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<OpXQ GbZQ FUSXURUOM^UYX

3I7EG<FF7@7AG CR\Z^N MN KUN\\^[N\ P[J_N\ X^ MJWPN[ MN VX[]

E<FDH7 6dk?75GEB5HG<BA CR\Z^N MftUNL][XL^]RXW

<A57A6<7 3_N[]R\\NVNW] 2 CR\Z^N M!RWLNWMRN ' VJ]Rs[N\ RWOUJVVJKUN\

@<F7 7A 93E67 CR\Z^N MN KUN\\^[N\ X^ MN MXVVJPN\ VJ]t[RNU\

<@CBEG3AG ' E7@3EDH7 F]RUR\J]RXW LX[[NL]N MN UfJYYJ[NRU

@Q\OU PdM`YU\ OTYU]U OQ Z\YP_U^&

5N]]N WX]RLN Mf^]RUR\J]RXW LXW]RNW] MN\ RWOX[VJ]RXW\ N] MN\ LXW\RPWN\ MN \tL^[R]t
RVYX[]JW]N\ LXWLN[WJW] Uf^]RUR\J]RXW N] UfNW][N]RNW MN _X][N JYYJ[NRU&
=R[N J]]NW]R_NVNW] LN]]N WX]RLN Mf^]RUR\J]RXW J_JW] Mf^]RUR\N[ _X][N JYYJ[NRU N] UJ LXW\N[_N[
YX^[ LXW\^U]J]RXW ^U]t[RN^[N&
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" =R[N J]]NW]R_NVNW] LN]]N WX]RLN Mf^]RUR\J]RXW MJW\
\XW RW]tP[JUR]t J_JW] Mf^]RUR\N[ _X][N JYYJ[NRU N]
UJ LXW\N[_N[ MJW\ ^W NWM[XR] JLLN\\RKUN YX^[
LXW\^U]J]RXW ^U]t[RN^[N&

" 5N VJW^NU J t]t Y[tYJ[t YX^[ YU^\RN^[\ VXMsUN\$
_X][N JYYJ[NRU YN^] MXWL WN YJ\ MR\YX\N[ MN
LN[]JRWN\ OXWL]RXW\ MtL[R]N\ MJW\ LN VJW^NU& AX^[
LN]]N [JR\XW$ RU N\] RVYX[]JW] MN Y[u]N[ ^WN J]]NW]RXW
YJ[]RL^URs[N J^a RUU^\][J]RXW\ UX[\ MN UJ UNL]^[N MN
LN]]N WX]RLN Mf^]RUR\J]RXW&

)&)& 3`Q\^U]]QWQX^] PQ ]oO_\U^o SoXo\M_a

" 5N] JYYJ[NRU YN^] u][N ^]RUR\t YJ[ MN\ NWOJW]\ p YJ[]R[
MN 0 JW\ N] YJ[ MN\ YN[\XWWN\ JbJW] MN\ LJYJLR]t\
YQb\RZ^N\$ \NW\X[RNUUN\ X^ VNW]JUN\ [tM^R]N\ X^
^W VJWZ^N MfNaYt[RNWLN N] MN LXWWJR\\JWLN\
p LXWMR]RXW Z^fNUUN\ JRNW] t]t YUJLtN\ \X^\
\^[_NRUUJWLN X^ Z^!NUUN\ JRNW] [Nr^ MN\ RW\][^L]RXW\
LXWLN[WJW] Uf^]RUR\J]RXW MN UfJYYJ[NRU NW ]X^]N \tL^[R]t
N] Z^fNUUN\ LXVY[NWWNW] UN\ MJWPN[\ NWLX^[^\& =N\
NWOJW]\ WN MXR_NW] YJ\ SX^N[ J_NL UfJYYJ[NRU& =N
WN]]XbJPN N] UfNW][N]RNW YJ[ Uf^\JPN[ WN MXR_NW] YJ\
u][N NOONL]^t\ YJ[ MN\ NWOJW]\$ \JW\ \^[_NRUUJWLN&
@<F7 7A 93E67 2 5N] JYYJ[NRU N] \N\ YJ[]RN\

JLLN\\RKUN\ MN_RNWWNW] LQJ^M\ YNWMJW] UN^[
^]RUR\J]RXW& ;U LXW_RNW] MN _NRUUN[ p WN YJ\ ]X^LQN[ UN\
tUtVNW]\ LQJ^OOJW]\& ;U LXW_RNW] MN VJRW]NWR[ p
MR\]JWLN UN\ NWOJW]\ MN VXRW\ MN 0 JW\$ p VXRW\ Z^!RU\
WN \XRNW] \X^\ ^WN \^[_NRUUJWLN LXW]RW^N&

@<F7 7A 93E67 2 =JR\\N[ L^R[N MN\ JURVNW]\
\JW\ \^[_NRUUJWLN NW ^]RUR\JW] MN\ VJ]Rs[N\ P[J\\N\ X^
MN U!Q^RUN YN^] u][N MJWPN[N^a N] MtLUNWLQN[ ^W
RWLNWMRN&?7 <3>3;D N\\JbN[ M!t]NRWM[N ^W RWLNWMRN
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J_NL MN U!NJ^$ VJR\ J[[u]N[ U!JYYJ[NRU Y^R\ LX^_[R[ UN\
OUJVVN\ YJ[ NaNVYUN J_NL ^W LX^_N[LUN X^ ^WN
LX^_N[]^[N JW]R%ON^&

@<F7 7A 93E67 2 CR\Z^N M!RWLNWMRN2 WN YJ\
NW][NYX\N[ M!XKSN]\ \^[ UN\ \^[OJLN\ MN L^R\\XW&

" =fJYYJ[NRU WfN\] YJ\ MN\]RWt p u][N VR\ NW
OXWL]RXWWNVNW] J^ VXbNW Mf^WN VRW^]N[RN Na]N[WN
X^ Mf^W \b\]sVN MN LXVVJWMN p MR\]JWLN \tYJ[t&

" =X[\ MN \XW ^]RUR\J]RXW$ U!JYYJ[NRU MN_RNW] LQJ^M&
8JR[N J]]NW]RXW p WN YJ\ ]X^LQN[ UN\ tUtVNW]\
LQJ^OOJW]\ \R]^t\ p U!RW]t[RN^[ M^ OX^[&

" =N\ YXRPWtN\ YN^_NW] u][N LQJ^MN\$ VuVN JY[s\
^WN LX^[]N Yt[RXMN Mf^]RUR\J]RXW&

" ?N YJ\ ^]RUR\N[ MN Y[XM^R]\ M!NW][N]RNW ][s\ JK[J\RO\
X^ MN P[J]]XR[\ Vt]JUURZ^N\ M^[\ YX^[ WN]]XbN[ UJ
YX[]N NW _N[[N M^ OX^[$ J^ [R\Z^N MN [JbN[ UJ \^[OJLN
N] MfNW][JvWN[ UftLUJ]NVNW] M^ _N[[N&

" ?N YJ\ ^]RUR\N[ MfJYYJ[NRU MN WN]]XbJPN p UJ _JYN^[&
@<F7 7A 93E67 2 D!J\\^[N[ Z^N U!JYYJ[NRU N\]

MtLXWWNL]t MN U!JURVNW]J]RXW J_JW] MN [NVYUJLN[ UJ
UJVYN YX^[ t_R]N[ ]X^] [R\Z^N MN LQXL tUNL][RZ^N&

@<F7 7A 93E67 2 =N\ YJ[]RN\ JLLN\\RKUN\
YN^_NW] MN_NWR[ LQJ^MN\ J^ LX^[\ MN U!^]RUR\J]RXW&;U N\]
[NLXVVJWMt MftUXRPWN[ UN\ SN^WN\ NWOJW]\&

" GX][N JYYJ[NRU J t]t Y[XM^R] LXWOX[VtVNW] p
]X^]N\ UN\ WX[VN\ N] [tPUNVNW]J]RXW\ UXLJUN\ N]
RW]N[WJ]RXWJUN\ NW _RP^N^[&

" =N\ XYt[J]RXW\ MfNW][N]RNW N] MN [tYJ[J]RXW MXR_NW]
u][N NOONL]^tN\ ^WRZ^NVNW] YJ[ MN\ ]NLQWRLRNW\ MN
VJRW]NWJWLN JP[tt\& =fRW\]JUUJ]RXW N] UN\ ][J_J^a
MN [tYJ[J]RXW NOONL]^t\ YJ[ ^W ]NLQWRLRNW WXW
JP[tt YN^_NW] \fJ_t[N[ MJWPN[N^a& ?N YJ\ JU]t[N[
WR VXMRORN[ UN\ LJ[JL]t[R\]RZ^N\ MN UfJYYJ[NRU& =N\
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MR\YX\R]RO\ MN Y[X]NL]RXW\ WXW JMJY]t\ p U!JYYJ[NRU MN
L^R\\XW YN^_NW] Y[X_XZ^N[ MN\ JLLRMNW]\&

" 3_JW] U!RW\]JUUJ]RXW \!J\\^[N[ Z^N UN\ LXWMR]RXW\ MN
MR\][RK^]RXW UXLJUN "]NW\RXW N] O[tZ^NWLN tUNL][RZ^N#
N] UN [tPUJPN MN U!JYYJ[NRU \XW] LXVYJ]RKUN\& =N\
LXWMR]RXW\ MN [tPUJPN MN LN] JYYJ[NRU \XW] RW\L[R]N\
\^[ UJ YUJZ^N \RPWJUt]RZ^N MN UfJYYJ[NRU&
3GG7AG<BA 2 5N] JYYJ[NRU \N[] ^WRZ^NVNW] p MN\

ORW\ MN L^R\\XW N] N\] MN\]RWt ^WRZ^NVNW] p ^W ^\PJN
MXVN\]RZ^N& ;U WN MXR] YJ\ u][N ^]RUR\t p MfJ^][N\ ORW\$
YJ[ NaNVYUN UN LQJ^OOJPN M^ UXLJU$ X^ ^W ^\JPN
LXVVN[LRJU&

" ?N YJ\ ^]RUR\N[ UJ YXRPWtN MN UJ YX[]N M^ OX^[ YX^[
\X^UN_N[ X^ YX^[ MtYUJLN[ UfJYYJ[NRU&

" EX^]N\ UN\ Y[tLJ^]RXW\ WtLN\\JR[N\ XW] t]t VR\N\ NW
g^_[N YX^[ PJ[JW]R[ _X][N \tL^[R]t& 5XVVN UN _N[[N
N\] \^\LNY]RKUN MN \N K[R\N[$ UN WN]]XbN[ J_NL \XRW
YX^[ t_R]N[ MN UN [JbN[& o_R]N[ MN O[JYYN[ UN _N[[N
J_NL UN\ JLLN\\XR[N\ MN L^R\RWN&

" Gt[RORNc Z^N UN LX[MXW MfJURVNW]J]RXW WfN\] YJ\
NWMXVVJPt WR LXRWLt J^ LX^[\ MN UfRW\]JUUJ]RXW& DR
UN LqKUN M!JURVNW]J]RXW N\] NWMXVVJPt$ RU MXR] u][N
[NVYUJLt YJ[ UN OJK[RLJW]$ \XW \N[_RLN JY[s\ _NW]N
X^ MN\ YN[\XWWN\ MN Z^JURORLJ]RXW \RVRUJR[N JORW
M!t_R]N[ ^W MJWPN[&

" ?N YJ\ UJR\\N[ UN\ NWOJW]\ VXW]N[ \^[ UJ YX[]N M^
OX^[ X^ \fb J\\NXR[ UX[\Z^fNUUN N\] X^_N[]N&

" GN^RUUNc ]NWR[ LN] JYYJ[NRU QX[\ MN UJ YX[]tN MN\
NWOJW]\ N] MN\ JWRVJ^a MXVN\]RZ^N\&

)&*& 3`Q\^U]]QWQX^] \QVM^UR] m VdUX]^MVVM^UYX

" ?N YJ\ ^]RUR\N[ UfJYYJ[NRU J_JW] \XW RW\]JUUJ]RXW
LXVYUs]N&

" =fJYYJ[NRU MXR] u][N RW\]JUUt YJ[ ^W ]NLQWRLRNW Z^JURORt&
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=N OJK[RLJW] WN YN^] u][N ]NW^ [N\YXW\JKUN MN ]X^]
MXVVJPN LJ^\t NW LJ\ MfRW\]JUUJ]RXW RWLX[[NL]N YJ[
^W ]NLQWLRNW WXW Z^JURORt&

" FW VXbNW MN MtLXWWNaRXW M^ [t\NJ^ MfJURVNW]J]RXW
JbJW] ^WN MR\]JWLN MfX^_N[]^[N MN\ LXW]JL]\ MN ]X^\
UN\ YwUN\ MXR] u][N Y[t_^ MJW\ UJ LJWJUR\J]RXW ORaN
LXWOX[VtVNW] J^a [sPUN\ MfRW\]JUUJ]RXW&

" =X[\ M^ MtKJUUJPN MN UfJYYJ[NRU$ _t[RORN[ Z^fRU WfJ
YJ\ t]t NWMXVVJPt J^ LX^[\ M^ ][JW\YX[]& 7W
LJ\ MN MtOJ^]$ WN YJ\ ^]RUR\N[ UfJYYJ[NRU N] OJR[N
JYYNU RVVtMRJ]NVNW] p ^W ]NLQWRLRNW Z^JURORt& =N\
VJ]t[RJ^a ^]RUR\t\ YX^[ UfNVKJUUJPN "?bUXW$ JP[JON\$
YXUb\]b[sWN$ N]L&# YN^_NW] u][N MJWPN[N^a YX^[
UN\ NWOJW]\ N] MXR_NW] u][N [J\\NVKUt\ N] [JWPt\
RVVtMRJ]NVNW]&

" A[X]tPN[ _X][N JYYJ[NRU MN\ tUtVNW]\
J]VX\YQt[RZ^N\& ?N YJ\ UfNaYX\N[ J^ \XUNRU$ p UJ
YU^RN$ p UJ WNRPN$ p UJ YX^\\Rs[N X^ p ]X^]N Q^VRMR]t
NaLN\\R_N&

" EX^\ UN\ VJ]t[RJ^a J^]X^[ MN UfJYYJ[NRU "VN^KUN\#
MXR_NW] YX^_XR[ \^YYX[]N[ ^WN ]NVYt[J]^[N VRWRV^V
MN )(( j5&

" =fJYYJ[NRU WN MXR] YJ\ u][N RW\]JUUt MN[[Rs[N ^WN YX[]N
MtLX[J]R_N$ JORW Mft_R]N[ ^WN \^[LQJ^OON&

)&+& 3_ OY_\] PQ Vd_^UVU]M^UYX

" =X[\ MN UJ Y[NVRs[N ^]RUR\J]RXW MN _X][N OX^[$ RU N\]
YX\\RKUN Z^f^WN UtPs[N XMN^[ \N OJ\\N \NW]R[& 5NLR
N\] YJ[OJR]NVNW] WX[VJU& 5N]]N XMN^[ N\] M^N J^a
VJ]t[RJ^a MfR\XUJ]RXW YUJLt\ \^[ UN\ [t\R\]JWLN\&
3_JW] Mf^]RUR\N[ _X][N OX^[ YX^[ UJ Y[NVRs[N OXR\$ UN
OJR[N OXWL]RXWWN[ p _RMN \^[ UJ ]NVYt[J]^[N VJaRVJUN
YNWMJW] ,- VRW^]N\& Gt[RORN[ Z^N UfNW_R[XWWNVNW]
MJW\ UNZ^NU UN Y[XM^R] N\] RW\]JUUt N\] LX[[NL]NVNW]
_NW]RUt&
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" CN\]N[ Y[^MNW] UX[\ MN UfX^_N[]^[N MN UJ YX[]N M^ OX^[
YNWMJW] X^ JY[s\ UJ L^R\\XW& =J _JYN^[ \ftLQJYYJW]
M^ OX^[ YN^] Y[X_XZ^N[ MN\ K[xU^[N\&

" ?N YJ\ YUJLN[ MN VJ]t[RJ^a LXVK^\]RKUN\ X^
RWOUJVVJKUN\ MJW\ UfJYYJ[NRU X^ Y[s\ MN UfJYYJ[NRU
UX[\Z^fRU N\] NW OXWL]RXWWNVNW]&

& @<F7 7A 93E67 2 =J ]NVYt[J]^[N MN\ \^[OJLN\
JLLN\\RKUN\ YN^] u][N tUN_tN UX[\Z^N U!JYYJ[NRU N\]
NW OXWL]RXWWNVNW]&

" EX^SX^[\ ^]RUR\N[ MN\ PJW]\ MN L^R\RWN R\XUJW]\ YX^[
VN]][N UN\ JURVNW]\ J^ OX^[ X^ UN\ \X[]R[ M^ OX^[&

@<F7 7A 93E67 2 =JR\\N[ L^R[N MN\ JURVNW]\
\JW\ \^[_NRUUJWLN NW ^]RUR\JW] MN\ VJ]Rs[N\ P[J\\N\ X^
MN U!Q^RUN YN^] u][N MJWPN[N^a N] MtLUNWLQN[ ^W
RWLNWMRN& ?7 <3>3;D N\\JbN[ M!t]NRWM[N ^W RWLNWMRN
J_NL MN U!NJ^$ VJR\ J[[u]N[ U!JYYJ[NRU Y^R\ LX^_[R[ UN\
OUJVVN\ YJ[ NaNVYUN J_NL ^W LX^_N[LUN X^ ^WN
LX^_N[]^[N JW]R%ON^&

& 3GG7AG<BA 2 =N Y[XLN\\^\ MN L^R\\XW MXR] u][N
\^[_NRUUt& FW Y[XLN\\^\ MN L^R\\XW LX^[] MXR] u][N
\^[_NRUUt \JW\ RW]N[[^Y]RXW&

" DR UfJYYJ[NRU [N\]N RW^]RUR\t YNWMJW] ^WN Yt[RXMN
Y[XUXWPtN$ t]NRWM[N UfRW]N[[^Y]N^[ Y[RWLRYJU&

" DfJ\\^[N[ Z^N UN\ VJWN]]N\ MN UfJYYJ[NRU [N\]NW]
]X^SX^[\ NW YX\R]RXW h ( m "J[[u]# UX[\Z^fRU WfN\] YJ\
^]RUR\t&

" =J UsLQNO[R]N \fRWLURWN UX[\Z^fXW UJ \X[] M^ OX^[&
3]]NW]RXW p WN YJ\ [NW_N[\N[ WR p OJR[N ]XVKN[ MN
WX^[[R]^[N NW UJ \X[]JW] M^ OX^[&

" ?N [RNW YUJLN[ \^[ UJ YX[]N M^ OX^[ UX[\Z^fNUUN N\]
X^_N[]N& 5NLR YX^[[JR] Mt\tZ^RURK[N[ UN OX^[ X^
NWMXVVJPN[ UJ YX[]N&

" ?N YJ\ YUJLN[ MftUtVNW]\ UX^[M\ X^ RWOUJVVJKUN\
\^[ UN ]R[XR[ YJ[ NaNVYUN MN\ XKSN]\ NW WbUXW$
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MN\ \JL\ YUJ\]RZ^N\$ M^ YJYRN[ X^ M^ ]R\\^& 5NLR
LXVY[NWM UN\ ^\]NW\RUN\ LXVYX[]JW] MN\ tUtVNW]\
NW YUJ\]RZ^N "YJ[ NaNVYUN UJ YXRPWtN#&

" ?N YJ\ \^\YNWM[N MN ]X[LQXW\ X^ J^][N\ ]R\\^\ \^[
UfJYYJ[NRU X^ \^[ \N\ YXRPWtN\&

)&,& AQ^^YbMSQ Q^ QX^\Q^UQX

" Gt[RORN[ Z^N UfJURVNW]J]RXW tUNL][RZ^N MN UfJYYJ[NRU
N\] KRNW LX^YtN J_JW] MfNOONL]^N[ ]X^]N XYt[J]RXW MN
WN]]XbJPN X^ MfNW][N]RNW&

" ?N YJ\ [N]R[N[ UN\ VJWN]]N\ YX^[ WN]]XbN[ UN
KJWMNJ^ MN LXVVJWMN\&

" AX^[ J\\^[N[ UfNOORLJLR]t N] UJ \tL^[R]t MN _X][N
JYYJ[NRU$ ^]RUR\N[ ^WRZ^NVNW] MN\ YRsLN\ Mt]JLQtN\
MfX[RPRWN N] OJR[N JYYNU p WX\ ]NLQWRLRNW\ Z^JURORt\ NW
LJ\ MN KN\XRW&

6oOVM\M^UYX 57 PQ OYXRY\WU^o

?X^\ MtLUJ[XW\ Z^N WX\ Y[XM^R]\ \J]R\OXW]
J^a NaRPNWLN\ MN\ MR[NL]R_N\$ MN\ MtLR\RXW\
N] MN\ [tPUNVNW]J]RXW\ N^[XYtNWWN\ NW
_RP^N^[&

5N] JYYJ[NRU J t]t LXWr^ YX^[ ^W ^\JPN NaLU^\R_NVNW]
MXVN\]RZ^N& EX^]N J^][N ^]RUR\J]RXW "YJ[ NaNVYUN YX^[
LQJ^OON[ ^WN YRsLN# N\] RWJMJY]tN X^ MJWPN[N^\N&

5N]]N WX]RLN Mf^]RUR\J]RXW \fJYYURZ^N p YU^\RN^[\
VXMsUN\& ;U N\] YX\\RKUN Z^fRU NaR\]N LN[]JRWN\
MROOt[NWLN\ NW][N LN\ RW\][^L]RXW\ N] _X][N VXMsUN&

@U]Q M_ \QN_^ PQ `Y^\Q WMOTUXQ

5N \bVKXUN \^[ UN Y[XM^R] X^ \^[ \XW
NVKJUUJPN RWMRZ^N Z^fRU WN MXR] YJ\ u][N ][JR]t
LXVVN ^W \RVYUN MtLQN] VtWJPN[& ;U MXR] u][N
MtYX\t MJW\ ^W YXRW] MN LXUUNL]N JMJY]t YX^[
Z^N UN\ tZ^RYNVNW]\ tUNL][RZ^N\ N]
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tUNL][XWRZ^N\ \XRNW] [NLbLUt\& =X[\Z^N LN Y[XM^R] N\]
LX[[NL]NVNW] VR\ J^ [NK^]$ _X^\ LXW][RK^Nc p Y[X]tPN[
UfNW_R[XWWNVNW] N] UJ \JW]t$ LN Z^R YX^[[JR] WN YJ\ u][N
UN LJ\ NW LJ\ MN VR\N J^ [NK^] RWJMJY]tN& AX^[ YU^\
MfRWOX[VJ]RXW\ \^[ UN [NLbLUJPN MN LN Y[XM^R]$
LXW]JL]Nc UN\ J^]X[R]t\ UXLJUN\$ _X][N \N[_RLN MN
LXUUNL]N MN MtLQN]\ X^ UN [N_NWMN^[ J^Y[s\ M^Z^NU
_X^\ J_Nc JLQN]t LN Y[XM^R]&
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*& <AFG3??3G<BA 7G
CEkC3E3G<BA i ?dHG<?<F3G<BA

3I7EG<FF7@7AG 2 5N] JYYJ[NRU MXR]
u][N RW\]JUUt YJ[ ^W Y[XON\\RXWWNU

JP[tt X^ YJ[ ^W ]NLQWRLRNW Z^JURORt$
LXWOX[VtVNW] J^a RW\][^L]RXW\ MN LN]]N
WX]RLN N] LXWOX[VtVNW] J^a WX[VN\
MfRW\]JUUJ]RXW NW _RP^N^[&

" EX^]N RW\]JUUJ]RXW RWLX[[NL]N RW_JURMN
UJ PJ[JW]RN N] YN^] NW][JvWN[ MN\
MXVVJPN\ X^ MN\ KUN\\^[N\ YX^[
UN\Z^NU\ UN OJK[RLJW] WN YN^] u][N ]NW^
[N\YXW\JKUN&

" 3_JW] UfRW\]JUUJ]RXW$ \fJ\\^[N[ Z^N UN\
LXWMR]RXW\ UXLJUN\ MN UJ MR\][RK^]RXW
"]NW\RXW N] O[tZ^NWLN MN UftUNL][RLR]t#
N] UN\ [tPUJPN\ MN UfJYYJ[NRU \XW]
LXVYJ]RKUN\& =N\ LXWMR]RXW\ MN [tPUJPN
MN LN] JYYJ[NRU ORP^[NW] \^[ Uft]RZ^N]]N&

" =N\ UXR\$ [tPUNVNW]J]RXW\$ MtL[N]\
N] WX[VN\ NW _RP^N^[ MJW\ UN YJb\
MfRW\]JUUJ]RXW MXR_NW] u][N JYYURZ^t\
"[sPUN\ MN \tL^[R]t$ [NLbLUJPN
LXWOX[VtVNW] p UJ [tPUNVNW]J]RXW$
N]L&#&

*&)& <X]^\_O^UYX] PQ]^UXoQ] m VdUX]^MVVM^Q_\

<X]^\_O^UYX] SoXo\MVQ]

" 3Y[s\ J_XR[ [N]R[t UN\ VJ]t[RJ^a
MfNVKJUUJPN MN UfJYYJ[NRU N] MN \N\
JLLN\\XR[N\$ _t[RORN[ Z^N UfJYYJ[NRU
WfN\] YJ\ NWMXVVJPt& DR UfJYYJ[NRU

N\] YN^]%u][N NWMXVVJPt$ WN YJ\
Uf^]RUR\N[ N] LXW]JL]N[ RVVtMRJ]NVNW] ^W
Y[XON\\RXWWNU JP[tt X^ ^W ]NLQWRLRNW
Z^JURORt&

" Gt[RORN[ Z f̂J^L^W tUtVNW] X^ VJ]t[RJ^
LXVK^\]RKUN X^ RWOUJVVJKUN$ YJ[
NaNVYUN ^W [RMNJ^$ MN UfQ R̂UN$ ^W
]R\\^$ N]L&$ WN \N ][X^_N p Y[XaRVR]t
RVVtMRJ]N&

" =N YUJW MN ][J_JRU N] UN\ VN^KUN\ J^]X^[
MN UfJYYJ[NRU MXR_NW] YX^_XR[ \^YYX[]N[
^WN ]NVYt[J]^[N \^Yt[RN^[N p )(( j5&

" 5N] JYYJ[NRU WN MXR] YJ\ u][N RW\]JUUt
MR[NL]NVNW] J^%MN\\^\ Mf^W UJ_N%
_JR\\NUUN$ Mf̂ W [tO[RPt[J]N^[$ Mf^W
LXWPtUJ]N^[$ Mf^W UJ_N%URWPN X^ Mf^W
\sLQN%URWPN&

*&*& <X]^MVVM^UYX P_ RY_\

=N\ JYYJ[NRU\ \XW] OX^[WR\ J_NL MN\ TR]\
MfRW\]JUUJ]RXW N] YN^_NW] u][N RW\]JUUt\ \^[
^W YUJW MN ][J_JRU MN MRVNW\RXW\ JMJY]tN\&
=N\ MRVNW\RXW\ MfRW\]JUUJ]RXW MN UJ ]JKUN
MN L^R\\XW N] M^ OX^[ \XW] RWMRZ^tN\ LR%
MN\\X^\&

3 !WW" --/ WUX&'WMa& 8 !WW" -.('-0(

4 !WW" --( WUX& 9 !WW" ---

5 !WW" -1- WUX& ;'< !WW" .(('-1(

6 !WW" -/- WUX& ='> !WW" -')(

7 !WW" -/,

8

3 4

5

56

7
9

;

=

<

<X]^MVVM^UYX ]Y_] _X ZVMX PQ
^\M`MUV



8C % )*

8

3 4
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56
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<X]^MVVM^UYX W_\MVQ

FWN OXR\ UN\ K[JWLQNVNW]\ tUNL][RZ^N\
NOONL]^t\$ RW\t[N[ UN OX^[ MJW\ \XW
NVYUJLNVNW] NW UJ YX^\\JW] _N[\ UfJ_JW]&
@^_[R[ UJ YX[]N M^ OX^[ N] RW\t[N[ * _R\ MJW\
UN\ ][X^\ M^ LQq\\R\ M^ OX^[& =X[\Z^N UN
LQq\\R\ M^ Y[XM^R] ]X^LQN UJ \^[OJLN M^ KXR\
M^ VN^KUN$ \N[[N[ UN\ _R\&

*&+& 4\MXOTQWQX^ oVQO^\U[_Q Q^ ]oO_\U^o

3I7EG<FF7@7AG 2 =N K[JWLQNVNW]
tUNL][RZ^N MN LN] JYYJ[NRU MXR] u][N
NOONL]^t YJ[ ^W Y[XON\\RXWWNU JP[tt X^

YJ[ ^W tUNL][RLRNW Z^JURORt$ LXWOX[VtVNW]
J^a RW\][^L]RXW\ MN LN]]N WX]RLN N]
LXWOX[VtVNW] J^a WX[VN\ MfRW\]JUUJ]RXW NW
_RP^N^[&

3I7EG<FF7@7AG 2 ?d3CC3E7<?
6B<G lGE7 4E3A5;k i ?3 G7EE7&

" 3_JW] UN K[JWLQNVNW] \^[ UN \NL]N^[$
_t[RORN[ \R UJ ]NW\RXW WXVRWJUN MN
UfJYYJ[NRU "VJ[Z^tN \^[ UJ YUJZ^N
\RPWJUt]RZ^N MN UfJYYJ[NRU# LX[[N\YXWM p
UJ ]NW\RXW MN UfJURVNW]J]RXW tUNL][RZ^N&
=N LqKUN MfJURVNW]J]RXW tUNL][RZ^N MXR]
U^R J^\\R u][N LJYJKUN MN \^YYX[]N[

UJ Y^R\\JWLN WXVRWJUN MN UfJYYJ[NRU
"tPJUNVNW] VNW]RXWWtN \^[ UJ YUJZ^N
\RPWJUt]RZ^N MN UfJYYJ[NRU#&

" =X[\ MN UfRW\]JUUJ]RXW$ \fJ\\^[N[ MN
KRNW ^]RUR\N[ MN\ LqKUN\ LX[[NL]NVNW]
R\XUt\& EX^] K[JWLQNVNW] RWLX[[NL]
[R\Z^N MfNWMXVVJPN[ _X][N JYYJ[NRU&
DR UN LqKUN MfJURVNW]J]RXW tUNL][RZ^N N\]
NWMXVVJPt N] MXR] u][N [NVYUJLt$ OJR[N
JYYNU p ^WN YN[\XWWN Z^JURORtN YX^[
NOONL]^N[ LN]]N XYt[J]RXW&

" ?N YJ\ ^]RUR\N[ MfJMJY]J]N^[$ MN
V Û]RY[R\N$ WR MN [JUUXWPN tUNL][RZ^N&

" =N LX[MXW MfJURVNW]J]RXW MXR] u][N
]NW^ tUXRPWt MN\ YJ[]RN\ LQJ^MN\ MN
UfJYYJ[NRU N] WN MXR] YJ\ u][N YURt WR
tL[J\t& n MtOJ^]$ UN LX[MXW [R\Z^N Mfu][N
NWMXVVJPt N] MN Y[X_XZ^N[ ^W LX^[]%
LR[L R̂]&

" DR UfJYYJ[NRU WfN\] YJ\ K[JWLQt \^[
UN \NL]N^[ YJ[ ^WN Y[R\N$ RW\]JUUN[
^W \NL]RXWWN^[ V^U]RYXUJR[N "J_NL
^W N\YJLNVNW] MN\ LXW]JL]\ MfJ^
VRWRV^V + VV#$ LXWOX[VtVNW] J^a
[tPUNVNW]J]RXW\ NW VJ]Rs[N MN \tL^[R]t&

" 5N] JYYJ[NRU N\] LXWr^ YX^[ ^]RUR\N[
^WN JURVNW]J]RXW **(%*,( G d N] +0(%
,)- G + ?d& DR _X][N JURVNW]J]RXW N\]
MROOt[NW]N$ LXW]JL]N[ ^W Y[XON\\RXWWNU
JP[tt X^ ^W tUNL][RLRNW Z^JURORt&

" =N LqKUN MfJURVNW]J]RXW "9(-GG%8#
MXR] u][N J\\Nc UXWP YX^[ YX^_XR[
u][N K[JWLQt \^[ UfJYYJ[NRU$ VuVN \R
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UfJYYJ[NRU \N ][X^_N MN_JW] UN VN^KUN&

" Gt[RORN[ Z^N ]X^\ UN\ K[JWLQNVNW]\ \XW]
KRNW \N[[t\&

" 8RaN[ UN LqKUN MfJURVNW]J]RXW \^[ UN
KX[WRN[$ Y^R\ [NON[VN[ UN LX^_N[LUN&

" =N K[JWLQNVNW] M^ KXv]RN[ MN SXWL]RXW
N\] YUJLt \^[ UN KXv]RN[ MN SXWL]RXW&

@M\\YX =M_XQ#`Q\^

4VQ_
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+& 53E35GkE<FG<DH7F 6H CEB6H<G

<WZY\^MX^ 2 =N\ LJ[JL]t[R\]RZ^N\ M^ Y[XM^R] _J[RNW] N] UfJYYJ[NWLN MN _X][N JYYJ[NRU
YN^] u][N MROOt[NW]N MN LNUUN Y[t\NW]tN \^[ UN\ ORP^[N\ LR%MN\\X^\&

?U]^Q PQ] OYWZY]MX^]

)& 4JWMNJ^ MN LXVVJWMN

*& AXRPWtN MN UJ YX[]N M^ OX^[

+& AX[]N M^ OX^[
)

*

+

4MXPQM_ PQ OYWWMXPQ

,& >RW^]N^[

-& >JWN]]N MN OXWL]RXW

.& >JWN]]N ]QN[VX\]J] M^ OX^[

- , .
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=X[\ MN LN[]JRWN\ L R̂\\XW\$ MN UJ
LXWMNW\J]RXW YN^] JYYJ[Jv][N \^[ UJ _R][N
RW]t[RN^[N MN UJ YX[]N M^ OX^[& 5NUJ N\]
WX[VJU&

@^_[R[ UJ YX[]N M^ OX^[ NW YX\R]RXW MN
L^R\\XW J^ P[RU N] UJ UJR\\N[ JRW\R YNWMJW]
*( \NLXWMN\&

=fNJ^ \ftLX^UN JUX[\ MJW\ UN LXUUNL]N^[&

=JR\\N[ [NO[XRMR[ UN OX^[ N] N\\^bN[ UfRW]t[RN^[
MN UJ YX[]N J_NL ^W LQROOXW \NL& CtYt]N[
LN]]N XYt[J]RXW [tP ÛRs[NVNW]&

-& A7GGBK397 7G 7AGE7G<7A

-&)& AQ^^YbMSQ

3I7EG<FF7@7AG 2 3[[u]N[ UfJYYJ[NRU
N] UN UJR\\N[ [NO[XRMR[ J_JW] MN UN

WN]]XbN[&

<X]^\_O^UYX] SoXo\MVQ]

" Gt[RORN[ \R UN\ JPNW]\ MN WN]]XbJPN
\XW] JMJY]t\ N] [NLXVVJWMt\ YJ[ UN^[
OJK[RLJW] J_JW] MN UN\ ^]RUR\N[ \^[ _X][N
JYYJ[NRU&

" F]RUR\N[ ^WN L[sVN WN]]XbJW]N X^ ^W
URZ^RMN WN]]XbJW] Z^R WN LXW]RNW] YJ\ MN
YJ[]RL^UN\& ?N YJ\ ^]RUR\N[ MN L[sVN\
LJ^\]RZ^N\ "LX[[X\R_N\#$ MN YX^M[N\
MN WN]]XbJPN JK[J\R_N\$ MN UJRWN
Vt]JUURZ^N X^ Mf^\]NW\RUN\ ][XY M^[\$ LJ[
RU\ [R\Z^NW] MfNWMXVVJPN[ UN\ \^[OJLN\
MN U!JYYJ[NRU&

?N YJ\ ^]RUR\N[ MN Y[XM^R]\ WN]]XbJW]\
LXW]NWJW] MN\ YJ[]RL ÛN\$ LJ[ RU\
[R\Z^NW] MN [JbN[ UN _N[[N N] UN\ YJ[]RN\

tVJRUUtN\ N] YNRW]N\ MN _X][N JYYJ[NRU&

" ?N]]XbN[ RVVtMRJ]NVNW] ]X^]
MtKX[MNVNW] MN URZ^RMN JORW Mft_R]N[
Z^N UN\ MROOt[NW]N\ YRsLN\ \XRNW]
NWMXVVJPtN\&

?N YJ\ ^]RUR\N[ MN WN]]XbN^[ p UJ
_JYN^[ YX^[ WN]]XbN[ UN\ MROOt[NW]N\
YJ[]RN\ MN UfJYYJ[NRU&

AQ^^YbMSQ PQ VdUX^o\UQ_\ P_ RY_\

" =N VNRUUN^[ VXVNW] YX^[ WN]]XbN[ UN\
\^[OJLN\ tVJRUUtN\ p UfRW]t[RN^[ M^ OX^[
N\] Z^JWM UN OX^[ N\] NWLX[N ^W YN^
LQJ^M&

" 3Y[s\ LQJZ^N ^]RUR\J]RXW$ N\\^bN[ UN OX^[
p UfJRMN Mf̂ W LQROOXW MX^a ][NVYt MJW\
MN UfNJ^& 7\\^bN[ NW\^R]N p WX^_NJ^ UN
OX^[ p UfJRMN Mf̂ W LQROOXW Q^VRMN$ Y^R\ UN
\tLQN[&

" ;U N\] YX\\RKUN Z^fRU \XR] WtLN\\JR[N
Mf^]RUR\N[ XLLJ\RXWWNUUNVNW] ^W JPNW]
MN WN]]XbJPN URZ R̂MN YX^[ WN]]XbN[
]X]JUNVNW] UN OX^[&

AQ^^YbMSQ ZM\ OM^MVb]Q

6N\ YJ[XR\ LJ]JUb]RZ^N\ \XW] RW\]JUUtN\ MJW\
UJ LJ_R]t M^ OX^[& ;U \fJPR] MN\ YJWWNJ^a
VJ]\ MN LX^UN^[ LUJR[N YUJLt\ \^[ UN\ Lw]t\
M^ OX^[ N]'X^ M^ YJWWNJ^ VJ] Z R̂ \N ][X^_N
p UfJ[[Rs[N M^ OX^[& ;U\ LXUUNL]NW] UN\ [t\RM^\
MN P[JR\\N N] MfQ^RUN J^ LX^[\ MN UJ L^R\\XW&
=N\ YJ[XR\ LJ]JUb]RZ^N\ \XW] LXWr^N\ YX^[
^WN M^[tN MN _RN MfNW_R[XW +(( QN^[N\&

=J Y[X]NL]RXW \N WN]]XRN MN OJrXW
J^]XVJ]RZ^N NW JK\X[KJW] UN\ Y[XSNL]RXW\
MN P[JR\\N N] MfQ^RUN N] NW UN\ K[xUJW]& 7UUN\
\N MtLXVYX\NW] \X^\ OX[VN MN LNWM[N\$
OJLRUNVNW] [tL^Yt[JKUN\ \^[ UJ \XUN M^
OX^[& =J Y[X]NL]RXW MXR] u][N YX[N^\N YX^[
[N\]N[ NOORLJLN& =N\ Y[X]NL]RXW\ YN^_NW] \N
MtLXUX[N[ J^ ORU M^ ]NVY\&

DR ^WN P[JWMN Z^JW]R]t MN P[JR\\N
\fJLL^V^UN \^[ UJ Y[X]NL]RXW$ NUUN YN^]
YN[M[N MN \XW NOORLJLR]t& AX^[ [t\X^M[N LN
Y[XKUsVN$ [tPUN[ UN OX^[ \^[ UJ ]NVYt[J]^[N
VJaRV^V YNWMJW] )( p *( VRW^]N\& FWN
OXR\ UN OX^[ [NO[XRMR$ WN]]XbN[ UJ \XUN M^ OX^[&

;U WfN\] YJ\ [NLXVVJWMt MN WN]]XbN[
UN\ YJ[XR\ LJ]JUb]RZ^N\ p UJ VJRW& =N\
Y[X]NL]RXW\ YN^_NW] u][N NWMXVVJPtN\
YJ[ UN\ ]JVYXW\ p [tL^[N[ X^ J^][N\
\^[OJLN\ JK[J\R_N\& 7W X^][N$ Uf^]RUR\J]RXW
MfJt[X\XU\ WN]]XbJW]\ \^[ UN\ Y[X]NL]RXW\
N\] MtLXW\NRUUtN& =N\ YJ[XR\ LJ]JUb]RZ^N\
YN^_NW] YN[M[N MN UN^[ NOORLJLR]t NW [JR\XW
Mf^WN JLL^V^UJ]RXW NaLN\\R_N MN P[JR\\N\&
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5N] NaLs\ MN P[JR\\N YN^] u][N WN]]Xbt p
UfJRMN Mf̂ W LQROOXW MX^a X^ Mf^WN tYXWPN
][NVYtN MJW\ UfNJ^& 7OONL]^N[ NW\ R̂]N UN
LbLUN MN WN]]XbJPN MtL[R] YU^\ QJ^]&

6oWYX^MSQ PQ] ZM\YU] OM^MVb^U[_Q]

AX^[ MtVXW]N[ UJ YJ[XR LJ]JUb]RZ^N$ [N]R[N[
UN\ _R\ Z^R VJRW]RNWWNW] LQJZ^N YJ[XR MJW\
UN OX^[&

AQ^^YbMSQ PQ] ZM\^UQ] QX `Q\\Q

" ?N]]XbN[ [tP^URs[NVNW] UN\ YJ[]RN\ NW
_N[[N MN _X][N JYYJ[NRU&

" F]RUR\N[ ^W Y[XM R̂] MN WN]]XbJPN YX^[
_R][N\ YX^[ WN]]XbN[ UfRW]t[RN^[ N]
UfNa]t[RN^[ MN\ YJ[]RN\ _R][tN\& =N\ [RWLN[$
Y^R\ UN\ \tLQN[ p UfJRMN Mf̂ W LQROOXW \NL&

AQ^^YbMSQ PQ] ZM\^UQ] QX MOUQ\
UXYabPMNVQ !]U MZZVUOMNVQ"

" ?N]]XbN[ [tP^URs[NVNW] UN\ YJ[]RN\ NW
JLRN[ RWXabMJKUN MN _X][N JYYJ[NRU&

" 7\\^bN[ UN\ YJ[]RN\ NW JLRN[ RWXabMJKUN
p UfJRMN Mf^W LQROOXW MX^a ][NVYt MJW\
MN UfNJ^ Y^[N& CRWLN[$ Y^R\ \tLQN[ p
UfJRMN Mf^W LQROOXW \NL&

?N YJ\ WN]]XbN[ UN\ YJ[]RN\ NW JLRN[
RWXabMJKUN UX[\Z f̂NUUN\ \XW] NWLX[N
LQJ^MN\ JY[s\ UJ L R̂\\XW&

?N YJ\ UJR\\N[ ][XY UXWP]NVY\ MN
_RWJRP[N$ MN LJOt$ MN UJR]$ MN \NU$ MfNJ^$
MN S^\ MN LR][XW X^ MN S^\ MN ]XVJ]N

\^[ UN\ \^[OJLN\ NW JLRN[ RWXabMJKUN&

6oWYX^MSQ PQ VM ZY\^Q P_ RY_\

3_JW] MN WN]]XbN[ UJ _R][N MN UJ YX[]N M^
OX^[$ RU N\] WtLN\\JR[N MN [N]R[N[ UJ YX[]N M^
OX^[$ LXVVN RUÛ \][t LR%MN\\X^\&

)& @^_[R[ UJ YX[]N M^ OX^[&

*& @^_[R[ NW]Rs[NVNW] Uft][RN[ "M# "p UfJRMN
Mf^W ]X^[WN_R\#&

M

+& 8N[VN[ UJ YX[]N S^\Z^fp LN Z^fNUUN \XR]
Y[N\Z^N NW YX\R]RXW ON[VtN$ Y^R\ [N]R[N[ UJ
YX[]N NW UJ ]R[JW] _N[\ \XR&

-&*& 7X^\Q^UQX

3I7EG<FF7@7AG 2 =N\ XYt[J]RXW\
MfNW][N]RNW MN LN] JYYJ[NRU MXR_NW] u][N
NOONL]^tN\ ^WRZ^NVNW] YJ[ ^W

Y[XON\\RXWWNU JP[tt X^ ^W ]NLQWRLRNW
Z^JURORt&

EQWZVMOQWQX^ PQ VM VMWZQ P_ RY_\

3I7EG<FF7@7AG 2 3[[u]N[ UfJYYJ[NRU
N] UN UJR\\N[ [NO[XRMR[ J_JW] MN UN
WN]]XbN[&

" CN]R[N[ UJ UNW]RUUN NW _N[[N$ Y R̂\ [N]R[N[
UfJVYX ÛN&

" AUJLN[ UJ WX^_NUUN JVYX^UN "[t\R\]JW]N
p +(( j5# YX^[ [NVYUJLN[ LNUUN Z^R J t]t
[N]R[tN "*+( G$ )-%*- `J]]\$ EbYN 7),#&

" CNYUJLN[ UJ UNW]RUUN NW _N[[N& GX][N OX^[
N\] Y[u] p u][N ^]RUR\t&

=fJVYX^UN MXR] u][N \YtLRORZ^NVNW]
LXWr^N YX^[ u][N ^]RUR\tN MJW\ UN\
JYYJ[NRU\ VtWJPN[\ MN L^R\\XW& =N\

JVYX^UN\ MN\]RWtN\ p UftLUJR[JPN MN\
YRsLN\ WN \XW] YJ\ JMJY]tN\&
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DR UN Y[XKUsVN YN[\R\]N \^[ _X][N JYYJ[NRU JY[s\ J_XR[ \^R_R LN\ t]JYN\ MN MtYJWWJPN
MN KJ\N$ LXW]JL]N[ ^W Y[XON\\RXWWNU JP[tt X^ ^W ]NLQWRLRNW Z^JURORt&

C\YNVnWQ 5M_]Q ZY]]UNVQ FYV_^UYX

=N OX^[ WN \fJUU^VN YJ\& =fJURVNW]J]RXW tUNL][RZ^N N\] LX^YtN&

Gt[RORN[ Z^N UfJURVNW]J]RXW tUNL][RZ^N
N\] K[JWLQtN& Gt[RORN[ tPJUNVNW] Z^N

UN\ J^][N\ JYYJ[NRU\ MN UJ L^R\RWN
OXWL]RXWWNW]&

3^L^WN LQJUN^[ WfN\]
Y[XM^R]N X^ UN OX^[ WN

Y[tLQJ^OON YJ\&

=N [tPUJPN MN UJ ]NVYt[J]^[N M^ OX^[
N\] RWLX[[NL]&

=J YX[]N M^ OX^[ N\] UJR\\tN X^_N[]N&

Gt[RORN[ Z^N UJ VJWN]]N MN ]NVYt[J]^[N M^
OX^[ N\] LX[[NL]NVNW] [tPUtN&

=J L^R\\XW N\] RWtPJUN MJW\
UN OX^[&

=N\ YUJZ^N\'P[RUUN\ \XW] VJU
YX\R]RXWWtN\&

Gt[RORN[ UN [N\YNL] MN\ ]NVYt[J]^[N\ N]
MN\ WR_NJ^a [NLXVVJWMt\&

?N YJ\ X^_[R[ O[tZ^NVVNW] UJ YX[]N \J^O
\R UN YUJ] MXR] u][N [N]X^[Wt& FWN X^_N[]^[N

][XY O[tZ^NW]N MN UJ YX[]N OJR] LQ^]N[ UJ
]NVYt[J]^[N MJW\ UN OX^[$ LN Z^R YN^] J_XR[

^W RVYJL] \^[ UN [t\^U]J] MN UJ L^R\\XW&

=ftLUJR[JPN M^ OX^[ "\R
Y[t\NW]# WN OXWL]RXWWN YJ\&

=fJVYX^UN WN OXWL]RXWWN YJ\&

=fJURVNW]J]RXW tUNL][RZ^N N\] LX^YtN
X^ MtK[JWLQtN&

CNVYUJLN[ UfJVYX^UN LXWOX[VtVNW] J^a
RW\][^L]RXW\&

Gt[RORN[ Z^N UfJURVNW]J]RXW tUNL][RZ^N N\]
LXWWNL]tN p UJ Y[R\N \NL]N^[&

=N _NW]RUJ]N^[ M^ OX^[ "\R
Y[t\NW]# N\] K[^bJW]& =N\ YUJZ^N\'P[RUUN\ M^ OX^[ _RK[NW]&

Gt[RORN[ Z^N UN OX^[ N\] p WR_NJ^&

Gt[RORN[ Z^fJ^L^WN YUJZ^N'P[RUUN N]
Z^fJ^L^W YUJ] p OX^[ WN _RK[N X^ WN ]X^LQN

UN YJWWNJ^ J[[Rs[N M^ OX^[&

.&*& G\MX]ZY\^

DfRU N\] WtLN\\JR[N MN ][JW\YX[]N[ UN Y[XM^R]$ UN YUJLN[ MJW\ \XW NVKJUUJPN MfX[RPRWN N]
\XW LJ[]XW MfX[RPRWN& CN\YNL]N[ UN\ RWMRLJ]RXW\ MN ][JW\YX[] \^[ UfNVKJUUJPN& n UfJRMN MN
[^KJW JMQt\RO$ ORaN[ UN\ tUtVNW]\ VXKRUN\ J^ Y[XM^R] JORW Mft_R]N[ ]X^] MXVVJPN YNWMJW] UN
][JW\YX[]&

7W UfJK\NWLN MN UfNVKJUUJPN MfX[RPRWN$ Y[tYJ[N[ ^W LJ[]XW YN[VN]]JW] MN Y[X]tPN[ UfJYYJ[NRU
"WX]JVVNW] J^ WR_NJ^ MN\ \^[OJLN\ Na]N[WN\# MN\ [R\Z^N\ Na]t[RN^[\&
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5UJ\\N tWN[Pt]RZ^N 3
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?XVK[N MN LJ_R]t\ )

DX^[LN MN LQJUN^[ o=75EC;BF7

GXU^VN U .-

5N OX^[ N\] LXWOX[VN p UJ WX[VN 7? .(+-(%)

5XW\NRU\ NW VJ]Rs[N MftLXWXVRN MftWN[PRN

8X^[
% 5^R\RWNc UN\ [NYJ\ \RV^U]JWtVNW]$ \R YX\\RKUN&

% CtM^R\Nc UN ]NVY\ MN Y[tLQJ^OOJPN&

% ?N Y[XUXWPNc YJ\ UN ]NVY\ MN L^R\\XW&

% ?fX^KURNc YJ\ Mft]NRWM[N UN OX^[ p UJ ORW MN UJ L^R\\XW&

% ?fX^_[Nc YJ\ UJ YX[]N M^ OX^[ YNWMJW] UJ L^R\\XW&
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