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+(+ 7hWdf[eeW_W`fe Y�`�dSgj dW^Sf[Xe | ^S e�Ugd[f�

C[dW SffW`f[hW_W`f ^S bd�eW`fW `af[UW Vogf[^[eSf[a`
Wf ^S Ua`eWdhWd bagd g`W Ua`eg^fSf[a` g^f�d[WgdW(

D@J< <E >7I;<4 GV^ciZc^g Y�\V\�Zh aZh 
djkZgijgZh YZ kZci^aVi^dc YVch a#ZcXZ^ciZ YZ a#VeeVgZ^a
dj YVch aV higjXijgZ Y#ZcXVhigZbZci*

D@J< <E >7I;<4 HZ eVh ji^a^hZg YZ Y^hedh^i^[h
b�XVc^fjZh dj VjigZh bdnZch edjg VXX�a�gZg aZ 
egdXZhhjh YZ Y�\^kgV\Z VjigZh fjZ XZjm 
gZXdbbVcY�h eVg aZ [VWg^XVci*

D@J< <E >7I;<4 HZ eVh ji^a^hZg Y#VeeVgZ^ah
�aZXig^fjZh � a#^ci�g^Zjg Yj XdbeVgi^bZci YZ hidX`V\Z 
YZh YZcg�Zh( � bd^ch fj#^ah cZ hd^Zci Yj ineZ 
gZXdbbVcY� eVg aZ [VWg^XVci*

D@J< <E >7I;<4 HZ eVh ZcYdbbV\Zg aZ X^gXj^i
YZ g�[g^\�gVi^dc*

7M<IK@JJ<D<EK4 Fdgh Yj edh^i^dccZbZci YZ
arVeeVgZ^a( hrVhhjgZg fjZ aZ XdgYdc YrVa^bZciVi^dc crZhi
eVh Xd^cX� c^ ZcYdbbV\�*

7M<IK@JJ<D<EK4 HZ eVh eaVXZg YZ hdXaZh
bdW^aZh YZ eg^hZh bjai^eaZh c^ YZ WadXh YrVa^bZciVi^dc
edgiVWaZh � arVgg^�gZ YZ arVeeVgZ^a*

D@J< <E >7I;<4 Jdjg �k^iZg idji g^hfjZ Y� � 
\#Y^cdQRY\Ydn TU \#Q``QbUY\( SU\eY)SY T_Yd pdbU �hn
Xdc[dgb�bZci Vjm ^chigjXi^dch hj^kVciZh 6
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M^ kdigZ VeeVgZ^a ji^a^hZ aZ L2,,V XdbbZ g�[g^\�gVci 
$XZiiZ ^c[dgbVi^dc Zhi ^cY^fj�Z hjg ar�i^fjZiiZ Yj 
g�[g^\�gViZjg%( kZ^aaZg � �k^iZg YrZcYdbbV\Zg aZh 
�a�bZcih Yj g�[g^\�gViZjg adgh YZ hdc igVchedgi Zi YZ 
hdc ^chiVaaVi^dc* FZ L2,,V Zhi jc \Vo cVijgZa
gZheZXijZjm YZ arZck^gdccZbZci( bV^h ^a Zhi Zmeadh^[*
?c XVh YZ [j^iZ g�hjaiVci Yrjc YdbbV\Z dXXVh^dcc� 
Qeh n\n]U^dc Te bnVbYWnbQdUeb( Tn`\QSUb SU TUb^YUb Q�^
TU \~n\_YW^Ub TU d_edU �Q]]U ^eU _e c_ebSU TU 
X]VaZjg Zi V�gZg aV e^�XZ d� hZ igdjkZ arVeeVgZ^a 
eZcYVci fjZafjZh b^cjiZh*

u Fdgh Yj igVchedgi dj YZ aV b^hZ Zc eaVXZ Yj
g�[g^\�gViZjg( cZ eVh ZcYdbbV\Zg aZ X^gXj^i Yj \Vo 
g�[g^\�gVci* 

u HZ eVh hidX`Zg YVch XZi VeeVgZ^a YZh hjWhiVcXZh
Zmeadh^kZh iZaaZh fjZ YZh V�gdhdah XdciZcVci YZh 
WQj `b_`e\cUebc Y^�Q]]QR\Uc*

u =Zi VeeVgZ^a Zhi YZhi^c� � �igZ ji^a^h� YVch YZh 
Veea^XVi^dch YdbZhi^fjZh Zi VcVad\jZh iZaaZh fjZ6

! aZh Xd^ch Xj^h^cZh g�hZgk�h Vj eZghdccZa YZh 
bV\Vh^ch( WjgZVjm Zi VjigZh Zck^gdccZbZcih
egd[Zhh^dccZah7

! aZh [ZgbZh Zi arji^a^hVi^dc eVg aZh Xa^Zcih YZh ]�iZah(
bdiZah Zi VjigZh Zck^gdccZbZcih � XVgVXi�gZ 
g�h^YZci^Za7

! aZh Zck^gdccZbZcih YZ ineZ X]VbWgZh Yr]�iZh7

! aV gZhiVjgVi^dc Zi VjigZh Veea^XVi^dch h^b^aV^gZh
]dgb^h aV kZciZ Vj Y�iV^a*
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u JY \Q `bYcU ^U S_bbUc`_^T `Qc l \Q �SXU Te
g�[g^\�gViZjg( ZaaZ Yd^i �igZ gZbeaVX�Z eVg aZ 
[VWg^XVci( eVg jc iZX]c^X^Zc dj eVg YZh eZghdccZh
TU aeQ\Y�SQdY_^ cY]Y\QYbU Q�^ T~nfYdUb d_ed TQ^WUb*

u FZ X�WaZ �aZXig^fjZ YZ kdigZ g�[g^\�gViZjg Zhi bjc^ 
T~e^U �SXU TU ]YcU l \Q dUbbU c`nSYQ\U* ;U\\U)SY
Yd^i �igZ WgVcX]�Z � jcZ eg^hZ b^hZ � aV iZggZ VkZX 
jc Y^h_dcXiZjg YZ -2 Vbe�gZh Zc Vbdci* M^ kdigZ 
ad\ZbZci cZ XdbedgiZ eVh YZ eg^hZ YZ XZ ineZ(
eg^�gZ YrZc [V^gZ ^chiVaaZg jcZ eVg jc �aZXig^X^Zc 
aeQ\Y�n*

u =Zi VeeVgZ^a eZji �igZ ji^a^h� eVg YZh Zc[Vcih 
�\�h Y#Vj bd^ch 4 Vch Zi eVg YZh eZghdccZh 
VnVci YZh XVeVX^i�h e]nh^fjZh( hZchdg^ZaaZh dj 
bZciVaZh g�Yj^iZh dj Y�cj�Zh YrZme�g^ZcXZ dj 
YZ XdccV^hhVcXZ( h#^ah $h^ ZaaZh% hdci XdggZXiZbZci
hjgkZ^aa�$Z%h dj h^ YZh ^chigjXi^dch gZaVi^kZh � 
a#ji^a^hVi^dc YZ a#VeeVgZ^a Zc idjiZ h�Xjg^i� aZjg dci 
�i� Ydcc�Zh Zi h^ aZh g^hfjZh ZcXdjgjh dci �i� 
Veeg�]ZcY�h* FZh Zc[Vcih cZ Yd^kZci eVh _djZg VkZX 
arVeeVgZ^a* FZ cZiidnV\Z Zi a#ZcigZi^Zc eVg a#jhV\Zg
cZ Yd^kZci eVh �igZ Z[[ZXij�h eVg YZh Zc[Vcih hVch 
hjgkZ^aaVcXZ*

u FZh Zc[Vcih �\�h YZ / � 4 Vch hdci Vjidg^h�h 
� X]Vg\Zg Zi Y�X]Vg\Zg aZh SbbSdW[^e VW
d�Xd[Y�dSf[a`* FZ cZiidnV\Z Zi a#ZcigZi^Zci YZh
VeeVgZ^ah YZ g�[g^\�gVi^dc cZ Yd^i eVh �igZ [V^i eVg 
YZh Zc[Vcih* FZh ig�h _ZjcZh Zc[Vcih $,)/ Vch% cZ 
Yd^kZci eVh ji^a^hZg aZh VeeVgZ^ah YZ g�[g^\�gVi^dc( aZh 
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_ZjcZh Zc[Vcih $/)4 Vch% Yd^kZci [V^gZ ardW_Zi YrjcZ
hjgkZ^aaVcXZ Xdci^cjZ adghfjr^ah ji^a^hZci aZh VeeVgZ^ah
YZ g�[g^\�gVi^dc( aZh Zc[Vcih eajh �\�h $4)-0 Vch% 
Zi aZh eZghdccZh kjac�gVWaZh eZjkZci ji^a^hZg 
aZh VeeVgZ^ah YZ g�[g^\�gVi^dc Zc idjiZ h�Xjg^i� � 
XdcY^i^dc Yr�igZ hjeZgk^h�h dj YrVkd^g gZ�j YZh 
^chigjXi^dch Veegdeg^�Zh XdcXZgcVci aZjg ji^a^hVi^dc* 
FZh eZghdccZh ig�h kjac�gVWaZh cZ Yd^kZci eVh 
ji^a^hZg aZh VeeVgZ^ah YZ g�[g^\�gVi^dc � bd^ch YZ [V^gZ 
ardW_Zi YrjcZ hjgkZ^aaVcXZ Xdci^cjZ*

u M^ aZ X�WaZ Y#Va^bZciVi^dc Zhi ZcYdbbV\�( ^a Yd^i 
�igZ gZbeaVX� eVg aZ [VWg^XVci( hdc hZgk^XZ Veg�h 
fU^dU _e TUc `Ubc_^^Uc TU aeQ\Y�SQdY_^ cY]Y\QYbU
Q�^ T#nfYdUb e^ TQ^WUb*

R D@J< <E >7I;<4 LZbea^g aZ WVX � \aV�dch 
jc^fjZbZci VkZX YZ a#ZVj ediVWaZ*

Gagd �h[fWd ^S Ua`fS_[`Sf[a` VWe S^[_W`fe& [^ k S
^[Wg VW dWebWUfWd ^We [`efdgUf[a`e eg[hS`fWe 4

u >Zh djkZgijgZh YZ aV edgiZ YZ bVc^�gZ egdadc\�Z 
hdci hjhXZei^WaZh Y#ZcigV�cZg jcZ Vj\bZciVi^dc 
cYW^Y�SQdYfU TU dU]`nbQdebU TUc S_]`QbdY]U^dc TU
a#VeeVgZ^a*

u HZiidnZg g�\ja^�gZbZci aZh hjg[VXZh hjhXZei^WaZh 
Y#�igZ XdciVXi VkZX aZh Va^bZcih Zi aZh hnhi�bZh 
Y#�kVXjVi^dc VXXZhh^WaZh*

u ?cigZedhZg aV k^VcYZ Zi aZ ed^hhdc Xgjh YVch aZh
WVXh Yj g�[g^\�gViZjg fj^ Xdck^ZccZci( YZ iZaaZ hdgiZ 
fjZ XZh YZcg�Zh cZ hd^Zci eVh Zc XdciVXi VkZX 
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Y#VjigZh Va^bZcih dj fj#ZaaZh cZ h#�\djiiZci eVh hjg 
aZh VjigZh Va^bZcih*

u FZh XdbeVgi^bZcih YZh YZcg�Zh Xdc\Za�Zh YZjm 
�id^aZh Xdck^ZccZci � aV XdchZgkVi^dc YZh Va^bZcih 
eg�)Xdc\Za�h( � aV XdchZgkVi^dc dj � aV [VWg^XVi^dc 
YZ Xg�bZ \aVX�Z Zi YZ \aV�dch*

u FZh XdbeVgi^bZcih xjcZ( YZjm Zi igd^h �id^aZh} cZ 
Xdck^ZccZci eVh edjg aV Xdc\�aVi^dc YZh YZcg�Zh 
Va^bZciV^gZh [gV�X]Zh*

u M^ arSbbSdW[^ VW d�Xd[Y�dSf[a` YZbZjgZ k^YZ YZ
bVc^�gZ egdadc\�Z( aZ bZiigZ ]dgh iZch^dc( Zc 
Z[[ZXijZg aZ Y�\^kgV\Z( aZ cZiidnZg( aZ h�X]Zg( 
Zi aV^hhZg aV edgiZ djkZgiZ edjg eg�kZc^g aZ 
Y�kZadeeZbZci YZ bd^h^hhjgZh � a#^ci�g^Zjg YZ 
a#VeeVgZ^a*
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+(, 7hWdf[eeW_W`fe dW^Sf[Xe |
^o[`efS^^Sf[a`

;kVci Yrji^a^hZg kdigZ g�[g^\�gViZjg)
Xdc\�aViZjg edjg aV egZb^�gZ [d^h( eg^�gZ YZ 
fnbY�Ub \Uc `_Y^dc ceYfQ^dc5

u FV iZch^dc YZ [dcXi^dccZbZci YZ
kdigZ g�[g^\�gViZjg)Xdc\�aViZjg Zhi YZ 
..,+.0, P � 1, Bo* 

u ;iiZcYZo / ]ZjgZh VkVci YZ WgVcX]Zg
\~Q``QbUY\( Q�^ TU WQbQ^dYb TUc
eZg[dgbVcXZh dei^bVaZh*

u DQ �SXU T_Yd bUcdUb QSSUccYR\U Q`boc
ar^chiVaaVi^dc*

u PdigZ g�[g^\�gViZjg)Xdc\�aViZjg eZji 
Y�\V\Zg jcZ dYZjg adgh YZ hV egZb^�gZ 
b^hZ Zc bVgX]Z* =ZX^ Zhi cdgbVa Zi
XZiiZ dYZjg hZ Y^hh^eZgV adghfjZ kdigZ
g�[g^\�gViZjg)Xdc\�aViZjg XdbbZcXZgV � 
gZ[gd^Y^g*

u ;kVci YZ WgVcX]Zg kdigZ g�[g^\�gViZjg)
S_^Wn\QdUeb( fnbY�Ub aeU \Uc Y^V_b]QdY_^c
�WebQ^d ceb \Q \̀QaeU cYW^Q\ndYaeU
$iZch^dc Zi ej^hhVcXZ gVXXdgY�Z% 
XdggZhedcYZci � XZaaZh YZ arVa^bZciVi^dc 
hZXiZjg* ?c XVh YZ YdjiZ( XdchjaiZg jc
n\USdbYSYU^ aeQ\Y�n*

u A^cnbUb \Q �SXU TQ^c e^U `bYcU T_dnU
YrjcZ b^hZ � aV iZggZ XdggZXiZ* M^ aV 
eg^hZ cZ Y^hedhZ eVh YZ XdciVXi YZ
dUbbU _e cY \Q �SXU ^U S_bbUc`_^T `Qc(
cdjh gZXdbbVcYdch YZ XdchjaiZg jc
n\USdbYSYU^ aeQ\Y�n `_eb _RdU Ŷb TU \~QYTU*

u FrVeeVgZ^a Yd^i �igZ gVXXdgY� VkZX 
jcZ eg^hZ � [jh^WaZ XdggZXiZbZci 
^chiVaa�Z* FrVâ bZciVi^dc �aZXig^fjZ $=;% 
Zi aV iZch^dc Vj c^kZVj Yj ed^ci YZ
[dcXi^dccZbZci Yd^kZci XdggZhedcYgZ
Vjm ^c[dgbVi^dch ^cY^fj�Zh hjg aV eaVfjZ 
h^\cVa�i^fjZ YZ arVeeVgZ â $XZaaZ)X^ hZ 
igdjkZ hjg aV \VjX]Z � ar^ci�g^Zjg YZ 
arVeeVgZ^a%*

u Hdjh Y�Xâ cdch idjiZ gZhedchVW^a^i� 
Zc XVh YZ YdbbV\Zh g�hjaiVci YrjcZ 
ji^â hVi^dc hVch b^hZ � aV iZggZ* 

u JaVXZg kdigZ g�[g^\�gViZjg)Xdc\�aViZjg � 
arVWg^ YZ aV ajb^�gZ Y^gZXiZ Yj hdaZ^a* 

u PdigZ g�[g^\�gViZjg)Xdc\�aViZjg cZ Yd^i 
_VbV^h �igZ ji^â h� � arZmi�g^Zjg dj Zmedh� 
� aV eaj^Z* 

u PdigZ VeeVgZ^a Yd^i �igZ eaVX� � jcZ 
Y^hiVcXZ YrVj bd^ch 1, Xb YZ idji ed�aZ( 
[djg � \Vo Zi gVY^ViZjg YZ X]Vj[[V\Z Zi � 
Vj bd^ch 1 Xb YZ idji [djg �aZXig^fjZ* 

u M^ kdigZ g�[g^\�gViZjg)Xdc\�aViZjg Zhi 
eaVX� � egdm^b^i� Yrjc Xdc\�aViZjg( jcZ 
Y^hiVcXZ YrVj bd^ch . Xb Yd^i aZh h�eVgZg 
Q�^ T~nfYdUb \Q V_b]QdY_^ T~Xe]YTYdn Qe
c^kZVj YZ hV hjg[VXZ ZmiZgcZ*

u HZ eVh Xdjkg^g aZ Xdgeh dj aZ YZhhjh Yj
g�[g^\�gViZjg)Xdc\�aViZjg VkZX jcZ cVeeZ 
dj jc cVeeZgdc* =ZX^ g^hfjZgV^i YrVai�gZg 
hZh eZg[dgbVcXZh*

u Oc ^ciZgkVaaZ YrVj bd^ch -1, bb Zhi
gZfj^h Vj)YZhhjh YZ arVeeVgZ^a* HZ g^Zc
eaVXZg hjg arVeeVgZ^a*

u HZ eVh edhZg YrdW_Zih adjgYh hjg
arVeeVgZ^a*

u HZiidnZg hd^\cZjhZbZci arVeeVgZ^a
VkVci idjiZ ji^â hVi^dc $kd^g HZiidnV\Z Zi
ZcigZi^Zc%*

u ;kVci Yrji^a^hZg kdigZ g�[g^\�gViZjg)
Xdc\�aViZjg( ZhhjnZg idjh hZh �a�bZcih 
VkZX jcZ hdaji^dc Xdbedh�Z YrZVj 
X]VjYZ Zi YrjcZ Xj^aa�gZ � XV[� YZ 
W^XVgWdcViZ YZ hdjYZ* L^cXZg Zchj^iZ � 
arZVj XaV^gZ Zi h�X]Zg* LZbZiigZ idjh aZh 
�a�bZcih Yj g�[g^\�gViZjg)Xdc\�aViZjg Zc 
eaVXZ Veg�h aZh Vkd^g cZiidn�h* 

u Oi^a^hZg aZh e^ZYh VkVci g�\aVWaZh edjg 
hrVhhjgZg fjZ kdigZ VeeVgZ^a Zhi YZ
c^kZVj Zi hiVWaZ*Ca Zhi edhh^WaZ YrV_jhiZg
aZh e^ZYh Zc aZh idjgcVci YVch arjc dj
arVjigZ hZch*=ZX^ Yd^i �igZ Z[[ZXij� VkVci 
YZ eaVXZg YZh Va^bZcih YVch arVeeVgZ^a*

u CchiVaaZg a#ZcigZid^hZ eZgbZiiVci YZ
gZheZXiZg aV Y^hiVcXZ
gZfj^hZ $e^�XZ Zc 
eaVhi^fjZ � arVgg^�gZ Yj 
egdYj^i% Zc aZ [V^hVci
e^kdiZg � 5,z $XdbbZ 
Y^TYaen ceb \Q �WebU% Q�^
Yr�k^iZg fjZ aZ 
XdcYZchZjg cZ idjX]Z aZ bjg*

u FV Y^hiVcXZ ZcigZ arVeeVgZ^a Zi aZ bjg
h^ij� � arVgg^�gZ Yd^i �igZ Vj bVm^bjb YZ 
31 bb*
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+(- <` Uagde Vogf[^[eSf[a`

u HZ eVh gVXXdgYZg kdigZ g�[g^\�gViZjg)
Xdc\�aViZjg � arVa^bZciVi^dc hZXiZjg � 
arV^YZ YrjcZ gVaadc\Z*

u FU `Qc edY\YcUb TU �SXUc U^T_]]QWnUc(
idgYjZh dj VcX^ZccZh*

u HZ eVh i^gZg( idgYgZ dj ZcYdbbV\Zg aZ
XdgYdc*

u H#ji^a^hZo eVh Y#VYVeiViZjg*

u =Zi VeeVgZ^a Zhi YZhi^c� � �igZ ji^a^h� eVg 
YZh VYjaiZh*HZ eVh Vjidg^hZg YZh Zc[Vcih
� _djZg VkZX arVeeVgZ^a dj � hZ hjheZcYgZ 
� aV edgiZ*

u FU ZQ]QYc d_eSXUb \U S_bT_^+\Q �SXU
YrVa^bZciVi^dc VkZX YZh bV^ch ]jb^YZh*
=ZX^ edjggV^i egdkdfjZg jc Xdjgi)X^gXj^i
dj jc X]dX �aZXig^fjZ*

u HZ eVh eaVXZg YZ WdjiZ^aaZh Zc kZggZ
dj YZ XVcZiiZh YVch aZ XdbeVgi^bZci
� \aV�dch XVg ^ah ZmeadhZgdci adghfjZ aZ 
XdciZcj \�aZgV*

u HZ eVh eaVXZg YZ bVi^�gZ Zmeadh^kZ dj 
Ŷ �Q]]QR\U TQ^c f_dbU bnVbYWnbQdUeb*
LVc\Zg aZh Wd^hhdch eg�hZciVci jcZ [dgiZ 
iZcZjg Zc VaXdda kZgi^XVaZbZci YVch aZ
XdbeVgi^bZci g�[g^\�gViZjg Zi hrVhhjgZg 
fjZ aZjgh WdjX]dch hdci ]Zgb�i^fjZbZci 
[Zgb�h*

u HZ eVh idjX]Zg aV \aVXZ Zc aV gZi^gVci
Yj XdbeVgi^bZci � \aV�dch* FV \aVXZ 
eZji egdkdfjZg YZh Wg�ajgZh Zi+dj YZh 
XdjejgZh*

u HZ eVh idjX]Zg aZh Va^bZcih Xdc\Za�h 
VkZX YZh bV^ch ]jb^YZh* HZ eVh
bVc\Zg YZ aV \aVXZ dj YZh \aV�dch 
^bb�Y^ViZbZci Veg�h aZh Vkd^g hdgi^h Yj 
XdbeVgi^bZci � \aV�dch*

u HZ eVh gZXdc\ZaZg YZh Va^bZcih
Y�Xdc\Za�h* =ZX^ edjggV^i egdkdfjZg 
YZh egdWa�bZh YZ hVci� XdbbZ jcZ 
^cidm^XVi^dc Va^bZciV^gZ*

7`U[W`e d�Xd[Y�dSfWgde Wf d�Xd[Y�dSfWgde
Zade VogeSYW

u M^ arVcX^Zc g�[g^\�gViZjg dj Xdc\�aViZjg 
Zhi �fj^e� Yrjc hnhi�bZ YZ kZggdj^aaV\Z( 
Wg^hZg dj gZi^gZg XZ YZgc^Zg VkVci aV b^hZ
Vj gZWji XVg YZh Zc[Vcih edjggV^Zci
hrZc[ZgbZg � ar̂ ci�g^Zjg YZ bVc^�gZ 
VXX^YZciZaaZ*

u FZh VcX^Zch g�[g^\�gViZjgh Zi 
Xdc\�aViZjgh Xdci^ZccZci YZh bVi�g^Vjm 
T~Yc_\QdY_^ Ud TUc QWU^dc VbYW_bY�aeUc
QfUS TUc SX\_b_�e_b_SQbRebUc* HQb 
Xdch�fjZci( ViiZci^dc � cZ eVh cj^gZ 
� arZck^gdccZbZci adgh YZ aZjg b^hZ Vj 
gZWji*

;�U^SdSf[a` 9< VW Ua`Xad_[f�

Hdjh Y�XaVgdch fjZ cdh egdYj^ih hdci 
Xdc[dgbZh Vjm Y^gZXi^kZh( Y�X^h^dch Zi 
g�\aZbZciVi^dch Zjgde�ZccZh Zc k^\jZjg 
Zi Vjm Zm^\ZcXZh g�eZgidg^�Zh YVch aZh 
cdgbZh g�[�gZcX�Zh* 

D[eW Sg dWTgf VW hafdW S`U[W` SbbSdW[^

FZ hnbWdaZ hjg aZ egdYj^i dj hjg
hdc ZbWVaaV\Z ^cY^fjZ fjZ XZ
egdYj^i cZ Yd^i eVh �igZ igV^i� 
XdbbZ jc Y�X]Zi b�cV\Zg* 
Ca Yd^i �igZ igVchedgi� YVch jc 
ed^ci YZ XdaaZXiZ VYVei� Vj gZXnXaV\Z YZh 
�fj^eZbZcih �aZXig^fjZh Zi �aZXigdc^fjZh* 
FV b^hZ Vj gZWji XdggZXiZ YZ XZ egdYj^i
eZgbZi Yr�k^iZg idjiZ Xdch�fjZcXZ 
c�\Vi^kZ �kZcijZaaZ hjg arZck^gdccZbZci 
Zi aV hVci�( fj^ edjggV^i VjigZbZci �igZ 
ZcigV�c�Z eVg jcZ \Zhi^dc YZh Y�X]Zih 
^cVeegdeg^�Z YZ XZ egdYj^i* Jdjg dWiZc^g 
YZh ^c[dgbVi^dch Y�iV^aa�Zh hjg aZ gZXnXaV\Z 
YZ XZ egdYj^i( XdciVXiZg kdigZ bV^g^Z( aZ
XZcigZ YZ igV^iZbZci YZh Y�X]Zih b�cV\Zgh 
dj aZ bV\Vh^c YVch aZfjZa XZ egdYj^i V �i� 
VX]Zi�* 
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<_TS^^SYW Wf <`h[da``W_W`f

FZh bVi�g^Vjm Y#ZbWVaaV\Z 
egdi�\Zci kdigZ bVX]^cZ YZh 
YdbbV\Zh edjkVci hjgkZc^g
eZcYVci aZ igVchedgi* FZh
bVi�g^Vjm Y#ZbWVaaV\Z hdci gZheZXijZjm 
YZ a#Zck^gdccZbZci XVg ^ah hdci gZXnXaVWaZh*
F#ji^a^hVi^dc YZ bVi�g^Vjm gZXnXa�h g�Yj^i aV 
XdchdbbVi^dc YZ bVi^�gZh egZb^�gZh Zi 
YdcX aV egdYjXi^dc YZ Y�X]Zih*

IW_SdcgWe 4

u Ca Xdck^Zci YZ a^gZ ViiZci^kZbZci aZ
bVcjZa Yr^chigjXi^dch VkVci Yr^chiVaaZg Zi
Yrji^a^hZg arVeeVgZ^a* Hdjh cZ hdbbZh eVh
gZhedchVWaZh YZh YdbbV\Zh Yjh � jcZ 
bVjkV^hZ ji â^hVi^dc*

u Ca Xdck^Zci YZ hj^kgZ idjiZh aZh
^chigjXi^dch YZ arVeeVgZ^a Zi Yj bVcjZa
Yr^chigjXi^dch Zi YZ XdchZgkZg XZ bVcjZa
Zc a^Zj h�g edjg edjkd^g g�hdjYgZ aZh 
egdWa�bZh edjkVci hjgkZc^g � arVkZc^g* 

u =Zi VeeVgZ^a V �i� Xdc�j edjg �igZ ji^a^h� 
YVch aZh bV^hdch Zi ^a cZ eZji �igZ 
ji^â h� fjZ YVch YZh Zck^gdccZbZcih 
T_]UcdYaeUc Ud Qeh �^c `bnfeUc*
Ca cZ Xdck^Zci eVh � jcZ ji^a^hVi^dc 
XdbbZgX^VaZ dj XdbbjcZ* OcZ iZaaZ
ji^â hVi^dc ZcigV�cZgV^i arVccjaVi^dc YZ aV 
\VgVci^Z YZ arVeeVgZ^a Zi cdigZ hdX^�i� 
crZhi eVh gZhedchVWaZ YZh eZgiZh
�kZcijZaaZh* 

u =Zi VeeVgZ^a V �i� Xdc�j edjg �igZ 
ji^â h� YVch aZh bV^hdch Zi ^a cZ 
Xdck^Zci fjrVj gZ[gd^Y^hhZbZci+� aV 
XdchZgkVi^dc YZh Va^bZcih* Ca cZ Xdck^Zci
eVh � jcZ ji â^hVi^dc XdbbZgX^VaZ dj 
XdbbjcZ Zi+dj edjg hidX`Zg idjiZ VjigZ
hjWhiVcXZ fjZ YZ aV cdjgg^ijgZ* >Vch
aZ XVh XdcigV^gZ( cdigZ hdX^�i� crZhi eVh 
gZhedchVWaZ YZh eZgiZh �kZcijZaaZh* 
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=ZiiZ eg�hZciVi^dc YZh eVgi^Zh YZ 
arVeeVgZ^a Zhi [djgc^Z � i^igZ ^c[dgbVi^[ 

jc^fjZbZci* FZh eVgi^Zh eZjkZci kVg^Zg Zc
[dcXi^dc Yj bdY�aZ YrVeeVgZ^a*

;% =dbeVgi^bZci g�[g^\�gViZjg

<% =dbeVgi^bZci Xdc\�aViZjg

-% <d^i^Zg i]ZgbdhiVi

.% �iV\�gZ � k^c &

/% =aVnZiiZh g�[g^\�gViZjg

0% =djkZgXaZ Yj XdbeVgi^bZci � a�\jbZh

1% =dbeVgi^bZci � a�\jbZh

2% N^gd^gh Yj Xdc\�aViZjg

3% <VX � \aV�dch

4% LVXaZiiZ Zc eaVhi^fjZ &

5% =aVnZiiZh Zc kZggZ Yj Xdc\�aViZjg &

-,% <VaXdccZi � WdjiZ^aaZh

--% <VaXdccZi YZ edgiZ g�\aVWaZ & + 
<VaXdccZi

-.% Mjeedgi edgiZ)vj[h

-/% <VaXdccZi

& #30 ')02%+.1 -/(4,)1

- LK@C@J7K@FE ;< Co7GG7I<@C

-(+ @`Xad_Sf[a`e dW^Sf[hWe S ^S
fWUZ`a^aY[W _a[`e VW Y[hdW

Ag�XZ � a#�kVedgViZjg ZckZadeeVci( aV 
iZX]cdad\^Z FZhh @gdhi $bd^ch YZ \^kgZ%
`Ub]Ud e^ bUVb_YTYccU]U^d `\ec UV�SQSU( e^
Y�\^kgV\Z bVcjZa a^b^i� Zi d[[gZ jc ZheVXZ 
TU cd_S[QWU `\ec �UhYR\U*

-(, I�Y^SYW Vg fZWd_aefSf

FZ i]ZgbdhiVi g�\jaZ VjidbVi^fjZbZci aV 
iZbe�gVijgZ � ar^ci�g^Zjg YZh XdbeVgi^bZcih 
g�[g^\�gViZjg Zi Xdc\�aViZjg* >Zh 
iZbe�gVijgZh eajh [gV�X]Zh eZjkZci �igZ 
dWiZcjZh Zc idjgcVci aZ Wdjidc hjg YZh
kVaZjgh hje�g^ZjgZh( YZ - � 1*

IW_SdcgW [_badfS`fW4 HZ eVh
ZhhVnZg YZ [V^gZ idjgcZg aZ Wdjidc Zc

YZhhdjh YZ aV edh^i^dc - XVg XZaV Vgg�iZgV^i 
arVeeVgZ^a*

;bedjaZ Zi egdiZXi^dc
YZ aV aVbeZ

<d^i^Zg i]ZgbdhiVi

GSdS_�fdWe Vg fZWd_aefSf

u GZiigZ aZ Wdjidc YVch jcZ edh^i^dc
WVhhZ+^ciZgb�Y^V^gZ( _jhfjr� /( edjg 
jcZ XdchZgkVi^dc � Xdjgi iZgbZ YZ aV 
cdjgg^ijgZ YVch arVeeVgZ^a*

u GZiigZ aZ Wdjidc YVch jcZ edh^i^dc
^ciZgb�Y^V^gZ( / dj 0( edjg jcZ 
XdchZgkVi^dc � adc\ iZgbZ YZ aV 
cdjgg^ijgZ YVch arVeeVgZ^a*

u GZiigZ aZ Wdjidc YVch jcZ edh^i^dc
1( edjg Xdc\ZaZg YZh Va^bZcih [gV^h*
FrVeeVgZ^a [dcXi^dccZ eajh adc\iZbeh*
OcZ [d^h aZh Vâ bZcih Xdc\Za�h( gZkZcZo 
� aV edh^i^dc eg�X�YZciZ*
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-(- 7hWdf[eeW_W`fe dW^Sf[Xe Sgj
bSdS_�fdWe VW fW_b�dSfgdW

u FV iZbe�gVijgZ VbW^VciZ( aV iZbe�gVijgZ 
YZh Va^bZcih cdjkZaaZbZci hidX`�h Zi 
aV [g�fjZcXZ YrdjkZgijgZ YZ aV edgiZ 
V[[ZXiZci aV iZbe�gVijgZ Yj XdbeVgi^bZci 
bnVbYWnbQdUeb*JY ^nSUccQYbU( ]_TY�Ub \U
g�\aV\Z YZ aV iZbe�gVijgZ*

u Ca crZhi eVh gZXdbbVcY� Yrji^a^hZg aZ 
g�[g^\�gViZjg YVch YZh Zck^gdccZbZcih 
Ydci aV iZbe�gVijgZ Zhi ^c[�g^ZjgZ � -, z= 
`_eb `bncUbfUb c_^ UV�SQSYdn*

u Fdgh Yj g�\aV\Z Yj i]ZgbdhiVi( ^a 
Xdck^Zci YZ iZc^g XdbeiZ YZ aV [g�fjZcXZ 
YrdjkZgijgZ Zi YZ [ZgbZijgZ YZh
edgiZh YZ arVeeVgZ^a( YZ aV fjVci^i� YZ 
cdjgg^ijgZ hidX`�Z YVch aZ g�[g^\�gViZjg 
Zi YZ arZck^gdccZbZci YVch aZfjZa aZ
Xdc\�aViZjg hZ igdjkZ*

u FdghfjZ arVeeVgZ^a Zhi b^h Zc bVgX]Z
edjg aV egZb^�gZ [d^h( ^a Xdck^Zci YZ 
aZ [V^gZ idjgcZg eZcYVci .0 ]ZjgZh
edjg fjr^a ViiZ^\cZ aV iZbe�gVijgZ YZ 
[dcXi^dccZbZci*;j Xdjgh YZ XZiiZ
e�g^dYZ( cZ eVh djkg^g aV edgiZ Zi cZ eVh 
XdchZgkZg jcZ fjVci^i� ^bedgiVciZ YZ 
cdjgg^ijgZ � ar^ci�g^Zjg*

u >�WgVcX]Zg arVeeVgZ^a eZcYVci aZh 
XdjejgZh YZ XdjgVci edjg �k^iZg idji 
YdbbV\Z Vj XdbegZhhZjg*OcZ [d^h
fjZ aZ XdjgVci Zhi gZhiVjg�( ViiZcYgZ 
1 � -, b^cjiZh VkVci YZ gZWgVcX]Zg 
arVeeVgZ^a*=ZaV eZgbZi Yr�k^iZg idji 
YdbbV\Z Vjm XdbedhVcih YZ arVeeVgZ^a*

u FrVeeVgZ^a V �i� Xdc�j edjg [dcXi^dccZg 
YVch aV eaV\Z YZ iZbe�gVijgZ 
VbW^VciZ eg�Xdc^h�Z YVch aZh cdgbZh( 
Xdc[dgb�bZci � aV XaVhhZ Xa^bVi^fjZ 
^cY^fj�Z hjg ar�i^fjZiiZ Yr^c[dgbVi^dc*
Ca crZhi eVh gZXdbbVcY� fjZ aZ 
g�[g^\�gViZjg hd^i ji^a^h� YVch YZh 
Zck^gdccZbZcih Ydci aV iZbe�gVijgZ hZ 
h^ijZ Zc YZ]dgh YZ aV eaV\Z ^cY^fj�Z*
;U\Q bnTeYbQYd \~UV�SQSYdn U^ dUb]Uc TU
gZ[gd^Y^hhZbZci YZ arVeeVgZ^a*

u FrVeeVgZ^a V �i� Xdc�j edjg [dcXi^dccZg 
YVch ar^ciZgkVaaZ YZ iZbe�gVijgZ VbW^VciZ 
$MN+H 8 -2 z= ) /4 z=% eg�Xdc^h� YVch 
aZh cdgbZh( Xdc[dgb�bZci � aV XaVhhZ 
Xa^bVi^fjZ ^cY^fj�Z hjg ar�i^fjZiiZ 
Yr^c[dgbVi^dc* Hdjh cZ gZXdbbVcYdch
eVh Yrji^a^hZg a#VeeVgZ^a Zc YZ]dgh YZh
a^b^iZh YZ iZbe�gVijgZ ^cY^fj�Zh edjg 
]n^QWUb \~UV�SQSYdn Te bUVb_YTYccU]U^d*
=dchjaiZg aZh VkZgi^hhZbZcih VhhdX^�h*

9^SeeW
U^[_Sf[cgW

KW_b�dSfgdW S_T[S`fW a9

N ?cigZ -2 Zi 0/ $z=%

MN ?cigZ -2 Zi /4 $z=%

H ?cigZ -2 Zi /. $z=%

MH ?cigZ -, Zi /. $z=%

-(. @`V[USfWgd VW fW_b�dSfgdW

Jdjg kdjh V^YZg Vj Wdc g�\aV\Z YZ kdigZ 
VeeVgZ^a cdjh Vkdch �fj^e� kdigZ 
g�[g^\�gViZjg Yrjc ^cY^XViZjg YZ 
iZbe�gVijgZ( XZaj^)X^ �iVci eaVX� 
YVch aV odcZ aV eajh [gd^YZ*

Jdjg aV WdccZ XdchZgkVi^dc YZh
YZcg�Zh YVch kdigZ g�[g^\�gViZjg 
Zi cdiVbbZci YVch aV odcZ aV eajh
[gd^YZ( kZ^aaZo � XZ fjZ( hjg a#^cY^XViZjg YZ 
iZbe�gVijgZ( aZ ad\d x IE } VeeVgV^hhZ* M^ 
x IE } crVeeVgV�i eVh( aV iZbe�gVijgZ Zhi 
bVa g�\a�Z*

F#^cY^XVi^dc x IE } Zhi k^h^WaZ adghfjZ aV
iZbe�gVijgZ Zhi XdggZXiZbZci g�\a�Z* FV 
eVhi^aaZ cd^gZ YZk^Zci Vadgh kZgiZ [dcX�Z( 
aV^hhVci VeeVgV�igZ aZ x IE } Zc cd^g* =Zaj^)
SY Ucd TYV�SY\U]U^d fYcYR\U cY \#Y^TYSQdUeb
YZ iZbe�gVijgZ Zhi bVa �XaV^g�* FV WdccZ 
aZXijgZ Zhi [VX^a^i�Z h#^a Zhi XdggZXiZbZci 
�XaV^g�*

8 SXQaeU ]_TY�SQdY_^ Te TYc`_cYdYV
YZ g�\aV\Z YZ iZbe�gVijgZ( ViiZcYZo 
aV hiVW^a^hVi^dc YZ aV iZbe�gVijgZ � 
ar^ci�g^Zjg YZ arVeeVgZ^a VkVci YZ egdX�YZg 
h^ c�XZhhV^gZ( � jc cdjkZVj g�\aV\Z* HZ 
]_TY�Uj \Q `_cYdY_^ Te TYc`_cYdYV TU bnW\QWU
YZ iZbe�gVijgZ fjZ egd\gZhh^kZbZci Zi 
ViiZcYZo Vj bd^ch -. ]ZjgZh VkVci YZ
`b_SnTUb l e^U ^_efU\\U fnbY�SQdY_^ Ud l
e^U nfU^deU\\U ]_TY�SQdY_^*

FB
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IW_SdcgW4 ;eg�h X]Vg\ZbZci YZ 
arVeeVgZ^a YZ YZcg�Zh [gV�X]Zh dj 

Veg�h djkZgijgZh g�e�i�Zh $dj djkZgijgZ 
egdadc\�Z% YZ aV edgiZ ^a Zhi cdgbVa fjZ 
ar^chXg^ei^dc x IE } crVeeVgV^hhZ eVh YVch
ar^cY^XViZjg YZ g�\aV\Z YZ iZbe�gVijgZ* M^ 
ar�kVedgViZjg Yj XdbeVgi^bZci g�[g^\�gViZjg 
$eVgd^ Yj [dcY YZ arVeeVgZ^a% hZ XdjkgZ
VcdgbVaZbZci YZ \^kgZ $VeeVgZ^a igde
X]Vg\�( iZbe�gVijgZ VbW^VciZ �aZk�Z( 
djkZgijgZh [g�fjZciZh YZ aV edgiZ%( g�\aZo 
aZ Y^hedh^i^[ YZ g�\aV\Z YZ iZbe�gVijgZ hjg 
jcZ edh^i^dc ^c[�g^ZjgZ _jhfjr� dWiZc^g YZ 
cdjkZVj YZh e�g^dYZh YrVgg�i Yj 
XdbegZhhZjg*

<_b^SUW_W`f VWe VW`d�We

Qa`W ^S b^ge Xda[VW

Pdjh dWi^ZcYgZo jcZ bZ^aaZjgZ
XdchZgkVi^dc YZ kdh Va^bZcih
h^ kdjh aZh eaVXZo YVch aV
odcZ YZ [gd^Y XdckZcVci aZ
b^Zjm � aZjg cVijgZ* FV odcZ aV 

eajh [gd^YZ hZ h^ijZ _jhiZ Vj)YZhhjh Yj WVX
� a�\jbZh*

FZ hnbWdaZ X^)XdcigZ ^cY^fjZ
arZbeaVXZbZci YZ aV
odcZ aV eajh [gd^YZ
YZ kdigZ
g�[g^\�gViZjg* FV 
odcZ aV eajh [gd^YZ
Yj XdbeVgi^bZci
g�[g^\�gViZjg Zhi 
Y�a^b^i�Z eVg aZh 
VjidXdaaVcih Xdaa�h 
hjg aZ X�i� \VjX]Z YZ aV eVgd^*

FV a^b^iZ hje�g^ZjgZ YZ aV odcZ aV eajh 
[gd^YZ Zhi ^cY^fj�Z eVg aV WVhZ ^c[�g^ZjgZ 
TU \~Qed_S_\\Q^d $`_Y^dU TU \Q �oSXU%* DQ 
XaVnZiiZ hje�g^ZjgZ YZ aV odcZ aV eajh [gd^YZ 
Yd^i �igZ Vj b�bZ c^kZVj fjZ aV ed^ciZ YZ 
\Q �oSXU* DQ j_^U \Q \̀ec Vb_YTU cU cYdeU U^)
YZhhdjh YZ XZ c^kZVj*

=Zh XaVnZiiZh �iVci Vbdk^WaZh( kZ^aaZo 
� XZ fjrZaaZh hd^Zci idj_djgh Vj b�bZ 
c^kZVj fjZ XZh a^b^iZh YZ odcZ Y�Xg^iZh 
ceb \Uc Qed_S_\\Q^dc( Q�^ TU WQbQ^dYb \Uc
iZbe�gVijgZh YVch XZiiZ odcZ*

=]VfjZ ineZ YrVâ bZci V jcZ iZbe�gVijgZ 
YZ XdchZgkVi^dc ^Y�VaZ Zi YdcX jc 
ZbeaVXZbZci eg�X^h � gZheZXiZg*

-(/ 7UUWeea[dWe

-(/(+ 8SU | Y^S�a`e

u LZbea^g aZ WVX � \aV�dch YrZVj Zi aZ 
eaVXZg YVch aZ XdbeVgi^bZci Xdc\�aViZjg*

u OcZ [d^h fjZ arZVj V Xdbea�iZbZci \Za�( 
^a Zhi edhh^WaZ YZ idgYgZ aZ WVX � \aV�dch 
XdbbZ ^cY^fj� edjg gZi^gZg aZh \aV�dch*

-(/(, ISU^WffW W` b^Sef[cgW
;j Wdji Yrjc XZgiV^c iZbeh( Yj \Za
hrVXXjbjaZ YVch XZgiV^cZh
odcZh Yj Xdc\�aViZjg*FZ \Za 
VXXjbja� YVch aZ Xdc\�aViZjg 
Yd^i �igZ gZi^g� g�\ja^�gZbZci*
Oi^a^hZg aV gVXaZiiZ Zc eaVhi^fjZ
[djgc^Z( h^ c�XZhhV^gZ*Jdjg XZ 
[V^gZ( cZ eVh ji^a^hZg YrdW_Zih XdjeVcih Zc
b�iVa*Cah g^hfjZgV^Zci YZ eZg[dgZg aZ X^gXj^i 
Yj g�[g^\�gViZjg Zi egdkdfjZg YZh 
YdbbV\Zh ^gg�eVgVWaZh*
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. I7E><D<EK ;<J 7C@D<EKJ

.(+ 9a_bSdf[_W`f Vg d�Xd[Y�dSfWgd

u Jdjg Y^b^cjZg ar]jb^Y^i� Zi �k^iZg aV 
[dgbVi^dc YZ \^kgZ VhhdX^�Z( idj_djgh 
gVc\Zg aZh Vâ bZcih YVch YZh g�X^e^Zcih 
[Zgb�h YVch aZ g�[g^\�gViZjg* FZ \^kgZ 
V iZcYVcXZ � hZ XdcXZcigZg YVch aZh 
eVgi^Zh aZh eajh [gd^YZh d� a#]jb^Y^i� YZh 
Q\Y]U^dc c~nfQ`_bU Ud( Qe �\ Te dU]`c(
kdigZ VeeVgZ^a c�XZhh^iZgV jc Y�\^kgV\Z 
eajh [g�fjZci* 

u HZ _VbV^h eaVXZg YrVa^bZcih X]VjYh YVch
aZ g�[g^\�gViZjg* FZh Va^bZcih X]VjYh 
Yd^kZci gZ[gd^Y^g � iZbe�gVijgZ VbW^VciZ 
Zi �igZ Y^hedh�h YZ [V�dc � eZgbZiigZ 
jcZ X^gXjaVi^dc VY�fjViZ YZ arV^g YVch aZ 
XdbeVgi^bZci g�[g^\�gViZjg* 

u MrVhhjgZg fjrVjXjc �a�bZci crZhi Zc 
XdciVXi Y^gZXi VkZX aV eVgd^ Vgg^�gZ YZ 
arVeeVgZ^a XVg Yj \^kgZ g^hfjZ YZ hZ [dgbZg
Zi arZbWVaaV\Z YZ XdaaZg � XZiiZ YZgc^�gZ* 
HZ eVh djkg^g [g�fjZbbZci aV edgiZ Yj 
g�[g^\�gViZjg* 

u Ca Zhi gZXdbbVcY� fjZ aV k^VcYZ Zi 
aZ ed^hhdc k^Y� hd^Zci eaVX�h YVch 
jc ZbWVaaV\Z ]Zgb�i^fjZ Zi b^h hjg 
aV XaVnZiiZ Zc kZggZ h^ij�Z _jhiZ Vj)
YZhhjh Yj WVX � a�\jbZh d� arV^g Zhi 
eajh [gV^h( XZ fj^ d[[gZ YZh XdcY^i^dch YZ
XdchZgkVi^dc dei^bVaZh*

u LVc\Zg aZh [gj^ih Zi aZh a�\jbZh Zc kgVX 
YVch aZ XdbeVgi^bZci � a�\jbZh* 

u FZ [V^i YZ h�eVgZg aZh [gj^ih Zi aZh a�\jbZh 
eZgbZi Yr�k^iZg Vjm a�\jbZh hZch^WaZh 
� ar�i]na�cZ $a�\jbZh)[Zj^aaZh( WgdXda^h( 
XVgdiiZh( ZiX* % Yr�igZ Vai�g�h eVg aZh 
[gj^ih \�c�gViZjgh Yr�i]na�cZ $WVcVcZh( 
`pSXUc( QRbYS_dc( �WeUc( UdS* %*

u HZ eVh eaVXZg YZ a�\jbZh ]jb^YZh YVch 
aZ g�[g^\�gViZjg* 

u FV Yjg�Z YZ XdchZgkVi^dc YZ arZchZbWaZ 
YZh Va^bZcih Y�eZcY YZ aZjg fjVa^i� 
^c^i^VaZ Zi Yj gZheZXi Yrjc XnXaZ YZ
g�[g^\�gVi^dc ^c^ciZggdbej VkVci aZjg 
gVc\ZbZci YVch aZ g�[g^\�gViZjg* 

u Jdjg �k^iZg idjiZ XdciVb^cVi^dc Xgd^h�Z( 
cZ eVh gVc\Zg aV k^VcYZ VkZX YZh [gj^ih
Zi YZh a�\jbZh* FrZVj hr�XdjaVci YZ aV 
k^VcYZ g^hfjZ YZ XdciVb^cZg aZh VjigZh
egdYj^ih Yj g�[g^\�gViZjg* FZh egdYj^ih 
XVgc�h Yd^kZci �igZ ZbWVaa�h Zi aZh 
XdjajgZh hjg aZh XaVnZiiZh Yd^kZci �igZ 
cZiidn�Zh* 

u HZ eVh eaVXZg YrVa^bZcih hjg aZ eVhhV\Z
Te �eh T~QYb* 

u =dchdbbZg aZh Va^bZcih ZbWVaa�h VkVci 
aV YViZ YrZme^gVi^dc gZXdbbVcY�Z*

I<D7IHL< 6FZh edbbZh YZ iZggZ(
aZh d^\cdch Zi arV^a cZ Yd^kZci eVh �igZ 

gVc\�h YVch aZ g�[g^\�gViZjg* 

FZ iVWaZVj X^)YZhhdjh Zhi jc \j^YZ
gVe^YZ ^cY^fjVci XdbbZci gVc\Zg aZ
`\ec UV�SQSU]U^d \Uc Q\Y]U^dc TQ^c \U
XdbeVgi^bZci g�[g^\�gViZjg* 

7^[_W`f
;gd�W VW

Ua`eWdhSf[a`
_Sj[_S^W

D�fZaVW Wf ^[Wg VW
Ua`eWdhSf[a`

C�Yg_We
Wf Xdg[fe

- hZbV^cZ <VX � a�\jbZh

M[S`VW Wf
ba[eea`

. � / _djgh

?bWVaaZg YVch jc
�\] _e TUc cQSc
eaVhi^fjZh dj YVch
jcZ Wd�iZ Xdc�jZ 
edjg aV k^VcYZ Zi
gVc\Zg hjg aV XaVnZiiZ
Zc kZggZ

=da_SYW
XdS[e

/ � 0 _djgh
Mjg aZ WVaXdccZi
^cY^fj�

8WgddW Wf
_SdYSd[`W

- hZbV^cZ
Mjg aZ WVaXdccZi
^cY^fj�

GdaVg[fe
W`
TagfW[^^W&
bSd
WjW_b^W
^S[f Wf
kSagdf

Djhfjr� 
aV YViZ
YrZme^gVi^dc
gZXdbbVcY�Z 
eVg aZ
egdYjXiZjg

Mjg aZ WVaXdccZi
^cY^fj�

ngXe - bd^h
Mjg aZ WVaXdccZi � 
vj[h ^cY^fj�

7^[_W`fe
Ug[fe

NdjiZh aZh XaVnZiiZh

.(, 9a_bSdf[_W`f Ua`Y�^SfWgd

u FZ Xdc\�aViZjg Zhi ji â^h� edjg hidX`Zg 
YZh Va^bZcih Xdc\Za�h( Xdc\ZaZg YZh 
Va^bZcih [gV^h Zi [V^gZ YZh \aV�dch* 
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u Jdjg Xdc\ZaZg YZh Va^bZcih
[gV^h7 ZbWVaaZg Zi hXZaaZg XdggZXiZbZci
aZh Vâ bZcih [gV^h( Zc YrVjigZh bdih
arZbWVaaV\Z Yd^i �igZ �iVcX]Z � arV^g Zi cZ 
eVh [j^g* FZh hVXh Xdc\�aViZjgh( aZh hVXh 
Zc edan�i]na�cZ gZc[dgX� YrVajb^c^jb Zi 
aZh XdciZcZjgh Zc eaVhi^fjZ hdci ^Y�Vjm*

u HZ eVh gVc\Zg YZh Va^bZcih [gV^h � X�i� 
YrVa^bZcih Xdc\Za�h XVg XZaV g^hfjZgV^i YZ 
[V^gZ [dcYgZ aZh Va^bZcih Xdc\Za�h* 

u ;kVci YZ Xdc\ZaZg YZh Va^bZcih [gV^h( aZh
Y^k^hZg Zc edgi^dch YZ [V�dc � edjkd^g aZh 
XdchdbbZg Zc jcZ hZjaZ [d^h*

u =dchdbbZg aZh Va^bZcih Xdc\Za�h 
gVe^YZbZci Veg�h aZjg Y�Xdc\�aVi^dc

u HZ _VbV^h eaVXZg YrVa^bZcih X]VjYh
YVch aZ XdbeVgi^bZci Xdc\�aViZjg XVg âh 
g^hfjZgV^Zci YZ [V^gZ [dcYgZ aZh Va^bZcih
Xdc\Za�h* 

u Ndj_djgh gZheZXiZg aZh ^chigjXi^dch Yj
VQRbYSQ^d �WebQ^d ceb \~U]RQ\\QWU TUc
Va^bZcih adghfjZ ardc hidX`Z YZh Va^bZcih
Xdc\Za�h* ?c arVWhZcXZ Yr^c[dgbVi^dch( 
cZ eVh XdchZgkZg aZh Va^bZcih eajh YZ
/ bd^h � XdbeiZg YZ aV YViZ YrVX]Vi* 

u Fdgh YZ arVX]Vi YrVa^bZcih Xdc\Za�h( 
hrVhhjgZg fjr^ah dci �i� XdchZgk�h YVch 
YZh XdcY^i^dch VY�fjViZh Zi fjZ aZjg 
ZbWVaaV\Z crZhi eVh ZcYdbbV\�* 

u FZh Va^bZcih Xdc\Za�h Yd^kZci �igZ 
igVchedgi�h YVch YZh XdciZcZjgh 
VY�fjVih Zi eaVX�h YVch aZ Xdc\�aViZjg 
Y�h fjZ edhh^WaZ* 

u HZ eVh VX]ZiZg YrVa^bZcih Xdc\Za�h 
h^ aZjg ZbWVaaV\Z eg�hZciZ YZh 
cYW^Uc T~Xe]YTYdn Ud e^ W_^�U]U^d 
VcdgbVa* Ca Zhi Vadgh egdWVWaZ fjr^ah
dci �i� XdchZgk�h � jcZ iZbe�gVijgZ 
^cVeegdeg^�Z Zi fjZ aZjg XdciZcj Zhi 
Vai�g�* 

u FV Yjg�Z YZ XdchZgkVi^dc YZh Va^bZcih 
Xdc\Za�h Y�eZcY YZ aV iZbe�gVijgZ 
VbW^VciZ( Yj eVgVb�igZ Yj i]ZgbdhiVi( 
YZ aV [g�fjZcXZ YrdjkZgijgZ YZ aV edgiZ( 
Yj ineZ YZ cdjgg^ijgZ Zi YZ aV Yjg�Z 
gZfj^hZ edjg igVchedgiZg aZ egdYj^i Yj
bV\Vh^c � kdigZ Ydb^X^aZ* Ndj_djgh 
hj^kgZ aZh ^chigjXi^dch ^beg^b�Zh hjg 
arZbWVaaV\Z Zi cZ _VbV^h Y�eVhhZg 

aV Yjg�Z YZ XdchZgkVi^dc bVm^bVaZ 
^cY^fj�Z* 

u FV fjVci^i� bVm^bVaZ YrVa^bZcih [gV^h $Zc 
`\% fj^ eZji �igZ Xdc\Za�Z Zc .0 ]ZjgZh 
Zhi ^cY^fj�Z hjg ar�i^fjZiiZ YZ arVeeVgZ â* 

u Jdjg ji^a^hZg aV XVeVX^i� bVm^bVaZ Yj 
XdbeVgi^bZci Xdc\�aViZjg( ji^a^hZg aZh 
XaVnZiiZh Zc kZggZ edjg aZh hZXi^dch
hje�g^ZjgZ Zi XZcigVaZ Zi aZ i^gd^g ^c[�g^Zjg 
edjg aV hZXi^dc Yj WVh*

u Jdjg eajh YZ X�a�g^i�( ji^a^hZo ar�iV\�gZ 
YZ Xdc\�aVi^dc gVe^YZ edjg aZh YZcg�Zh 
YdbZhi^fjZh $Zi XZaaZh � Xdc\ZaZg 
gVe^YZbZci% Zc gV^hdc YZ aV eajh \gVcYZ
XVeVX^i� YZ a#�iV\�gZ YZ Xdc\�aVi^dc* 
F#�iV\�gZ YZ Xdc\�aVi^dc gVe^YZ Zhi 
aZ i^gd^g ^c[�g^Zjg Yj XdbeVgi^bZci 
Xdc\�aViZjg*

I<D7IHL< 4 FV edgiZ Yj Xdc\�aViZjg 
c~_efbU TYV�SY\U]U^d Q`boc \Q VUb]UdebU
^bb�Y^ViZ YZ aV edgiZ* OcZ [d^h ar�fj^a^WgZ 
YZ iZbe�gVijgZ ViiZ^ci( aV edgiZ hrdjkg^gV 
[VX^aZbZci*

IW_SdcgW [_badfS`fW 4

u HZ _VbV^h gZXdc\ZaZg YZh Va^bZcih
Y�Xdc\Za�h* 

u FZ \d�i YZ XZgiV^cZh �e^XZh ji^â h�Zh 
YVch aZh eaVih Xj^h^c�h $Vc^h( WVh â^X( 
XgZhhdc( k^cV^\gZ( b�aVc\Z Yr�e^XZh( 
\^c\ZbWgZ( V^a( d^\cdc( bdjiVgYZ( i]nb(
bVg_daV^cZ( ed^kgZ cd^g( ZiX* % X]Vc\Z
Zi hZ gZc[dgXZ Zc XVh YZ XdchZgkVi^dc
eZcYVci jcZ e�g^dYZ egdadc\�Z* JVg 
Xdch�fjZci( V_djiZg YZ eZi^iZh fjVci^i�h 
Yr�e^XZh Vjm Va^bZcih � Xdc\ZaZg dj 
bZiigZ aZh �e^XZh hdj]V^i�Zh jcZ [d^h aZh 
Va^bZcih Y�Xdc\Za�h* 

u FV Yjg�Z YZ XdchZgkVi^dc YZh Va^bZcih 
Y�eZcY Yj ineZ YZ \gV^hhZ ji^a^h�Z* FZh 
\gV^hhZh VY�fjViZh hdci aV bVg\Vg^cZ( 
aV \gV^hhZ YZ kZVj( ar]j^aZ Yrda^kZ Zi aZ
WZjggZ* Fr]j^aZ YrVgVX]^YZ Zi aV \gV^hhZ YZ
edgX hdci ^cVeegdeg^�Zh* 

u FV cdjgg^ijgZ hdjh [dgbZ a^fj^YZ Yd^i �igZ 
Xdc\Za�Z YVch YZh \dWZaZih Zc eaVhi^fjZ 
Ud \Uc QedbUc Q\Y]U^dc TQ^c TUc �\]c _e
hVXh Zc eaVhi^fjZ*
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FZ iVWaZVj X^)YZhhdjh Zhi jc \j^YZ gVe^YZ ^cY^fjVci XdbbZci gVc\Zg aZ eajh
UV�SQSU]U^d \Uc Q\Y]U^dc TQ^c \U S_]`QbdY]U^d S_^Wn\QdUeb*

M[S`VW Wf ba[eea` Gd�bSdSf[a`
;gd�W VW Ua`eWdhSf[a`

_Sj[_S^W
"_a[e#

JfWS] ?bWVaaZg YVch Yj eVe^Zg Vajb^c^jb 2 � 4

7Y`WSg ?bWVaaZg YVch Yj eVe^Zg Vajb^c^jb 2 � 4

I�f[ VW hWSg ?bWVaaZg YVch Yj eVe^Zg Vajb^c^jb 2 � 4

9gTWe VW hWSg ?c eZi^iZ edgi^dc 2 � 4

9gTWe VoSY`WSg ?c eZi^iZ edgi^dc 0 � 4

M[S`VW ZSUZ�W >Vch hdc ZbWVaaV\Z( hVch �e^XZh - � /

7TSfe "_adUWSgj# ?c eZi^iZ edgi^dc - � /

JSgU[eea` ) JS^S_[
>d^i �igZ XdchZgk� ZbWVaa�( b�bZ hr^a XdbedgiZ jcZ 
eZVj

Gag^Wf Wf V[`VW ?bWVaaZg YVch Yj eVe^Zg Vajb^c^jb 0 � 2

F[W Wf US`SdV ?bWVaaZg YVch Yj eVe^Zg Vajb^c^jb 0 � 2

9ZWhdWg[^& ^Sb[`& eS`Y^[Wd =^ `_bdY_^c TU .(1 [W _e c_ec V_b]U TU �\Udc 2 � 4

Ga[eea` VoWSg VagUW
"eSg_a`& USdbW& fdg[fW&
ba[eea`'UZSf#

;eg�h Vkd^g k^Y� aZ ed^hhdc Zi cZiidn� hZh �XV^aaZh( 
aZ aVkZg Zi aZ h�X]Zg* M^ c�XZhhV^gZ( gZi^gZg aV fjZjZ 
Zi aV i�iZ* 

.

Ga[eea`e _S[YdWe "TSd&
fgdTaf& ^[_S`VW#

0

Ga[eea`e YdSe "fZa`&
_ScgWdWSg& fSeeWdYS^&
S`UZa[e#

. � 0

9dgefSU�e HZiidnZg Zi eaVXZg YVch jc hVX 0 � 2

9Sh[Sd
>Vch hdc ZbWVaaV\Z dj YVch jc g�X^e^Zci Zc 
Vajb^c^jb dj Zc eaVhi^fjZ

. � /

<eUSdYafe
>Vch YZ arZVj hVa�Z dj YVch jc g�X^e^Zci Zc 
Vajb^c^jb dj Zc eaVhi^fjZ

/

I<D7IHL< 4FV k^VcYZ Y�Xdc\Za�Z Yd^i �igZ Xj^h^c�Z XdbbZ YZ aV k^VcYZ [gV�X]Z* M^ aV k^VcYZ crZhi eVh 
Xj^h^c�Z Veg�h Vkd^g �i� Y�Xdc\Za�Z( ZaaZ cZ Yd^i eVh �igZ gZXdc\Za�Z* 

C�Yg_We Wf Xdg[fe Gd�bSdSf[a`
;gd�W VW Ua`eWdhSf[a`

_Sj[_S^W "_a[e#

?Sd[Uafe hWdfe Wf
ZSd[Uafe

FVkZg( XdjeZg Zc eZi^ih bdgXZVjm Zi edgiZg � 
�Wjaa^i^dc

-, � -/

Ga[e �XdhhZg( aVkZg Zi edgiZg � �Wjaa^i^dc -.

9Zag HZiidnZg Zi edgiZg � �Wjaa^i^dc 2 � 4

9SdaffW HZiidnZg( XdjeZg Zc igVcX]Zh Zi edgiZg � �Wjaa^i^dc -.

Ga[hda`e
=djeZg aV i^\Z( XdjeZg Zc YZjm bdgXZVjm( gZi^gZg
ar^ci�g^Zjg Zi edgiZg � �Wjaa^i^dc

4 � -,

yb[`SdV FVkZg Zi edgiZg � �Wjaa^i^dc 2 � 5

*>EJ%W;JG

LZi^gZg aZh [Zj^aaZh( XdjeZg aZ Xvjg Zc bdgXZVjm Zi
aV^hhZg igZbeZg fjZafjZh ^chiVcih YVch arZVj VkZX jc
eZj YZ _jh YZ X^igdc

-, � -.
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C�Yg_We Wf Xdg[fe Gd�bSdSf[a`
;gd�W VW Ua`eWdhSf[a`

_Sj[_S^W "_a[e#

7gTWdY[`We =djeZg Zc bdgXZVjm YZ . Xb Veg�h aVkV\Z -, � -.

DS�e
HZiidnZg Zi ZbWVaaZg VkZX aV i^\Z dj hdjh [dgbZ YZ
\gV^ch YZ bV�h Ydjm

-.

C�Yg_We Wf Xdg[fe Gd�bSdSf[a`
;gd�W VW Ua`eWdhSf[a`

_Sj[_S^W "_a[e#

Ga__We Wf ba[dWe JZaZg Zi igVcX]Zg 4 � -,

7Td[Uafe Wf b�UZWe =djeZg Zc YZjm bdgXZVjm Zi gZi^gZg aZ cdnVj 0 � 2

=dS[eWe Wf _�dWe FVkZg Zi �fjZjiZg 4 � -.

=dg[fe Ug[fe ;_djiZg -, " YZ hjXgZ YVch aZ g�X^e^Zci -.

Gdg`We& UWd[eWe FVkZg Zi �fjZjiZg 4 � -.

;gd�W VW Ua`eWdhSf[a`
_Sj[_S^W "_a[e#

;gd�W VW
V�Ua`Y�^Sf[a` |

fW_b�dSfgdW S_T[S`fW
"ZWgdWe#

;gd�W VW V�Ua`Y�^Sf[a` Sg
Xagd "_[`gfWe#

GS[` 0 � 2 . � / 0 � 1 $.., � ..1 z=%

8[eUg[fe / � 2 - � -(1 1 � 4 $-5, � .,, z=%

G}fWe - � / . � / 1 � -, $.., � ..1 z=%

KSdfW - � -(1 / � 0 1 � 4 $-5, � .,, z=%

2OI; VBE . � / - � -(1 1 � 4 $-5, � .,, z=%

G[llS . � / . � 0 -1 � ., $.,, z=%

GdaVg[fe ^S[f[Wde Gd�bSdSf[a`
;gd�W VW Ua`eWdhSf[a`

_Sj[_S^W "_a[e#
9a`V[f[a`e VW
Ua`eWdhSf[a`

CS[f W` bSU]
"Za_aY�`�[e�#

>Vch hdc egdegZ
ZbWVaaV\Z

. � / FV^i( YVch hdc ZbWVaaV\Z

=da_SYW& W` VWZade Vg
Xda_SYW T^S`U

?c igVcX]Zh 2 � 4

FrZbWVaaV\Z Yrdg^\^cZ eZji
�igZ ji^a^h� edjg jc hidX`V\Z 
eZcYVci jcZ XdjgiZ e�g^dYZ* 
=dchZgkZg ZbWVaa� YVch Yj 
eVe^Zg Vajb^c^jb edjg YZ
eajh adc\jZh e�g^dYZh* 

8WgddW& _SdYSd[`W >Vch hdc ZbWVaaV\Z 2
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/ E<KKFP7>< <K <EKI<K@<E

>�WgVcX]Zg arVeeVgZ^a YZ arVa^bZciVi^dc 
�aZXig^fjZ VkVci YZ aZ cZiidnZg* 

HZ eVh cZiidnZg kdigZ VeeVgZ^a Zc
kZghVci YZ arZVj YZhhjh*

HZ eVh ji^a^hZg YZ egdYj^ih( YZ
Y�iZg\Zcih dj YZ hVkdch VWgVh^[h edjg 

cZiidnZg arVeeVgZ^a* ;eg�h Vkd^g egdX�YZg Vj 
aVkV\Z( g^cXZg � arZVj XaV^gZ Zi h�X]Zg 
hd^\cZjhZbZci* FdghfjZ aZ cZiidnV\Z Zhi
dUb]Ŷ n( bURbQ^SXUb \Q �SXU ceb
arVa^bZciVi^dc �aZXig^fjZ VkZX aZh bV^ch 
h�X]Zh* 

u MrVhhjgZg fjZ arZVj cZ e�c�igZ eVh YVch 
aZ Wd�i^Zg YZ aV aVbeZ Zi YVch YrVjigZh 
XdbedhVcih �aZXig^fjZh* 

u FrVeeVgZ^a Yd^i �igZ cZiidn� g�\ja^�gZbZci 
� arV^YZ YrjcZ hdaji^dc � WVhZ YZ 
W^XVgWdcViZ YZ hdjYZ Zi YrZVj i^�YZ* 

u HZiidnZg aZh VXXZhhd^gZh h�eVg�bZci � aV 
bV^c VkZX Yj hVkdc Zi YZ arZVj* HZ eVh
aVkZg aZh VXXZhhd^gZh Vj aVkZ)kV^hhZaaZ*

u HZiidnZg aZ XdcYZchZjg VkZX jcZ WgdhhZ
Vj bd^ch YZjm [d^h eVg Vc* =ZX^ eZgbZi
YZ g�Va^hZg YZh �Xdcdb^Zh Yr�cZg\^Z Zi 
YrVb�a^dgZg aZ gZcYZbZci* 

CoS^[_W`fSf[a` �^WUfd[cgW Va[f
�fdW V�TdS`UZ�W bW`VS`f ^W 

`WffakSYW(

/(+ ;�Ua`Y�^Sf[a`

;�Y[hdSYW Vg Ua_bSdf[_W`f Vg
d�Xd[Y�dSfWgd

u FZ Y�\^kgV\Z hrZ[[ZXijZ VjidbVi^fjZbZci 
Zc Xdjgh YZ [dcXi^dccZbZci YVch aZ
XdbeVgi^bZci Yj g�[g^\�gViZjg*FrZVj Zhi 
gZXjZ^aa^Z eVg aZ WVX Yr�kVedgVi^dc Zi 
hr�kVedgZ VjidbVi^fjZbZci*

u DU RQS T~nfQ`_bQdY_^ Ud \~_bY�SU
Yr�kVXjVi^dc YZ arZVj Yd^kZci �igZ 
cZiidn�h e�g^dY^fjZbZci Zc ji^â hVci aV 
i^\Z YZ k^YVc\Z edjg �k^iZg fjZ arZVj cZ 
hiV\cZ Zc WVh Yj g�[g^\�gViZjg Vj a^Zj YZ 
hr�XdjaZg*

u Ca Zhi �\VaZbZci edhh^WaZ YZ cZiidnZg 
\~_bY�SU T~nfQSeQdY_^ U^ i fUbcQ^d e^
YZb^)kZggZ YrZVj*

GdaUWeege VW V�Y[hdSYW Vg Ua`Y�^SfWgd

u >Z eZi^iZh fjVci^i�h YZ \^kgZ 
hrVXXjbjaZci � ar^ci�g^Zjg Yj Xdc\�aViZjg 
hZadc aV Yjg�Z YrdjkZgijgZ YZ aV edgiZ 
dj aV fjVci^i� Yr]jb^Y^i� ^cigdYj^iZ* 
Ca Zhi ZhhZci^Za YZ hrVhhjgZg fjZ c^
\^kgZ( c^ \aVXZ cZ hZ [dgbZci YVch aZh
ZcYgd^ih d� ^ah hdci hjhXZei^WaZh YZ 
\�cZg aZ Y^hedh^i^[ YZ [ZgbZijgZ Yj _d^ci 
YZ aV edgiZ* =ZX^ eZgbZiigV^i � arV^g YZ 
e�c�igZg YVch arVeeVgZ^a Zi ZcigV�cZgV^i jc 
[dcXi^dccZbZci Xdci^cj Yj XdbegZhhZjg*
L^U �^U S_eSXU TU WYfbU Ucd bU\QdYfU]U^d
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bdaaZ Zi eZji �igZ �â b^c�Z VkZX jcZ 
WgdhhZ dj jcZ gVXaZiiZ Zc eaVhi^fjZ*
HZ eVh ji^a^hZg YZ gVXaZiiZh Zc b�iVa dj 
igVcX]VciZh( Yr̂ chigjbZcih b�XVc^fjZh 
dj VjigZh edjg VXX�a�gZg aZ egdXZhhjh 
YZ Y�\^kgV\Z* �a^b^cZg idji aZ \^kgZ �i� 
YZ aV edgiZ Yj XdbeVgi^bZci* Ca crZhi
eVh c�XZhhV^gZ YZ bZiigZ arVeeVgZ^a ]dgh 
dU^cY_^ \_bc Te bUdbQYd T~e^U �^U S_eSXU
YZ \^kgZ*

u Jdjg gZi^gZg aZh Y�e�ih �eV^h YZ \aVXZ( 
Y�WgVcX]Zg arVeeVgZ^a YZ arVa^bZciVi^dc 
hZXiZjg( k^YZg hdc XdciZcj YVch YZh
Wd�iZh Zc XVgidc Zi aZh ZbWVaaZg YVch 
YZh XdjkZgijgZh �eV^hhZh dj YVch YZh 
XdjX]Zh YZ eVe^Zg edjg aZh XdchZgkZg
Qe VbQYc* DU TnWYfbQWU cUbQ `\ec UV�SQSU
hr^a Zhi g�Va^h� adghfjZ aZ Xdc\�aViZjg Zhi 
egZhfjZ k^YZ Zi ^a Yd^i �igZ Z[[ZXij� Vjhh^ 
gVe^YZbZci fjZ edhh^WaZ edjg �k^iZg jcZ 
Vj\bZciVi^dc ^cji^aZ YZ aV iZbe�gVijgZ 
YZ hdc XdciZcj*

u HZ eVh ji^a^hZg YZ gVXaZiiZh Zc b�iVa dj 
igVcX]VciZh( Yr̂ chigjbZcih b�XVc^fjZh 
dj VjigZh edjg VXX�a�gZg aZ egdXZhhjh 
YZ Y�\^kgV\Z* OcZ Vj\bZciVi^dc YZ 
aV iZbe�gVijgZ YZh Va^bZcih Xdc\Za�h 
eZcYVci aZ Y�\^kgV\Z g�Yj^gV aZjg Yjg�Z 
YZ XdchZgkVi^dc* =dchZgkZg aZ XdciZcj
W^Zc ZbWVaa� Zi Vj [gV^h eZcYVci aZ 
Y�\^kgV\Z* 

u M�X]Zg ar^ci�g^Zjg Yj XdbeVgi^bZci VkZX 
jcZ �edc\Z dj jc X]^[[dc hZX* 

u Jdjg VXX�a�gZg aZ egdXZhhjh YZ 
Y�\^kgV\Z( eaVXZg jc dj YZjm Wdah 
YrZVj X]VjYZ YVch aZ XdbeVgi^bZci
Xdc\�aViZjg* 

u ?mVb^cZg aZ XdciZcj VkVci YZ aZ gZbZiigZ
YVch aZ Xdc\�aViZjg Zi( h^ XZgiV^ch 
eVfjZih hdci Y�Xdc\Za�h( ^ah Yd^kZci 
�igZ Xdchdbb�h YVch aZh .0 ]ZjgZh dj 
Xj^h^c�h ej^h gZXdc\Za�h* 

u OcZ [d^h aZ Y�\^kgV\Z iZgb^c�( cZiidnZg 
ar^ci�g^Zjg YZ arVeeVgZ^a VkZX jcZ 
hdaji^dc � WVhZ YrZVj X]VjYZ Zi Yrjc 
eZj YZ W^XVgWdcViZ YZ hdjYZ( ej^h
h�X]Zg hd^\cZjhZbZci* FVkZg aZh 
e^�XZh Vbdk^WaZh YZ aV b�bZ [V�dc 
Zi aZh gZbdciZg* LZWgVcX]Zg arVeeVgZ^a
hjg arVa^bZciVi^dc hZXiZjg Zi aZ aV^hhZg
[dcXi^dccZg eZcYVci . � / ]ZjgZh hjg aZ 
eVgVb�igZ x 1 } VkVci YZ gZbZiigZ aZh 
Va^bZcih Zc eaVXZ YVch aZ Xdc\�aViZjg* 
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/(, IW_b^SUW_W`f VW ^oS_bag^W

IW_SdcgW [_badfS`fW 4 >�WgVcX]Zg 
arVeeVgZ^a YZ arVa^bZciVi^dc �aZXig^fjZ 

VkVci YZ egdX�YZg Vj gZbeaVXZbZci*

+

,

-

.

/

-* LZi^gZg aV k^h Yj XVX]Z YZ arVbedjaZ VkZX
jc idjgcZk^h* $@^\* -%

.* ;eejnZg hjg aZh XgdX]Zih Yj XVX]Z YZ
arVbedjaZ* $@^\* .%

/* Ijkg^g aZ XVX]Z YZ arVbedjaZ YVch aZ
cU^c TU \Q �oSXU \_bcaeU \Uc Sb_SXUdc 
hje�g^Zjgh hdgiZci Yj Wd�i^Zg* $@^\* /%

0*  J_bdYb \U SQSXU TQ^c \U cU^c TU \Q �oSXU 
Zi aZ gZi^gZg* $@^\* 0%

1* NdjgcZg arVbedjaZ YVch aZ hZch
Vci^]dgV^gZ Zi aV gZi^gZg* $@^\* 1%

2* LZbeaVXZg arVbedjaZ Zm^hiVciZ eVg jcZ
cdjkZaaZ VbedjaZ YZ -1 Q bVm^bjb*
$@^\* 1%

3*  ?m�XjiZg aZh �iVeZh YVch ardgYgZ ^ckZghZ*

4*  ;eg�h Vkd^g ViiZcYj 1 b^cjiZh( WgVcX]Zg 
arVeeVgZ^a*

IW_b^SUW_W`f VW ^o�U^S[dSYW C<;

Jdjg gZbeaVXZg XZh F?>( eg^�gZ YZ 
XdciVXiZg aZ hZgk^XZ Veg�h)kZciZ 

V\g��*

0 KI7EJGFIK <K
9?7E><D<EK ;< GC79<

0(+ KdS`ebadf Wf UZS`YW_W`f VW b^SUW

u FrZbWVaaV\Z Yrdg^\^cZ Zi aV bdjhhZ
eZjkZci �igZ XdchZgk�h edjg igVchedgiZg 
YZ cdjkZVj arVeeVgZ^a $YZ [V�dc 
dei^dccZaaZ%*

u ?ckZadeeZg kdigZ VeeVgZ^a VkZX jc
ZbWVaaV\Z �eV^h( YZh hVc\aZh dj YZh 
XdgYZh hda^YZh Zi hj^kgZ aZh ^chigjXi^dch
TU dbQ^c`_bd �WebQ^d ceb \~U]RQ\\QWU*

u LZi^gZg idjiZh aZh e^�XZh Vbdk^WaZh $aZh 
XaVnZiiZh( aZh VXXZhhd^gZh( aZh WVXh � 
\nWe]Uc( UdS*% _e \Uc �hUb TQ^c \~Q``QbUY\
� arV^YZ YZ gjWVc VY]�h^[ edjg �k^iZg aZh 
X]dXh Zc XVh YZ X]Vc\ZbZci YZ eaVXZ
dj YZ igVchedgi*

Ndj_djgh igVchedgiZg kdigZ VeeVgZ^a Zc
edh^i^dc kZgi^XVaZ*

0(, 9ZS`YW_W`f VW bae[f[a` VW ^S badfW

u FZ hZch YrdjkZgijgZ YZ aV edgiZ YZ kdigZ
Q``QbUY\ ^U `Ued `Qc pdbU ]_TY�n cY \Uc
ed^\c�Zh hdci bdci�Zh hjg aV hjg[VXZ 
VkVci YZ aV edgiZ YZ arVeeVgZ^a*

u Ca Zhi edhh^WaZ YZ X]Vc\Zg aZ hZch
YrdjkZgijgZ YZ aV edgiZ hjg aZh bdY�aZh 
hVch ed^\c�Zh*

u M^ aZ hZch YrdjkZgijgZ YZ aV edgiZ YZ
f_dbU Q``QbUY\ `Ued pdbU ]_TY�n( S_^dQSdUb
kdigZ iZX]c^X^Zc V\g�� aZ eajh egdX]Z 
edjg egdX�YZg Vj X]Vc\ZbZci*
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1 7M7EK ;< 9FEK79K<I C<
J<IM@9< 7GIxJ'M<EK<

M^ kdigZ g�[g^\�gViZjg cZ [dcXi^dccZ eVh 
XdggZXiZbZci( ^a hZ eZji fjr^a eg�hZciZ jc 
`b_R\o]U ]Y^Ueb* MnbY�Ub SU aeY ceYd*

CoSbbSdW[^ `W Xa`Uf[a``W bSe

5PG?V;G H? '

u Ca Zhi Va^bZci� Zc �aZXig^X^i�* 

u Ca Zhi gVXXdgY� Vj hZXiZjg* 

u Frjc YZh [jh^WaZh Zhi)i)^a Y�[ZXijZjm9

u FZ eVgVb�igZ Yj i]ZgbdhiVi hZ igdjkZ Zc 
`_cYdY_^ y u z*

u DQ `bYcU Ucd TnVUSdeUecU* H_eb fnbY�Ub
XZaV( WgVcX]Zg jc VjigZ VeeVgZ^a Zc �iVi 
YZ bVgX]Z hjg aV b�bZ eg^hZ* 

CoSbbSdW[^ Xa`Uf[a``W _S^

5PG?V;G H? '

u FrVeeVgZ^a Zhi igde X]Vg\�* 

u FZh edgiZh hdci XdggZXiZbZci [Zgb�Zh* 

u >Z aV edjhh^�gZ hZ igdjkZ hjg aZ 
XdcYZchZjg*

u FrZheVXZ h^ij� � arVgg^�gZ Zi hjg aZh X�i�h 
Ucd ceV�cQ^d*

CoSbbSdW[^ Wef TdgkS`f

FZ \Vo YZ gZ[gd^Y^hhZbZci X^gXjaVci YVch
aZ X^gXj^i Yj g�[g^\�gViZjg eZji \�c�gZg jc 
a�\Zg Wgj^i $hdc YZ Wdj^aadccZbZci% b�bZ 
h^ aZ XdbegZhhZjg cZ [dcXi^dccZ eVh* JVh
Yr^cfj^�ijYZ( XZX^ Zhi cdgbVa* M^ jc hdc 
TYVVnbU^d bUdU^dYd( fnbY�Ub cY 5

u FrVeeVgZ^a Zhi YZ c^kZVj*

u L^Zc cZ idjX]Z arVgg^�gZ YZ arVeeVgZ^a* 

u >Zh dW_Zih k^WgZci YVch arVeeVgZ^a*

@^ k S VW ^oWSg VS`e ^S bSdf[W [`X�d[WgdW Vg
d�Xd[Y�dSfWgd

5PG?V;G H? '

D~_bY�SU T~nfQSeQdY_^ TU \~UQe ^~Ucd
eVh WdjX]� $ji^a^hZg aV i^\Z YZ k^YVc\Z 
Te TnWYfbQWU `_eb ^Udd_iUb \~_bY�SU
Yr�kVXjVi^dc%* 

IWUa__S`VSf[a`e

u M^ arVeeVgZ^a Zhi b^h ]dgh iZch^dc dj
Y�WgVcX]�( ViiZcYgZ Vj bd^ch 1 b^cjiZh 
VkVci YZ WgVcX]Zg arVeeVgZ^a dj YZ aZ
bUTn]QbbUb Q�^ T~nfYdUb T~U^T_]]QWUb \U
XdbegZhhZjg*

u Frjc^i� YZ gZ[gd^Y^hhZbZci YZ kdigZ 
g�[g^\�gViZjg hZ igdjkZ � arVgg^�gZ 
YZ arVeeVgZ^a* JVg Xdch�fjZci( YZh 
\djiiZaZiiZh YrZVj dj YZ aV \aVXZ
eZjkZci hZ [dgbZg hjg arVgg^�gZ YZ kdigZ 
g�[g^\�gViZjg Zc gV^hdc Yj [dcXi^dccZbZci 
Yj XdbegZhhZjg � YZh ^ciZgkVaaZh 
c`nSY�nc* ;USY Ucd ^_b]Q\( Y\ ^~Ucd `Qc
c�XZhhV^gZ YZ g�Va^hZg jcZ de�gVi^dc 
YZ Y�\^kgV\Z hVj[ Zc eg�hZcXZ YrjcZ 
fjVci^i� YZ \aVXZ ZmXZhh^kZ*

u M^ ardc cZ hdj]V^iZ eVh ji^a^hZg aZ
g�[g^\�gViZjg eZcYVci jcZ adc\jZ 
e�g^dYZ $eZcYVci aZh kVXVcXZh Yr�i�( eVg 
ZmZbeaZ%( g�\aZg aV edh^i^dc Yj i]ZgbdhiVi 
ceb y u z( TnWYfbUb Ud ^Udd_iUb \U
g�[g^\�gViZjg( ej^h aV^hhZg aV edgiZ djkZgiZ 
edjg �k^iZg aV [dgbVi^dc YZ bd^h^hhjgZh Zi 
YrdYZjgh*

u M^ jc egdWa�bZ eZgh^hiZ Veg�h Vkd^g hj^k^ 
idjiZh aZh ^chigjXi^dch X^)YZhhjh( eg^�gZ 
YZ XdchjaiZg kdigZ iZX]c^X^Zc V\g�� aZ 
eajh egdX]Z*

u =Zi VeeVgZ^a Zhi YZhi^c� � jc jhV\Z 
YdbZhi^fjZ jc^fjZbZci* Ca cZ Xdck^Zci
eVh � jcZ ji^a^hVi^dc XdbbZgX^VaZ dj 
XdbbjcZ* M^ aZ XdchdbbViZjg ji^a^hZ
arVeeVgZ^a YrjcZ [V�dc ^cVeegdeg^�Z( 
cdjh ^ch^hidch hjg aZ [V^i fjZ aZ [VWg^XVci
Zi aZ kZcYZjg cZ edjggdci �igZ iZcjh 
gZhedchVWaZh fjVci � jcZ fjZaXdcfjZ 
g�eVgVi^dc dj eVccZ hjgkZcVci eZcYVci 
aV e�g^dYZ YZ \VgVci^Z* 
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2 9FEJ<@CJ GFLI
y9FEFD@J<I ;< CoyE<I>@<

-* CchiVaaZg arVeeVgZ â YVch jcZ e^�XZ [gV�X]Z 
Zi W^Zc kZci^a�Z( bV^h eVh � aV ajb^�gZ 
Y^gZXiZ Yj hdaZ^a dj � egdm^b^i� YrjcZ 
hdjgXZ YZ X]VaZjg $XdbbZ jc gVY^ViZjg
dj jc [djg%( YVch aZ XVh XdcigV^gZ jcZ
eaVfjZ ^hdaVciZ Yd^i �igZ ji^a^h�Z* 

.* FV^hhZg aZh Va^bZcih Zi aZh Wd^hhdch
gZ[gd^Y^g VkVci YZ aZh eaVXZg YVch
arVeeVgZ^a*

/* JaVXZg aZh Vâ bZcih Zc Xdjgh YZ
Y�Xdc\�aVi^dc YVch aZ XdbeVgi^bZci Yj 
g�[g^\�gViZjg* FV WVhhZ iZbe�gVijgZ YZh 
Va^bZcih Xdc\Za�h eZgbZiigV YZ gZ[gd^Y^g 
aZ XdbeVgi^bZci Yj g�[g^\�gViZjg eZcYVci 
aZjg Y�Xdc\�aVi^dc* =ZX^ eZgbZiigV 
Yr�Xdcdb^hZg YZ ar�cZg\^Z* FV^hhZg aZh 
Va^bZcih Y�Xdc\ZaZg � arZmi�g^Zjg YZ 
arVeeVgZ^a hZ igVYj^i eVg jc \Vhe^aaV\Z
Yr�cZg\^Z* 

0* FZh Wd^hhdch Zi aZh Vâ bZcih Yd^kZci �igZ 
XdchZgk�h [Zgb�h YVch arVeeVgZ â* >Vch 
aZ XVh XdcigV^gZ( ar]jb^Y^i� Vj\bZciZ 
Zi( eVg Xdch�fjZci( arVeeVgZ^a ji^â hZ 
eajh Yr�cZg\^Z* =dchZgkZg aZh Wd^hhdch 
Zi VjigZ a^fj^YZh [Zgb�h eZgbZi YZ 
eg�hZgkZg aZjg dYZjg Zi aZjg \d�i* 

1* �k^iZg YZ aV^hhZg aZh edgiZh djkZgiZh 
eZcYVci YZh e�g^dYZh egdadc\�Zh Zi 
Yrdjkg^g aZh edgiZh igde [g�fjZbbZci 
XVg YZ arV^g X]VjY e�c�igZ Vadgh YVch 
arVeeVgZ^a Zi egdkdfjZ jcZ b^hZ
Zc bVgX]Z ^cji^aZ Zi [g�fjZciZ Yj 
XdbegZhhZjg*

2* FV^hhZg aZh XdjkZgXaZh YZh
XdbeVgi^bZcih VnVci jcZ iZbe�gVijgZ 
Y^[[�gZciZ $XdbbZ aZh XdbeVgi^bZcih � 
a�\jbZh Zi [gV�X]Zjg% [Zgb�h* 

3* FZ _d^ci YZ aV edgiZ Yd^i �igZ egdegZ Zi 
hdjeaZ* ?c XVh YrjhjgZ( h^ kdigZ _d^ci Zhi
Vbdk^WaZ( gZbeaVXZo)aZ* Mr^a crZhi eVh
Vbdk^WaZ( kdjh YZkZo gZbeaVXZg aV edgiZ*

4* FV XdchdbbVi^dc Y#�cZg\^Z YZ 
kdigZ VeeVgZ^a Zhi Zhi^b�Z hVch aZh 
i^gd^gh X]Vg\�h YVch aZ XdbeVgi^bZci 
Xdc\�aViZjg*

5* Jdjg �Xdcdb^hZg YZ a#�cZg\^Z( kZj^aaZo 
cZ eVh ji^a^hZg aZ kdajbZ ZcigZ aV a^b^iZ
YZ X]Vg\Z Zi aV edgiZ( Zi XZaj^ idji Vj
adc\ YZ aV a^\cZ a^b^iZ YZ X]Vg\Z* FV â \cZ
a^b^iZ YZ X]Vg\Z Zhi �\VaZbZci ji^â h�Z 
YVch a#Zhi^bVi^dc YZ XdchdbbVi^dc
Y#�cZg\^Z*
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Ma^g_W Tdgf fafS^ .3, a

Ma^g_W `Wf fafS^ .24 a

Ma^g_W Tdgf Vg d�Xd[Y�dSfWgd -42 a

Ma^g_W `Wf Vg d�Xd[Y�dSfWgd -40 a

Ma^g_W `Wf Vg Ua_bSdf[_W`f XdS�UZWgd )

Ma^g_W Tdgf Vg Ua`Y�^SfWgd 40 a

Ma^g_W `Wf Vg Ua`Y�^SfWgd 40 a
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9^SeeW U^[_Sf[cgW $$ MN+H $-2 z= ) /4 z=%
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&  =dchdbbVi^dc YrZcZg\^Z YZ .13 `Q] eVg Vc( XVaXja�Z hjg aV WVhZ Yj g�hjaiVi dWiZcj edjg .0 ]ZjgZh YVch YZh 
XdcY^i^dch YrZhhV^ cdgbVa^h�Zh* FV XdchdbbVi^dc Yr�cZg\^Z g�ZaaZ Y�eZcY YZh XdcY^i^dch Yrji^a^hVi^dc Zi YZ 
arZbeaVXZbZci YZ arVeeVgZ^a*

&& =Zi VeeVgZ^a Zhi Xdc�j edjg �igZ ji^a^h� � jcZ iZbe�gVijgZ VbW^VciZ Xdbeg^hZ ZcigZ -2 z= Zi /4 z=*

87IHL<KK< <K
=@CD GC7JK@HL<

v A<K<I

yKL@ 97IKFE

v I<9P9C<I

L

$-,0)(,& .-23#,1 3#/)&/ *-$#*&+&,1 " 444!$-,0)(,&0%&1/)!'/



1..51-0,

=?>C=IL; .

Tdc^c\ ^cYjXig^Za ) 0�bZ LjZ

,2,0, DOG?N ) <Za\^fjZ


