SMX%
MZOT[U_#

- t /

7^a_`MOt_ ESbb]fS` Sb ^ZOQS` RO\a c\ aOQ / t 1

7MbUM^
=O\a a]\ S[POZZOUS ]c RO\a c\ `xQW^WS\b S\
OZc[W\Wc[ ]c S\ ^ZOabW_cS

- t .

9_OM^S[`_
=O\a RS ZiSOc aOZxS ]c RO\a c\ `xQW^WS\b S\
OZc[W\Wc[ ]c S\ ^ZOabW_cS

.

F9A5FEI9 3CO dWO\RS RxQ]\USZxS R]Wb yb`S QcWaW\xS Q][[S RS ZO dWO\RS T`OzQVS) IW ZO dWO\RS \iSab ^Oa
QcWaW\xS O^`wa Od]W` xbx RxQ]\USZxS' SZZS \S R]Wb ^Oa yb`S `SQ]\USZxS)

@tSaYQ_ Q` R^aU`_ D^t\M^M`U[Z
8a^tQ PQ O[Z_Q^bM`U[Z

YMcUYMXQ "Y[U_#

=M^UO[`_ bQ^`_ Q`
TM^UO[`_

COdS '̀ Q]c^S` S\ ^SbWba []`QSOce Sb ^] b̀S` t
xPcZZWbW]\

,+ t ,.

D[U_ rQ]aaS '̀ ZOdS` Sb ^]`bS` t xPcZZWbW]\ ,-

7T[a ESbb]fS` Sb ^] b̀S` t xPcZZWbW]\ 1 t 3

7M^[``Q ESbb]fS '̀ Q]c^S` S\ b`O\QVSa Sb ^]`bS` t xPcZZWbW]\ ,-

D[Ub^[Z_
<]c^S` ZO bWUS' Q]c^S` S\ RSce []`QSOce' `SbW`S`
ZiW\bx`WSc` Sb ^]`bS` t xPcZZWbW]\

3 t ,+

o\UZM^P COdS` Sb ^]`bS` t xPcZZWbW]\ 1 t 4

$05;"A-;7

HSbW`S` ZSa TScWZZSa' Q]c^S` ZS Qjc` S\ []`QSOce Sb
ZOWaaS` b`S[^S` _cSZ_cSa W\abO\ba RO\a ZiSOc OdSQ c\
^Sc RS Xca RS QWb`]\

,+ t ,-
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@tSaYQ_ Q` R^aU`_ D^t\M^M`U[Z
8a^tQ PQ O[Z_Q^bM`U[Z

YMcUYMXQ "Y[U_#

5aNQ^SUZQ_ <]c^S` S\ []`QSOce RS - Q[ O^`wa ZOdOUS ,+ t ,-

AMw_
ESbb]fS` Sb S[POZZS` OdSQ ZO bWUS ]c a]ca T]`[S RS
U`OW\a RS [O{a R]ce

,-

@tSaYQ_ Q` R^aU`_ D^t\M^M`U[Z
8a^tQ PQ O[Z_Q^bM`U[Z

YMcUYMXQ "Y[U_#

D[YYQ_ Q` \[U^Q_ GSZS` Sb b`O\QVS` 3 t ,+

5N^UO[`_ Q` \uOTQ_ <]c^S` S\ RSce []`QSOce Sb `SbW`S` ZS \]fOc / t 1

;^MU_Q_ Q` Yy^Q_ COdS` Sb x_cScbS` 3 t ,-

;^aU`_ OaU`_ 9X]cbS` ,+ ! RS acQ`S RO\a ZS `xQW^WS\b ,-

D^aZQ_% OQ^U_Q_ COdS` Sb x_cScbS` 3 t ,-

8a^tQ PQ O[Z_Q^bM`U[Z
YMcUYMXQ "Y[U_#

8a^tQ PQ
PtO[ZStXM`U[Z p

`QY\t^M`a^Q MYNUMZ`Q
"TQa^Q_#

8a^tQ PQ PtO[ZStXM`U[Z Ma
R[a^ "YUZa`Q_#

DMUZ / t 1 - t . / t 0 #--+ t --0 n<$

6U_OaU`_ . t 1 , t ,'0 0 t 3 #,4+ t -++ n<$

Dq`Q_ , t . - t . 0 t ,+ #--+ t --0 n<$

HM^`Q , t ,'0 . t / 0 t 3 #,4+ t -++ n<$

%<9- @25 - t . , t ,'0 0 t 3 #,4+ t -++ n<$

DUeeM - t . - t / ,0 t -+ #-++ n<$

D^[PaU`_ XMU`UQ^_ D^t\M^M`U[Z
8a^tQ PQ O[Z_Q^bM`U[Z

YMcUYMXQ "Y[U_#
7[ZPU`U[Z_ PQ
O[Z_Q^bM`U[Z

@MU` QZ \MOW
"T[Y[StZtU_t#

=O\a a]\ ^`]^`S
S[POZZOUS

- t . COWb' RO\a a]\ S[POZZOUS

;^[YMSQ% QZ PQT[^_ Pa
R^[YMSQ NXMZO

>\ b`O\QVSa 1 t 3

CiS[POZZOUS Ri]`WUW\S ^Scb
yb`S cbWZWax ^]c` c\ ab]QYOUS
^S\RO\b c\S Q]c`bS ^x`W]RS)
<]\aS`dS` S[POZZx RO\a Rc
^O^WS` OZc[W\Wc[ ^]c` RS
^Zca Z]\UcSa ^x`W]RSa)

6Qa^^Q% YM^SM^UZQ =O\a a]\ S[POZZOUS 1

. B9HHCK5<9 9H
9BHF9H>9B

=xP`O\QVS` ZiO^^O`SWZ RS ZiOZW[S\bObW]\
xZSQb`W_cS OdO\b RS ZS \Sbb]fS )̀

ES ^Oa \Sbb]fS` d]b`S O^^O`SWZ S\
dS`aO\b RS ZiSOc RSaaca)

ES ^Oa cbWZWaS` RS ^`]RcWba' RS
RxbS`US\ba ]c RS aOd]\a OP`OaWTa ^]c`

\Sbb]fS` ZiO^^O`SWZ) 9^`wa Od]W` ^`]QxRS` Oc
ZOdOUS' `W\QS` t ZiSOc QZOW`S Sb axQVS`
a]WU\ScaS[S\b) C]`a_cS ZS \Sbb]fOUS Sab
L=JEAFS$ J=9J8F;@=J D8 Y;@= KMJ

ZiOZW[S\bObW]\ xZSQb Ẁ_cS OdSQ ZSa [OW\a

awQVSa)

V IiOaac`S` _cS ZiSOc \S ^x\wb`S ^Oa RO\a
ZS P]zbWS` RS ZO ZO[^S Sb RO\a RiOcb`Sa
Q][^]aO\ba xZSQb`W_cSa)

V CiO^^O`SWZ R]Wb yb`S \Sbb]fx `xUcZWw`S[S\b
t ZiOWRS Ric\S a]ZcbW]\ t POaS RS
PWQO`P]\ObS RS a]cRS Sb RiSOc bWwRS)

V ESbb]fS` ZSa OQQSaa]W`Sa ax^O`x[S\b t ZO
[OW\ OdSQ Rc aOd]\ Sb RS ZiSOc) ES ^Oa
ZOdS` ZSa OQQSaa]W`Sa Oc ZOdS(dOWaaSZZS)

V ESbb]fS` ZS Q]\RS\aSc` OdSQ c\S P`]aaS
Oc []W\a RSce T]Wa ^O` O\) <SQW ^S`[Sb
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RS `xOZWaS` RSa xQ]\][WSa Rix\S`UWS Sb
RiO[xZW]`S` ZS `S\RS[S\b)

@gMXUYQZ`M`U[Z tXQO`^U]aQ P[U`
u`^Q PtN^MZOTtQ \QZPMZ` XQ

ZQ``[dMSQ'

.'* 8tO[ZStXM`U[Z

V L]b`S `xT`WUx`ObSc` SexQcbS c\ RxUWd`OUS
Ocb][ObW_cS) CiSOc `xacZbO\b Rc
RxUWd`OUS aixQ]cZS ^O` ZO U]cZ]bbS RS
Q]ZZSQbS RiSOc ^]c` b][PS` RO\a ZS
`xQW^WS\b RixdO^]`ObW]\ aWbcx RS``Ww`S
d]b`S `xT`WUx`ObSc` ]} SZZS aixdO^]`S)

V 5X8KKMJ=J IM= D8 Y;@= <= NGLJ=

`xT ẀUx`ObSc` Sab RxP`O\QVxS OdO\b RS
\Sbb]fS` ZS `xQŴ WS\b RixdO^]`ObW]\)

V sbS` ZS `xQW^WS\b RixdO^]`ObW]\ S\ `SbW`O\b
ZSa dWa Q][[S W\RW_cx) CS \Sbb]fS` t
ZiSOc aOd]\\ScaS t W\bS`dOZZSa `xUcZWS`a)
<SQW xdWbS`O ZO T]`[ObW]\ Ri]RSc`a)

FQY\XMOQYQZ` PQ XgtOXMU^MSQ @98

G]c` `S[ ẐOQS` QSa C>=' ^`Ww`S RS
Q]\bOQbS` ZS aS`dWQS O^`wa(dS\bS OU`xx)

FQYM^]aQ 3 CS \][P`S Sb ZiS[^ZOQS[S\b
RSa PO\RSa C>= ^ScdS\b dO ẀS` aSZ]\ ZS
[]RwZS)

<S`bOW\Sa dS`aW]\a \iW\QZcS\b ^Oa
ZixQZOW`OUS Rc Q]\UxZObSc )̀

/ HF5BGDCFH 9H
7=5B<9A9BH 89 D@579

/'* H^MZ_\[^` Q` OTMZSQYQZ` PQ \XMOQ

V CiS[POZZOUS Ri]`WUW\S Sb ZO []caaS
^ScdS\b yb`S Q]\aS`dxa ^]c` b`O\a^]`bS`
RS \]cdSOc ZiO^^O`SWZ #RS TOv]\
]^bW]\\SZZS$)

V >\dSZ]^^S` d]b`S O^^O`SWZ OdSQ c\
S[POZZOUS x^OWa' RSa aO\UZSa ]c RSa
Q]`RSa a]ZWRSa Sb acWd`S ZSa W\ab`cQbW]\a
<= LJ8FKHGJL Y?MJ8FL KMJ DX=E98DD8?=&

V HSbW`S` b]cbSa ZSa ŴwQSa O[]dWPZSa #ZSa
POQa Q]\UxZObSc`a' ZSa POQa t UZOv]\a'
=L;&# GM D=K YO=J <8FK DX8HH8J=AD R DX8A<=

RS `cPO\ ORVxaWT ^]c` xdWbS` ZSa QV]Qa
S\ QOa RS QVO\US[S\b RS ^ZOQS ]c RS
b`O\a^]`b)

J]cX]c`a b`O\a^]`bS` d]b`S O^^O`SWZ S\
^]aWbW]\ dS`bWQOZS)
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/'+ 7TMZSQYQZ` PQ \[_U`U[Z PQ XM \[^`Q
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0 5J5BH 89 7CBH57H9F @9 G9FJ>79 5DFnG&J9BH9

9^^Qa^_

CS Q]\UxZObSc` x[Sb c\ OdS`bWaaS[S\b Z]`a_cS aO bS[^x`Obc`S ObbSW\b RSa \WdSOce
W\O^^`]^`Wxa ]c Z]`a_cic\ ^`]PZw[S Sab ac`dS\c ac` ZiO^^O`SWZ)

@M @98
Pa `tY[UZ

PgMXM^YQ Q_`
MXXaYtQ

G><B>;>75H>CB 75IG9 57H>CB 7CFF97H>J9

9dS`bWaaS[S\b
l ?OWZc`S q #GO\\S$

K\S ]c ^ZcaWSc`a ^WwQSa
\S T]\QbW]\\S\b ^Oa ]c
c\S ^O\\S aiSab ^`]RcWbS
RO\a ZS ^`]QSaaca RS
`ST`]WRWaaS[S\b)
CS ^`]RcWb Sab P`O\QVx
^]c` ZO ^`S[Ww`S T]Wa
]c ZS Q]c`O\b O xbx
W\bS``][^c RS [O\Ww`S
^`]Z]\UxS ^S\RO\b ,
VSc`S)

6SJAY=Q KA D8 HGJL= =KL GMN=JL= =L KA D=

^`]RcWb O T]\QbW]\\x ^S\RO\b , VSc`S)
IW SZZS \S Z"Sab ^Oa Sb aW ZS ^`]RcWb O
T]\QbW]\\x ^S\RO\b , VSc`S' O^^SZSg ZS
aS`dWQS R"OaaWabO\QS ZS ^Zca b|b ^]aaWPZS
^]c` RS[O\RS` RS Z"OWRS)

IW d]b`S Q]\UxZObSc` \S T]\QbW]\\S ^Oa
Q]``SQbS[S\b' WZ aS ^Scb _ciWZ ^`xaS\bS c\
HJG9DTE= EAF=MJ& 6SJAY=J ;= IMA KMAL&

@gM\\M^QUX ZQ R[ZO`U[ZZQ \M_

(=71@-7 81 #

V AZ Sab OZW[S\bx S\ xZSQb`WQWbx)

V AZ Sab `OQQ]`Rx Oc aSQbSc`)

V Cic\ RSa TcaWPZSa Sab(b(WZ U`WZZx8

V 18 HJAK= =KL <S>=;LM=MK=& 3GMJ NSJAY=J

QSZO' P`O\QVS` c\ Ocb`S O^^O`SWZ S\ xbOb
RS [O`QVS ac` ZO [y[S ^`WaS)

@gM\\M^QUX R[ZO`U[ZZQ YMX

(=71@-7 81 #

V CiO^^O`SWZ Sab b`]^ QVO`Ux)

V CS `xUZOUS RS bS[^x`Obc`S Sab(WZ
ORx_cOb 8 CO bS[^x`Obc`S Rc Q]\UxZObSc`
Sab `xUZxS t (,1 n<)

V CSa ^]`bSa a]\b Q]``SQbS[S\b TS`[xSa)

V =S ZO ^]caaWw`S aS b`]cdS ac` ZS
Q]\RS\aSc`)

V CiSa^OQS aWbcx t ZiO``Ww`S Sb ac` ZSa Q|bxa
=KL KM>YK8FL&

J[`^Q ^tR^USt^M`Qa^ R[ZO`U[ZZQ
N^adMYYQZ`

CSa P`cWba acWdO\ba ^ScdS\b yb`S S\bS\Rca
^S\RO\b ZS T]\QbW]\\S[S\b \]`[OZ RS
ZiO^^O`SWZ)

IZ N^aU` PQ O^M]aQYQZ` "O^M]aQYQZ`
PQ SXMOQ# _Q \^[PaU` 3

V GS\RO\b ZS RxUWd`OUS Ocb][ObW_cS)

V C]`a_cS ZiO^^O`SWZ aS `ST`]WRWb ]c aS
`xQVOcTTS #S\ `OWa]\ RS ZO RWZObObW]\
Rc [Obx ẀOc$)

IZ OXU]aQ`U_ _Q \^[PaU` 3 C]`a_cS
ZS bVS`[]abOb OZZc[S*xbSW\b ZS
Q][^`SaaSc )̀

6^aU` PQ Y[`Qa^ 3 A\RW_cS _cS ZS
Q][^`SaaSc` T]\QbW]\\S \]`[OZS[S\b)
CS Q][^`SaaSc` ^Scb ^`]d]_cS` ^Zca
RS P`cWb ^S\RO\b c\S Q]c`bS ^x`W]RS
Z]`a_ciWZ aS [Sb S\ [O`QVS ^]c` ZO
^`S[Ww`S T]Wa)

IZ N^aU` PQ N[aUXX[ZZQYQZ` Q` aZ
OXM\[`U_ _Q \^[PaU_QZ` 3 <SQW Sab R~
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Sb ZS dS\RSc` \S ^]c``]\b yb`S bS\ca
`Sa^]\aOPZSa _cO\b t c\S _cSZQ]\_cS
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Q]\aS`dxa TS`[xa RO\a ZiO^^O`SWZ) =O\a
ZS QOa Q]\b`OW`S' ZiVc[WRWbx OcU[S\bS
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