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SgjcgW^e% [^e% erWjbaeW`f.
FWe% W`XS`fe% Va[hW`f% �fdW
egdhW[^^�e%SX[`%VW%erSeegdWd
cgr[^e%`W%\agW`f%bSe%ShWU%UWf
SbbSdW[^.%FWe%ab�dSf[a`e%VW
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s Jagd%^We%fST^We%VW%Ug[eea`
Vaf�We%Vrg`%UaghWdU^W,%fagf
V�hWdeW_W`f%Va[f%�fdW%W`^Wh�
Vg% UaghWdU ^W% ShS`f % ea`
aghWdfgdW.%A`%agfdW,% ^S[eeWl
^S% egdXSUW% VW% ^S% fST^W% VW
Ug[eea`% dWXda[V[d%ShS`f% VW
XWd_Wd%^W%UaghWdU^W.

s FrSbbSdW[^ % `rS% bSe% �f�
XSTd[cg�% bagd% �fdW% gf[^[e�
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s FrSbbSdW[^%UZSgXXW%^adecgr[^
Wef%W`%_SdUZW.%E^%Wef%Ua`eW[^^�
VW% XS[dW%SffW`f[a`% bagd%`W
bSe% fagUZWd%Sgj%�^�_W`fe
UZSgXXS`fe%cg[% eW% fdaghW`f
VS`e%^W%Xagd.

s JW`VS`f% ^rgf[^[eSf[a`,% ^We
ba[Y`�We%fW`gWe%bW`VS`f%VW
UagdfWe%b�d[aVWe%W`% fW_be
`ad_S^%bWghW`f%er�UZSgXXWd.

s �h [ fWl % V rg f [ ^ [ e Wd % VWe
` W f f a kS ` f e % X a d f W _ W ` f
Uaddae[Xe%ag%VWe% YdSffa[de
Ua_badfS`f % VWe % aT \W fe
_�fS^^[cgWe% ba[`fge% bagd
`WffakWd%^S%h[fdW%VW%^S%badfW
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egdXSUW,% Td[eWd% ^S%h[fdW,% Wf%
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s � h [ fW l % V r g f [ ^ [ e W d % ^W e
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s A`% UW% cg[% Ua`UWd`W% ^We
fST^We%VW%Ug[eea`%�%[`VgUf[a`,
^We % aT \ Wfe % _�fS ^ ^ [ cgWe
Ua__W% ^We% UagfWSgj,% ^We
XagdUZWffWe,% ^We%Ug[^^�dWe%Wf
^We%UaghWdU^We%`W%Va[hW`f%bSe
�fdW% b^SU�e%egd% ^S%egdXSUW
VW% ^S% fST^W%VW%Ug[eea`%USd
[^e%bWghW`f%VWhW`[d%UZSgVe
(e[%hafdW%Ug[e[`[�dW%Wef%Vaf�W.
VW%b^ScgWe%�%[`VgUf[a`).

s MrSY[eeS`f%VWe%b^ScgWe%VW
Ug[eea`,%�fW[Y`Wl% r̂�^�_W`f
VW%̂ S%b^ScgW%VW%Ug[eea`%Sbd�e
gf[^[eSf[a`%�% r̂S[VW%Vg%Tagfa`
VW%Ua__S`VW%Wf%`W%hage%X[Wl
bSe%Sg%V�fWUfWgd%VW%USeeWda^W%
(e[%hafdW%Ug[e[`[�dW%Wef%Vaf�W
VW%b^ScgW%�%[`VgUf[a`).



;F3

8
;

_N
[

wN
V`

8dO\b!RncbWZWaS`!ZnO^^O`SWZ

s JW`VS`f% ^We% abf[a`e% VW
bkda^keW, % fagf% WjU�e % VW
V�hWdeW_W`f,% ^We%Yd[^^We%Vg
Xagd,%^We%egbbadfe%Vr�fSY�dW,
^We% �fSY�dWe% _�fS^^[cgWe
Wf % fage % ^We% SUUWeea[dWe
Va[hW`f%�fdW%dWf[d�e%ShS`f%^W
`WffakSYW%VW%hafdW%Ug[e[`[�dW
(e[%hafdW%Ug[e[`[�dW%Wef%Vaf�W
Vrg`W%Xa`Uf[a`%VW%`WffakSYW
bkda^kf[cgW).

s Of[^[eWl% g`[cgW_W`f% ^S
ea`VW % VW % fW_b�dS fgdW
dWUa__S`V�W%bagd%UW%fkbW
VW%Xagd%(ShWU% r̂abf[a`%ea`VW
�%h[S`VW)%(e[%hafdW%Ug[e[`[�dW
Wef% Vaf�W% Vrg`W% ea`VW% �
h[S`VW).

s FS% XSTd[USf[a`% VW% hafdW
SbbSdW[^%aT�[f%�% fagfWe% ^We
`ad_We%Wf%d�Y^W_W`fSf[a`e
Sbb ^ [UST^We % VS`e% haf dW
^aUS ^ [ f � % Wf % egd % ^W % b ^S`
[`fWd`Sf[a`S^.

s FWe%fdShSgj%VrW`fdWf[W`%Wf
VW% d�bSdSf[a`% Va[hW`f%�fdW
WXXWUfg�e%g`[cgW_W`f%bSd
VWe%fWUZ`[U[W`e%SYd��e.%FWe
fdShSgj%Vr[`efS^^Sf[a`%ag%VW
d�bSdSf[a`%cg[%ea`f%WXXWUfg�e
bSd% VWe% fWUZ`[U[W`e% `a`
cgS^[$�e%bWghW`f%hage%_WffdW%
W`%VS`YWd.% "^%Wef%VS`YWdWgj
VrS^f�dWd%ag%VW%_aV[$Wd%^We
eb�U[X[USf[a`e%VW% ^rSbbSdW[^
VW%cgW^cgW%XS�a`%cgW%UW%ea[f.

s =hS` f % VW % b daU�VWd % �
^r[`efS^^Sf[a`,%h�d[X[Wl%e[% ^We
Ua`V[f[a`e% VW%V[efd[Tgf[a`
^aUS^We%(`SfgdW%Wf%bdWee[a`
Vg% YSl% ag% ^S% fW`e[a`%Wf% ^S
Xd�cgW`UW% �^WUfd[cgWe)% Wf
^We% USdSUf�d [ef [cgWe % VW
r̂SbbSdW[^%ea`f%Ua_bSf[T^We.
FWe% USdSUf�d[ef [cgWe% VW
UWf%SbbSdW[^% X[YgdW`f%egd% ^S
b^ScgW%e[Y`S^�f[cgW.
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SfQZcaWdS[S\b"^]c`"
{b`S"cbWZWaz"u"RSa"TW\a"
R][SabW_cSa"Sb"\S"
^Scb"̂ O`"Q]\az_cS\b"
{b`S"cbWZWaz"\W"u"bWb`S"
Q][[S`QWOZ' " \W " u"
bWb`S"W\Rcab`WSZ)

s HrWeeSkWl%bSe%VW%eag^WhWd
ag%VW%V�b^SUWd% r̂SbbSdW[^%W`
f[dS`f%egd%^We%ba[Y`�We%VW%eS
badfW.

s NagfWe% ^We% _WegdWe% VW
e�Ugd[f�%baee[T^We%a`f% �f�
bd[eWe% bagd%SeegdWd% hafdW
e�Ugd[f�.%Pg%^S%XdSY[^[f�%VW%^S
h[fdW,%XS[fWe%SffW`f[a`%^ade%Vg
`WffakSYW%S$`%Vr�h[fWd%fagfWe
dSkgdWe.%�h[fWd%VWe%UZaUe%egd
^S%h[fdW%ShWU%VWe%SUUWeea[dWe.

s =eegdWl-hage%cgW%̂ W%UadVa`%
VrS^[_W`fSf[a`% `rWef% bSe
Ua[`U�%^ade%VW% r̂[`efS^^Sf[a`.
M[% ^W%UadVa`%VrS^[_W`fSf[a`
Wef % W`Va__SY�, % UW^g [-
U[% Va[f% �fdW% dW_b^SU�% bSd
^W % XSTd[US`f , % ea` % SYW`f
VW% eWdh[UW% SYd��% ag% VWe
bWdea``We% cgS^[X[�We% bagd
�h[fWd%fagf%VS`YWd.

s KgS`V%^S%badfW%Vg%Xagd%Wef
aghWdfW,%`W%^S[eeWl%bSe% ^We
W`XS`fe%Yd[_bWd%ag%erSeeWa[d
egd%^S%badfW.

6 d S ` b W a a S [ S \ b a " ^ ] c `"
Z\abOZZObW]\
s HW%bSe%_WffdW% ^rSbbSdW[^
W`% eWdh[UW% eS`e% cgr[^% ea[f
Ua_b^�fW_W`f%[`efS^^�.
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s%Fr S b b S dW [ ^ % V a [ f % � f dW%
[`efS^^�%Wf%_[e% W`%_SdUZW%
bagd%^S%bdW_[�dW%Xa[e%bSd%g`%
fWUZ`[U[W`%SYd��.%FW%XSTd[US`f%
`rWef% bSe%dWeba`eST^W%VWe%
Va__SYWe%USge�e%bSd% g`%
_SghS[e% W_b^SUW_W`f% ag%
g`W% _SghS[eW% [`efS^^Sf[a`%
d�S^[e�W% bSd%g`%bWdea``W^%
`a`-SYd��.

s%= b d� e % S h a [ d % V � T S ^ ^�%
^rSbbSdW[^,% h�d[X[Wl%e[%UW^g[-
U[%`rS%bSe%�f�%W`Va__SY�%
bW ` VS ` f % ^W % f dS ` eba d f .%
M [% hage% dW_SdcgWl% g`W%
V�XS[^^S`UW% egd% ^rSbbSdW[^,%
`W% r̂gf[^[eWl%bSe%Wf%Ua`fSUfWl%
[__�V[SfW_W`f% ^W%eWdh[UW%
VrW`fdWf[W`%SYd��.%?a__W%
^W%_Sf�d[Sg%gf[^[e�%VS`e% ^S%
XSTd[USf[a`%VW% ^rW_TS^^SYW%
(`k^a`,%SYdSXW,%efkda_ageeW,%
WfU.) % Wef % egeUWbf[T^W% VW%
`g[dW%�%^S%eS`f�%VWe%W`XS`fe,%
`ragT^[Wl%bSe%VW% ^r�^a[Y`Wd%
[__�V[SfW_W`f.

s%J d a f � Y W l % h a f d W%
SbbSdW[^% Ua`fdW% ^We% WXXWfe%
Sf_aebZ�d[cgWe.% HW% bSe%
r̂WjbaeWd%Sgj%WXXWfe%fW^e%cgW%
^W%ea^W[^,% ^S%b^g[W,% ^S%`W[YW,%
WfU.

s%FWe%_Sf�d[W^e%SV\SUW`fe%
�% r̂SbbSdW[^% (Ta�f[Wd)%Va[hW`f%
�fdW%USbST^We%VW%egbbadfWd%
g`W% fW_b�dSfgdW%_[`[_S^W%
VW%100y?.

6c"Q]c`a"RS"Z$cbWZWaObW]\
s%KgS`V%hage%gf[^[eWl%^W%Xagd%
bagd% ^S%bdW_[�dW% Xa[e,%g`W%
UWdfS[`W%aVWgd%eW%V�YSYW%VWe%
_Sf�d[Sgj%Vr[ea^Sf[a`%Wf%VWe%
�^�_W`fe%UZSgXXS`fe.%Jagd%
UWffW%dS[ea`,%ShS`f%Vrgf[^[eWd%
ha f dW % Xa g d, % g f [ ^ [ e W l- ^W%
�%^S%fW_b�dSfgdW%_Sj[_g_%
bW`VS`f%45% _[`gfWe.% Page%
VWhWl%S�dWd% UaddWUfW_W`f%
r̂W`Vda[f%a�%hafdW%bdaVg[f%Wef%
[`efS^^�.

s%=g%Uagde%VW% ^rgf[^[eSf[a`,%
^We% egdXSUWe% WjfWd`We% Wf%
[`fWd`We%Vg%Xagd%er�UZSgXXW`f.%
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A`%aghdS`f%^S%badfW%VW%hafdW%
Xagd,% fW`Wl-hage% �% ^r�USdf,%
VW%eadfW%�%�h[fWd%^S%hSbWgd%
UZSgVW% cg[% erW`% �UZSbbW.%
?We%hSbWgde%bagddS[W`f%hage%
Td�^Wd.

s H W % b ^ S U W l % b S e % V W e
_Sf�d[Sgj%[`!S__ST^We%ag
Ua_Tgef[T^We,%�%^r[`f�d[Wgd
ag%�%bdaj[_[f�%VW% r̂SbbSdW[^
^adecgr[^%Wef%W`%_SdUZW.

s Of[^[eWl%fag\agde%VWe%YS`fe
bagd%W`^WhWd%Wf% dW_b^SUWd
^We%S^[_W`fe%VS`e%^W%Xagd.

s HW%^S[eeWl%bSe%̂ S%Ug[e[`[�dW
eS`e% egdhW[^^S`UW% ^ade% VW
^S%Ug[eea`%VrZg[^We%^[cg[VWe
ag% ea^[VWe.% A^^We%bWghW`f
erW`X^S__Wd% e[% W^^We%ea`f
UZSgXX�We% �% ^rWjfd�_W.%HW
hWdeWl% \S_S[e% VrWSg% egd
VWe% X ^S__We% Y�`�d�We
bSd% VW% ^rZg[^W.% ?aghdWl% ^S
USeeWda^W%ag% ^S%ba�^W%ShWU
ea`%UaghWdU^W%S$`%Vr�fagXXWd
^S%X^S__W,%bg[e%�fW[`VdW% ^S
Ug[e[`[�dW.

s J ^ S U W l % f a g \ a g d e % ^ W e
USeeWda^We% Sg% UW`fdW% VW
^S% egdXSUW% VW% Ug[eea`% Wf
fagd`Wl% ^We%ba[Y`Wfe%VS`e
g`W%bae[f[a`%e�dW%S$`%cgr[^e
`W% ea[W`f% bSe% ZWgdf�e% ag
SddSUZ�e.

s M [ % h a g e % ` r S h W l % b S e
r̂[`fW`f[a`%Vrgf[^[eWd%̂ rSbbSdW[^%
bW`VS`f%g`W%^a`YgW%b�d[aVW,
V�TdS`UZWl-% ^W.%FS[eeWl% ^W
Tagfa`%bd[`U[bS^%VW%Ua`fd�^W
�fW[`f.=eegdWl-hage%cgW%^We
Tagfa`e%VW%Ua__S`VW%VW
^rSbbSdW[^%ea`f% fag\agde%W`
bae[f[a`%w%0%|%(Sdd�f)%cgS`V%[^
`rWef%bSe%gf[^[e�.

s FWe% b^ScgWe% er[`U^[`W`f
^adecgra`% ^We% f[dW%bagd% ^We
XS[dW%eadf[d.%BS[fWe%SffW`f[a`
�%`W%bSe%V�hWdeWd%g`%^[cg[VW
UZSgV.

s HW% ^S[eeWl% \S_S[e% d[W`
bae�% egd% ^S% badfW% ag% ^W
f[da[d%Vg%Xagd%^adecgr[^e%ea`f
aghWdfe.%Page%d[ecgWd[Wl%VW
V�e�cg[^[TdWd%^W%Xagd%ag%VrW`
USeeWd%^W%UaghWdU^W.
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s HW% b^SUWl% SgUg`% aT\Wf
^agdV%ag%[`!S__ST^W%(`k^a`,
eSUe% W`% b^Sef[cgW,%bSb[Wd,
UZ[XXa`,% WfU.)%egd% ^W% f[da[d.
?WffW% _[eW% W`% YSdVW% hSgf
Sgee[%bagd%^We%gefW`e[^We%VW
Ug[e[`W%ShWU%SUUWeea[dWe%W`
b^Sef[cgW%(ba[Y`�We).

s �h[fWl% VrSUUdaUZWd% VWe
eWdh[WffWe,%^ShWffWe%ag%SgfdWe
fadUZa`e% egd% ^rSbbSdW[^% ag
eWe%ba[Y`�We.

6c"Q]c`a"Rc"\Sbb]gOUS"Sb"RS"
Z$S\b`SbWS\
s @�TdS`UZWl% fag\agde% ^S
Ug[e[`[�dW%ShS`f%^W%`WffakSYW
ag% ^rW`fdWf[W`.%Page%baghWl
ea[f % ^W% V�TdS`UZWd, % ea[ f
� fW[`VdW% ^r [` fWddgb fWgd
bd[`U[bS^.

s HrW`^WhWl%bSe%^We%Tagfa`e
VW%Ua__S`VW%bagd%`WffakWd
^W%bS``WSg%VW%Ua__S`VW.

E D J G " Ai ; < < ? 8 6 8 ? I ;"
; I " A 6 " H ; 8 J G ? I ; " 9 ;"
Ai 6 E E 6 G ; ? A ' " C D J H"
KDJH" G;8DBB6C9DCH"
9iJI?A?H;G"A;H"E?;8;H"9;"
G;H;GK;"DG?=?C6A;H";I"
9;"C;"<6?G;"6EE;A"FJi6"
CDH"H;GK?8;H"6=G;;H";C"
86H"9;"7;HD?C)
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F[efW%VWe%Ua_baeS`fe%;%

, %%NST^W%VW%Ug[eea` 0 %%J[WVe%d�Y^ST^We

- %%>S`VWSg%VW%Ua__S`VW 1 %%JadfW%Vg%Xagd

. %%Ja[Y`�W%Vg%Xagd 2 %%=_bag^W%Vg%Xagd

/ %%?aghWdU^W%VW%f[da[d 3 %%�^�_W`f%UZSgXXS`f%^g_[`Wgj%g`[cgW

9W[S\aW]\a"Rc"^`]RcWb

JdaXa`VWgd
(U_)

FSdYWgd
(U_)

DSgfWgd
(U_)

60 90 85/90

JS``WSg%VW%Ua__S`VW%;

4 %%G[`gfWd[W%_�US`[cgW ,/ %%%>agfa`%VW%Ua__S`VW%VW%^'�^�_W`f%UZSgXXS`f%
^g_[`Wgj%=hS`f%YSgUZW

,+ %%E`V[USfWgd%Vg%Xa`Uf[a``W_W`f%Vg%fZWd_aefSf ,0
%%%>agfa`%VW%Ua__S`VW%VW%^'�^�_W`f%UZSgXXS`f%
^g_[`Wgj%?W`fdW

,, %%>agfa`%VW%Ua__S`VW%VW%Xa`Uf[a` ,1
%%%>agfa`%VW%Ua__S`VW%VW%^'�^�_W`f%UZSgXXS`f%
^g_[`Wgj%=hS`f%Vda[f

,- %%>agfa`%VW%Ua__S`VW%Vg%fZWd_aefSf%Vg%Xagd ,2 %%%>agfa`%VW%Ua__S`VW%VW%^'�^�_W`f%UZSgXXS`f%
^g_[`Wgj%=dd[�dW%Vda[f

,.
%%%>agfa`%VW%Ua__S`VW%VW%̂ '�^�_W`f%
UZSgXXS`f%̂ g_[`Wgj%=dd[�dW%YSgUZW



;F,/

9
;

_N
[

wN
V`

8^S`�c!RS!ZnO^^O`SWZ

H^zQWTWQObW]\a"bSQV\W_cSa

GSdcgW P=F>ALC

GaV�^W P=F?P905GB?HPN

NkbW%VW%Xagd �FA?NLEKOA

Ja[Ve ]Y 67,0%(+/-%2)

E`V[UW%V'WX$USU[f�%�`WdY�f[cgW%-%Ua`hW`f[a``W^ 104,7

E`V[UW%V'WX$USU[f�%�`WdY�f[cgW%-%hW`f[^Sf[a`%XadU�W 94,4

?^SeeW%�`WdY�f[cgW =

?a`ea__Sf[a`%�`WdY�f[cgW%(�^WUfd[U[f�)%-%
Ua`hW`f[a``W^^W

]QZ/UkU^W 1,02

?a`ea__Sf[a`%�`WdY�f[cgW%(�^WUfd[U[f�)%-%
hW`f[^Sf[a`%XadU�W

]QZ/UkU^W 0,92

Ha_TdW%VW%USh[f�e 1

MagdUW%VW%UZS^Wgd �FA?NLEKOA

Pa^g_W ^ 101

?W%Xagd%Wef%Ua`Xad_W%�%^S%`ad_W%AH%60350-1

8]\aSWZa"S\"[ObWy`S"R$zQ]\][WS"R$z\S`UWS

<]c`
s ?g[e[`Wl%^We%dWbSe%e[_g^fS`�_W`f,%e[%baee[T^W.
s LWVg[eWl%^W%fW_be%VW%bd�UZSgXXSYW.
s HW%bda^a`YWl%bSe%^W%fW_be%VW%Ug[eea`.
s H'agT^[Wl%bSe%V'�fW[`VdW%^W%Xagd%S%^S%$`%VW%^S%Ug[eea`.
s H'aghdWl%bSe%^S%badfW%Vg%Xagd%bW`VS`f%^S%Ug[eea .̀
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GSdcgW P=F>ALC

GaV�^W P=F?P905GB?HPN

NkbW%VW%b^ScgW%VW%Ug[eea` �FA?NLEKOA

Ha_TdW%VW%la`We%VW%Ug[eea` 5

NWUZ`a^aY[W%VW%UZSgXXSYW%-la`W%VW%Ug[eea`%1 LSV[S`f

NS[^^W%-la`W%VW%Ug[eea`%1 U_ � 14,5

?a`ea__Sf[a`%�`WdY�f[cgW%-la`W%VW%Ug[eea`%1 QZ/]Y 192,0

NWUZ`a^aY[W%VW%UZSgXXSYW%-la`W%VW%Ug[eea`%2 LSV[S`f

NS[^^W%-la`W%VW%Ug[eea`%2 U_ � 14,5

?a`ea__Sf[a`%�`WdY�f[cgW%-la`W%VW%Ug[eea`%2 QZ/]Y 192,0

NWUZ`a^aY[W%VW%UZSgXXSYW%-la`W%VW%Ug[eea`%3 LSV[S`f

NS[^^W%-la`W%VW%Ug[eea`%3 U_ � 18,0

?a`ea__Sf[a`%�`WdY�f[cgW%-la`W%VW%Ug[eea`%3 QZ/]Y 192,0

NWUZ`a^aY[W%VW%UZSgXXSYW%-la`W%VW%Ug[eea`%4 LSV[S`f

NS[^^W%-la`W%VW%Ug[eea`%4 U_ � 18,0

?a`ea__Sf[a`%�`WdY�f[cgW%-la`W%VW%Ug[eea`%4 QZ/]Y 192,0

NWUZ`a^aY[W%VW%UZSgXXSYW%-la`W%VW%Ug[eea`%5 LSV[S`f

NS[^^W%-la`W%VW%Ug[eea`%5 U_ � 18,0

?a`ea__Sf[a`%�`WdY�f[cgW%-la`W%VW%Ug[eea`%5 QZ/]Y 192,0

?a`ea__Sf[a`%�`WdY�f[cgW%VW%^S%b^ScgW%VW%Ug[eea` QZ/]Y 192,0

?WffW%b^ScgW%VW%Ug[eea`%Wef%Ua`Xad_W%S%^S%`ad_W%AH%60350-2

8]\aSWZa"S\"[ObWy`S"R$zQ]\][WS"R$z\S`UWS

IOPZS"RS"QcWaa]\
s Of[^[eWl%VWe%gefW`e[^We%VW%Ug[e[`W%S%Xa`V%b^Sf.
s Of[^[eWl%VWe%gefW`e[^We%VW%Ug[e[`W%VW%fS[^^W%Sbbdabd[�W.
s Of[^[eWl%VWe%gefW`e[^We%VW%Ug[e[`W%ShWU%UaghWdU^W.
s L�Vg[eWl%^S%cgS`f[fW%VW%^[cg[VWe%ag%VW%YdS[eeW.
s FadecgW%^W%^[cg[VW%Ua__W`UW%S%Tag[^^[d,%d�Vg[eWl%^W%d�Y^SYW.
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?\abOZZObW]\"Sb"^`z^O`ObW]\"u"ZicbWZWaObW]\

?WffW%Ug[e[`[�dW%_aVWd`W,% Xa`Uf[a``W^^W%
Wf%bdSf[cgW,%XSTd[cg�W%ShWU% ^We%_W[^^Wgde%
b[�UWe%Wf%_Sf�d[Sgj,%eSgdS%d�ba`VdW%�%hae%
TWea[`e%eage%fage%^We%SebWUfe.%Page%VWhWl%
UWdfS[`W_W`f% ^[dW% UW%_S`gW^%SX[`%VW% `W%
dW`Ua`fdWd%SgUg`%bdaT^�_W%�% r̂ShW`[d%Wf%VW%
bagha[d%aTfW`[d%VWe%d�eg^fSfe%eSf[eXS[eS`fe.%
FWe% dW`eW[Y`W_W`fe% eg[hS`fe%ea`f% VWe%
d�Y^We%dWcg[eWe%bagd%g`W%[`efS^^Sf[a`%Wf%g`%
eWdh[UW%UaddWUfe.%E^e%Va[hW`f%bSdf[Ug^[�dW_W`f%
�fdW%^ge%bSd% ^W%fWUZ`[U[W`%cg[%Va[f% [`efS^^Wd%
r̂SbbSdW[^.

?BEDGI6CI

8 S b " O ^ ^ O `S W Z " R ] W b " { b `S"
W\abOZZz" ^O`" c\" bSQV\WQ WS\"
_cOZWTWz" Q]\T]`[z[S\b" Ocf"
Q]\a WU \Sa " R i W\a bOZ Z Ob W ]\"
^`SaQ`WbSa"^O`"ZS"TOP`WQO\b'"u"
ZO" `zUZS[S\bObW]\" Z]QOZS"S\"
[ObWy`S"RS"Q]\ab`cQbW]\'"Sb"Ocf"
Q]\aWU\Sa"`SZObWdSa"Oc"QwPZOUS"
zZSQb`W_cS)

?\abOZZObW]\"RS"ZiO^^O`SWZ
E^%Wj[efW%cgW^cgWe%XSUfWgde%SgjcgW^e% hage%
VWhWl%bd�fWd%SffW`f[a`%^ade%VW% r̂[`efS^^Sf[a`%
VW% ^rSbbSdW[^.%MakWl% fd�e%SffW`f[X% ^ade%VW%
^r[`efS^^Sf[a`%VW%^rSbbSdW[^.%NW`Wl%Ua_bfW%
VWe%Ua`e[Y`We%eg[hS`fWe%SX[`%Vr�h[fWd%fagf%
bdaT^�_W%Wf/ag%fagfW%e[fgSf[a`%VS`YWdWgeW.

s FS%Ug[e[`[�dW%bWgf%�fdW%b^SU�W%bd�e%Vrg`
SgfdW%_WgT^W%VW%fW^^W%XS�a`%cgW%^S%ZSgfWgd
Vg%_WgT^W%`W%V�bSeeW%bSe%^S%ZSgfWgd%VW%^S
fST^W%VW%Ug[eea`%VW%^S%Ug[e[`[�dW.

s PW[^^Wl% �% `W% bSe% ^S% b^SUWd% bd�e% Vrg`
d�Xd[Y�dSfWgd,%�%UW%cgr[^%`rk%S[f%bSe%_Sf[�dWe
X^S__ST^We%ag% [`X^S__ST^We%Ua__W%^We
d[VWSgj,%^We%UZ[XXa`e%[_bWd_�ST^We...WfU.
cg[%bagddS[W`f%bdW`VdW% XWg% dSb[VW_W`f.

s FW% _WgT^W% bdaUZW% VW% ^rSbbSdW[^% Va[f
�fdW% XSTd[cg�%ShWU%g`%_Sf�d[W^% d�e[efS`f
�% g`W% fW_b�dSfgdW% SffW[Y`S`f% 100y?.

s M[%^W%_WgT^W%VW%Ug[e[`W%Wef%b^ge%ZSgf%cgW
^S%fST^W%VW%Ug[eea`,%[^%Va[f%k%Sha[d%g`%WebSUW
VrSg%_a[`e%10#U_%W`fdW%^Wgde%U�f�e.

s Jd�hakWl%g`%WebSUW%VrW`h[da`%2#U_%fagf
Sgfagd%VW%^rSbbSdW[^%bagd%^S%U[dUg^Sf[a`%VW
^rS[d.

s FWe%ZSgfWgde%_[`[_S^We%W`fdW%^W%egbbadf
VW%b^SfWSg%Wf% ^We%b^SUSdVe%Wf%^We%ZaffWe%VW
Ug[e[`W%ShWU%hW`f[^SfWgd%egd%^W%bdaVg[f%ea`f
bd�eW`f�We%VS`e%^S%$YgdW%1.%=[`e[,%^S%ZaffW
VW%Ug[e[`W%Va[f%�fdW%�%X[j�W%�%g`W%ZSgfWgd
_[`[_S^W%VW%65%U_%Vg%egb%badf%VW%fST^WSg.
Mr[ %̂`rk%S%bSe%VW%ZaffW,%^S%ZSgfWgd%`W%Va[f%bSe
�fdW%[`X�d[WgdW%�%70#U_.

G[̀ .%60U_

DINNA%@A%?OEMEHE~LA

B[YgdW%1

G
[`

.%
42

U_
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[`
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42

U_
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7`O\QVS[S\b"zZSQb`W_cS"Sb"azQc`Wbz

6K;GI?HH;B;CI

6dO\b" RS"^]cd]W`" OQQzRS`" u"
ZO" P]`\S'" b]ca" ZSa" QW`QcWba"
RiOZW[S\bObW]\"R]WdS\b" {b`S"
RzP`O\QVza)

?BEDGI6CI

ASa" Q]cZSc`a"RSa" TWQVSa"RS"
`OQQ]`RS[S\b" `Sa^SQbS\b" ZS"
Q]RS"acWdO\b"5
K;GI"Sb"@6JC;))))))))))))))I;GG;
7A;J)))))))))))))))))))))))))))C;JIG;
B6GGDC"]c"GDJ=;))))))9?G;8I

s FrSbbSdW[^% Va[f% �fdW% [`efS^^�% bSd% g`W
bWdea``W%cgS^[X[�W%Ua`Xad_�_W`f% �% ^S
fagfW%d�UW`fW%�V[f[a`%VWe%`ad_We%EAA%Wf%W`
Ua`Xad_[f�%ShWU%^We%Ua`e[Y`We%Vg%XSTd[US`f.

s =hS`f% V rWXXWUfgWd% ^W% TdS`UZW_W`f
�^WUfd[cgW, % h�d[ X [Wl % cgW% ^S % USbSU[f�
VrS^[_W`fSf[a`%�^WUfd[cgW%Vg%ekef�_W%Wf%^S
bd[eW%ea`f%Sbbdabd[�We%bagd%g`W%bg[eeS`UW
_Sj[_S^W%Vg%Xagd.

s Fr[`efS^^Sf[a`%�^WUfd[cgW%VW%^S%_S[ea`%Wf%^S
bd[eW%�^WUfd[cgW%gf[^[e�W%Va[hW`f%�fdW%dW^[�We
�%^S%fWddW%eW^a %̀^We%`ad_We%VW%e�Ugd[f�.%Mr[^
`rWj[efW%SgUg`W%eadf[W%�^WUfd[cgW%VW%fWddW
Sbbdabd[�W%Wf%Ua`Xad_W%Sgj%`ad_We%egd%^W
^[Wg%Vr[`efS^^Sf[a`,%Ua`fSUfWl%[__�V[SfW_W`f%
`afdW%eWdh[UW%SYd��.

s FS%eadf[W%�^WUfd[cgW%VW%fWddW%Va[f%�fdW%bd�e
VW%^rSbbSdW[^.%Nagf%V[e\a`UfWgd%Vaf�%Vrg`W
aghWdfgdW%VW%Ua`fSUf%VrSg%_a[`e%3# __
Va[f%�fdW% [`efS^^�%�% ^r[`f�d[Wgd%Vg%U[dUg[f
�^WUfd[cgW.

s Fr[`fWddgbfWgd% �% Xge[T^We% Va[f % �fdW
XSU[^W_W`f%SUUWee[T^W%g`W%Xa[e%^S%fST^W%VW
Ug[eea %̀[`efS^^�W.

?BEDGI6CI

ASa"RWO[yb`Sa" acWdO\ba" Rc"
QwPZS"RiOZW[S\bObW]\"R]WdS\b"
{b`S"cbWZWaz"Oc"[]W\a"RO\a"ZS"
QOa"Ric\S"Q]\\SfW]\"RS"^VOaS)

8]c`O\b"ac`"
ZizbW_cSbbS"

aWU\OZzbW_cS

9WO[yb`S"Rc"QwPZS"
RiOZW[S\bObW]\

EcWaaO\QS"\][W\OZS"ac`"ZizbW_cSbbS"
aWU\OZzbW_cS

�%400%P

0-3%= 3j0.75 0-699Q

3-10%= 3j1 700-2299Q

10-16%= 3j1.5 2300-3649Q

16-40%= 3j2.5 3650-8999Q

40-...= 3j4 9000-.....Q

s H'gf[^[eWl%bSe%V'SVSbfSfWgde,%VW%bd[eWe
_g^f[b^We%`[%VW%dS^^a`YWe.

s FW%UadVa`%VrS^[_W`fSf[a`%Va[f%�fdW%�^a[Y`�
VWe%egdXSUWe%UZSgVWe%VW% r̂SbbSdW[^.%M[`a`,%[^
hS%erW`Va__SYWd%Wf%aUUSe[a``Wd%g`%Uagdf-
U[dUg[f.



;F,3

;
;

_N
[

wN
V`

KbWZWaObW]\!RS!ZnO^^O`SWZ

s M[%^W%U�T^W%Wef%W`Va__SY�,%Ua`fSUfWl%^W
MWdh[UW%SYd��%bagd%^W%XS[dW%dW_b^SUWd.

s FWe% Ua``Wj[a`e%�^WUfd[cgWe% Wdda`�We
bWghW`f%W`Va__SYWd%hafdW%SbbSdW[^%Wf%�fdW
VS`YWdWgeWe%bagd% hafdW%e�Ugd[f�,% UW%cg[
S``g^W%S[`e[%hafdW%YSdS`f[W.

s FW%XSTd[US`f%V�U^[`W%eS%dWeba`eST[^[f�%XSUW
�%fagfW% Xad_W%VW%Va__SYWe%Wf%VW%bWdfWe
bdahacg�e%bSd%g`%_SghS[e%TdS`UZW_W`f
WXXWUfg�%bSd%g`W%bWdea``W%`a`%SYd��W.

s FrSbbSdW[^%Wef%d�Y^�%W`%Xa`Uf[a %̀VW%230%P%ag
VW%220-240%P%Wf%VW%400%P%3%H%ag%VW%380-415#P%
3#H%Vr�^WUfd[U[f�.%M[%^W%d�eWSg%�^WUfd[cgW%Wef
V[XX�dW`f%VW% ^S% hS^Wgd%[`V[cg�W,%Ua`fSUfWl
[__�V[SfW_W`f%hafdW%eWdh[UW%SYd��.

s Of[^[eWl%g`%U�T^W%VrS^[_W`fSf[a`%VW%fkbW
D05PP,%D05P2P2%ag%D05LL.

s ?WdfS[`e%SbbSdW[^e%bWghW`f%�fdW%Vaf�e
VW%bd[eW%eb�U[S^W%(JWd[^Wj%ag%Hadb^gY).%M[
`�UWeeS[dW,%dW_b^SUWl-^S%ShWU% ^We%_�_We
b[�UWe%VW%dWUZS`YW%eb�U[$�We.

s ?We% bd[eWe% bWghW`f % �fdW% gf [ ^ [e�We
g`[cgW_W`f%VS`e%UWdfS[`e%bSke.

s Of[^[eWl%^We%TdaUZWe%16%=/400%P%5%bagd%^We
bd[eWe%JWd[^Wj%Wf%25%=/250%P%bagd%^We%bd[eWe
Hadb^gY.

s FW%eUZ�_S%VW%TdS`UZW_W`f%Wef%bd�eW`f�
U[-Sbd�e%;

6K;GI?HH;B;CI

E ] c ` " Z S " ` O Q Q ] ` R S [ S \ b"
[]\]^VOaz'" W\abOZZSh" b`]Wa"
^]\ba"Rc"QW`QcWb"RS"`OQQ]c`QW"
Q][[S"]\"ZS"d]Wb"ac`"ZiW[OUS"
QW(RSaaca)

s M[%ba`f%U[dUg[f%`rWef%bSe%UaddWUfW_W`f
[`efS^^�,% UWdfS[`We%la`We%VW%Ug[eea`%`W
Xa`Uf[a``W`f%bSe.

GzUZOUS"RSa"^WSRa

<WUc`S".

PafdW%Ug[e[`[�dW%baee�VW%4%b[WVe%d�Y^ST^We.%
=bd�e%Sha[d% [`efS^^�% ^S% Ug[e[`[�dW%�%ea`%
W`Vda[f%Vrgf[^[eSf[a`,%h�d[$Wl%cgrW^^W%Wef%W`%
�cg[^[TdW.%FW%USe%�UZ�S`f,%bdaU�VWl%�%g`%
d�Y^SYW%VW%eWe%b[WVe%W`%^We%fagd`S`f%VS`e%^W%
eW`e%ZadS[dW.%Page%baghWl%ZSgeeWd%̂ rSbbSdW[^%
VW%30%__%_Sj[_g_%Yd�UW%�%eWe%b[WVe.%M[%
^We%b[WVe%ea`f%UaddWUfW_W`f%d�Y^�e,%hage%`W%
VWhWl%bSe%V�b^SUWd%^rSbbSdW[^%W`% ^W%f[dS`f,%
_S[e%W`%^W%eag^WhS`f%VW%bd�X�dW`UW.
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JbWZWaObW]\"RS"Z$O^^O`SWZ

JbWZWaObW]\" RSa" zZz[S\ba" QVOcTTO\ba"
Zc[W\Scf

?We%�^�_W`fe%UZSgXXS`fe%ea`f%Ua`fd�^�e%bSd%
g`%Ua`fSUfWgd%�%6%bae[f[a`e.

A`%b^S�S`f%̂ W%Tagfa`%VW%Ua__S`VW%egd%̂ 'g`W%
VW%UWe%bae[f[a`e,% ^'�^�_W`f%UZSgXXS`f%Wef%
SUf[h�.%Jd�e%VW%UZScgW%Tagfa`%VW%Ua`fd�^W%VW%
^S%fST^W%VW%Ug[eea`%eW%fdaghW%g`%bWf[f%eUZ�_S%
bd�eW`fS`f%^'�^�_W`f%UZSgXXS`f%Ua`fd�^�%bSd%
UZScgW%Tagfa`.%O`%f�_a[`%^g_[`Wgj%egd%^W%
bS``WSg%VW%Ua__S`VW%[`V[cgW,%^adecg'[^%Wef%
S^^g_�,%e[%^'g`%VWe%�^�_W`fe%UZSgXXS`fe%Wef%
gf[^[e�,%ag%`a`,%^adecg'[^%Wef%�fW[`f.

6dS`bWaaS[S\b"
s Of[^[eWl%g`[cgW_W`f%VWe%gefW`e[^We%VW
Ug[e[`W%b^Sfe%ShWU%g`W%TSeW%egX$eS__W`f
�bS[eeW.

s H'gf[^[eWl%\S_S[e%VW%USeeWda^W%VW%V[S_�fdW
[`X�d[Wgd%�%UW^g[%VW%^'�^�_W`f%UZSgXXS`f.

s =eegdWl-hage%cgW%^W%VWeeage%VW%̂ 'gefW`e[^W%
VW%Ug[e[`W%Wef%eWU%ShS`f%VW%^W%_WffdW%egd
^'�^�_W`f%UZSgXXS`f.%FadecgW% ^'�^�_W`f
UZSgXXS`f%Xa`Uf[a``W,% [^% Wef% [_badfS`f%VW
e'SeegdWd%cgW% ^'gefW`e[^W%VW%Ug[e[`W%k%Wef
UaddWUfW_W`f%UW`fd�.

s HW% XS[fWe% \S_S[e%Xa`Uf[a``Wd% ^S%b^ScgW
VW%Ug[eea`%eS`e%gefW`e[^We%egd%^'�^�_W`f
UZSgXXS`f.

?ILLA?N EH?ILLA?N
TSeW%U[dUg^S[dW%VW%d�U[b[W`f

EH?ILLA?N
bWf[f%V[S_�fdW%VW%d�U[b[W`f

EH?ILLA?N
^S%TSeW%Vg%d�U[b[W`f%`'S%bSe%�f�%bae�W

s FS% fW_b�dSfgdW%VWe%b[�UWe%SUUWee[T^We
bWgf%�fdW%�^Wh�W%^adecgW%^'SbbSdW[^%Wef%W`
Uagde%V'gf[^[eSf[a`.%E^%Wef%[_b�dSf[X%VW%fW`[d
^We%W`XS`fe%Wf%^We%S [̀_Sgj%Va_Wef[cgWe%^a[`
VW%^'�^�_W`f%UZSgXXS`f%bW`VS`f%Wf%Sbd�e%^S
Ug[eea`.

s M[% hage% dW_SdcgWl%g`W% X[eegdW%egd% ^W
hWddW%h[fdaU�dS_[cgW,% ^W% Xagd% Va[f%�fdW
[__�V[SfW_W`f%�fW[`f%Wf%^W%hWddW%dW_b^SU�.
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JbWZWaObW]\"Rc"T]c`
>agfa`%VW%Ua__S`VW%VWe%Xa`Uf[a`e%Vg%Xagd;

Jagd%e�^WUf[a``Wd% ^S%Xa`Uf[a`%VW%Ug[eea`%
eagZS[f�W,%fagd`Wl%̂ W%Tagfa`%hWde%̂ W%ek_Ta^W%
UaddWeba`VS`f%(B[YgdW%4).%FWe%V�fS[^e%dW^Sf[Xe%
Sgj%Xa`Uf[a`e%Vg%Xagd%ea`f%Wjb^[cg�e%VS`e%^S%
eWUf[a`%eg[hS`fW.

>agfa`%VW%Ua__S`VW%Vg% fZWd_aefSf%Vg%
Xagd%;

=bd�e%Sha[d%d�Y^�%^S% Xa`Uf[a`%VW%Ug[eea`,%
hage% baghWl% d�Y ^Wd% ^S % fW_b�dSfgdW%
eagZS[f�W%�%^'S[VW%Vg%Tagfa`%Vg%fZWd_aefSf%
(B[YgdW#5)%Wf%^W%Xagd%Ua__W`UW%�%Xa`Uf[a``Wd%%
(^S%_[`gfWd[W%Va[f%�fdW%d�Y^�W%Sg%TWea[`).
FW%f�_a[`%^g_[`Wgj%Vg%fZWd_aefSf%Wef%SUf[h�%
ag%V�eSUf[h�%W`%Xa`Uf[a`%VW%ea`%gf[^[eSf[a`.

<]\QbW]\a"Rc"T]c`
* MW^a`%^W%_aV�^W%VW%hafdW%SbbSdW[^,%^We%Xa`Uf[a`e%VW%hafdW%Xagd%bWghW`f%�fdW%V[XX�dW`fWe.

6[^]cZS"Rc"T]c`

F'S_bag^W%Vg%Xagd%g`[cgW_W`f%Wef%S^^g_�W%Wf%̂ W%dWefW%VS`e%fagfWe%̂ We%Xa`Uf[a`e%VW%Ug[eea`.

<]\QbW]\"RS"QcWaa]\"abObW_cS

FadecgW%^W%fZWd_aefSf%Vg%Xagd%Wf%^We%f�_a[`e%V'ShWdf[eeW_W`f%ea`f%SUf[h�e,%^We%�^�_W`fe%
UZSgXXS`fe%[`X�d[Wgd%Wf%egb�d[Wgd%Ua__W`UW`f%�%Xa`Uf[a``Wd.

FS%Xa`Uf[a`%Ug[eea`%efSf[cgW%�_Wf%VW%^S%UZS^Wgd%cg[%bWd_Wf%VW%Ug[dW%VW%_S`[�dW%g [̀Xad_W%
^We%S^[_W`fe%Vg%TSe%Wf%Vg%ZSgf.%A^^W%Wef%[V�S^W%bagd%^We%b�f[eeWd[We,%^We%Y�fWSgj,%^We%b�fWe%
Ug[fWe,%^S%^SeSY`W%Wf%^We%b[llSe.%Hage%hage%dWUa__S`Va`e%VW%bd�UZSgXXWd%^W%Xagd%bW`VS`f%
10%_[`gfWe%Wf%V'WXXWUfgWd%^S%Ug[eea`%egd%g`%eWg^%b^SfWSg%�%^S%Xa[e,%^adecgW%UWffW%Xa`Uf[a`%
Wef%SUf[h�W.
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<]\QbW]\"RS"RzUWd`OUS

FW%f�_a[`%V'ShWdf[eeW_W`f%Vg%Xagd%e'S^^g_W%Wf%^W%hW`f[^SfWgd%Ua__W`UW%�%Xa`Uf[a``Wd.

Jagd%gf[^[eWd%^S%Xa`Uf[a`%VW%V�Y[hdSYW,%b^SUWl%^We%S^[_W`fe%Ua`YW^�e%VS`e%^W% Xagd,% egd%^W%
b^SfWSg%VW%^S%fda[e[�_W%dS`Y�W%�%bSdf[d%Vg%TSe.%Hage%hage%dWUa__S`Va`e%VW%b^SUWd%g`%
TSU%eage%̂ We%S^[_W`fe%V�Y[hd�e,%bagd%dWUgW[^^[d%^'WSg%d�eg^fS`f%VW%^S%Xa`fW%VW%^S%Y^SUW.%?WffW%
Xa`Uf[a`%`W%bWgf%`[%Ug[dW,%`[%bd�bSdWd%^We%S^[_W`fe.%A^^W%eWdf%WjU^ge[hW_W`f%�%^We%V�Y[hdWd.

<]\QbW]\"U`WZ

FadecgW% ^W% fZWd_aefSf% Vg% Xagd% Wf% ^We% f�_a[`e% V'ShWdf[eeW_W`f% ea`f% SUf[h�e,% ^'�^�_W`f%
UZSgXXS`f%Vg%Yd[^%Ua__W`UW%�%Xa`Uf[a``Wd.

?WffW%Xa`Uf[a`%Wef%gf[^[e�W%bagd%Yd[^^Wd%^We%S^[_W`fe%ag%W`%XS[dW%VWe%faSefe.%Of[^[eWl%VS`e%
UWe%USe%̂ We%b^SfWSgj%egb�d[Wgde%Vg%Xagd.%>daeeWl%̂ �Y�dW_W`f%^W%Yd[^^SYW%_�fS^^[cgW%ShWU%VW%
^'Zg[^W%bagd%�h[fWd%cgW%^We%S^[_W`fe%Ua^^W`f%Wf%b^SUWl%^We%S^[_W`fe%Sg%UW`fdW%Vg%Yd[^.%J^SUWl%
fag\agde%g`%TSU%W`%VWeeage%bagd%dWUgW[^^[d%^We%�Uag^W_W`fe%V'Zg[^W%ag%VW%YdS[eeW.%Hage%
hage%dWUa__S`Va`e%VW%bd�UZSgXXWd%^W%Xagd%bW`VS`f%W`h[da`%10%_[`gfWe.

6K;GI?HH;B;CI

;\"[]RS"U`WZ'"ZO"̂ ]`bS"Rc"T]c`"R]Wb"{b`S"TS`[zS"Sb"ZO"bS[^z`Obc`S"RS"Z$O^^O`SWZ"
`zUZzS"u",4+"l8)

<]\QbW]\"U`WZ"`O ŴRS

FadecgW%^W%fZWd_aefSf%Vg%Xagd%Wf%^We%f�_a[`e%V'ShWdf[eeW_W`f%ea`f%SUf[h�e,%^W%Yd[^%Wf%^We%
�^�_W`fe%UZSgXXS`fe%egb�d[Wgde%Ua__W`UW`f%�%Xa`Uf[a``Wd.

?WffW%Xa`Uf[a`%Wef%[V�S^W%bagd%Yd[^^Wd%b^ge%dSb[VW_W`f%VWe%S^[_W`fe%fW^e%cgW%^We%h[S`VWe,%
Wf%Uaghd[d%g`W%egdXSUW%b^ge%^SdYW.%@S`e%UW%USe,%gf[^[eWl%^We%b^SfWSgj%egb�d[Wgde%Vg%Xagd.%
>daeeWl% ^�Y�dW_W`f% ^W%Yd[^^SYW%_�fS^^[cgW%ShWU%VW% ^'Zg[^W%bagd%�h[fWd%cgW% ^We%S^[_W`fe%
Ua^^W`f%Wf%b^SUWl%^We%S^[_W`fe%Sg%UW`fdW%Vg%Yd[^.%J^SUWl%fag\agde%g`%TSU%W`%VWeeage%bagd%
dWUgW[^^[d%̂ We%�Uag^W_W`fe%V'Zg[^W%ag%VW%YdS[eeW.%Hage%hage%dWUa__S`Va`e%VW%bd�UZSgXXWd%
^W%Xagd%bW`VS`f%W`h[da`%10%_[`gfWe.

6K;GI?HH;B;CI

;\"[]RS"U`WZ'"ZO"̂ ]`bS"Rc"T]c`"R]Wb"{b`S"TS`[zS"Sb"ZO"bS[^z`Obc`S"RS"Z$O^^O`SWZ"
`zUZzS"u",4+"l8)
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<]\QbW]\"RS"Z$zZz[S\b"bc`P]

FadecgW% ^W% fZWd_aefSf% Vg% Xagd% Wf% ^We% f�_a[`e% V'ShWdf[eeW_W`f% ea`f% SUf[h�e,% ^'�^�_W`f%
UZSgXXS`f%egb�d[Wgd%Wf%^W%hW`f[^SfWgd%Ua__W`UW`f%�%Xa`Uf[a``Wd.

FS% Xa`Uf[a`% fgdTa%bWd_Wf%VW%V[ebWdeWd%g`[Xad_�_W`f% ^S%UZS^Wgd%VS`e% ^W% Xagd.%Nage% ^We%
S^[_W`fe%bae�e%egd%fage%̂ We%TSUe%eWda`f%Ug[fe%Sg%_�_W%`[hWSg.%Hage%hage%dWUa__S`Va`e%
VW%bd�UZSgXXWd%^W%Xagd%bW`VS`f%W`h[da`%10%_[`gfWe.

<]\QbW]\"Rc"dS\bWZObSc`

FadecgW%^W%fZWd_aefSf%Vg%Xagd%Wf%^We%f�_a[`e%V'ShWdf[eeW_W`f%ea`f%SUf[h�e,%^We%�^�_W`fe%
UZSgXXS`fe%[`X�d[Wgd%Wf%egb�d[Wgd%Wf%^W%hW`f[^SfWgd%Ua__W`UW`f%�%Xa`Uf[a``Wd.

?WffW%Xa`Uf[a`%Wef%[V�S^W%bagd%aTfW [̀d%VW%Ta`e%d�eg^fSfe%VS`e%^S%Ug[eea`%VWe%b�f[eeWd[We.%FS%
Ug[eea`%Wef%d�S^[e�W%bSd%^We%�^�_W`fe%UZSgXXS`fe%[`X�d[Wgde%Wf%egb�d[Wgde%�%^'[`f�d[Wgd%Vg%
Xagd%Wf%bSd%^W%hW`f[^SfWgd%cg[%SeegdW%^S%U[dUg^Sf[a`%VW%^'S[d,%UW%cg[%Ua`X�dW%Sgj%S^[_W`fe%g %̀
WXXWf%VW%Yd[^^SVW%egTf[^.%Hage%hage%dWUa__S`Va`e%VW%bd�UZSgXXWd%^W%Xagd%bW`VS`f%W`h[da %̀
10%_[`gfWe.

<]\QbW]\"EWhhO

FadecgW%^W%fZWd_aefSf%Vg%Xagd%Wf%^We%f�_a[`e%V'ShWdf[eeW_W`f%ea`f%SUf[h�e,%^We%�^�_W`fe%
UZSgXXS`fe%[`X�d[Wgde%Wf%egb�d[Wgde%Wf%^W%hW`f[^SfWgd%Ua__W`UW`f%�%Xa`Uf[a``Wd.

FWe%Xa`Uf[a`e%hW`f[^SfWgd%Wf%UZSgXXSYW%[`X�d[Wgd%ea`f%[V�S^We%bagd%^We%b�f[eeWd[We%fW^^We%cgW%
^We%b[llS,%d�S^[e�We%W`%g`%̂ Sbe%VW%fW_be.%JW`VS`f%cgW%̂ W%hW`f[^SfWgd%V[efd[TgW%g`[Xad_�_W`f%
^S%UZS^Wgd%VS`e%^W%Xagd,%^'�^�_W`f%UZSgXXS`f%[`X�d[Wgd%SeegdW%^S%Ug[eea`%VWe%b�fWe.

B]RS"R]cPZS"U`WZ"Sb"KS\bWZObSc`

FadecgW% ^W% fZWd_aefSf%Vg% Xagd%Wf% ^We% f�_a[`e%V'ShWdf[eeW_W`f% ea`f% SUf[h�e,% ^W% Yd[^,% ^We%
�^�_W`fe%UZSgXXS`fe%egb�d[Wgde%Wf%^W%hW`f[^SfWgd%Ua__W`UW`f%�%Xa`Uf[a``Wd.

?WffW% Xa`Uf[a %̀ Wef% [V�S^W% bagd% Yd[^^Wd% dSb[VW_W`f% ^We% S^[_W`fe% �bS[e% Wf% Uaghd[d% g`W%
egdXSUW%b^ge% ^SdYW.% FWe% �^�_W`fe% UZSgXXS`fe% egb�d[Wgde%Wf% ^W% Yd[^% eWda`f%S^[_W`f�e% W %̀
_�_W%fW_be%cgW%^W%hW`f[^SfWgd%bagd%SeegdWd%g`W%Ug[eea %̀g`[Xad_W%Of[^[eWl%^We%b^SfWSgj%
egb�d[Wgde%Vg%Xagd.%>daeeWl%^�Y�dW_W`f%^W%Yd[^^SYW%_�fS^^[cgW%ShWU%VW%^'Zg[^W%bagd%�h[fWd%
cgW%^We%S^[_W`fe%Ua^^W`f%Wf%b^SUWl%̂ We%S^[_W`fe%Sg%UW`fdW%Vg%Yd[^.%J^SUWl%fag\agde%g`%TSU%W`%
VWeeage%bagd%dWUgW[^^[d%^We%�Uag^W_W`fe%V'Zg[^W%ag%VW%YdS[eeW.%Hage%hage%dWUa__S`Va`e%
VW%bd�UZSgXXWd%^W%Xagd%bW`VS`f%W`h[da`%10%_[`gfWe.
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6K;GI?HH;B;CI

;\"[]RS"U`WZ'"ZO"̂ ]`bS"Rc"T]c`"R]Wb"{b`S"TS`[zS"Sb"ZO"bS[^z`Obc`S"RS"Z$O^^O`SWZ"
`zUZzS"u",4+"l8)

JbWZWaObW]\"RS"ZO"[W\cbS`WS"[zQO\W_cS

<]\QbW]\\S[S\b"[O\cSZ"5
FadecgW% hage% d�Y^Wl% ^W% Tagfa %̀ G[`gfWd[W% �% ^S%
bae[f[a`%_Sdcg�W%G%fW^%cg'[`V[cg�%VS`e%^W%eUZ�_S,%
hage% baghWl% V�\�% XS[dW% Xa`Uf[a``Wd% hafdW% Xagd% VW%
_S`[�dW%Ua`f[`gW.%FadecgW%^W%Tagfa`%VW%_[`gfWd[W%
eW% fdaghW% �% ^S% bae[f[a`%0,% ^W% Xagd%`W% Xa`Uf[a``WdS%
bSe.

<OW`S"T]\QbW]\\S`"Z$O^^O`SWZ"S\"`zUZO\b"ZS"bS[^a"5
L�Y^Wl%^S%Vgd�W%VW%Ug[eea`%eagZS[f�W%W`%fagd`S`f%
^W% Tagfa`% VW% ^S% _[`gfWd[W% �% g`W% UWdfS[`W% _SdYW%
VW% fW_be% W`fdW% 0% Wf% 100% _[`gfWe.% }% ^S% $`% VW%
UWffW% b�d[aVW,% ^W% Xagd% Sdd�fW% VW% Xa`Uf[a``Wd% Wf% ^S%
_[`gfWd[W%�_Wf%g`%ShWdf[eeW_W`f%ea`adW%g`W%Xa[e.

6QQSaa]W`Sa
s%FW%bdaVg[f%Wef%V�\�%^[hd�%ShWU%VWe%SUUWeea[dWe.%Page%baghWl%�YS^W_W`f%gf[^[eWd%VWe%
SUUWeea[dWe%cgW%hage%SUZWfWl%egd%^W%_SdUZ�,%_S[e%[^e%Va[hW`f%�fdW%d�e[efS`fe%�%^S%UZS^Wgd%Wf%
Sgj%!S__We.%Page%baghWl%�YS^W_W`f%gf[^[eWd%VW%̂ S%hS[eeW^^W%W`%hWddW,%VWe%_ag^We%�%Y�fWSgj,%
VWe%b^ScgWe%VW%Ug[eea`%eb�U[S^We%Sbbdabd[�We%bagd%g`W%gf[^[eSf[a`%VS`e%^W%Xagd.%JdW`Wl%W`%
Ua_bfW%^W%_aVW%V'gf[^[eSf[a`%Xagd`[%bSd%^W%XSTd[US`f%VW%UWe%SUUWeea[dWe.

s%FadecgW%hage%gf[^[eWl%VW%bWf[fe%gefW`e[^We,%b^SUWl-^We%egd%^S%Yd[^^W%_�fS^^[cgW%bagd%cg'[^e%
ea[W`f%bae[f[a``�e%WjSUfW_W`f%Sg%_[^[Wg.
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s%M[%^We%S^[_W`fe%�%XS[dW%Ug[dW%`W%UaghdW`f%
bSe%Ua_b^�fW_W`f% ^S%b^ScgW%�% Xagd,%e[% ^We%
S^[_W`fe%�fS[W`f%VS`e% ^W%Ua`Y�^SfWgd%ag%
e[% hage%gf[^[eWl% ^S%b^ScgW%�% Xagd%bagd%g`W%
Ua^^WUf[a`%VW%\ge%V'S^[_W`fe%cg[%e'�Uag^W%Sg%
Uagde%VW%^S%Yd[^^SVW,%hage%baghWl%dW_SdcgWd%
g`%UZS`YW_W`f%VW%Xad_W%egd%^S%b^ScgW%W`%
dS[ea`%VW%^S%UZS^Wgd%WjUWee[hW%bdaVg[fW%bSd%
^S%Ug[eea`%ag%^S%Yd[^^SVW.%FadecgW%^S%b^ScgW%
�% Xagd% dWXda[V[f,% W^^W% dWfdaghW% eS% Xad_W%
[`[f[S^W.%?W%bZ�`a_�`W%bZke[cgW%Wef%`ad_S^%
bW`VS`f%^W%fdS`eXWdf%VW%UZS^Wgd.

s%HW%^S[eeWl%bSe%^S%b^ScgW%W`%hWddW%ag%VWe%
gefW`e[^We%VS`e%g`%^[Wg% Xda[V%V[dWUfW_W`f%
Sbd�e% ^S%Ug[eea`%egd%^S%b^ScgW%ag%VS`e%g`%
gefW`e[^W%W`%hWddW.%HW%^We%b^SUWl%bSe%egd%
VWe%egdXSUWe%Xda[VWe%Wf%Zg_[VWe.%J^SUWl-
^We%egd%g`%UZ[XXa`%VW%Ug[e[`W%eWU%ag%egd%g`%
dWbaeW-b^Sf%Wf%^S[eeWl%dWXda[V[d%^W`fW_W`f.%
=gfdW_W`f,%^S%b^ScgW%ag%gefW`e[^W%W`%hWddW%
bagddS[f%eW%Td[eWd.

s%M[% hage%eagZS[fWl% XS[dW% VWe%Yd[^^SVWe%
VS`e%hafdW%Xagd,%`age%hage%dWUa__S`Va`e%
V'gf[^[eWd% ^S%Yd[^^W% ^[hd�W%ShWU% ^S%b^ScgW%
VW%^'SbbSdW[^%(e[% hafdW%SbbSdW[^%V[ebaeW%VW%
UW%_Sf�d[W^).%M[%hage%eagZS[fWl%gf[^[eWd%^S%
YdS`VW%Yd[^^W%_�fS^^[cgW,%b^SUWl%^W%b^SfWSg%
egd% ^'g`W%VWe%�fSY�dWe% [`X�d[WgdWe%bagd%
dWUgW[^^[d%^S%YdS[eeW.%=\agfWl-k%�YS^W_W`f%g`%
bWg%V'WSg%bagd%XSU[^[fWd%^W%`WffakSYW.

s%=[`e[%cgW%V�\�%_W`f[a``�%VS`e%̂ We%eWUf[a`e%
UaddWeba`VS`fWe,%̀ 'WeeSkWl%\S_S[e%V'gf[^[eWd%
^We%Td�^Wgde%VW%Yd[^%Sg%YSl%eS`e%^W%UaghWdU^W%
VW%bdafWUf[a`%Vg%Yd[^.%M[%hafdW%Xagd%Xa`Uf[a``W%
ShWU%VWe%Td�^Wgde%�%YSl,%_S[e%eS`e%�UdS`%VW%
bdafWUf[a`%Ua`fdW%^S%UZS^Wgd%ag%UW^g[-U[%Wef%
W`Va__SY�%Wf%[`gf[^[eST^W,%VW_S`VWl%g`W%
b[�UW%VW%dWUZS`YW%Sg%eWdh[UW%V'W`fdWf[W`%^W%
b^ge%bdaUZW.

8OdWbz"Rc"T]c`
Jae[f[a`e%Vg%egbbadf

,

-

.

/

0

, %%L�fW^[Wd%VW%efaU]SYW / %%L�fW^[Wd%VW%efaU]SYW

- %%L�fW^[Wd%VW%efaU]SYW 0 %%L�fW^[Wd%VW%efaU]SYW

. %%L�fW^[Wd%VW%efaU]SYW
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6QQSaa]W`Sa"Rc"T]c`
* MW^a`%^W%_aV�^W%VW%hafdW%SbbSdW[^,%^We%SUUWeea[dWe%VW%hafdW%Xagd%bWghW`f%�fdW%V[XX�dW`fe.

=`WZZOUS"[zbOZZW_cS

FS%Yd[^^W%_�fS^^[cgW%eWdf%�%Yd[^^Wd%ag%�%V[ebaeWd%^We%
V[XX�dW`fe%gefW`e[^We.

6K;GI?HH;B;CI

B]\bSh"Q]``SQbS[S\b"ZO"U`WZZS"ac`"c\"`wbSZWS`"RS"ab]QYOUS"Q]``Sa^]\RO\b"
RO\a"ZO"QOdWbz"Rc"T]c`"Sb"^]caaSh(ZO"dS`a"Z$Sfb`z[Wbz)

EZO_cS"Q`ScaS

FWe%b^ScgWe%UdWgeWe%eWdhW`f%�%Ug[e[`Wd%VWe%dSYa�fe.%Jagd%
b^SUWd%UaddWUfW_W`f%^S%b^ScgW%VS`e%^S%USh[f�,%b^SUWl-^S%
egd%`'[_badfW%cgW^%d�fW^[Wd%Wf%bageeWl%\gecg'Sg%Tagf.
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CSbb]gOUS"Sb"S\b`SbWS\

CSbb]gOUS
PW[^^Wl% �% UW% cgW% fage% ^We%
T a g f a ` e % V W % U a ` f d� ^ W%
e a [ W ` f % � f W [` f e % W f % cgW%
r̂SbbSdW[^%ea[f%dWXda[V[%ShS`f%
VrWXXWUfgWd%^W%`WffakSYW%VW%
^S% Ug[e[`[�dW.%@�TdS`UZWl%
^rSbbSdW[^.%P�d[X[Wl%cgW% ^We%
bdaVg[fe%VW%`WffakSYW%ea`f%
Sbbdagh�e%Wf%dWUa__S`V�e%
bSd% ^W% XSTd[US`f% ShS`f% VW%
^We%gf[^[eWd.%=X[`%VW%`W%bSe%
W`Va__SYWd% ^We%egdXSUWe,%
`rgf[^ [eWl% bSe% VW% Ud�_We%
V�USbS`fWe,% VWe% bagVdWe%
VW%`WffakSYW%STdSe[hWe,%VWe%
�ba`YWe% W`%_�fS^% Wf% VWe%
agf[^e%Vgde.%M[% ^We% ^[cg[VWe%
V�TadVW`f%Sgfagd%VW%hafdW%
Xagd,% ^We%bSdf[We%�_S[^^�We%
bWghW`f%�fdW%W`Va__SY�We.%
HWffakWl%[__�V[SfW_W`f%^We%
^[cg[VWe%SkS`f%V�TadV�.

HWffakSYW%Vg%Xagd
Fr[`f�d[Wgd%Vg% Xagd%�_S[^^�%
eW%`Wffa[W%b^ge% XSU[^W_W`f%
^adecgW% ^W% Xagd%Wef%W`UadW%
UZSgV.

=bd�e% UZScgW%gf[^[eSf[a`,%
WeegkWl%̂W%Xagd%ShWU%g`%UZ[XXa`%
Vagj,%Sg%bd�S^ST^W% fdW_b�%
VS`e%VW% ^rWSg%eSha``WgeW.%
AeegkWl-^W% W`eg[ fW% g`W%
Xa[e%VW%b^ge%ShWU%g`%UZ[XXa`%
Zg_[VW,%bg[e%e�UZWl-^W.%Page%
baghWl%Sha[d%TWea[`%Vrgf[^[eWd%
g` % SYW`f % VW % `W f fakSY W%
^[cg[VW%VW%fW_be%W`%fW_be%
bagd%WXXWUfgWd%g`%`WffakSYW%
Ua_b^Wf.% HW% bSe% `WffakWd%
ShWU%VWe%`WffakS`fe%eWUe%Wf%
W`%bagVdW,%ag%W`UadW%ShWU%
^W%V[ebae[f[X%VW%`WffakSYW%�%
hSbWgd.

HWffakSYW% USfS^kf[cgW% (M[%
V[eba`[T^W)
FW% `WffakSYW% USfS^kf[cgW%
Ua_bdW`V%g`% dWh�fW_W`f%
cg[%Wef%Sbb^[cg�%egd%^S%USh[f�%
Vg % Xagd. % FWe % _S`UZa`e%
USfS^kf[cgWe% �^[_[`W`f% ^We%
d�e[Vge% VW% bWf[fW% YdS[eeW%
bW`VS`f%^S%Ug[eea`%�^Wh�W%�%
VW%YdS`VWe%fW_b�dSfgdWe.%
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A`%USe%VW%d�e[Vge%VW%YdS[eeW%
Sbd�e%Ug[eea`,%^We%�^[_[`Wd%
W`%UZSgXXS`f%^W%Xagd%�%h[VW%�%
2500#?%bW`VS`f%g`W%ZWgdW.%
?WffW% _�fZaVW% b% d�eW`fW%
VWe%^[_[fWe.%FS%USh[f�%W`f[�dW%
`rWef% bSe% `Wffak�W. % Nagf%
V�bW`V% VW% ^S%bae[f[a`% VWe%
_S`UZa`e.%FS%TSeW%cg[%Wef%
W`% �_S[^% Wf% ^S% XW`�fdW% VW%
^S% badfW% W`% hWddW% Va[hW`f%
�fdW% `Wffak�e% �% ^rS[VW%VWe%
`WffakS`fe%_�`SYWde.

E]c`"S\ZSdS`"ZO"U`WZZS

-

,

!

Jagd%W`^WhWd%^S%Yd[^^W%<

JageeWl% ^S%Yd[^^W%Ua__W%
[`V[cg�% VS`e% ^S% X [YgdW.%
=bd�e% ^rSha[d% ^[T�d�W% , ,%%
eag^WhWl-^S% - .

E]c`"S\ZSdS`" ZS"^O\\SOc"
QObOZgbW_cS

Jagd%W`^WhWd% ^W%_S`UZa`%
USfS^kf[cgW%;

A`^WhWl% ^We%h[e%VW%UZScgW%
_S`UZa`%USfS^kf[cgW.
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E]c`"S\ZSdS`"ZO"^]`bS"Rc"T]c`

,

-

CS[`W%Uk^[`Vd[cgW

Bad_W%W`USefd�W

.

Jagd%W`^WhWd%^S%badfW%Vg%
Xagd%;
s IghdWl%^S%badfW%Vg%Xagd
, .
s I g h d W l % ^ S % Y S [ ` W
Uk^[`Vd[cgW%(�% r̂S[VW%Vrg`W
h[e% VW% V�d[hSf[a`, % VWe
b[`UWe,%WfU.)%\gecgr�%^S%$`
- .
s BWd_Wl%^S%badfW%\gecgr�
U W % c g r W ^ ^ W % S f f W [ Y ` W
bdSf[cgW_W`f%eS%bae[f[a`
VW% XWd_WfgdW%Ua_b^�fW,
Ua__W% [`V[cg�% VS`e
^S% X[YgdW% . % Wf% dWf[dWl% ^W
UaghWdU^W%W`%^W%f[dS`f%hWde
hage.

L A G = L K O A ; % J a g d%
dW_a`fWd%^S%badfW,%XS[fWe%
^W%Ua`fdS[dW% VW%UW% cgr[^%
XSgf%bagd% r̂W`^WhWd.

=eegdWl-hage% cgW% ^We%
Xad_We%W`USefd�We%ea[W`f%
T[W`% bae[f[a``�We% egd%
^W e % _� US` [ e_W e % VW%
UZSd`[�dW%Ua__W%[^^gefd�%
egd%2#�_W#$YgdW.
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HWffakSYW% VW% ^S% fST^W% W`%
U�dS_[cgW%(e[%V[eba`[T^W)
s%@�TdS`UZWl% ^rSbbSdW[ ^%
ShS`f%VW%̂ W%̀ WffakWd.%=ffW`VWl%
cgW%^W%hWddW%h[fdaU�dS_[cgW%
ea[f% Ua_b^�fW_W`f% Xda[V%
ShS`f%VW%^W%`WffakWd.

s%P�d[$Wl%e[% ^We%bdaVg[fe%VW%
`WffakSYW% cgW% hage% S^^Wl%
gf[^[eWd%`W%Ua`f[W``W`f%bSe%
VW%bSdf[Ug^We%cg[%bg[eeW`f%
dSkWd% ^W%hWddW.%Of[^[eWl%VWe%
V�fWdYW`fe%W`%Ud�_W%ag%VWe%
^[cg[VWe.

s%FS%egdXSUW%h[fdaU�dS_[cgW%
Va[f% �fdW%`Wffak�W%ShWU%VW%
r̂WSg% Xda[VW%Wf%e�UZ�W%ShWU%
g`%UZ[XXa`%\gecgr�%UW%cgr[^%`rk%
S[f%b^ge%SgUg`W%fdSUW.

s%?WdfS[`e%S^[_W`fe%Va[hW`f%
�fdW%̀ Wffak�e%[__�V[SfW_W`f%
cgS`V% [^e% eW% dW`hWdeW`f%
egd%^W%hWddW%h[fdaU�dS_[cgW%
eS`e%SffW`VdW%cgW% ^W%hWddW%
dWXda[V[eeW.

s%FWe%�ba`YWe%_�fS^^[cgWe%
b W g hW ` f % W ` V a _ _ S Y W d%
^ S % e g d X S U W % W ` % h W d d W%
h[fdaU�dS_[cgW.%FS%bagee[�dW%
Va[f%�fdW%�^[_[`�W%ShWU%g`%
UZ[XXa`%_ag[^^�.

s%F S % U a g ^ W g d % b W g f%
UZS`YWd%egd% ^S%egdXSUW%W`%
hWddW% _S[e% UWU[% `rSXXWUfW%
bSe % ^W % Xa`Uf [a``W_W`f%
W f % ^ S % bW d X ad _ S` U W % Vg%
h [ f d a U � d S _ [ c g W . % F W%
UZS`YW_W`f % VW% Uag^Wgd%
Wef% USge�%bSd%VWe%d�e[Vge%
Td�^�e%egd%^S%egdXSUW%Wf%cg[%
`W%ea`f%bSe%`Wffak�e,%ag%^We%
USeeWda^We%gf[^[e�We%a`f%ge�%
^S%egdXSUW%W`% hWddW% ag% ^We%
bdaVg[fe%VW%`WffakSYW%ea`f%
[`Sbbdabd[�e.
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s F S % ebS fg ^W % Va [ f % � f dW
gf[^[e�W%ShS`f% r̂gf[^[eSf[a`%VW
bdaVg[feVW%`WffakSYW.%=hWU
UWffW%ebSfg^W,% hage%baghWl
`WffakWd%fagfWe% ^We%eS^Wf�e
cg[% ea`f % egd % ^S % egdXSUW
h[fdaU�dS_[cgW.%FWe%eS^Wf�e
cg[%ea`f%V[XX[U[^We%�%W`^WhWd
Ua__W%Vg%b^Sef[cgW%Xa`Vg,
r̂Zg[^W,%^W%egUdW%bWghW`f%�fdW
�^[_[�We%ShWU%^S%ebSfg^W.%FS
ebSfg^W%Ua`f[W`f%g`%dSea[d,
UrWef%bagdcga[%W^^W%`W%Va[f
bSe% �fdW% gf[^ [e�W% bSd% ^We
W`XS`fe.% HW% bSe% dSU^Wd% ^W
e[^[Ua`W%e[fg�%egd%^We%bSdf[We
^Sf�dS^We%Vg%hWddW.

HWffakSYW% VW% ^S% fST^W%VWe%
b^ScgWe% UZSgXXS`fWe% (e[%
V[eba`[T^W)
HWffakWl%^S%fST^W%VW%Ug[eea`%
�% r̂S[VW%Vrg`%UZ[XXa`%Zg_[VW.%
FW%`WffakSYW%VWe%bSdf[We%W`%
[`aj%Va[f%�fdW%WXXWUfg�%ShWU%
VW% ^rWSg% Wf% e�UZ�We% ShWU%
g`% UZ[XXa`%eWU%W`%bWSg% VW%
UZS_a[e.

MgdXSUW%VW%̂ S%fST^W%VW%Ug[eea`
s JSdf[We%�_S[^^�We%;
=X[`%VW% ^We%YSdVWd%Ua__W
` W g h W e , % ` W f f a k W l - ^ W e
d�Yg^[�dW_W`f%ShWU%VW% r̂WSg
f[�VW% Wf% eSha``WgeW,% bg[e
e�UZWl-^We%ShWU%g`%UZ[XXa`
Vagj. % HW % bSe % ^We % ^S hWd
^adecgrW^^We% ea`f% W`UadW
UZSgVWe,%Wf%̀ W%\S_S[e%gf[^[eWd
VW% bagVdWe% ag%_Sf�d[Sgj
`WffakS`fe%STdSe[Xe.%HW%bSe
^S[eeWd%VW%h[`S[YdW,%USX�,%^S[f,
eW^,%WSg,% U[fda`,% ag% \ge%VW
fa_SfW%W`%Ua`fSUf%bda^a`Y�
ShWU%^We%bSdf[We%�_S[^^�We.

s =U[Wd%[`ajkVST^W%;
F W e % b S d f [ W e % W ` % S U [ W d
[`ajkVST^W% Va[hW`f % �fdW
`Wffak�We%Xd�cgW__W`f%ShWU
VW% r̂WSg%UZSgVW%eSha``WgeW
Wf%g`W%�ba`YW%VagUW,%bg[e
�fdW%e�UZ�We%ShWU%g`%UZ[XXa`
Vagj.%HW%\S_S[e%gf[^[eWd%VW
bagVdWe% ag% VW%_Sf�d[Sgj
`WffakS`fe%STdSe[Xe.%HW%bSe
^S[eeWd%VW%h[`S[YdW,%USX�,%^S[f,
eW^,%WSg,% U[fda`,% ag% \ge%VW
fa_SfW%W`%Ua`fSUf%bda^a`Y�
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ShWU% ^We% bSdf[We% W`% SU[Wd%
[`ajkVST^W.

;\b`SbWS\
Jagd%UZS`YWd% ^S% ^S_bW%Vg%
Xagd%(M[%V[eba`[T^W)
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�^WUfd[cgW% Wf% hW[^^Wl% �% UW%
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eadf[% ^We% ^W`f[^^We%VW%hWddW.%
J^SUWl%^S%`aghW^^W%S_bag^W,%
d�e[efS`fW% �% 300y% ?% �% ^S%
b^SUW%VW% r̂S`U[W``W%S_bag^W%
(230# P,% 15-25% QSffe,% NkbW%
A14).%J^SUWl%^We%^W`f[^^We%VW%
hWddW.%PafdW%Ug[e[`[�dW%eWdS%
W`eg[fW%bd�fW%�% r̂W_b^a[.%

FS%̂ S_bW%Wef%Ua`�gW%bagd%g`W%
gf[^[eSf[a`%VS`e%^We%SbbSdW[^e%
VW%Ug[eea`%Va_Wef[cgW.%A^^W%
`W%eSgdS[f%bSd%Ua`e�cgW`f%
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b[�UWe% VW% Ua``Wj[a`% VW%
YSl% g`W% Xa[e% bSd% S`. % A`%
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^rgf[^[eSf[a`%VWe%Tagfa`e%VW%
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hWg[^^Wl%Ua`fSUfWd%^W%eWdh[UW%
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Vg%Yg[VW.

?g[eea`%(e[%^S%bSdf[W%[`X�d[WgdW-egb�d[WgdW%
`W%Ug[f%bSe%VW%_S`[�dW%�YS^W)%;

s ?a`fd�^Wl%^We%W_b^SUW_W`fe%VWe%b^ScgWe,
^W% fW_be% VW% Ug[eea`% Wf% ^We% VWYd�e% VW
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Ua`fSUfWl%^W%MWdh[UW%VrSee[efS`UW%=gfad[e�.
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CSdVWl% ^rW_TS^^SYW%ad[Y[`S^%Vg%bdaVg[f%Wf%
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^We% e[Y`Sgj% VW% fdS`ebadf% V[eba`[T^We%
egd% ^rW_TS^^SYW.% MUafUZWl% ^We% bSdf[We%
egb�d[WgdWe%VW% ^rSbbSdW[^,% UaghWdU^We%Wf%
f�fWe,%S[`e[%cgW%^We%egbbadfe%VW%d�U[b[W`fe,%
Sgj%bS``WSgj%VW%Ug[eea`.%J^SUWl%g`W%XWg[^^W%
VW%bSb[Wd%W`fdW% ^W%UaghWdU^W%egb�d[Wgd%Wf%
^S%fST^W%VW%Ug[eea`,%dWUaghdWl%^W%UaghWdU^W%
egb�d[Wgd%bg[e%eUafUZWl-^W%Sgj%egdXSUWe%
^Sf�dS^We%Vg% Xagd.%MUafUZWl%Vg%USdfa`%ag%
Vg%bSb[Wd%egd%^W%UaghWdU^W%VW%VWhS`f%egd%^S%
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A`% ^rSTeW`UW% VW% ^rW_TS^^SYW% ad[Y[`S^,%
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^rSbbSdW[^,%̀ afS__W`f%eWe%egdXSUWe%WjfWd`We%
(egdXSUWe%W`%hWddW%Wf%bW[`fWe),%VWe%XadUWe%
Wjf�d[WgdWe.
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