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/*(<ZXaVgVi^dc d[ Xdc[dgb^in

OZ YZXaVgZ i]Vi djg egdYjXih bZZi i]Z Veea^XVWaZ
=jgdeZVc <^gZXi^kZh' <ZX^h^dch VcY JZ\jaVi^dch
VcY i]Z gZfj^gZbZcih a^hiZY ^c i]Z hiVcYVgYh

gZ[ZgZcXZY)

,-(Cdc[dgb^i�ihZg`a�gjc\

O^g Zg`a�gZc' YVhh jchZgZ HgdYj`iZ Y^Z 

\ZaiZcYZc Zjgde�^hX]Zc J^X]ia^c^Zc' 
=cihX]Z^Yjc\Zc jcY JZ\jaVg^Zc hdl^Z Y^Z

^c YZc gZ[ZgZco^ZgiZc KiVcYVgYh \Za^hiZiZc
8c[dgYZgjc\Zc Zg[ aaZc)

.8(<�XaVgVi^dc YZ Xdc[dgb^i�

Fdjh Y�XaVgdch fjZ cdh egdYj^ih hdci Xdc[dgbZh 
Vjm <^gZXi^kZh' <�X^h^dch Zi J�\aZbZciVi^dch 

Zjgde�ZccZh Zc k^\jZjg Zi Vjm Zm^\ZcXZh k^h�Zh 
YVch aZh cdgbZh X^i�Zh Zc g�[�gZcXZ) 

-9(<ZXaVgVX^�c YZ Xdc[dgb^YVY

<ZXaVgVbdh fjZ cjZhigdh egdYjXidh XjbeaZc

Xdc aVh <^gZXi^kVh =jgdeZVh' <ZX^h^dcZh
n JZ\jaVX^dcZh Vea^XVWaZh n adh gZfj^h^idh

ZcjbZgVYdh Zc Y^X]Vh cdgbVi^kVh)

7;(<ZXaVgV��d YZ Xdc[dgb^YVYZ

<ZXaVgVbdh fjZ dh cdhhdh egdYjidh
XjbegZb Vh <^gZi^kVh =jgdeZ^Vh' <ZX^h�Zh 

Z JZ\jaVbZcidh Vea^X�kZ^h Z dh gZfj^h^idh 
ZcjbZgVYdh cVh gZ[Zg�cX^Vh cdgbVa^oVYVh)

53(;dc[dgb^iZ^ihkZg`aVg^c\

OZ kZg`aVgZc YVi dcoZ egdYjXiZc kdaYdZc VVc
YZ kVc idZeVhh^c\ o^_cYZ =jgdeZhZ g^X]ia^_cZc'

WZhaj^iZc Zc kddghX]g^[iZc ^c YZ cdgbZc
lVVgcVVg ldgYi kZglZoZc)

1;(<^X]^VgVo^dcZ Y^ Xdc[dgb^i�

<^X]^Vg^Vbd X]Z ^ cdhig^ egdYdii^ hdcd Xdc[dgb^

V <^gZii^kZ' <ZX^h^dc^ Z JZ\daVbZci^ ZjgdeZ^ Z V^
gZfj^h^i^ ZaZcXVi^ cZ\a^ hiVcYVgY Y^ g^[Zg^bZcid)
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+>)Hgd]av©Zc� d h]dY·

Hgd]aV©j_ZbZ( «Z cV©Z k­gdW`n hea¹j_� e¼�haj©c} 

Zkgdeh`} hb·gc^XZ( gdo]dYcji�( e¼ZYe^hn V 
ed«VYVk`n jkZYZc} kZ ob^¹dkVc­X] cdgbvX]*

92(Nn]a�hZc^Z d o]dYZ

Nn]aVhj_ZbZ( «Z cV©Z egdYj`in he¸¹V_� eg�haj©c} 

hbZgc^XZ( gdo]dYcji^V( cVg^VYZc^V V ed«^VYVk`n
kne�hVc} k jkZYZc­X] ©iVcYVgYdX]*

--(NVhiVkjhYZ`aVgVih^ddc

<Z àVgZZg^bZ' Zi bZ^Z iddiZY kVhiVkVY
`d]VaYViVkViZaZ =jgddeV Y^gZ`i^^k^YZaZ' dihjhiZaZ

_V b��gjhiZaZ c^c\ k^^YVijY hiVcYVgY^iZh 
h�iZhiVijY c�jZiZaZ)

9=(>�gh�`gVc db �kZgZchhi�bbZahZ

N^ [�gh�`gVg Vii k�gV egdYj`iZg jee[naaZg \�aaVcYZ 
=M(Y^gZ`i^k' WZhaji dX] [�gdgYc^c\Vg dX] YZ `gVk
hdb Vc\Zh ^ YZ hiVcYVgYZg hdb gZ[ZgZgVh)

.1(Q]iZZchde^kjjhaVjhZ`Z

LjdiiZZbbZ dkVi n]iZZchde^k^V =M5c

ijdiZY^gZ`i^^k^Zc' e��i�hiZc _V h��Y�hiZc `VchhV' 
hZ`� c^^hh� a^hiViij_Zc hiVcYVgY^Zc `VchhV) 

08(Ao_VkV d hj`aVYcdhi^

Ao_Vka_j_Zbd YV hj cVv^ egd^okdYj j h`aVYj h
eg^b_Zc_^k^b <^gZ ì^kVbV' GYaj`VbV ^ MgZYWVbV

=jgdeh`Z jc^_Z iZ oV]i_Zk^bV cVkZYZc^bV j
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;BG=NG@ L>MR>G! ;>B =>F 2B> =B>L>L 0KH=NDM

>KPHK;>G A9;>G#

<H5 &> LQF;HE> LNK E> IKH=NBM HN LNK

ET>F;9EE9@> BG=BJN> JN> <> IKH=NBM G> =HBM I9L

bMK> MK9BMa <HFF> =>L =a<A>ML FaG9@>KL# ,E
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<HG<>KGa! L> <A9K@>9GM =N K><Q<E9@> =N F9Ma"

KB>E aE><MKBJN> >M aE><MKHGBJN># (G OHNL <HG?HK"

F9GM Z NG> IKH<a=NK> =T>GE`O>F>GM <HKK><M>

=N IKH=NBM! OHNL 9B=>K>R Z IKaO>GBK MHNM >??>M

GNBLB;E> Z ET>GOBKHGG>F>GM >M Z E9 L9GMa! JNTNG>

F9GBINE9MBHG BG9IIKHIKBa> IHNKK9BM 9NMK>F>GM

IKHOHJN>K# 0HNK IENL => =aM9BEL <HG<>KG9GM

E> K><Q<E9@> => <> IKH=NBM! O>NBEE>R <HGM9<M>K

OHMK> 9NMHKBMa EH<9E>! NG <>GMK> => K><Q<E9@>

=>L =a<A>ML =HF>LMBJN>L HN E9 ;HNMBJN> Hj

OHNL 9O>R 9<A>Ma E> IKH=NBM#

;I5 (LM> LdF;HEH >G >E IKH=N<MH H LN >F;9"
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<HFH K>LB=NH =HFaLMB<H# 0HK >E <HGMK9KBH! =>;>
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CB67EPB F7E CEBIB5363F C7?3 <A5BEE7G3 97FGPB



>J ( -

8EDJ;DK 5

<=K;JAHLAGF <=K HD8IM=K <= ;MAKKGF

8N=JLAKK=E=FLK <= K�;MJAL�

AFKL8DD8LAGF

E[eW W` b^SUW VW hae b^ScgWe VW Ug[eea` [`f�Yd�We

JSUUadVW_W`f �^WUfd[cgW VW hae b^ScgWe VW Ug[eea`

MLADAK8LAGF

8Uf[hSf[a` Wf V�eSUf[hSf[a` VWe Ua__S`VWe

K�^WUf[a` VW XajWd

8Uf[hSf[a` VWe Xa`Uf[a`e VagT^W Wf fd[b^W ka`We

J�Y^SYW Vg `[hWSg VW UZS^Wgd ShWU Wf eS`e Taaef VW UZS^Wgd

E[eW � ^pSdd�f VWe XajWde [`V[h[VgW^e

>a`Uf[a` _[`gfWd[W

NWddag[^^SYW VWe fagUZWe

>GF;LAGFK <= K�;MJAL� <=K ;GEE8F<=K L8;LAD=K

9^aUSYW VW e�Ugd[f� bSd V�fWUfWgd

8dd�f bagd fW_b�dSfgdW fdab �^Wh�W 
D[_[fSf[a`e VW ^S Vgd�W VW Xa`Uf[a``W_W`f 

>a`Uf[a`e VW UZS^Wgd d�e[VgW^^W 

F=LLGP8?= =L =FLJ=LA=F



>J ( .

>ajWd ka`W g`[cgW

KgdXSUW
h[fdaU�dS_[cgW

HS``WSg VW Ua__S`VW fSUf[^W

*47/ 5 DpSbbSdW`UW VW hae b^ScgWe VW Ug[eea` bWgf �fdW V[XX�dW`fW Vg _aV�^W 

hj�k]fl�) []dma*[a hgmnYfl �lj] [gf¡_mj� \a^^�j]ee]fl+

>ajWd VagT^W ka`W

9;I8H?FJ?ED 9;I FB6GK;I 9; 8K?IIED

;ZWd U^[W`f'

A^ Wef [_badfS`f cgW hage ^[e[Wk UW _S`gW^ bagd aTfW`[d VWe bWdXad_S`UWe abf[_S^We
\] nglj] YhhYj]ad ]l Yddgf_]j kY \mj�] \] na]+ Igmk ngmk j][geeYf\gfk \] _Yj\]j

[] eYfm]d hgmj mf] [gfkmdlYlagf mdl�ja]mj]+

Nae ̀ aghW^^We b^ScgWe VW Ug[eea` ea`f YSdS`f[We Wf hage aXXd[da`e g`W ̂ a`YgW Vgd�W 

\] k]jna[]+ >]ll] _YjYfla] f] k�Yhhdaim]jY im] ka d�YhhYj]ad Y �l� afklYdd� ]l ̂ gf[lagff] 

[gf^gje�e]fl Ymp afkljm[lagfk \�mladakYlagf ]l \�afklYddYlagf hj�k]fl]k \Yfk [] eYfm]d+
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DAK=Q ;=K AFKLJM;LAGFK =FLA�J=(

E=FL8N=; 8LL=FLAGF 8N8FL <pMLA(

DAK=J NGLJ= 8HH8J=AD' =L ?8J(

<=Q(D=K <8FK MF =EHD8;=E=FL

HJ8LAIM= HGMJ MF= ;GFKMDL8(
ODJI PGOwMD@PM@) ND Iw>@NN<DM@+

;= E8FM=D =KL HJ�H8J� HGMJ 

KGPN ?�PI HJ?§G@+ QJOM@ <KK<(

J=AD H=ML <GF; F= H8K <AKHGK=J
<= ;=JL8AF=K <=K >GF;LAGFK

?w>MDO@N ?<IN >@ H<IP@G+

>8AL=K 8LL=FLAGF 8MO =OHJ=K(

KAGFK 8P8FL <=K ADDMKLJ8LAGFK

<MJ8FL NGLJ= D=;LMJ= <= ;=

H<IP@G ?�PODGDN<ODJI+

6hWdf[eeW_W`fe Y�`�dSgj VW 

e�Ugd[f� 

� 8N=JLAKK=E=FL 5
DpSbbSdW[^ Wf eWe b[�UWe 
SUUWee[T^We UZSgX(
^]fl \mjYfl d�mladakYlagf+ 
>S[fWe SffW`f[a` � `W 
bSe fagUZWd ^We �^�(
e]flk [`Ym^^Yflk+ G]k
W`XS`fe VW _a[`e VW
3 S`e Va[hW`f �fdW fW(
`ge � V[efS`UW VW ^pSb(
bSdW[^' eSgX W` USe VW
kmh]jnakagf [gflafm]+

� 8N=JLAKK=E=FL5 DS
Ug[eea` `a` egdhW[^^�W 
VW YdS[eeW ag VpZg[^W
egd g`W b^ScgW �^WU(
fd[cgW bWgf �fdW VS`(
YWdWgeW Wf �fdW USgeW 
\�af[]f\a]+ I�]kkYq]r 
B8E8AK Vp�fW[`VdW g` 
XWg ShWU VW ^pWSg' _S[e
UagbWk ^pS^[_W`fSf[a`
VW ^pSbbSdW[^ bg[e dW(
[gmnj]r d]k ¢Yee]k)
hYj ]p+ Yn][ mf [gm(
hWdU^W ag g`W UaghWd(
lmj] Yfla^]m+



>J ( 0

� 8N=JLAKK=E=FL 5 K[
^S egdXSUW Wef UdScgW(
^�W' �fW[Y`Wk ^pSbbSdW[^
bagd �h[fWd fagf d[ecgW
\] [`g[ �d][ljaim]+

� ;Wf SbbSdW[^ `pWef bSe
Ua`�g bagd �fdW gf[^[e�
h[S g` _[`gfWgd ag g`
ejef�_W VW f�^�Ua_(
eYf\] ]pl]jf]+

� Fpgf[^[eWk bSe VW `Wf(
fajWgd � hSbWgd bagd
f]llgq]j []l YhhYj]ad+

� NafdW SbbSdW[^ Wef XSTd[cg� Ua`Xad(
_�_W`f Sgi efS`VSdVe Wf ^a[e ^a(
[Yd]k ]l afl]jfYlagfYd]k ]f na_m]mj+

� DWe fdShSgi VpW`fdWf[W` Wf VW d�(
bSdSf[a` `W Va[hW`f �fdW WXXWUfg�e
cgW bSd VWe fWUZ`[U[W`e VW eWd(
na[] Ymlgjak�k+ G]k ljYnYmp \�afk(
fS^^Sf[a` Wf VW d�bSdSf[a` WXXWUfg�e
bSd VWe fWUZ`[U[W`e `a`(Sgfad[e�e
h]mn]fl ngmk e]llj] ]f \Yf_]j+ Dd
Wef VS`YWdWgi VpS^f�dWd ag VW _a(
\a¡]j d]k kh�[a¡[Ylagfk \] d�YhhY(
j]ad \�mf] im]d[gfim] eYfa�j]+

� 8LL=FLAGF 5 ;Wf SbbSdW[^ Wef g`[(
cgW_W`f Ua`�g bagd ̂ S Ug[eea` VWe
S [̂_W`fe VS`e g` W`h[da``W_W`f
Va_Wef[cgW W` [̀ f�d[Wgd' [^ `W Va[f
hYk �lj] mladak� { \�Ymlj]k ¡fk gm
VS`e VpSgfdWe Sbb^[USf[a`e' Ua__W
g`W gf[^[eSf[a` `a` Va_Wef[cgW'
VS`e g` W`h[da``W_W`f Ua__Wd(
[aYd gm hgmj [`Ym^^]j \]k ha�[]k+

� LagfWe ^We _WegdWe VW e�Ugd[(
f� baee[T^We a`f �f� bd[eWe bagd
Ykkmj]j nglj] k�[mjal�+ Kmakim]
^W hWddW bWgf USeeWd' hage VWhWk
^Yaj] Yll]flagf { f] hYk d] jYq]j+
�h[fWk VW XdSbbWd ag VW ZWgdfWd ^W
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n]jj] Yn][ \]k Y[[]kkgaj]k+
� 8eegdWk(hage cgW ^W UadVa` VpS^[(

_W`fSf[a` `W ea[f bSe Ua[`U� Vg(
jYfl d�afklYddYlagf+ Na d] [gj\gf 
VpS^[_W`fSf[a` Wef W`Va__SY�' [^ 
Va[f �fdW dW_b^SU� bSd ^W XSTd[US`f' 
ea` SYW`f VW eWdh[UW ag bSd g`W
h]jkgff] kaeadYaj]e]fl imYda¡�]
hgmj �nal]j lgml jakim]+

6hWdf[eeW_W`fe Vt[`efS^^Sf[a`
� Fpgf[^[eWk bSe ^pSbbSdW[^ ShS`f cgp[^

f] kgal [gehd�l]e]fl afklYdd�+
� DpSbbSdW[^ Va[f �fdW [`efS^^� bSd g` 

fWUZ`[U[W` Sgfad[e� Wf _[e W` eWd(
na[]+ G] ^YZja[Yfl f�]kl hYk j]k(
ba`eST^W VW fagf Va__SYW bag(
hS`f �fdW USge� bSd g`W _[eW W` 
b^SUW ag [`efS^^Sf[a` WXXWUfg�W bSd 
\]k h]jkgff]k fgf*Ymlgjak�]k+

� DadecgW hage V�TS^^Wk p̂SbbSdW[^' 
SeegdWk(hage cgp[^ `pS[f bSe �f� W`(
\geeY_� \mjYfl d] ljYfkhgjl+ @f
USe VW V�XSgf' `pgf[ [̂eWk bSe ^pSbbS(
dW[^ Wf Ua`fSUfWk g` SYW`f VW eWd(
na[] imYda¡� aee�\aYl]e]fl+ G]k
_Sf�d[Sgi gf[^[e�e VS`e ̂ pW_TS^^SYW 
&fqdgf) Y_jY^]k) klqjg^gYe) ]l[+++'
baghS`f Sha[d VWe WXXWfe `aU[Xe egd
^We W`XS`fe' [̂ e Va[hW`f �fdW Ua^^WU(
l�k ]l �daeaf�k aee�\aYl]e]fl+

� Hdaf�YWk hafdW SbbSdW[^ VWe WXXWfe 
Ylegkh`�jaim]k+ I] d�]phgk]r hYk 
Ym kgd]ad) { dY hdma]) { dY f]a_]) ]l[+++

� DWe _Sf�d[Sgi W`fagdS`f ^pSbbSdW[^ 
Va[hW`f �fdW USbST^We VW egbbadfWd 
mf] l]eh�jYlmj] \�Ym egafk .--�>+ 

� <gdS`f ^pgf[^[eSf[a`

� FW ^S[eeWk bSe ^We b^ScgWe VW
Ug[eea` eS`e egdhW[^^S`UW ^adecgW
hage Ug[e[`Wk ShWU VWe Zg[^We ea(
da\]k gm daima\]k+ >]dd]k*[a h]mn]fl
bdW`VdW XWg ^adecgpW^^We ea`f eag(
eak]k { \] dY [`Yd]mj ]plj�e]+ 

FW hWdeWk \S_S[e VpWSg egd ^We
¢Yee]k [Ymk�]k hYj d�`mad]+ M](
UaghdWk ^S USeeWda^W ag ^S ba�^W 
Yn][ mf [gmn]j[d] Y¡f \��lgm^^]j 
dY ¢Yee] k��lYfl \�n]dghh�] ]l 
�l]a_f]r d]k hdYim]k �d][ljaim]k+

� Hae[f[a``Wk fag\agde ^We USeeW(
da^We Sg(VWeege Vg UW`fdW VW ^S
ka`W VW Ug[eea`' Wf fagd`Wk ^We
ba[Y`�We W` bae[f[a` e�Ugd[e�W 
Y¡f im�]dd]k f] hmakk]fl hYk �lj] 
j]fn]jk�] gm YlljYh�]k+

� K[ hage `pgf[̂ [eWk bSe p̂SbbSdW[̂ bW`(
VS`f g`W b�d[aVW bda^a`Y�W' V�TdS`(
[`]r*d]+ BYj\]r d�afl]jjmhl]mj hjaf(
[ahYd \] [gflj�d] { d�Yjj�l+ Ggjkim] 
hage `pgf[ [̂eWk bSe p̂SbbSdW[̂ ' YSdVWk
Ymkka dY nYff] \] _Yr ^]je�]+

� 8eegdWk(hage cgW ^We Tagfa`e VW
Ua__S`VW VW ^pSbbSdW[^ ea[W`f
fag\agde W` bae[f[a` v + } ^adecgp[^
f�]kl hYk mladak�+

� DS fW_b�dSfgdW VW ^S egdXSUW [`X�(
d[WgdW VWe b^ScgWe VW Ug[eea` bWgf
SgY_W`fWd VgdS`f ^W Xa`Uf[a``W(
e]fl+ Pf] hdYim] \gal \gf[ �lj] 
afklYdd�] ]f*\]kkgmk \] [] hjg\mal+

� <gdS`f ^W `WffajSYW Wf ^pW`fdWf[W`
� ;agbWk fag\agde ^pSbbSdW[^ ShS`f

VpWXXWUfgWd VWe ab�dSf[a`e VW `Wf(
lgqY_] gm \�]flj]la]f+ >][a ]kl 
baee[T^W Sbd�e Sha[d Uagb� ^pSbbS(
j]ad gm d]k afl]jjmhl]mjk hjaf[ahYmp+

� FW dWf[dWk bSe ^We Tagfa`e VW
Ua__S`VW bagd `WffajWd ^W bS`(
f]Ym \] [geeYf\]+
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DW dSUUadVW_W`f �^WUfd[cgW VW UWe 

b^ScgWe Va[f �fdW WXXWUfg� bSd Vg bWd(

ea``W^ VW eWdh[UW Sgfad[e� ag bSd g` 

�d][lja[a]f imYda¡�) k]dgf d]k afkljm[(

f[a`e VW UW Yg[VW Wf Ua`Xad_�_W`f � 
dY d�_akdYlagf ]f na_m]mj+

� 8hS`f VW Ua``WUfWd hafdW SbbSdW[^
� ^pS^[_W`fSf[a` �^WUfd[cgW VW hafdW

eYakgf) Ykkmj]r*ngmk \] n�ja¡]j dY

Ua`Xad_[f� VWe d�Y^SYWe VW fW`e[a`'

kh�[a¡�k kmj d��laim]ll]+

� DWe ^a[e' adVa``S`UWe' V[dWUf[hWe Wf

efS`VSdVe W` h[YgWgd VS`e ^W bSje

Vpgf[^[eSf[a` Va[hW`f �fdW dWebWUf�We
$^�Y[e^Sf[a` Ua`UWd`S`f ^S e�Ugd[f�' ^W

j][q[dY_] [gjj][l) ]l[+++'+

C[eW W` b^SUW VW hae b^ScgWe

VW Ug[eea` [`f�Yd�We

8bd�e Sha[d dWf[d� ^We _Sf�d[Sgi VpW_(

TS^^SYW VW ^pSbbSdW[^ Wf VW eWe SUUWe(
ea[dWe' SeegdWk(hage cgW ^We b^ScgWe

VW Ug[eea` `W ea[W`f bSe W`Va__S(

_�]k+ Na ngmk kmkh][l]r \]k \�_|lk)

`pgf[^[eWk bSe ^pSbbSdW[^ Wf Ua`fSUfWk Vg

bWdea``W^ VW eWdh[UW Sgfad[e� ag g` 

�d][lja[a]f imYda¡� aee�\aYl]e]fl+

;We b^ScgWe VW Ug[eea` [`f�Yd�We 

Va[hW`f �fdW [`e�d�We VS`e g` WebSUW 
\] ljYnYad ]f d] \�[gmhYfl+

;d�Wk g`W aghWdfgdW Sgi V[_W`e[a`e [`(
\aim�]k \Yfk d�addmkljYlagf kmanYfl]+ GY 

V[efS`UW W`fdW ^W TadV Sdd[�dW VW ̂ S b^ScgW 

VW Ug[eea` Wf fagf _gd SV\SUW`f V�bW`V 

\] dY kmj^Y[] \m emj+ Q]madd]r f] hYk mlada(

eWd VW _Sf�d[Sgi XSU[^W_W`f Ua_Tgef[T^We 

Ua__W VWe d[VWSgi ag Vg bSb[Wd � bdai[(
eal� \] dY hdYim] \] [makkgf+

Egde _[fajW`e 8 $__% 9 $__%

;a_Tge(

f[T^W * Fa`(

Ua_Tgef[T^W
0+ 0+

� 8bb^[cgWk VW ^pSVZ�e[X Vp�fS`UZ�[f�

Xagd`[ fagf Sgfagd Vg TadV [`X�d[Wgd Vg
b^S` VW fdShS[^ ^W ^a`Y Vg TadV Wif�(

ja]mj \m hYff]Ym naljg[�jYeaim]+ I]

d��laj]r hYk+

� N[eeWk ^We / egbbadfe VW _a`fSYW egd

d]k hYjgak dYl�jYd]k \m hjg\mal+

egbbadf VW _a`fSYW bagd

b^S` VW fdShS[^
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HSUUadVW_W`f �^WUfd[cgW VW 

hafdW b^ScgW VW Ug[eea`

� 8hS`f VpWXXWUfgWd ^W dSUUadVW_W`f
�d][ljaim]) n�ja¡]r im] d]k [YhY[al�k

�^WUfd[cgWe Vg ejef�_W Wf VW ^S bd[eW

ea`f SVSbf�e � ^S bg[eeS`UW `a_[`S^W

\] dY hdYim] \] [makkgf+

� Dp[`efS^^Sf[a` �^WUfd[cgW VW ^S d�e[(

VW`UW Wf ^S bd[eW VW UagdS`f �^WUfd[cgW

gf[^[e�W Va[hW`f �fdW _[eWe � ^S fWddW Wf
k] [gf^gje]j Ymp fgje]k \] k�[mjal�+

� Kp[^ `pWi[efW bSe VW U[dUg[f V�V[� Wf

Vp[`fWddgbfWgd � Xge[T^W bagd ^S b^ScgW

VW Ug[eea`' [^e Va[hW`f �fdW [`efS^^�e

hYj mf �d][lja[a]f imYda¡� YnYfl d] jY[(

[gj\]e]fl \] dY hdYim] \] [makkgf+

� Dp[`fWddgbfWgd � Xge[T^W Va[f �fdW XSU[^W(

_W`f SUUWee[T^W g`W Xa[e ^S b^ScgW VW
[makkgf afklYdd�]+

� Fpgf[^[eWk bSe VpSVSbfSfWgde' VW _g^f[(

hjak]k ]l,gm \] jYddgf_]k+

� M` V[e\a`UfWgd SjS`f g`W aghWdfgdW

VW Ua`fSUf VpSg _a[`e . __' � Uag(

dS`f `a_[`S^ VW -+ 8 Wf � Xa`Uf[a``W(

_W`f dWfSdV� Va[f �fdW [`efS^^� VS`e ^W

[aj[mal \�Ydae]flYlagf+

� Hagd ^We b^ScgWe h[fdaU�dS_[cgWe �
[geeYf\]k lY[lad]k) d] [|Zd] \gal �lj]

C-2QQ*A 0S#)2 ee¹ , 3-//4 D@> 20+

Nage fdaghWdWk ^W V[SYdS__W VW dSU(

[gj\]e]fl { d�Yjja�j] \] nglj] YhhYj]ad+

� <gdS`f ^p[`efS^̂ Sf[a`' hWg[^^Wk hage Seeg(

j]j im] \]k [|Zd]k akgd�k kgfl mladak�k+

M` dSUUadVW_W`f [`UaddWUf bWgf W`(

\geeY_]j nglj] YhhYj]ad+ GY _YjYfla]

f] [gmnjajY hYk \] l]dd]k \geeY_]k+

� LagfWe ^We d�bSdSf[a`e Va[hW`f �fdW WX(

XWUfg�We bSd Vg bWdea``W^ VW eWdh[UW

Ymlgjak� gm mf �d][lja[a]f imYda¡�+

� <�TdS`UZWk hafdW SbbSdW[^ ShS`f fagf

]flj]la]f+ Kgmj j][gffYalj] d]k [|Zd]k)
eg[hWk efd[UfW_W`f ^W V[SYdS__W VW

jY[[gj\]e]fl+

G] jY[[gj\]e]fl \m [|Zd]
V#S^[_W`fSf[a` bWgf hSd[Wd eW^a` ^W fjbW

\] Zg�l] \] bgf[lagf+

$
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G�YhhYj]ad ^gf[lagff] naY \]k lgm[`]k lY[lad]k) \gfl d]k ^gf[lagfk kgfl [gf¡je�]k 

hYj \]k Y^¡[`Y_]k ]l ka_fYmp Y[gmklaim]k+

<=K;JAHLAGF <= EG<=

EaVW hW[^^W EaVW K DWe Ua__S`VWe VW ^S b^ScgW VW Ug(

[eea` ea`f eage fW`e[a` Wf fage ^We SX(
¡[`Y_]k \]k ^gq]jk kgfl �l]aflk gm d]

ngqYfl \] [`Yd]mj j�ka\m]dd] ]kl Y[la^+

EaVW VW Xa`Uf[a``W(

_W`f

EaVW 9 <m egafk mf \]k Y^¡[`Y_]k \] ^gq]j

[`V[cgW g` d�Y^SYW VW UZS^Wgd W`fdW o+p 

]l �6�+

EaVW hWddag[^^SYW EaVW NJ DWe Ua__S`VWe VW ^S b^ScgW VW Ug[e(
kgf kgfl n]jjgmadd�]k+

& ' ( ) * +

, - . &% && &'

2 ( Kfab*?a

3 ( K�^WUf[a` VW VagT^W*fd[b^W ka`W

4 ( 8gY_W`fSf[a` Vg d�Y^SYW 
VW UZS^Wgd * VW ^S _[`gfWd[W

,, ( NWddag[^^SYW VWe fagUZWe

,- ( ESdUZW*8dd�f

. * <^¡[`Y_] \] ^gq]j

- ( 8Uf[hSf[a`*V�eSUf[hSf[a` VW XajWd

. ( 8Uf[hSf[a`*V�eSUf[hSf[a` VW ̂ S _[`gfWd[W

1 * <^¡[`Y_] \] eafml]ja]

0 ( A`V[USfWgde VW ka`W VW Ug[eea` VW ^S
Xa`Uf[a` _[`gfWd[W

1 ( Ha[`f V�U[_S^
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6Uf[hWd Wf V�eSUf[hWd ^tSbbSdW[^

K[ ^pSbbSdW[^ Wef W` _aVW VW hW[^^W' [^

Wef b^SU� W` _aVW VW Xa`Uf[a``W_W`f 

W` bdWeeS`f ^S fagUZW ESdUZW*8dd�f 

h]f\Yfl Ym egafk mf] k][gf\]+ Pf ka_fYd

kgfgj] af\aim] d] km[[�k \] d%gh�jYlagf+

Lage ^We XajWde ea`f egd o+p Wf ^W ba[`f

V�U[_S^ Vg XajWd U^[Y`afW $S^^g_� , eWU' 

�l]afl . k]['+

K[ SgUg`W ab�dSf[a` `pWef V�fWUf�W 

h]f\Yfl .- k][gf\]k) d]k Y^¡[`Y_]k \]

lgmk d]k ^gq]jk k��l]a_f]fl+

Na d]k Y^¡[`Y_]k kgfl �l]aflk) dY hdYim]

hYkk]jY ]f eg\] \] n]add]+

K[ ^S fagUZW  Wef bdWee�W bW`VS`f b^ge 

VW - eWUe $W` _aVW VW Xa`Uf[a``W_W`f%'

^pSbbSdW[^ ep�fW[`f Wf bSeeW � `aghWSg 

]f eg\] N+ G�YhhYj]ad h]ml �lj] �l]afl 

W` bdWeeS`f  � fagf _a_W`f' _�_W 

e[ V pSgfdWe Tagfa`e ea`f  bdWee�e 

kaemdlYf�e]fl+

K[ g` XajWd bd�eW`fW VW ^S UZS^Wgd 

d�e[VgW^^W' UWU[ eWdS [`V[cg� VS`e 

d�Y^¡[`Y_] \] j�_dY_] \] [`Yd]mj \m ̂ gq]j 

[gjj]khgf\Yfl+

I�^WUf[a` VW XakWd

K[ g` XajWd e[_b^W Wef gf[^[e� ShWU ^S 

fagUZW 8Uf[hSf[a`*V�eSUf[hSf[a` VW XajWd 

 UaddWeba`VS`fW' ^W ba[`f V�U[_S^ VW 

d�Y^¡[`Y_] \m ̂ gq]j [da_fgl]+ Kgmj d] ̂ gq]j 

e�^WUf[a``�' hage baghWk d�Y^Wd ̂ W ̀ [hWSg 

VW UZS^Wgd W`fdW , Wf 4 W` bdWeeS`f ^We

fagUZWe fSUf[^We VW e�^WUf[a` VW ̂S UZS^Wgd 

+

DS fagUZW UgdeWgd Va[f �fdW bdWee�W 

eage . eWU' ^S e�^WUf[a` VW XajWd �fS`f 

SgfdW_W`f WXXSU�W Wf ^W ba[`f VW d�Y^SYW 

\] [`Yd]mj \akhYjYakkYfl &hgafl \�[aeYd'+

K[ SgUg`W SUf[a` egbb^�_W`fS[dW `pWef 

V�fWUf�W eage ,+ eWUe' ^W XajWd dWbSeeW 

]f eg\] N+

DW d�Y^SYW VW UZS^Wgd bWgf fag\agde �fdW 

eg\a¡� ]f hj]kkYfl

]flj] . ]l 6+

;ZScgW gf[^[eSf[a` VW ^S fagUZW UgdeWgd

gm [`Yim] eg\a¡[Ylagf \]k Y^¡[`Y_]k

\�[d]f[`] mf ka_fYd \] Zmrr]j+

8Uf[hSf[a` VWe Xa`Uf[a`e VagT^W Wf fd[b^W

ka`We $V[eba [̀T^W g`[cgW_W`f egd UWdfS[̀ e

_aV�^We%

6Uf[hSf[a` VW ^S Xa`Uf[a`e VagT^W

la`We

D#SUf[hSf[a` VW ^S Xa`Uf[a` VagT^W ka`W Wef

WXXWUfg�W W` e�^WUf[a``S`f ̂ W XajWd V�e[d� 

W` bdWeeS`f + G%Y[lagf ]kl [gf¡je�] hYj

mf ka_fYd \] Zmrr]j+ <m e�e] ege]fl) 

^W hajS`f VW VagT^W ka`W UaddWeba`VS`f

k%Yddme]+ @f hj]kkYfl dY lgm[`] mf]

eWUa`VW Xa[e' ^W efSfgf VW ^S VagT^W ka`W

UZS`YW 5 [^ bSeeW VW VagT^W ka`W SUf[h�W 

{ \�kY[lan�] ]l Yafka \] kmal]+

DS ka`W V#WifW`e[a` ̀ W bWgf �fdW SUf[h�W 

cgW e[ g` `[hWSg VW , � 4 Wef d�Y^� egd ̂ S 

rgf] \] ZYk] \m ^gq]j+

6^^g_SYW VWe fd[b^We la`We

M`W VagT^W ag fd[b^W ka`W `W bWgf �fdW 

S^^g_�W cgW e[ ^S ka`W VW TSeW V#g` 

XajWd Wef d�Y^� egd , � 4 Wf ^W XajWd Wef 

k�d][lagff�) d] hgafl �lYfl Yddme�+

K[  Wef bdWee�' ^W TgkkWd e#SUf[hW Wf ^W 

ngqYfl \] \gmZd] rgf] k%Yddme]+ Na

Wef bdWee� � `aghWSg' g` SgfdW e[Y`S^ 
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ea`adW eW XS[f W`fW`VdW Wf ^W XajWd fd[b^W

k%Yddme]+ G] ngqYfl \] rgf] ljahd] k%Yddme]

]l dY rgf] ljahd] [gee]f[] { [`Ym^^]j+

K[ ^S fagUZW  Wef � `aghWSg bdWee�W' 

dY rgf] ljahd] \m ^gq]j k%�l]afl { fgmn]Ym+

;ZScgW ab�dSf[a` USgeW g` UZS`YW_W`f 

VW efSfgf VWe ka`We VagT^W*fd[b^W VW UWffW

_S`[�dW $ka`W VagT^W _SdUZW' ka`W fd[b^W 

_SdUZW' fagfWe ̂ We ka`We �fW`VgWe Sdd�f' 

VagT^W ka`W _SdUZW' fd[b^W ka`W _SdUZW'

\gmZd] rgf] eYj[`]) ]l[+'

J�Y^SYW Vg `[hWSg VW Ug[eea` ShWU Wf 

eS`e Taaef VW UZS^Wgd $fage ^We XajWde

ea`f �cg[b�e VW ^S Xa`Uf[a` VW Taaef VW 

UZS^Wgd%

K[ ^W Taaef VW UZS^Wgd Wef SUf[X' ^W XajWd

Xa`Uf[a``WdS � b^W[`W bg[eeS`UW VgdS`f 

^S b�d[aVW VW Taaef VW UZS^Wgd' UW^^W(

U[ V�bW`VS`f Vg d�Y^SYW VW UZS^Wgd 

k�d][lagff�+ >][a ]kl af\aim� hYj mf �<� 

U^[Y`afS`f' S^fWd`S`f ShWU ^S hS^Wgd VW

[`Yd]mj j�_d�] &hYj ]p+ -)2 k][ �<� hmak -)2 

k][ �6�' \Yfk d�Y^¡[`Y_] \m ̂ gq]j+ Pf] ̂ gak 

^S b�d[aVW VW Taaef VW UZS^Wgd fWd_[`�W' 

g`[cgW_W`f ^W d�Y^SYW VW UZS^Wgd eWdS 

Y^¡[`�+

K[ ^W Taaef VW UZS^Wgd Va[f �fdW gf[^[e� 

bagd g` XajWd' fagUZWk ag XS[fWe Y^[eeWd

^W UgdeWgd W` bae[f[a` + bg[e d�Y^Wk � 

fgmn]Ym dY l]eh�jYlmj] kmj d] fan]Ym 6+

8bd�e Sha[d d�Y^� ̂ S UZS^Wgd egd ̂ W ̀ [hWSg 

6) �<� Ydl]jf]jY kmj d�Y^¡[`Y_]+ >][a af\aim] 

cgW ^W `[hWSg 4 Wf ^W Taaef VW UZS^Wgd

kgfl eYafl]fYfl Y[la^k+

DW Taaef VW UZS^Wgd bWgf �fdW V�eSUf[h� 

W` gf[^[eS`f ^W UgdeWgd \gecgp� UW cgW ^W 

j�_dY_] \] [`Yd]mj �-� k�Y^¡[`]+

C[eW � ̂ tSdd�f VWe XakWde [̀ V[h[VgW^e

Pf ^gq]j kh�[a¡im] h]ml �lj] �l]afl \] 

. _S`[�dW V[XX�dW`fWe 5

� Mf[^[eSf[a` e[_g^fS`�W VW ^S bSdf[W

Vda[ fW Wf YSgUZW Vg Ug deWgd

+

� J�VgUf[a` Vg d�Y^SYW VW UZS^Wgd egd

#+# W` bdWeeS`f ^We bSdf[We YSgUZW Wf

Vda[fW Vg UgdeWgd +

� Mf[^[eSf[a` VW ^S Xa`Uf[a` VpSdd�f Vg

_[`gfWgd bagd ^W XajWd UaddWeba`VS`f

<a`Uf[a` _[`gfWd[W

DS _[`gfWd[W SbbadfW ^We Xa`Uf[a`e

eg[hS`fWe 5

DWe Ua__S`VWe bWghW`f Ua`fd�^Wd Sg 

eYp+ 1 eafml]ja]k Ykkg[a�]k Ymp ^gq]jk

Wf g`W _[`gfWd[W VW dSbbW^ $SeeaU[�W 

{ Ym[mf ^gq]j' kaemdlYf�e]fl+ Ogml]k

^We _[`gfWd[We bWghW`f g`[cgW_W`f �fdW 

mladak�]k \Yfk d] eg\] =+ Pf] eafml]ja]

VW XajWd bWgf g`[cgW_W`f �fdW See[Y`�W 

� g` XajWd SUf[X' Xa`Uf[a``S`f � g` ̀ [hWSg 

]flj] . ]l 6+ GY eafml]ja] \] jYhh]d f�]kl 

Ykka_f�] { Ym[mf ^gq]j+

Hagd gf[^[eWd ^We VWgi Xa`Uf[a`e' ^S Xa`Uf[a`

VW _[`gfWd[W Va[f �fdW SUf[h�W W` gf[^[eS`f 

^S fagUZW Vp8Uf[hSf[a`*V�eSUf[hSf[a` VW 

_[`gfWd[W +

=` fagUZS`f  bagd ̂S bdW_[�dW Xa[e Sbd�e 

^pSUf[hSf[a` VWe XajWde' ̂W ejef�_W bdabaeW 

^S _[`gfWd[W VW dSbbW^ $bSe Vp[`V[USfWgd

VW ka`W VW Ug[eea` U^[Y`afS`f' [^e ea`f

lgmk Yddme�k gm �l]aflk'+

=` fagUZS`f  g`W VWgi[�_W Xa[e' 

^pSbbSdW[  ̂bdabaeW VpSee[Y`Wd ̂S _[`gfWd[W � 
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^pg` VWe XajWde SUf[h�e W` XS[eS`f U^[Y`afWd 

mf af\a[Yl]mj \] rgf] \] [makkgf+ GY

eafml]ja] j�_d�] ]kl eYafl]fYfl Y[lan]+

=` fagUZS`f  � `aghWSg' g`W SgfdW 

_[`gfWd[W Wef bdabae�W bagd ^W bdaUZS[` 

XajWd SUf[X' VS`e ^W eW`e VWe S[Yg[^^We

\�mf] egflj]k+ @l Yafka \] kmal]+++

C[`gfWd[W VW dSbbW^

Igpg` XajWd ea[f SUf[h� ag ̀ a`' ̂S _[`gfWd[W 

VW dSbbW^ bWgf �fdW gf[^[e�W W` bdWeeS`f 

+ G] �--� YhhYjYakkYfl af\aim] im] 

^S _[`gfWd[W Wef SUf[hW Wf ^W ba[`f VS`e

d�Y^¡[`Y_] \] eafml]ja] \] \jgal] af\aim] 

cgW  Wef _S[`fW`S`f ̂ [� 

hgmj j�_d]j dY nYd]mj \] eafml]ja]+

DS _[`gfWd[W VW dSbbW^ Wef e�^WUf[a``�W 

^adecgW fage ^We [`V[USfWgde VW ka`W VW

Ug[eea` ea`f efSf[cgWe $S^^g_�e ag �fW[̀ fe' 

hYk \�af\a[Yl]mj [da_fglYfl'+

DS hS^Wgd VW _[`gfWd[W bWgf �fdW d�Y^�W 

ShWU +

8bd�e Sha[d d�Y^� ̂ S _[`gfWd[W VW dSbbW^' 

dY eafml]ja] [gee]f[] { k��[gmd]j+

DS _[`gfWd[W VW dSbbW^ ̀ W epSdd�fWdS bSe 

W` �fW[Y`S`f ^pSbbSdW[^ ag W` SUf[hS`f ^S 

Xa`Uf[a` VW hWddag[^^SYW VWe fagUZWe' W^^W

Ua`f[`gWdS VW ep�Uag^Wd \gecgp� UW cgW 

dY h�jag\] j�_d�] kgal Yll]afl]+

DadecgW ^S _[`gfWd[W SffW[`f o++p' ^W TgkkWd

af\aim] dY ¡f \] dY eafml]ja]+

Hagd Sdd�fWd ^W TgkkWd' hage VWhWk 

[gf¡je]j dY ¡f \] eafml]ja] ]f hj]kkYfl

mf] lgm[`] im]d[gfim]+

C[`gfWd[W VW XakWd

DWe _[`gfWd[We VW XajWd bWghW`f �fdW 

d�Y^�We bagd ̂ We XajWde SUf[h�e $^W ̀ [hWSg 

\] ^gq]j \gal �lj] ]flj] . ]l 6'+

=` bdWeeS`f g`W Xa[e' ^S _[`gfWd[W VW

jYhh]d ]kl Y[lan�]+ <hj�k Yngaj hj]kk� 

^S fagUZW g`W eWUa`VW Xa[e' ^S _[`gfWd[W

]kl Ykka_f�] Ym ̂ gq]j Y[lan�+ G�Y^^][lYlagf 

bdabae�W Wef [`V[cg�W bSd ̂ p[`V[USfWgd VW 

rgf] \] [makkgf) ima [da_fgl]+

=` fagUZS`f  � `aghWSg Sbd�e Sha[d 

SUf[h� ^S bdW_[�dW _[`gfWd[W VW XajWd' ^W 

ejef�_W dWUa__S`VW ^W eWUa`V XajWd 

SUf[X � See[Y`Wd � ^S _[`gfWd[W' VS`e ^W 

k]fk \]k Ya_madd]k \�mf] egflj]+ G] ̂ gq]j 

dWUa__S`V� Wef [`V[cg� bSd ̂ p[`V[USfWgd 

\] rgf] \] [makkgf+

DS hS^Wgd VW _[`gfWd[W bagd ^W XajWd bWgf

�fdW d�Y^�W ShWU +

DS _[`gfWd[W W` Uagde bagd ̂ W XajWd d�Y^� 

W` bdW_[Wd Wef [`V[cg�W bSd ̂ p[`V[USfWgd VW 

rgf] \] [makkgf) Yddme� \] eYfa�j] ¡p]+

=` fagUZS`f  � `aghWSg' VpSgfdWe 

_[`gfWd[We bWghW`f �fdW See[Y`�We � 

\�Ymlj]k ^gq]jk Y[lan�k+

,+ eWUe Sbd�e ^S VWd`[�dW ab�dSf[a`' 

d�Y^¡[`Y_] \] eafml]ja] hYkk] { dY 

eafml]ja] k] l]jeafYfl dY hj]ea�j]+

DW XajWd See[Y`� � UWffW _[`gfWd[W Wef 

fag\agde [`V[cg� bSd ̂ p[`V[USfWgd VW ka`W 

\] [makkgf [da_fglYfl+ Qgmk hgmn]r

a\]fla¡]j d] fgeZj] \] eafml]ja]k ]f [gmjk

bSd ^W `a_TdW Vp[`V[USfWgde VW ka`W VW

[makkgf klYlaim]e]fl Yddme�k+

=` bdWeeS`f ) ngmk hgmn]r Y^¡[`]j

^We hS^Wgde VWe _[`gfWd[We VW XajWd Wf
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\] jYhh]d+ G] ^gq]j Ykka_f� ]kl lgmbgmjk

[`V[cg� bSd ^p[`V[USfWgd VW 

rgf] \] [makkgf [da_fglYfl+ Na Ym[mf

[̀ V[USfWgd VW ka`W VW Ug[eea` `W U^[Y`afW'

^W fW_be VW ^S _[`gfWd[W VW dSbbW^ Wef

af\aim� kmj d�Y^¡[`Y_] \] eafml]ja] { 

\]mp [`a^^j]k+

LagfWe ^We _[`gfWd[We VW XajWd bWghW`f

�fdW WXXSU�We W` XS[eS`f bSeeWd ̂ pSbbSdW[^ 

W` _aVW K W` gf[^[eS`f + Pf] eafml]ja]

VW dSbbW^ `W eWdS bSe WXXSU�W' W^^W 

Ua`f[`gWdS VW ep�Uag^Wd \gecgp� UW cgW 

dY h�jag\] j�_d�] kgal Yll]afl]+

Hagd WXXSUWd g`W _[`gfWd[W W` _aVW VW

Xa`Uf[a``W_W`f' hage VWhWk VS`e g`

bdW_[Wd fW_be e�^WUf[a``Wd ^S _[`gfWd[W 

W` bdWeeS`f ^S fagUZW 8Uf [hSf [a`*

V�eSUf[hSf[a` VW _[`gfWd[W \gecgp� UW 

im�]dd] kgal Y^¡[`�]+ GY nYd]mj h]ml �lj] 

WXXSU�W VW VWgi _S`[�dWe 5

=` ^S V[_[`gS`f W` gf[^[eS`f ^W UgdeWgd

 \gecgp� UW cgW o++p 

YhhYjYakk] \Yfk d�Y^¡[`Y_] \] eafml]ja]+

M`W Xa[e o++p SffW[`f bagd g`W _[`gfWd[W

VW XajWd' ^W `[hWSg VW UZS^Wgd See[Y`� 

]kl j�_d� kmj �-�+

M`W _[`gfWd[W VW XajWd ag VW dSbbW^

ep�Uag^S`f Wef [`V[cg�W bSd g` TgkkWd 

k] \�[d]f[`Yfl+ >] Zjmal k�Yjj�l] hgmj 

lgml] hj]kkagf \] lgm[`]+

LWddag[^^SYW VWe fagUZWe

DS Xa`Uf[a` VW hWddag[^^SYW VWe fagUZWe

bWd_Wf VW T^acgWd ^pSbbSdW[^ Wf VW ^W

_WffdW W` _aVW e�Ugd[e� VgdS`f ^W 

^gf[lagff]e]fl+ Dd ]kl Yafka hYj ]p]ehd]

[_baee[T^W VpSgY_W`fWd ^We d�Y^SYWe 

\] [`Yd]mj gm Ymlj]k eg\a¡[Ylagfk \]k

lgm[`]k+ Dd f�]kl hgkkaZd] im] \] e]llj] 

d�YhhYj]ad { d%Yjj�l+

DS Xa`Uf[a` VW hWddag[^^SYW Wef SUf[hW e[ ^S

fagUZW VW hWddag[^^SYW VWe fagUZWe Wef

hj]kk�] h]f\Yfl Ym egafk / k][k+ >]ll]

gh�jYlagf \�[d]f[`] mf Zjmal \] Zmrr]j+

8bd�e Sha[d bdWee� ̂ S fagUZW bW`VS`f b^ge 

VW - eWUe' ^p[`V[USfWgd VW hWddag[^^SYW VWe

lgm[`]k [da_fgl] ]l d] ^gq]j ]kl n]jjgmadd�+

DW XajWd `W bWgf �fdW hWddag[^^� cgpW` 

eg\] \] ^gf[lagff]e]fl &Hg\] ='+

K[ ^W XajWd Wef hWddag[^^�' g`[cgW_W`f 

bWgf �fdW gf[^[e�' fagfWe ̂ We SgfdWe fagUZWe 

kgfl Zdgim�]k+ Na mf] Ymlj] lgm[`] ]kl

gf[^[e�W W` _aVW VW hWddag[^^SYW' ^W 

TgkkWd eW V�U^W`UZW Wf ^p[`V[USfWgd VW 

hWddag[^^SYW VW fagUZW U^[Y`afW bagd

[`V[cgWd ^S Xa`Uf[a` VW hWddag[^^SYW VWe

lgm[`]k+ Dd ]kl mfaim]e]fl hgkkaZd]

Vp�fW[`VdW ^pSbbSdW[^ ShWU ^S fagUZW 

+ HYak ka ngmk �l]a_f]r d�YhhYj]ad) ngmk 

`W bagddWk bSe ^W dWV�_SddWd eS`e ^W 

\�n]jjgmadd]j+

8bd�e Sha[d bdWee� bW`VS`f - eWUe'

^p[`V[USfWgd VW hWddag[^^SYW VWe fagUZWe

\akhYjYal+ G]k [geeYf\]k \] dY hdYim] \]

Ug[eea` ea`f S^ade V�T^acg�We Wf bWghW`f 

�lj] mladak�]k fgjeYd]e]fl+

LWddag[^^SYW bSdW`fS^

DS Xa`Uf[a` VW hWddag[^^SYW bSdW`fS^ Wef

Ua`�gW bagd hWddag[^^Wd ^#SbbSdW[^ W` 

gf[^[eS`f g` bdaUWeege Ua_b^[cg� � �fSbWe 

emdlahd]k+

DWe Xa`Uf [a`e VW hWddag [^ ^ SYW Wf

V�hWddag[^^SYW ̀ W ea`f V[eba`[T^We cg#W` 

eg\] N+
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HdWeeWk VS`e g` bdW_[Wde fW_be

\gecg#� UW cgW ^W TgkkWd eW V�U^W`UZW' 

bg[e bdWeeWk e[_g^fS`�_W`f ^We bSdf[We 

YSgUZW Wf Vda[fW Vg UgdeWgd bW`VS`f

Ym egafk -+2 k][ eYak Ym hdmk . k][+

D#SbbSdW[^ bWgf S^ade �fdW hWddag[^^� W` 

\�hdY�Yfl d] [mjk]mj n]jk dY \jgal]+ Ogmk 

d]k 1 ^gq]jk Y^¡[`]fl %G% hgmj [gf¡je]j

d] n]jjgmaddY_]+

DadecgW ^S _[`gfWd[W Wef W` dagfW' W^^W

Ua`f[`gWdS \gecg#� UW cgW #++# ea[f SffW[`f Wf 

bmkim%Ym \�[d]f[`]e]fl \] dY eafml]ja]+

<hj�k [gf¡jeYlagf \] dY ¡f \] eafml]ja]) 

d%YhhYj]ad ]kl [gehd�l]e]fl n]jjgmadd�+ 

8gUg`W VWe fagUZWe `W bWghW`f �fdW 

mladak�]k dgjkim] d%YhhYj]ad ]kl n]jjgmadd�+

D#SbbSdW[^ Wef V�hWddag[^^� VW ^S _�_W 

eYfa�j] im%ad ]kl n]jjgmadd�+ <hj�k Yngaj 

bdWee�  \gecg#� UW cg#g` T[b ea[f SgV[T^W' 

bdWeeWk ^We bSdf[We Vda[fW Wf YSgUZW Vg

UgdeWgd e[_g^fS`�_W`f bW`VS`f Sg _a[`e 

+'0 eWU bg[e fagUZWk ^S bSdf[W YSgUZW Vg

[mjk]mj+ Kgmj [gf¡je]j d] \�n]jjgmaddY_])

^W ej_Ta^W #D# V[ebSdS[f [__�V[SfW_W`f 

\]k Y^¡[`Y_]k+

Ifab " =a

DS Xa`Uf[a` Kfab " ?a Wef gf[^[e�W bagd 

_WffdW W` bSgeW ^#gf[^[eSf[a` VWe XajWde

\mjYfl dY [makkgf+ Ggjkim] d]k ^gq]jk kgfl

gf[^[e�e' e[ ^S fagUZW Kfab " ?a Wef

bdWee�W bagd ^S bdW_[�dW Xa[e' fage ^We 

^gq]jk kgfl �l]aflk+ <hj�k Yngaj hj]kk� 

 bagd ^S bdW_[�dW Xa[e' fage ^We XajWde 

kgfl Yddme�k+

>a`Uf[a`e VW e�Ugd[f� VWe Ua__S`VWe 

fSUf[^We

DWe Xa`Uf[a`e VW e�Ugd[f� ea`f V[eba`[T^We 

bagd �h[fWd fagfW gf[^[eSf[a` [`ha^a`fS[dW 

\]k [geeYf\]k \] dY hdYim] \] [makkgf+

7^aUSYW VW e�Ugd[f� bSd V�fWUfWgd

Hagd W_b�UZWd ̂ pSbbSdW[^ VW V�fWUfWd g`W 

ab�dSf[a` bSd SUU[VW`f' ^W ejef�_W eg[f 

d] ka_fYd \m \�l][l]mj+

Dadecgpg`W ag b^ge[Wgde fagUZWe ea`f

bdWee�We bW`VS`f b^ge VW ,- eWUe' ^S 

dagf[`W VW eg[h[ Vg V�fWUfWgd [`V[cgW 

VW _S`[�dW SUagef[cgW g`W ab�dSf[a` 

[`UaddWUfW $USeeWda^W ag SgfdW aT\Wf b^SU� 

egd ̂ S fagUZW' WddWgd VW V�fWUfWgd% Wf _Wf 

d�YhhYj]ad { d%Yjj�l+

DpSd d�f  VW e�Ugd[f� XS[f  bSeeWd  ^We 

Ua__S`VWe VW ^S b^ScgW VW Ug[eea` W`

eg\] N+ Pf �A� [da_fgl]jY \Yfk lgmk d]k 

Y^¡[`Y_]k \] ^gq]j+
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K[ VW ^S UZS^Wgd d�e[VgW^^W Wef bd�eW`fW' 

]dd] k]jY Y^¡[`�] \Yfk lgmk d]k Ymlj]k

Y^¡[`Y_]k \] ^gq]j+

DWe Ua__S`VWe VW b^ScgW VW Ug[eea`

hYkk]jgfl Ydgjk ]f eg\] N+ Pf ka_fYd \]

Zmrr]j k] \�[d]f[`] ]f e�e] l]ehk+ 

DW e[Y`S^ SUagef[cgW epSdd�fW Sbd�e 

.- eafml]k+

K[ SgUg`W ab�dSf[a` [`UaddWUfW `pWef 

V�fWUf�W'  ^We e[Y`Sgi  h [egW^e Wf 

Y[gmklaim]k \akhYjYakk]fl+

DWe Ua__S`VWe �fS`f b^SU�We fd�e bd�e 

Vg XajWd UW`fdS^ ShS`f VW ^S b^ScgW VW

Ug[eea`' [^ Wef baee[T^W cgpg`W USeeWda^W

_S^ b^SU�W egd ^We Ua__S`VWe Wf `a` 

V�fWUf�W bSd ^S Xa`Uf[a` VpSdd�f VW 

e�Ugd[f� bSd V�fWUf[a` $`W UaghdS`f bSe 

g` Tagfa`% SUf[hW g` XajWd � g`W fd�e 

ZSgfW fW_b�dSfgdW' UW cg[ bWgf W_b�UZWd 

^pgf[^[eSfWgd VW fagUZWd ^W hWddW Wf ^We

lgm[`]k kYfk k] Zj�d]j+

Hagd W_b�UZWd VpW`Va__SYWd ^We 

Ua__S`VWe VW ^S b^ScgW VW Ug[eea`'

^W ejef�_W VW Ua`fd�^W eg[f Ua`efS__W`f 

^S fW_b�dSfgdW Wf �fW[`f ̂ We XajWde W` USe 

\�mj_]f[] \] kmj[`Ym^^]+

;WU[ Wef [`V[cg� bSd ^S ^WffdW ofp VS`e 

d�Y^¡[`Y_] \] ^gq]j) bmkim�{ [] im] dY 

l]eh�jYlmj] \aeafm]+

Ggjkim] dY l]eh�jYlmj] Y km^¡kYee]fl

V[_[`g�' ^W ofp eWdS WXXSU� Wf ^pg`[f� VW 

Ua__S`VW VW ^S b^ScgW VW Ug[eea`

hYkk]jY ]f eg\] N+ >][a ka_fa¡] im]

^pgf[^[eSfWgd bWgf d�SUf[hWd ^pSbbSdW[^ W` 

bdWeeS`f +

B[_[fSf[a`e VW ^S Vgd�W VW 

Xa`Uf[a``W_W`f

Dpg`[f� VW Ua`fd�^W VW ^S b^ScgW VW 

Ug[eea` bWd_Wf VW ^[_[fWd ^S Vgd�W VW 

^gf[lagff]e]fl+ Na d] j�_dY_] \] [`Yd]mj

bagd UW XajWd ̀ pS bSe �f� UZS`Y� bW`VS`f 

g` UWdfS[` fW_be' ^W XajWd ep�fW[`VdS 

Sgfa_Sf[cgW_W`f $bW`VS`f ,+ eWUe'

mf �-� ]kl Y^¡[`�) hmak d] kqeZgd] \] 

[`Yd]mj j�ka\m]dd]'+ GY daeal] \] dY \mj�]

VW Xa`Uf[a``W_W`f V�bW`V Vg d�Y^SYW 

\] [`Yd]mj k�d][lagff�+

K[ g`W _[`gfWd[W �fS[f SeeaU[�W Sg 

^gq]j) �--� k�Y^¡[`]jY kmj d�Y^¡[`Y_] \] 

eafml]ja] h]f\Yfl .- k][k+ GY eafml]ja]

k��l]afl hYj dY kmal]+

8bd�e g` Sdd�f Sgfa_Sf[cgW Vg XajWd' 

fW^ cgW V�Ud[f U[(VWeege' ^W XajWd Wef � 

`aghWSg gf[^[eST^W Wf ̂ S Vgd�W _Si[_S^W 

VW Xa`Uf[a``W_W`f bagd UW d�Y^SYW VW 

[`Yd]mj ]kl Yhhdaim�]+

<a`Uf[a`e VW UZS^Wgd d�e[VgW^^W

8bd�e fage ^We bdaUWeege VW Ug[eea`' 

VW ^S UZS^Wgd efaU]�W VS`e ^W _Sf�d[Sg 

h[f daU�dS_[cgW' SbbW^�W UZS^Wgd 

j�ka\m]dd]) ]kl hj�k]fl]+ G]k [geeYf\]k

bWghW`f US^Ug^Wd Ydaee[�dW_W`f ^S 

fW_b�dSfgdW Sbbdai[_Sf[hW Vg hWddW VS`e 

d] haj] \]k [Yk+ Na dY l]eh�jYlmj] [Yd[md�]

V�bSeeW  & 1+ x ;' UWU[ eWdS [`V[cg� 

\Yfk d�Y^¡[`Y_] \] ̂ gq]j [gjj]khgf\Yfl 
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Sbd�e ̂ pSdd�f Vg XajWd ag VWe Ua__S`VWe 

\] dY hdYim] \] [makkgf+ G�Y^¡[`Y_] \] 

UZS^Wgd d�e[VgW^^W Wef [`V[cg� fS`f cgW ̂ S 

fW_b�dSfgdW VW XajWd US^Ug^�W V�bSeeW 

( 3-� >+

G�Y^¡[`Y_] \] dY [`Yd]mj j�ka\m]dd] Y 

^S bd[ad[f� ^S b^ge XS[T^W Wf Wef dW_b^SU� 

hYj lgml]k d]k Ymlj]k nYd]mjk \%Y^¡[`Y_])

VgdS`f ^We Sdd�fe VW e�Ugd[f� Wf bagd 

d�Y^¡[`Y_] \�mf [g\] \�]jj]mj+

M`W Xa[e ^We Ua__S`VWe VW ^S b^ScgW VW

Ug[eea` � `aghWSg eage fW`e[a` Sbd�e 

mf] hYff] \] [gmjYfl) d�Y^¡[`Y_] \] 

UZS^Wgd d�e[VgW^^W bWgf eW V�U^W`UZWd e[ 

^W XajWd UaddWeba`VS`f ShS[f g`W UZS^Wgd

d�e[VgW^^W VW b^ge VW 1+x ; ShS`f ̂S bS``W 

\] [gmjYfl+ G�Y^¡[`Y_] [da_fgl]jY bmkim�{ 

UW cgW ^S Vgd�W VW UZS^Wgd d�e[VgW^^W 

S[f Wib[d� ag \gecgp� UW cgW ^W XajWd ea[f 

k�d][lagff� ]l Y[lan�+

Fpgf[^[eWk bSe VW USeeWda^We ag VW
ba�^We Sg Xa`V dgYgWgi' UW^^We(U[ bag(

nYfl jYq]j dY kmj^Y[] naljg[�jYeaim]+

DW Xa`V VWe Ta``We USeeWda^We Va[f

�lj] Ymkka �hYak ]l hdYl im] hgkkaZd]+ 

8hS`f VW ^We gf[^[eWd' SeegdWk(hage cgW

^We Xa`Ve VW USeeWda^W ea`f bdabdWe Wf
k][k+

H^SUWk(fag\agde ^We USeeWda^We egd ^S

ka`W VW Ug[eea` ShS`f VW ^S _WffdW W`
jgml]+ Na hgkkaZd]) hdY[]r lgmbgmjk \]k

[gmn]j[d]k kmj d]k [Ykk]jgd]k+ G] ^gf\

VWe USeeWda^We `W Va[f bSe �fdW b^ge bW(

f[f ag b^ge YdS`V cgW ^We ka`We VW Ug[e(

ea`' [^e Va[hW`f �fdW VW ^S fS[^^W UaddWUfW 

af\aim�] [a*\]kkgmk) Y¡f \] f] hYk
_Ykhadd]j \��f]j_a]+

"+--#"/ $!02

$!02 $!02

8hS`f VW `WffajWd ^We b^ScgWe VW Ug[e(

kgf) j]laj]r dY ¡[`] \] dY hjak] \�Ydae]f(

lYlagf �d][ljaim]+ <kkmj]r*ngmk Ydgjk

cgp[^ `W dWefW bSe VW UZS^Wgd d�e[VgW^^W 

\Yfk d�YhhYj]ad+ G] n]jj] naljg[�jYeaim] 

Wef fd�e d�e[efS`f Sgi ZSgfWe fW_b�dS(
lmj]k ]l { dY kmj[`Ym^^]+ N�ad j]kl] \] dY 

UZS^Wgd d�e[VgW^^W VS`e ^pSbbSdW[^' o@p 

[da_fgl] kmj d�Y^¡[`Y_] \m ^gq]j+ <¡f 
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Vp�h[fWd VW hage Td�^Wd' ^S[eeWk ^pSbbS(

j]ad j]^jga\aj+

JWf[dWk fage ^We S^[_W`fe dW`hWde�e ag 

dY _jYakk] Yn][ mf jY[d]mj hgmj nalj]+

Hg[e `WffajWk ^We b^ScgWe ShWU g` ^[(

cg[VW VW `WffajSYW Sbbdabd[� Wf g` UZ[X(
^gf `mea\] hjghj]+ Ajgll]r d�YhhYj]ad 

Yn][ mf [`a^^gf k][ hjghj]+

K[ Vg bSb[Wd S^g_[`[g_ ag VWe aT\Wfe

W` b^Sef[cgW a`f Xa`Vg bSd SUU[VW`f
egd ^S egdXSUW VWe b^ScgWe' [^e Va[hW`f

�fdW [__�V[SfW_W`f W`^Wh�e VW ^S ka`W 

\] [makkgf [`Ym\] Yn][ mf jY[d]mj+

>][a �nal]jY \�]f\geeY_]j dY kmj^Y[]+ 

;WU[ epSbb^[cgW Sgee[ Sg egUdW Wf Sgi
S^[_W`fe Ua`fW`S`f Vg egUdW baghS`f

k��lj] j]fn]jk�k kmj d]k hdYim]k+

K[ VpSgfdWe S^[_W`fe a`f Xa`Vg egd ^S egd(
XSUW VWe b^ScgWe' `WffajWk ^We b^ScgWe

mf] ^gak []dd]k*[a j]^jga\a]k+ Pladak]r

g` `WffajWgd bagd hWddW U�dS_[cgW ag 

SU[Wd [`aijVST^W bagd ^W `WffajSYW VW

dY kmj^Y[]+

Fpgf[^[eWk bSe VW fadUZa` ag Vp�ba`YW 

STdSe[hW bagd `WffajWd ^S egdXSUW h[fda(

[�jYeaim]+ >]k eYl�jaYmp h]mn]fl ]f(

\geeY_]j dY kmj^Y[]+

Fpgf[^[eWk bSe VW V�fWdYW`fe UZ[_[cgWe' 

VW Ta_TWe ag VW `WffajS`f bagd
lY[`] kmj dY kmj^Y[] naljg[�jYeaim]+

>]k eYl�jaYmp h]mn]fl �lj] af¢Ye(

_ST^We ag USgeWd g`W V�Ua^adSf[a` Vg 

n]jj] naljg[�jYeaim]+ I]llgq]r Yn][

\] d�]Ym ]l \m daima\] \] f]llgqY_]+
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