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+ 9FEJ@>E<J ;< Jw9LI@Kw

+(+ 7gVceZddV^V_ed X�_�cRfi cV]ReZWd z ]R d�TfcZe�

CZcV ReeV_eZgV^V_e ]R ac�dV_eV _`eZTV UmfeZ]ZdReZ`_
Ve ]R T`_dVcgVc a`fc f_V T`_df]eReZ`_ f]e�cZVfcV(

D@J< <E >7I;<4 HV^ciZc^g Y�\V\�Zh aZh 
djkZgijgZh YZ kZci^aVi^dc YVch a$ZcXZ^ciZ YZ a$VeeVgZ^a
dj YVch aV higjXijgZ Y$ZcXVhigZbZci+

D@J< <E >7I;<4 IZ eVh ji^a^hZg YZ Y^hedh^i^[h
b�XVc^fjZh dj VjigZh bdnZch edjg VXX�a�gZg aZ 
egdXZhhjh YZ Y�\^kgV\Z VjigZh fjZ XZjm 
gZXdbbVcY�h eVg aZ [VWg^XVci+

D@J< <E >7I;<4 IZ eVh ji^a^hZg Y$VeeVgZ^ah
�aZXig^fjZh � a$^ci�g^Zjg Yj XdbeVgi^bZci YZ hidX`V\Z 
YZh YZcg�Zh) � bd^ch fj$^ah cZ hd^Zci Yj ineZ 
gZXdbbVcY� eVg aZ [VWg^XVci+

D@J< <E >7I;<4 IZ eVh ZcYdbbV\Zg aZ X^gXj^i
YZ g�[g^\�gVi^dc+

7M<IK@JJ<D<EK4 Gdgh Yj edh^i^dccZbZci YZ
arVeeVgZ^a) hrVhhjgZg fjZ aZ XdgYdc YrVa^bZciVi^dc crZhi
eVh Xd^cX� c^ ZcYdbbV\�+

7M<IK@JJ<D<EK4 IZ eVh eaVXZg YZ hdXaZh
bdW^aZh YZ eg^hZh bjai^eaZh c^ YZ WadXh YrVa^bZciVi^dc
edgiVWaZh � arVgg^�gZ YZ arVeeVgZ^a+

D@J< <E >7I;<4 Kdjg �k^iZg idji g^hfjZ Y� � 
Z#W\abOPWZWbl RS Z#O^^O`SWZ' QSZcW(QW R]Wb nb`S }fl
Xdc[dgb�bZci Vjm ^chigjXi^dch hj^kVciZh 7
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N^ kdigZ VeeVgZ^a ji^a^hZ aZ M3--V XdbbZ g�[g^\�gVci 
%XZiiZ ^c[dgbVi^dc Zhi ^cY^fj�Z hjg ar�i^fjZiiZ Yj 
g�[g^\�gViZjg&) kZ^aaZg � �k^iZg YrZcYdbbV\Zg aZh 
�a�bZcih Yj g�[g^\�gViZjg adgh YZ hdc igVchedgi Zi YZ 
hdc ^chiVaaVi^dc+ GZ M3--V Zhi jc \Vo cVijgZa
gZheZXijZjm YZ arZck^gdccZbZci) bV^h ^a Zhi Zmeadh^[+
@c XVh YZ [j^iZ g�hjaiVci Yrjc YdbbV\Z dXXVh^dcc� 
Ocf lZl[S\ba Rc `lT`WUl`ObSc '̀ Rl^ZOQS` QS RS`\WS` O}\
RS Z|lZ]WU\S` RS b]cbS ~O[[S \cS ]c a]c`QS RS
X]VaZjg Zi V�gZg aV e^�XZ d� hZ igdjkZ arVeeVgZ^a 
eZcYVci fjZafjZh b^cjiZh+

s Gdgh Yj igVchedgi dj YZ aV b^hZ Zc eaVXZ Yj
g�[g^\�gViZjg) cZ eVh ZcYdbbV\Zg aZ X^gXj^i Yj \Vo 
g�[g^\�gVci+ 

s IZ eVh hidX`Zg YVch XZi VeeVgZ^a YZh hjWhiVcXZh
Zmeadh^kZh iZaaZh fjZ YZh V�gdhdah XdciZcVci YZh 
UOh ^`]^cZaSc`a W\~O[[OPZSa)

s >Zi VeeVgZ^a Zhi YZhi^c� � �igZ ji^a^h� YVch YZh 
Veea^XVi^dch YdbZhi^fjZh Zi VcVad\jZh iZaaZh fjZ7

! aZh Xd^ch Xj^h^cZh g�hZgk�h Vj eZghdccZa YZh 
bV\Vh^ch) WjgZVjm Zi VjigZh Zck^gdccZbZcih
egd[Zhh^dccZah8

! aZh [ZgbZh Zi arji^a^hVi^dc eVg aZh Xa^Zcih YZh ]�iZah) 
bdiZah Zi VjigZh Zck^gdccZbZcih � XVgVXi�gZ 
g�h^YZci^Za8

! aZh Zck^gdccZbZcih YZ ineZ X]VbWgZh Yr]�iZh8

! aV gZhiVjgVi^dc Zi VjigZh Veea^XVi^dch h^b^aV^gZh
]dgb^h aV kZciZ Vj Y�iV^a+
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s HW ZO ^`WaS \S Q]``Sa^]\R ^Oa j ZO }QVS Rc
g�[g^\�gViZjg) ZaaZ Yd^i �igZ gZbeaVX�Z eVg aZ 
[VWg^XVci) eVg jc iZX]c^X^Zc dj eVg YZh eZghdccZh
RS _cOZW}QObW]\ aW[WZOW`S O}\ R|ldWbS` b]cb RO\US )̀

s GZ X�WaZ �aZXig^fjZ YZ kdigZ g�[g^\�gViZjg Zhi bjc^ 
R|c\S }QVS RS [WaS j ZO bS``S a^lQWOZS) 9SZZS(QW
Yd^i �igZ WgVcX]�Z � jcZ eg^hZ b^hZ � aV iZggZ VkZX 
jc Y^h_dcXiZjg YZ .3 Vbe�gZh Zc Vbdci+ N^ kdigZ 
ad\ZbZci cZ XdbedgiZ eVh YZ eg^hZ YZ XZ ineZ)
eg^�gZ YrZc [V^gZ ^chiVaaZg jcZ eVg jc �aZXig^X^Zc 
_cOZW}l)

s >Zi VeeVgZ^a eZji �igZ ji^a^h� eVg YZh Zc[Vcih 
�\�h Y$Vj bd^ch 5 Vch Zi eVg YZh eZghdccZh 
VnVci YZh XVeVX^i�h e]nh^fjZh) hZchdg^ZaaZh dj 
bZciVaZh g�Yj^iZh dj Y�cj�Zh YrZme�g^ZcXZ dj 
YZ XdccV^hhVcXZ) h$^ah %h^ ZaaZh& hdci XdggZXiZbZci
hjgkZ^aa�%Z&h dj h^ YZh ^chigjXi^dch gZaVi^kZh � 
a$ji^a^hVi^dc YZ a$VeeVgZ^a Zc idjiZ h�Xjg^i� aZjg dci 
�i� Ydcc�Zh Zi h^ aZh g^hfjZh ZcXdjgjh dci �i� 
Veeg�]ZcY�h+ GZh Zc[Vcih cZ Yd^kZci eVh _djZg VkZX 
arVeeVgZ^a+ GZ cZiidnV\Z Zi a$ZcigZi^Zc eVg a$jhV\Zg
cZ Yd^kZci eVh �igZ Z[[ZXij�h eVg YZh Zc[Vcih hVch 
hjgkZ^aaVcXZ+

s GZh Zc[Vcih �\�h YZ 0 � 5 Vch hdci Vjidg^h�h 
� X]Vg\Zg Zi Y�X]Vg\Zg aZh RaaRcVZ]d UV
c�WcZX�cReZ`_+ GZ cZiidnV\Z Zi a$ZcigZi^Zci YZh
VeeVgZ^ah YZ g�[g^\�gVi^dc cZ Yd^i eVh �igZ [V^i eVg 
YZh Zc[Vcih+ GZh ig�h _ZjcZh Zc[Vcih %-*0 Vch& cZ 
Yd^kZci eVh ji^a^hZg aZh VeeVgZ^ah YZ g�[g^\�gVi^dc) aZh 
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_ZjcZh Zc[Vcih %0*5 Vch& Yd^kZci [V^gZ ardW_Zi YrjcZ
hjgkZ^aaVcXZ Xdci^cjZ adghfjr^ah ji^a^hZci aZh VeeVgZ^ah
YZ g�[g^\�gVi^dc) aZh Zc[Vcih eajh �\�h %5*.1 Vch& 
Zi aZh eZghdccZh kjac�gVWaZh eZjkZci ji^a^hZg 
aZh VeeVgZ^ah YZ g�[g^\�gVi^dc Zc idjiZ h�Xjg^i� � 
XdcY^i^dc Yr�igZ hjeZgk^h�h dj YrVkd^g gZ�j YZh 
^chigjXi^dch Veegdeg^�Zh XdcXZgcVci aZjg ji^a^hVi^dc+ 
GZh eZghdccZh ig�h kjac�gVWaZh cZ Yd^kZci eVh 
ji^a^hZg aZh VeeVgZ^ah YZ g�[g^\�gVi^dc � bd^ch YZ [V^gZ 
ardW_Zi YrjcZ hjgkZ^aaVcXZ Xdci^cjZ+

s N^ aZ X�WaZ Y$Va^bZciVi^dc Zhi ZcYdbbV\�) ^a Yd^i 
�igZ gZbeaVX� eVg aZ [VWg^XVci) hdc hZgk^XZ Veg�h 
dS\bS ]c RSa ^S`a]\\Sa RS _cOZW}QObW]\ aW[WZOW`S
O}\ R#ldWbS` c\ RO\US`)

N D@J< <E >7I;<4 MZbea^g aZ WVX � \aV�dch 
jc^fjZbZci VkZX YZ a$ZVj ediVWaZ+

G`fc �gZeVc ]R T`_eR^Z_ReZ`_ UVd R]Z^V_ed& Z] j R
]ZVf UV cVdaVTeVc ]Vd Z_decfTeZ`_d dfZgR_eVd 4

s ?Zh djkZgijgZh YZ aV edgiZ YZ bVc^�gZ egdadc\�Z 
hdci hjhXZei^WaZh Y$ZcigV�cZg jcZ Vj\bZciVi^dc 
aWU\W}QObWdS RS bS[^l`Obc`S RSa Q][^O`bW[S\ba RS
a$VeeVgZ^a+

s IZiidnZg g�\ja^�gZbZci aZh hjg[VXZh hjhXZei^WaZh 
Y$�igZ XdciVXi VkZX aZh Va^bZcih Zi aZh hnhi�bZh 
Y$�kVXjVi^dc VXXZhh^WaZh+

s @cigZedhZg aV k^VcYZ Zi aZ ed^hhdc Xgjh YVch aZh
WVXh Yj g�[g^\�gViZjg fj^ Xdck^ZccZci) YZ iZaaZ hdgiZ 
fjZ XZh YZcg�Zh cZ hd^Zci eVh Zc XdciVXi VkZX 
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Y$VjigZh Va^bZcih dj fj$ZaaZh cZ h$�\djiiZci eVh hjg 
aZh VjigZh Va^bZcih+

s GZh XdbeVgi^bZcih YZh YZcg�Zh Xdc\Za�Zh YZjm 
�id^aZh Xdck^ZccZci � aV XdchZgkVi^dc YZh Va^bZcih 
eg�*Xdc\Za�h) � aV XdchZgkVi^dc dj � aV [VWg^XVi^dc 
YZ Xg�bZ \aVX�Z Zi YZ \aV�dch+

s GZh XdbeVgi^bZcih xjcZ) YZjm Zi igd^h �id^aZh} cZ 
Xdck^ZccZci eVh edjg aV Xdc\�aVi^dc YZh YZcg�Zh 
Va^bZciV^gZh [gV�X]Zh+

s N^ arRaaRcVZ] UV c�WcZX�cReZ`_ YZbZjgZ k^YZ YZ
bVc^�gZ egdadc\�Z) aZ bZiigZ ]dgh iZch^dc) Zc 
Z[[ZXijZg aZ Y�\^kgV\Z) aZ cZiidnZg) aZ h�X]Zg) 
Zi aV^hhZg aV edgiZ djkZgiZ edjg eg�kZc^g aZ 
Y�kZadeeZbZci YZ bd^h^hhjgZh � a$^ci�g^Zjg YZ 
a$VeeVgZ^a+
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+(, 7gVceZddV^V_ed cV]ReZWd z
]mZ_deR]]ReZ`_

<kVci Yrji^a^hZg kdigZ Xdc\�aViZjg edjg aV 
^`S[Wm`S T]Wa' ^`Wm`S RS dl`W}S` ZSa ^]W\ba
hj^kVcih 7

s GV iZch^dc YZ [dcXi^dccZbZci YZ kdigZ
Xdc\�aViZjg Zhi YZ //-,/1- Q � 2- Co+

s <iiZcYZo 0 ]ZjgZh VkVci YZ WgVcX]Zg
Z|O^^O`SWZ' O}\ RS UO`O\bẀ RSa
eZg[dgbVcXZh dei^bVaZh+

s BO }QVS R]Wb `SabS` OQQSaaWPZS O^`ma
ar^chiVaaVi^dc+

s QdigZ Xdc\�aViZjg eZji Y�\V\Zg jcZ 
dYZjg adgh YZ hV egZb^�gZ b^hZ Zc 
bVgX]Z+>ZX^ Zhi cdgbVa Zi XZiiZ dYZjg
hZ Y^hh^eZgV adgh fjZ kdigZ Xdc\�aViZjg 
XdbbZcXZgV � gZ[gd^Y^g+

s <kVci YZ WgVcX]Zg kdigZ Xdc\�aViZjg) 
a|Oaac`S` _cS ZSa W\T]`[ObW]\a }Uc`O\b
hjg aV eaVfjZ h^\cVa�i^fjZ %iZch^dc Zi 
ej^hhVcXZ gVXXdgY�Z& XdggZhedcYZci � 
XZaaZh YZ arVa^bZciVi^dc hZXiZjg+@c XVh YZ
R]cbS' Q]\acZbS` c\ lZSQb`WQWS\ _cOZW}l)

s @\al`S` ZO }QVS RO\a c\S ^`WaS R]blS
YrjcZ b^hZ � aV iZggZ XdggZXiZ+N^ aV 
eg^hZ cZ Y^hedhZ eVh YZ XdciVXi YZ
bS``S ]c aW ZO }QVS \S Q]``Sa^]\R ^Oa'
cdjh gZXdbbVcYdch YZ XdchjaiZg jc
lZSQb ẀQWS\ _cOZW}l ^]c` ]PbS\W` RS Z|OWRS)

s GrVeeVgZ^a Yd^i �igZ gVXXdgY� VkZX 
jcZ eg^hZ � [jh^WaZ XdggZXiZbZci 
^chiVaa�Z+GrVa^bZciVi^dc �aZXig^fjZ %><& 
Zi aV iZch^dc Vj c^kZVj Yj ed^ci YZ
[dcXi^dccZbZci Yd^kZci XdggZhedcYgZ
Vjm ^c[dgbVi^dch ^cY^fj�Zh hjg aV eaVfjZ 
h^\cVa�i^fjZ YZ arVeeVgZ â %XZaaZ*X^ hZ 
igdjkZ hjg aV \VjX]Z � ar^ci�g^Zjg YZ 
arVeeVgZ^a&+

s Idjh Y�Xâ cdch idjiZ gZhedchVW^a^i� 
Zc XVh YZ YdbbV\Zh g�hjaiVci YrjcZ 
ji^â hVi^dc hVch b^hZ � aV iZggZ+

s KaVXZg kdigZ Xdc\�aViZjg � arVWg^ YZ aV 
ajb^�gZ Y^gZXiZ Yj hdaZ^a+

s QdigZ Xdc\�aViZjg cZ Yd^i _VbV^h �igZ 
ji^â h� � arZmi�g^Zjg dj Zmedh� � aV eaj^Z+

s QdigZ VeeVgZ^a Yd^i �igZ eaVX� � jcZ 
Y^hiVcXZ YrVj bd^ch 2- Xb YZ idji ed�aZ) 
[djg � \Vo Zi gVY^ViZjg YZ X]Vj[[V\Z Zi � 
Vj bd^ch 2 Xb YZ idji [djg �aZXig^fjZ+

s N^ kdigZ Xdc\�aViZjg Zhi eaVX� � X�i� 
Yrjc Xdc\�aViZjg) jcZ Y^hiVcXZ YrVj 
[]W\a - Q[ R]Wb ZSa al^O`S` O}\ R|ldWbS`
aV [dgbVi^dc Yr]jb^Y^i� Vj c^kZVj YZ hV 
hjg[VXZ ZmiZgcZ+

s IZ eVh Xdjkg^g aZ Xdgeh dj aZ YZhhjh
Yj g�[g^\�gViZjg VkZX jcZ cVeeZ dj jc 
cVeeZgdc+>ZX^ g^hfjZgV^i YrVai�gZg aZh 
eZg[dgbVcXZh YZ kdigZ Xdc\�aViZjg+

s Pc ^ciZgkVaaZ YrVj bd^ch .2- bb Zhi
gZfj^h Vj*YZhhjh YZ arVeeVgZ^a+IZ g^Zc
eaVXZg hjg arVeeVgZ^a+

s IZ eVh edhZg YrdW_Zih adjgYh hjg
arVeeVgZ^a+

s IZiidnZg hd^\cZjhZbZci arVeeVgZ^a
VkVci idjiZ ji^â hVi^dc %kd^g IZiidnV\Z Zi
ZcigZi^Zc&+

s <kVci Yrji^a^hZg kdigZ Xdc\�aViZjg) ZhhjnZg 
idjh hZh �a�bZcih VkZX jcZ hdaji^dc 
Xdbedh�Z YrZVj X]VjYZ Zi YrjcZ Xj^aa�gZ 
� XV[� YZ W^XVgWdcViZ YZ hdjYZ+M^cXZg 
Zchj^iZ � arZVj XaV^gZ Zi h�X]Zg+MZbZiigZ 
idjh aZh �a�bZcih Yj Xdc\�aViZjg Zc 
eaVXZ Veg�h aZh Vkd^g cZiidn�h+

s Pi^a^hZg aZh e^ZYh VkVci g�\aVWaZh edjg 
hrVhhjgZg fjZ kdigZ VeeVgZ^a Zhi YZ
c^kZVj Zi hiVWaZ+Da Zhi edhh^WaZ YrV_jhiZg
aZh e^ZYh Zc aZh idjgcVci YVch arjc dj
arVjigZ hZch+>ZX^ Yd^i �igZ Z[[ZXij� VkVci 
YZ eaVXZg YZh Va^bZcih YVch arVeeVgZ^a+

s DchiVaaZg a$ZcigZid^hZ eZgbZiiVci YZ
gZheZXiZg aV Y^hiVcXZ
gZfj^hZ %e^�XZ Zc 
eaVhi^fjZ � arVgg^�gZ Yj 
egdYj^i& Zc aZ [V^hVci
e^kdiZg � 6-z %XdbbZ 
W\RW_cl ac` ZO }Uc`S% O}\
Yr�k^iZg fjZ aZ 
XdcYZchZjg cZ idjX]Z aZ bjg+

s GV Y^hiVcXZ ZcigZ arVeeVgZ^a Zi aZ bjg
h^ij� � arVgg^�gZ Yd^i �igZ Vj bVm^bjb YZ 
42 bb+



AM * .-

+(- <_ T`fcd UmfeZ]ZdReZ`_

s IZ eVh WgVcX]Zg aZ Xdc\�aViZjg Vj 
hZXiZjg � arV^YZ YrjcZ gVaadc\Z �aZXig^fjZ+

s DS ^Oa cbWZWaS` RS }QVSa S\R][[OUlSa'
idgYjZh dj VcX^ZccZh+

s IZ eVh i^gZg) idgYgZ dj ZcYdbbV\Zg aZ
XdgYdc+

s I$ji^a^hZo eVh Y$VYVeiViZjg+

s >Zi VeeVgZ^a Zhi YZhi^c� � �igZ ji^a^h� eVg 
YZh VYjaiZh+IZ eVh Vjidg^hZg YZh Zc[Vcih
� _djZg VkZX arVeeVgZ^a dj � hZ hjheZcYgZ 
� aV edgiZ+

s DS XO[OWa b]cQVS` ZS Q]`R]\*ZO }QVS
YrVa^bZciVi^dc VkZX YZh bV^ch ]jb^YZh+
>ZX^ edjggV^i egdkdfjZg jc Xdjgi*X^gXj^i
dj jc X]dX �aZXig^fjZ+

s IZ eVh eaVXZg YZ WdjiZ^aaZh Zc kZggZ
dj YZ XVccZiiZh YVch aZ Xdc\�aViZjg 
XVg ZaaZh g^hfjZci YrZmeadhZg adgh YZ aV
Xdc\�aVi^dc YZ aZjg XdciZcj+

s IZ eVh eaVXZg YZ bVi^�gZ Zmeadh^kZ dj 
W\~O[[OPZS RO\a ZS Q]\UlZObSc`)

s IZ eVh idjX]Zg aV \aVXZ Zc aV gZi^gVci
Yj XdbeVgi^bZci � \aV�dch+GV \aVXZ 
eZji egdkdfjZg YZh Wg�ajgZh Zi,dj YZh 
XdjejgZh+

s IZ eVh idjX]Zg aZh Va^bZcih Xdc\Za�h 
VkZX YZh bV^ch ]jb^YZh+IZ eVh
bVc\Zg YZ aV \aVXZ dj YZh \aV�dch 
^bb�Y^ViZbZci Veg�h aZh Vkd^g hdgi^h Yj 
XdbeVgi^bZci � \aV�dch+

s IZ eVh gZXdc\ZaZg YZh Va^bZcih
Y�Xdc\Za�h+>ZX^ edjggV^i egdkdfjZg 
YZh egdWa�bZh YZ hVci� XdbbZ jcZ 
^cidm^XVi^dc Va^bZciV^gZ+

7_TZV_d c�WcZX�cReVfcd Ve c�WcZX�cReVfcd
Y`cd UmfdRXV

s N^ arVcX^Zc g�[g^\�gViZjg dj Xdc\�aViZjg 
Zhi �fj^e� Yrjc hnhi�bZ YZ kZggdj^aaV\Z) 
Wg^hZg dj gZi^gZg XZ YZgc^Zg VkVci aV b^hZ
Vj gZWji XVg YZh Zc[Vcih edjggV^Zci
hrZc[ZgbZg � ar^ci�g^Zjg YZ bVc^�gZ 
VXX^YZciZaaZ+

s GZh VcX^Zch g�[g^\�gViZjgh Zi 
Xdc\�aViZjgh Xdci^ZccZci YZh bVi�g^Vjm 
R|Wa]ZObW]\ Sb RSa OUS\ba T`WU]`W}_cSa
OdSQ RSa QVZ]`]~c]`]QO`Pc`Sa) FO`
Xdch�fjZci) ViiZci^dc � cZ eVh cj^gZ 
� arZck^gdccZbZci adgh YZ aZjg b^hZ Vj 
gZWji+

;�T]RcReZ`_ 9< UV T`_W`c^Ze�

Idjh Y�XaVgdch fjZ cdh egdYj^ih hdci 
Xdc[dgbZh Vjm Y^gZXi^kZh) Y�X^h^dch Zi 
g�\aZbZciVi^dch Zjgde�ZccZh Zc k^\jZjg 
Zi Vjm Zm^\ZcXZh g�eZgidg^�Zh YVch aZh 
cdgbZh g�[�gZcX�Zh+ 

DZdV Rf cVSfe UV g`ecV R_TZV_ RaaRcVZ]

GZ hnbWdaZ hjg aZ egdYj^i dj hjg
hdc ZbWVaaV\Z ^cY^fjZ fjZ XZ
egdYj^i cZ Yd^i eVh �igZ igV^i� 
XdbbZ jc Y�X]Zi b�cV\Zg+ 
Da Yd^i �igZ igVchedgi� YVch jc 
ed^ci YZ XdaaZXiZ VYVei� Vj gZXnXaV\Z YZh 
�fj^eZbZcih �aZXig^fjZh Zi �aZXigdc^fjZh+ 
GV b^hZ Vj gZWji XdggZXiZ YZ XZ egdYj^i
eZgbZi Yr�k^iZg idjiZ Xdch�fjZcXZ 
c�\Vi^kZ �kZcijZaaZ hjg arZck^gdccZbZci 
Zi aV hVci�) fj^ edjggV^i VjigZbZci �igZ 
ZcigV�c�Z eVg jcZ \Zhi^dc YZh Y�X]Zih 
^cVeegdeg^�Z YZ XZ egdYj^i+ Kdjg dWiZc^g 
YZh ^c[dgbVi^dch Y�iV^aa�Zh hjg aZ gZXnXaV\Z 
YZ XZ egdYj^i) XdciVXiZg kdigZ bV^g^Z) aZ
XZcigZ YZ igV^iZbZci YZh Y�X]Zih b�cV\Zgh 
dj aZ bV\Vh^c YVch aZfjZa XZ egdYj^i V �i� 
VX]Zi�+ 

<^SR]]RXV Ve <_gZc`__V^V_e

GZh bVi�g^Vjm Y$ZbWVaaV\Z 
egdi�\Zci kdigZ bVX]^cZ YZh 
YdbbV\Zh edjkVci hjgkZc^g
eZcYVci aZ igVchedgi+ GZh
bVi�g^Vjm Y$ZbWVaaV\Z hdci gZheZXijZjm 
YZ a$Zck^gdccZbZci XVg ^ah hdci gZXnXaVWaZh+
G$ji^a^hVi^dc YZ bVi�g^Vjm gZXnXa�h g�Yj^i aV 
XdchdbbVi^dc YZ bVi^�gZh egZb^�gZh Zi 
YdcX aV egdYjXi^dc YZ Y�X]Zih+
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IV^RcbfVd 4

s Da Xdck^Zci YZ a^gZ ViiZci^kZbZci aZ
bVcjZa Yr^chigjXi^dch VkVci Yr^chiVaaZg Zi
Yrji^a^hZg arVeeVgZ^a+ Idjh cZ hdbbZh eVh
gZhedchVWaZh YZh YdbbV\Zh Yjh � jcZ 
bVjkV^hZ ji â^hVi^dc+

s Da Xdck^Zci YZ hj^kgZ idjiZh aZh
^chigjXi^dch YZ arVeeVgZ^a Zi Yj bVcjZa
Yr^chigjXi^dch Zi YZ XdchZgkZg XZ bVcjZa
Zc a^Zj h�g edjg edjkd^g g�hdjYgZ aZh 
egdWa�bZh edjkVci hjgkZc^g � arVkZc^g+ 

s >Zi VeeVgZ^a V �i� Xdc�j edjg �igZ ji^a^h� 
YVch aZh bV^hdch Zi ^a cZ eZji �igZ 
ji^â h� fjZ YVch YZh Zck^gdccZbZcih 
R][SabW_cSa Sb Ocf }\a ^`ldcSa)
Da cZ Xdck^Zci eVh � jcZ ji^a^hVi^dc 
XdbbZgX^VaZ dj XdbbjcZ+ PcZ iZaaZ
ji^â hVi^dc ZcigV�cZgV^i arVccjaVi^dc YZ aV 
\VgVci^Z YZ arVeeVgZ^a Zi cdigZ hdX^�i� 
crZhi eVh gZhedchVWaZ YZh eZgiZh
�kZcijZaaZh+ 

s >Zi VeeVgZ^a V �i� Xdc�j edjg �igZ 
ji^â h� YVch aZh bV^hdch Zi ^a cZ 
Xdck^Zci fjrVj gZ[gd^Y^hhZbZci,� aV 
XdchZgkVi^dc YZh Va^bZcih+ Da cZ Xdck^Zci
eVh � jcZ ji â^hVi^dc XdbbZgX^VaZ dj 
XdbbjcZ Zi,dj edjg hidX`Zg idjiZ VjigZ
hjWhiVcXZ fjZ YZ aV cdjgg^ijgZ+ ?Vch
aZ XVh XdcigV^gZ) cdigZ hdX^�i� crZhi eVh 
gZhedchVWaZ YZh eZgiZh �kZcijZaaZh+ 

, ;<J9I@GK@FE ;< Cm7GG7I<@C
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3 4

>ZiiZ eg�hZciVi^dc YZh eVgi^Zh YZ 
arVeeVgZ^a Zhi [djgc^Z � i^igZ ^c[dgbVi^[ 

jc^fjZbZci+ GZh eVgi^Zh eZjkZci kVg^Zg Zc
[dcXi^dc Yj bdY�aZ YrVeeVgZ^a+

.& O]ZgbdhiVi Yj Xdc\�aViZjg

/&  >djkZgXaZ hje�g^Zjg Yj Xdc\�aViZjg , 
O^gd^g hje�g^Zjg Yj Xdc\�aViZjg

0& O^gd^gh Yj Xdc\�aViZjg

1& K^ZYh g�\aVWaZh

2& >aVnZiiZh Zc kZggZ Yj Xdc\�aViZjg '

3& =VX � \aV�dch

4& MVXaZiiZ Zc eaVhi^fjZ '

' &<8 *,8;(059 46+@3,9

t ac`a`d UVd T]RjVeeVd V_ gVccV Uf
T`_X�]ReVfc 4 GdghfjZ aZ Xdc\�aViZjg 
Zhi Y�WVaa�) aZh YZjm XaVnZiiZh Zc kZggZ 
Yd^kZci �igZ gVc\�Zh hjg ar�iV\�gZ ^c[�g^ZjgZ 
Yj Xdc\�aViZjg+ ?Vch XZ XVh) gZi^gZo aV 
eajh \gVcYZ XaVnZiiZ Zi eaVXZo*aV YVch aV
edh^i^dc YZ ar�iV\�gZ hje�g^ZjgZ+
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-(+ I�X]RXV Uf eYVc^`deRe

GZ i]ZgbdhiVi g�\jaZ VjidbVi^fjZbZci aV 
iZbe�gVijgZ � ar^ci�g^Zjg YZh XdbeVgi^bZci 
Xdc\�aViZjg+ ?Zh iZbe�gVijgZh eajh 
[gV�X]Zh eZjkZci �igZ dWiZcjZh Zc idjgcVci 
aZ Wdjidc hjg YZh kVaZjgh hje�g^ZjgZh) YZ 
. � 0+

IV^RcbfV Z^a`ceR_eV4 IZ eVh
ZhhVnZg YZ [V^gZ idjgcZg aZ Wdjidc Zc

YZhhdjh YZ aV edh^i^dc . XVg XZaV Vgg�iZgV^i 
arVeeVgZ^a+

=djidc Yj i]ZgbdhiVi

GRcR^~ecVd Uf eYVc^`deRe

+ 4 Kdjg aV XdchZgkVi^dc YZ bdnZccZ
Yjg�Z YrVa^bZcih YVch aZ XdbeVgi^bZci 
Xdc\�aViZjg) g�\aZo aV bVcZiiZ Yj 
i]ZgbdhiVi ZcigZ b^c^bjb Zi bdnZc+

, 4 Kdjg aV XdchZgkVi^dc YZ adc\jZ Yjg�Z 
YrVa^bZcih YVch aZ XdbeVgi^bZci
Xdc\�aViZjg) kdjh edjkZo g�\aZg aV 
bVcZiiZ Yj i]ZgbdhiVi hjg bdnZc+

- 4 Kdjg aV Xdc\�aVi^dc YZh Va^bZcih [gV^h+ 
M�\aZo kdigZ VeeVgZ^a � jcZ iZbe�gVijgZ 
[gd^YZ+

IV^RcbfVc bfV4 GV iZbe�gVijgZ 
VbW^VciZ) aV iZbe�gVijgZ YZh Va^bZcih 

XdchZgk�h Vj [gV^h Zi aV [g�fjZcXZ 
YrdjkZgijgZ YZ aV edgiZ V[[ZXiZci aV
iZbe�gVijgZ YVch aZ XdbeVgi^bZci 
Q]\UlZObSc`) HW \lQSaaOW`S' []RW}S` ZS
g�\aV\Z YZ aV iZbe�gVijgZ+

-(, 7gVceZddV^V_ed cV]ReZWd Rfi
aRcR^~ecVd UV eV^a�cRefcV

s GV iZbe�gVijgZ VbW^VciZ) aV iZbe�gVijgZ 
YZh Va^bZcih cdjkZaaZbZci hidX`�h Zi 
aV [g�fjZcXZ YrdjkZgijgZ YZ aV edgiZ 
V[[ZXiZci aV iZbe�gVijgZ Yj XdbeVgi^bZci 
Q]\UlZObSc )̀HW \lQSaaOW`S' []RW}S` ZS
g�\aV\Z YZ aV iZbe�gVijgZ+

s Da crZhi eVh gZXdbbVcY� Yrji^a^hZg aZ 
g�[g^\�gViZjg YVch YZh Zck^gdccZbZcih 
Ydci aV iZbe�gVijgZ Zhi ^c[�g^ZjgZ � .- z> 
^]c` ^`laS`dS` a]\ ST}QOQWbl)

s Gdgh Yj g�\aV\Z Yj i]ZgbdhiVi) ^a 
Xdck^Zci YZ iZc^g XdbeiZ YZ aV [g�fjZcXZ 
YrdjkZgijgZ Zi YZ [ZgbZijgZ YZ aV
edgiZ YZ arVeeVgZ^a) YZ aV fjVci^i� YZ 
cdjgg^ijgZ hidX`�Z YVch aZ Xdc\�aViZjg 
Zi YZ arZck^gdccZbZci YVch aZfjZa aZ
Xdc\�aViZjg hZ igdjkZ+

s GdghfjZ arVeeVgZ^a Zhi b^h Zc bVgX]Z
edjg aV egZb^�gZ [d^h) ^a Xdck^Zci YZ 
aZ [V^gZ idjgcZg eZcYVci /1 ]ZjgZh
edjg fjr^a ViiZ^\cZ aV iZbe�gVijgZ YZ 
[dcXi^dccZbZci+<j Xdjgh YZ XZiiZ
e�g^dYZ) cZ eVh djkg^g aV edgiZ Zi cZ eVh 
XdchZgkZg jcZ fjVci^i� ^bedgiVciZ YZ 
cdjgg^ijgZ � ar^ci�g^Zjg+

s ?�WgVcX]Zg arVeeVgZ^a eZcYVci aZh 
XdjejgZh YZ XdjgVci edjg �k^iZg idji 
YdbbV\Z Vj XdbegZhhZjg+PcZ [d^h
fjZ aZ XdjgVci Zhi gZhiVjg�) ViiZcYgZ 
2 � .- b^cjiZh VkVci YZ gZWgVcX]Zg 
arVeeVgZ^a+>ZaV eZgbZi Yr�k^iZg idji 
YdbbV\Z Vjm XdbedhVcih YZ arVeeVgZ^a+

s GrVeeVgZ^a V �i� Xdc�j edjg [dcXi^dccZg 
YVch aV eaV\Z YZ iZbe�gVijgZ 
VbW^VciZ eg�Xdc^h�Z YVch aZh cdgbZh) 
Xdc[dgb�bZci � aV XaVhhZ Xa^bVi^fjZ 
^cY^fj�Z hjg ar�i^fjZiiZ Yr^c[dgbVi^dc+
Da crZhi eVh gZXdbbVcY� fjZ aZ 
Xdc\�aViZjg hd^i ji â^h� YVch YZh 
Zck^gdccZbZci Ydci aV iZbe�gVijgZ hZ 
h^ijZ Zc YZ]dgh YZ aV eaV\Z ^cY^fj�Z+
9SZO `lRcW`OWb Z|ST}QOQWbl S\ bS`[Sa RS
gZ[gd^Y^hhZbZci YZ arVeeVgZ^a+
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s GrVeeVgZ^a V �i� Xdc�j edjg [dcXi^dccZg 
YVch ar^ciZgkVaaZ YZ iZbe�gVijgZ VbW^VciZ 
%O,NI 9 .- z> * 10 z>& eg�Xdc^h� YVch 
aZh cdgbZh) Xdc[dgb�bZci � aV XaVhhZ 
Xa^bVi^fjZ ^cY^fj�Z hjg ar�i^fjZiiZ 
Yr^c[dgbVi^dc+ Idjh cZ gZXdbbVcYdch
eVh Yrji^a^hZg a$VeeVgZ^a Zc YZ]dgh YZh
â b^iZh YZ iZbe�gVijgZ ^cY^fj�Zh edjg 
[l\OUS` Z|ST}QOQWbl Rc `ST`]WRWaaS[S\b)
>dchjaiZg aZh VkZgi^hhZbZcih VhhdX^�h+

9]RddV
T]Z^ReZbfV

KV^a�cRefcV R^SZR_eV `9

O @cigZ .3 Zi 10 %z>&

NO @cigZ .3 Zi 05 %z>&

I @cigZ .3 Zi 0/ %z>&

NI @cigZ .- Zi 0/ %z>&

-(- 7TTVdd`ZcVd

-(-(+ 8RT z X]R}`_d

s MZbea^g aZ WVX � \aV�dch YrZVj Zi aZ 
eaVXZg YVch aZ XdbeVgi^bZci Xdc\�aViZjg+

s PcZ [d^h fjZ arZVj V Xdbea�iZbZci \Za�) 
â Zhi edhh^WaZ YZ idgYgZ aZ WVX � \aV�dch 
XdbbZ ^cY^fj� edjg gZi^gZg aZh \aV�dch+

-(-(, IRT]VeeV V_ a]RdeZbfV
<j Wdji Yrjc XZgiV^c iZbeh) Yj \Za
hrVXXjbjaZ YVch XZgiV^cZh
odcZh Yj Xdc\�aViZjg+GZ \Za 
VXXjbja� YVch aZ Xdc\�aViZjg 
Yd^i �igZ gZi^g� g�\jâ �gZbZci+
Pi^a^hZg aV gVXaZiiZ Zc eaVhi^fjZ
[djgc^Z) h^ c�XZhhV^gZ+Kdjg XZ 
[V^gZ) cZ eVh ji^a^hZg YrdW_Zih XdjeVcih Zc
b�iVa+Dah g^hfjZgV^Zci YZ eZg[dgZg aZ X^gXj^i 
Yj g�[g^\�gViZjg Zi egdkdfjZg YZh 
YdbbV\Zh ^gg�eVgVWaZh+

'0> /0>.=4<?4;9> A4>@0770> 0?

?0C?@0770> /0 7, >0.?4;9 =07,?4A0> ,@C
,..0>>;4=0> <0@A09? A,=40= >07;9 70

8;/G70 /0 A;?=0 ,<<,=047!

. I7E><D<EK ;<J 7C@D<EKJ

s GZ Xdc\�aViZjg Zhi ji â^h� edjg hidX`Zg 
YZh Va^bZcih Xdc\Za�h) Xdc\ZaZg YZh 
Va^bZcih [gV^h Zi [V^gZ YZh \aV�dch+ 

s Kdjg Xdc\ZaZg YZh Va^bZcih
[gV^h8 ZbWVaaZg Zi hXZaaZg XdggZXiZbZci
aZh Va^bZcih [gV^h) Zc YrVjigZh bdih
arZbWVaaV\Z Yd^i �igZ �iVcX]Z � arV^g Zi cZ 
eVh [j^g+ GZh hVXh Xdc\�aViZjgh) aZh hVXh 
Zc edan�i]na�cZ gZc[dgX� YrVajb^c^jb Zi 
aZh XdciZcZjgh Zc eaVhi^fjZ hdci ^Y�Vjm+

s IZ eVh gVc\Zg YZh Va^bZcih [gV^h � X�i� 
YrVa^bZcih Xdc\Za�h XVg XZaV g^hfjZgV^i YZ 
[V^gZ [dcYgZ aZh Va^bZcih Xdc\Za�h+ 

s <kVci YZ Xdc\ZaZg YZh Va^bZcih [gV^h) aZh
Y^k^hZg Zc edgi^dch YZ [V�dc � edjkd^g aZh 
XdchdbbZg Zc jcZ hZjaZ [d^h+

s >dchdbbZg aZh Va^bZcih Xdc\Za�h 
gVe^YZbZci Veg�h aZjg Y�Xdc\�aVi^dc

s IZ _VbV^h eaVXZg YrVa^bZcih X]VjYh
YVch aZ XdbeVgi^bZci Xdc\�aViZjg XVg ^ah 
g^hfjZgV^Zci YZ [V^gZ [dcYgZ aZh Va^bZcih
Xdc\Za�h+ 

s Odj_djgh gZheZXiZg aZh ^chigjXi^dch Yj
TOP`WQO\b }Uc`O\b ac` Z|S[POZZOUS RSa
Va^bZcih adghfjZ ardc hidX`Z YZh Va^bZcih
Xdc\Za�h+ @c arVWhZcXZ Yr^c[dgbVi^dch) 
cZ eVh XdchZgkZg aZh Va^bZcih eajh YZ
0 bd^h � XdbeiZg YZ aV YViZ YrVX]Vi+ 

s Gdgh YZ arVX]Vi YrVa^bZcih Xdc\Za�h) 
hrVhhjgZg fjr^ah dci �i� XdchZgk�h YVch 
YZh XdcY^i^dch VY�fjViZh Zi fjZ aZjg 
ZbWVaaV\Z crZhi eVh ZcYdbbV\�+ 

s GZh Va^bZcih Xdc\Za�h Yd^kZci �igZ 
igVchedgi�h YVch YZh XdciZcZjgh 
VY�fjVih Zi eaVX�h YVch aZ Xdc\�aViZjg 
Y�h fjZ edhh^WaZ+ 

s IZ eVh VX]ZiZg YrVa^bZcih Xdc\Za�h 
h^ aZjg ZbWVaaV\Z eg�hZciZ YZh 
aWU\Sa R|Vc[WRWbl Sb c\ U]\~S[S\b
VcdgbVa+ Da Zhi Vadgh egdWVWaZ fjr âh
dci �i� XdchZgk�h � jcZ iZbe�gVijgZ 
^cVeegdeg^�Z Zi fjZ aZjg XdciZcj Zhi 
Vai�g�+ 

s GV Yjg�Z YZ XdchZgkVi^dc YZh Va^bZcih 
Xdc\Za�h Y�eZcY YZ aV iZbe�gVijgZ 
VbW^VciZ) Yj eVgVb�igZ Yj i]ZgbdhiVi) 
YZ aV [g�fjZcXZ YrdjkZgijgZ YZ aV edgiZ) 
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Yj ineZ YZ cdjgg^ijgZ Zi YZ aV Yjg�Z 
gZfj^hZ edjg igVchedgiZg aZ egdYj^i Yj
bV\Vh^c � kdigZ Ydb^X^aZ+ Odj_djgh 
hj^kgZ aZh ^chigjXi^dch ^beg^b�Zh hjg 
arZbWVaaV\Z Zi cZ _VbV^h Y�eVhhZg 
aV Yjg�Z YZ XdchZgkVi^dc bVm^bVaZ 
^cY^fj�Z+ 

s GV fjVci^i� bVm^bVaZ YrVa^bZcih [gV^h %Zc 
`\& fj^ eZji �igZ Xdc\Za�Z Zc /1 ]ZjgZh 
Zhi ^cY^fj�Z hjg ar�i^fjZiiZ YZ arVeeVgZ^a+ 

s Kdjg eajh YZ X�a�g^i�) ji^a^hZo ar�iV\�gZ 
YZ Xdc\�aVi^dc gVe^YZ edjg aZh YZcg�Zh 
YdbZhi^fjZh %Zi XZaaZh � Xdc\ZaZg 
gVe^YZbZci& Zc gV^hdc YZ aV eajh \gVcYZ
XVeVX^i� YZ a$�iV\�gZ YZ Xdc\�aVi^dc+ 
G$�iV\�gZ YZ Xdc\�aVi^dc gVe^YZ Zhi 
aZ i^gd^g ^c[�g^Zjg Yj XdbeVgi^bZci 
Xdc\�aViZjg+

I<D7IHL< 4 GV edgiZ Yj Xdc\�aViZjg 
a|]cd`S RWT}QWZS[S\b O^`ma ZO TS`[Sbc`S
^bb�Y^ViZ YZ aV edgiZ+ PcZ [d^h ar�fj^a^WgZ 
YZ iZbe�gVijgZ ViiZ^ci) aV edgiZ hrdjkg^gV 
[VX^aZbZci+

IV^RcbfV Z^a`ceR_eV 4

s IZ _VbV^h gZXdc\ZaZg YZh Va^bZcih
Y�Xdc\Za�h+ 

s GZ \d�i YZ XZgiV^cZh �e^XZh ji^a^h�Zh 
YVch aZh eaVih Xj^h^c�h %Vc^h) WVh^a^X) 
XgZhhdc) k^cV^\gZ) b�aVc\Z Yr�e^XZh) 
\^c\ZbWgZ) V^a) d^\cdc) bdjiVgYZ) i]nb)
bVg_daV^cZ) ed^kgZ cd^g) ZiX+ & X]Vc\Z
Zi hZ gZc[dgXZ Zc XVh YZ XdchZgkVi^dc
eZcYVci jcZ e�g^dYZ egdadc\�Z+ KVg 
Xdch�fjZci) V_djiZg YZ eZi^iZh fjVci^i�h 
Yr�e^XZh Vjm Va^bZcih � Xdc\ZaZg dj 
bZiigZ aZh �e^XZh hdj]V^i�Zh jcZ [d^h aZh 
Va^bZcih Y�Xdc\Za�h+ 

s GV Yjg�Z YZ XdchZgkVi^dc YZh Va^bZcih 
Y�eZcY Yj ineZ YZ \gV^hhZ ji â^h�Z+ GZh 
\gV^hhZh VY�fjViZh hdci aV bVg\Vg^cZ) 
aV \gV^hhZ YZ kZVj) ar]j^aZ Yrda^kZ Zi aZ
WZjggZ+ Gr]j âZ YrVgVX]^YZ Zi aV \gV^hhZ YZ
edgX hdci ^cVeegdeg^�Zh+ 

s GV cdjgg^ijgZ hdjh [dgbZ a^fj^YZ Yd^i �igZ 
Xdc\Za�Z YVch YZh \dWZaZih Zc eaVhi^fjZ 
Sb ZSa Ocb`Sa OZW[S\ba RO\a RSa }Z[a ]c
hVXh Zc eaVhi^fjZ+
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GZ iVWaZVj X^*YZhhdjh Zhi jc \j^YZ gVe^YZ ^cY^fjVci XdbbZci gVc\Zg aZ eajh
ST}QOQS[S\b ZSa OZW[S\ba RO\a ZS Q][^O`bW[S\b Q]\UlZObSc )̀

MZR_UV Ve a`Zdd`_ Gc�aRcReZ`_
;fc�V UV T`_dVcgReZ`_

^RiZ^R]V
"^`Zd#

JeVR\ @bWVaaZg YVch Yj eVe^Zg Vajb^c^jb 3 � 5

7X_VRf @bWVaaZg YVch Yj eVe^Zg Vajb^c^jb 3 � 5

I�eZ UV gVRf @bWVaaZg YVch Yj eVe^Zg Vajb^c^jb 3 � 5

9fSVd UV gVRf @c eZi^iZ edgi^dc 3 � 5

9fSVd UmRX_VRf @c eZi^iZ edgi^dc 1 � 5

MZR_UV YRTY�V ?Vch hdc ZbWVaaV\Z) hVch �e^XZh . � 0

7SRed "^`cTVRfi# @c eZi^iZ edgi^dc . � 0

JRfTZdd`_ ) JR]R^Z
?d^i �igZ XdchZgk� ZbWVaa�) b�bZ hr^a XdbedgiZ jcZ 
eZVj

G`f]Ve Ve UZ_UV @bWVaaZg YVch Yj eVe^Zg Vajb^c^jb 1 � 3

FZV Ve TR_RcU @bWVaaZg YVch Yj eVe^Zg Vajb^c^jb 1 � 3

9YVgcVfZ]& ]RaZ_& dR_X]ZVc <\ ^]`bW]\a RS -'0 YU ]c a]ca T]`[S RS }ZSba 3 � 5

G`Zdd`_ UmVRf U`fTV
"dRf^`_& TRcaV& ecfZeV&
a`Zdd`_'TYRe#

<eg�h Vkd^g k^Y� aZ ed^hhdc Zi cZiidn� hZh �XV^aaZh) 
aZ aVkZg Zi aZ h�X]Zg+ N^ c�XZhhV^gZ) gZi^gZg aV fjZjZ 
Zi aV i�iZ+ 

/

G`Zdd`_d ^RZXcVd "SRc&
efcS`e& ]Z^R_UV#

1

G`Zdd`_d XcRd "eY`_&
^RbfVcVRf& eRddVcXR]&
R_TY`Zd#

/ � 1

9cfdeRT�d IZiidnZg Zi eaVXZg YVch jc hVX 1 � 3

9RgZRc
?Vch hdc ZbWVaaV\Z dj YVch jc g�X^e^Zci Zc 
Vajb^c^jb dj Zc eaVhi^fjZ

/ � 0

<dTRcX`ed
?Vch YZ arZVj hVa�Z dj YVch jc g�X^e^Zci Zc 
Vajb^c^jb dj Zc eaVhi^fjZ

0

I<D7IHL< 4GV k^VcYZ Y�Xdc\Za�Z Yd^i �igZ Xj^h^c�Z XdbbZ YZ aV k^VcYZ [gV�X]Z+ N^ aV k^VcYZ crZhi eVh 
Xj^h^c�Z Veg�h Vkd^g �i� Y�Xdc\Za�Z) ZaaZ cZ Yd^i eVh �igZ gZXdc\Za�Z+ 

C�Xf^Vd Ve WcfZed Gc�aRcReZ`_
;fc�V UV T`_dVcgReZ`_

^RiZ^R]V "^`Zd#

?RcZT`ed gVced Ve
YRcZT`ed

GVkZg) XdjeZg Zc eZi^ih bdgXZVjm Zi edgiZg � 
�Wjaa^i^dc

.- � .0

G`Zd �XdhhZg) aVkZg Zi edgiZg � �Wjaa^i^dc ./

9Y`f IZiidnZg Zi edgiZg � �Wjaa^i^dc 3 � 5

9Rc`eeV IZiidnZg) XdjeZg Zc igVcX]Zh Zi edgiZg � �Wjaa^i^dc ./

G`Zgc`_d
>djeZg aV i^\Z) XdjeZg Zc YZjm bdgXZVjm) gZi^gZg
ar^ci�g^Zjg Zi edgiZg � �Wjaa^i^dc

5 � .-

waZ_RcU GVkZg Zi edgiZg � �Wjaa^i^dc 3 � 6

)<BG%S8GD

MZi^gZg aZh [Zj^aaZh) XdjeZg aZ Xvjg Zc bdgXZVjm Zi
aV^hhZg igZbeZg fjZafjZh ^chiVcih YVch arZVj VkZX jc
eZj YZ _jh YZ X^igdc

.- � ./
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C�Xf^Vd Ve WcfZed Gc�aRcReZ`_
;fc�V UV T`_dVcgReZ`_

^RiZ^R]V "^`Zd#

7fSVcXZ_Vd >djeZg Zc bdgXZVjm YZ / Xb Veg�h aVkV\Z .- � ./

DR�d
IZiidnZg Zi ZbWVaaZg VkZX aV i^\Z dj hdjh [dgbZ YZ
\gV^ch YZ bV�h Ydjm

./

C�Xf^Vd Ve WcfZed Gc�aRcReZ`_
;fc�V UV T`_dVcgReZ`_

^RiZ^R]V "^`Zd#

G`^^Vd Ve a`ZcVd KZaZg Zi igVcX]Zg 5 � .-

7ScZT`ed Ve a�TYVd >djeZg Zc YZjm bdgXZVjm Zi gZi^gZg aZ cdnVj 1 � 3

=cRZdVd Ve ^�cVd GVkZg Zi �fjZjiZg 5 � ./

=cfZed TfZed <_djiZg .- # YZ hjXgZ YVch aZ g�X^e^Zci ./

Gcf_Vd& TVcZdVd GVkZg Zi �fjZjiZg 5 � ./

;fc�V UV T`_dVcgReZ`_
^RiZ^R]V "^`Zd#

;fc�V UV
U�T`_X�]ReZ`_ z

eV^a�cRefcV R^SZR_eV
"YVfcVd#

;fc�V UV U�T`_X�]ReZ`_ Rf
W`fc "^Z_feVd#

GRZ_ 1 � 3 / � 0 1 � 2 %//- � //2 z>&

8ZdTfZed 0 � 3 . � .)2 2 � 5 %.6- � /-- z>&

G{eVd . � 0 / � 0 2 � .- %//- � //2 z>&

KRceV . � .)2 0 � 1 2 � 5 %.6- � /-- z>&

0KF8 R?B / � 0 . � .)2 2 � 5 %.6- � /-- z>&

GZkkR / � 0 / � 1 .2 � /- %/-- z>&

Gc`UfZed ]RZeZVcd Gc�aRcReZ`_
;fc�V UV T`_dVcgReZ`_

^RiZ^R]V "^`Zd#
9`_UZeZ`_d UV
T`_dVcgReZ`_

CRZe V_ aRT\
"Y`^`X�_�Zd�#

?Vch hdc egdegZ
ZbWVaaV\Z

/ � 0 GV^i) YVch hdc ZbWVaaV\Z

=c`^RXV& V_ UVY`cd Uf
Wc`^RXV S]R_T

@c igVcX]Zh 3 � 5

GrZbWVaaV\Z Yrdg^\^cZ eZji
�igZ ji^a^h� edjg jc hidX`V\Z 
eZcYVci jcZ XdjgiZ e�g^dYZ+ 
>dchZgkZg ZbWVaa� YVch Yj 
eVe^Zg Vajb^c^jb edjg YZ
eajh adc\jZh e�g^dYZh+ 

8VfccV& ^RcXRcZ_V ?Vch hdc ZbWVaaV\Z 3

/ E<KKFO7>< <K <EKI<K@<E

?�WgVcX]Zg arVeeVgZ^a YZ arVa^bZciVi^dc 
�aZXig^fjZ VkVci YZ aZ cZiidnZg+ 

IZ eVh cZiidnZg kdigZ VeeVgZ^a Zc
kZghVci YZ arZVj YZhhjh+

IZ eVh ji^a^hZg YZ egdYj^ih) YZ
Y�iZg\Zcih dj YZ hVkdch VWgVh^[h edjg 

cZiidnZg arVeeVgZ^a+ <eg�h Vkd^g egdX�YZg Vj 
aVkV\Z) g^cXZg � arZVj XaV^gZ Zi h�X]Zg 
hd^\cZjhZbZci+ GdghfjZ aZ cZiidnV\Z Zhi
bS`[W\l' `SP`O\QVS` ZO }QVS ac`
arVa^bZciVi^dc �aZXig^fjZ VkZX aZh bV^ch 
h�X]Zh+ 

s NrVhhjgZg fjZ arZVj cZ e�c�igZ eVh YVch 
aZ Wd�i^Zg YZ aV aVbeZ Zi YVch YrVjigZh 
XdbedhVcih �aZXig^fjZh+ 

s GrVeeVgZ^a Yd^i �igZ cZiidn� g�\ja^�gZbZci 
� arV^YZ YrjcZ hdaji^dc � WVhZ YZ 
W^XVgWdcViZ YZ hdjYZ Zi YrZVj i^�YZ+ 

s IZiidnZg aZh VXXZhhd^gZh h�eVg�bZci � aV 
bV^c VkZX Yj hVkdc Zi YZ arZVj+ IZ eVh
aVkZg aZh VXXZhhd^gZh Vj aVkZ*kV^hhZaaZ+

s IZiidnZg aZ XdcYZchZjg VkZX jcZ WgdhhZ
Vj bd^ch YZjm [d^h eVg Vc+ >ZX^ eZgbZi
YZ g�Va^hZg YZh �Xdcdb^Zh Yr�cZg\^Z Zi 
YrVb�a^dgZg aZ gZcYZbZci+ 
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CmR]Z^V_eReZ`_ �]VTecZbfV U`Ze
�ecV U�ScR_TY�V aV_UR_e ]V 

_Vee`jRXV(

/(+ ;�T`_X�]ReZ`_

Gc`TVddfd UV U�XZgcRXV Uf T`_X�]ReVfc

s ?Z eZi^iZh fjVci^i�h YZ \^kgZ 
hrVXXjbjaZci � ar^ci�g^Zjg Yj Xdc\�aViZjg 
hZadc aV Yjg�Z YrdjkZgijgZ YZ aV edgiZ 
dj aV fjVci^i� Yr]jb^Y^i� ^cigdYj^iZ+ 
Da Zhi ZhhZci^Za YZ hrVhhjgZg fjZ c^
\^kgZ) c^ \aVXZ cZ hZ [dgbZci YVch aZh
ZcYgd^ih d� ^ah hdci hjhXZei^WaZh YZ
\�cZg aZ Y^hedh^i^[ YZ [ZgbZijgZ Yj _d^ci 
YZ aV edgiZ+ >ZX^ eZgbZiigV^i � arV^g YZ 
e�c�igZg YVch arVeeVgZ^a Zi ZcigV�cZgV^i jc 
[dcXi^dccZbZci Xdci^cj Yj XdbegZhhZjg+
J\S }\S Q]cQVS RS UWd`S Sab `SZObWdS[S\b
bdaaZ Zi eZji �igZ �â b^c�Z VkZX jcZ 
WgdhhZ dj jcZ gVXaZiiZ Zc eaVhi^fjZ+
IZ eVh ji^a^hZg YZ gVXaZiiZh Zc b�iVa dj 
igVcX]VciZh) Yr̂ chigjbZcih b�XVc^fjZh 
dj VjigZh edjg VXX�a�gZg aZ egdXZhhjh 
YZ Y�\^kgV\Z+ �a^b^cZg idji aZ \^kgZ �i� 
YZ aV edgiZ Yj XdbeVgi^bZci+ Da crZhi
eVh c�XZhhV^gZ YZ bZiigZ arVeeVgZ^a ]dgh 
bS\aW]\ Z]`a Rc `Sb`OWb R|c\S }\S Q]cQVS
YZ \^kgZ+

s Kdjg gZi^gZg aZh Y�e�ih �eV^h YZ \aVXZ) 
Y�WgVcX]Zg arVeeVgZ^a YZ arVa^bZciVi^dc 
hZXiZjg) k^YZg hdc XdciZcj YVch YZh
Wd�iZh Zc XVgidc Zi aZh ZbWVaaZg YVch 
YZh XdjkZgijgZh �eV^hhZh dj YVch YZh 
XdjX]Zh YZ eVe^Zg edjg aZh XdchZgkZg
Oc T`OWa) BS RlUWd`OUS aS`O ^Zca ST}QOQS
hr^a Zhi g�Va^h� adghfjZ aZ Xdc\�aViZjg Zhi 
egZhfjZ k^YZ Zi ^a Yd^i �igZ Z[[ZXij� Vjhh^ 
gVe^YZbZci fjZ edhh^WaZ edjg �k^iZg jcZ 
Vj\bZciVi^dc ^cji^aZ YZ aV iZbe�gVijgZ 
YZ hdc XdciZcj+

s IZ eVh ji^a^hZg YZ gVXaZiiZh Zc b�iVa dj 
igVcX]VciZh) Yr^chigjbZcih b�XVc^fjZh 
dj VjigZh edjg VXX�a�gZg aZ egdXZhhjh 
YZ Y�\^kgV\Z+ PcZ Vj\bZciVi^dc YZ 
aV iZbe�gVijgZ YZh Va^bZcih Xdc\Za�h 
eZcYVci aZ Y�\^kgV\Z g�Yj^gV aZjg Yjg�Z 
YZ XdchZgkVi^dc+ >dchZgkZg aZ XdciZcj
W^Zc ZbWVaa� Zi Vj [gV^h eZcYVci aZ 
Y�\^kgV\Z+ 

s N�X]Zg ar^ci�g^Zjg Yj XdbeVgi^bZci VkZX 
jcZ �edc\Z dj jc X]^[[dc hZX+ 

s Kdjg VXX�a�gZg aZ egdXZhhjh YZ 
Y�\^kgV\Z) eaVXZg jc dj YZjm Wdah 
YrZVj X]VjYZ YVch aZ XdbeVgi^bZci
Xdc\�aViZjg+ 

s @mVb^cZg aZ XdciZcj VkVci YZ aZ gZbZiigZ
YVch aZ Xdc\�aViZjg Zi) h^ XZgiV^ch 
eVfjZih hdci Y�Xdc\Za�h) ^ah Yd^kZci 
�igZ Xdchdbb�h YVch aZh /1 ]ZjgZh dj 
Xj^h^c�h ej^h gZXdc\Za�h+ 

s PcZ [d^h aZ Y�\^kgV\Z iZgb^c�) cZiidnZg 
ar^ci�g^Zjg YZ arVeeVgZ^a VkZX jcZ 
hdaji^dc � WVhZ YrZVj X]VjYZ Zi Yrjc 
eZj YZ W^XVgWdcViZ YZ hdjYZ) ej^h
h�X]Zg hd^\cZjhZbZci+ GVkZg aZh 
e^�XZh Vbdk^WaZh YZ aV b�bZ [V�dc 
Zi aZh gZbdciZg+ MZWgVcX]Zg arVeeVgZ^a
hjg arVa^bZciVi^dc hZXiZjg Zi aZ aV^hhZg
[dcXi^dccZg eZcYVci / � 0 ]ZjgZh hjg aZ 
eVgVb�igZ x 0 } VkVci YZ gZbZiigZ aZh 
Va^bZcih Zc eaVXZ YVch aZ Xdc\�aViZjg+ 
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0 KI7EJGFIK <K
9?7E><D<EK ;< GC79<

0(+ KcR_da`ce Ve TYR_XV^V_e UV a]RTV

s GrZbWVaaV\Z Yrdg^\^cZ Zi aV bdjhhZ
eZjkZci �igZ XdchZgk�h edjg igVchedgiZg 
YZ cdjkZVj arVeeVgZ^a %YZ [V�dc 
dei^dccZaaZ&+

s @ckZadeeZg kdigZ VeeVgZ^a VkZX jc
ZbWVaaV\Z �eV^h) YZh hVc\aZh dj YZh 
XdgYZh hdâ YZh Zi hj^kgZ aZh ^chigjXi^dch
RS b`O\a^]`b }Uc`O\b ac` Z|S[POZZOUS)

s MZi^gZg idjiZh aZh e^�XZh Vbdk^WaZh %aZh 
WVXh Xdc\�aViZjgh) aZh WVXh � \aV�dch) 
SbQ)% ]c ZSa }fS` RO\a Z|O^^O`SWZ j Z|OWRS
YZ gjWVc VY]�h^[ edjg �k^iZg aZh X]dXh 
Zc XVh YZ X]Vc\ZbZci YZ eaVXZ dj YZ
igVchedgi+

Odj_djgh igVchedgiZg kdigZ VeeVgZ^a Zc
edh^i^dc kZgi^XVaZ+

0(, 9YR_XV^V_e UV a`dZeZ`_ UV ]R a`ceV

s GZ hZch YrdjkZgijgZ YZ aV edgiZ YZ kdigZ
O^^O`SWZ \S ^Scb ^Oa nb`S []RW}l aW ZSa
ed^\c�Zh hdci bdci�Zh hjg aV hjg[VXZ 
VkVci YZ aV edgiZ YZ arVeeVgZ^a+

s Da Zhi edhh^WaZ YZ X]Vc\Zg aZ hZch
YrdjkZgijgZ YZ aV edgiZ hjg aZh bdY�aZh 
hVch ed^\c�Zh+

s N^ aZ hZch YrdjkZgijgZ YZ aV edgiZ YZ
d]b`S O^^O`SWZ ^Scb nb`S []RW}l' Q]\bOQbS`
kdigZ iZX]c^X^Zc V\g�� aZ eajh egdX]Z 
edjg egdX�YZg Vj X]Vc\ZbZci+

1 7M7EK ;< 9FEK79K<I C<
J<IM@9< 7GIvJ'M<EK<

N^ kdigZ Xdc\�aViZjg cZ [dcXi^dccZ eVh 
XdggZXiZbZci) ^a hZ eZji fjr^a eg�hZciZ jc 
^`]PZm[S [W\Sc )̀ Kl Ẁ}S` QS _cW acWb)

CmRaaRcVZ] _V W`_TeZ`__V aRd

3LD=R8D E= &

s Da Zhi Va^bZci� Zc �aZXig^X^i�+ 

s Da Zhi gVXXdgY� Vj hZXiZjg+ 

s GZ eVgVb�igZ Yj i]ZgbdhiVi hZ igdjkZ Zc 
^]aWbW]\ w s x)

s BO ^ ẀaS Sab RlTSQbcScaS) F]c` dl`W}S`
XZaV) WgVcX]Zg jc VjigZ VeeVgZ â Zc �iVi 
YZ bVgX]Z hjg aV b�bZ eg^hZ+ 

CmRaaRcVZ] W`_TeZ`__V ^R]

3LD=R8D E= &

s GrVeeVgZ^a Zhi igde X]Vg\�+ 

s GZh edgiZh hdci XdggZXiZbZci [Zgb�Zh+ 

s ?Z aV edjhh^�gZ hZ igdjkZ hjg aZ 
XdcYZchZjg+

s GrZheVXZ h^ij� � arVgg^�gZ Zi hjg aZh X�i�h 
Sab acT}aO\b)

CmRaaRcVZ] Vde ScfjR_e

GZ \Vo YZ gZ[gd^Y^hhZbZci X^gXjaVci YVch
aZ X^gXj^i Yj Xdc\�aViZjg eZji \�c�gZg jc 
a�\Zg Wgj^i %hdc YZ Wdj^aadccZbZci& b�bZ 
h^ aZ XdbegZhhZjg cZ [dcXi^dccZ eVh+ KVh
Yr^cfj^�ijYZ) XZX^ Zhi cdgbVa+ N^ jc hdc 
RWTTl`S\b `SbS\bWb' dl`W}S` aW 4

s GrVeeVgZ^a Zhi YZ c^kZVj+

s M^Zc cZ idjX]Z arVgg^�gZ YZ arVeeVgZ â+ 

s ?Zh dW_Zih k^WgZci YVch arVeeVgZ^a+
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IVT`^^R_UReZ`_d

s N^ arVeeVgZ^a Zhi b^h ]dgh iZch^dc dj
Y�WgVcX]�) ViiZcYgZ Vj bd^ch 2 b^cjiZh 
VkVci YZ WgVcX]Zg arVeeVgZ^a dj YZ aZ
`SRl[O``S` O}\ R|ldWbS` R|S\R][[OUS` ZS
XdbegZhhZjg+

s N^ arVeeVgZ^a crZhi eVh ji â^h� eZcYVci jcZ 
e�g^dYZ egdadc\�Z %XdbbZ eZcYVci aZh 
dOQO\QSa%' RlP`O\QVS` ZO }QVS) ;lUWd`S`
Zi cZiidnZg aZ Xdc\�aViZjg) ej^h aV^hhZg aV 
edgiZ djkZgiZ edjg �k^iZg aV [dgbVi^dc YZ 
bd^h^hhjgZh Zi YrdYZjgh+

s N^ jc egdWa�bZ eZgh^hiZ Veg�h Vkd^g hj^k^ 
idjiZh aZh ^chigjXi^dch X^*YZhhjh) eg^�gZ 
YZ XdchjaiZg kdigZ iZX]c^X^Zc V\g�� aZ 
eajh egdX]Z+

s >Zi VeeVgZ^a Zhi YZhi^c� � jc jhV\Z 
YdbZhi^fjZ jc^fjZbZci+ Da cZ Xdck^Zci
eVh � jcZ ji â^hVi^dc XdbbZgX^VaZ dj 
XdbbjcZ+ N^ aZ XdchdbbViZjg ji^a^hZ
arVeeVgZ^a YrjcZ [V�dc ^cVeegdeg^�Z) 
cdjh ^ch^hidch hjg aZ [V^i fjZ aZ [VWg^XVci
Zi aZ kZcYZjg cZ edjggdci �igZ iZcjh 
gZhedchVWaZh fjVci � jcZ fjZaXdcfjZ 
g�eVgVi^dc dj eVccZ hjgkZcVci eZcYVci 
aV e�g^dYZ YZ \VgVci^Z+ 

2 9FEJ<@CJ GFLI
w9FEFD@J<I ;< CmwE<I>@<

.+ DchiVaaZg arVeeVgZ^a YVch jcZ e^�XZ [gV�X]Z 
Zi W^Zc kZci^a�Z) bV^h eVh � aV ajb^�gZ 
Y^gZXiZ Yj hdaZ â dj � egdm^b^i� YrjcZ 
hdjgXZ YZ X]VaZjg %XdbbZ jc gVY^ViZjg
dj jc [djg&) YVch aZ XVh XdcigV^gZ jcZ
eaVfjZ ^hdaVciZ Yd^i �igZ ji^a^h�Z+ 

/+ GV^hhZg aZh Va^bZcih Zi aZh Wd^hhdch
gZ[gd^Y^g VkVci YZ aZh eaVXZg YVch
arVeeVgZ^a+

0+ GZh Wd^hhdch Zi aZh Va^bZcih Yd^kZci �igZ 
XdchZgk�h [Zgb�h YVch arVeeVgZ^a+ ?Vch 
aZ XVh XdcigV^gZ) ar]jb^Y^i� Vj\bZciZ 
Zi) eVg Xdch�fjZci) arVeeVgZ^a ji^a^hZ 
eajh Yr�cZg\^Z+ >dchZgkZg aZh Wd^hhdch 
Zi VjigZ a^fj^YZh [Zgb�h eZgbZi YZ 
eg�hZgkZg aZjg dYZjg Zi aZjg \d�i+ 

1+ �k^iZg YZ aV^hhZg aZh edgiZh djkZgiZh
eZcYVci YZh e�g^dYZh egdadc\�Zh Zi 
Yrdjkg^g aZh edgiZh igde [g�fjZbbZci 
XVg YZ arV^g X]VjY e�c�igZ Vadgh YVch 
arVeeVgZ^a Zi egdkdfjZ jcZ b^hZ
Zc bVgX]Z ^cji^aZ Zi [g�fjZciZ Yj 
XdbegZhhZjg+

2+ GZ _d^ci YZ aV edgiZ Yd^i �igZ egdegZ Zi 
hdjeaZ+ @c XVh YrjhjgZ) h^ kdigZ _d^ci Zhi
Vbdk^WaZ) gZbeaVXZo*aZ+ Nr^a crZhi eVh
Vbdk^WaZ) kdjh YZkZo gZbeaVXZg aV edgiZ+

3+ Da Zhi edhh^WaZ YZ gVc\Zg YVkVciV\Z
YrVa^bZcih Zc gZi^gVci aV XaVnZiiZ Yj
Xdc\�aViZjg+ GV XdchdbbVi^dc Yr�cZg\^Z 
Zhi ^cY^fj�Z edjg aV X]Vg\Z bVm^bVaZ Zi 
hVch aV XaVnZiiZ Yj Xdc\�aViZjg+
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KYR_\ j`f W`c TY``dZ_X eYZd ac`UfTe(

O]^h jhZg bVcjVa XdciV^ch ^bedgiVci ^c[dgbVi^dc dc hV[Zin VcY ^chigjXi^dch ^ciZcYZY id
Vhh^hi ndj ^c i]Z deZgVi^dc VcY bV^ciZcVcXZ d[ ndjg Veea^VcXZ+

KaZVhZ iV`Z i]Z i^bZ id gZVY i]^h jhZg bVcjVa WZ[dgZ jh^c\ ndjg Veea^VcXZ VcY `ZZe i]^h
Wdd` [dg [jijgZ gZ[ZgZcXZ+

@T`_ KjaV DVR_Z_X

N7IE@E> NZg^djh ^c_jgn dg YZVi] g^h`

I@JB F= <C<9KI@9 J?F9B ?Vc\Zgdjh kdaiV\Z g^h`

=@I< LO`\W\U5 GWaY ]T }`S * ~O[[OPZS [ObS`WOZa

97LK@FE Dc_jgn dg egdeZgin YVbV\Z g^h`

@DGFIK7EK JeZgVi^c\ i]Z hnhiZb XdggZXian
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+ J7=<KO @EJKIL9K@FEJ

+(+ >V_VcR] JRWVej NRc_Z_Xd

IVRU eYZd fdVc ^R_fR] TRcVWf]]j(

N7IE@E>4 FZZe kZci^aVi^dc deZc^c\h) ^c i]Z
Veea^VcXZ ZcXadhjgZ dg ^c i]Z Wj^ai*^c higjXijgZ) XaZVg d[
dWhigjXi^dc+

N7IE@E>4 ?d cdi jhZ bZX]Vc^XVa YZk^XZh dg
di]Zg bZVch id VXXZaZgViZ i]Z YZ[gdhi^c\ egdXZhh)
di]Zg i]Vc i]dhZ gZXdbbZcYZY Wn i]Z bVcj[VXijgZg+

N7IE@E>4 ?d cdi jhZ ZaZXig^XVa Veea^VcXZh ^ch^YZ
i]Z [ddY hidgV\Z XdbeVgibZcih d[ i]Z Veea^VcXZ)
jcaZhh i]Zn VgZ d[ i]Z ineZ gZXdbbZcYZY Wn i]Z
bVcj[VXijgZg+

N7IE@E>4 ?d cdi YVbV\Z i]Z gZ[g^\ZgVci X^gXj^i+

N7IE@E>4 R]Zc edh^i^dc^c\ i]Z Veea^VcXZ)
ZchjgZ i]Z hjeean XdgY ^h cdi igVeeZY dg YVbV\ZY+

N7IE@E>4 ?d cdi adXViZ bjai^eaZ edgiVWaZ hdX`Zi*
djiaZih dg edgiVWaZ edlZg hjeea^Zh Vi i]Z gZVg d[ i]Z
Veea^VcXZ+

N7IE@E>4 Dc dgYZg id Vkd^Y Vcn ]VoVgYh gZhjai^c\
T`][ bVS W\abOPWZWbg ]T bVS O^^ZWO\QS' Wb [cab PS }fSR W\
VXXdgYVcXZ l^i] i]Z ^chigjXi^dch+

D[ ndjg Veea^VcXZ jhZh M3--V Vh V gZ[g^\ZgVci %i]^h
^c[dgbVi^dc l^aa WZ egdk^YZY dc i]Z aVWZa d[ i]Z XddaZg&
ndj h]djaY iV`Z XVgZ Yjg^c\ igVchedgiVi^dc VcY
^chiVaaVi^dc id egZkZci i]Z XddaZg ZaZbZcih [gdb WZ^c\
YVbV\ZY+ M3--V ^h Vc Zck^gdcbZciVaan [g^ZcYan VcY
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\Obc`OZ UOa' Pcb Wb Wa Sf^Z]aWdS) @\ bVS SdS\b ]T O ZSOY
YjZ id YVbV\Z d[ i]Z XddaZg ZaZbZcih) bdkZ ndjg
T`WRUS OeOg T`][ ]^S\ ~O[Sa ]` VSOb a]c`QSa O\R
kZci^aViZ i]Z gddb l]ZgZ i]Z Veea^VcXZ ^h adXViZY [dg V
[Zl b^cjiZh+

s R]^aZ XVggn^c\ VcY edh^i^dc^c\ i]Z [g^Y\Z) Yd cdi
YVbV\Z i]Z XddaZg \Vh X^gXj^i+

s ;] \]b ab]`S Sf^Z]aWdS acPabO\QSa acQV Oa OS`]a]Z
QO\a eWbV O ~O[[OPZS ^`]^SZZO\b W\ bVWa O^^ZWO\QS)

s O]^h Veea^VcXZ ^h ^ciZcYZY id WZ jhZY ^c ]djhZ]daY
VcY YdbZhi^X Veea^XVi^dch hjX] Vh7

! abOTT YWbQVS\ O`SOa W\ aV]^a' ]T}QSa O\R ]bVS`
ldg`^c\ Zck^gdcbZcih+

! [Vgb ]djhZh VcY Wn Xa^Zcih ^c ]diZah) bdiZah VcY
di]Zg gZh^YZci^Va ineZ Zck^gdcbZcih+

! WZY VcY WgZV`[Vhi ineZ Zck^gdcbZcih8

! XViZg^c\ VcY h^b^aVg cdc*gZiV^a Veea^XVi^dch+

s D[ i]Z hdX`Zi YdZh cdi bViX] i]Z gZ[g^\ZgVidg eaj\)
^i bjhi WZ gZeaVXZY Wn i]Z bVcj[VXijgZg) V hZgk^XZ
OUS\b ]` aW[WZO`Zg _cOZW}SR ^S`a]\a W\ ]`RS` b] Od]WR
V ]VoVgY+

s < heZX^Vaan \gdjcYZY eaj\ ]Vh WZZc XdccZXiZY
id i]Z edlZg XVWaZ d[ ndjg gZ[g^\ZgVidg+ O]^h eaj\
h]djaY WZ jhZY l^i] V heZX^Vaan \gdjcYZY hdX`Zi
d[ .3 VbeZgZh+ D[ i]ZgZ ^h cd hjX] hdX`Zi ^c ndjg
]djhZ) eaZVhZ ]VkZ dcZ ^chiVaaZY Wn Vc Vji]dg^hZY
ZaZXig^X^Vc+
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s O]^h Veea^VcXZ XVc WZ jhZY Wn X]^aYgZc V\ZY [gdb
5 nZVgh VcY VWdkZ VcY eZghdch l^i] gZYjXZY
e]nh^XVa) hZchdgn dg bZciVa XVeVW^a^i^Zh dg aVX` d[
Sf^S`WS\QS O\R Y\]eZSRUS WT bVSg VOdS PSS\ UWdS\
hjeZgk^h^dc dg ^chigjXi^dc XdcXZgc^c\ jhZ d[ i]Z
Veea^VcXZ ^c V hV[Z lVn VcY jcYZghiVcY i]Z ]VoVgYh
^ckdakZY+ >]^aYgZc h]Vaa cdi eaVn l^i] i]Z Veea^VcXZ+
>aZVc^c\ VcY jhZg bV^ciZcVcXZ h]Vaa cdi WZ bVYZ
Wn X]^aYgZc l^i]dji hjeZgk^h^dc+

s >]^aYgZc V\ZY [gdb 0 id 5 nZVgh VgZ VaadlZY id adVY
VcY jcadVY gZ[g^\ZgVi^c\ Veea^VcXZh+ >]^aYgZc VgZ cdi
Sf^SQbSR b] ^S`T]`[ QZSO\W\U ]` caS` [OW\bS\O\QS
d[ i]Z Veea^VcXZ) kZgn ndjc\ X]^aYgZc %-*0 nZVgh daY&
O`S \]b Sf^SQbSR b] caS O^^ZWO\QSa' g]c\U QVWZR`S\
$.(3 gSO`a ]ZR% O`S \]b Sf^SQbSR b] caS O^^ZWO\QSa
hV[Zan jcaZhh Xdci^cjdjh hjeZgk^h^dc ^h \^kZc) daYZg
X]^aYgZc %5*.1 nZVgh daY& VcY kjacZgVWaZ eZdeaZ XVc
jhZ Veea^VcXZh hV[Zan V[iZg i]Zn ]VkZ WZZc \^kZc
Veegdeg^ViZ hjeZgk^h^dc dg ^chigjXi^dc XdcXZgc^c\
jhZ d[ i]Z Veea^VcXZ+ QZgn kjacZgVWaZ eZdeaZ VgZ
\]b Sf^SQbSR b] caS O^^ZWO\QSa aOTSZg c\ZSaa
Xdci^cjdjh hjeZgk^h^dc ^h \^kZc+

s D[ i]Z hjeean XdgY ^h YVbV\ZY) ^i bjhi WZ gZeaVXZY
Wn i]Z bVcj[VXijgZg) Vc Vji]dg^hZY hZgk^XZ V\Zci dg
aW[WZO` _cOZW}SR ^S`a]\a' W\ ]`RS` b] Od]WR O VOhO`R)

s O]^h Veea^VcXZ ^h cdi ^ciZcYZY [dg jhZ Vi Vai^ijYZh
SfQSSRW\U -+++ [)
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K` Rg`ZU T`_eR^Z_ReZ`_ `W W``U& a]VRdV cVdaVTe eYV
W`]]`hZ_X Z_decfTeZ`_d4

s JeZc^c\ i]Z Yddg [dg adc\ eZg^dYh XVc XVjhZ
O aWU\W}QO\b W\Q`SOaS ]T bVS bS[^S`Obc`S W\ bVS
XdbeVgibZcih d[ i]Z Veea^VcXZ+

s >aZVc gZ\jaVgan hjg[VXZh i]Vi XVc XdbZ ^c XdciVXi
l^i] [ddY VcY VXXZhh^WaZ YgV^cV\Z hnhiZbh

s Hb]`S `Oe [SOb O\R }aV W\ acWbOPZS Q]\bOW\S`a W\ bVS
gZ[g^\ZgVidg) hd i]Vi ^i ^h cdi ^c XdciVXi l^i] dg Yg^e
dcid di]Zg [ddY+

s Old*hiVg [gdoZc*[ddY XdbeVgibZcih VgZ hj^iVWaZ [dg
hidg^c\ egZ*[gdoZc [ddY) hidg^c\ dg bV`^c\ ^XZ XgZVb
VcY bV`^c\ ^XZ XjWZh+

s JcZ*) ild* VcY i]gZZ*hiVg XdbeVgibZcih VgZ cdi
hj^iVWaZ [dg i]Z [gZZo^c\ d[ [gZh] [ddY+

s D[ i]Z gZ[g^\ZgVi^c\ Veea^VcXZ ^h aZ[i Zbein [dg adc\
eZg^dYh) hl^iX] d[[) YZ[gdhi) XaZVc) Ygn) VcY aZVkZ i]Z
Yddg deZc id egZkZci bdjaY YZkZade^c\ l^i]^c i]Z
Veea^VcXZ+
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+(, @_deR]]ReZ`_ hRc_Z_Xd

8ST]`S caW\U g]c` T`SShS` T]` bVS }`ab bW[S'
eaZVhZ eVn ViiZci^dc id i]Z [daadl^c\ ed^cih7

s O]Z deZgVi^c\ kdaiV\Z [dg ndjg [gZZoZg ^h
//-*/1- Q Vi 2-Co+

s O]Z eaj\ bjhi WZ VXXZhh^WaZ V[iZg
^chiVaaVi^dc+

s Sdjg [gZZoZg bVn ]VkZ Vc dYdjg l]Zc
Wb Wa ]^S`ObSR T]` bVS }`ab bW[S) IVWa Wa
cdgbVa VcY i]Z dYdjg l^aa [VYZ l]Zc ndjg
[gZZoZg hiVgih id Xdda+

s =Z[dgZ XdccZXi^c\ ndjg [gZZoZg) ZchjgZ
i]Vi i]Z ^c[dgbVi^dc dc i]Z YViV eaViZ
%kdaiV\Z VcY XdccZXiZY adVY& bViX]Zh
i]Vi d[ i]Z bV^ch ZaZXig^X^in hjeean+ D[ ^c
R]cPb' Q]\acZb O _cOZW}SR SZSQb`WQWO\)

s DchZgi i]Z eaj\ ^cid V hdX`Zi l^i] Vc
ST}QWS\b U`]c\R Q]\\SQbW]\) @T bVS a]QYSb
]Vh cd \gdjcY XdciVXi dg i]Z eaj\ YdZh
cdi bViX]) lZ gZXdbbZcY ndj Xdchjai V
_cOZW}SR SZSQb`WQWO\ T]` OaaWabO\QS)

s O]Z Veea^VcXZ bjhi WZ XdccZXiZY
l^i] V egdeZgan ^chiVaaZY [jhZY hdX`Zi+
O]Z edlZg hjeean %<>& VcY kdaiV\Z Vi
i]Z deZgVi^c\ ed^ci bjhi bViX] l^i]
i]Z YZiV^ah dc i]Z cVbZ eaViZ d[ i]Z
Veea^VcXZ %i]Z cVbZ eaViZ ^h adXViZY dc
i]Z ^ch^YZ aZ[i d[ i]Z Veea^VcXZ&+

s RZ Yd cdi VXXZei gZhedch^W^â in [dg Vcn
YVbV\Zh i]Vi dXXjg YjZ id jc\gdjcYZY
jhV\Z+

s KaVXZ ndjg [gZZoZg l]ZgZ ^i l^aa cdi WZ
Sf^]aSR b] RW`SQb ac\ZWUVb)

s Sdjg [gZZoZg bjhi cZkZg WZ jhZY
]cbR]]`a ]` Sf^]aSR b] `OW\)

s Sdjg Veea^VcXZ bjhi WZ Vi aZVhi 2- Xb
VlVn [gdb hidkZh) \Vh dkZch VcY ]ZViZg
XdgZh) VcY Vi aZVhi 2 Xb VlVn [gdb
ZaZXig^XVa dkZch+

s @T g]c` T`SShS` Wa ^ZOQSR \Sfb b] O RSS^
[gZZoZg) i]ZgZ bjhi WZ Vi aZVhi / Xb
WZilZZc i]Zb id egZkZci ]jb^Y^in
[dgb^c\ dc i]Z djiZg hjg[VXZ+

s ?d cdi XdkZg i]Z WdYn dg ide d[ [gZZoZg
l^i] aVXZ+ O]^h l âa V[[ZXi i]Z eZg[dgbVcXZ
d[ ndjg [gZZoZg+

s >aZVgVcXZ d[ Vi aZVhi .2- bb ^h gZfj^gZY
Vi i]Z ide d[ ndjg Veeâ VcXZ+ ?d cdi eaVXZ
Vcni]^c\ dc ide d[ ndjg Veea^VcXZ+

s ?d cdi eaVXZ ]ZVkn ^iZbh dc i]Z
Veea^VcXZ+

s >aZVc i]Z Veea^VcXZ i]dgdj\]an WZ[dgZ
jhZ %hZZ >aZVc^c\ VcY HV^ciZcVcXZ&+

s =Z[dgZ jh^c\ ndjg [gZZoZg) l^eZ Vaa eVgih
l^i] V hdaji^dc d[ lVgb lViZg VcY V
iZVheddc d[ hdY^jb W^XVgWdcViZ+ O]Zc)
g^chZ l^i] XaZVc lViZg VcY Ygn+ MZijgc Vaa
eVgih id i]Z [gZZoZg V[iZg XaZVc^c\+

s PhZ i]Z VY_jhiVWaZ [gdci aZ\h id bV`Z
hjgZ ndjg Veea^VcXZ ^h aZkZa VcY hiVWaZ+
Sdj XVc VY_jhi i]Z aZ\h Wn ijgc^c\ i]Zb
^c Z^i]Zg Y^gZXi^dc+ O]^h bjhi WZ YdcZ
WZ[dgZ eaVX^c\ [ddY ^c i]Z Veea^VcXZ+

s DchiVaa i]Z ild eaVhi^X Y^hiVcXZ \j^YZh %i]Z
eVgih dc i]Z WaVX` kVcZh
*XdcYZchZg* Vi i]Z gZVg&
Wn ijgc^c\ ^i 6-z %Vh
aV]e\ W\ bVS }Uc`S% b]
egZkZci i]Z XdcYZchZg
[gdb idjX]^c\ i]Z lVaa+

s O]Z Y^hiVcXZ WZilZZc
i]Z Veea^VcXZ VcY WVX` lVaa bjhi WZ V
[OfW[c[ ]T 20 [[)

+(- ;fcZ_X LdRXV

s ?d cdi XdccZXi ndjg [gZZoZg id i]Z bV^ch
SZSQb`WQWbg ac^ Ẑg caW\U O\ SfbS\aW]\ ZSOR)

s ?d cdi jhZ YVbV\ZY) idgc dg daY eaj\h+

s ?d cdi ejaa) WZcY dg YVbV\Z i]Z XdgY+

s ?d cdi jhZ eaj\ VYVeiZg+

s O]^h Veeâ VcXZ ^h YZh^\cZY [dg jhZ Wn
VYjaih+ ?d cdi Vaadl X]^aYgZc id eaVn l^i]
i]Z Veea^VcXZ dg ]Vc\ d[[ i]Z Yddg+

s DSdS` b]cQV bVS ^]eS` Q]`R*^ZcU eWbV eSb
]VcYh+ O]^h bVn XVjhZ V h]dgi X^gXj^i dg
ZaZXig^X h]dX`+

s ?d cdi eaVXZ \aVhh WdiiaZh dg XVch ^c
ndjg [gZZoZg Vh i]Zn l^aa Wjghi l]Zc i]Z
XdciZcih [gZZoZ+

s ;] \]b ^ZOQS Sf^Z]aWdS ]` ~O[[OPZS
bViZg^Va ^c ndjg [gZZoZg+

s R]Zc gZbdk^c\ ^XZ [gdb i]Z ^XZ*bV`^c\
XdbeVgibZci) Yd cdi idjX] ^i+ DXZ bVn
QOcaS T`]ab Pc`\a O\R*]` Qcba)
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s ?d cdi idjX] [gdoZc \ddYh l^i] lZi
]VcYh+ ?d cdi ZVi ^XZ*XgZVb dg ^XZ XjWZh
^bbZY^ViZan V[iZg i]Zn VgZ gZbdkZY [gdb
i]Z ^XZ*bV`^c\ XdbeVgibZci+

s ?d cdi gZ*[gZZoZ i]VlZY [gdoZc [ddY+ O]^h
bVn XVjhZ ]ZVai] ^hhjZh hjX] Vh [ddY
ed^hdc^c\+

F]U R_U Ffe'`W'`cUVc =cZUXVd

s D[ ndjg daY [g^Y\Z dg [gZZoZg ]Vh V
adX`) WgZV` dg gZbdkZ i]Z adX` WZ[dgZ
Y^hXVgY^c\ ^i) WZXVjhZ X]^aYgZc bVn
\Zi igVeeZY ^ch^YZ ^i VcY bVn XVjhZ Vc
VXX^YZci+

s JaY [g^Y\Zh VcY [gZZoZgh XdciV^c
^hdaVi^dc bViZg^Va VcY gZ[g^\ZgVci l^i]
>A>+ O]ZgZ[dgZ) iV`Z XVgZ cdi id ]Vgb
Zck^gdcbZci l]Zc ndj VgZ Y^hXVgY^c\
ndjg daY [g^Y\Zh+

9< ;VT]RcReZ`_ `W T`_W`c^Zej

RZ YZXaVgZ i]Vi djg egdYjXih bZZi i]Z
Veea^XVWaZ @jgdeZVc ?^gZXi^kZh) ?ZX^h^dch
VcY MZ\jaVi^dch VcY i]Z gZfj^gZbZcih
â hiZY ^c i]Z hiVcYVgYh gZ[ZgZcXZY+

;Zda`dR] `W j`fc `]U Raa]ZR_TV

O]Z hnbWda dc i]Z egdYjXi dg dc
^ih eVX`V\^c\ ^cY^XViZh i]Vi i]^h
egdYjXi bVn cdi WZ igZViZY Vh
]djhZ]daY lVhiZ+ DchiZVY ^i h]Vaa
WZ ]VcYZY dkZg id i]Z Veea^XVWaZ
XdaaZXi^dc ed^ci [dg i]Z gZXnXa^c\ d[ ZaZXig^XVa
VcY ZaZXigdc^X Zfj^ebZci+ =n Zchjg^c\
i]^h egdYjXi ^h Y^hedhZY d[ XdggZXian)
ndj l^aa ]Zae egZkZci ediZci^Va cZ\Vi^kZ
XdchZfjZcXZh [dg i]Z Zck^gdcbZci VcY
]jbVc ]ZVai]) l]^X] XdjaY di]Zgl^hZ WZ
XVjhZY Wn ^cVeegdeg^ViZ lVhiZ ]VcYa^c\
d[ i]^h egdYjXi+ Adg bdgZ YZiV^aZY
^c[dgbVi^dc VWdji gZXnXa^c\ d[ i]^h egdYjXi)
ẐSOaS Q]\bOQb g]c` Z]QOZ QWbg ]T}QS' g]c`

]djhZ]daY lVhiZ Y^hedhVa hZgk^XZ dg i]Z
h]de l]ZgZ ndj ejgX]VhZY i]Z egdYjXi+

GRT\RXZ_X R_U eYV <_gZc`_^V_e

KVX`V\^c\ bViZg^Vah egdiZXi
ndjg bVX]^cZ [gdb YVbV\Z i]Vi
bVn dXXjg Yjg^c\ igVchedgiVi^dc+
O]Z eVX`V\^c\ bViZg^Vah VgZ
Zck^gdcbZciVaan [g^ZcYan Vh i]Zn VgZ
gZXnXaVWaZ+ O]Z jhZ d[ gZXnXaZY bViZg^Va
gZYjXZh gVl bViZg^Va Xdchjbei^dc VcY
i]ZgZ[dgZ YZXgZVhZh lVhiZ egdYjXi^dc+

E`eVd4

s KaZVhZ gZVY i]Z ^chigjXi^dc bVcjVa
XVgZ[jaan WZ[dgZ ^chiVaa^c\ VcY jh^c\ ndjg
Veea^VcXZ+ RZ VgZ cdi gZhedch^WaZ [dg i]Z
YVbV\Z dXXjggZY YjZ id b^hjhZ+

s Adaadl Vaa ^chigjXi^dch dc ndjg Veea^VcXZ
VcY ^chigjXi^dc bVcjVa) VcY `ZZe i]^h
bVcjVa ^c V hV[Z eaVXZ id gZhdakZ i]Z
egdWaZbh i]Vi bVn dXXjg ^c i]Z [jijgZ+

s O]^h Veeâ VcXZ ^h egdYjXZY id WZ jhZY
^c ]dbZh VcY ^i XVc dcan WZ jhZY ^c
YdbZhi^X Zck^gdcbZcih VcY [dg i]Z
a^SQW}SR ^c`^]aSa) @b Wa \]b acWbOPZS T]`
XdbbZgX^Va dg Xdbbdc jhZ+ NjX] jhZ
l^aa XVjhZ i]Z \jVgVciZZ d[ i]Z Veea^VcXZ
id WZ XVcXZaaZY VcY djg XdbeVcn l^aa cdi
WZ gZhedch^WaZ [dg Vcn adhhZh ^cXjggZY+

s O]^h Veeâ VcXZ ^h egdYjXZY id WZ jhZY
^c ]djhZh VcY ^i ^h dcan hj^iVWaZ [dg
Q]]ZW\U * ab]`W\U T]]Ra) @b Wa \]b acWbOPZS
T]` Q][[S`QWOZ ]` Q][[]\ caS O\R*]`
T]` ab] Ẁ\U acPabO\QSa SfQS^b T]` T]]R)
Jjg XdbeVcn ^h cdi gZhedch^WaZ [dg Vcn
adhhZh ^cXjggZY Wn ^cVeegdeg^ViZ jhV\Z d[
i]Z Veea^VcXZ+
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O]^h egZhZciVi^dc ^h dcan [dg
^c[dgbVi^dc VWdji i]Z eVgih d[ i]Z

Veea^VcXZ+ KVgih bVn kVgn VXXdgY^c\ id i]Z
Veea^VcXZ bdYZa+

.& O]ZgbdhiVi `cdW

-% =`SShS` c^^S` ~O^ * =`SShS` c^^S`
YgVlZg

0& AgZZoZg YgVlZgh

1& GZkZaa^c\ [ZZi

2& AgZZoZg \aVhh h]ZakZh '

1% @QS P]f b`Og

4& KaVhi^X ^XZ hXgVeZg '

' $5 964, 46+,39

7S`fe WcVVkVc X]Rdd dYV]gVd4 R]Zc i]Z
[gZZoZg ^h jceVX`ZY) Wdi] ild d[ i]Z [gZZoZg
\aVhh h]ZakZh bVn WZ ^c i]Z adlZg [gZZoZg
h]Za[ edh^i^dc+ Dc i]^h h^ijVi^dc) gZbdkZ i]Z
W^\\Zg h]Za[ VcY eaVXZ ^i dc i]Z jeeZg h]Za[
edh^i^dc+

- LJ@E> K?< 7GGC@7E9<

-(+ KYVc^`deRe JVeeZ_X

O]Z [gZZoZg i]ZgbdhiVi VjidbVi^XVaan
gZ\jaViZh i]Z iZbeZgVijgZ d[ i]Z
XdbeVgibZci+ AgZZoZg iZbeZgVijgZh XVc
WZ dWiV^cZY Wn gdiVi^c\ i]Z `cdW id ]^\]Zg
cjbWZgh) . id 0+

@^a`ceR_e _`eV4 ?d cdi ign id gdiViZ
i]Z `cdW WZndcY edh^i^dc .) ^i l^aa hide

ndjg Veea^VcXZ [gdb ldg`^c\+

O]ZgbdhiVi `cdW

KYVc^`deRe JVeeZ_Xd

. 7 Adg h]dgi*iZgb hidgV\Z d[ [ddY ^c i]Z
[gZZoZg XdbeVgibZci) ndj XVc hZi i]Z
`cdW WZilZZc b^c^bjb VcY bZY^jb
edh^i^dc+

/ 7 Adg adc\*iZgb hidgV\Z d[ [ddY ^c i]Z
[gZZoZg XdbeVgibZci) ndj XVc hZi `cdW
id bZY^jb edh^i^dc+

. 4 COfW[c[ Q]]ZW\U ^]aWbW]\) IVS
Veea^VcXZ l^aa ldg` adc\Zg+

-(, KV^aVcRefcV JVeeZ_Xd NRc_Z_Xd

s O]Z VbW^Zci iZbeZgVijgZ) iZbeZgVijgZ d[
i]Z [gZh]an hidgZY [ddY VcY ]dl d[iZc i]Z
Yddg ^h deZcZY V[[ZXih i]Z iZbeZgVijgZ
^c i]Z [gZZoZg XdbeVgibZci+ D[ gZfj^gZY)
X]Vc\Z i]Z iZbeZgVijgZ hZii^c\+

s Di ^h cdi gZXdbbZcYZY i]Vi ndj deZgViZ
ndjg [gZZoZg ^c Zck^gdcbZcih XdaYZg i]Vc
,+r9 W\ bS`[a ]T Wba ST}QWS\Qg)

s R]Zc hZii^c\ i]Z i]ZgbdhiVi) iV`Z ^cid
Xdch^YZgVi^dc ]dl d[iZc i]Z Veea^VcXZ
Yddg ^h deZcZY VcY XadhZY) ]dl bjX]
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[ddY ^h hidgZY ^c i]Z [gZZoZg) VcY i]Z
Zck^gdcbZci ^c l]^X] i]Z [gZZoZg ^h
adXViZY+

s LVS\ bVS O^^ZWO\QS Wa }`ab aeWbQVSR ]\'
Vaadl ^i id gjc [dg /1 ]djgh ^c dgYZg id
gZVX] deZgVi^c\ iZbeZgVijgZ+ ?jg^c\ i]^h
i^bZ) Yd cdi deZc i]Z Yddg VcY Yd cdi
`ZZe V aVg\Z fjVci^in d[ [ddY ^ch^YZ+

s Pceaj\ ndjg Veea^VcXZ Yjg^c\ V edlZg Xji
id egZkZci YVbV\Z id i]Z XdbegZhhdg+
JcXZ edlZg ^h gZhidgZY) YZaVn eaj\\^c\
^c ndjg Veea^VcXZ [dg 2 id .- b^cjiZh+
O]^h l^aa ]Zae egZkZci YVbV\Z id i]Z
Veea^VcXZ$h XdbedcZcih+

s Sdjg Veea^VcXZ ^h YZh^\cZY id deZgViZ ^c
i]Z VbW^Zci iZbeZgVijgZ gVc\Zh hiViZY
^c i]Z hiVcYVgYh) VXXdgY^c\ id i]Z Xa^bViZ
XaVhh hiViZY ^c i]Z ^c[dgbVi^dc aVWZa+ Di
^h cdi gZXdbbZcYZY i]Vi ndjg [gZZoZg ^h
deZgViZY ^c i]Z Zck^gdcbZcih l]^X] VgZ
djih^YZ d[ i]Z hiViZY iZbeZgVijgZ gVc\Zh+
IVWa eWZZ `SRcQS bVS Q]]ZW\U ST}QWS\Qg ]T
i]Z Veea^VcXZ+

s Sdjg Veea^VcXZ ^h YZh^\cZY id deZgViZ ^c
bVS O[PWS\b bS[^S`Obc`S $I*HD 6 ,+r9
* 10z>& ^ciZgkVah hiViZY ^c i]Z hiVcYVgYh)
VXXdgY^c\ id i]Z Xa^bViZ XaVhh Y^heaVnZY
dc i]Z ^c[dgbVi^dc aVWZa+ RZ Yd cdi
gZXdbbZcY deZgVi^c\ ndjg Veea^VcXZ dji
d[ i]Z hiViZY iZbeZgVijgZ a^b^ih ^c iZgbh
d[ Xdda^c\ Z[[ZXi^kZcZhh+

9]Z^ReV
9]Rdd

7^SZV_e KV^aVcRefcV `9

O =ZilZZc .3 VcY 10 %z>&

NO =ZilZZc .3 VcY 05 %z>&

I =ZilZZc .3 VcY 0/ %z>&

NI =ZilZZc .- VcY 0/ %z>&

-(- 7TTVdd`cZVd

-(-(+ @TV KcRj

s A^aa i]Z ^XZ igVn l^i] lViZg VcY eaVXZ ^c
i]Z [gZZoZg XdbeVgibZci+

s <[iZg i]Z lViZg ]Vh XdbeaZiZan [gdoZc)
ndj XVc il^hi i]Z igVn Vh h]dlc WZadl id
gZbdkZ i]Z ^XZ XjWZh+

-(-(, KYV G]RdeZT JTcRaVc
<[iZg hdbZ i^bZ) [gdhi l^aa Wj^aY je ^c XZgiV^c
VgZVh d[ i]Z [gZZoZg+ O]Z [gdhi
VXXjbjaViZY ^c i]Z [gZZoZg
h]djaY WZ gZbdkZY gZ\jaVgan+
PhZ i]Z eaVhi^X hXgVeZg
egdk^YZY) ^[ cZXZhhVgn+ ?d cdi
jhZ h]Vge bZiVa dW_ZXih [dg i]^h
deZgVi^dc+ O]Zn XdjaY ejcXijgZ i]Z
gZ[g^\ZgVidg X^gXj^i VcY XVjhZ ^ggZeVgVWaZ
YVbV\Z id i]Z jc^i+

)4>@,7 ,9/ ?0C? /0>.=4<?4;9> 49

?30 ,..0>>;=40> >0.?4;9 8,D A,=D
,..;=/492 ?; ?30 8;/07 ;1 D;@=

,<<74,9.0!
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s O]Z [gZZoZg ^h jhZY [dg hidg^c\ [gdoZc
[ddY) [gZZo^c\ [gZh] [ddY) VcY bV`^c\ ^XZ
XjWZh+

s Adg [gZZo^c\ [gZh] [ddY8 lgVe VcY hZVa
[gZh] [ddY egdeZgan) i]Vi ^h i]Z eVX`V\^c\
h]djaY WZ V^g i^\]i VcY h]djaYcri aZV`+
NeZX^Va [gZZoZg WV\h) Vajb^cjb [d^a
edani]ZcZ WV\h VcY eaVhi^X XdciV^cZgh
VgZ ^YZVa+

s ;] \]b ab]`S T`SaV T]]R \Sfb b] T`]hS\
[ddY Vh ^i XVc i]Vl i]Z [gdoZc [ddY+

s =Z[dgZ [gZZo^c\ [gZh] [ddY) Y^k^YZ ^i ^cid
edgi^dch i]Vi XVc WZ XdchjbZY ^c dcZ
h^ii^c\+

s >dchjbZ i]VlZY [gdoZc [ddY l^i]^c V
h]dgi eZg^dY d[ i^bZ V[iZg YZ[gdhi^c\

s IZkZg eaVXZ lVgb [ddY ^c i]Z [gZZoZg
XdbeVgibZci Vh ^i l^aa i]Vl i]Z [gdoZc
[ddY+

s <alVnh [daadl i]Z bVcj[VXijgZg$h
^chigjXi^dch dc [ddY eVX`V\^c\ l]Zc
hidg^c\ [gdoZc [ddY+ D[ cd ^c[dgbVi^dc ^h
egdk^YZY [ddY) h]djaY cdi WZ hidgZY [dg
bdgZ i]Vc 0 bdci]h [gdb i]Z YViZ d[
ejgX]VhZ+

s R]Zc ejgX]Vh^c\ [gdoZc [ddY) bV`Z hjgZ
i]Vi ^i ]Vh WZZc hidgZY jcYZg Veegdeg^ViZ
XdcY^i^dch VcY i]Vi i]Z eVX`V\^c\ ^h cdi
YVbV\ZY+

s AgdoZc [ddY h]djaY WZ igVchedgiZY ^c
Veegdeg^ViZ XdciV^cZgh VcY eaVXZY ^c i]Z
[gZZoZg Vh hddc Vh edhh^WaZ+

s ?d cdi ejgX]VhZ [gdoZc [ddY ^[ i]Z
eVX`V\^c\ h]dlh h^\ch d[ ]jb^Y^in
VcY VWcdgbVa hlZaa^c\+ Di ^h egdWVWaZ
i]Vi ^i ]Vh WZZc hidgZY Vi Vc jchj^iVWaZ
iZbeZgVijgZ VcY i]Vi i]Z XdciZcih ]VkZ
YZiZg^dgViZY+

s O]Z hidgV\Z a^[Z d[ [gdoZc [ddY YZeZcYh
dc i]Z gddb iZbeZgVijgZ) i]Z i]ZgbdhiVi
hZii^c\) ]dl d[iZc i]Z Yddg ^h deZcZY)
i]Z ineZ d[ [ddY) VcY i]Z aZc\i] d[ i^bZ
gZfj^gZY id igVchedgi i]Z egdYjXi [gdb
i]Z h]de id ndjg ]dbZ+ <alVnh [daadl i]Z
^chigjXi^dch eg^ciZY dc i]Z eVX`V\^c\ VcY
\SdS` SfQSSR bVS [OfW[c[ ab]`OUS ZWTS
^cY^XViZY+

s IVS [OfW[c[ O[]c\b ]T T`SaV T]]R $W\
`\& i]Vi XVc WZ [gdoZc ^c /1 ]djgh ^h
^cY^XViZY dc i]Z Veea^VcXZ aVWZa+

s PhZ i]Z [Vhi [gZZo^c\ h]Za[ id [gZZoZ
]dbZ Xdd`^c\ %VcY Vcn di]Zg [ddY
l]^X] cZZYh id WZ [gdoZc fj^X`an& bdgZ
fj^X`an WZXVjhZ d[ i]Z [gZZo^c\ h]Za[rh
\gZViZg [gZZo^c\ edlZg+ AVhi [gZZo^c\
h]Za[ ^h i]Z Wdiidb YgVlZg d[ i]Z [gZZoZg
XdbeVgibZci+

EFK<4 D[ ndj ViiZbei id deZc i]Z [gZZoZg
Yddg ^bbZY^ViZan V[iZg Xadh^c\ ^i) ndj
eWZZ }\R bVOb Wb eWZZ \]b ]^S\ SOaWZg) IVWa
^h cdgbVa+ JcXZ Zfj^a^Wg^jb ]Vh WZZc
gZVX]ZY) i]Z Yddg l^aa deZc ZVh^an+

@^a`ceR_e _`eV4

s IZkZg gZ[gZZoZ i]VlZY [gdoZc [ddY+

s O]Z iVhiZ d[ hdbZ he^XZh [djcY ^c Xdd`ZY
Y^h]Zh %Vc^hZ) WVh^â XV) lViZgXgZhh)
k^cZ\Vg) VhhdgiZY he^XZh) \^c\Zg) \Vga^X)
dc^dc) bjhiVgY) i]nbZ) bVg_dgVb) WaVX`
eZeeZg) ZiX+& X]Vc\Zh VcY i]Zn VhhjbZ
V higdc\ iVhiZ l]Zc i]Zn VgZ hidgZY [dg V
adc\ eZg^dY d[ i^bZ+ O]ZgZ[dgZ) VYY hbVaa
Vbdjcih d[ he^XZh id [ddY id WZ [gdoZc) dg
i]Z YZh^gZY he^XZ h]djaY WZ VYYZY V[iZg
i]Z [ddY ]Vh i]VlZY+

s O]Z hidgV\Z i^bZ d[ [ddY ^h YZeZcYZci
dc i]Z ineZ d[ d^a jhZY+ Nj^iVWaZ d^ah VgZ
bVg\Vg^cZ) XVa[ [Vi) da^kZ d â VcY WjiiZg+
Pchj^iVWaZ d^ah VgZ eZVcji d â VcY e^\ [Vi+

s AddY ^c a^fj^Y [dgb h]djaY WZ [gdoZc ^c
eaVhi^X Xjeh VcY di]Zg [ddY h]djaY WZ
[gdoZc ^c eaVhi^X [da^dh dg WV\h+



@I * 0/

IVS bOPZS PSZ]e Wa O _cWQY UcWRS b] aV]e g]c bVS []ab ST}QWS\b eOg b] ab]`S bVS [OX]`
[ddY \gdjeh ^c ndjg [gZZoZg XdbeVgibZci+

/84F 4A7 RE< GcVaRcReZ`_
DRiZ^f^ de`cRXV eZ^V

"^`_eYd#

JeVR\ RgVe ^c [d^a 3 * 5

CR^S ^VRe RgVe ^c [d^a 3 * 5

MVR] c`Rde RgVe ^c [d^a 3 * 5

MVR] TfSVd Dc hbVaa e^ZXZh 3 * 5

CR^S TfSVd Dc e^ZXZh 1 * 5

DZ_TVU ^VRe Dc eVX`V\^c\ l^i]dji jh^c\ he^XZh . * 0

>ZS]Ved "aZVTVd# Dc e^ZXZh . * 0

8`]`X_R dRfdRXV)dR]R^Z N]djaY WZ `Zei eVX`V\ZY ZkZc ^[ ^i ]Vh V bZbWgVcZ

9YZT\V_ R_U efc\Vj RgVe ^c [d^a 1 * 3

>``dV R_U UfT\ RgVe ^c [d^a 1 * 3

;VVc& cRSSZe& hZ]U S`Rc @\ -)0 YU ^]`bW]\a ]` Oa }ZZSba 3 * 5

+D8E<H4F8D RE<

"JR]^`_& 9Rca& 9cR_V&
)4FRE<#

7TbS` QZSO\W\U bVS P]eSZa O\R aQOZSa ]T bVS }aV'
lVh] VcY Ygn ^i+ D[ cZXZhhVgn) gZbdkZ i]Z iV^a VcY
]ZVY+

/

.84A RE< "(4EE$ 2GD5BF$
=]`f_UVc#

1

+4FFI RE<8E "2GA4$

/46>8D8?$ (?G8RE<$
7_TY`gj#

/ * 1

1<8??RE< >aZVc VcY ^c V WV\ 1 * 3

9RgZRc
Dc ^ih eVX`V\^c\) dg ^c Vc Vajb^c^jb dg eaVhi^X
XdciV^cZg

/ * 0

J_RZ]d Dc hVain lViZg) dg ^c Vc Vajb^c^jb dg eaVhi^X XdciV^cZg 0

EFK<4 O]VlZY [gdoZc bZVi h]djaY WZ Xdd`ZY Vh [gZh] bZVi+ D[ i]Z bZVi ^h cdi Xdd`ZY V[iZg YZ[gdhi^c\) ^i
bjhi cdi WZ gZ*[gdoZc+

MVXVeRS]Vd R_U =cfZed GcVaRcReZ`_
DRiZ^f^ de`cRXV eZ^V

"^`_eYd#

JecZ_X SVR_d R_U SVR_d RVh]) Xji ^cid hbVaa e^ZXZh VcY Wd^a ^c lViZg .- * .0

8VR_d Cjaa) lVh] VcY Wd^a ^c lViZg ./

9RSSRXV >aZVc VcY Wd^a ^c lViZg 3 * 5

9Rcc`e >aZVc) Xji ^cid ha^XZh VcY Wd^a ^c lViZg ./

GVaaVc
>ji i]Z hiZb) Xji ^cid ild e^ZXZh) gZbdkZ i]Z XdgZ
VcY Wd^a ^c lViZg

5 * .-

JaZ_RTY RVh] VcY Wd^a ^c lViZg 3 * 6

)4G?=SBH8D
MZbdkZ i]Z aZVkZh) Xji i]Z ]ZVgi ^cid e^ZXZh VcY
aZVkZ ^i ^c lViZg l^i] V a^iiaZ aZbdc _j^XZ [dg V l]^aZ

.- * ./

<XXa]R_e >ji ^cid e^ZXZh d[ /Xb V[iZg lVh]^c\ .- * ./

9`c_ >aZVc VcY eVX` l^i] ^ih hiZb dg Vh hlZZi Xdgc ./

7aa]V R_U aVRc KZZa VcY ha^XZ 5 * .-

7acZT`e R_U GVRTY >ji ^cid ild e^ZXZh VcY gZbdkZ i]Z hidcZ 1 * 3



@I * 00

MVXVeRS]Vd R_U =cfZed GcVaRcReZ`_
DRiZ^f^ de`cRXV eZ^V

"^`_eYd#

JecRhSVccj R_U
8]RT\SVccj

RVh] VcY ]jaa 5 * ./

MVXVeRS]Vd R_U =cfZed GcVaRcReZ`_
DRiZ^f^ de`cRXV eZ^V

"^`_eYd#

9``\VU WcfZed <YY .- # d[ hj\Vg id i]Z XdciV^cZg ./

G]f^& TYVccj& d`fcSVccj RVh] VcY ]jaa i]Z hiZbh 5 * ./

DRiZ^f^ de`cRXV eZ^V
"^`_eYd#

KYRhZ_X eZ^V Re c``^
eV^aVcRefcV "Y`fcd#

KYRhZ_X eZ^V Z_ `gV_
"^Z_feVd#

8cVRU 1 * 3 / * 0 1*2 %//-*//2 z>&

8ZdTfZed 0 * 3 . * .)2 2*5 %.6-*/-- z>&

GRdecj . * 0 / * 0 2*.- %/--*//2 z>&

GZV . * .)2 0 * 1 2*5 %.6-*/-- z>&

GYj]]` U`fXY / * 0 . * .)2 2*5 %.6-*/-- z>&

GZkkR / * 0 / * 1 .2*/- %/-- z>&

;RZcj ac`UfTed GcVaRcReZ`_
DRiZ^f^ de`cRXV eZ^V

"^`_eYd#
Je`cRXV T`_UZeZ`_d

GRT\Ve "?`^`XV_ZkVU#
DZ]\

Dc ^ih dlc eVX`Zi / * 0 KjgZ H^a` u ^c ^ih dlc eVX`Zi

9YVVdV ' ViT]fUZ_X
hYZeV TYVVdV

Dc ha^XZh 3 * 5

Jg^\^cVa eVX`V\^c\ bVn WZ
jhZY [dg h]dgi*iZgb hidgV\Z+
FZZe lgVeeZY ^c [d^a [dg
adc\Zg eZg^dYh+

8feeVc& ^RcXRcZ_V Dc ^ih eVX`V\^c\ 3

/ 9C<7E@E> 7E;
D7@EK<E7E9<

?^hXdccZXi i]Z jc^i [gdb i]Z edlZg
hjeean WZ[dgZ XaZVc^c\+

?d cdi lVh] ndjg Veea^VcXZ Wn
edjg^c\ lViZg dc ^i+

?d cdi jhZ VWgVh^kZ egdYjXih)
YZiZg\Zcih dg hdVeh [dg XaZVc^c\ i]Z

Veea^VcXZ+ <[iZg lVh]^c\) g^chZ l^i] XaZVc
lViZg VcY Ygn XVgZ[jaan+ R]Zc ndj ]VkZ
}\WaVSR QZSO\W\U' `SQ]\\SQb bVS ^ZcU b] bVS
bV^ch hjeean l^i] Ygn ]VcYh+

s HV`Z hjgZ i]Vi cd lViZg ZciZgh i]Z aVbe
]djh^c\ VcY di]Zg ZaZXig^XVa XdbedcZcih+

s O]Z Veea^VcXZ h]djaY WZ XaZVcZY
gZ\jaVgan jh^c\ V hdaji^dc d[ W^XVgWdcViZ
d[ hdYV VcY aj`ZlVgb lViZg+

s >aZVc i]Z VXXZhhdg^Zh hZeVgViZan Wn
]VcY l^i] hdVe VcY lViZg+ ?d cdi lVh]
VXXZhhdg^Zh ^c V Y^h] lVh]Zg+

s >aZVc i]Z XdcYZchZg l^i] V Wgjh] Vi aZVhi
il^XZ V nZVg+ O]^h l^aa ]Zae ndj id hVkZ dc
ZcZg\n Xdhih VcY ^cXgZVhZ egdYjXi^k^in+

KYV a`hVc dfaa]j ^fde SV
UZdT`__VTeVU UfcZ_X T]VR_Z_X(



@I * 01

/(+ ;VWc`deZ_X

=cVVkVc UVWc`deZ_X ac`TVdd

s NbVaa Vbdjcih d[ [gdhi l^aa VXXjbjaViZ
^ch^YZ i]Z [gZZoZg) YZeZcY^c\ dc i]Z
aZc\i] d[ i^bZ i]Z Yddg bVn WZ aZ[i deZc
dg i]Z Vbdjci d[ bd^hijgZ ^cigdYjXZY+
Di ^h ZhhZci^Va id ZchjgZ i]Vi cd [gdhi dg
^XZ ^h VaadlZY id [dgb ^c eaVXZh l]ZgZ
Wb eWZZ OTTSQb bVS QZ]aS }bbW\U ]T bVS R]]`
hZVa+ O]^h b^\]i Vaadl V^g id eZcZigViZ i]Z
XVW^cZi) ZcXdjgV\^c\ Xdci^cjdjh gjcc^c\
d[ i]Z XdbegZhhdg+ O]^c [gdhi [dgbVi^dc
^h fj^iZ hd[i VcY XVc WZ gZbdkZY l^i] V
Wgjh] dg eaVhi^X hXgVeZg+ ?d cdi jhZ bZiVa
dg h]Vge hXgVeZgh) bZX]Vc^XVa YZk^XZh dg
di]Zg bZVch id VXXZaZgViZ i]Z YZ[gdhi^c\
egdXZhh+ MZbdkZ Vaa Y^hadY\ZY [gdhi [gdb
bVS QOPW\Sb ~]]`) @b Wa \]b \SQSaaO`g b]
hl^iX] d[[ i]Z Veea^VcXZ [dg i]Z gZbdkVa
d[ i]^c [gdhi+

s Adg i]Z gZbdkVa d[ ]ZVkn ^XZ YZedh^ih)
Y^hXdccZXi i]Z Veea^VcXZ [gdb i]Z
bV^ch hjeean) Zbein i]Z XdciZcih ^cid
QO`RP]O`R P]fSa O\R e`O^ W\ bVWQY
WaVc`Zih dg aVnZgh d[ eVeZg id `ZZe Xdda+
?Z[gdhi^c\ l^aa WZ bdhi Z[[ZXi^kZ ^[ XVgg^ZY
dji l]Zc i]Z [gZZoZg ^h cZVgan Zbein
VcY h]djaY WZ XVgg^ZY dji Vh fj^X`an
Vh edhh^WaZ id egZkZci Vc jccZXZhhVgn
^cXgZVhZ ^c i]Z iZbeZgVijgZ d[ i]Z
XdciZcih+

s ?d cdi jhZ bZiVa dg h]Vge hXgVeZgh)
bZX]Vc^XVa YZk^XZh dg di]Zg bZVch id
VXXZaZgViZ i]Z YZ[gdhi^c\ egdXZhh+ <c
^cXgZVhZ ^c iZbeZgVijgZ d[ [gdoZc [ddY
Yjg^c\ YZ[gdhi^c\ l âa h]dgiZc i]Z hidgV\Z
â [Z+ FZZe XdciZcih lZaa lgVeeZY VcY Xdda
l]^aZ YZ[gdhi^c\ ^h iV`^c\ eaVXZ+

s ?gn i]Z ^ch^YZ d[ i]Z XdbeVgibZci l^i] V
hedc\Z dg V XaZVc Xadi]+

s Od VXXZaZgViZ i]Z YZ[gdhi^c\ egdXZhh)
eaVXZ dcZ dg bdgZ Wdlah d[ lVgb lViZg
^c i]Z [gZZoZg XdbeVgibZci+

s <fO[W\S bVS Q]\bS\ba eVS\ `S ẐOQW\U
i]Zb ^c i]Z [gZZoZg VcY ^[ hdbZ d[ i]Z
eVX`V\Zh ]VkZ i]VlZY dji) i]Zn h]djaY
WZ ZViZc l^i]^c /1]djgh) dg WZ Xdd`ZY
VcY gZ*[gdoZc+

s <[iZg YZ[gdhi^c\ ^h XdbeaZiZ) XaZVc i]Z
^ch^YZ d[ i]Z Veeâ VcXZ l^i] V hdaji^dc
d[ lVgb lViZg VcY V â iiaZ W^XVgWdcViZ
d[ hdYV) i]Zc Ygn i]dgdj\]an+ RVh] Vaa
gZbdkVWaZ eVgih ^c i]Z hVbZ lVn VcY
gZVhhZbWaZ+ MZXdccZXi i]Z Veea^VcXZ
id i]Z bV^ch hjeean VcY aZVkZ [dg / id
0 ]djgh dc hZii^c\ cjbWZg $0$ WZ[dgZ
^cigdYjX^c\ i]Z [ddY WVX` ^cid i]Z [gZZoZg+
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0 J?@GD<EK 7E;
I<GFJ@K@FE@E>

0(+ KcR_da`ceReZ`_ R_U 9YR_XZ_X
G`dZeZ`_Z_X

s O]Z dg^\^cVa eVX`V\^c\ VcY [dVb bVn WZ
`Zei [dg gZ*igVchedgiVi^dc %dei^dcVa&+

s AVhiZc ndjg Veea^VcXZ l^i] i]^X`
eVX`V\^c\) WVcYh dg higdc\ XdgYh VcY
[daadl i]Z ^chigjXi^dch [dg igVchedgiVi^dc
dc i]Z eVX`V\^c\+

s MZbdkZ Vaa bdkVWaZ eVgih %YgVlZgh)
@QS b`Oga O\R a] ]\% ]` }f bVS[ W\b] bVS
Veea^VcXZ V\V^chi h]dX`h jh^c\ WVcYh
l]Zc gZ*edh^i^dc^c\ dg igVchedgi^c\+

<alVnh XVggn ndjg Veea^VcXZ ^c i]Z
jeg^\]i edh^i^dc+

0(, IVa`dZeZ`_Z_X eYV ;``c

s Di ^h cdi edhh^WaZ id X]Vc\Z i]Z deZc^c\
Y^gZXi^dc d[ ndjg Veea^VcXZ Yddg ^[ Yddg
]VcYaZh VgZ ^chiVaaZY dc i]Z [gdci hjg[VXZ
d[ i]Z Veeâ VcXZ Yddg+

s Di ^h edhh^WaZ id X]Vc\Z i]Z deZc^c\
Y^gZXi^dc d[ i]Z Yddg dc bdYZah l^i]dji
]VcYaZh+

s D[ i]Z Yddg*deZc^c\ Y^gZXi^dc d[ ndjg
Veea^VcXZ XVc WZ X]Vc\ZY) XdciVXi i]Z
cZVgZhi <ji]dg^hZY NZgk^XZ >ZcigZ id
X]Vc\Z i]Z deZc^c\ Y^gZXi^dc+

1 8<=FI< 97CC@E> 7=K<I'
J7C<J J<IM@9<

D[ ndjg [gZZoZg ^h cdi ldg`^c\ egdeZgan)
i]ZgZ bVn WZ V b^cdg egdWaZb+ >]ZX` i]Z
[daadl^c\+

KYV Raa]ZR_TV U`Vd _`e `aVcReV

9YVT\ ZW4

s O]ZgZ ^h edlZg

s O]Z bV^ch ^h XdccZXiZY

s IVS bVS`[]abOb aSbbW\U Wa ]\ bVS zs{
edh^i^dc

s O]Z hdX`Zi ^h YZ[ZXi^kZ+ Od X]ZX` i]^h)
eaj\ Vcdi]Zg ldg`^c\ Veea^VcXZ ^cid i]Z
hVbZ hdX`Zi+

KYV Raa]ZR_TV aVcW`c^d a``c]j

9YVT\ ZW4

s O]Z Veea^VcXZ ^h dkZgadVYZY

s O]Z Veea^VcXZ Yddg ^h XadhZY egdeZgan

s O]ZgZ ^h Vcn Yjhi dc i]Z XdcYZchZg

s O]ZgZ ^h Zcdj\] heVXZ cZVg i]Z gZVg VcY
h^YZ lVaah+

KYV Raa]ZR_TV Zd _`Zdj

O]Z Xdda^c\ \Vh l]^X] X^gXjaViZh ^c
i]Z [gZZoZg X^gXj^i bVn bV`Z V ha^\]i
cd^hZ %WjWWa^c\ hdjcY& ZkZc l]Zc i]Z
XdbegZhhdg ^h cdi gjcc^c\+ ?d cdi ldggn)
i]^h ^h cdgbVa+ D[ ndj ]ZVg V Y^[[ZgZci hdjcY)
X]ZX` l]Zi]Zg7

s O]Z Veea^VcXZ ^h aZkZa

s <cni]^c\ ^h idjX]^c\ i]Z gZVg d[ i]Z
Veea^VcXZ

s JW_ZXih ^c i]Z Veea^VcXZ VgZ k^WgVi^c\+
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IVT`^^V_UReZ`_d

s D[ i]Z Veea^VcXZ ^h hl^iX]ZY d[[ dg
jceaj\\ZY) lV^i Vi aZVhi 2 b^cjiZh WZ[dgZ
eaj\\^c\ i]Z Veea^VcXZ ^c dg gZhiVgi^c\
^i ^c dgYZg id egZkZci YVbV\Z id i]Z
XdbegZhhdg+

s D[ ndj l^aa cdi jhZ ndjg [gZZoZg [dg V adc\
i^bZ %Z+\+ ^c hjbbZg ]da^YVnh& jceaj\ ^i+
>aZVc ndjg [gZZoZg VXXdgY^c\ id X]VeiZg
XaZVc^c\ VcY aZVkZ i]Z Yddg deZc id
egZkZci ]jb^Y^in VcY hbZaa+

s D[ V egdWaZb eZgh^hih V[iZg ndj ]VkZ
[daadlZY Vaa i]Z VWdkZ ^chigjXi^dch)
eaZVhZ Xdchjai i]Z cZVgZhi Vji]dg^hZY
hZgk^XZ XZcigZ+

s O]Z Veea^VcXZ ndj ]VkZ ejgX]VhZY ^h
YZh^\cZY [dg YdbZhi^X jhZ dcan+ Di ^h cdi
hj^iVWaZ [dg XdbbZgX^Va dg Xdbbdc jhZ+
D[ i]Z XdchjbZg jhZh i]Z Veeâ VcXZ ^c V
lVn i]Vi YdZh cdi Xdbean l^i] i]^h) lZ
Zbe]Vh^hZ i]Vi i]Z bVcj[VXijgZg VcY
i]Z YZVaZg l^aa cdi WZ gZhedch^WaZ [dg Vcn
gZeV^g VcY [V^ajgZ l^i]^c i]Z \jVgVciZZ
eZg^dY+

2 K@GJ =FI J7M@E> <E<I>O

.+ DchiVaa i]Z Veea^VcXZ ^c V Xdda) lZaa*
kZci^aViZY gddb) Wji cdi ^c Y^gZXi hjcâ \]i
VcY cdi cZVg V ]ZVi hdjgXZ %hjX] Vh V
gVY^Vidg dg dkZc& di]Zgl^hZ Vc ^chjaVi^c\
eaViZ h]djaY WZ jhZY+

/+ <aadl lVgb [ddY VcY Yg^c`h id Xdda
WZ[dgZ eaVX^c\ i]Zb ^ch^YZ i]Z Veea^VcXZ+

0+ ?g^c`h dg di]Zg â fj^Yh h]djaY WZ
XdkZgZY l]Zc ^ch^YZ i]Z Veea^VcXZ+ D[
aZ[i jcXdkZgZY) i]Z ]jb^Y^in ^ch^YZ i]Z
Veea^VcXZ l^aa ^cXgZVhZ) i]ZgZ[dgZ i]Z
Veea^VcXZ jhZh bdgZ ZcZg\n+ FZZe^c\
Yg^c`h VcY di]Zg â fj^Yh XdkZgZY ]Zaeh
egZhZgkZ i]Z^g hbZaa VcY iVhiZ+

1+ <kd^Y `ZZe^c\ i]Z Yddgh deZc [dg adc\
eZg^dYh VcY deZc^c\ i]Z Yddgh idd
[gZfjZcian Vh lVgb V^g l^aa ZciZg i]Z
Veea^VcXZ VcY XVjhZ i]Z XdbegZhhdg id
hl^iX] dc jccZXZhhVg^an d[iZc+

2+ O]Z Yddg \Vh`Zi bjhi WZ XaZVc VcY
ea^VWaZ+ Dc XVhZ d[ lZVg) ^[ ndjg \Vh`Zi
^h YZiVX]VWaZ) gZeaVXZ i]Z \Vh`Zi+ D[ cdi
YZiVX]VWaZ) ndj ]VkZ id gZeaVXZ i]Z
Yddg+

3+ Di ^h edhh^WaZ id hidgZ bdgZ [ddY
Wn gZbdk^c\ [gZZoZg h]Za[+ @cZg\n
Q]\ac[^bW]\ Wa RSQZO`SR eWbV [OfW[c[
adVY VcY l^i]dji [gZZoZg h]Za[+
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GIF;L9K =@9?<

8cR_U JMGDI@

D`UV] JBIA.10R<(

Gc`UfTe TReVX`cj 5 %Peg^\]i [gZZoZg&

<_VcXj T]Rdd <(

7__fR] V_VcXj T`_df^aeZ`_ $ .6. `R]

K`eR] Xc`dd g`]f^V .-0 a

K`eR] _Ve g`]f^V .-/ a

IVWcZXVcRe`c Xc`dd g`]f^V *

IVWcZXVcRe`c _Ve g`]f^V *

9YZ]]Vc T`^aRce^V_e _Ve g`]f^V *

=cVVkVc Xc`dd g`]f^V .-0 a

=cVVkVc _Ve g`]f^V .-/ a

JeRc cReZ_X ''''

IVWcZXVcReZ`_ djdeV^ NO<OD>

KV^aVcRefcV cZdV eZ^V "'+2q9)'3q9# .3 Cdjgh

=cVVkZ_X TRaRTZej 2'0 AU * -/V

9]Z^ReV T]Rdd $$ I*HD $,+ r9 ( /. r9%

E`ZdV V^ZddZ`_ 1- Y=%<& gZ .eR

' @cZg\n Xdchjbei^dc d[ .6. `R] `R] eZg nZVg) XVaXjaViZY dc i]Z WVh^h d[ gZhjaih dWiV^cZY ^c /1 ]djgh jcYZg
cdgbVa^hZY iZhi XdcY^i^dch+ MZVa ZcZg\n Xdchjbei^dc YZeZcYh dc i]Z XdcY^i^dch ^c l]^X] i]Z Zfj^ebZci ^h
jhZY Vh lZaa Vh l]ZgZ ^i ^h eaVXZY+

'' O]^h Veea^VcXZ ^h YZh^\cZY [dg jhZ Vi Vc VbW^Zci iZbeZgVijgZ l^i]^c i]Z .- z> * 10 z> gVc\Z+
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MZV]V_ ;R_\& URdd JZV dZTY W�c UZVdVd Gc`Uf\e V_edTYZVUV_ YRSV_(

?^ZhZ BZWgVjX]hVclZ^hjc\ Zci]�ai l^X]i^\Z N^X]Zg]Z^ih]^clZ^hZ hdl^Z C^clZ^hZ ojb 
BZWgVjX] jcY YZg RVgijc\ D]gZh BZg�iZh+ GZhZc N^Z Y^ZhZ BZWgVjX]hVclZ^hjc\ kdg YZg 
ZghiZc =Zcjiojc\ YZh BZg�ih Vj[bZg`hVb YjgX]) jcY WZlV]gZc N^Z h^Z hdg\[�ai^\ Vj[+

Jj^S`] Kja 8VUVfef_X

N7IELE> BZ[V]g kdc hX]lZgZc QZgaZiojc\Zc dYZg GZWZch\Z[V]g

><=7?I <@E<J <C<BKI@J9?<E
J9?C7><J

BZ[�]ga^X]Z NeVccjc\
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79?KLE> BZ[V]g kdc KZghdcZc* jcY NVX]hX]�YZc

N@9?K@> =Zhi^bbjc\h\Zb��Z QZglZcYjc\ YZh BZg�iZh
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+(+ 7]]XV^VZ_V JZTYVcYVZedYZ_hVZdV

8ZeeV ]VdV_ JZV UZVdV >VScRfTYdR_hVZdf_X
d`cXW|]eZX UfcTY(

N7IELE>4 ?^Z =Za�[ijc\h�[[cjc\Zc Vb 
BZg�iZ\Z]�jhZ Wol+ Vb @^cWVj\Z]�jhZ hiZih 
[gZ^]VaiZc+

N7IELE>4 ?Zc <WiVjkdg\Vc\ c^X]i b^i
[SQVO\WaQVS\ ]RS` O\RS`S\ CWbbSZ\ PSaQVZSc\WUS\'
Y^Z c^X]i kdb CZghiZaaZg Zbe[d]aZc ljgYZc+

N7IELE>4 FZ^cZ ZaZ`ig^hX]Zc BZg�iZ ^c YZc 
GZWZchb^iiZa[�X]Zgc YZh BZg�ih kZglZcYZc) Y^Z c^X]i 
YZc @be[Z]ajc\Zc YZh CZghiZaaZgh ZcihegZX]Zc+

N7IELE>4 ?Zc F�]ab^iiZa`gZ^haVj[ c^X]i 
WZhX]�Y^\Zc+

N7IELE>4 QZg\Zl^hhZgc N^Z h^X] WZ^b <j[hiZaaZc
YZh BZg�iZh) YVhh YVh IZio`VWZa c^X]i Z^c\Z`aZbbi 
dYZg WZhX]�Y^\i l^gY+

N7IELE>4 NX]a^Z�Zc N^Z c^X]i bZ]gZgZ igV\WVgZ 
NiZX`YdhZc dYZg NigdbkZghdg\jc\Zc ]^ciZc Vb BZg�i 
Vc+

N7IELE>4 Pb BZ[V]gZc YjgX] b�\a^X]Z
DchiVW^a^i�i YZh BZg�ih oj kZgbZ^YZc) ^hi Zh 
S\ba^`SQVS\R 7\eSWac\US\ hc }fWS`S\)

=Z^ BZg�iZc b^i YZb F�]ab^iiZa M3--V %h^Z]Z 
OneZchX]^aY YZh F�]a\Zg�ih& ^hi WZ^b OgVchedgi jcY 
WZ^b <j[hiZaaZc YVgVj[ oj VX]iZc) YVhh Y^Z
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F�]aZaZbZciZ c^X]i WZhX]�Y^\i lZgYZc+ M3--V ^hi Z^c 
c[eSZbT`Sc\RZWQVSa' \Obq`ZWQVSa' XSR]QV Sf^Z]aWdSa
BVh+ RZcc Y^Z F�]aZaZbZciZ Vj[\gjcY kdc 
=ZhX]�Y^\jc\Zc jcY^X]i lZgYZc) YVh BZg�i kdc 
d[[ZcZb AZjZg jcY R�gbZfjZaaZc [Zgc]VaiZc jcY YZc 
7cTabSZZ`Oc[ [SV`S`S CW\cbS\ Ucb ZqTbS\)

s =Z^b OgV\Zc jcY <j[hiZaaZc YZh BZg�ih YZc 
F�]ab^iiZa`gZ^haVj[ c^X]i WZhX]�Y^\Zc+

s ASW\S Sf^Z]aWdS\ >SUS\abk\RS eWS H^`OgR]aS\ [Wb
OgZ^W\Vh ^b BZg�i aV\Zgc+

s ?Vh BZg�i ^hi Vj[ Y^Z Ijiojc\ ^b CVjh]Vai jcY ^c 
�]ca^X]Zc Pb\ZWjc\Zc Vjh\ZaZ\i) o+ =+7

! Db =ZgZ^X] kdc KZghdcVa`�X]Zc ^c G�YZc) =�gdh 
jcY VcYZgZc <gWZ^ihjb\ZWjc\Zc+

! Dc aVcYl^gihX]V[ia^X]Zc =Zig^ZWZc) [�g B�hiZ ^c 
?]bSZa' C]bSZa c\R O\RS`S\ L]V\c[USPc\US\)

! Dc KZch^dcZc jcY kZg\aZ^X]WVgZc Pb\ZWjc\Zc+

! Db >ViZg^c\ jcY �]ca^X]Zc <clZcYjc\Zc 
Vj�Zg]VaW YZh =ZgZ^X]h CVcYZa+

s RZcc YZg F�]ahX]gVc`hiZX`Zg c^X]i [�g Y^Z 
NiZX`YdhZ \ZZ^\cZi ^hi) bjhh Zg kdb CZghiZaaZg) kdc
Z^cZb NZgk^XZWZVj[igV\iZc dYZg Z^cZg kZg\aZ^X]WVg
_cOZW}hWS`bS\ FS`a]\ OcaUSbOcaQVb eS`RS\' c[
BZ[�]gYjc\Zc oj kZgbZ^YZc+

s ?Vh IZioVchX]ajhh`VWZa YZh F�]ahX]gVc`h ^hi b^i 
Z^cZb heZo^Zaa \ZZgYZiZc NiZX`Zg Vjh\ZhiViiZi+
?Zg NiZX`Zg ^hi Vc Z^cZ ZcihegZX]ZcY \ZZgYZiZ
NiZX`YdhZ b^i .3 <be�gZ VcojhX]a^Z�Zc+ RZcc 
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`Z^cZ hdaX]Z NiZX`YdhZ kdg]VcYZc ^hi) bjhh Z^cZ
\ZZ^\cZiZ NiZX`YdhZ kdc Z^cZb @aZ`igd[VX]WZig^ZW
^chiVaa^Zgi lZgYZc+

s ?Vh BZg�i `Vcc kdc F^cYZgc VW 5 EV]gZc jcY kdc 
CS\aQVS\ [Wb Yp`^S`ZWQVS\' aS\a]`WaQVS\ ]RS`
bZciVaZc @^chX]g�c`jc\Zc dYZg d]cZ @g[V]gjc\ 
jcY WZhdcYZgZ FZccic^hhZ kZglZcYZi lZgYZc)
hd[Zgc h^Z jciZg <j[h^X]i h^cY dYZg ^c Y^Z h^X]ZgZ
Ijiojc\ YZh BZg�ih Z^c\Zl^ZhZc ljgYZc jcY Y^Z 
YVb^i kZgWjcYZcZc BZ[V]gZc `ZccZc+ ?Vh BZg�i 
YVg[ c^X]i Vah F^cYZghe^Za\Zg�i kZglZcYZi lZgYZc+ 
F^cYZg Y�g[Zc YVh BZg�i c^X]i d]cZ <j[h^X]i gZ^c^\Zc 
dYZg lVgiZc+

s F^cYZg ^b <aiZg kdc 0 W^h 5 EV]gZc Y�g[Zc 
BZ\Zchi�cYZ ^c F�]ahX]g�c`Zc Z^caV\Zgc jcY 
]ZgVjhcZ]bZc+ F^cYZg Y�g[Zc `Z^cZ MZ^c^\jc\ 
dYZg Z^c[VX]Z RVgijc\ YZh BZg�iZh YjgX][�]gZc+ 
NZ]g _jc\Z F^cYZg %- W^h 0 EV]gZ& Y�g[Zc YVh BZg�i 
c^X]i kZglZcYZc+ Ejc\Z F^cYZg %0 W^h 5 EV]gZ&
Y�g[Zc YVh BZg�i ojg BZl�]gaZ^hijc\ Z^cZg h^X]ZgZc 
Ijiojc\ cjg WZ^ `dci^cj^Zga^X]Zg =ZVj[h^X]i^\jc\
kZglZcYZc+ ~aiZgZ F^cYZg %5 W^h .1 EV]gZ& jcY
\Z[�]gYZiZ KZghdcZc `�ccZc YVh BZg�i h^X]Zg 
kZglZcYZc) hd[Zgc h^Z Vc\ZbZhhZc WZVj[h^X]i^\i
jcY ^c YZg =Zcjiojc\ YZh BZg�iZh jciZgl^ZhZc 
ljgYZc+ NiVg` \Z[�]gYZiZc KZghdcZc Y�g[Zc YVh 
BZg�i ojg BZl�]gaZ^hijc\ YZg N^X]Zg]Z^i cjg WZ^ 
`dci^cj^Zga^X]Zg =ZVj[h^X]i^\jc\ kZglZcYZc+
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s RZcc YVh IZio`VWZa WZhX]�Y^\i ^hi) bjhh Zh kdb 
CZghiZaaZg) Z^cZb NZgk^XZWZVj[igV\iZc dYZg Z^cZg
dS`UZSWQVPO` _cOZW}hWS`bS\ FS`a]\ OcaUSbOcaQVb
lZgYZc) jb BZ[�]gYjc\Zc oj kZgbZ^YZc+

s ?Vh BZg�i ^hi c^X]i [�g Y^Z Ijiojc\ ^c C�]Zc �WZg 
/--- b Vjh\ZaZ\i+

8ZeeV SVRTYeV_ JZV kfc MVc^VZUf_X VZ_Vc
CVSV_d^ZeeV]\`_eR^Z_ReZ`_ UZV W`]XV_UV_
?Z_hVZdV4

s ?jgX] a�c\ZgZh �[[cZc YZg O�g `Vcc Y^Z OZbeZgVijg 
^c YZc A�X]Zgc YZh BZg�iZh YZjia^X] VchiZ^\Zc+

s MZ^c^\Zc N^Z Aa�X]Zc) Y^Z b^i GZWZchb^iiZac ^c 
FdciV`i `dbbZc) hdl^Z ZggZ^X]WVgZ <WaVj[hnhiZbZ
gZ\Zab��^\+

s =ZlV]gZc N^Z gd]Zh AaZ^hX] jcY A^hX] ^c
\ZZ^\cZiZc =Z]�aiZgc ^b F�]ahX]gVc` Vj[) YVb^i 
h^Z c^X]i b^i VcYZgZc GZWZchb^iiZac ^c =Zg�]gjc\ 
`dbbZc+

s TlZ^*NiZgcZ*BZ[g^Zg[�X]Zg Z^\cZc h^X] ojg 
<j[WZlV]gjc\ kdc O^Z[`�]a`dhi) ojg <j[WZlV]gjc\ 
jcY CZghiZaajc\ kdc @^hXgZbZ jcY ojg CZghiZaajc\
kdc @^hl�g[Zac+

s @^c*) TlZ^* jcY ?gZ^*NiZgcZ*BZ[g^Zg[�X]Zg Z^\cZc 
h^X] c^X]i ojb @^c[g^ZgZc [g^hX]Zg GZWZchb^iiZa+

s AVaah YVh F�]a\Zg�i aVc\Z TZ^i c^X]i kZglZcYZi 
l^gY) hdaaiZc N^Z Zh VWhX]VaiZc) VWiVjZc) gZ^c^\Zc)
VWigdX`cZc jcY Y^Z O�g d[[Zc aVhhZc) YVb^i h^X] `Z^c 
NX]^bbZa ^b BZg�i W^aYZi+
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+(, ?Z_hVZdV kf^ 7fWdeV]]V_ f_U
7_dTY]ZVyV_

=ZVX]iZc N^Z W^iiZ Y^Z [da\ZcYZc Kjc`iZ)
WZkdg N^Z YZc BZ[g^ZghX]gVc` ojb ZghiZc
COZ dS`eS\RS\4

s ?^Z =Zig^ZWhheVccjc\ [�g YZc 
BZ[g^ZghX]gVc` WZig�\i //-*/1- Q WZ^ 
2- Co+

s ?Zg NiZX`Zg bjhh cVX] YZb <j[hiZaaZc
jcY <chX]a^Z�Zc oj\�c\a^X] hZ^c+

s =Z^ YZg ZghiZc DcWZig^ZWcV]bZ `Vcc
YZg BZ[g^ZghX]gVc` VjhY�chiZc+ ?Vh ^hi 
k�aa^\ cdgbVa jcY YZg BZgjX] a�hhi cVX]) 
hdWVaY Y^Z F�]ajc\ YZh BZ[g^ZghX]gVc`h 
WZ\^cci+

s NiZaaZc N^Z kdg YZb <chX]a^Z�Zc YZh 
BZ[g^ZghX]gVc`h h^X]Zg) YVhh Y^Z RZgiZ
YZg IZiohigdbkZghdg\jc\ b^i YZc ?ViZc
Vj[ YZb OneZchX]^aY %NeVccjc\ jcY
<chX]ajhhaZ^hijc\& �WZgZ^chi^bbZc+ 
RZcYZc N^Z h^X] ^b TlZ^[Zah[Vaa Vc Z^cZc
@aZ`ig^`Zg+

s NiZX`Zc N^Z YZc NiZX`Zg ^c Z^cZ
NiZX`YdhZ b^i ZcihegZX]ZcYZb
@gYjc\hVchX]ajhh+ RZcc Y^Z NiZX`YdhZ
�WZg `Z^cZ @gYjc\ kZg[�\i dYZg YZg 
NiZX`Zg c^X]i eVhhi) lZcYZc N^Z h^X]
jcWZY^c\i Vc Z^cZc @aZ`ig^`Zg+

s ?Vh BZg�i bjhh Vc Z^cZ dgYcjc\h\Zb�� 
^chiVaa^ZgiZ NiZX`YdhZ b^i N^X]Zgjc\
Vc\ZhX]adhhZc lZgYZc+ ?^Z
NigdbkZghdg\jc\ %<>& jcY NeVccjc\
Vb =Zig^ZWhhiVcYdgi b�hhZc b^i YZc 
<c\VWZc Vj[ YZb OneZchX]^aY YZh
BZg�ih �WZgZ^chi^bbZc %YVh OneZchX]^aY 
PS}\RSb aWQV OcT RS` @\\S\aSWbS ZW\Ya W[
BZg�i&+

s A�g NX]�YZc) Y^Z Vj[ [Z]aZcYZ @gYjc\ 
ojg�X`oj[�]gZc h^cY) l^gY `Z^cZ CV[ijc\ 
�WZgcdbbZc+

s ?Zc BZ[g^ZghX]gVc` `Z^cZb Y^gZ`iZc
NdccZca^X]i VjhhZioZc+

s ?Zg BZ[g^ZghX]gVc` YVg[ jciZg `Z^cZc
Pbhi�cYZc ^b AgZ^Zc WZig^ZWZc dYZg 
MZ\Zc Vjh\ZhZioi lZgYZc+

s ?Zg <WhiVcY YZh BZg�ih oj �[Zc) 
BVh]ZgYZc jcY AZjZghiZaaZc bjhh
b^cYZhiZch 2- Xb) oj @aZ`igd�[Zc
b^cYZhiZch 2 Xb WZigV\Zc+

s RZcc YZg BZ[g^ZghX]gVc` cZWZc Z^cZb
O^Z[`�]a\Zg�i hiZ]i) bjhh ol^hX]Zc 
YZc WZ^YZc BZg�iZc Z^c <WhiVcY kdc 
b^cYZhiZch / Xb Z^c\Z]VaiZc lZgYZc)
YVb^i h^X] Vc YZg <j�ZchZ^iZ `Z^cZ 
AZjX]i^\`Z^i W^aYZi+

s ?Zc F�]ahX]gVc` c^X]i VWYZX`Zc) 
YV YVYjgX] Y^Z GZ^hijc\ YZh BZg�ih 
WZZ^cig�X]i^\i l�gYZ+

s Tjg JWZghZ^iZ YZh BZg�ih ^hi Z^c <WhiVcY 
kdc b^cYZhiZch .2- bb Zg[dgYZga^X]+
FZ^cZ BZ\Zchi�cYZ Vj[ YZb BZg�i 
VWhiZaaZc+

s FZ^cZ hX]lZgZc BZ\Zchi�cYZ Vj[ YZb 
BZg�i VWhiZaaZc+

s Qdg YZg QZglZcYjc\ YVh BZg�i 
hdg\[�ai^\ gZ^c^\Zc %h^Z]Z pMZ^c^\jc\ jcY 
RVgijc\s&+

s Qdg YZg QZglZcYjc\ YZh BZ[g^ZghX]gVc`h
VaaZ OZ^aZ b^i Z^cZg G�hjc\ Vjh lVgbZb
RVhhZg jcY Z^cZb OZZa�[[Za IVigdc
VWl^hX]Zc+ <chX]a^Z�ZcY b^i `aVgZb 
RVhhZg VWhe�aZc jcY igdX`cZc+ IVX] 
YZb MZ^c^\Zc VaaZ OZ^aZ l^ZYZg ^c YZc
BZ[g^ZghX]gVc` Z^chZioZc+

s M^X]iZc N^Z YVh BZg�i Vjh jcY hdg\Zc 
N^Z [�g Z^cZc hiVW^aZc NiVcY) ^cYZb N^Z 
Y^Z ]�]ZckZghiZaaWVgZc NiVcY[��Z %kdgc& 
ZcihegZX]ZcY Z^chiZaaZc+ ?gZ]Zc N^Z
YVoj Y^Z A��Z kdgcZ Vb BZg�i ^c Y^Z 
_ZlZ^a^\Z M^X]ijc\+ A�]gZc N^Z Y^ZhZc 
NX]g^ii kdg YZb =ZaVYZc YZh BZg�ih b^i 
GZWZchb^iiZac Vjh+

s C]\bWS`S\ HWS RS\
Fjchihid[[VWhiVcYh]VaiZg %Vc YZc
hX]lVgoZc GVbZaaZc Vc
YZg M�X`hZ^iZ&) ^cYZb N^Z 
^]c jb 6-z YgZ]Zc %h^Z]Z
<WW^aYjc\&) YVb^i YZg
KS`~qaaWUS` \WQVb RWS
RVcY WZg�]gi+

s ?Vh BZg�i hdaaiZ b^i 
Z^cZb â X]iZc <WhiVcY kdc c^X]i bZ]g Vah
42 bb kdc YZg RVcY Zci[Zgci Vj[\ZhiZaai
lZgYZc+
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+(- @^ 8VecZVS

s ?Zc BZ[g^ZghX]gVc` c^X]i �WZg Z^c 
QZga�c\Zgjc\h`VWZa Vc YVh NigdbcZio 
VchX]a^Z�Zc+

s FZ^cZ WZhX]�Y^\iZc) Vj[\Zg^hhZcZc dYZg 
VaiZc NiZX`Zg kZglZcYZc+

s ?Vh FVWZa c^X]i o^Z]Zc) `c^X`Zc dYZg
VcYZglZ^i^\ WZhX]�Y^\Zc+

s QZglZcYZc N^Z `Z^cZ NiZX`ZgVYVeiZg+

s ?Vh BZg�i ^hi [�g Y^Z Ijiojc\ YjgX] 
@glVX]hZcZ Vjh\ZaZ\i+ @h ^hi `Z^c
Ne^ZaoZj\+ F^cYZg c^X]i Vc Y^Z O�g 
]�c\Zc aVhhZc+

s ?Vh IZio`VWZa Wol+ YZc NiZX`Zg c^Z b^i
cVhhZc C�cYZc Vc[VhhZc+ ?VYjgX] `Vcc 
Z^c FjgohX]ajhh dYZg Z^c NigdbhX]aV\
kZgjghVX]i lZgYZc+

s ASW\S >ZOa~OaQVS\ ]RS` ;]aS\ W[
BZ[g^ZghX]gVc` aV\Zgc8 h^Z `�ccZc
eaVioZc) lZcc YZg Dc]Vai \Z[g^Zgi+

s ASW\S Sf Ẑ]aWdS\ ]RS` P`S\\PO`S\ Hb]TTS
^b BZ[g^ZghX]gVc` aV\Zgc+

s @^h WZ^b CZgVjhcZ]bZc Vjh YZb
@^h[VX] c^X]i WZg�]gZc+ @^h `Vcc 
F�aiZkZgWgZccjc\Zc jcY NX]c^iiZ 
kZgjghVX]Zc+

s BZ[g^Zg\ji c^X]i b^i cVhhZc C�cYZc 
Vc[VhhZc+ NeZ^hZZ^h dYZg @^hl�g[Za c^X]i 
hd[dgi cVX] YZb CZgVjhcZ]bZc Vjh YZb
@^h[VX] ZhhZc+

s <j[\ZiVjiZ GZWZchb^iiZa c^X]i
l^ZYZg Z^c[g^ZgZc+ ?Vh `Vcc oj
\ZhjcY]Z^ia^X]Zc KgdWaZbZc W^h ]^c oj
GZWZchb^iiZakZg\^[ijc\Zc [�]gZc+

7]eV f_U _ZTYe ^VYc Wf_\eZ`_de�TYeZXV 
B�Y]dTYc|_\V

s RZcc YZg VaiZ F�]a* dYZg BZ[g^ZghX]gVc` 
b^i Z^cZb NX]adhh kZghZ]Zc ^hi) Y^ZhZh
kdg YZb @cihdg\Zc YZh BZg�ih oZghi�gZc 
dYZg Zci[ZgcZc) YV VchdchiZc Y^Z BZ[V]g
WZhiZ]i) YVhh h^X] F^cYZg kZghZ]Zciâ X]
Z^chX]a^Z�Zc+

s ?�bbbViZg^Va jcY F�]ab^iiZa VaiZg F�]a* 
jcY BZ[g^ZghX]g�c`Z Zci]VaiZc A>FR+ 
=Z^b @cihdg\Zc YZh]VaW hdg\[�ai^\ 
kdg\Z]Zc) jb PblZaihX]�YZc oj 
kZgbZ^YZc+

9<'B`_W`c^Ze|edVc\]|cf_X

R^g WZhi�i^\Zc) YVhh jchZgZ KgdYj`iZ 
Y^Z <c[dgYZgjc\Zc YZg VcojlZcYZcYZc
@jgde�^hX]Zc QZgdgYcjc\Zc) M^X]ia^c^Zc 
jcY @cihX]Z^Yjc\Zc hdl^Z YZg
Vj[\Z[�]giZc IdbZc Zg[�aaZc+

<_ed`cXf_X g`_ 7]eXVc|eV_

?Vh NnbWda Vj[ YZb BZg�i 
Wol+ Vj[ YZg QZgeVX`jc\
lZ^hi YVgVj[ ]^c) YVhh Zh
c^X]i Vah CVjhb�aa WZ]VcYZai 
lZgYZc YVg[+ ?Vh BZg�i bjhh 
WZ^ YZg ZcihegZX]ZcYZc NVbbZahiZaaZ
VW\Z\ZWZc lZgYZc) hdYVhh ZaZ`ig^hX]Z jcY
ZaZ`igdc^hX]Z OZ^aZ YZg RZ^iZgkZglZgijc\
oj\Z[�]gi lZgYZc `�ccZc+ ?jgX] Y^Z 
dgYcjc\h\Zb��Z @cihdg\jc\ kdc 
<ai\Zg�iZc aZ^hiZc N^Z Z^cZc lZgikdaaZc 
=Z^igV\ ojb NX]jio kdc PblZai jcY
BZhjcY]Z^i+ <jh[�]ga^X]Z Dc[dgbVi^dcZc 
ojb @cihdg\Zc YZh BZg�ih Zg]VaiZc N^Z 
WZ^b ojhi�cY^\Zc <W[Vaal^gihX]V[ihVbi) 
WZ^b <W[VaaZcihdg\jc\hjciZgcZ]bZc dYZg
WZ^b C�cYaZg) WZ^ YZb N^Z YVh BZg�i 
\Z`Vj[i ]VWZc+

MVcaRT\f_X f_U L^hV]e

QZgeVX`jc\hbViZg^Vâ Zc
hX]�ioZc D]g BZg�i kdg 
NX]�YZc) Y^Z l�]gZcY YZh 
OgVchedgih Vj[igZiZc `�ccZc+
?^Z QZgeVX`jc\hbViZg^Va^Zc h^cY
jblZai[gZjcYa^X]) YV h^Z gZXnXZai lZgYZc
Yp\\S\) ;S` <W\aObh `SQgQSZbS` CObS`WOZWS\
gZYjo^Zgi YZc QZgWgVjX] kdc Md]hid[[Zc
jcY kZgg^c\Zgi hdb^i Y^Z <W[VaaegdYj`i^dc+

?Z_hVZdV4

s GZhZc N^Z Y^Z BZWgVjX]hVcaZ^ijc\
hdg\[�ai^\ YjgX]) WZkdg N^Z YVh BZg�i 
Vj[hiZaaZc jcY kZglZcYZc+ @h l^gY `Z^cZ
CV[ijc\ [�g NX]�YZc ^c[da\Z kdc [VahX]Zg 
CVcY]VWjc\ �WZgcdbbZc+

s =Z[da\Zc N^Z Y^Z <clZ^hjc\Zc ^c YZg
BZWgVjX]hVcaZ^ijc\ YZh BZg�ih jcY 
WZlV]gZc N^Z Y^Z <caZ^ijc\ Vc Z^cZb
h^X]ZgZc Jgi Vj[) YVb^i N^Z WZ^ Zkia+
Vj[igZiZcYZc KgdWaZbZc _ZYZgoZ^i Tj\g^[[
YVgVj[ ]VWZc+
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s ?Vh BZg�i ^hi ojg Ijiojc\ ^b CVjh 
Vjh\ZaZ\i jcY VjhhX]â Z�a^X] 
ojg GV\Zgjc\ Wol+ F�]ajc\ kdc 
GZWZchb^iiZac kdg\ZhZ]Zc+ @h ^hi c^X]i
[�g Y^Z \ZlZgWâ X]Z dYZg �[[Zcia^X]Z 
Ijiojc\ `dco^e^Zgi jcY c^X]i [�g Y^Z 
GV\Zgjc\ VcYZgZg Nid[[Z Vah GZWZchb^iiZa
kdg\ZhZ]Zc+ =Z^ I^X]iZ^c]Vaijc\ l^gY
`Z^cZ CV[ijc\ [�g ZkZcijZaa YVgVjh 
ZcihiZ]ZcYZ QZgajhiZ �WZgcdbbZc+

, ><IuK<8<J9?I<@8LE>

.

/

0

1

2

3 4

?^Z <WW^aYjc\ hiZaai Z^cZ �WZgh^X]i
�WZg Y^Z TjWZ]�giZ^aZ YZh BZg�ih YVg+ 

;WS McPSVp`bSWZS aW\R XS \OQV C]RSZZ
jciZghX]^ZYa^X]+

.& O]ZgbdhiVi

/&  O^Z[`�]ahX]gVc` dWZgZ FaVeeZ , JWZgZ 
BZ[g^Zg[VX]hX]jWaVYZ

0& BZ[g^Zg[VX]hX]jWaVYZ

1& QZghiZaaWVgZ A��Z

2& BaVhZ^chX]jW '

3& @^hl�g[ZahX]VaZ

4& @^hhX]VWZg '

' ),0 ),9;044;,5 %6+,33,5

xSVc KZVW\�Y]X]RdRS]RXV_4 RZcc YZg
BZ[g^ZghX]gVc` Vjh\ZeVX`i l^gY) `�cciZc
h^X] Y^Z WZ^YZc O^Z[`�]a\aVhVWaV\Zc ^c YZg 
c\bS`S\ IWSTYqVZOPZOUS^]aWbW]\ PS}\RS\)
@ci[ZgcZc N^Z ^c Y^ZhZb AVaa Y^Z \g��ZgZ 
<WaV\Z jcY eaVio^ZgZc N^Z h^Z ^c YZg dWZgZc
<WaV\Zedh^i^dc+
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- M<IN<E;<E ;<J ><IuKJ

-(+ KYVc^`deReVZ_deV]]f_X

?Zg O]ZgbdhiVi gZ\ja^Zgi Y^Z OZbeZgVijg ^b
DccZgc YZh BZ[g^ZgiZ^ah VjidbVi^hX]+ ?jgX]
?gZ]Zc YZh MZ\aZgh Vj[ ]�]ZgZ TV]aZc
%. W^h 0& lZgYZc c^ZYg^\ZgZ OZbeZgVijgZc
Z^c\ZhiZaai+

NZTYeZXVc ?Z_hVZd4?gZ]Zc N^Z YZc
MZ\aZg c^X]i jciZg Kdh^i^dc p.s) YV

VchdchiZc YVh BZg�i VW\ZhX]VaiZi l^gY+

OZbeZgVijggZ\aZg

KYVc^`deReVZ_deV]]f_XV_

+ 4  A�g Y^Z FjgooZ^iaV\Zgjc\ kdc 
GZWZchb^iiZac ^b BZ[g^ZggVjb hiZaaZc
N^Z YZc MZ\aZg Vj[ Y^Z Kdh^i^dc
heWaQVS\ CW\W[c[ c\R [WbbZS`S
NiZaajc\+

, 4  A�g Y^Z GVc\oZ^iaV\Zgjc\ kdc 
GZWZchb^iiZac ^b BZ[g^ZggVjb hiZaaZc
N^Z YZc MZ\aZg Vj[ Y^Z b^iiaZgZ Kdh^i^dc+

- 4 Tjb @^c\Z[g^ZgZc kdc [g^hX]Zc
GZWZchb^iiZac+ ?Vh BZg�i WZc�i^\i 
]^Zg[�g a�c\ZgZ TZ^i+ RZcc YVh 
BZ[g^Zg\ji Y^Z O^Z[`�]aiZbeZgVijg 
ZggZ^X]i ]Vi) YgZ]Zc N^Z YZc MZ\aZg
l^ZYZg Vj[ Y^Z b^iiaZgZ Kdh^i^dc+

?Z_hVZd4 AV`idgZc) l^Z Y^Z
Pb\ZWjc\hiZbeZgVijg) Y^Z

OZbeZgVijg kdc cZj Z^c\ZaV\ZgiZc
BSPS\a[WbbSZ\ c\R RWS ?kc}UYSWb' [Wb RS`
Y^Z BZg�iZi�g \Z�[[cZi l^gY) l^g`Zc h^X] Vj[ 
Y^Z OZbeZgVijg ^b BZg�i Vjh+ KVhhZc N^Z 
Y^Z OZbeZgVijgZ^chiZaajc\ \\[+
ZcihegZX]ZcY Vc+

-(, NRc_YZ_hVZdV kfc
KV^aVcRefcVZ_deV]]f_X

s AV`idgZc l^Z Y^Z Pb\ZWjc\hiZbeZgVijg)
Y^Z OZbeZgVijg kdc cZj Z^c\ZaV\ZgiZc
BSPS\a[WbbSZ\ c\R RWS ?kc}UYSWb' [Wb RS`
Y^Z BZg�iZi�g \Z�[[cZi l^gY) l^g`Zc h^X] 
Vj[ Y^Z OZbeZgVijg ^b BZ[g^ZgiZ^a Vjh+
KVhhZc N^Z Y^Z OZbeZgVijgZ^chiZaajc\
\\[+ ZcihegZX]ZcY Vc+

s @[ ?W\PZWQY OcT RWS <T}hWS\h S[^}SVZb
Zh h^X] c^X]i) YVh BZ[g^Zg\Zg�i WZ^ 
Pb\ZWjc\hiZbeZgVijgZc kdc lZc^\Zg
Vah .- z> oj WZigZ^WZc+

s =Zg�X`h^X]i^\Zc N^Z WZ^ YZg @^chiZaajc\ 
RSa IVS`[]abOba RWS ?kc}UYSWb' [Wb RS`
Y^Z BZg�iZi�g \Z�[[cZi jcY \ZhX]adhhZc 
l^gY) Y^Z GZWZchb^iiZabZc\Zc) Y^Z
^b BZg�i \ZaV\Zgi lZgYZc) jcY Y^Z 
Pb\ZWjc\) ^c YZg YVh BZ[g^Zg\Zg�i 
WZig^ZWZc l^gY+

s IVX] YZb ZghiZc @^chX]VaiZc
WZc�i^\i YVh BZg�i /1 NijcYZc) jb 
Y^Z =Zig^ZWhiZbeZgVijg oj ZggZ^X]Zc+
�[[cZc N^Z l�]gZcY Y^ZhZg TZ^i Y^Z O�g 
c^X]i jcY WZlV]gZc N^Z `Z^cZ \gd�Zc 
GZWZchb^iiZabZc\Zc YVg^c Vj[+

s OgZccZc N^Z WZ^ Z^cZb NigdbVjh[Vaa YVh
BZg�i kdb IZio) jb Z^cZ =ZhX]�Y^\jc\ 
YZh FdbegZhhdgh oj kZgbZ^YZc+ RZcc
Y^Z NigdbkZghdg\jc\ l^ZYZg]Zg\ZhiZaai
Wab' eO`bS\ HWS 0 PWa ,+ CW\cbS\ OP'
WZkdg N^Z YVh BZg�i l^ZYZg Z^chiZX`Zc+ 
Nd kZgbZ^YZc N^Z NX]�YZc Vc YZc 
BZg�iZ`dbedcZciZc+

s ?Vh BZg�i ^hi Vj[ YZc =Zig^ZW ^c 
Pb\ZWjc\hiZbeZgVijgZc ^b =ZgZ^X]
kdc .- z> * 10 z> Vjh\ZaZ\i+ @h
l^gY c^X]i Zbe[d]aZc) YVh F�]a\Zg�i 
^c Pb\ZWjc\Zc Vj�Zg]VaW YZg 
Vc\Z\ZWZcZc OZbeZgVijgWZgZ^X]Z oj
WZigZ^WZc+ ?VYjgX] kZghX]aZX]iZgi h^X]
RWS AqVZST}hWS\h RSa >S`kba)

B]Z^R\]RddV L^XVSf_XdeV^aVcRefc `9

O Tl^hX]Zc .3 jcY 10 %z>&

NO Tl^hX]Zc .3 jcY 05 %z>&

I Tl^hX]Zc .3 jcY 0/ %z>&

NI Tl^hX]Zc .- jcY 0/ %z>&
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-(- PfSVY�c

-(-(+ <Zdh�cWV]dTYR]V

s A�aaZc N^Z Y^Z @^hl�g[ZahX]VaZ b^i 
RVhhZg jcY aZ\Zc N^Z h^Z ^c YVh
BZ[g^ZgiZ^a+

s RZcc YVh RVhhZg kdaahi�cY^\ \Z[gdgZc 
^hi) `�ccZc N^Z Y^Z NX]VaZ l^Z ^c YZg
<WW^aYjc\ \ZoZ^\i jbYgZ]Zc) jb Y^Z
@^hl�g[Za oj ZcicZ]bZc+

-(-(, <ZddTYRSVc
IVX] Z^cZg \Zl^hhZc TZ^i W^aYZi h^X] ^c
WZhi^bbiZc =ZgZ^X]Zc YZh
BZ[g^ZgiZ^ah MZ^[+ ?^ZhZg MZ^[
bjhh gZ\Zab��^\ Zci[Zgci 
lZgYZc+ QZglZcYZc N^Z YVoj
YZc WZgZ^i\ZhiZaaiZc @^hhX]VWZg+
QZglZcYZc N^Z YVoj `Z^cZh[Vaah
aQVO`TYO\bWUS CSbOZZUSUS\abk\RS) ;WSaS
`�ccZc YZc F�]ab^iiZa`gZ^haVj[ 
YjgX]hiZX]Zc jcY ^ggZeVgVWaZ NX]�YZc Vb 
BZg�i kZgjghVX]Zc+

$40 $,=>?077@9209 @9/

#0>.3=04-@9209 48 "->.394?? J-0=

*@-03I= 6I9909 50 9,.3 (;/077 A;9
&3=08 %0=F? ,-B04.309!

. C<8<EJD@KK<CC7><ILE>

s Db BZ[g^ZgiZ^a lZgYZc \Z[gdgZcZ
GZWZchb^iiZa Vj[WZlV]gi) [g^hX]Z
GZWZchb^iiZa Z^c\Z[gdgZc jcY @^hl�g[Za 
ZgoZj\i+

s Tjb @^c[g^ZgZc [g^hX]Zg GZWZchb^iiZa8
GZWZchb^iiZa Vc\ZbZhhZc Z^cl^X`Zac
jcY VWY^X]iZc+ ?^Z QZgeVX`jc\ bjhh
aj[iY^X]i hZ^c jcY YVg[ c^X]i VjhaVj[Zc+
NeZo^ZaaZ BZ[g^ZgWZjiZa) <aj[da^Z)
Kdan�i]naZcWZjiZa jcY Fjchihid[[WZ]�aiZg 
h^cY YVoj Vb WZhiZc \ZZ^\cZi+

s GV\Zgc N^Z [g^hX]Z GZWZchb^iiZa c^X]i
cZWZc \Z[gdgZcZc GZWZchb^iiZac Z^c) YV
Y^ZhZ hdchi Vc\ZiVji lZgYZc `�ccZc+

s Ag^ZgZc N^Z [g^hX]Z GZWZchb^iiZa
edgi^dchlZ^hZ Z^c+

s =gVjX]Zc N^Z Vc\ZiVjiZh BZ[g^Zg\ji
^ccZg]VaW `jgoZg TZ^i cVX] YZb <j[iVjZc
Vj[+

s GZ\Zc N^Z `Z^cZh[Vaah lVgbZ
GZWZchb^iiZa ^c YVh BZ[g^ZgiZ^a) YV h^Z YVh
BZ[g^Zg\ji VciVjZc `�ccZc+

s CVaiZc N^Z h^X] WZ^b GV\Zgc
kdc O^Z[`�]à dhi hiZih Vc Y^Z 
<clZ^hjc\Zc YZh CZghiZaaZgh Vj[ YZg
GZWZchb^iiZakZgeVX`jc\+ RZcc `Z^cZ
<c\VWZc ojg GV\ZgYVjZg kZg[�\WVg h^cY) 
PSeOV`S\ HWS BSPS\a[WbbSZ [OfW[OZ
. C]\ObS OP AOcTRObc[ W[ >ST`WS`bSWZ
Vj[+

s <X]iZc N^Z WZ^b FVj[ kdc
O^Z[`�]aegdYj`iZc YVgVj[) YVhh h^Z 
hVX]\Zb�� \ZaV\Zgi ljgYZc jcY Y^Z 
QZgeVX`jc\ c^X]i WZhX]�Y^\i ^hi+

s O^Z[`�]aegdYj`iZ b�hhZc ^c \ZZ^\cZiZc 
=Z]�aic^hhZc igVchedgi^Zgi jcY hdWVaY l^Z 
b�\â X] ^c YZc BZ[g^ZghX]gVc` \ZWgVX]i
lZgYZc+

s FVj[Zc N^Z `Z^cZ O^Z[`�]aegdYj`iZ) YZgZc 
KVX`jc\ [ZjX]i dYZg Vj[\ZfjdaaZc ^hi+
?^Zh `�ccZc <coZ^X]Zc [�g GV\Zgjc\ 
WZ^ [VahX]Zc OZbeZgVijgZc jcY [�g 
kZgYdgWZcZc Dc]Vai hZ^c+

s ?^Z CVaiWVg`Z^i \Z[gdgZcZg GZWZchb^iiZa
]�c\i kdc YZg MVjbiZbeZgVijg) YZc 
IVS`[]abObSW\abSZZc\US\' RS` ?kc}UYSWb
YZh O�g�[[cZch) YZg <gi YZg GZWZchb^iiZa 
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jcY YZg ?VjZg YZh OgVchedgih kdb
GVYZc oj D]cZc cVX] CVjhZ VW+ CVaiZc
N^Z h^X] hiZih Vc Y^Z <clZ^hjc\Zc Vj[
YZg QZgeVX`jc\ jcY �WZghX]gZ^iZc N^Z 
YSW\SaTOZZa RWS O\USUSPS\S [OfW[OZS
CVaiWVg`Z^i+

s <j[ YZb OneZchX]^aY YZh BZg�ih ^hi Y^Z 
[OfW[OZS CS\US $W\ YU% O\ T`WaQVS\
GZWZchb^iiZac Vc\Z\ZWZc) Y^Z ^ccZg]VaW
kdc /1 NijcYZc Z^c\Z[gdgZc lZgYZc
`Vcc+

s QZglZcYZc N^Z Y^Z NX]cZaa\Z[g^ZgVWaV\Z
ojb hX]cZaaZgZc @^c[g^ZgZc kdc
CVjhbVcch`dhi %jcY VcYZgZc
GZWZchb^iiZac) Y^Z hX]cZaa Z^c\Z[gdgZc
lZgYZc hdaaZc& Vj[\gjcY YZg ]�]ZgZc
BZ[g^ZgaZ^hijc\ YZg O^Z[`�]aVWaV\Z+ ?^Z 
NX]cZaa\Z[g^ZgVWaV\Z ^hi YVh jciZgZ
NX]jW[VX] YZh O^Z[`�]aWZgZ^X]h+

?@EN<@J4 RZcc N^Z Y^gZ`i cVX] YZb
NX]a^Z�Zc YZg BZ[g^ZgiZ âi�g kZghjX]Zc) h^Z 
l^ZYZg oj �[[cZc) lZgYZc N^Z [ZhihiZaaZc)
YVhh h^Z h^X] cjg hZ]g hX]lZg �[[cZc
a�hhi+ ?Vh ^hi k�aa^\ cdgbVa+ NdWVaY YZg 
PciZgYgjX` Vjh\Z\â X]Zc ^hi) a�hhi h^Z h^X] 
\Vco cdgbVa �[[cZc+

NZTYeZXVc ?Z_hVZd4

s Ag^ZgZc N^Z Z^cbVa Vj[\ZiVjiZ
GZWZchb^iiZa c^X]i l^ZYZg Z^c+

s ?Zg BZhX]bVX` bVcX]Zg BZl�goZ 
^c \Z`dX]iZc BZg^X]iZc %<c^h)
=Vh^a^`jb) RVhhZg`gZhhZ) @hh^\)
BZl�gob^hX]jc\Zc) Dc\lZg) FcdWaVjX]) 
MeWSPSZ' HS\T' IVg[WO\' COX]`O\'
hX]lVgoZg K[Z[[Zg jhl+& �cYZgi h^X] jcY 
h^Z cZ]bZc Z^cZc ^ciZch^kZc BZhX]bVX`
Vc) lZcc h^Z �WZg Z^cZc a�c\ZgZc 
TZ^igVjb Z^c\ZaV\Zgi lZgYZc+ R�goZc 
N^Z YZh]VaW Z^coj[g^ZgZcYZ BZg^X]iZ cjg
he�ga^X]) dYZg \ZWZc N^Z Y^Z BZl�goZ 
Zghi cVX] YZb <j[iVjZc oj+

s ?^Z GV\ZgYVjZg kdc GZWZchb^iiZac ]�c\i 
kdb YZg kZglZcYZiZc �a VW+ BZZ^\cZiZ 
iZS Phe) =SbbS aW\R CO`UO Ẁ\S' AOZPaTSbb'
Ja^kZc�a jcY =jiiZg+ I^X]i \ZZ^\cZi h^cY
@gYcjhh�a jcY NX]lZ^cZ[Zii+

s Aa�hh^\Z GZWZchb^iiZa hdaaiZc ^c 
Fjchihid[[WZX]Zgc) VcYZgZ GZWZchb^iiZa
^c Fjchihid[[[da^Zc dYZg *WZjiZac
Z^c\Z[gdgZc lZgYZc+
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Dc YZg [da\ZcYZc OVWZaaZ h^cY Y^Z l^X]i^\hiZc GZWZchb^iiZa\gjeeZc jcY Y^Z _ZlZ^ah
WZhiZ <j[WZlV]gjc\hVgi jcY *YVjZg ^b BZ[g^ZgiZ^a Vj[\Z[�]gi+

=]VZdTY f_U =ZdTY M`cSVcVZef_X
DRiZ^R]V CRXVcURfVc

"D`_ReV#
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>R_d f_U <_eV Dc Ada^Z l^X`Zac 1 * 3

?ZcdTY& ?RdV&
NZ]UdTYhVZ_

@\ F]`bW]\S\ d]\ -'0 YU ]RS` }ZSbWS`b 3 * 5

1MOH4EE8DRE6< ".46<E$

BRcaWV_& NV]d#

IVX] YZb NX]jeeZc jcY <jhcZ]bZc) YZc A^hX]
lVhX]Zc jcY igdX`cZc+B\[+ NX]lVco jcY Fde[
Zci[ZgcZc+

/

=VeeRc^Vc =ZdTY "8RcdTY&
JeVZ_Sfee& =]f_UVc#
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+8FF8D +=E6< "2<GARE6<$

DR\cV]V& 8]RfSRcdTY&
7_TY`gZd#

/ * 1

DVVcVdWc�TYeV BZejioi ^b =ZjiZa 1 * 3

BRgZRc
Dc YZg QZgeVX`jc\ dYZg ^c Z^cZb <ajb^c^jb*,
Fjchihid[[WZ]�aiZg

/ * 0

JTY_VT\V_
Dc NVaolVhhZg dYZg ^c Z^cZb <ajb^c^jb*,
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0
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FSde f_U >V^�dV M`cSVcVZef_X
DRiZ^R]V CRXVcURfVc
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"D`_ReV#
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8c`^SVVcV_
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=Z]`eVZX / * 0 . * .)2 2*5 %.6-*/-- z>&
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Dc YZg Z^\ZcZc
QZgeVX`jc\

/ * 0
GSW\S CWZQV y W\ RS` SWUS\S\
QZgeVX`jc\

B|dV n RfyVc HfRc\ Dc NX]Z^WZc 3 * 5

Jg^\^cVakZgeVX`jc\ [�g 
`jgo[g^hi^\Zh @^c[g^ZgZc+Dc
Ada^Z \Zl^X`Zai [�g a�c\ZgZ 
GV\ZgoZ^iZc+

8feeVc& DRcXRcZ_V
Dc YZg Z^\ZcZc
QZgeVX`jc\

3

/ I<@E@>LE> LE; N7IKLE>

OgZccZc N^Z YVh BZg�i kdg YZb 
MZ^c^\Zc kdb IZio+

GZZgZc N^Z `Z^c RVhhZg �WZg YVh 
BZg�i+

QZglZcYZc N^Z ojb MZ^c^\Zc `Z^cZ
aQVScS`\RS\ CWbbSZ' GSW\WUc\Ua[WbbSZ

dYZg NZ^[Zc+ Ne�aZc N^Z YVh BZg�i cVX] 
YZb MZ^c^\Zc hdg\[�ai^\ b^i `aVgZb RVhhZg+ 
NiZX`Zc N^Z cVX] YZb MZ^c^\Zc YZc
BZg�iZhiZX`Zg b^i igdX`ZcZc C�cYZc 
l^ZYZg ^c Y^Z IZiohiZX`YdhZ+

s <X]iZc N^Z YVgVj[) YVhh `Z^c RVhhZg
^c YVh GVbeZc\Z]�jhZ jcY VcYZgZ 
ZaZ`ig^hX]Z FdbedcZciZc \ZaVc\i+

s ?Vh BZg�i bjhh gZ\Zab��^\ b^i Z^cZg 
G�hjc\ Vjh IVigdc jcY aVjlVgbZb
RVhhZg \ZgZ^c^\i lZgYZc+

s MZ^c^\Zc N^Z YVh TjWZ]�g hZeVgVi kdc
CVcY b^i RVhhZg jcY NZ^[Z+ RVhX]Zc
N^Z YVh TjWZ]�g c^X]i ^b BZhX]^gghe�aZg+

s GSW\WUS\ HWS RS\ KS`~qaaWUS` [W\RSabS\a
olZ^bVa _�]ga^X] b^i Z^cZg =�ghiZ+ Nd 
heVgZc N^Z @cZg\^Z jcY hiZ^\Zgc Y^Z
GZ^hijc\ YZh BZg�ih+

Pf^ IVZ_ZXV_ URd >Vc|e deVed
g`^ Jec`^_Vek ecV__V_(



?@ * 2/

/(+ 7SeRfV_

7S]RfW UVd 7SeRfac`kVddVd

s EZ cVX]YZb) l^Z aVc\Z Y^Z O�g \Z�[[cZi 
l^gY jcY l^Z k^Za AZjX]i^\`Z^i Z^cYg^c\i)
W^aYZi h^X] ^b DccZgc YZh BZ[g^ZgiZ^ah
MZ^[+ <X]iZc N^Z YVgVj[) YVhh Y^Z MZ^[*
jcY @^hW^aYjc\ `Z^cZh[Vaah Y^Z ?^X]ijc\
YZg O�g WZZ^cig�X]i^\i+ <cYZgZc[Vaah 
`Vcc Gj[i ^ch BZg�iZ^ccZgZ \ZaVc\Zc 
jcY YVoj [�]gZc) YVhh YZg FdbegZhhdg 
YVjZg]V[i a�j[i+ ?�ccZ MZ^[hX]^X]iZc 
h^cY hZ]g lZ^X] jcY `�ccZc b^i Z^cZg
=�ghiZ dYZg Z^cZb @^hhX]VWZg Zci[Zgci 
lZgYZc+ QZglZcYZc N^Z `Z^cZ bZiVaaZcZc
dYZg VcYZgZ hX]Vg[`Vci^\Zc NX]VWZg)
[SQVO\WaQVS >S`kbS ]RS` O\RS`S CWbbSZ'
jb YZc <WiVjegdoZhh oj WZhX]aZjc^\Zc+
@ci[ZgcZc N^Z YVh VW\ZhX]VWiZ @^h kdb
BZg�iZWdYZc+ Tjb @ci[ZgcZc YZg Y�ccZc 
MZ^[hX]^X]i WgVjX]Zc N^Z YVh BZg�i c^X]i 
VWojhX]VaiZc+

s Pb Y^X`Z @^hVWaV\Zgjc\Zc oj Zci[ZgcZc)
igZccZc N^Z YVh BZg�i kdb NigdbcZio) 
aV\Zgc N^Z YVh BZ[g^Zg\ji ^c FVgidch
jb jcY hX]aV\Zc h^Z Zh ^c Y^X`Z O�X]Zg 
dYZg TZ^ijc\heVe^Zg Z^c) YVb^i Zh
`�]a WaZ^Wi+ Db DYZVa[Vaa hdaaiZc N^Z YVh 
BZ[g^ZgiZ^a VWiVjZc) lZcc Zh [Vhi aZZg ^hi+
?Vh <WiVjZc hdaaiZ o�\^\ YjgX]\Z[�]gi 
lZgYZc) YVb^i YVh BZ[g^Zg\ji c^X]i
jcc�i^\ lVgb l^gY+

s QZglZcYZc N^Z `Z^cZ bZiVaaZcZc
dYZg VcYZgZ hX]Vg[`Vci^\Zc NX]VWZg)
[SQVO\WaQVS >S`kbS ]RS` O\RS`S CWbbSZ'
jb YZc <WiVjegdoZhh oj WZhX]aZjc^\Zc+
RZcc Y^Z \Z[gdgZcZc GZWZchb^iiZa WZ^b
<WiVjZc lVgb lZgYZc) kZgg^c\Zgi h^X]
^]gZ CVaiWVg`Z^i+ =ZlV]gZc N^Z BZ[g^Zg\ji
[�g Y^Z ?VjZg YZh <WiVjZch \ji 
Z^c\ZeVX`i Vc Z^cZb `�]aZc KaVio Vj[+

s OgdX`cZc N^Z YVh DccZgZ YZh BZg�ih b^i 
Z^cZb NX]lVbb dYZg Z^cZb hVjWZgZc
OjX]+

s Pb YVh <WiVjZc oj WZhX]aZjc^\Zc)
`�ccZc N^Z NX]�hhZac b^i lVgbZb 
RVhhZg ^c YVh BZ[g^ZgiZ^a hiZaaZc+

s Fdcigdaa^ZgZc N^Z YVh BZ[g^Zg\ji WZ^b
@^cg�jbZc ^c YVh BZ[g^ZgiZ^a+ RZcc 
KVX`jc\Zc Vc\ZiVji h^cY) b�hhZc Y^Z 
GZWZchb^iiZa ^ccZg]VaW kdc /1 NijcYZc
Vj[\ZWgVjX]i dYZg \Z`dX]i jcY l^ZYZg
Z^c\Z[gdgZc lZgYZc+

s MZ^c^\Zc N^Z YVh BZg�iZ^ccZgZ cVX] 
YZb <WiVjZc b^i lVgbZb RVhhZg jcY
ZilVh IVigdc jcY igdX`cZc N^Z Zh \ji
VW+ RVhX]Zc N^Z Y^Z VjhWVjWVgZc OZ^aZ
ZWZchd jcY WVjZc N^Z h^Z l^ZYZg Z^c+
NX]a^Z�Zc N^Z YVh BZg�i l^ZYZg Vc YVh 
NigdbcZio Vc jcY hiZaaZc N^Z Zh [�g / W^h 
0 NijcYZc Vj[ Nij[Z p0s) WZkdg h^Z YVh
BZ[g^Zg\ji l^ZYZg Z^cg�jbZc+
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0 KI7EJGFIK@<I<E LE;
LDJK<CC<E

0(+ KcR_da`ceZVcV_ f_U L^deV]]V_

s ?^Z Jg^\^cVakZgeVX`jc\ jcY YVh
NX]Vjbhid[[[�aabViZg^Va `�ccZc [�g 
ZkZcijZaaZ he�iZgZ OgVchedgiZ Vj[WZlV]gi 
lZgYZc %dei^dcVa&+

s N^X]Zgc N^Z YVh BZg�i b^i Z^cZg 
hiVW^aZc QZgeVX`jc\) =�cYZgc dYZg 
hiVg`Zc NX]c�gZc jcY ]VaiZc N^Z h^X] 
Vc Y^Z OgVchedgiVclZ^hjc\Zc Vj[ YZg
QZgeVX`jc\+

s IZ]bZc N^Z ojb OgVchedgi^ZgZc dYZg
PbhiZaaZc VaaZ WZlZ\â X]Zc OZ^aZ
]ZgVjh %TjWZ]�g) BZ[g^Zg[VX]hX]jWaVYZ)
<Waeq`TSZaQVOZS cae)% ]RS` }fWS`S\
N^Z Y^ZhZ ^b BZg�i ojb NX]jio \Z\Zc 
@ghX]�iiZgjc\Zc+

OgVchedgi^ZgZc N^Z YVh BZg�i ^bbZg 
Vj[gZX]i+

0(, NVTYdV]_ UVd K�cR_dTY]RXd

s RZcc Vc YZg QdgYZghZ^iZ YZg BZg�iZi�g 
Bg^[[Z bdci^Zgi h^cY) `Vcc Y^Z
�[[cjc\hg^X]ijc\ YZg BZg�iZi�g c^X]i 
\Z�cYZgi lZgYZc+

s 8SW C]RSZZS\ ]V\S >`WTTS YO\\ RWS
�[[cjc\hg^X]ijc\ YZg O�g \Z�cYZgi 
lZgYZc+

s RZcc Vc D]gZb BZg�i YZg O�gVchX]aV\ 
\ZlZX]hZai lZgYZc `Vcc) lZcYZc N^Z
h^X] Vc YZc ojhi�cY^\Zc FjcYZcY^Zchi+ 
?^ZhZg [�]gi Y^Z ZcihegZX]ZcYZc <gWZ^iZc 
Vjh+

1 MFI ;<D 7EIL= 8<@D
BLE;<E;@<EJK

CpUZWQVS`eSWaS ZWSUb SW\ YZSW\S`Sa F`]PZS[
kdg) lZcc YVh BZ[g^ZgiZ^a c^X]i g^X]i^\ a�j[i+ 
�WZgeg�[Zc N^Z Ada\ZcYZh7

;Rd >Vc|e ]|fWe _ZTYe

xSVcac�WV_ JZV& `S(((

s Hb`][ ~WStb

s IZioVchX]ajhh WZhiZ]i

s RWS IVS`[]abObSW\abSZZc\U OcT HbcTS �sz
hiZ]i

s Y^Z NiZX`YdhZ YZ[Z`i ^hi+ NiZX`Zc N^Z
ojb Kg�[Zc YZg NiZX`YdhZ Z^c VcYZgZh 
[jc`i^dchi�X]i^\Zh BZg�i Z^c+

;ZV B�Y]]VZdef_X UVd >Vc|ed Zde dTY]VTYe

xSVcac�WV_ JZV& `S(((

s YVh BZg�i �WZgaVYZc ^hi

s ?^Z O�gZc g^X]i^\ \ZhX]adhhZc h^cY

s RS` KS`~qaaWUS` dS`abOcPb Wab

s \Zc�\ZcY AgZ^gVjb ol^hX]Zc RVcY jcY 
M�X`hZ^iZ Wol+ NZ^iZ WZhiZ]i

;Rd >Vc|e Zde ]Rfe

?Vh ^b F�]a`gZ^haVj[ o^g`ja^ZgZcYZ 
F�aiZb^iiZa `Vcc BZg�jhX]Z %=ajWWZgc& 
ZgoZj\Zc) VjX] lZcc YZg FdbegZhhdg
c^X]i a�j[i+ ?Vh ^hi k�aa^\ cdgbVa+ RZcc Z^c 
VcYZgZh BZg�jhX] oj ]�gZc ^hi) �WZgeg�[Zc 
N^Z+++

s dW YVh BZg�i lVV\ZgZX]i hiZ]i

s dW BZ\Zchi�cYZ Y^Z M�X`hZ^iZ YZh 
BZg�ih WZg�]gZc

s dW BZ\Zchi�cYZ ^b BZ[g^ZgiZ^a k^Wg^ZgZc

;ZV BR_eV_ UVd >VWcZVcdTYcR_\Vd& UZV
UZV JTYRc_ZVcV SVc�YcV_& dZ_U hRc^

?^Z Aa�X]Zc) Y^Z YVh NX]Vgc^Zg 
WZg�]gZc) lZgYZc kdg VaaZb ^b 

NdbbZg %lVgbZh RZiiZg& WZ^b =Zig^ZW YZh
FdbegZhhdgh l�gbZg+ ?Vh ^hi k�aa^\ cdgbVa+
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<^aWVY]f_XV_

s RZcc N^Z YVh BZg�i VjhhX]VaiZc 
dYZg kdb IZio cZ]bZc) lVgiZc N^Z
kdg YZb ZgcZjiZc @^chX]VaiZc Wol+
<W\abSQYS\ [W\RSabS\a 0 CW\cbS\ OP' RO
VcYZgZc[Vaah YZg FdbegZhhdg WZhX]�Y^\i 
lZgYZc `Vcc+

s RZcc YVh BZg�i [�g Z^cZc a�c\ZgZ TZ^i 
c^X]i \Zcjioi l^gY) %o+ =+ ^b PgaVjW&)
o^Z]Zc N^Z YZc NiZX`Zg VW+OVjZc N^Z
YVh BZg�i VW jcY gZ^c^\Zc N^Z Zh jcY 
aVhhZc N^Z Y^Z O�g d[[Zc) YVb^i h^X] `Z^c 
NX]^bbZa jcY `Z^cZ BZg�X]Z Zcil^X`Zac+

s RZcc Z^c KgdWaZb lZ^iZg]^c WZhiZ]i)
cVX]YZb N^Z Y^Z ojkdg \ZcVcciZc
<caZ^ijc\Zc WZ[da\i ]VWZc) lZcYZc N^Z
h^X] Vc YZc ojhi�cY^\Zc FjcYZcY^Zchi+

s ?Vh BZg�i ^hi cjg ojg Ijiojc\ ^b 
CVjh]Vai Vjh\ZaZ\i+ @h ^hi c^X]i [�g 
\ZlZgWâ X]Z dYZg �[[Zcia^X]Z TlZX`Z
Vjh\ZaZ\i+ RZcc N^Z YVh BZg�i oj 
VcYZgZc Vah YZc \ZcVcciZc TlZX`Zc
kZglZcYZc) �WZgcZ]bZc lZYZg 
CZghiZaaZg cdX] C�cYaZg QZgVcildgijc\ 
[�g ZkZcijZaaZ MZeVgVijgZc dYZg 
Ni�gjc\Zc l�]gZcY YZg BVgVci^ZoZ^i+

s NdaaiZc N^Z Z^cZc NZgk^XZ WZc�i^\Zc)
]VaiZc N^Z W^iiZ Y^Z NZg^ZccjbbZg D]gZh
BZg�iZh WZgZ^i+ ?^Z NZg^ZccjbbZg 
PS}\RSb aWQV OcT RS[ Ig^S\aQVWZR)
;WSaSa }\RS\ HWS W[ AqVZPS`SWQV OcT RS`
â c`Zc jciZgZc NZ^iZ+

2 <E<I>@<JG7IK@GGJ

.+ NiZaaZc N^Z YVh BZg�i ^c Z^cZb `�]aZc) 
\ji WZa�[iZiZc MVjb Vj[ jcY hZioZc N^Z 
Zh `Z^cZg Y^gZ`iZc NdccZcZ^chigV]ajc\
jcY `Z^cZg R�gbZfjZaaZ %o+ =+ CZ^ojc\ 
dYZg J[Zc& Vjh+ BZ\ZWZcZc[Vaah ^hi Z^cZ
Dhda^ZgeaViiZ oj kZglZcYZc+

/+ GVhhZc N^Z lVgbZ NeZ^hZc jcY
BZig�c`Z Zghi VW`�]aZc) WZkdg N^Z h^Z ^b 
BZg�i Vj[WZlV]gZc+

0+ BZig�c`Z jcY VcYZgZ ^b BZg�i 
Vj[WZlV]giZ Aa�hh^\`Z^iZc b�hhZc 
VW\ZYZX`i lZgYZc+ I^X]i VW\ZYZX`iZ
Aa�hh^\`Z^iZc Zg]�]Zc Y^Z AZjX]i^\`Z^i 
^b BZg�i) lVh l^ZYZgjb oj Z^cZb 
]�]ZgZc @cZg\^ZkZgWgVjX] [�]gi+ ?jgX] 
YVh <WYZX`Zc WZ]VaiZc BZig�c`Z jcY 
VcYZgZ Aa�hh^\`Z^iZc ^]gZc BZgjX] jcY 
BZhX]bVX`+

1+ �[[cZc N^Z Y^Z O�gZc c^X]i oj aVc\Z jcY 
hc Vkc}U' RO RORc`QV eO`[S BcTb W\ ROa
BZg�i \ZaVc\i) lVh YVoj [�]gi) YVhh YZg 
FdbegZhhdg jcc�i^\ d[i Vcheg^c\i+

2+ CVaiZc N^Z Y^Z <WYZX`jc\Zc YZg
kZghX]^ZYZcZc F�]aiZ^aZ %o+ =+ 
BZ[g^Zg[VX]hX]jWaVYZ& \ZhX]adhhZc+

3+ ?^Z O�gY^X]ijc\ bjhh hVjWZg jcY 
\ZhX]bZ^Y^\ hZ^c+ =Z^ QZghX]aZ^� 
b�hhZc N^Z Y^Z ?^X]ijc\ lZX]hZac) 
hd[Zgc h^Z VWcZ]bWVg ^hi+ AVaah h^Z c^X]i
VWcZ]bWVg ^hi) ZghZioZc N^Z Y^Z O�g+

4+ ?jgX] ]ZgVjhcZ]bZc kdc
BZ[g^Zg[VX]VWaV\Zc `�ccZc bZ]g
GZWZchb^iiZa Z^c\ZaV\Zgi lZgYZc+ ?Zg
Vc\Z\ZWZcZ @cZg\^ZWZYVg[ WZo^Z]i
aWQV OcT SW\S [OfW[OZS 8SZORc\U ]V\S
BZ[g^Zg[VX]VWaV\Z+
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KgdYj`iYViZcWaVii [�g CVjh]Vaih`�]a* jcY BZ[g^Zg\Zg�iZ

DRc\V JMGDI@

D`UV]] JBIA.10R<(

BReVX`cZV "+# 5 %BZ[g^ZghX]gVc`&

*A8D;=889RJ=8AJ>?4EE8 ",# <(

A|Yc]ZTYVc <_VcXZVgVcScRfTY "\NY) ARYc# "-# ) $ .6. `R]

EfekZ_YR]e Scfee` XVdR^e .-0 a

EfekZ_YR]e _Vee` XVdR^e .-/ a

EfekZ_YR]e B�Y]dTYcR_\ "Scfee` XVdR^e# *

EfekZ_YR]e B�Y]dTYcR_\ "_Vee` XVdR^e# *

EfekZ_YR]e B|]eVWRTY "_Vee` XVdR^e# *

EfekZ_YR]e >VWcZVcWRTY "Scfee` XVdR^e# .-0 a

EfekZ_YR]e >VWcZVcWRTY "_Vee` XVdR^e# .-/ a

JeVc_V\V__kVZTY_f_X ".# ''''

B�Y]djdeV^ NO<ODN>C

CRXVckVZe SVZ Je�cf_X "'+2q9)'3q9# .3 NijcYZc

>VWcZVcgVc^�XV_ 4)2 F\ , /1 NiY+

B]Z^R\]RddV ".# ) $$ O,NI %.- z> * 10 z>&

CfWedTYR]]V^ZddZ`_ 1- Y=%<& gZ .eR

'   @cZg\^ZkZgWgVjX] kdc .6. `R] egd EV]g) WZgZX]cZi Vj[ =Vh^h kdc @g\ZWc^hhZc) Y^Z �WZg /1 NijcYZc jciZg 
cdgbVaZc OZhiWZY^c\jc\Zc \ZbZhhZc ljgYZc+ ?Zg iVih�X]a^X]Z @cZg\^ZkZgWgVjX] ]�c\i kdc YZc =ZY^c\jc\Zc 
VW) ^c YZcZc YVh BZg�i kZglZcYZi l^gY) jcY YZb Jgi Vc YZb Zh hiZ]i+

'' ?^ZhZ BZg�iZ ljgYZc Zcildg[Zc [�g Z^cZ Pb\ZWjc\hiZbeZgVijg ol^hX]Zc .- z> * 10 z>+

B`_W`c^Ze|edVc\]|cf_X

s ?^ZhZh BZg�i ^hi [�g Y^Z <j[WZlV]gjc\ 
kdc GZWZchb^iiZac WZhi^bbi jcY
Zciheg^X]i YZg QZgdgYcjc\ %@B& Ig+
.602,/--1 @>) @P .-,/-..+

s ?^ZhZh BZg�i ljgYZ \Zb�� [da\ZcYZg 
M^X]ia^c^Zc Zcildg[Zc) ]Zg\ZhiZaai jcY Vj[
RS\ CO`Yb USP`OQVb4

 * ?^ZhZ BZg�iZ ljgYZc Zcildg[Zc [�g 
Z^cZ Pb\ZWjc\hiZbeZgVijg ol^hX]Zc
.- z> * 10 z>+

 * ?^Z Fdchigj`i^dc YZh BZg�ih Zciheg^X]i 
YZc IdgbZc @I3/22/) D@>3-002*. ,
D@>3-002*/*/1) /-.1,0-,@P+

* N^X]Zg]Z^ihVc[dgYZgjc\Zc YZg
"I^ZYZgheVccjc\hg^X]ia^c^Z" /-.1,02,
@P

* NX]jiokdghX]g^[iZc YZg @B*M^X]ia^c^Z
-+,/*.+ "<CK";WSaSa >S`kb S\ba^`WQVb
YZg @B*M^X]ia^c^Z I^ZYZgheVccjc\
/-.1,02,@P jcY @aZ`igdbV\cZi^hX]Z
QZgig�\a^X]`Z^i /-.1,0-,@P ^c YZg 
_ZlZ âh V`ijZaaZc AVhhjc\ WZ^
G^Z[Zgjc\) M^X]i^\`Z^i \Zeg�[i+ 
?^Z BZWgVjX]hVcaZ^ijc\ WVh^Zgi
Vj[ YZc ^c YZg @jgde�^hX]Zc Pc^dc 
\�ai^\Zc IdgbZc jcY MZ\Zac+ 
BO\RSaa^ShW}aQVS D]`[S\ c\R GSUSZ\
WZVX]iZc!

+( BReVX`cZV

.9  F�]ahX]gVc` b^i Z^cZb dYZg 
bZ]gZgZc GV\Zg[�X]Zgc [�g [g^hX]Z 
GZWZchb^iiZa)

/9  F�]ahX]gVc` b^i FZaaZgodcZ) 
FZaaZg[VX]*F�]a\Zg�i jcY 
RZ^caV\ZghX]gVc`)

09  F�]ahX]gVc` b^i FVaiaV\ZgodcZ jcY 
F�]ahX]gVc` b^i Z^cZb Ijaa*NiZgcZ*
AVX])
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19  F�]ahX]gVc` b^i Z^cZb @^c*NiZgcZ*
AVX])

29  F�]ahX]gVc` b^i Z^cZb TlZ^*NiZgcZ*
AVX])

39  F�]ahX]gVc` b^i Z^cZb ?gZ^*NiZgcZ*
AVX])

49  F�]a*BZ[g^Zg\Zg�i) 

59 BZ[g^ZghX]gVc`)

69 BZ[g^Zgigj]Z)

,+6 CSV`heSQY(AqVZUS`kbS c\R
hdchi^\Z+

/+ 7&&& $VpQVabS <T}hWS\h% PWa ; $US`W\UabS
<T}hWS\h%

0+ @cZg\^ZkZgWgVjX] kdc ".6." `R]
egd EV]g) WZgZX]cZi Vj[ =Vh^h kdc
@g\ZWc^hhZc) Y^Z �WZg /1 NijcYZc 
jciZg cdgbVaZc OZhiWZY^c\jc\Zc
\ZbZhhZc ljgYZc+ ?Zg iVih�X]a^X]Z 
@cZg\^ZkZgWgVjX] ]�c\i kdc YZc 
=ZY^c\jc\Zc VW) ^c YZcZc YVh BZg�i 
kZglZcYZi l^gY) jcY YZb Jgi Vc YZb Zh
hiZ]i+

.( Ef]]'JeVc_V'=RTY4 Z^c BZ[g^Zg\ji*
GV\Zg[VX]) ^c YZb Y^Z OZbeZgVijg jciZg
- z> a^Z\i) YVh VjX] [�g Y^Z =ZgZ^ijc\ jcY 
GV\Zgjc\ kdc @^hl�g[Za \Zcjioi lZgYZc 
`Vcc) _ZYdX] c^X]i ojg GV\Zgjc\ ]dX]
kZgYZgWa^X]Zg GZWZchb^iiZa kdg\ZhZ]Zc
^hi+
<Z_'JeVc_V'=RTY4 Z^c BZ[g^Zg\ji*
GV\Zg[VX]) ^c YZb Y^Z OZbeZgVijg *3 z>
c^X]i �WZghX]gZ ̂iZi)  
PhVZ'JeVc_V'=RTY4 Z^c BZ[g^Zg\ji*
GV\Zg[VX]) ^c YZb Y^Z OZbeZgVijg *./ z>
c^X]i �WZghX]gZ^iZi+  
;cVZ'JeVc_V'=RTY4 Z^c BZ[g^Zg\ji*
GV\Zg[VX]) ^c YZb Y^Z OZbeZgVijg *.5 z>
c^X]i �WZg hX]gZ^iZi+  
MZVc'JeVc_V'=RTY4 %dYZg BZ[g^Zg[VX]&
Z^c AVX] ojb @^c[g^ZgZc kdc b^cYZhiZch
1)2 `\ GZWZchb^iiZa _Z .-- a Ijio^c]Vai) ^c
_ZYZb AVaa b^cYZhiZch / `\+

/( B]Z^R\]RddV K)JE4 ?^ZhZh BZg�i ^hi [�g 
YZc =Zig^ZW WZ^ Z^cZg+
B]Z^R\]RddV E4 ?^ZhZh BZg�i ^hi [�g YZc 
=Zig^ZW WZ^ Z^cZg Pb\ZWjc\hiZbeZgVijg
ol^hX]Zc (.3 z> jcY (0/ z> WZhi^bbi+
B]Z^R\]RddV JK4 ?^ZhZh BZg�i 
^hi [�g YZc =Zig^ZW WZ^ Z^cZg 
Pb\ZWjc\hiZbeZgVijg ol^hX]Zc (.3 z>
jcY (05 z> WZhi^bbi+
B]Z^R\]RddV K4 ?^ZhZh BZg�i ^hi [�g YZc 
=Zig^ZW WZ^ Z^cZg Pb\ZWjc\hiZbeZgVijg
ol^hX]Zc (.3 z> jcY (10 z> WZhi^bbi+



IG * 24

NZ[ UR_\V_ f URe f g``c UZe ac`UfTe YVSe XV\`kV_(

?ZoZ \ZWgj^̀ Zgh]VcYaZ^Y^c\ WZkVi WZaVc\g^_`Z ^c[dgbVi^Z dkZg kZ^a^\]Z^Y Zc ^chigjXi^Zh Y^Z
o^_c WZYdZaY j iZ ]ZaeZc ^c YZ WZY^Zc^c\ Zc ]Zi dcYZg]djY kVc jl VeeVgVVi+

IZZb YZ i^_Y db YZoZ \ZWgj^̀ Zgh]VcYaZ^Y^c\ Yddg iZ aZoZc kddgYVi j jl VeeVgVVi ^c
\ZWgj^` cZZbi Zc WZlVVg ]Zb Vah cVhaV\lZg` kddg YZ idZ`dbhi+

Jj^S``] KjaV 8VeV\V_Zd

N77IJ9?LN@E> M^h^Xd de Zgchi^\ d[ YdYZa^_` aZihZa

I@J@9F FG <C<BKI@J9?<
J9?FB

M^h^Xd kVc \ZkVVga^_`Z heVcc^c\

8I7E; NRRcdTYfhZ_X4 BZkVVg kddg WgVcY , dcikaVbWVgZ bViZg^VaZc

C<K FG M^h^Xd de aZihZa d[ WZhX]VY^\^c\ VVc Z^\ZcYdb

8<C7E>I@AB >dggZXiZ WZY^Zc^c\ kVc ]Zi hnhiZZb



IG * 25

@E?FL;

+ M<@C@>?<@;JN77IJ9?LN@E><E((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( /3
.+. <a\ZbZcZ QZ^a^\]Z^YhlVVghX]jl^c\Zc+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++26

.+/ DchiVaaVi^Z lVVghX]jl^c\Zc+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++31
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, ;< FE;<I;<C<E M7E ?<K 7GG7I77K <E ;< 9FDG7IK@D<EK<E (((((( 00
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0+. DchiZaa^c\ O]ZgbdhiVVi ++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++33

0+/ RVVghX]jl^c\Zc bZi WZigZ``^c\ idi iZbeZgVijjg ^chiZaa^c\Zc+++++++++++++++++++++++++++++++++++++34

0+0 <XXZhhd^gZh ++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++34

0+0+. D_hWad` WV`_Z+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++34

0+0+/ KaVhi^X hX]gVeZg+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++34

. ?<K GC77KJ<E M7E C<M<EJD@;;<C<E(((((((((((((((((((((((((((((((((((((((((((((((((((( 02

/ J9?FFED7B<E <E FE;<I?FL;(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( 1+
2+. ?Z Y^Zekg^ZoZg dciYdd^Zc++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++4.

0 KI7EJGFIK <E M<I7E;<I@E> M7E GC77KJ (((((((((((((((((((((((((((((((((((((((((( 1,
3+. OgVchedgi Zc kZgVcYZg^c\ kVc YZ ^chiVaaVi^ZeaVVih++++++++++++++++++++++++++++++++++++++++++++++++++++++++4/

1 MFFI;7K L <<E 8<IF<G ;F<K FG ;< BC7EK<EJ<IM@9<((((((((((((((((((( 1,

2 K@GJ FD <E<I>@< K< 8<JG7I<E ((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((( 1-
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+ M<@C@>?<@;JN77IJ9?LN@E><E

+(+ 7]XV^V_V MVZ]ZXYVZUdhRRcdTYfhZ_XV_

CVVd UVkV Z_decfTeZVd k`cXgf]UZX V_ g`]]VUZX g``c
f fh RaaRcRRe Z_ XVScfZ\ _VV^e V_ SVhRRc UVkV `a
VV_ YR_UZXV ]`TReZV g``c VgV_efV]V cRRUa]VXZ_X Z_
UV e`V\`^de(

N77IJ9?LN@E>4 CdjY YZ kZci^aVi^ZdeZc^c\Zc
kVc YZ `dZa`Vhi kg^_ kVc dWhiV`Zah+

N77IJ9?LN@E>4 BZWgj^` \ZZc bZX]Vc^hX]Z
VeeVgViZc d[ VcYZgZ b^YYZaZc db ]Zi
dciYdd^^c\hegdXZh iZ kZghcZaaZc+

N77IJ9?LN@E>4 BZWgj^` \ZZc VcYZgZ
ZaZ`ig^hX]Z VeeVgViZc ^c YZ `dZa`Vhi bZi [gZZoZg+

N77IJ9?LN@E>4 =ZhX]VY^\ ]Zi `dZaX^gXj^i c^Zi+

N77IJ9?LN@E>4 Jb eZghddca^_` aZihZa d[
hX]VYZ iZ kddg`dbZc Y^Zci Y^i VeeVgVVi ^c
dkZgZZchiZbb^c\ bZi YZ ^chigjXi^Zh kVc YZ [VWg^`Vci
bS e]`RS\ US�\abOZZSS`R)

N77IJ9?LN@E>4 Tdg\ Zg W^_ ]Zi eaVVihZc kVc
]Zi VeeVgVVi kddg YVi ]Zi higddbhcdZg c^Zi kZghig^`i
gVV`i d[ WZhX]VY^\Y ^h+

N77IJ9?LN@E>4 KaVVih \ZZc YgVV\WVgZ
hideXdciVXiZc d[ kZgaZc\hcdZgZc VX]iZg ]Zi VeeVgVVi+

<ah jl VeeVgVVi YZ `dZakadZ^hid[ M3--V WZkVi %j
o^Zi Y^i ^c YZ ^c[dgbVi^Z de ]Zi Zi^`Zi de YZ `dZa`Vhi&)
bdZi j i^_YZch kZgkdZg Zc ^chiVaaVi^Z ]ZZa kddgo^X]i^\
o^_c db iZ kddg`dbZc YVi YZ `dZaZaZbZciZc kVc ]Zi
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VeeVgVVi WZhX]VY^\Zc+ M3--V ^h lZa ZZc
b^a^Zjkg^ZcYZa^_` Zc cVijjga^_` \Vh+ HVVg dbYVi ]Zi
Zmeadh^Z[ ^h) bdZi j YZ gj^biZ lVVg ]Zi VeeVgVVi ldgYi
\ZeaVVihi ZZc eVVg b^cjiZc kZci^aZgZc Zc deZc kjjg
lZ\ ]djYZc) kddg ]Zi \ZkVa YVi Yddg WZhX]VY^\^c\
kVc YZ `dZaZaZbZciZc \Vh aZ`i+

s O^_YZch ]Zi YgV\Zc Zc eaVVihZc kVc YZ `dZa`Vhi bdZi
]Zi `dZa\VhX^gXj^i c^Zi WZhX]VY^\Y ldgYZc+

s =ZlVVg \ZZc Zmeadh^ZkZ hjWhiVci^Zh odVah
hej^iWjhhZc bZi dcikaVbWVVg Yg^_[\Vh ^c Y^i VeeVgVVi+

s ?^i VeeVgVVi ^h WZhiZbY kddg ]j^h]djYZa^_` \ZWgj^` d[
hddgi\Za^_`Z idZeVhh^c\) odVah7

! eZghdcZZah`Zj`Zch ^c l^c`Zah) `VcidgZc Zc VcYZgZ
WZYg^_[hdb\Zk^c\Zc)

! WdZgYZg^_Zc Zc \VhiZc ^c ]diZah) bdiZah d[ VcYZgZ
kZgWa^_[hdb\Zk^c\Zc)

! db\Zk^c\Zc kddg dkZgcVX]i^c\ bZi dciW^_i)

! XViZg^c\ Zc hddgi\Za^_`Z c^Zi*XdbbZgX^�aZ 
idZeVhh^c\Zc+

s <ah YZ hiZ``Zg kVc YZ `dZa`Vhi c^Zi eVhi ^c ]Zi
hideXdciVXi bdZi YZoZ db \ZkVVg iZ kddg`dbZc
kZgkVc\Zc ldgYZc Yddg YZ [VWg^`Vci) o^_c
aS`dWQSOUS\b ]T a]]`bUSZWXY USYeOZW}QSS`R ^S`a]]\)

s ?^i VeeVgVVi ^h c^Zi WZYdZaY kddg \ZWgj^` Yddg
eZghdcZc %^cWZ\gZeZc `^cYZgZc& bZi \ZgZYjXZZgYZ
[nh^Z`Z) o^cij^\a^_`Z d[ bZciVaZ XVeVX^iZ^iZc) d[ ZZc
\ZWgZ` VVc ZgkVg^c\ Zc `Zcc^h) iZco^_ oZ dcYZg
idZo^X]i hiVVc d[ ^chigjXi^Zh `gZ\Zc WZigZ[[ZcYZ ]Zi
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\ZWgj^` kVc ]Zi VeeVgVVi Yddg ZZc eZghddc Y^Z
kZgVcilddgYZa^_` ^h kddg ]jc kZ^a^\]Z^Y+ F^cYZgZc
bdZiZc dcYZg idZo^X]i hiVVc db Zgkddg iZ odg\Zc YVi
oZ c^Zi heZaZc bZi ]Zi VeeVgVVi+

s ?Z higddb`VWZa kVc jl `dZa`Vhi ^h kVc ZZc heZX^VaZ
\ZVVgYZ hiZ``Zg kddgo^Zc+ ?ZoZ hiZ``Zg Y^Zci bZi
ZZc heZX^VVa \ZVVgY hideXdciVXi ldgYZc \ZWgj^`i
bZi ZZc lVVgYZ kVc b^c^bVVa .3 Vbe�gZh+ <ah j c^Zi 
dkZg ZZc YZg\Za^_` hideXdciVXi ^c jl ]j^h WZhX]^`i)
RWS\b c RShS R]]` SS\ USYeOZW}QSS`RS SZSYb`WQWS\ bS
aViZc VVcaZ\\Zc+

s ?^i VeeVgVVi `Vc ldgYZc \ZWgj^`i Yddg `^cYZgZc
kVcV[ 5 _VVg Zc eZghdcZc bZi \ZgZYjXZZgYZ [nh^Z`Z)
o^cij^\a^_`Z d[ bZciVaZ XVeVX^iZ^iZc) d[ ZZc \ZWgZ`
VVc ZgkVg^c\ Zc `Zcc^h) b^ih oZ dcYZg idZo^X]i hiVVc
d[ ^chigjXi^Zh `gZ\Zc WZigZ[[ZcYZ ]Zi kZ^a^\Z \ZWgj^`
kVc ]Zi VeeVgVVi Zc YZ \ZkVgZc ZgkVc ^co^Zc+ GVVi
`^cYZgZc c^Zi heZaZc bZi ]Zi VeeVgVVi+ F^cYZgZc
bd\Zc odcYZg idZo^X]i \ZZc gZ^c^\^c\h* Zc \ZWgj^`Zg
hdcYZg]djYhlZg`oVVb]ZYZc j^ikdZgZc+

s F^cYZgZc ijhhZc YZ 0 Zc 5 _VVg djY
bd\Zc `dZaVeeVgViZc ^c* Zc j^igj^bZc+
F^cYZgZc o^_c c^Zi idZ\ZhiVVc gZ^c^\^c\h* d[
dcYZg]djYhlZg`oVVb]ZYZc kddg \ZWgj^`Zgh de
]Zi VeeVgVVi j^i iZ kdZgZc+ TZZg _dc\Z `^cYZgZc
%ijhhZc YZ - Zc 0 _VVg djY& bd\Zc ]Zi VeeVgVVi c^Zi
\ZWgj^`Zc+ Edc\Z `^cYZgZc %ijhhZc YZ 0 Zc 5 _VVg
djY& bd\Zc ]Zi VeeVgVVi c^Zi \ZWgj^`Zc) b^ih oZ
dcYZg kddgiYjgZcY idZo^X]i hiVVc+ JjYZgZ `^cYZgZc
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%ijhhZc YZ 5 Zc .1 _VVg djY& Zc `lZihWVgZ eZghdcZc
bd\Zc ]Zi VeeVgVVi de kZ^a^\Z l^_oZ \ZWgj^`Zc
Vah oZ dcYZg \ZhX]^`i idZo^X]i hiVVc d[ ^chigjXi^Zh
]ZWWZc \Z`gZ\Zc dkZg YZ \ZWgj^` kVc ]Zi VeeVgVVi+
TZZg `lZihWVgZ eZghdcZc bd\Zc ]Zi VeeVgVVi c^Zi
\ZWgj^`Zc b^ih oZ dcYZg kddgiYjgZcY idZo^X]i hiVVc+

s <ah ]Zi higddbhcdZg WZhX]VY^\Y ^h) bdZi YZoZ
db \ZkVVg iZ kddg`dbZc kZgkVc\Zc ldgYZc
Yddg YZ [VWg^`Vci) o^_c hZgk^XZV\Zci d[ hddgi\Za^_`
USYeOZW}QSS`R ^S`a]]\)

s ?^i VeeVgVVi ^h c^Zi WZYdZaY kddg \ZWgj^` de ]dd\iZh
kVc WdkZc YZ /--- b+

F^ RR_eRdeZ_X gR_ g`VUdV] eV g``c\`^V_& UZV_e f
UV g`]XV_UV Z_decfTeZVd Z_ RTYe eV _V^V_4

s CZi aVc\ZgZ eZg^dYZc deZcZc kVc YZ YZjg `Vc ZZc
VVco^Zca^_`Z iZbeZgVijjghi^_\^c\ kZgddgoV`Zc ^c YZ
hX]VeeZc kVc ]Zi VeeVgVVi+

s MZ^c^\ deeZgkaV``Zc Y^Z ^c XdciVXi `dbZc bZi
kdZYhZa Zc idZ\Vc`Za^_`Z V[kdZghnhiZbZc gZ\ZabVi^\+

s =ZlVVg gVjl kaZZh Zc k^h ^c \ZhX]^`iZ hX]VaZc ^c
YZ `dZa`Vhi) odYVi YZoZ c^Zi ^c XdciVXi `dbZc bZi
VcYZg kdZYhZa d[ ]^Zgde `jccZc aZ``Zc+

s Qg^ZhkV``Zc bZi ilZZ hiZggZc o^_c \ZhX]^`i kddg ]Zi
WZlVgZc kVc Y^Zekg^ZhegdYjXiZc) Zc ]Zi WZlVgZc d[
bV`Zc kVc ^_h d[ ^_hWad`_Zh+

s Qg^ZhkV``Zc bZi ZZc) ilZZ d[ Yg^Z hiZggZc o^_c c^Zi
\ZhX]^`i kddg ]Zi ^ckg^ZoZc kVc kZgh kdZYhZa+
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s <ah ]Zi `dZaVeeVgVVi aVc\Z eZg^dYZc aZZ\hiVVi)
hX]V`Za ]Zi YVc j^i) aVVi ]Zi dciYdd^Zc) bVV`
]Zi hX]ddc Zc Ygdd\) Zc aVVi YZ YZjg deZc
db iZ kddg`dbZc YVi Zg W^ccZc^c ]Zi VeeVgVVi
hX]^bbZakdgb^c\ deigZZYi+
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+(, @_deR]]ReZV hRRcdTYfhZ_XV_

Q��g ]Zi j^ieV``Zc Zc bVcdZjkgZgZc
kVc jl Y^Zekg^ZoZg VYk^hZgZc l^_ j db YZ
kda\ZcYZ ^c[dgbVi^Z VVcYVX]i^\ Yddg iZ
cZbZc7

s =ZYg _̂[hheVcc^c\ kddg jl Y^Zekg^ZoZg ^h
//-*/1- Q W^_ 2-Co+

s G@O JK! QZgkVc\ cdd^i ZaZ`ig^hX]Z
dcYZgYZaZc ^c jl Y^Zekg^ZoZg+ IZZb
XdciVXi de bZi ZZc Zg`ZcY iZX]c^hX]
hZgk^XZWZYg _̂[ Vah Zg ^Zih kZgkVc\Zc bdZi
ldgYZc+

s R _̂ o^_c c^Zi VVchegV`Za^_̀ kddg hX]VYZ
Y^Z kddgi`dbi j^i dc_j^hi \ZWgj^`+

s KaVVih jl Y^Zekg^ZoZg YjhYVc^\ YVi
YZoZ c^Zi VVc Y^gZXi odca^X]i ldgYi
Waddi\ZhiZaY+

s Pl VeeVgVVi Y^Zci b^c^bVVa 2- Xb kVc
]^iiZWgdccZc odVah ZZc [dgcj^h) dkZc Zc
gVY^Vidg iZ ldgYZc \ZeaVVihi Zc b^c^bVVa
2 Xb kVc ZaZ`ig^hX]Z dkZch+

s CZi VeeVgVVi bV\ cdd^i Wj^iZch]j^h
\ZWgj^`i ldgYZc d[ ^c YZ gZ\Zc \ZoZi
ldgYZc+

s <ah jl Y^Zekg^ZoZg cVVhi ZZc Y^Zekg^ZoZg
ldgYi \ZeaVVihi) bdZi Zg b^chiZch / Xb
gj^biZ ijhhZc ]Zc ^c o^_c db kdX]i de YZ
Wj^iZc`Vci iZ kddg`dbZc+

s <Vc YZ WdkZc`Vci kVc jl VeeVgVVi
^h ZZc gj^biZ kVc iZc b^chiZ .2- bb
kZgZ^hi+ I^Zih de jl VeeVgVVi eaVVihZc+

s ?Z kZghiZaWVgZ kddgeddi_Zh bdZiZc
de ZZc \ZhX]^`iZ ]dd\iZ ldgYZc
\ZhiVW^a^hZZgY db jl Y^Zekg^ZoZg hiVW^Za
Zc _j^hi iZ `jccZc aViZc lZg`Zc+ ?gVV^
YZ eddi_Zh bZi YZ `ad` bZZ db oZ iZ
kZghiZaaZc %d[ ^c iZ\Zc\ZhiZaYZ g^X]i^c\&+
?^i bdZi ldgYZc \ZYVVc kddgYVi Zg
ZiZchlVVg ^c YZ Y^Zekg^ZoZg ldgYi
\ZeaVVihi+

s DchiVaaZZg YZ `jchihid[ V[hiVcYh]djYZg
%]Zi dcYZgYZZa bZi YZ
olVgiZ k^ccZc de YZ
VX]iZg`Vci& Yddg YZoZ
6-z iZ YgVV^Zc odVah
VVc\Z\ZkZc ^c YZ
V[WZZaY^c\ db iZ
kddg`dbZc YVi YZ
XdcYZchVidg YZ lVcY gVV`i+

s ?Z Y^Zekg^ZoZg bdZi iZ\Zc ZZc lVcY
\ZeaVVihi ldgYZc bZi ZZc kg^_Z gj^biZ
kVc c^Zi bZZg YVc 42 bb+

+(- MVZ]ZXYVZUdhRRcdTYfhZ_XV_

s BZWgj^̀ \ZZc kZgYZZahideXdciVXiZc d[
kZgaZc\hcdZgZc+

s BZWgj^̀ \ZZc hiZ``ZgVYVeiZg+

s NiZZ` \ZZc WZhX]VY^\YZ) \ZhX]ZjgYZ d[
djYZ hiZ``Zgh ^c ]Zi hideXdciVXi+

s CZi hcdZg c^Zi Wj^\Zc) j^igZ``Zc d[
WZhX]VY^\Zc+

s <ah jl higddbhcdZg WZhX]VY^\Y ^h) bdZi
]Zi ldgYZc kZgkVc\Zc Yddg ZZc Zg`ZcY
hZgk^XZWZYg^_[ db ^ZYZgZ kdgb kVc
\ZkVVg iZ kddg`dbZc+

s ?^i VeeVgVVi ^h dcildgeZc kddg \ZWgj^`
Yddg kdalVhhZcZc) Yjh aVVi `^cYZgZc c^Zi
bZi ]Zi VeeVgVVi heZaZc +

s =gZZ` d[ hX]gVVe ]Zi ^_h c^Zi bZi ZZc
hX]Zge kddglZge odVah ZZc bZh d[ ^Zih
YZg\Za^_̀ h+

s MVV` YZ hiZ``Zg ^c ]Zi hideXdciVXi c^Zi
bZi cViiZ ]VcYZc VVc db ZaZ`igdXji^Z iZ
kddg`dbZc!

s MSb USS\ UZOhS\ ~SaaS\ ]T
[g^hYgVc`Wa^`_Zh ^c ]Zi kg^ZhkV`+ AaZhhZc
d[ Wa^`_Zh `jccZc dciead[[Zc+

s TZi kddg jl kZ^a^\]Z^Y \ZZc Zmeadh^ZkZ
d[ dcikaVbWVgZ bViZg^VaZc ^c YZ
`dZa`Vhi+ KaVVih YgVc`Zc bZi ZZc ]d\Zg
VaXd]da\Z]VaiZ bZi \dZY \ZhadiZc ]Vah
kZgi^XVVa ^c ]Zi `dZahX]Ve+

s MVV` W^_ ]Zi j^icZbZc kVc ^_h j^i
]Zi kg^ZhkV` ]Zi ^_h c^Zi VVc+ ?^i `Vc
^_hkZgWgVcY^c\ Zc,d[ hcZYZc kZgddgoV`Zc+

s MVV` WZkgdgZc ZiZchlVVg c^Zi bZi cViiZ
]VcYZc VVc! Ijii^\ \ZZc gddb^_h d[
^_hWad`_Zh dcb^YYZaa^_` cVYVi j YZoZ j^i
]Zi Y^Zekg^Zh\ZYZZaiZ ]ZZ[i \ZcdbZc!

s Qg^Zh dciYdd^YZ aZkZchb^YYZaZc
c^Zi dec^Zjl ^c+ ?^i `Vc
\ZodcY]Z^YhegdWaZbZc odVah
kdZYhZakZg\^[i^\^c\ kZgddgoV`Zc+

s HVV` YZ VXXZhhd^gZh ^c YZ `dZa`Vhi
i^_YZch ]Zi kZgkdZg kVhi db hX]VYZ VVc
YZ VXXZhhd^gZh iZ kddg`dbZc+
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FfUV V_ ;VWVTeV B`V]\RdeV_

s <ah jl Y^Zekg^ZoZg kddgo^Zc ^h kVc ZZc
hadi bdZi j Y^i hadi WgZ`Zc d[ kZgl _̂YZgZc
kddg j ]Zi VeeVgVVi lZ\\dd^i+ ?^i db iZ
kZgb^_YZc YVi `^cYZgZc ^c YZ Y^Zekg^ZoZg
odjYZc `jccZc \Z`aZbY gV`Zc Zc ZZc
dc\Zaj` kZgddgoV`Zc+

s JjYZ `dZà VhiZc Zc Y^Zekg^ZoZgh
WZkViiZc ^hdaVi^ZbViZg^VVa Zc `dZab^YYZa
bZi >AF+ Jb Y^Z gZYZc bdZi j Zgde
aZiiZc ]Zi b^a^Zj c^Zi iZ WZhX]VY^\Zc
lVccZZg j jl djYZ `dZa`Vhi lZ\\dd^i+

<>'9`_W`c^ZeVZedgVc\]RcZ_X

RZ kZg`aVgZc YVi dcoZ egdYjXiZc kdaYdZc
VVc YZ kVc idZeVhh^c\ o^_cYZ @jgdeZhZ
g^X]iâ _cZc) WZhaj^iZc Zc kddghX]g^[iZc ^c YZ
cdgbZc lVVgcVVg ldgYi kZglZoZc+

7Wg`VcV_ MR_ Lh FfUV DRTYZ_V

?^i hnbWdda de ]Zi egdYjXi d[
de YZ kZgeV``^c\ \ZZ[i VVc YVi
Y^i egdYjXi c^Zi bV\ ldgYZc
WZ]VcYZaY Vah ]j^h]djYZa^_`
V[kVa+ Dc eaVVih YVVgkVc bdZi
]Zi ldgYZc V[\ZkdZgY cVVg ]Zi \ZhX]^`iZ
kZgoVbZaejci kddg YZ ]Zg\ZWgj^` kVc
ZaZ`ig^hX]Z Zc ZaZ`igdc^hX]Z VeeVgVijjg+
?ddg YZ XdggZXiZ V[kVakZglZg`^c\ kVc Y^i
egdYjXi ]Zaei j bZZ VVc YZ kddg`db^c\
kVc ediZci^�aZ cZ\Vi^ZkZ \Zkda\Zc kddg ]Zi 
b â^Zj Zc YZ bZchZa^_`Z \ZodcY]Z^Y) Y^Z
lZa odjYZc `jccZc dcihiVVc Yddg [dji^ZkZ
V[kVakZglZg`^c\ kVc Y^i egdYjXi+ Qddg bZZg
^c[dgbVi^Z dkZg ]Zi ]Zg\ZWgj^̀ kVc Y^i
egdYjXi) `jci j XdciVXi decZbZc bZi jl
eaVVihZa^_` hiVYh`Vciddg) YZ V[kVahZgk^XZ
kddg ]j^h]djYZa^_̀ V[kVa d[ YZ l^c`Za lVVg j
Y^i egdYjXi ]ZWi VVc\ZhX]V[i+

MVcaR\\Z_X <_ ?Ve DZ]ZVf

QZgeV``^c\hbViZg^VVa
WZhX]Zgbi jl bVX]^cZ iZ\Zc
WZhX]VY^\^c\ Y^Z i^_YZch ]Zi
igVchedgi `Vc deigZYZc+ CZi
kZgeV``^c\hbViZg^VVa ^h b^a^Zjkg^ZcYZa^_` Zc
gZXnXaZWVVg+ CZi \ZWgj^` kVc \ZgZXnXaZY
bViZg^VVa kZgb^cYZgi ]Zi kZgWgj^` kVc
\gdcYhid[[Zc Zc YVVgbZZ YZ V[kVaegdYjXi^Z+

Fa^Vc\Z_XV_4

s GZZh YZ ]VcYaZ^Y^c\ odg\kjaY^\ kddg j
jl VeeVgVVi ^chiVaaZZgi Zc \ZWgj^`i+ RZ
o^_c c^Zi kZgVcilddgYZa^_̀ kddg hX]VYZ
kZgddgoVV`i Yddg ^cXdggZXi \ZWgj^`+

s Qda\ VaaZ ^chigjXi^Zh kVc jl VeeVgVVi Zc
]VcYaZ^Y^c\ Zc WZlVVg YZoZ ]VcYaZ^Y^c\
de ZZc kZ^a^\Z eaVVih db egdWaZbZc Y^Z
o^X] `jccZc kddgYdZc ^c YZ idZ`dbhi de
iZ adhhZc+

s ?^i VeeVgVVi ldgYi \ZegdYjXZZgY kddg
\ZWgj^` i]j^h Zc ]Zi bV\ Zc`Za W^ccZc
^c ]j^h Zc kddg YZ \ZegZX^hZZgYZ
YdZaZ^cYZc+ CZi ^h c^Zi \ZhX]^`i kddg
XdbbZgX^ZZa d[ Va\ZbZZc \ZWgj^`+ @Zc
YZg\Za^_̀ \ZWgj^`i aZ^Yi idi ZZc VccjaZg^c\
kVc YZ \VgVci^Z kVc ]Zi VeeVgVVi Zc
dch WZYg^_[ ^h c^Zi kZgVcilddgYZa^_` kddg
ZkZcijZaZ de\ZadeZc kZga^ZoZc+

s ?^i VeeVgVVi ldgYi \ZegdYjXZZgY kddg
\ZWgj^` ^c ]j^oZc Zc ]Zi ^h Zc`Za \ZhX]^`i
db ZiZchlVgZc V[ iZ `dZaZc , de iZ haVVc+
CZi ^h c^Zi \ZhX]^`i kddg XdbbZgX^ZZa d[
Va\ZbZZc \ZWgj^̀ Zc,d[ kddg ]Zi dehaVVc
kVc oV`Zc Y^Z \ZZc ZiZchlVgZc o^_c+ Jch
WZYg^_[ ^h c^Zi kZgVcilddgYZa^_̀ kddg YZ
de\ZadeZc kZga^ZoZc ^c VcYZgZ \ZkVaaZc+
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?ZoZ egZhZciVi^Z Y^Zci Zc`Za Vah
^c[dgbVi^Z dkZg YZ dcYZgYZaZc kVc ]Zi

VeeVgVVi+ JcYZgYZaZc `jccZc kVg^�gZc 
cVVg \ZaVc\ ]Zi bdYZa kVc ]Zi VeeVgVVi+

.& O]ZgbdhiVVi

/& Qg^ZoZg`aZe , ?^Zekg^ZhaVYZ

0& ?^Zekg^ZhaVYZc

1& I^kZaaZg^c\hkdZiZc

2& BaVheaVVi '

3& D_haVYZ

4& KaVhi^X hX]gVeZg '

' $5 96440., 46+,33,5

FgVc UV X]RkV_ UZVagcZVddTYRaaV_4 =^_
]Zi j^ieV``Zc kVc YZ Y^Zekg^ZoZg `jccZc
WZ^YZ \aVoZc Y^Zekg^ZhhX]VeeZc o^X] ^c YZ
dcYZghiZ edh^i^Z ^c YZ Y^Zekg^ZoZg WZk^cYZc+
DcY^Zc Y^i ]Zi \ZkVa ^h) cZZbi j ]Zi \gdiZgZ
hX]Ve j^i Zc eaVVihi j Y^i ^c YZ WdkZchiZ
edh^i^Z+

- 8<;@<E@E> M7E ?<K
7GG7I77K

-(+ @_deV]]Z_X KYVc^`deRRe

?Z i]ZgbdhiVVi gZ\Zai VjidbVi^hX]
YZ W^ccZciZbeZgVijjg kVc ]Zi
kg^ZoZgXdbeVgi^bZci+ ?ddg YZ `cde
kVc hiVcY . cVVg 0 iZ YgVV^Zc ldgYi YZ
iZbeZgVijjg `djYZg+

8V]R_XcZ[\V `a^Vc\Z_X4 ?gVV^ YZ
`cde c^Zi kddgW^_ hiVcY . lVci Y^i oVa

jl idZhiZa j^ihX]V`ZaZc+

O]ZgbdhiVVikV`

@_deV]]Z_X gR_ UV eYVc^`deRRe g``c
gcZVkVcT`^aRceZ^V_e

JeR_U +4 Qddg ]Zi WZlVgZc kVc kdZYhZa ^c
]Zi VeeVgVVi \ZYjgZcYZ `dgiZ i^_Y
`jci j YZ `cde ijhhZc YZ aVV\hiZ
Zc YZ bZY^jbhiVcY oZiiZc+

JeR_U ,4 Qddg ]Zi WZlVgZc kVc kdZYhZa
^c ]Zi VeeVgVVi \ZYjgZcYZ
aVc\ZgZ i^_Y `jci j YZ `cde ^c YZ
bZY^jbhiVcY oZiiZc+

JeR_U -4 Qddg ]Zi WZlVgZc kVc kZgh
kdZYhZa+ CZi VeeVgVVi oVa aVc\Zg
Wâ _kZc lZg`Zc+ ?jh cVYVi ]Zi
kdZYhZa ^h ^c\ZkgdgZc bdZi j YZ
i]ZgbdhiVVi ^c YZ kdg^\Z hiVcY
oZiiZc+
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-(, NRRcdTYfhZ_XV_ ^Ve SVecV\\Z_X e`e
eV^aVcReffc Z_deV]]Z_XV_

s CZi ldgYi V[\ZgVYZc jl Y^Zekg^ZoZg iZ
\ZWgj^`Zc ^c db\Zk^c\Zc Y^Z `djYZg o _̂c
RO\ ,+r9 W\ bS`[S\ dO\ ST}QWo\bS)

s OZbeZgVijjgkZgVcYZg^c\Zc `jccZc
deigZYZc cVVg \ZaVc\ YZ gZ\ZabVVi
YVi YZ YZjg ldgYi \ZdeZcY Zc YZ
]dZkZZa]Z^Y ZiZchlVgZc Y^Z ldgYi
WZlVVgY ^c YZ Y^Zekg^ZoZg+

s TdYgV YZ hiZ``Zg ^c ]Zi hideXdciVXi
^h \Zhidei bdZi YZ Y^Zekg^ZoZg
dcdcYZgWgd`Zc /1 jjg aVc\ YZ \ZlZchiZ
iZbeZgVijjg `jccZc WZgZ^`Zc+ JeZc
YZ YZjgZc kVc jl Y^Zekg^ZoZg c^Zi Zc
eaVVih \ZZc ZiZchlVgZc ^c YZ Y^Zekg^ZoZg
i^_YZch Y^Z eZg^dYZ+

s <ah YZ ZZc]Z^Y j^i\ZhX]V`ZaY d[
V[\ZhadiZc ^h) j bdZi b^chiZch 2 b^cjiZc
idZhiVVc VakdgZch d[ ]Zg\Zhidei YZ
ZZc]Z^Y dec^Zjl iZ WZ\^ccZc db c^Zi iZ
db YZ XdbegZhhdg iZ WZhX]VY^\Zc+

s Pl Y^Zekg^ZoZg `Vc ldgYZc \ZWgj^`i ^c
YZ db\Zk^c\hiZbeZgVijjg Y^Z ldgYi
kZgbZaY de ]Zi ^c[dgbVi^Z aVWZa+ Qddg ZZc
ST}QWo\bS Y]SZW\U `ORS\ eWX c OT ][ ce
Y^Zekg^ZoZg iZ \ZWgj^`Zc Y^Z Wj^iZc YZ
kZgbZaYZ iZbeZgVijjglVVgYZc kVai+

s ?^i VeeVgVVi ^h dcildgeZc kddg \ZWgj^`
W^_ ZZc db\Zk^c\hiZbeZgVijjg ijhhZc YZ
.-z> * 10z>+

B]Z^RRe\]RddV F^XVgZ_XdeV^aVcReffc `9

O OjhhZc .3 Zc 10 %z>&

NO OjhhZc .3 Zc 05 %z>&

I OjhhZc .3 Zc 0/ %z>&

NI OjhhZc .- Zc 0/ %z>&

-(- 7TTVdd`ZcVd

-(-(+ @[dS]`\ SR\[V

s Qja ]Zi ^_hWad` WV`_Z bZi lViZg Zc eaVVih
YZoZ ^c ]Zi kg^ZoZgXdbeVgi^bZci+

s TdYgV ]Zi lViZg ]ZaZbVVa ^h kZgVcYZgY
^c ^_h `jci j ]Zi WV`_Z Wj^\Zc odVah
]^ZgdcYZg \ZiddcY) db YZ ^_h`adci_Zh iZ
`jccZc eV``Zc+

-(-(, G]RdeZT dTYcRaVc

IV ZZc WZeVVaYZ eZg^dYZ oVa kdghi
deWdjlZc ^c WZeVVaYZ odcZh ^c
]Zi kg^ZhkV`+ ?Z
\ZVXXjbjaZZgYZ kdghi ^c ]Zi
kg^ZhkV` bdZi gZ\ZabVi^\
ldgYZc kZgl^_YZgY+ BZWgj^`
]^Zgkddg) ^cY^Zc cddYoV`Za^_`) YZ
\ZaZkZgYZ eaVhi^X hX]gVeZg+ BZWgj^` \ZZc
hX]ZgeZ bZiVaZc kddglZgeZc i _̂YZch YZoZ
WZY^Zc^c\+ C^ZgYddg `jci j cVbZâ _` ]Zi
`dZaX^gXj^i YddgWdgZc Zc dc]ZghiZaWVgZ
hX]VYZ VVc ]Zi VeeVgVVi WZgd``ZcZc+

$0 A4>@070 09 ?06>?@070 -0>.3=45A49209

;< /0 ,..0>>;4=0> 6@9909 ,13,9607456

A,9 30? 8;/07 A,=4H=09!
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s BZWgj^` ]Zi Y^Zekg^Zh\ZYZZaiZ kVc jl
`dZa`Vhi kddg ]Zi aVc\Yjg^\ WZlVgZc kVc
^c\ZkgdgZc aZkZchb^YYZaZc Zc ]Zi bV`Zc
kVc ^_h+

s Jb YZ bVm^bjb XVeVX^iZ^i kVc ]Zi
kg^ZhkV` iZ WZcjiiZc) \Za^ZkZ Zc`Za
\aVheaViZc iZ \ZWgj^`Zc ^c ]Zi WdkZchiZ
Zc b^YYZahiZ \ZYZZaiZ+ BZa^ZkZ kddg
]Zi dcYZghiZ \ZYZZaiZ YZ aV\Z bVcY iZ
\ZWgj^`Zc+

s KaVVih YZ aZkZchb^YYZaZc Y^Z j l^ai
^ckg^ZoZc ZZghi ^c YZ WdkZchiZ aVYZ kVc
YZ Y^Zekg^ZoZg odYVi YZ kg^ZhXVeVX^iZ^i
kVc jl `dZa`Vhi c^Zi ldgYi dkZghX]gZYZc+
P `jci jl aZkZchb^YYZaZc cVVhi gZZYh
^c\ZkgdgZc aZkZchb^YYZaZc eaVVihZc
lVccZZg YZoZ ZiZchlVgZc %b^c^bVVa /1
jjg& o^_c ^c\ZkgdgZc+

s Tdg\ Zgkddg YVi ^c iZ kg^ZoZc
aZkZchb^YYZaZc c^Zi iZ\Zc gZZYh
^c\ZkgdgZc aZkZchb^YYZaZc VVc `dbZc
iZ a^\\Zc+

s P Y^Zci YZ aZkZchb^YYZaZc Y^Z j l^ai
^ckg^ZoZc %kaZZh) hij`_Zh kaZZh) k^h Zco+&
iZ kZgYZaZc ^c edgi^Zh Y^Z j eZg `ZZg `jci
XdchjbZgZc+

s Qg^Zh dciYdd^YZ aZkZchb^YYZaZc c^Zi
dec^Zjl ^c+ ?^i `Vc jl \ZodcY]Z^Y ^c
\ZkVVg WgZc\Zc dbYVi ]Zi egdWaZbZc Vah
kdZYhZakZg\^[i^\^c\ `Vc kZgddgoV`Zc+

s KaVVih \ZZc lVgbZ bVVai^_YZc ^c jl
Y^Zekg^ZoZg kddgYVi YZoZ o _̂c V[\Z`dZaY+
C^ZgYddg `jccZc gZZYh ^c\ZkgdgZc
aZkZchb^YYZaZc ^c YZ Y^Zekg^ZoZg \VVc
dciYdd^Zc Zc gdiiZc+

s DcY^Zc j gZZYh ^c\ZkgdgZc
aZkZchb^YYZaZc `ddei) XdcigdaZZg d[ YZoZ
dcYZg YZ _j^hiZ dbhiVcY^\]ZYZc lZgYZc
^c\ZkgdgZc Zc d[ YZ kZgeV``^c\ c^Zi ^h
WZhX]VY^\Y+

s =^_ ]Zi WZlVgZc kVc ^c\ZkgdgZc
aZkZchb^YYZaZc) Y^Zci j YZ
WZlVVgdbhiVcY^\]ZYZc odVah kZgbZaY
de YZ kZgeV``^c\ ^c VX]i iZ cZbZc+
HdX]iZc Zg \ZZc ^chigjXi^Zh kZgbZaY
hiVVc) YVc Y^ZcZc YZ aZkZchb^YYZaZc

W^ccZc YZ `dghi bd\Za^_`Z i^_YheZg^dYZ
\ZXdchjbZZgY iZ ldgYZc+

s =ZkgdgZc aZkZchb^YYZaZc Y^ZcZc iZ
ldgYZc kZgeaVVihi kddgYVi oZ dciYdd^Zc
Zc Y^ZcZc od hcZa bd\Za^_` ^c YZ
hcZakg^ZhaVYZ iZ ldgYZc \ZeaVVihi+

s <ah YZ kZgeV``^c\ kVc ^c\ZkgdgZc
aZkZchb^YYZaZc kdX]i^\ ^h \ZldgYZc
d[ ZZc \Zjg V[\ZZ[i) `Vc ]Zi o^_c YVi
YZoZ egdYjXiZc dcYZg dc\jchi^\Z
dbhiVcY^\]ZYZc lZgYZc de\ZhaV\Zc
Zc o^_c \VVc gdiiZc+ ?ZoZ hddgi
aZkZchb^YYZaZc c^Zi XdchjbZgZc!

s ?Z WZlVVgiZgb^_c kVc ^c\ZkgdgZc
aZkZchb^YYZaZc ^h V[]Vc`Za^_` kVc
YZ db\Zk^c\hiZbeZgVijjg) ]Zi
[gZfjZci deZcZc Zc haj^iZc kVc YZ
YZjgZc) i]ZgbdhiVVi^chiZaa^c\Zc) hddgi
aZkZchb^YYZa Zc YZ i^_YhYjjg Y^Z ^h
kZghigZ`Zc h^cYh YZ aZkZchb^YYZaZc
lZgYZc \Z`dX]i idi ]Zi bdbZci lVVg
de oZ ^c YZ kg^ZoZg lZgYZc \ZeaVVihi+
IZZb Vai^_Y YZ VVcl^_o^c\Zc de YZ
kZgeV``^c\ ^c VX]i Zc dkZghX]g _̂Y cdd^i YZ
WZlVVgiZgb^_c+

s O^_YZch aVc\ZgZ eZg^dYZc kVc
higddbhidg^c\) YZ YZjg d[ ]Zi
Y^Zekg^Zh\ZYZZaiZ c^Zi deZcZc+ Dc \ZkVa
kVc higddbhidg^c\Zc Y^Z aVc\Zg YjgZc)
Y^Zci j YZ aZkZchb^YYZaZc c^Zi dec^Zjl
^c iZ kg^ZoZc bVVg od hcZa bd\Za _̂` iZ
XdchjbZgZc+

s = _̂ ]Zi ^ckg^ZoZc kVc kZghZ
aZkZchb^YYZaZc7 HVm^bVaZ ]dZkZZa]Z^Y
VVc kZghZ aZkZchb^YYZaZc %^c `\& Y^Z
W^ccZc /1 jjg `jccZc ldgYZc ^c\ZkgdgZc
hiVVi kZgbZaY de ]Zi idZhiZaeaVVi_Z+

$5+0,5 < +, +,<8 =(5 <> =80,9*647(8;04,5;

+08,*; 6750,<> 67,5;! 5(+(; < +,?, /,,-;

.,936;,5! 2(5 /,; 46,03012 ?015 64 /,4

67,5 ;, 2801.,5" #0; 09 5684((3 ,5 5(+(; /,;

=80,9.,+,,3;, >,,8 +, ,=,5>0*/;9;6,9;(5+
/,,-; ),8,02;! ?(3 +, +,<8 >,,8 .,4(22,3012

67,5.((5"

8V]R_XcZ[\4

s @ZcbVVa dciYdd^YZ Y^Zekg^ZhegdYjXiZc
Y^ZcZc iZ ldgYZc WZgZ^Y odVah kZghZ
aZkZchb^YYZaZc+ DcY^Zc YZoZ dciYdd^YZ
aZkZchb^YYZaZc c^Zi `jccZc ldgYZc



IG * 36

WZgZ^Y) bd\Zc oZ ID@O bZZg ldgYZc
^c\ZkgdgZc+

s ?Z hbVV` kVc ZZc VVciVa `gj^YZc ^c
WZgZ^YZ hX]diZah %Vc^_h) WVh^a^Xjb)
lViZg`Zgh) Vo^_c) `gj^YZcb^m) \ZbWZg)
Y\]~]]Y' cW' []abS`R' bWX[' [O`X]ZSW\'
olVgiZ eZeZg) Zco+& kZgVcYZgi Zc
kZghiZg`i W^_ aVc\Yjg^\Z dehaV\+
?VVgdb VYk^hZgZc l^_ j db ZZc `aZ^cZ
]dZkZZa]Z^Y `gj^YZc idZ iZ kdZ\Zc
Vah j kVc eaVc WZci db ]Zi \ZgZX]i
^c iZ kg^ZoZc) d[ j `jci ZkZcijZZa YZ
\ZlZchiZ `gj^YZc VX]iZgV[ cV dciYdd^^c\
idZkdZ\Zc+

s ?Z dehaV\eZg^dYZ kVc kdZYhZa ^h
V[]Vc`Za^_` kVc YZ \ZWgj^`iZ da^Z+
BZhX]^`iZ dâ �c o^_c bVg\Vg^cZ) `Va[hkZi) 
da^_[da^Z Zc WdiZg Zc dc\ZhX]^`iZ da^�c o^_c 
e^cYV*da^Z Zc kVg`ZchkZi+

s QdZYhZa ^c kadZ^WVgZ kdgb Y^Zci ^c eaVhi^X
WZ`Zgh iZ ldgYZc ^c\ZkgdgZc Zc ]Zi
VcYZgZ kdZYhZa ^c eaVhi^X [da^Z d[ oV``Zc+

C^ZgdcYZg k^cYi j ZZc VVciVa hj\\Zhi^Zh W^_ ]Zi eaVVihZc Zc dehaVVc kVc jl
ZiZchlVgZc ^c YZ kg^ZoZg+

M]VVd V_ gZd M``cSVcVZUV_
DRiZ^R]V SVhRRcaVcZ`UV

"^RR_U#

8ZVWdef\ QZgeV`i ^c [da^Z 3 * 5

CR^dg]VVd QZgeV`i ^c [da^Z 3 * 5

BR]WdScRRUdef\ QZgeV`i ^c [da^Z 3 * 5

BR]Wdg]VVd Z_ S]`\[Vd Dc `aZ^cZ hij`_Zh 3 * 5

CR^dg]VVd Z_ S]`\[Vd Dc hij`_Zh 1 * 5

>VYR\e QZgeV`i odcYZg `gj^YZc . * 0

FcXRR_g]VVd "Z_ def\[Vd# Dc hij`_Zh . * 0

8`]`X_VdV'h`cde)dR]R^Z HdZi ldgYZc kZgeV`i oZa[h Vah Zg ZZc kZa dbo^i

F^e Zc `Va`dZc QZgeV`i ^c [da^Z 1 * 3

>R_d V_ VV_U QZgeV`i ^c [da^Z 1 * 3

?Vce& \`_Z[_& hZ]UkhZ[_ @\ ^]`bWSa dO\ -'0 YU S\ OZa }ZSba 3 * 5

P`VehReVcgZddV_
"PR]^& BRcaVc& 9cR_V&
JZ]fc`ZUVR#

JciYdZ YZ k^h kVc YZ ^c\ZlVcYZc Zc hX]jWWZc) lVh
Zc Ygdd\ ]Zi8 hc^_ ^cY^Zc cdY^\ YZ hiVVgi Zc `de V[+

/

DRXVcV gZd5 kVVSRRcd&
eRcS`e& e`_X

1

MVeeV gZd "e`_Z[_&
^R\cVV]& kVVW`cV]&
R_d[`gZd#

/ * 1

JTYV]aUZVcV_ NX]ddc\ZbVV`i Zc ^c oV``Zc 1 * 3



IG * 4-

BRgZRRc Dc o^_c kZgeV``^c\) ^c Vajb^c^jb d[ eaVhi^X WV`_Z / * 0

J]R\\V_ Dc odji lViZg) ^c Vajb^c^jb d[ eaVhi^X WV`_Z 0

Fa^Vc\Z_X4 Dc\ZkgdgZc kaZZh Y^Zci Vah kZgh kaZZh iZ ldgYZc WZgZ^Y cVYVi ]Zi lZgY dciYdd^Y+ <ah kaZZh c^Zi
^h WZgZ^Y cV iZ o^_c dciYdd^Y) bV\ Y^i cdd^i dec^Zjl ldgYZc ^c\ZkgdgZc+

>c`V_eV_ V_ WcfZe M``cSVcVZUV_
DRiZ^R]V SVhRRcaVcZ`UV

"^RR_UV_#

J_Z[S`_V_ V_ S`_V_ RVh Zc hc^_ oZ ^c `aZ^cZ hij`_Zh Zc `dd` oZ ^c lViZg .- * .0

8`_V_ ?de Zc lVh oZ Zc `dd` oZ ^c lViZg ./

B``] RVh Zc `dd` ^c lViZg 3 * 5

N`ceV] RVh Zc hc^_ ^c hij`_Zh Zc `dd` ^c lViZg ./

GRacZ\R
Nc^_ YZ hiZZa ZgV[) hc^_ Yddgb^YYZc Zc kZgl^_YZg YZ
oVVYa^_hiZc Zc `dd` ^c lViZg

5 * .-

JaZ_RkZV RVh Zc `dd` ^c lViZg 3 * 6

8]`V^\``]
CVVa ]Zi WaVY ZgV[) hc^_ ]Zi ]Vgi ^c hij`_Zh Zc aVVi ]Zi
ZkZc hiVVc ^c lViZg bZi lVi X^igdZchVe

.- * ./

7fSVcXZ_V RVhhZc Zc ^c hij``Zc kVc / Xb hc^_YZc .- * ./

DR�d LOa S\ dS`^OY [Sb abSSZ ]T OZa [O�aY]ZT ./

7aaV] V_ aVVc NX]^a Zc hc^_ ^c eaV``Zc 5 * .-

7ScZ\``d V_ aVckZ\ Nc^_ Yddgb^YYZc Zc kZgl^_YZg YZ e^i 1 * 3

7RcUSVZV_ V_ S`dSVddV_ QdZ\ .-# hj^`Zg VVc ]Zi WV`_Z idZ

>V\``\e WcfZe

GcfZ^V_& \VcdV_& kfcV
SVddV_

RVhhZc Zc YZ hiZZai_Zh kZgl^_YZgZc 5 * ./

DRiZ^R]V
SVhRRcaVcZ`UV

"^RR_UV_#

F_eU``ZaVcZ`UV `a
\R^VceV^aVcReffc

"Z_ fcV_#

F_eU``ZaVcZ`UV Z_ `gV_
"Z_ ^Z_feV_#

8c``U 1 * 3 / * 0 1*2 %//-*//2 z>&

B`V\[Vd 0 * 3 . * .)2 2*5 %.6-*/-- z>&

>VSR\ . * 0 / * 0 2*.- %/--*//2 z>&

KRRce . * .)2 0 * 1 2*5 %.6-*/-- z>&

=Z]`UVVX / * 0 . * .)2 2*5 %.6-*/-- z>&

GZkkR / * 0 / * 1 .2*/- %/-- z>&

PfZgV]ac`UfTeV_ M``cSVcVZUV_
DRiZ^R]V

SVhRRcaVcZ`UV
"^RR_UV_#

8VhRRchZ[kV

GR\ "Y`^`XV_V# ^V]\ Dc Z^\Zc kZgeV``^c\ / * 0
KjgZ bZa` * Dc Z^\Zc
kZgeV``^c\

BRRd& ^Ve fZek`_UVcZ_X
gR_ hZeeV \RRd

Dc eaV``Zc 3 * 5

Jdghegdc`Za^_`Z kZgeV``^c\
`Vc \ZWgj^`i ldgYZc kddg
`dgiZ WZlVVgeZg^dYZ+ Qddg
aVc\ZgZ eZg^dYZc bdZi ]Zi ^c
[da^Z ldgYZc \Zl^``ZaY+

8`eVc& ^RcXRcZ_V Dc Z^\Zc kZgeV``^c\ 3
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/ J9?FFED7B<E <E
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Tdg\ YVi YZ Y^Zekg^ZoZg kVc ]Zi
higddbcZi ^h V[\Z`deeZaY kddgYVi j

YZoZ hX]ddcbVV`i+

B^Zi \ZZc lViZg ^c Zc dkZg jl
Y^Zekg^ZoZg+

QZgl^_YZg YZ dcYZgYZaZc ��c kddg ��c 
Zc gZ^c^\ bZi oZZelViZg+ RVh oZ c^Zi

^c YZ kVVilVhbVX]^cZ+

s P `jci YZ W^ccZc* Zc Wj^iZco _̂YZc kVc ]Zi
VeeVgVVi gZ^c^\Zc bZi ZZc oVX]iZ YdZ`
d[ ZZc hedch Zc lVgb oZZelViZg+

s BZWgj^` kddg gZ^c^\^c\ cdd^i WgVcYWVgZ)
Zmeadh^ZkZ d[ W^_iZcYZ b^YYZaZc odVah
kZgYjccZg) \Vh d[ ojjg+

s ?Z XdcYZchVidg %]Zi olVgiZ dcYZgYZZa
de YZ VX]iZg`Vci bZi olVgiZ k^ccZc&
bdZi b^chiZch ZZcbVVa eZg _VVg ldgYZc
\ZgZ^c^\Y bZi ZZc hid[oj^\Zg d[ ZZc
Ygd\Z WdghiZa+ ?^i ]Zaei jl kg^ZoZg
ST}QWo\bS` bS eS`YS\ S\ ZOOb c S\S`UWS
WZheVgZc+

;V deV\\Vc ^`Ve YZVcg``c fZe YVe
de`aT`_eRTe h`cUV_ gVchZ[UVcU(

/(+ ;V UZVagcZVkVc `_eU``ZV_

N77IJ9?LN@E>4 BZWgj^` cdd^i hX]ZgeZ
bZiVaZc kddglZgeZc) iZco _̂ VVcWZkdaZc
Yddg YZ [VWg^`Vci) kddg YZoZ WZlZg`^c\
lVci YZoZ `jccZc ]Zi `dZab^YYZaX^gXj^i
WZhX]VY^\Zc+

IV ZZc WZeVVaYZ eZg^dYZ oVa kdghi
deWdjlZc ^c WZeVVaYZ odcZh ^c ]Zi
kg^ZhkV`+ ?Z kdghi) \ZVXXjbjaZZgY ^c
]Zi kg^ZhkV`) bdZi gZ\ZabVi^\ kZgl^_YZgY
ldgYZc %\ZWgj^` YZ eaVhi^X hX]gVeZg ^cY^Zc
WZhX]^`WVVg&+

CZi kg^ZhkV` bdZi kdaaZY^\ dciYdd^Y ldgYZc
kVc odYgV YZ kdghiaVV\ bZZg YVc 0*2 bb
RWY Wa ][ RS ST}QWo\bWS dO\ VSb d`WSadOY bS
]VcY]VkZc+

s ?Z YV\ kddg j dciYdd^i) hiZai j YZ
i]ZgbdhiVVi de s0t db YZ ZiZchlVgZc
kdaaZY^\ ^c iZ kg^ZoZc+ %<VcWZkZa^c\&

s O^_YZch ]Zi dciYdd^Zc) bdZiZc YZ
^c\ZkgdgZc ZiZchlVgZc ^c bZZgYZgZ

aV\Zc eVe^Zg kZgeV`i Zc de ZZc `dZaZ
eaZ` WZlVVgY ldgYZc+ ?Z dckZgb^_YZâ _`Z
hi _̂\^c\ ^c iZbeZgVijjg oVa ]jc WZlVVgi^_Y
kZg`dgiZc+ ?Zc` ZgVVc YVi j YZoZ
ZiZchlVgZc W^ccZc ZZc gZaVi^Z[ `dgiZ
eZg^dYZ \ZWgj^̀ i+

s NiZa YZ i]ZgbdhiVVi ^c de s t Zc hX]V`Za
]Zi VeeVgVVi j^i+ Jb ]Zi idZhiZa kdaaZY^\
iZ hideeZc) kZgl^_YZg YZ hiZ``Zg j^i ]Zi
hideXdciVXi+

s GVVi YZ YZjg deZcZc db ]Zi Ydd^egdXZh
iZ kZghcZaaZc+ QZgl^_YZg ]Zi Ydd^lViZg j^i
]Zi XdbeVgi^bZci+

<ah Zg Ydd^lViZg de YZ WdYZb kVc YZ
Y^Zekg^ZoZg a^\i) `jci j ]Zi kZgl^_YZgZc bZi
ZZc hedch+

s HVV` YZ W^ccZco^_YZ bZi YZ ]VcY
hX]ddc bZi aVjl lViZg Zc ZZc WZZi_Z
kVVilVhb^YYZa+

s BZWgj^̀ cdd^i hX]jjgb^YYZaZc d[
V\gZhh^ZkZ hX]ddcbVV`b^YYZaZc+

s ?gdd\ YZ W^ccZco^_YZ kVc ]Zi VeeVgVVi
V[) hiZZ` YZ hiZ``Zg ^c ]Zi hideXdciVXi Zc
hX]V`Za YZ i]ZgbdhiVVi de s0t+ IV /1 jjg
hiZai j YZ i]ZgbdhiVVi dec^Zjl ^c de YZ
\ZlZchiZ hiVcY+
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0 KI7EJGFIK <E
M<I7E;<I@E> M7E GC77KJ

0(+ KcR_da`ce V_ gVcR_UVcZ_X gR_ UV
Z_deR]]ReZVa]RRed

s ?Z dg^\^cZaZ kZgeV``^c\Zc Zc hX]j^b `Vc
ldgYZc WZlVVgY kddg igVchedgi VX]iZgV[
%^cY^Zc \ZlZchi&+

s P bdZi jl `dZa`Vhi kVhibV`Zc bZi
ZZc Y^``Z kZgeV``^c\) WVcYZc d[
hiZg`Z idjlZc Zc YZ ^chigjXi^Zh de YZ
kZgeV``^c\ kda\Zc kddg igVchedgi Vah j YZ
Y^Zekg^ZoZg dec^Zjl l^ai igVchedgiZgZc+

s QZgl^_YZg YZ WZlZ\ZcYZ dcYZgYZaZc
%aVYZc) VXXZhhd^gZh ZiX+& d[ WZkZhi^\ oZ
^c YZ Y^Zekg^ZoZg iZ\Zc hX]d``Zc bZi
WVcYZc i^_YZch YZ ]ZgeaVVih^c\ d[ ]Zi
igVchedgi+

P bdZi YZ Y^Zekg^ZoZg hiZZYh gZX]ide
YgV\Zc+

1 MFFI;7K L <<E
8<IF<G ;F<K FG ;<
BC7EK<EJ<IM@9<

<ah jl Y^Zekg^ZoZg c^Zi \dZY lZg`i) YVc
^h Y^i bd\Za^_` iZ l^_iZc VVc ZZc `aZ^c
egdWaZZb+ >dcigdaZZg ZZghi YZ kda\ZcYZ
ejciZc kddgYVi j bZi ZZc ZaZ`ig^X^Zc
XdciVXi decZZbi+ ?Vi WZheVVgi j i^_Y Zc
\ZaY+

Lh UZVagcZVkVc U`Ve YVe _ZVe& T`_ec`]VVc
`W4

s Dh Zg ZZc higddbeVccZ;

s T^i YZ hiZ``Zg XdggZXi ^c ]Zi hideXdciVXi;

s Dh YZ oZ`Zg^c\ kVc ]Zi hideXdciVXi
lVVg YZ hiZ``Zg lZgY ^c\ZkdZgY d[ YZ
]dd[YoZ`Zg^c\ \Zhegdc\Zc;

s Dh ]Zi hideXdciVXi YZ[ZXi; Jb Y^i iZ
XdcigdaZgZc) `jci j YZ hiZ``Zg kVc YZ
`dZa`Vhi ^c ZZc hideXdciVXi lVVgkVc j
oZ`Zg WZci YVi ]Zi lZg`i+

s ?Z i]ZgbdhiVVi c^Zi ^c YZ hiVcY s t hiVVi8

NRe ^`Ve Z\ U`V_ R]d UV UZVagcZVkVc _ZVe
_RRc SVY`cV_ Wf_TeZ`_VVce6 9`_ec`]VVc
`W 5

s CZi VeeVgVVi c^Zi dkZgaVYZc ^h bZi
egdYjXiZc8

s ?Z i]ZgbdhiVVi c^Zi ^c YZ hiVcY s.t hiVVi8

s ?Z YZjgZc eZg[ZXi \ZhadiZc o^_c8

s @g \ZZc hid[ ^h de YZ XdcYZchdg8

s @g VVc YZ VX]iZgo^_YZ \ZcdZ\ gj^biZ ^h8

E`c^R]V XV]fZUV_5

BcR\V_U "\cR\V_U Z[d# XV]fZU4

s RVccZZg ]Zi VeeVgVVi \Z`dZaY d[
kZglVgbY ldgYi %Yddg j^ioZii^c\ kVc
]Zi bViZg^VVa kVc ]Zi VeeVgVVi&+

B`ce \cR\V_4 OZ ]dgZc lVccZZg YZ
i]ZgbdhiVVi YZ XdbegZhhdg VVc*j^i
hX]V`Zai+

9`^acVdd`c XV]fZU "_`c^RR] ^`e`c
XV]fZU#4 ?^i \Zaj^Y WZiZ`ZcY YVi YZ
XdbegZhhdg cVVg WZ]dgZc lZg`i+ ?Z
XdbegZhhdg `Vc `dgi bZZg \Zaj^Y
bV`Zc lVccZZg YZoZ ^c\ZhX]V`ZaY
ldgYi+



IG * 40

8fSSV]V_U XV]fZU V_ daVeeVcV_4 ?^i
\Zaj^Y ^h ]Zi \Zkda\ kVc YZ higddb
`dZakadZ^hid[ ^c YZ aZ^Y^c\Zc kVc ]Zi
hnhiZZb+

@_UZV_ UV cR_UV_ gR_ UV SVYfZkZ_X hRRc
YVe UVfccfSSVc T`_eRTe ^RR\e hRc^ kZ[_5

Dc ]Zi W^_odcYZg $h odbZgh %lVgb lZZg&) `Vc
]Zi deeZgkaV``Zc lVVg ]Zi gjWWZg XdciVXi
bVV`i lVgb ldgYZc i^_YZch YZ lZg`^c\ kVc
YZ XdbegZhhdg) Y^i ^h cdgbVVa+

@_UZV_ UV UVfcV_ _ZVe T`ccVTe XV`aV_U
V_ XVd]`eV_ h`cUV_5

s =ZaZbbZgZc YZ kZgeV``^c\Zc kVc
ZiZchlVgZc YZ haj^i^c\ kVc YZ YZjg;

s T^_c YZ YZjgZc) bVcY_Zh Zc ^_hWV` \dZY
\ZeaVVihi;

s T^_c YZ gjWWZgh kVc YZ YZjgZc hij` d[
\ZhX]ZjgY;

s NiVVi jl Y^Zekg^ZoZg lViZgeVh;

8V]R_XcZ[\V Fa^Vc\Z_XV_4

s CZi VeeVgVVi YVi j \Z`dX]i ]ZZ[i ^h
dcildgeZc kddg ]j^h]djYZa^_` \ZWgj^`
Zc `Vc VaaZZc i]j^h Zc kddg VVc\Z\ZkZc
YdZaZ^cYZc \ZWgj^`i ldgYZc+ CZi ^h c^Zi
\ZhX]^`i kddg XdbbZgX^ZZa d[ Va\ZbZZc
\ZWgj^`+ DcY^Zc YZ XdchjbZci ]Zi
VeeVgVVi \ZWgj^`i de ZZc bVc^Zg c^Zi
^c dkZgZZchiZbb^c\ bZi YZoZ [jcXi^Zh)
WZcVYgj``Zc l^_ YVi YZ [VWg^`Vci cdX] YZ
YZVaZg kZgVcilddgYZa^_` ^h kddg gZeVgVi^Zh
Zc hidg^c\Zc W^ccZc YZ \VgVci^ZiZgb _̂c+

s DcY^Zc ]Zi egdWaZZb Wa^_[i cVYVi j YZ
^chigjXi^Zh ]^ZgWdkZc ]ZZ[i de\Zkda\Y)
cZZb XdciVXi de bZi ZZc \ZVjidg^hZZgYZ
hZgk^XZ kZgaZcZg+

s Jb ]Zi idZhiZa kdaaZY^\ iZ hideeZc)
kZgl _̂YZg YZ hiZ``Zg j^i ]Zi hideXdciVXi
%db iZ gZ^c^\Zc Zc lVccZZg YZ YZjgZc
deZc ldgYZc \ZaViZc&+

2 K@GJ FD <E<I>@< K<
8<JG7I<E

.+ DchiVaaZZg ]Zi VeeVgVVi ^c ZZc `dZaZ)
\dZY \ZkZci^aZZgYZ gj^biZ) bVVg c^Zi ^c
Y^gZXi odca^X]i Zc c^Zi ^c YZ Wjjgi kVc
ZZc lVgbiZWgdc %gVY^Vidg) [dgcj^h) ZiX+&+
Td c^Zi bdZi j ZZc ^hdaZgZcYZ eaVVi
\ZWgj^̀ Zc+

/+ GVVi lVgbZ YgVc`Zc Zc ZiZchlVgZc
ZZghi V[`dZaZc Wj^iZc ]Zi VeeVgVVi+

0+ RVccZZg j YgVc`Zc ^c YZ Y^Zekg^ZoZg
eaVVihi) bdZi j oZ V[YZ``Zc+ Td c^Zi
kZg]dd\i YZ kdX]i^\]Z^Y ^c ]Zi VeeVgVVi+
?^i kZg]dd\i YZ lZg`^c\hi^_Y+ <[YZ``Zc
kVc YgVc`Zc ]Zaei YZ \Zjg Zc hbVV` iZ
WZlVgZc+

1+ RVccZZg j ZiZchlVgZc Zc YgVc`Zc
eaVVihi) bdZi j YZ YZjg kVc ]Zi VeeVgVVi
od `dgi bd\Za^_` deZcZc+

2+ CdjY YZ YZ`hZah \ZhadiZc kVc VcYZgZ
kV``Zc bZi kZghX]^aaZcYZ iZbeZgVijgZc
^c ]Zi VeeVgVVi %\gdZciZkV`) `dZaZg)
+++ZiX&+

3+ ?Z eV``^c\ kVc YZ YZjg bdZi hX]ddc
Zc kdjlWVVg o^_c+ =^_ hâ _iV\Z bdZi j YZ
eV``^c\ kZgkVc\Zc %Vah YZ eV``^c\ `Vc
ldgYZc adh\ZbVV`i& <ah YZoZ c^Zi `Vc
ldgYZc adh\ZbVV`i) bdZi j YZ YZjg
kZgkVc\Zc+
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GIF;L9K =@9?<

DVc\ JMGDI@

D`UV] JBIA.10R<(

Gc`UfTeTReVX`cZV 5 %?^Zekg^ZoZg&

<_VcXZV\]RddV <(

ARRc]Z[\d V_VcXZVgVcScfZ\$ .6. `R]

K`eRR] Scfe`g`]f^V .-0 a

K`eRR] _Vee`g`]f^V .-/ a

B`V]\Rde Scfe`g`]f^V *

B`V]\Rde _Vee`g`]f^V *

9YZ]]Vc'XVUVV]eV _Vee` Z_Y`fU *

;ZVagcZVkVc Scfe`g`]f^V .-0 a

;ZVagcZVkVc _Vee`g`]f^V .-/ a

JeVc \]RddVcZ_X ''''

B`V]Z_XdjdeVV^ NO<ODN>C

;ffc eV^aVcReffcgVcY`XZ_X "'+2q9 ) '3q9# .3 jjg

McZVdgVc^`XV_ 4)2 F\ , /1j

B]Z^RRe\]RddV $$ O,NI %.- z> * 10 z>&

>V]fZUdV^ZddZV 1- Y=%<& gZ .eR

' @cZg\^ZkZgWgj^` kVc .6. `R] eZg _VVg) WZgZ`ZcY de WVh^h kVc YZ gZhjaiViZc cV /1 jjg dcYZg cdgbVaZ
iZhikddglVVgYZc+ MZ�Za ZcZg\^ZkZgWgj^` ]Vc\i V[ kVc YZ kddglVVgYZc lVVgdcYZg ]Zi VeeVgVVi ldgYi \ZWgj^`i 
Zc lVVg ]Zi ldgYi \ZeaVVihi+

'' ?^i VeeVgVVi ^h dcildgeZc kddg \ZWgj^` W^_ ZZc db\Zk^c\hiZbeZgVijjg W^ccZc ZZc WZgZ^` kVc .- z> * 10 z>
gVc\Z+
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