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;5)=YW`UfUh]cb cZ WcbZcfa]hm

PY XYW`UfY h\Uh cif dfcXiWhg aYYh h\Y Udd`]WUV`Y
>ifcdYUb =]fYWh]jYg( =YW]g]cbg UbX KY[i`Uh]cbg

UbX h\Y fYei]fYaYbhg `]ghYX ]b h\Y ghUbXUfXg
fYZYfYbWYX*

78)DcbZcfa]h�hgYf_`�fib[

P]f Yf_`�fYb( XUgg ibgYfY IfcXi_hY X]Y 
[Y`hYbXYb Yifcd�]gW\Yb K]W\h`]b]Yb( 

>bhgW\Y]Xib[Yb ibX KY[i`Uf]Yb gck]Y X]Y
]b XYb fYZYfYbn]YfhYb LhUbXUfXg [Y`]ghYhYb
9bZcfXYfib[Yb YfZ¬``Yb*

9E#=�W`UfUh]cb XY WcbZcfa]h�

Gcig X�W`Ufcbg eiY bcg dfcXi]hg gcbh WcbZcfaYg 

Uil =]fYWh]jYg( =�W]g]cbg Yh K�[`YaYbhUh]cbg 
Yifcd�YbbYg Yb j][iYif Yh Uil Yl][YbWYg j]g�Yg 

XUbg `Yg bcfaYg W]h�Yg Yb f�Z�fYbWY* 

8F)=YW`UfUW]¤b XY WcbZcfa]XUX

=YW`UfUacg eiY biYghfcg dfcXiWhcg Wiad`Yb

Wcb `Ug =]fYWh]jUg >ifcdYUg( =YW]g]cbYg
m KY[i`UW]cbYg Ud`]WUV`Yg m `cg fYei]g]hcg

YbiaYfUXcg Yb X]W\Ug bcfaUh]jUg*

DG)=YW`UfU��c XY WcbZcfa]XUXY

=YW`UfUacg eiY cg bcggcg dfcXihcg
WiadfYa Ug =]fYh]jUg >ifcdY]Ug( =YW]g¦Yg

Y KY[i`UaYbhcg Ud`]W�jY]g Y cg fYei]g]hcg 
YbiaYfUXcg bUg fYZYf�bW]Ug bcfaU`]nUXUg*

B@#<cbZcfa]hY]hgjYf_`Uf]b[

PY jYf_`UfYb XUh cbnY dfcXiWhYb jc`XcYb UUb

XY jUb hcYdUgg]b[ n]^bXY >ifcdYgY f]W\h`]^bYb(
VYg`i]hYb Yb jccfgW\f]ZhYb ]b XY bcfaYb

kUUfbUUf kcfXh jYfkYnYb*

=G)=]W\]UfUn]cbY X] WcbZcfa]h�

=]W\]Uf]Uac W\Y ] bcghf] dfcXchh] gcbc WcbZcfa]

U =]fYhh]jY( =YW]g]cb] Y KY[c`UaYbh] YifcdY] Y U]
fYei]g]h] Y`YbWUh] bY[`] ghUbXUfX X] f]ZYf]aYbhc*
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5;*Jbgh]m]sez d] nwko_bono_eb

Reb d]z_z_]ib) tb j]ueob lmkapgoe ko`k_]mzo

j] lmehkceieob b_mklbfnge aembgoe_e)
mbubjez e mb`h]ibjoe e j] edeng_]jezo])

lknktbje _ `kmbklen]jeob no]ja]moe+

6M*Jgd]aw¸Zc� d h]dYÅ

Jgd]aV¸j_ZbZ) ºZ cV¸Z k»gdW`n heaÇj_� eÊ�haj¸c~ 
Zkgdeh`~ hbÅgc^XZ) gdo]dYcji�) eÊZYe^hn V 

edºVYVk`n jkZYZc~ kZ ob^ÇdkVc»X] cdgbwX]+

F?)Om\`�gYb]Y c n\cXY

Pn]aVhj_ZbZ) ºZ cV¸Z egdYj`in heÆÇV_� eg�haj¸c~ 

hbZgc^XZ) gdo]dYcji^V) cVg^VYZc^V V edº^VYVk`n
kne�hVc~ k jkZYZc»X] ¸iVcYVgYdX]+

88)OUghUjigXY_`UfUhg]ccb

=Y_`UfYYf]aY( Yh aY]Y hcchYX jUghUjUX

_c\U`XUhUjUhY`Y >ifccdU X]fY_h]]j]XY`Y( chgighY`Y
^U a��fighY`Y b]b[ j]]XUhiX ghUbXUfX]hYg 
g�hYghUhiX b¦iYhY`Y*

FI)?§fg�_fUb ca §jYfYbggh�aaY`gY

O] Z§fg�_fUf Uhh j�fU dfcXi_hYf iddZm``Yf [�``UbXY 
>N)X]fY_h]j( VYg`ih cW\ Z§fcfXb]b[Uf cW\ XY _fUj

gca Ub[Yg ] XY ghUbXUfXYf gca fYZYfYfUg*

9=)R\hYYbgcd]jiig`UigY_Y

MichhYYaaY cjUh m\hYYbgcd]j]U >N6b
hichYX]fY_h]]j]Yb( d��h§ghYb ^U g��X§ghYb _UbggU( 
gY_� b]]gg� `]ghUhhi^Yb ghUbXUfX]Yb _UbggU* 

<E)Bn^UjU c gi_`UXbcgh]

Bn^Uj`^i^Yac XU gi bUy] dfc]njcXi i g_`UXi g

df]a^Yb^]j]a =]fY_h]jUaU( HX`i_UaU ] NfYXVUaU
>ifcdg_Y ib]^Y hY nU\h^Yj]aU bUjYXYb]aU i



gdcaYbih]a ghUbXUfX]aU*

FE*Co_VkV d jh`aVÀZcdhi^

Bn^Uj`^i^Yac XU bUy] dfc]njcX] nUXcjc`^UjU^i
df]aYb`^]jY Yjfcdg_Y X]fY_h]jY( cX`i_Y ]

egde^hZ) `Vd ^ oV]iZkZ cVkZYZcZ j cVocV¿Zc^b
ghUbXUfX]aU*

74)HjYfYbgghYaaY`gYgYf_`�f]b[

O] Yf_`�fYf( Uh jcfYg dfcXi_hYf cdZm`XYf XY 

[�`XYbXY Yifcd�]g_Y X]fY_h]jYf( VYg`ihb]b[Yf 
c[ ZcfcfXb]b[Yf( c[ XY UbZ¨fhY ghUbXUfXYf XYf

\Ybj]gYg h]`*

BC)LUagjUfgYf_`�f]b[

O] Yf_`�fYf Uh j�fY dfcXi_hYf cddZm``Yf XY 

[^Y`XYbXY YifcdY]g_Y X]fY_h]jYf( VYg`ihb]b[Yf
c[ Zcfg_f]ZhYf( c[ _fUjYbY ] ghUbXUfXYbY gca XYh
\Ybj]gYg h]`*

H?*Jbgh]m]s~z _~alk_~ajkno~

Zei ie d]z_hz|ik) vk j]u~ lmkapgoe
_~alk_~a]yox pn~i d]noknk_jei aembgoe_]i)

m~ubjjzi o] jkmi]i B_mklbfnxgk`k nkydp+
Heik`e d]dj]tbjk _ aka]ogk_er i]obm~]h]r

vkak no]ja]mo~_+

A?*Jbgh]m]se�] d] pnk`h]nbjkno

Nd�]_p_]ib abg] j]ueob lmked_kae `e

enlkhjp_]]o lmeibjhe_eob b_mklnge
aembgoe_e) mbubje�] e kamba^e) g]gk e

lk^]mp_]�]o] j]_babje _k lknktbjeob
no]ja]mae+

EC*>ZXaVgV�^Z YZ Xdc[dgb^iViZ

Hd^ YZXaVgÁb XÁ egdYjhZaZ cdVhigZ gZheZXiÁ

>^gZXi^kZaZ ?jgdeZcZ) >ZX^o^^aZ �^ LZ\aZbZciÁg^aZ
Vea^XVW^aZ �^ XdcY^�^^aZ ZcjbZgViZ �c hiVcYVgYZaZ 

bZc�^dcViZ+

<H*GZ\[ZaZaÉh~\^ cn^aVi`doVi

?o�idc ^\Voda_j`) ]d\n iZgb~`Z^c` bZ\[ZaZacZ` 

Un >N X]fY_h�j�_bU_( ^c[gnUV�`mc_bU_( 
ZaÉ�gwhd`cV`+ ;o ZaÉ�gwhd` [ZahdgdawhV V 

fYZYfYbW]U hUfhU`aU_b�`*

F@)Bn^UjU c g_`UXbcgh]

SU[chUj`^Uac( XU gc bUy] ]nXY`_] g_`UXb] n

ighfYnb]a] Yjfcdg_]a] X]fY_h]jUa]( g_`Yd] ]b
dfYXd]g] hYf nU\hYjUa]( _] gc bUjYXYbY j

gZ[ZgZc¿c^] hiVcYVgY^]+

4@)=Y_`UfUhU Y _cbZcfa]hYh]h

GY XY_`Ufc^a� gY dfcXi_hYh hcbU d�faVig\]b

=]fY_h]jUh Y Ud`]_iYg\aY Yjfcd]UbY( OYbX]aYh
X\Y KfY[i``cfYh g] X\Y _�f_YgUh Y fYbX]hifU b�

ghUbXUfXYh Y fYZYfiUfU*

@G)9h]h]_h]Yg XY_`UfUW]^U

Nk^gi^cVbZ) `VY béhë egdYj`iV^ Vi^i^c`V

gig]^ig]cgY >ifcdcg X]fY_hmjcgY( gdfYbX]aicgY
^g gZ\aVbZcijdhZ eViZ^`^Vbë hiVcYVgië `Za^Vbjh

fY]_U`Uj]aig*

@I*;iW^ahiáWVh YZ àVgÙX^_V

GÛh Vea^ZX^cÙb) `V béhj egdYj ì^ ViW^ahi

Vii^ZXá\V_Ùb ?^gdeVh Y^gZ`iákÙb) aÛbjb^Zb jc
cdiZ^`jb^Zb) `Ù Vgá egVháWÙb) `Vh cdgÙYáiVh
e^Zb^cÛiV_dh hiVcYVgidh+

D@*>Z`aVgVX_V o\dYcdËX^

IËl^VYXoVbn) ÎZ cVhoZ egdYj`in heZ¶c^V_Ã
kmaU[Ub]U cXdck]YXb]W\ XmfY_hmk( XYWmn^]

] fY[i`UW^] Nb]] >ifcdY^g_]Y^ cfUn kmaU[Ub]U
d`gZËadcZ l lnb^Zc^dcnX] hiVcYVgYVX]+
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He�fXagTg\ba Xg gT\__X Wh cebWh\g

8iXeg\ffX`Xagf

He�cTeTg\ba WX _s\afgT__Tg\ba Xg WX _shg\_\fTg\ba

Mg\_\fTg\ba Wh Ybhe

FXggblTZX Xg XageXg\Xa WX ibgeX cebWh\g

KXei\VX Xg geTafcbeg
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HTaaXTh WX Vb``TaWX

H_TdhX WX Vh\ffba

�_�`Xag V[ThYYTag \aY�e\Xhe 
#WXee\�eX _T c_TdhX$

Hb\Za�X

HbegX Wh Ybhe

�_�`Xag V[ThYYTag fhc�e\Xhe #WXee\�eX _T c_TdhX$

?e\__X

?h\WXf

DT`cX WX Ybhe

H_TdhXf WX U_bVTZX WX _sXkgeTVg\ba WsT\e
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DAK=R ;=K AFKLJM;LAGFK =FLA�J=(

E=FL8N=; 8LL=FLAGF 8N8FL <sMLA(

DAK=J NGLJ= 8HH8J=AD' =L ?8J(
<=R(D=K <8FK MF =EHD8;=E=FL

HJ8LAIM= HGMJ MF= ;GFKMDL8(

LAGF MDL�JA=MJ=' KA F�;=KK8AJ=)

;= E8FM=D =KL HJ�H8J� HGMJ 
HDMK <sMF EG<�D=) NGLJ= 8HH8(

J=AD H=ML <GF; F= H8K <AKHGK=J

<= ;=JL8AF=K <=K >GF;LAGFK

<�;JAL=K <8FK ;= E8FM=D) 

>8AL=K 8LL=FLAGF 8MP =PHJ=K(

KAGFK 8Q8FL <=K ADDMKLJ8LAGFK
<MJ8FL NGLJ= D=;LMJ= <= ;=

E8FM=D <sMLADAK8LAGF)

� ;Xg TccTeX\_ cXhg �geX
hg\_\f� cTe WXf XaYTagf
WX c_hf WX 3 Taf Xg
WXf cXefbaaXf Thk
VTcTV\g�f c[lf\dhXf'
fXafbe\X__Xf bh `Xa(
gT_Xf e�Wh\gXf bh `Ta(
fjVci Y$Zlexg^ZcXZ Zi
YZ XdccV^hhVcXZh h$̂ ah
hdci hjeZgk^hxh dj h$̂ ah
bag eX�h WXf \afgehV(
i^dch XdcXZgcVci a$ji^a^(
fTg\ba WX VXg TccTeX\_
Xa gbhgX f�eXg� Xg Vb`(
ceXaaXag _Xf e\fdhXf
XaVbhehf) DXf XaYTagf
aX Wb\iXag cTf ]bhXe

VkZX a$VeeVgZ^a+ FZ cZi(
gblTZX Xg _sXageXg\Xa aX
Wb\iXag cTf �geX XYYXV(
gh�f cTe WXf XaYTagf 
aba fhcXei\f�f)  

� 8N=JLAKK=E=FL 5
DsTccTeX\_ Xg fXf
c\�VXf TVVXff\U_Xf
V[ThYYXag WheTag _shg\(
_\fTg\ba) >T\gXf TggXa(
g\ba � aX cTf gbhV[Xe
_Xf �_�`Xagf V[ThY(
YTagf) DXf XaYTagf
WX `b\af WX 3 Taf
Wb\iXag �geX gXahf �
W\fgTaVX WX _sTccTeX\_'
fThY Xa VTf WX fhcXe(
i\f\ba Vbag\ahX)

� 8N=JLAKK=E=FL 5 K\
_T fheYTVX Xfg VeTdhX(
axZ) xiZ^\cZn a�VeeVgZ^a
cbhe �i\gXe gbhg e\fdhX
WX V[bV �_XVge\dhX)

� ;Xg TccTeX\_ asXfg cTf
Vba�h cbhe �geX hg\_\(
f� i\T ha `\ahgXhe bh
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ha flfg�`X WX g�_�(
Vb``TaWX XkgXeaX)

� <heTag _shg\_\fTg\ba'
_sTccTeX\_ V[ThYYX)
>T\gXf TggXag\ba � aX
cTf gbhV[Xe _Xf �_�(
`Xagf V[ThYYTagf �
_s\ag�e\Xhe Wh Ybhe)

� <heTag _shg\_\fTg\ba'
WXf cb\Za�Xf gXahXf
cXaWTag haX _baZhX
c�e\bWX cXhg WXiXa\e
V[ThWX Xa VbaW\g\baf
abe`T_Xf Wshg\_\fTg\ba)

� H�ji^a^hZn eVh YZ cZi(
gblXhe � iTcXhe cbhe
aXggblXe VXg TccTeX\_)

� 8N=JLAKK=E=FL 5
;hhjgZn*kdjh fjZ a�Ve(
cTeX\_ Xfg �gX\ag TiTag

WX eX`c_TVXe _T _T`cX
cbhe �i\gXe gbhg e\fdhX 
WX V[bV �_XVge\dhX)

� 8LL=FLAGF 5 DXf
c\�VXf TVVXff\U_Xf
cXhiXag V[ThYYXe Wh(
eTag _shg\_\fTg\ba Wh
Ybhe #Vh\ffba abe`T_X
bh Ze\_$) DXf ]XhaXf
XaYTagf Wb\iXag �geX
gXahf � W\fgTaVX)

� NbgeX TccTeX\_ Xfg YTUe\dh� VbaYbe(
`�`Xag Thk fgTaWTeWf Xg _b\f _b(
VT_Xf Xg \agXeaTg\baT_Xf Xa i\ZhXhe)

� DXf geTiThk WsXageXg\Xa Xg WX e�(
cTeTg\ba aX Wb\iXag �geX XYYXVgh�f
dhX cTe WXf gXV[a\V\Xaf WX fXe(
i\VX Thgbe\f�f) DXf geTiThk Ws\af(
gT__Tg\ba Xg WX e�cTeTg\ba XYYXVgh�f
cTe WXf gXV[a\V\Xaf aba(Thgbe\f�f
cXhiXag ibhf `XggeX Xa WTaZXe) A_
Xfg WTaZXeXhk WsT_g�eXe bh WX `b(
Y^�Zg aZh hexX^�XVi^dch YZ a�VeeV(
eX\_ WshaX dhX_VbadhX `Ta\�eX)

� ;kVci a�^chiVaaVi^dc) VhhjgZn*kdjh
dhX _Xf VbaW\g\baf _bVT_Xf WX
W\fge\Uhg\ba #aTgheX Xg ceXff\ba
Yj \Vn dj iZch^dc Zi [gxfjZcXZ
�_XVge\dhXf$ Xg _Xf Xk\ZXaVXf WX
_sTccTeX\_ fbag Vb`cTg\U_Xf) DXf
Xk\ZXaVXf WX VXg TccTeX\_ fbag \a(
W\dh�Xf fhe _s�g\dhXggX)

� 8LL=FLAGF 5 ;Xg TccTeX\_ Xfg ha\(
dhX`Xag Vba�h cbhe _T Vh\ffba WXf
T_\`Xagf WTaf ha Xai\ebaaX`Xag
Wb`Xfg\dhX Xa \ag�e\Xhe' \_ aX Wb\g
eVh zigZ ji^a^hx s Y�VjigZh �ch dj
WTaf WsThgeXf Tcc_\VTg\baf' Vb``X
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haX hg\_\fTg\ba aba Wb`Xfg\dhX'
WTaf ha Xai\ebaaX`Xag Vb``Xe(
V\T_ bh cbhe V[ThYYXe WXf c\�VXf)

� H�ZhhVmZn eVh YZ hdjaZkZg dj YZ
W�c_TVXe _sTccTeX\_ Xa g\eTag fhe _T
cb\Za�X WX cbegX)

� LbhgXf _Xf `XfheXf WX f�Vhe\(
g� cbff\U_Xf bag �g� ce\fXf cbhe
TffheXe ibgeX f�Vhe\g�) Hh\fdhX
aZ kZggZ eZji XVhhZg) kdjh YZkZn
YT\eX TggXag\ba � aX cTf _X eTlXe)
qk^iZn YZ [gVeeZg dj YZ ]ZjgiZg aZ
iXeeX TiXV WXf TVVXffb\eXf)

� ;hhjgZn*kdjh fjZ aZ XdgYdc Y�Va^(
`XagTg\ba aX fb\g cTf Vb\aV� Wh(
eTag _s\afgT__Tg\ba) K\ _X VbeWba
WsT_\`XagTg\ba Xfg XaWb``TZ�' \_
Wb\g �geX eX`c_TV� cTe _X YTUe\VTag'
fba TZXag WX fXei\VX bh cTe haX
eZghdccZ h^b^aV^gZbZci fjVa^�xZ
cbhe �i\gXe gbhg e\fdhX)

� DbefdhX _T cbegX Wh Ybhe Xfg bh(
kZgiZ) cZ aV^hhZn eVh aZh Zc[Vcih
Ze\`cXe bh fsTffb\e fhe _T cbegX)

)YHUWLVVHPHQWV G^LQVWDOODWLRQ
� H�ji^a^hZn eVh a�VeeVgZ^a VkVci fj�^a

aX fb\g Vb`c_�gX`Xag \afgT__�)
� DsTccTeX\_ Wb\g �geX \afgT__� cTe ha

gXV[a\V\Xa Thgbe\f� Xg `\f Xa fXe(
i\VX) DX YTUe\VTag asXfg cTf eXf(
cbafTU_X WX gbhg Wb``TZX cbh(
iTag �geX VThf� cTe haX `\fX Xa
c_TVX bh \afgT__Tg\ba XYYXVgh�X cTe
WXf cXefbaaXf aba(Thgbe\f�Xf)

� FdghfjZ kdjh YxWVaaZn a�VeeVgZ^a)
VhhjgZn*kdjh fj�̂ a c�V^i eVh xix Zc(
Wb``TZ� WheTag _X geTafcbeg) =a
XVh YZ Yx[Vji) c�ji^â hZn eVh a�VeeV(
gZ^a Zi XdciVXiZn jc V\Zci YZ hZg(
k^XZ fjVa^�x ^bbxY^ViZbZci+ FZh
`Tg�e\Thk hg\_\f�f WTaf _sX`UT__TZX
#al_ba' TZeTYXf' fglebYbT`' XgV)))$

cbhiTag Tib\e WXf XYYXgf abV\Yf fhe
_Xf XaYTagf' \_f Wb\iXag �geX Vb__XV(
g�f Xg �_\̀ \a�f \``�W\TgX`Xag) 

� Jgdix\Zn kdigZ VeeVgZ^a YZh Z[[Zih
Vibdhe]xg^fjZh+ HZ a�ZledhZn eVh
Th fb_X\_' � _T c_h\X' � _T aX\ZX' XgV)))

� DXf `Tg�e\Thk XagbheTag _sTccTeX\_
Wb\iXag �geX VTcTU_Xf WX fhccbegXe
haX gX`c�eTgheX WsTh ̀ b\af ,++};)

,XUDQW O^XWLOLVDWLRQ

� <heTag ibgeX ceX`\�eX hg\_\fTg\ba Wh
Ybhe' haX bWXhe fX W�ZTZXeT WXf
`Tg�e\Thk Ws\fb_Tg\ba Xg WXf �_�(
`Xagf V[ThYYTagf) Hbhe VXggX eT\fba'
TiTag Wshg\_\fXe ibgeX Ybhe' YT\gXf(
_X gbheaXe � i\WX � _T gX`c�eTgheX
`Tk\`T_X cXaWTag /0 `\ahgXf) 8h
bzbZ bdbZci kdjh YZkZn kZci âZn
VbeeXVgX`Xag _sXai\ebaaX`Xag WTaf
_XdhX_ _X cebWh\g Xfg \afgT__�)

� <heTag _shg\_\fTg\ba' _Xf fheYTVXf
Xkg�e\XheXf Xg \ag�e\XheXf Wh Ybhe
cXhiXag V[ThYYXe) DbefdhX ibhf
djkgZn aV edgiZ YZ [djg) gZXjaZn
cbhe �i\gXe _T iTcXhe V[ThWX fbe(
gTag Wh Ybhe) ;X__X(V\ cXhg cbfXe ha
e\fdhX WX Ue�_heX)

� Oi^a^hZn idj_djgh YZh \Vcih edjg
Ybhe cbhe eXg\eXe Xg eX`c_TVXe _Xf
T_\`Xagf WTaf _X Ybhe)

� HZ aV^hhZn eVh aZh eaVfjZh YZ
Vh\ffba fTaf fheiX\__TaVX _befdhX
kdjh Xj^h^cZn VkZX YZh ]j^aZh hd(
_\WXf bh _\dh\WXf) ;X__Xf(V\ cXhiXag
ceXaWeX YXh _befdhsX__Xf fbag fbh(
`\fXf � WX _T V[T_Xhe Xkge�`X)
HZ kZghZn _VbV^h Y�ZVj hjg aZh
�VbbZh XVjhxZh eVg a�]j^aZ+ LZ(
XdjkgZn aV XVhhZgdaZ dj aV edzaZ
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VkZX jc XdjkZgXaZ V�c Y�xidj[[Zg 
aV �VbbZ h�xiVci YxkZadeexZ Zi 
xiZ^\cZn aZh eaVfjZh xaZXig^fjZh+

� ;hhjgZn*kdjh fjZ aZh Wdjidch YZ 
Vb``TaWX WX _sTccTeX\_ fb\Xag
gbh]bhef Xa cbf\g\ba { + � _befdhs\_
asXfg cTf hg\_\f�)

� DXf c_TdhXf WX Vh\ffba fs\aV_\aXag
_befdhsX__Xf fbag eXg\e�Xf Wh Ybhe) 
>T\gXf TggXag\ba � aX cTf eXaiXe(
fXe WX _\dh\WX V[ThW)

� DbefdhX _T cbegX Wh Ybhe Xfg bh(
kZgiZ) cZ aV^hhZn g^Zc YZhhjh+ =ZX^
cbheeT\g W�f�dh\_\UeXe ibgeX TccT(
eX\_ bh XaWb``TZXe _T cbegX)

� HZ eaVXZn eVh Y�dW_Zih adjgYh dj 
^c�VbbVWaZh %cmadc) hVX eaVh(
g\dhX' cTc\Xe' g\ffh' XgV)))$ WTaf
_X Ybhe) ;XV\ \aV_hg _Xf Teg\V_Xf WX
Vh\f\aX Vb`ceXaTag WXf c\�VXf Xa 
c_Tfg\dhX #cTe Xk) cb\Za�Xf$)

� <heTag _X aXggblTZX Xg _sXageXg\Xa
� =djeZn idj_djgh a�VeeVgZ^a VkVci 

WsXYYXVghXe WXf bc�eTg\baf WX aXg(
gblTZX bh WsXageXg\Xa) ;XV\ Xfg
cbff\U_X Tce�f Tib\e W�UeTaV[� 
_sTccTeX\_ bh Vbhc� _Xf \agXeehc(
gXhef ce\aV\cThk)

� HZ gZi^gZn eVh aZh Wdjidch YZ 
Vb``TaWX cbhe aXggblXe _X cTa(
aXTh WX Vb``TaWX)

8;h8);)=176 ,- 4^16<=)44)#

=176 -= ,- 4^>=141<)=176

>TUe\dh� TiXV WXf c\�VXf Xg `Tg�e\Thk 

WX `X\__XheX dhT_\g�' VX Ybhe `bWXeaX 
Xg ceTg\dhX e�cbaW � gbhf ibf UXfb\af) 

;hhjgZn*kdjh YZ a^gZ XZ bVcjZa edjg

bUgXa\e WX `X\__Xhef e�fh_gTgf Xg �i\gXe 

_Xf cebU_�`Xf Yhghef) DXf \aYbe`Tg\baf 

Ybhea\Xf V\(WXffbhf Vbag\XaaXag WXf
e�Z_Xf \`cbegTagXf VbaVXeaTag _T `\fX 

Xa c_TVX Xg _Xf bc�eTg\baf WX fXei\VX) 

=__Xf Wb\iXag \`c�eTg\iX`Xag �geX _hXf' 

cTeg\Vh_\�eX`Xag cTe _X gXV[a\V\Xa cbf\(

g\baaTag _sTccTeX\_)

3@?D13D5I E? 35?DB5 45 C5B&

F935 1ED@B9Co A@EB =c9?CD1==1&

D9@? 45 F@DB5 6@EB !

+071<1; >6 -584)+-5-6=

87>; 4- .7>;

v Pdjh YZkZn [V^gZ ViiZci^dc s eajh^Zjgh

cb\agf WheTag _T `\fX Xa c_TVX WX

kdigZ [djg+ ;hhjgZn*kdjh YZ egZcYgZ

abf Vbaf\W�eTg\baf V\(WXffbhf Xa 
XdbeiZ V�c Y�xk^iZg idji egdWaybZ Zi 

gbhgX f\ghTg\ba WTaZXeXhfX cbhiTag

fX W�iX_bccXe h_g�e\XheX`Xag)

v DXf `XhU_Xf XagbheTag _sTccTeX\_

Wb\iXag hg\_\fXe WXf `Tg�e\Thk e�f\f(

gTag � WXf gX`c�eTgheXf 0+ }; fhc�(
e\XheXf � _T gX`c�eTgheX T`U\TagX)
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DXf V[TaZX`Xagf eXdh\f WXf c_TVTeWf

`heThk Xg iXag\_TgXhef WsXkgeTVg\ba

Th(WXffhf Wh cebWh\g Vb`U\a� Xa(

VTfgeTU_X T\af\ dhX _Xf [ThgXf `\a\(

`T_Xf WX _T c_TaV[X WX Ybhe fbag ce�(
fXag�f WTaf _T >\ZheX ,) DX iXag\_TgXhe 

WsXkgeTVg\ba Wb\g T\af\ �geX Th `b\af 

10 V` Th(WXffhf WXf c_TdhXf WX Vh\f(

fba) K\ ThVha iXag\_TgXhe WsXkgeTVg\ba

asXfg \afgT__�' _T [ThgXhe aX Wb\g cTf �geX 
\aY�e\XheX � 2+ V`)

/
-

V`

16<=)44)=176 ,> .7>; -6#

+)<=;)*4-

CchxgZn aZ [djg YVch hdc ZbeaVXZbZci

Zc aZ edjhhVci kZgh a�VkVci+ IjkgZn aV 
edgiZ Yj [djg Zi ^chxgZn YZjl k^h YVch

_Xf gebhf f\gh�f fhe _X VTWeX Wh Ybhe) 

DbefdhX _X VTWeX Wh Ybhe gbhV[X _T fhe(

[VXZ Zc Wd^h Yj XdbeVgi^bZci) hZggZn

_Xf i\f)
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K\ _X Ybhe Xfg \afgT__� fbhf haX c_TdhX WX 
Vh\ffba' _T W\fgTaVX XageX _T fheYTVX WX
geTiT\_ Xg _X cTaaXTh fhc�e\Xhe Wh Ybhe 
Wb\g �geX Th `b\af 0+ `` Xg _T W\fgTaVX 
XageX _T fheYTVX WX geTiT\_ Xg _T fheYTVX
fhc�e\XheX Wh cTaaXTh WX Vbage�_X Wb\g 
�geX Th `b\af -0 ``)

;)++7;,-5-6= -= <h+>;1=h
,> .7>; -6+)<=;)*4-

DXf \afgehVg\baf Ybhea\Xf V\(WXffbhf
Wb\iXag �geX fh\i\Xf \`c�eTg\iX`Xag Wh(

eTag _X eTVVbeWX`Xag 5

 v DX V�U_X WX `\fX � _T gXeeX Wb\g �geX

VbaaXVg� i\T _T i\f Wbg�X WX _T ̀ TedhX

WX gXeeX) DX eTVVbeWX`Xag Wh V�U_X

WsT_\`XagTg\ba Wb\g VbeeXfcbaWeX � _T

>\ZheX 1) K\ ThVhaX ce\fX `\fX � _T

gXeeX Xg fX VbaYbe`Tag Thk abe`Xf
asXk\fgX WTaf _sXai\ebaaX`Xag Ws\af(

iVaaVi^dc) VeeZaZn aZ XZcigZ YZ hZgk^XZ

\``�W\TgX`Xag)

 v DT ce\fX `\fX � _T gXeeX Wb\g �geX

egdX]Z YZ a�VeeVgZ^a+ H�ji^a^hZn _VbV^h
WX VbeWba WsXkgXaf\ba)

 v DX V�U_X WsT_\`XagTg\ba aX Wb\g cTf

XageXe Xa VbagTVg TiXV _T fheYTVX

V[ThWX Wh cebWh\g)

 v =a VTf WX V�U_X WsT_\`XagTg\ba Xa(

YdbbV\x) VhhjgZn*kdjh Y�VeeZaZg aZ
VXageX WX fXei\VX Thgbe\f�) DX V�U_X

Wb\g �geX eX`c_TV� cTe _X VXageX WX

fXei\VX Thgbe\f�)

 v DX V�U_TZX WX _sTccTeX\_ Wb\g �geX eX`(

c_TV� cTe _X VXageX WX fXei\VX Thgb(

e\f�) Ma V�U_X WsT_\`XagTg\ba WX glcX
@+0NN(> Wb\g �geX hg\_\f�)

 v DsTccTeX\_ Xfg Vba�h cbhe �geX eTVVbe(

W� � haX T_\`XagTg\ba --+(-/+N) K\

_T gXaf\ba WX _sT_\`XagTg\ba W\YY�eX WX
XZiiZ kVaZjg) XdciVXiZn aZ XZcigZ YZ

fXei\VX Thgbe\f� \``�W\TgX`Xag)

v =O 6KL\SMKX^ NyMVK\O [_cSV XO ]K_&

\KS^ OX K_M_X MK] z^\O \O]ZYX]KLVO

NO ^Y_] ^aZO] NO NYWWKQO] O^ NO

ZO\^O] N_] t _X XYX&\O]ZOM^ NO]
XY\WO] NO ]yM_\S^y !

 v DX V�U_TZX WX _sTccTeX\_ Wb\g �geX eX`(

c_TV� cTe _X VXageX WX fXei\VX Thgbe\(

f�) DsTccTeX\_ Xfg

 v Vba�h cbhe �geX eTVVbeW� � haX T_\(

`XagTg\ba --+(-/+N) K\ _T gXaf\ba WX
_sT_\`XagTg\ba W\YY�eX WX VXggX iT_Xhe'

XdciVXiZn aZ XZcigZ YZ hZgk^XZ Vjid(

e\f� \``�W\TgX`Xag) ;Xg TccTeX\_ Xfg

Vba�h cbhe �geX hg\_\f� TiXV haX ce\fX

`heT_X bh cbhe �geX eTVVbeW� W\eXVgX(

bZci s a$Va^bZciVi^dc xaZXig^fjZ+ Ca Zhi
cxXZhhV^gZ Y$^chiVaaZg jc ^ciZggjeiZjg

W^edaV^gZ ZcigZ aZ egdYj^i Zi a$Va^bZc(

gTg\ba �_XVge\dhX' TiXV haX f�cTeTg\ba

Y$Vj bd^ch 0 bb ZcigZ aZh XdciVXih

Y$^ciZggjeiZjg+ %XdjgVci cdb^cVa /- ; )

glcX � YbaVg\baaX`Xag eXgTeW�$)

9
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Y�eXe fX_ba _X `bW�_X WX ibgeX cebWh\g)

4DPSH GX IRXU (

Ma\dhX`Xag _T _T`cX Wh Ybhe fsT__h`X(

eT Xg eXfgXeT T__h`�X WheTag gbhgXf _Xf 
YbaVg\baf WX Vh\ffba)

.RQFWLRQ GvFRQJvODWLRQ (

DXf iblTagf WsTiXeg\ffX`Xag Wh Ybhe
fsT__h`Xebag' _X iXag\_TgXhe Vb``XaVX(

eT � gbheaXe)

Hbhe hg\_\fXe _T YbaVg\ba WX W�VbaZ�(

aVi^dc) eaVXZn kdh Va^bZcih Xdc\Zaxh

WTaf _X Ybhe fhe haX Ze\__X c_TV�X WTaf 

_X geb\f\�`X X`c_TVX`Xag WXch\f _X 

UTf) A_ Xfg eXVb``TaW� WX c_TVXe haX 

c_TdhX WX Vh\ffba fbhf _Xf T_\`Xagf
s YxXdc\ZaZg) V�c YZ gxXjexgZg a$ZVj 

TVVh`h_�X WheTag _T YbagX WX _T Z_TVX) 

;XggX YbaVg\ba aX Vh\eT cTf ibf T_\(

bZcih) ZaaZ cZ hZgi fj$s aZh YxXdc\ZaZg+

.RQFWLRQ =XUER

DX g[Xe`bfgTg Wh Ybhe Xg _Xf iblTagf

Y�VkZgi^hhZbZci h�VaajbZgdci) a$xaxbZci 

V[ThYYTag V\eVh_T\eX Xg _X iXag\_TgXhe fX
`Xggebag Xa ebhgX)

DT YbaVg\ba gheUb cXe`Xg WX e�cTeg\e _T 

V[T_Xhe WX `Ta\�eX [b`bZ�aX WTaf _X 

Ybhe) DXf T_\`Xagf fXebag Vh\gf WX `T(

a\�eX [b`bZ�aX fhe gbhgXf _Xf Ze\__Xf) A_ 
Xfg eXVb``TaW� WX ce�V[ThYYXe _X Ybhe 

cXaWTag Xai\eba ,+ `\ahgXf)

DX g[Xe`bfgTg Wh Ybhe Xg _Xf iblTagf

WsTiXeg\ffX`Xag fsT__h`Xebag' _Xf �_�(

`Xagf fhc�e\Xhef Xg \aY�e\Xhef fX `Xg(

gebag Xa ebhgX) DT YbaVg\ba WX Vh\ffba

NbgeX TccTeX\_ Xfg Vba�h cbhe fX VbaYbe(

`Xe Thk \afgehVg\baf WX f�Vhe\g� Tcceb(

eg^xZh h$Veea^fjVci Vjl VeeVgZ^ah xaZX(

ig^fjZh+ FZh igVkVjl Y$ZcigZi^Zc Zi YZ
e�cTeTg\ba Wb\iXag �geX XYYXVgh�f ha\(

dhX`Xag cTe WXf gXV[a\V\Xaf WX fXei\VX

Thgbe\f�f Xg Ybe`�f cTe _X YTUe\VTag) DXf 

igVkVjl Y$^chiVaaVi^dc Zi YZ gxeVgVi^dc cZ

eXfcXVgTag cTf VXf e�Z_Xf cXhiXag �geX 

WTaZXeXhk)

DXf fheYTVXf Xkg�e\XheXf V[ThYYXag Wh(

eTag _X YbaVg\baaX`Xag WX ibgeX TccT(
eX\_) DXf �_�`Xagf V[ThYYTag _T fheYTVX 

\ag�e\XheX Wh Ybhe Xg _T fbeg\X WX iT(

cXhe fbag Xkge�`X`Xag V[ThWf) ;Xf 

fXVg\baf Vbag\ahXebag WX fgbV^Xe WX _T

X]VaZjg eZcYVci jc XZgiV^c Vegyh a$Vg(

gzi YZ a$VeeVgZ^a+ HZ idjX]Zn _VbV^h aZh
hjg[VXZh X]VjYZh+ AVgYZn aZh Zc[Vcih

�_b\Za�f)

;�c Y$ji^a^hZg kdigZ [djg) aZh gx\aV\Zh 

WX YbaVg\ba WX Ybhe Xg WX gX`c�eTgheX 

Wb\iXag �geX T]hfg�f Xg _T `\ahgXe\X WX 

Ybhe Wb\g �geX cebZeT``�X) DX Ybhe aX 

YbaVg\baaXeT cTf ThgeX`Xag)

DbefdhX _T cbegX Wh Ybhe Xfg bhiXegX'

c$m eaVXZn VjXjc dW_Zi+ =ZX^ edjggV^i

eZgijgWZg a$xfj^a^WgZ YZ a$VeeVgZ^a dj Zc(
Wb``TZXe _T cbegX)

>xWgVcX]Zn kdigZ VeeVgZ^a adghfj$^a
c$Zhi eVh ji^a^hx+

Jgdix\Zn kdigZ VeeVgZ^a YZh Z[[Zih Vi(
bdhe]xg^fjZh+ HZ aZ aV^hhZn eVh Zled(

f� Th fb_X\_' � _T c_h\X' � _T aX\ZX' � _T 

cbhff\�eX' XgV) 

>WLOLVDWLRQ GX ERXWRQ GH IRQF#

WLRQ GX IRXU

.RQFWLRQV GX IRXU

% DXf YbaVg\baf WX ibgeX Ybhe cXhiXag W\Y(
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DX g[Xe`bfgTg Wh Ybhe Xg _Xf iblTagf

WsTiXeg\ffX`Xag fsT__h`Xebag' _Xf �_�`Xagf 

WX Ze\_ Xg fhc�e\Xhe Vb``XaVXebag � 

YbaVg\baaXe) DT YbaVg\ba Xfg hg\_\f�X cbhe 

Ze\__Xe c_hf eTc\WX`Xag _Xf T_\`Xagf Xg
cbhe Vbhie\e haX _TeZX fheYTVX' Vb``X

edjg aV \g^aaVYZ YZ k^VcYZ+ Oi^a^hZn aV

eVgi^Z hjexg^ZjgZ Yj [djg+ AgV^hhZn

_�Z�eX`Xag _T Ze\__X TiXV WX _s[h\_X cbhe 

�i\gXe dhX _Xf T_\`Xagf aX Vb__Xag Xg 
eaVXZn aZh Va^bZcih Vj XZcigZ YZ aV \g^aaZ+

JaVXZn idj_djgh jc eaViZVj Zc YZhhdjh

cbhe Vb__XVgXe _Xf ZbhggXf Ws[h\_X bh WX

ZeT\ffX) A_ Xfg eXVb``TaW� WX ce�V[ThYYXe 

_X Ybhe cXaWTag Xai\eba ,+ `\ahgXf)

8iXeg\ffX`Xag 5 <heTag _T YbaVg\ba Ze\_'
_T cbegX Wh Ybhe Wb\g �geX YXe`�X Xg _T 

gX`c�eTgheX Wh Ybhe Wb\g �geX e�Z_�X fhe 

,4++;)

.RQFWLRQ GRXEOH JULO HW

YHQWLODWHXU (

DX g[Xe`bfgTg Wh Ybhe Xg _Xf iblTagf
Y�VkZgi^hhZbZci h�VaajbZgdci) a$xaxbZci 
YZ \g^a) a$xaxbZci X]Vj[[Vci hjexg^Zjg Zi aZ
iXag\_TgXhe Vb``XaVXebag � YbaVg\baaXe)

DT YbaVg\ba Xfg hg\_\f�X cbhe Ze\ __Xe 
eTc\WX`Xag WXf T_\`Xagf �cT\f Xg cbhe 
Xdjkg^g jcZ eajh aVg\Z ndcZ YZ Xj^hhdc+ FZ
Ze\_ Xg _Xf �_�`Xagf V[ThYYTagf fhc�e\Xhef 
fX `Xggebag Xa ebhgX' _X iXag\ _TgXhe
cXe`XggTag haX Vh\ffba [b`bZ�aX) 

Oi^a^hZn aZh \g^aaZh hjexg^ZjgZh Yj [djg+
AgV^hhZn ax\ygZbZci aV \g^aaZ VkZX YZ
_s[h\_X cbhe �i\gXe dhX _Xf T_\`Xagf aX 
XdaaZci Zi eaVXZn aZh Va^bZcih Vj XZcigZ
YZ aV \g^aaZ+ JaVXZn idj_djgh jc eaViZVj
Xa WXffbhf cbhe Vb__XVgXe _Xf ZbhggXf
Ws[h\_X bh WX ZeT\ffX) A_ Xfg eXVb``TaW� 
WX ce�V[ThYYXe _X Ybhe cXaWTag Xai\eba 
,+ `\ahgXf)

fgTg\dhX �`Xg WX _T V[T_Xhe' VX dh\ Tf(
fheX haX Vh\ffba [b`bZ�aX XageX _X 

UTf Xg _X [Thg WXf T_\`Xagf) =__X Xfg

cTeYT\gX cbhe _T Vh\ffba WXf c�g\ffXe\Xf' 

WXf Z�gXThk' WXf ZeTg\af WX c�gXf' WXf 

aVhV\cZh Zi YZh e^nnVh+ Ca Zhi gZXdb(

`TaW� WX ce�V[ThYYXe _X Ybhe cXaWTag 
,+ `\ahgXf Xg WX aX Vh\eX dhsTiXV haX

fXh_X Ze\__X TiXV VXggX YbaVg\ba)

.RQFWLRQ YHQWLODWHXU (

DX g[Xe`bfgTg Wh Ybhe Xg _Xf iblTagf
WsTiXeg\ffX`Xagf fsT_ _h`Xebag' _Xf
�_�`Xagf  V[ThYYTagf  fhc�e \Xhe Xg 
\aY�e\Xhe Xg _X iXag\_TgXhe Vb``XaVXebag 
� YbaVg\baaXe)

;XggX YbaVg\ba Xfg cTeYT\gX cbhe _T Vh\ffba
WXf c�g\ffXe\Xf) DT Vh\ffba Xfg XYYXVgh�X 
cTe _Xf �_�`Xagf V[ThYYTagf \aY�e\Xhe 
Xg fhc�e\Xhe WTaf _X Ybhe gTaW\f dhX _X 
kZci^aViZjg eZgbZi aV X^gXjaVi^dc YZ a$V^g)
VX dh\ WbaaX ha _�ZXe XYYXg WX Ze\_ Thk 
T_\`Xagf) A_ Xfg eXVb``TaW� WX ce�V[ThYYXe 
_X Ybhe cXaWTag Xai\eba ,+ `\ahgXf)

.RQFWLRQ JULO (

DX g[Xe`bfgTg Wh Ybhe Xg _Xf iblTagf
WsTiXeg\ffX`Xag fsT__h`Xebag' _s�_�`Xag WX 
V[ThYYTZX Wh Ze\_ Vb``XaVX � YbaVg\baaXe)
DT YbaVg\ba Xfg hg\_\f�X cbhe Ze\__Xe _Xf 
Va^bZcih) ji^a^hZn aV eVgi^Z hjexg^ZjgZ Yj
[djg+ AgV^hhZn ax\ygZbZci aV \g^aaZ VkZX
WX _s[h\_X cbhe �i\gXe dhX _Xf T_\`Xagf aX 
XdaaZci Zi eaVXZn aZh Va^bZcih Vj XZcigZ
YZ aV \g^aaZ+ JaVXZn idj_djgh jc eaViZVj
Xa WXffbhf cbhe Vb__XVgXe _Xf ZbhggXf
Ws[h\_X bh WX ZeT\ffX) A_ Xfg eXVb``TaW� 
WX ce�V[ThYYXe _X Ybhe cXaWTag Xai\eba 
,+ `\ahgXf) 8iXeg\ffX`Xag 5 <heTag _T
YbaVg\ba Ze\_' _T cbegX Wh Ybhe Wb\g �geX 
YXe`�X Xg _T gX`c�eTgheX Wh Ybhe Wb\g �geX 

e�Z_�X fhe ,4++;)
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8iXeg\ffX`Xag 5 <heTag _T YbaVg\ba Ze\_'
_T cbegX Wh Ybhe Wb\g �geX YXe`�X Xg _T 
gX`c�eTgheX Wh Ybhe Wb\g �geX e�Z_�X fhe 
,4+ ;)

.RQFWLRQ SL\\D (

DX g[Xe`bfgTg Wh Ybhe Xg _Xf iblTagf

WsTiXeg\ffX`Xagf fsT_ _h`Xebag' _Xf

�_�`Xagf V[ThYYTagf V \eVh_T\eX Xg 

\aY�e\Xhe Xg _X iXag\_TgXhe Vb``XaVXebag 

� YbaVg\baaXe)

DT Vh\ffba iXag\_�X � V[ThYYTZX \aY�e\Xhe 

Xfg cTeYT\gX cbhe Vh\eX _Xf T_\`Xagf Vb``X

aZh e^nnVh YZ bVc^ygZ ]dbd\ycZ Zc eZj
YZ iZbeh+ F$xaxbZci X]Vj[[Vci ^c[xg^Zjg

TffheX _T Vh\ffba WX c�gXf � cT\a Xg 

Z�gXThk' _X iXag\_TgXhe e�cTeg\ffTag _T 

V[T_Xhe Wh Ybhe)

hFRQRPLHV G!vQHUJLH

G^c^b^hZn aV fjVci^ix YZ a^fj^YZ

bh WX ZeTf hg\_\f�X cbhe e�Wh\eX 

_Xf gX`cf WX Vh\ffba)

DT cbegX Wh Ybhe aX Wb\g cTf �geX gebc 

fbhiXag bhiXegX WheTag _T Vh\ffba)
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#

'6-.#&.>

(=.5#/<5,;165#
-1973*>

)14.8#-1973*>

).47.8*;<8.#-1973*>%3*84#&.>

)14.#9.;;150$).47.8*;<8.#
9.;;1509#/68#4.*;#786+.$#

&.>#36,2#&.>

)14.#9.;;150#&.>

)MXVWHPHQW GH O!KRUORJH (

DbefdhX _X Ybhe XaVTfgeTU_X Xfg \afgT__� 

edjg aV egZb^ygZ [d^h) a$]ZjgZ Yd^i zigZ

T]hfg�X fX_ba _Xf \afgehVg\baf V\(WXffbhf) 

DbefdhX _X Ybhe Xfg \afgT__� cbhe _T ceX`\�eX 

Yb\f' "+)++" Vb``XaVX � V_\ZabgXe fhe

a$V[�X]V\Z+ JgZhhZn aV idjX]Z #G# dj aZh 

gbhV[Xf "(" Xg "&" cbhe TVg\iXe _X `bWX

YZ gx\aV\Z YZ a$]ZjgZ+ FZ hmbWdaZ # 7 #

XdbbZcXZ s Xa^\cdiZg hjg a$V[[^X]V\Z+
Pdjh edjkZn V_jhiZg a$]ZjgZ VkZX aZh

gbhV[Xf "(" bh "&") K\ _X `bWX WX Vh\ffba

VjidbVi^fjZ Zhi s a$Vggzi) egZhhZn aZh

gbhV[Xf "(" Xg "&" cbhe TVg\iXe _X `bWX

YZ gx\aV\Z YZ a$]ZjgZ+ Pdjh edjkZn V_jhiZg
a$]ZjgZ VkZX aZh idjX]Zh #(# Zi #*#+

Pdjh YZkZn V_jhiZg a$]ZjgZ edjg ji^a^hZg

_X Ybhe)

;h/4)/- ,-< 516>=-;1-<
,> .7>; (

;vJODJH GH OD PLQXWHULH GH
UDSSHO (

JgZhhZn aV idjX]Z Y$VaVgbZ V[�X]Vci aZ 
hmbWdaZ # #+ � � Xa^\cdiZgV hjg a$V[�X]V\Z+ 

#-+--# VeeVgV îgV hjg a$V[�X]V\Z YZ a$]dgad\Z+ 

;_jhiZn aV exg^dYZ Y$VkZgi^hhZbZci Yxh^gxZ

Zc ji^a^hVci aZh idjX]Zh Y$Vj\bZciVi^dc

Xg WX W\`\ahg\ba WX `\ahgXe\X _befdhX _X

fl`Ub_X   V_\ZabgX) MaX Yb\f _X e�Z_TZX 
XYYXVgh�' _X fl`Ub_X   Vb``XaVX � 

h$VaajbZg YZ bVc^ygZ XdchiVciZ+FdghfjZ aZ

hmbWdaZ XdbbZcXZ sh$VaajbZg YZbVc^ygZ

VbafgTagX' _X e�Z_TZX WX _T `\ahgXe\X 

Y$VkZgi^hhZbZci Zhi Z[[ZXijx+ FdghfjZ aV

b^cjiZg^Z h$Zhi xXdjaxZ) XZaaZ*X^ VXi^kZ
ha TiXeg\ffX`Xag fbabeX Xg _X fl`Ub_X

XdbbZcXZ s Xa^\cdiZg s a$xXgVc+ JgZhhZg

"&" bh "(" Tee�gXeT _X f\ZaT_ fbabeX Xg _X 

hmbWdaZ Y^heVgV^igV YZ a$xXgVc+

LbhV[X WX `bWX LbhV[X WX `\ahgXe\X

LbhV[X WX e�Z_TZX WX `\ahgXe\X*
e�Z_TZX WX gX`c�eTgheX cbhe _T 
fbaWX WX gX`c�eTgheX*iXeebh\__TZX 
WXf gbhV[Xf

NdjX]Z Y$VaVgbZ LbhV[X WX
YbaVg\baf Wh Ybhe

;[�X]V\Z YZ aV 
gX`c�eTgheX

LbhV[X WX e�Z_TZX Wh 
gX`cf
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;vJODJH GH OD PLQXWHULH GH
GXUvH GH FXLVVRQ (

;XggX YbaVg\ba Xfg hg\_\f�X cbhe Vh\eX 
WheTag _T ZT``X WX gX`cf W�f\e�X) DXf 
T_\`Xagf � Vh\eX fbag c_TV�f WTaf _X Ybhe) 
DX Ybhe Xfg e�Z_� fhe _T YbaVg\ba WX Vh\ffba 
W�f\e�X) DX g[Xe`bfgTg Wh Ybhe Xfg T]hfg� 
� _T gX`c�eTgheX eXdh\fX fX_ba _X c_Tg � 
Xj^gZ+ JgZhhZn aV idjX]Z #G# _jhfj$s XZ
fjZ kdjh kdmZn aZ hmbWdaZ YZ YjgxZ #
o9o # hjg a$V[�X]V\Z YZ b^cjiZg^Z+ #)>=7"
VeeVgV^i hjg a$V[�X]V\Z+ ;_jhiZn aV exg^dYZ 
WX Vh\ffba W�f\e�X Xa hg\_\fTag _Xf gbhV[Xf 
Y$Vj\bZciVi^dc Zi YZ Y^b^cji^dc YZ
`\ahgXe\X _befdhX _T `\ahgXe\X Xfg WTaf
XZiiZ edh^i^dc+ OcZ [d^h a$dexgVi^dc YZ
gx\aV\Z Z[[ZXijxZ) a$]ZjgZ h$V[[^X]ZgV
hjg a$xXgVc Zi aZ hmbWdaZ YZ YjgxZ
XdbbZcXZgV s h$VaajbZg YZ bVc^ygZ
XdchiVciZ hjg a$xXgVc+

MaX Yb\f VXggX [XheX TggX\agX' _T `\ahgXe\X
Tee�gXeT _X Ybhe Xg W�V_XaV[XeT ha f\ZaT_ 
fbabeX) ")>=7" Vb``XaVXeT Thff\ �
Xa^\cdiZg hjg a$xXgVc+ NdjiZ egZhh^dc Y$jcZ
idjX]Z YZ a$jc^ix YZ XdbbVcYZ VggziZgV
_X f\ZaT_ fbabeX) ")>=7" Vbag\ahXeT �
Xa^\cdiZg+ JgZhhZn aZh hmbWdaZh # * # Zi
" & " Th `�`X `b`Xag cbhe fgbccXe _X 
`bWX ")>=7")

8WGLAGE DE LA MINTSEQIE DE [N DE
FXLVVRQ (

;XggX YbaVg\ba Xfg hg\_\f�X cbhe Vh\eX Tce�f 
haX VXegT\aX c�e\bWX WX gX`cf cbhe haX 
YjgxZ egxYx�c^Z+ FZh Va^bZcih s Xj^gZ hdci 
c_TV�f WTaf _X Ybhe) DX Ybhe Xfg e�Z_� fhe _T 
YbaVg\ba WX Vh\ffba W�f\e�X) DX g[Xe`bfgTg 
Wh Ybhe Xfg T]hfg� � _T gX`c�eTgheX eXdh\fX 
fX_ba _X c_Tg � Vh\eX)

JgZhhZn aV idjX]Z #G# _jhfj$s XZ fjZ
kdjh kdmZn aZ hmbWdaZ YZ YjgxZ # o9o
# hjg a$V[�X]V\Z YZ b^cjiZg^Z+ #)>=7"
VeeVgV^i hjg a$V[�X]V\Z+ ;_jhiZn aV exg^dYZ 
WX Vh\ffba W�f\e�X Xa hg \_\fTag _Xf 

idjX]Zh Y$Vj\bZciVi^dc Zi YZ Y^b^cji^dc
WX `\ahgXe\X _befdhX _T `\ahgXe\X Xfg
YVch XZiiZ edh^i^dc+ Jj^h egZhhZn aV
idjX]Z #G# _jhfj$s XZ fjZ kdjh kdm^Zn
aZ hmbWdaZ # 9o #) a$]ZjgZ XdbbZcXZ s
V_\ZabgXe _befdhX _T c�e\bWX WX Vh\ffba 
Zhi gx\axZ+ ;_jhiZn Vadgh a$]ZjgZ Y$Vggzi
WX Vh\ffba W�f\e�X Xa ceXffTag _Xf 
idjX]Zh Y$Vj\bZciVi^dc Zi YZ Y^b^cji^dc
YZ aV b^cjiZg^Z+ OcZ [d^h a$dexgVi^dc YZ
gx\aV\Z Z[[ZXijxZ) a$]ZjgZ h$V[�X]ZgV hjg 
a$xXgVc Zi aZ hmbWdaZ # 9o # XdbbZcXZgV
s h$VaajbZg YZ bVc^ygZ XdchiVciZ hjg
a$xXgVc+ FZ [djg XdbbZcXZgV s [dcXi^dccZg
s a$]ZjgZ XVaXjaxZ Zc YxYj^hVci aV exg^dYZ
YZ Xj^hhdc Zi YZ a$]ZjgZ YZ �c YZ Xj^hhdc) 
Zi h$VggziZgV s a$]ZjgZ YZ �c YZ Xj^hhdc+ FV 
`\ahgXe\X W�V_XaV[XeT ha f\ZaT_ ThW\U_X 
Xg _X fl`Ub_X ")>=7" Vb``XaVXeT �
Xa^\cdiZg s a$xXgVc+ NdjiZ egZhh^dc Y$jcZ
gbhV[X WX _T `\ahgXe\X Tee�gXeT _X f\ZaT_ 
fbabeX) ")>=7" Vbag\ahXeT � V_\ZabgXe)
JgZhhZn aZh hmbWdaZh # * # Zi # ( # Vj
`b`Xag cbhe fgbccXe _X `bWX ")>=7")

;vJODJH GX VLJQDO VRQRUH GH
PLQXWHULH (

JgZhhZn aV idjX]Z # * # _jhfj$s XZ fjZ kdjh
ZciZcY^Zn jc hdc+ FV b^cjiZg^Z xbZi jc
f\ZaT_ WX U\c fbabeX) � V[TdhX Yb\f dhX 
_T gbhV[X " ( " Xfg ceXff�X' _T `\ahgXe\X 
�`Xg ha ThgeX glcX WX f\ZaT_ fbabeX) FX 
egZhhZn eajh VjXjcZ idjX]Z Zi aZ YZgc^Zg
f\ZaT_ fbabeX fXeT f�_XVg\baa�)

.RQFWLRQ GH YHUURXLOODJH GHV
WRXFKHV

DT YbaVg\ba WX iXeebh\__TZX WXf gbhV[Xf
eZgbZi Y$ZbezX]Zg a$VXi^kVi^dc YZ a$jc^ix
YZ XdbbVcYZ eVg VXX^YZci+ JgZhhZn aV
idjX]Z # ( # _jhfj$s XZ fjZ kdjh kdm^Zn
_X fl`Ub_X WX iXeebh\__TZX WXf gbhV[Xf
hjg a$V[�X]V\Z edjg VXi^kZg aZ kZggdj^aaV\Z 

YZh idjX]Zh+ JgZhhZn aT gbhV[X " & " cbhe

W�fTVg\iXe _X iXeebh\__TZX WXf gbhV[Xf)
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;`WZZS [�bOZZW_cS OdSQ `OWZa 
b�ZSaQ]^W_cSa RkSfbS\aW]\ Q][^Z�bS

EY fU]̀  h�`YgWcd]eiY gt�hYbX Ybh]�fYaYbh 
dcif jcig dYfaYhhfY XtUWW�XYf ZUW]`YaYbh 
� jcg U`]aYbhg*

EOWZa b�ZSaQ]^W_cSa

GYhhcmYn gc][bYigYaYbh `Yg UWWYggc]fYg
UjYW XY `tYUi h]�XY( Xi X�hYf[Ybh Yh ib 
W\]ZZcb Xcil Yh dfcdfY `cfg XY `U dfYa]�fY 
ih] ]̀gUh]cb*

C\UZSb
RS TWfObW]\

4bbOQVS

� EY dcg]h]cbbYaYbh XYg fU]`g
h�`YgWcd]eiYg gif `U [f]``Y a�hU``]eiY Ygh
g�Wif]g� UjYW `Yg `Ub[iYhhYg XY Z]lUh]cb
gif `Yg UhhUW\Yg*

� KYh]fYn `U [`]gg]�fY `Uh�fU`Y* Oc]f gYWh]cb
| KYhfU]h XY `U [f]``Y a�hU``]eiY �*

� Lif W\UeiY fU]` h�`YgWcd]eiY( ]` m U XYg
UhhUW\Yg gid�f]YifYg Yh ]bZ�f]YifYg ei]
jcig dYfaYhhYbh XY fYdcg]h]cbbYf `Yg
fU]`g*

� 9WWfcW\Yn `Yg UhhUW\Yg gid�f]YifYg
Xi fU]` h�`YgWcd]eiY gif `Y Z]` XY
f�Z�fYbWY Xi b]jYUi Xi fUW_ `Uh�fU`
Yh UddimYn g]ai`hUb�aYbh gif `Yg
UhhUW\Yg ]bZ�f]YifYg ^igeit� WY eiY jcig
YbhYbX]Yn W`U]fYaYbh `Yg UhhUW\Yg gY

W`]dgYf XUbg `Y Z]` XY Z]lUh]cb Ui b]jYUi
Xi fUW_ `Uh�fU`*

� Icif `Y fYh]fYf( hYbYn `U gifZUWY UjUbh
Xi fU]̀ Yh gi]jYn `Yg ]bghfiWh]cbg
df�W�XYbhYg XUbg `Y gYbg ]bjYfgY*
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)FFHVVRLUHV

DX cebWh\g Xfg Ybhea\ TiXV WXf TVVXf(
hd^gZh+ Pdjh edjkZn Vjhh^ ji^a^hZg YZh
TVVXffb\eXf bUgXahf � cTeg\e WsThgeXf
fbheVXf' VXhk(V\ WXiTag e�f\fgXe � _T V[T(
aZjg Zi Vjl �VbbZh+ Pdjh edjkZn ji^a^hZg
WXf c_Tgf Xa iXeeX' WXf c_Tgf Xa f\_\VbaX Xg
WXf c_TdhXf WX Vh\ffba Tccebce\�f WTaf 
aZ [djg+ Mj^kZn aZh ^chigjXi^dch Yj [VWg^XVci
adghfjZ kdjh ji^a^hZn YZh VXXZhhd^gZh
g\Xef) DbefdhX WX cXg\gf c_Tgf fbag hg\_\(
hxh) eaVXZn aZ eaVi hjg aV \g^aaZ) XZaj^ xiVci
Xag\�eX`Xag fhe _T cTeg\X VXageT_X WX _T 
\g âaZ+ M^ aZh Va^bZcih fjZ kdjh hdj]V^iZn
Vh\f\aXe aX VbhieXag cTf _X c_TgXTh cbhe
Ybhe Vb`c_�gX`Xag' f\ _Xf T_\`Xagf fbag 
fheZX_�f bh f\ _X c_TgXTh Xfg hg\_\f� cbhe 
Vb__XVgXe _Xf ]hf WXf T_\`Xagf WheTag _Xhe
Ze\__TZX' haX W�Ybe`Tg\ba Wh c_TgXTh cXhg 
�geX bUfXei�X) ;XV\ Xfg W� Thk [ThgXf 
gX`c�eTgheXf fX W�iX_bccTag WheTag _T 
Vh\ffba) DX c_TgXTh eXceXaWeT fT Ybe`X
abe`T_X Xa eXYeb\W\ffTag Tce�f _T Vh\f(
fba) ;XV\ Xfg ha c[�ab`�aX c[lf\dhX 
abe`T_ fX W�iX_bccTag WheTag _X geTafYXeg 
YZ X]VaZjg+ HZ YxeaVXZn eVh YZ eaVih Zc
iXeeX V[ThWf W\eXVgX`Xag Wh Ybhe iXef ha
Xai\ebaaX`Xag Yeb\W cbhe �i\gXe WX _Xf 
ZcYdbbV\Zg+ HZ aZh eaVXZn eVh hjg YZh
hjg[VXZh [gd^YZh Zi ]jb^YZh+ JaVXZn*aZh
hjg jc X] [̂[dc hZX Zi aV^hhZn*aZh gZ[gd^Y^g
aZciZbZci+ FdghfjZ kdjh ji^a^hZn aZ [djg
Xa YbaVg\ba Ze\_' abhf eXVb``TaWbaf
#_befdhsTccebce\�$ Wshg\_\fXe _T Ze\__X Ybhe(
c^Z VkZX aZ egdYj^i+ FdghfjZ kdjh ji^a^hZn
aV \g^aaZ) eaVXZn jcZ eaVfjZ hjg a�jcZ YZh 
edh^i^dch ^c[xg^ZjgZh V�c YZ XdaaZXiZg aZh 
ZeT\ffXf) <X _sXTh cXhg �geX iXef�X WTaf 
_T c_TdhX cbhe Tff\fgXe _X aXggblTZX WX _T
c_TdhX) LX_ dhsXkc_\dh� WTaf _Xf V_ThfXf 
XdggZhedcYVciZh) c�ZhhVmZn _VbV^h Y�ji^(
â hZg aZ \g^a s \Vn hVch aZ XdjkZgXaZ YZ
cebgXVg\ba Wh Ze\_) K\ ibgeX Ybhe Xfg �dh\c� 
Y�jc [djg s \g^a s \Vn) bV^h h^ aV egdiZXi^dc 
g[Xe`\dhX Wh Ze\_ Xfg `TadhTagX' bh

f\ X__X Xfg XaWb``TZ�X Xg aX cXhg cTf 

zigZ ji^a^hx) YZbVcYZn jcZ e^yXZ YZ gZ(

V[TaZX Th VXageX WX fXei\VX _X c_hf

cebV[X)

)FFHVVRLUHV GX IRXU

DXf TVVXffb\eXf WX ibgeX Ybhe cXhiXag

W\YY�eXe fX_ba _X `bW�_X WX ibgeX ceb(

Wh\g)

/ULOOH

DT Ze\__X Xfg hg\_\f�X cbhe Ze\__Xe bh cbhe 

c_TVXe WXf c_Tgf WTaf _X Ybhe)

1F5BD9CC5>5?D& +eaVXZn aV \g^aaZ Xdg(

eXVgX`Xag WTaf _sha WXf Zh\WXf WX _T
XVk^ix Yj [djg Zi edjhhZn*aV kZgh aZ WVh+
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8ODTXH GH FXLVVRQ SHX SURIRQGH

DT c_TdhX WX Vh\ffba cXh cebYbaWX Xfg

hg\_\f�X cbhe _T Vh\ffba WXf Ubh_TaZX(

g^Zh iZaaZh fjZ �Vch) ZiX+++ Jdjg eaVXZg

VbeeXVgX`Xag _T c_TdhX WTaf _T VTi\g�' 

eaVXZn*aV YVch c�^bedgiZ fjZaaZh \j^YZh 
Zi edjhhZn*aV kZgh a�Vgg^ygZ+

8ODTXH GH FXLVVRQ SURIRQGH

DT c_TdhX WX Vh\ffba cebYbaWX Xfg hg\_\(

f�X cbhe Vh\eX _Xf eTZb�gf) Hbhe c_TVXe 

VbeeXVgX`Xag _T c_TdhX WTaf _T VTi\g�' 

eaVXZn*aV YVch c�^bedgiZ fjZaaZh \j^YZh 

Zi edjhhZn*aV kZgh a�Vgg^ygZ+

;HWUDLW GHV JULOOHV ODWvUDOHV GH

VXSSRUW

N^gZn hjg aV \g^aaZ aVixgVaZ YZ hjeedgi iZa

fj$^cY^fjx YVch a$^aajhigVi^dc+ OcZ [d^h
ZcaZkxZ YZ hZh ViiVX]Zh) i^gZn*aV kZgh

_X [Thg)

,-&)'&- #0 )+*%&

-7563> 5"37;

6G UYUV\OG DTGXGV[ <KFGCW F_CKT

GOR]EJG N_CKT EJCWF F_CVVGKPFTG

N_WVKNKUCVGWT HKPCN GP I[P[TCPV WP TKFGCW

F_CKT NQTUSWG NC RQTVG FW HQWT GUV

QWXGTVG%

I

@O U`WZZS [�bOZZW_cS 8Oag9Wf 

GYhhcmYn gc][bYigYaYbh `Yg UWWYggc]fYg
UjYW XY `tYUi h]�XY( Xi X�hYf[Ybh Yh ib 
W\]ZZcb Xcil Yh dfcdfY `cfg XY `U dfYa]�fY 
ih]`]gUh]cb*

0

.
/

-

,

+

*

G+

G*

� Bbg�fYn `tUWWYggc]fY XUbg `U VcbbY
dcg]h]cb � `t]bh�f]Yif Xi Zcif*

� EU]ggYn ib YgdUWY XtUi ac]bg - Wa
YbhfY `Y WcijYfW`Y Xi jYbh]`UhYif Yh `Yg
UWWYggc]fYg*

� OY]``Yn � fYh]fYf `Yg ighYbg]`Yg XY Wi]g]bY
Yh + ci `Yg UWWYggc]fYg Xi Zcif* EYg
fYdUg W\UiXg ci `Yg UWWYggc]fYg
dYijYbh dfcjceiYf XYg Vf«`ifYg*

� EYg UWWYggc]fYg dYijYbh gY X�ZcfaYf
UjYW `U W\U`Yif* NbY Zc]g fYZfc]X]g( ]`g
fYhfcijYfcbh `Yif UddUfYbWY Yh `Yifg
dYfZcfaUbWYg Xtcf][]bY*

� EYg d`UhYUil Yh `Yg [f]̀ `Yg a�hU`̀ ]eiYg
dYijYbh �hfY dcg]h]cbb�g � bt]adcfhY
eiY` b]jYUi XY - � 3*
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Tee\�eX Wh VTWeX \ag�e\Xhe asbag cTf UX(

fb\a Ws�geX aXggbl�Xf) ;XcXaWTag' fh\(

iTag _shg\_\fTg\ba' \_ Xfg eXVb``TaW� WX 

_Xf eX`c_TVXe Tce�f haX VXegT\aX c�(

e\bWX WX gX`cf)

-6=;-=1-6

;HPSODFHPHQW GH OD ODPSH GX
IRXU

DX V[TaZX`Xag WX _T _T`cX Wh Ybhe Wb\g

�geX XYYXVgh� cTe ha gXV[a\V\Xa Thgbe\f�) 
DT _T`cX Wb\g �geX WX glcX =,.' L.++' 

-.+N' -0O) 8iTag WX V[TaZXe _T _T`cX'

_X Ybhe Wb\g �geX W�UeTaV[� Xg Wb\g �geX 

Yeb\W)

FZ YZh^\c YZ aV aVbeZ Zhi hexX^�fjZ 

Thk TccTeX\_f Wb`Xfg\dhXf WX Vh\ffba'

X__X asXfg cTf TWTcg�X Thk Tcc_\VTg\baf 

Ws�V_T\eTZX WXf c\�VXf)

6-==7A)/- -= -6=;-#
=1-6 ,- ?7=;- .7>;

6-==7A)/-

8iTag WX Vb``XaVXe _X aXggblTZX WX

kdigZ [djg) VhhjgZn*kdjh fjZ idjh aZh

Ubhgbaf WX Vbage�_X fbag W�fTVg\i�f 
Xg dhX ibgeX TccTeX\_ Xfg Yeb\W) <�UeTa(

X]Zn a�VeeVgZ^a+

H�ji^a^hZn eVh YZ bVixg^Vjl YZ cZiidmV\Z 

VbagXaTag WXf cTeg\Vh_Xf cbhiTag eTlXe
_Xf cTeg\Xf �`T\__�Xf Xg cX\agXf WX ibgeX 

[djg+ Oi^a^hZn YZh cZiidmVcih XgxbZjl

bh _\dh\WXf' aX VbagXaTag cTf WX cTe(

g\Vh_Xf) ;X__Xf(V\ cbhiTag XaWb``TZXe

aZh hjg[VXZh) c�ji^a^hZn eVh YZ XgybZh 

Vbeebf\iXf' WX cbhWeXf WX aXggblTZX
TUeTf\iXf' WX _T\aX `�gT__\dhX bh Wsbh(

g\_f Whef) K\ ha XkV�f WX _\dh\WX fs�gTag 

�Vbh_� WTaf ibgeX Ybhe Vb``XaVXag � 

Ue�_Xe' \_ cXhg XaWb``TZXe _sX`T\_) FXg(

idmZn ^bbxY^ViZbZci idji xXdjaZbZci
YZ a^fj^YZ+ H�ji^a^hZn eVh YZ cZiidmZjg s 

iTcXhe cbhe aXggblXe VX Ybhe)

6HWWR[DJH GH O^LQWvULHXU GX IRXU$

;hhjgZn*kdjh YZ YxWgVcX]Zg aZ [djg

TiTag WX Vb``XaVXe fba aXggblTZX

Pdjh dWi^ZcYgZn YZ bZ^aaZjgh gxhjaiVih h^

kdjh cZiidmZn a�^cixg^Zjg Yj [djg adghfjZ 
aZ [djg Zhi ax\ygZbZci X]VjY+ HZiidmZn

ibgeX Ybhe TiXV ha V[\YYba Xg WX _sXTh

fTibaaXhfX Tce�f V[TdhX hg\_\fTg\ba) 

HZiidmZn*aZ s cdjkZVj) XZiiZ [d^h VkZX

jc X]^[[dc ]jb^YZ) Zi hxX]Zn*aZ+ Oc cZi(

gblTZX Vb`c_Xg hg\_\fTag WXf cebWh\gf WX
aXggblTZX WX glcX fXV Xg cbhWeX) Hbhe

_Xf cebWh\gf �dh\c�f WX VTWeXf VTgT_l(

g\dhXf Xa �`T\_' _Xf cTeb\f TiTag Xg  

� EY fU]` h�`YgWcd]eiY dYih �hfY dcg]h]cbb�
gif `Yg b]jYUil M-( M.*

� EY b]jYUi / Ygh fYWcaaUbX� dcif `U
Wi]ggcb � ib gYi` b]jYUi*

� EY b]jYUi M. Ygh fYWcaaUbX� dcif
`U Wi]ggcb � ib b]jYUi UjYW `Yg fU]̀ g
h�`YgWcd]eiYg*

� EYg b]jYUil . Yh 0 gcbh fYWcaaUbX�g
dcif ibY Wi]ggcb � XYil b]jYUil*

� EU [f]``Y Xi hcifbYVfcW\Y Xc]h �hfY
dcg]h]cbb�Y Ui b]jYUi /*

� EY b]jYUi M. Ygh ih] ]̀g� dcif
`Y dcg]h]cbbYaYbh XY `U [f]``Y
Xi hcifbYVfcW\Y UjYW `Yg fU]`g
h�`YgWcd]eiYg*

&&&&EYg UWWYggc]fYg dYijYbh jUf]Yf gY`cb `Y
acX�`Y UW\Yh�*
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<-;?1+- -= =;)6<87;=

-@1/-6+-< )?)6= ,-

+76=)+=-; 4- +-6=;- ,-

<-;?1+-

K\ _X Ybhe aX YbaVg\baaX cTf 5

DX Ybhe cXhg �geX W�UeTaV[�' \_ l T Xh 

haX cTaaX WX VbheTag) Fbf `bW�_Xf 
fbag �dh\c�f WshaX `\ahgXe\X' _X gX`cf 

cXhg aX cTf �geX VbeeXVgX`Xag e�Z_�)

K\ _X Ybhe aX V[ThYYX cTf 5

DT V[T_Xhe cXhg �geX T]hfg�X TiXV _s\a(
gXeehcgXhe WX Vbage�_X Wh V[ThYYTZX Wh 

Ybhe)

K\ _T _T`cX Ws\ag�e\Xhe aX fsT__h`X cTf 5

DsT_\`XagTg\ba �_XVge\dhX Wb\g �geX i�(
g^�xZ+ Pxg^�Zn h^ aV aVbeZ Zhi Yx[ZX(

ijZjhZ+ FZ XVh xX]xVci) gZbeaVXZn*aV

Xa eXfcXVgTag _X Zh\WX fh\iTag)

;h\ffba #f\ _Xf cTeg\Xf \aY�e\XheX Xg fh(

c�e\XheX aX Vh\fXag cTf WX `Ta\�eX [b(

`bZ�aX$ 5

=dcig~aZn a�ZbeaVXZbZci YZh \g^aaZh) aV 

Whe�X WX Vh\ffba Xg _Xf iT_Xhef WX V[T(

_Xhe WTaf _X `TahX_)

K\ VXf \afgehVg\baf aX cXe`XggXag cTf

WX e�fbhWeX ha cebU_�`X TiXV ibgeX 

egdYj^i) kZj^aaZn VeeZaZg aZ XZcigZ YZ
fXei\VX Thgbe\f�)

16.7;5)=176< ;-4)=1?-< )>

=;)6<87;=

M^ kdjh VkZn WZhd^c YZ igVchedgiZg a�Ve(
cTeX\_ 5

AVgYZn a�ZbWVaaV\Z dg^\^cVa Yj egdYj^i 
Zi igVchedgiZn*aZ YVch hdc ZbWVaaV\Z

dg^\^cVa h^ cxXZhhV^gZ+ Mj^kZn aZh ^ch(

gehVg\baf WX geTafcbeg fhe _sX`UT__TZX)

MXdiX]Zn aZh e^yXZh hjexg^ZjgZh) Xdj(

iXeV_Xf Xg cbegX(VTffXeb_Xf Wh Ybhe fhe
_Xf cTaaXThk WX Vh\ffba)

JaVXZn jc eVe^Zg ZcigZ aZ eVccZVj hj(
c�e\Xhe Xg _X cTaaXTh WX Vh\ffba' Vbh(

kgZn aZ XdjkZgXaZ hjexg^Zjg ej^h hXdi(

X]Zn Vjl hjg[VXZh aVixgVaZh Yj [djg+

MXdiX]Zn Yj XVgidc dj Yj eVe^Zg hjg

_T cTeg\X i\ge�X \ag�e\XheX Wh cTaaXTh 

TiTag' _Xf c_TdhXf Xg Ze\__Xf WX ibgeX

Ybhe cbhiTag XaWb``TZXe _X cTaaXTh

Yj [djg YjgVci aZ igVchedgi+ MXdiX]Zn
Thff\ _Xf cTaaXThk Wh Ybhe Thk cTeb\f

_Tg�eT_Xf)

M^ kdjh cZ Y^hedhZn YZ a�ZbWVaaV\Z dg^(
Z\aT_ 5

GZhjgZn aZh hjg[VXZh ZliZgcZh %hjg(

YTVXf i\ge�Xf Xg cX\agXf$ Wh Ybhe VbageX 

_Xf V[bVf cbff\U_Xf)
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