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JW`e[a` VW Xa`Uf[a``W_W`f)
=d�cgW`UW VW Xa`Uf[a``W_W`f

#L)?l$ #,,*',.*$
Lm)/*?l

9agdS`f �^WUfd[cgW fafS^ #7$ +*

FdWee[a` VoWSg #CbS$ CSj[_g_ + CbS )
C[`[_g_ *&+ CbS

Fg[eeS`UW fafS^W #M$ ,,**

9SbSU[f� _Sj[_S^W VW ^ShSYW 
#^[`YW eWU$ #]Y$

3

; Do[`efS^^Wl bSe hafdW _SUZ[`W egd g` fSb[e ag
Sg'VWeege Vog` aT\Wf e[_[^S[dW egeUWbf[T^W
VoW_b�UZWd ^oS�dSf[a` Sg `[hWSg VW ea` eaU^W(

; BoSbbSdW[^ `oWef bSe VWef[`� Sgj bWdea``We #k 
Ua_bd[e ^We W`XS`fe$ bd�eW`fS`f VWe USbSU[f�e 
bZke[cgWe& eW`ead[W^^We ag _W`fS^We d�Vg[fWe( 
@^ W` Wef VW _�_W VWe bWdea``We _S`cgS`f 
VoWjb�d[W`UW Wf VW Ua``S[eeS`UWe W` ^S _Sf[�dW 
� _a[`e Vo�fdW W`USVd�We ag VoSha[d dW�g VWe 
[`efdgUf[a`e dW^Sf[hWe � ^ogf[^[eSf[a` VW ^S _SUZ[`W 
bSd g`W bWdea``W dWeba`eST^W VW ^Wgd e�Ugd[f�(

; BWe W`XS`fe VW _a[`e VW - S`e Va[hW`f �fdW fW`ge 
� ^o�USdf VW ^S _SUZ[`W& � _a[`e Vo�fdW egdhW[^^�e 
W` bWd_S`W`UW(

; <` USe VW VkeXa`Uf[a``W_W`f Vg UadVa`
VoS^[_W`fSf[a`& hWg[^^Wl SbbW^Wd ^W eWdh[UW Sbd�e'
hW`fW ^W b^ge bdaUZW(

; Kf[^[eWl g`[cgW_W`f ^W `aghWSg fgkSg VoSV_[ee[a`
VoWSg Xagd`[ ShWU hafdW _SUZ[`W bW`VS`f ^W
dSUUadVW_W`f Vg X^Wj[T^W VoSdd[h�W( DW \S_S[e 
gf[^[eWd VWe fgkSgj VoSV_[ee[a` VoWSg h[Wgj& ge�e 
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ag W`Va__SY�e(
; BWe W`XS`fe `W Va[hW`f bSe \agWd ShWU ^oSbbSdW[^(

BW `WffakSYW Wf ^oW`fdWf[W` VW ^oSbbSdW[^ `W
Va[hW`f bSe �fdW Seegd�e bSd VWe W`XS`fe eS`e 
egbWdh[e[a`(

C7>3CBF7 2 Fagd aTfW`[d g`W Uab[W
�^WUfda`[cgW VW UW _S`gW^ Vogf[^[eSf[a`& 
hWg[^^Wl `age Ua`fSUfWd ^oSVdWeeW eg[hS`fW 4
t iSeZ[`Y_SUZ[`W6efS`VSdVfWef([`Xa y( ;S`e hafdW
Uagdd[W^& hWg[^^Wl [`V[cgWd ^W `a_ Vg _aV�^W Wf ^W 
`g_�da VW e�d[W #,* UZ[XXdWe$ cgW hage fdaghWdWl 
egd ^W ZgT^af VW ^oSbbSdW[^(

=S\Ob K]]OW]S_OVOW] MO VKW^OU Nd^]SUS\K]SXW&

5O]]O VKMRSWO O\] NO\]SWnO l ^W ^\KQO
NXVO\]SZ^O ^WSZ^OVOW]& =K QK[KW]SO WO
\dKYYUSZ^O[K YK\ OW MK\ Nd^]SUS\K]SXW l NO\ PSW\
MXVVO[MSKUO\&

5O VKW^OU K n]n Y[nYK[n YX^[ YU^\ Nd^W VXNmUO$
SU \O YO^] NXWM Z^O _X][O KYYK[OSU WO YX\\mNO
YK\ MO[]KSWO\ NO\ MK[KM]n[S\]SZ^O\ NnM[S]O\ MS%
NO\\X^\& 5dO\] YX^[Z^XS SU O\] SVYX[]KW] NO PKS[O
K]]OW]SXW K^` MRSPP[O\ UX[\ NO UK UOM]^[O NO MO
VKW^OU Nd^]SUS\K]SXW&

)&) 5XW\SQWO\ NO \nM^[S]n QnWn[KUO\

; BS fW_b�dSfgdW S_T[S`fW `�UWeeS[dW Sg Ta` 
Xa`Uf[a``W_W`f VW hafdW _SUZ[`W eW e[fgW W`fdW
+/',/ v9(

; BadecgW ^S fW_b�dSfgdW Wef [`X�d[WgdW � * v9& 
^We fgkSgj bagddS[W`f eW da_bdW Wf ^S USdfW
�^WUfda`[cgW d[ecgWdS[f VW `W bSe Xa`Uf[a``Wd 
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UaddWUfW_W`f(
; LWg[^^Wl hage SeegdWd cgW ^We h�fW_W`fe b^SU�e 

VS`e hafdW _SUZ[`W � ^ShWd `W Ua`f[W``W`f bSe VW 
U^age& S[Yg[^^We& Td[cgWfe Wf b[�UWe VW _a``S[W(

; AX^[ _X][O Y[OVSO[ UK_KQO$ SU O\] [OMXVVKWNn
NO PKS[O ^W UK_KQO l _SNO 2 \nUOM]SXWWOb UO
574.7)22- &$C +4943 -9 7-251088-= > 24090?
UO MXVYK[]SVOW] << N^ LKM l Y[XN^S] K_OM ^W
Nn]O[QOW] KYY[XY[Sn&

; ;We d�e[Vge bWghW`f eW Xad_Wd VS`e ^We 
V�fWdYW`fe Wf ^We SVagU[eeS`fe Wjbae�e � ^oS[d 
bW`VS`f ^a`YfW_be( DW hWdeWl VW ^oSVagU[eeS`f
ag Vg V�fWdYW`f VS`e ^W TSU � bdaVg[fe cgoSg 
V�Tgf VW UZScgW ^ShSYW(

; ;�TdS`UZWl hafdW _SUZ[`W � ^ShWd Wf UagbWl 
^oS^[_W`fSf[a` W` WSg e[ W^^W dWefW [`gf[^[e�W 
bW`VS`f g`W ^a`YgW b�d[aVW( Dage hage 
dWUa__S`Va`e �YS^W_W`f VW ^S[eeWd ^W ZgT^af 
VW ^S _SUZ[`W � ^ShWd aghWdf bagd �h[fWd 
^oSUUg_g^Sf[a` VoZg_[V[f� � ^o[`f�d[Wgd(

; @^ bWgf k Sha[d g` d�e[Vg VoWSg VS`e hafdW 
_SUZ[`W � ^ShWd `WghW( 9W^S Wef V� Sgj Ua`fd�^We 
VW cgS^[f� WXXWUfg�e bW`VS`f ^S bdaVgUf[a` Wf 
`oSXXWUfWdS W` d[W` ^W Xa`Uf[a``W_W`f VW hafdW
_SUZ[`W � ^ShWd(

; BoW_TS^^SYW VW ^S _SUZ[`W bWgf �fdW VS`YWdWgj 
bagd ^We W`XS`fe( DW ^S[eeWl bSe ^We W`XS`fe
\agWd ShWU ^oW_TS^^SYW ag ^We bWf[fWe b[�UWe VW ^S 
_SUZ[`W � ^ShWd( 

; LWg[^^Wl Ua`eWdhWd ^We _Sf�d[Sgj VoW_TS^^SYW Zade 
VW ^Wgd badf�W& Wf ^We _WffdW Sg dWTgf VW _S`[�dW 
Sbbdabd[�W( 

; Kf[^[eWl ^We bdaYdS__We VW bd�^ShSYW g`[cgW_W`f 
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bagd ^W ^[`YW fd�e eS^W(
DoaghdWl \S_S[e ^W TSU � bdaVg[fe ^adecgW ^S 

_SUZ[`W Xa`Uf[a``W(

; <` USe VW bS``W& V�TdS`UZWl ^S _SUZ[`W 
Vg eWUfWgd Wf UagbWl ^oS^[_W`fSf[a` W` WSg(
DoWeeSkWl bSe VoWXXWUfgWd VW d�bSdSf[a`e hage'
_�_W( 7VdWeeWl'hage fag\agde � g` eWdh[UW 
Sbd�e'hW`fW SYd��(

; DW V�bSeeWl bSe ^S UZSdYW _Sj[_S^W Vg 
bdaYdS__W VW ^ShSYW cgW hage ShWl UZa[e[(
DW XadUWl \S_S[e ^oaghWdfgdW Vg ZgT^af ^adecgW

hafdW _SUZ[`W � ^ShWd Wef W` _SdUZW(

; BShWd Vg ^[`YW Ua`fW`S`f VW ^S XSd[`W bWgf
W`Va__SYWd hafdW _SUZ[`W(

; LWg[^^Wl eg[hdW ^We [`efdgUf[a`e Vg XSTd[US`f
Ua`UWd`S`f ^ogf[^[eSf[a` VoSVagU[eeS`f ag VW fagf
bdaVg[f e[_[^S[dW cgW hage ShWl ^o[`fW`f[a` Vogf[^[eWd
VS`e hafdW _SUZ[`W � ^ShWd(

; 7eegdWl'hage cgW ^oaghWdfgdW Vg ZgT^af VW hafdW
_SUZ[`W � ^ShWd `oWef bSe aTefdg�W Wf cgo[^ bWgf 
�fdW aghWdf W`f[�dW_W`f(

; @`efS^^Wl hafdW _SUZ[`W VS`e g` W`Vda[f baghS`f
�fdW W`f[�dW_W`f hW`f[^� Wf SkS`f& VW bd�X�dW`UW& 
g`W U[dUg^Sf[a` VoS[d Ua`efS`fW(

)& GO^SUUOb US[O MO\ MXW\SQWO\& D^S_Ob UO\
MXW\OSU\ NXWWn\ YX^[ _X^\ Y[X]nQO[ _X^\%
VoVO O] Y[X]nQO[ UO\ K^][O\ MXW][O UO\
NKWQO[\ O] UO\ LUO\\^[O\ VX[]OUUO\&
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DW fagUZWl bSe ^W fgkSg VW h[VS`YW `[ ^oWSg
�hSUg�W ^adecgW hafdW _SUZ[`W � ^ShWd Wef W` 
Xa`Uf[a``W_W`f( BWe fW_b�dSfgdWe �^Wh�We 

=H ' .



dWbd�eW`fW`f g` d[ecgW VW Td�^gdW(
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; DW dSUUadVWl bSe hafdW _SUZ[`W � ^ShWd Sg 
d�eWSg �^WUfd[cgW � ^oS[VW Vog`W dS^^a`YW(

; Do[`e�dWl \S_S[e g`W X[UZW W`Va__SY�W 
VS`e g`W bd[eW VW UagdS`f(

; DW dWf[dWl \S_S[e g`W bd[eW W` f[dS`f egd ^W UadVa`(
JW`Wl fag\agde ^S X[UZW(

; DW fagUZWl \S_S[e ^W UadVa` VoS^[_W`fSf[a` )
^S X[UZW ShWU ^We _S[`e _ag[^^�We& USd UW^S 
bagddS[f USgeWd g` Uagdf'U[dUg[f ag g` UZaU
�^WUfd[cgW(

; DW fagUZWl bSe � hafdW _SUZ[`W � ^ShWd e[ 
hae _S[`e ag hae b[WVe ea`f _ag[^^�e (

; K` UadVa` ) g`W X[UZW VoS^[_W`fSf[a`
W`Va__SY� bWgf bdahacgWd g` [`UW`V[W ag 
g` UZaU �^WUfd[cgW( Badecgo[^ Wef W`Va__SY�& 
[^ Va[f �fdW dW_b^SU� Wf g`[cgW_W`f bSd g` 
bWdea``W^ cgS^[X[�(
CS\Z^O NdSWXWNK]SXW

; L�d[X[Wl ^S h[fWeeW Vo�Uag^W_W`f VW ^oWSg ShS`f VW 
b^SUWd ^W fgkSg VW h[VS`YW VS`e g` �h[Wd( 

; FdW`Wl ^We _WegdWe `�UWeeS[dWe bagd W_b�UZWd 
^W fgkSg VW Y^[eeWd(

; BW V�T[f VoWSg bWgf V�b^SUWd ^W fgkSg eo[^ `oWef bSe 
UaddWUfW_W`f X[j�( 7eegdWl'hage cgW ^W TagUZa` 
VW hafdW �h[Wd `W TagUZW bSe ^W fdag Vo�hSUgSf[a`(
CS\Z^O NdSWMOWNSO

; DW efaU]Wl bSe VWe ^[cg[VWe [`X^S__ST^We � 
bdaj[_[f� VW hafdW _SUZ[`W(

; BS fW`Wgd W` eagXdW VWe V�USbS`fe bagd bW[`fgdW 

=H ' /



bagddS[f USgeWd g`W Uaddae[a`( Dogf[^[eWl \S_S[e VW
_Sf�d[Sgj Ua`fW`S`f VWe V�USbS`fe bagd bW[`fgdW 
VS`e hafdW _SUZ[`W(

; Dogf[^[eWl \S_S[e VWe bdaVg[fe Ua`fW`S`f VWe
ea^hS`fe VS`e hafdW _SUZ[`W(

; LWg[^^Wl hage SeegdWd cgW ^We h�fW_W`fe b^SU�e 
VS`e hafdW _SUZ[`W � ^ShWd `W Ua`f[W``W`f bSe VW 
U^age& S[Yg[^^We& Td[cgWfe Wf b[�UWe VW _a``S[W(

CS\Z^O NdSWMOWNSO O] NdO`YUX\SXW

CS\Z^O NO MR^]O O] NO LUO\\^[O

; DW _a`fWl bSe egd hafdW _SUZ[`W � ^ShWd(
; 7eegdWl'hage cgW ^We fgkSgj Wf ^We U�T^We `W

bd�eW`fW`f bSe VW d[ecgW VW fd�TgUZW_W`f(
; ~h[fWl VW dWfagd`Wd hafdW _SUZ[`W � ^ShWd ag VW ^S 

_WffdW egd ^W U�f�( 
; DW eag^WhWl bSe hafdW _SUZ[`W � ^ShWd W` ^S 

bdW`S`f bSd ^W ZgT^af ag ^W TSU � V�fWdYW`f(
=K VKMRSWO NXS] o][O YX[]nO YK[ K^ VXSW\

* YO[\XWWO\&

DnM^[S]n NO\ OWPKW]\

; DW ^S[eeWl bSe ^We W`XS`fe eS`e egdhW[^^S`UW bd�e 
VW ^S _SUZ[`W( BWe W`XS`fe bWghW`f eoW`XWd_Wd
VS`e ^S _SUZ[`W Wf W`Uagd[d g` d[ecgW VW _adf(

; DW ^S[eeWl bSe ^We W`XS`fe fagUZWd ^S badfW
h[fd�W bW`VS`f cgW ^S _SUZ[`W Wef W` _SdUZW( 
BS egdXSUW VWh[W`f Wjfd�_W_W`f UZSgVW Wf bWgf 
USgeWd VWe ^�e[a`e UgfS`�We(

; LWg[^^Wl Ua`eWdhWd ^We _Sf�d[Sgj VoW_TS^^SYW     
Zade VW ^S badf�W VWe W`XS`fe(

; <` USe Vo[`YWef[a` ag VW Ua`fSUf ShWU ^S
bWSg ag ^We kWgj& ^We V�fWdYW`fe Wf bdaVg[fe VW 

=H ' 0



`WffakSYW bWghW`f W`fdS�`Wd g` W_ba[ea``W_W`f 
ag g`W [dd[fSf[a`( LWg[^^Wl Ua`eWdhWd ^We bdaVg[fe
VW `WffakSYW Zade VW ^S badf�W VWe W`XS`fe(

)&* 7W MX^[\ NO PXWM]SXWWOVOW]

; LWg[^^Wl fW`[d hae S`[_Sgj Va_Wef[cgWe � ^o�USdf 
VW ^S _SUZ[`W(

; LWg[^^Wl h�d[X[Wd ^oW_TS^^SYW VW hafdW _SUZ[`W 
ShS`f ea` [`efS^^Sf[a`& Wf ^S egdXSUW WjfWd`W
VW UW^^W'U[ Sbd�e ^oaghWdfgdW VW ^oW_TS^^SYW( 
LWg[^^Wl `W bSe gf[^[eWd ^S _SUZ[`W e[ W^^W eW_T^W
W`Va__SY�W ag e[ ^oW_TS^^SYW S �f� aghWdf( 

; Bo[`efS^^Sf[a` VW hafdW _SUZ[`W `W Va[f �fdW 
WXXWUfg�W cgW bSd g` fWUZ`[U[W` SYd��( 
Bo[`efS^^Sf[a` bSd g`W bWdea``W SgfdW cgog` SYW`f
Sgfad[e� bWgf W`fdS�`Wd ^oS``g^Sf[a` VW hafdW 
YSdS`f[W(

; 9Wf SbbSdW[^ bWgf �fdW gf[^[e� bSd VWe W`XS`fe 
�Y�e VoSg _a[`e Zg[f S`e Wf bSd VWe bWdea``We 
bd�eW`fS`f VWe USbSU[f�e bZke[cgWe& eW`ead[W^^We 
ag _W`fS^We d�Vg[fWe( @^ W` Wef VW _�_W VWe 
bWdea``We _S`cgS`f VoWjb�d[W`UW Wf VW 
Ua``S[eeS`UWe W` ^S _Sf[�dW � _a[`e Vo�fdW 
W`USVd�We& VoSha[d dW�g VWe [`efdgUf[a`e dW^Sf[hWe 
� ^ogf[^[eSf[a` VW ^S _SUZ[`W W` fagfW e�Ugd[f�& Wf 
VW Ua_bdW`VdW ^We d[ecgWe W`Uagdge( BWe W`XS`fe
`W Va[hW`f bSe \agWd ShWU ^oSbbSdW[^( BW `WffakSYW
Wf ^oW`fdWf[W` VW ^oSbbSdW[^ `W Va[hW`f bSe �fdW 
Seegd�e bSd VWe W`XS`fe eS`e egbWdh[e[a`( 

; Kf[^[eWl hafdW _SUZ[`W g`[cgW_W`f bagd ^W ^[`YW
V�e[Y`� Ua__W Sbbdabd[� bagd ^W ^ShSYW bSd ^W 
XSTd[US`f(

; 3_KW] UK VS\O OW VK[MRO NO UK VKMRSWO l
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UK_O[$ SU MXW_SOW] NO [O]S[O[ UO\ , LX^UXW\
NO ][KW\YX[] O] UO\ L^]nO\ NdO\YKMOVOW]
OW MKX^]MRX^M l UdK[[Sm[O NO UK VKMRSWO& DS
UO\ LX^UXW\ WO \XW] YK\ [O]S[n\$ SU\ YO^_OW]
Y[X_XZ^O[ NO PX[]O\ _SL[K]SXW\$ N^ L[^S] O] NO\
Na\PXWM]SXWWOVOW]\ NO UK VKMRSWO O] MK^\O[
UdKWW^UK]SXW NO UK QK[KW]SO&

; LafdW YSdS`f[W `W UaghdW bSe ^We Va__SYWe
USge�e bSd VWe XSUfWgde WjfWd`We fW^e cgW ^We 
[`UW`V[We& ^We [`a`VSf[a`e Wf SgfdWe eagdUWe VW
Va__SYWe(

; DW \WfWl bSe UW _S`gW^ Vogf[^[eSf[a`& hWg[^^Wl ^W
Ua`eWdhWd bagd d�X�dW`UW XgfgdW Wf dW_WffWl'^W Sg 
bdabd[�fS[dW eg[hS`f& ^W USe �UZ�S`f(
C7>3CBF7 2 BWe USdSUf�d[ef[cgWe VW ^S 

_SUZ[`W bWghW`f hSd[Wd W` Xa`Uf[a` Vg _aV�^W 
SUZWf�( 

)&+ 7VLKUUKQO O] OW_S[XWWOVOW]

CO][KS] NO\ VK]n[SK^` NdOVLKUUKQO

BWe _Sf�d[Sgj VoW_TS^^SYW bdaf�YW`f hafdW 
_SUZ[`W Ua`fdW ^We Va__SYWe cg[ bagddS[W`f
egdhW`[d bW`VS`f ^W fdS`ebadf( BWe _Sf�d[Sgj 
VoW_TS^^SYW ea`f �Ua^aY[cgWe& USd [^e ea`f 
dWUkU^ST^We( Bogf[^[eSf[a` VW _Sf�d[Sgj dWUkU^�e 
d�Vg[f ^S Ua`ea__Sf[a` VW _Sf[�dWe bdW_[�dWe Wf ^S 
bdaVgUf[a` VW V�UZWfe(

)&, <WPX[VK]SXW\ [OUK]S_O\ K^` nMXWXVSO\

La[U[ cgW^cgWe [`Xad_Sf[a`e [_badfS`fWe bagd
aTfW`[d g`W b^ge YdS`VW WXX[USU[f� VW hafdW 

=H ' 2



_SUZ[`W 4

; DW V�bSeeWl bSe ^S UZSdYW _Sj[_S^W Vg 
bdaYdS__W VW ^ShSYW cgW hage ShWl UZa[e[( 9W^S
bWd_WffdS � hafdW _SUZ[`W VW Xa`Uf[a``Wd W` 
_aVW �Ua`a_[W Vo�`WdY[W(

; Dogf[^[eWl bSe ^S Xa`Uf[a` VW bd�^ShSYW bagd 
^W ^[`YW ^�Y�dW_W`f eS^W( 9W^S hage bWd_WffdS 
Vo�Ua`a_[eWd egd ^S cgS`f[f� Vo�^WUfd[U[f� Wf VoWSg 
Ua`ea__�W(

6nMUK[K]SXW NO MXWPX[VS]n 57

Dage V�U^Sda`e cgW `ae bdaVg[fe ea`f Ua`Xad_We Sgj V[dWUf[hWe& V�U[e[a`e Wf 
d�Y^W_W`fe Wgdab�W`e Sbb^[UST^We Wf Sgj Wj[YW`UWe �`g_�d�We VS`e ^We `ad_We 
U[f�We W` d�X�dW`UW(

>S\O K^ [OL^] NO _X][O KYYK[OSU ^\KQn

BW ek_Ta^W egd ^W bdaVg[f ag egd ea` W_TS^^SYW [`V[cgW cgW UW bdaVg[f `W
bWgf bSe �fdW fdS[f� Ua__W g` V�UZWf _�`SYWd( @^ Va[f �fdW dW_[e Sg ba[`f 
VW Ua^^WUfW Sbbdabd[� bagd ^W dWUkU^SYW VWe �cg[bW_W`fe �^WUfd[cgWe Wf 
�^WUfda`[cgWe( <` hage SeegdS`f cgW UW bdaVg[f Wef �^[_[`� UaddWUfW_W`f& 
hage Ua`fd[TgWdWl � bd�hW`[d ^We bafW`f[W^^We Ua`e�cgW`UWe `�YSf[hWe egd 
^oW`h[da``W_W`f Wf ^S eS`f� Zg_S[`W& cg[ bagddS[W`f �fdW USge�We bSd g`W 
�^[_[`Sf[a` [`Sbbdabd[�W VWe V�UZWfe VW UW bdaVg[f( Fagd VW b^ge S_b^We 

[`Xad_Sf[a`e egd ^W dWUkU^SYW VW UW bdaVg[f& hWg[^̂ Wl Ua`fSUfWd hafdW TgdWSg _g`[U[bS^
^aUS^& hafdW eWdh[UW Vo�^[_[`Sf[a` VWe V�UZWfe _�`SYWde ag ^W _SYSe[` a� hage ShWl 
SUZWf� ^W bdaVg[f(

=H ' 3
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=H ' ++

+& <?DE3==3E<@?

+&) CO][KS] NO\ _S\ NO L[SNKQO

" "! !

"!

)

+

*

,

)& 7hS`f Vogf[ [̂eWd ^W ^ShW'^[`YW& dWf[dWd
^We . h[e VW Td[VSYW Wf da`VW^^We W`
USagfUZagU e[fg�We � ^oSdd[�dW VW ^S 
_SUZ[`W(BW `a`'dWebWUf VW UWffW
Ua`e[Y`W bWgf USgeWd VW XadfWe
h[TdSf[a`e& g` `[hWSg VW Tdg[f [_badfS`f
Wf V�f�d[adWd VW ^S _SUZ[`W Wf dW`VdW ^S 
YSdS`f[W USVgcgW(

*& ;WeeWddWd ^We h[e VW Td[VSYW W` fagd`S`f
VS`e ^W eW`e S`f[ZadS[dW � ^oS[VW Vog`W 
U^� SVSbf�W(

+& HWf[dWd ^We h[e VW Td[VSYW W` f[dS`f egd
UWe VWd`[�dWe VW XS�a` ^[`�S[dW(

,& Ca`fWd ^We TagUZa`e VoaTfgdSf[a` W`
b^Sef[cgW ^[hd�e ShWU ^W ][f VoSUUWeea[dWe 
egd ^We ad[X[UWe bd�eW`fe g`W Xa[e ^We h[e 
VW Td[VSYW dWf[d�We(BWe h[e VW Td[VSYW 
Va[hW`f �fdW Ua`eWdh�We W` hgW Vog`W 
gf[^[eSf[a` g^f�d[WgdW(

C7>3CBF7 2HWf[dWd ^We h[e VW
Td[VSYW ShS`f Vogf[^[eWd ^S _SUZ[`W bagd ^S
bdW_[�dW Xa[e(BWe V�XSgfe d�eg^fS`f Vog`W 
_SUZ[`W gf[^[e�W ShWU ^We h[e VW Td[VSYW 
W`UadW X[j�We `W ea`f bSe UaghWdfe bSd ^S 
YSdS`f[W(

+&* 3T^\]OVOW] NO\ YSON\'KT^\]OVOW]
NO\ UXQOVOW]\ [nQUKLUO\

)

)& DW bSe [`efS^^Wd ^S _SUZ[`W egd g`W
egdXSUW #fW^^W cgog` fSb[e$ egeUWbf[T^W
VoW_b�UZWd ^S hW`f[^Sf[a` � ^S TSeW(

; Fagd g` Xa`Uf[a``W_W`f e[̂ W`U[Wgj Wf
eS`e h[TdSf[a`e& [`efS^^Wd ^S _SUZ[̀ W egd
g`W egdXSUW XWd_W(

; BW d�Y^SYW Vg `[hWSg VW ^S _SUZ[`W 
eoWXXWUfgW � ^oS[VW VWe b[WVe S\gefST^We(

; ;WeeWddWd ^o�Udag VW T^aUSYW W` 
b^Sef[cgW(

"!

* +

*& Fagd SgY_W`fWd ^S ZSgfWgd VW ^S
_SUZ[`W& fagd`Wd ^We b[WVe VS`e ^W eW`e
ZadS[dW(Fagd d�Vg[dW ^S ZSgfWgd VW ^S 
_SUZ[`W& fagd`Wd ^We b[WVe VS`e ^W eW`e
S`f[ZadS[dW(

; K`W Xa[e ^S _SUZ[`W � `[hWSg& dWeeWddWd 
^We �Udage VW T^aUSYW W` ^We fagd`S`f 
VS`e ^W eW`e ZadS[dW(

+& DW \S_S[e b^SUWd VW US^We W` USdfa`& W`
Ta[e ag W` fagf SgfdW _Sf�d[Sg e[_[^S[dW 
eage ^S _SUZ[`W SX[̀  VW ^S _WffdW � 
`[hWSg(

; Bade Vg `WffakSYW Vg ea^ Sgfagd VW ^S
_SUZ[`W& hW[^^Wd � `W bSe _aV[X[Wd ^W 
d�Y^SYW Vg `[hWSg(

+&+ 5XWWO`SXW nUOM][SZ^O



=H ' +,

; LafdW ^ShW'^[`YW `�UWee[fW g`W 
S^[_W`fSf[a` eWUfWgd VW ,,*',.* L&
/* ?l(

; BW UadVa` VoS^[_W`fSf[a` VW hafdW ^ShW'
^[`YW Wef �cg[b� Vog`W X[UZW VW fWddW(
9WffW X[UZW Va[f fag\agde �fdW TdS`UZ�W 
egd g`W bd[eW VW +* S_b�dWe dW^[�W � ^S 
fWddW(

; 9WffW X[UZW Va[f fag\agde �fdW TdS`UZ�W 
egd g`W bd[eW VW +* S_b�dWe dW^[�W � ^S 
fWddW( BW US^[TdW Vg Xge[T^W VW ^S bd[eW
Va[f �YS^W_W`f �fdW VW +* S_b�dWe(

; I[ ^S bd[eW ag Xge[T^W `W d�ba`V � UWe 
Wj[YW`UWe& [^ Ua`h[W`VdS VW XS[dW SbbW^ � 
g` �^WUfd[U[W` cgS^[X[�(

; Dage V�U^[`a`e fagfW dWeba`eST[^[f� 
cgS`f � Vo�hW`fgW^e Va__SYWe 
d�eg^fS`f VW ^ogf[^[eSf[a` Vo�cg[bW_W`fe 
`a` dW^[�e � ^S fWddW(

C7>3CBF7 2Bogf[^[eSf[a` VW ^S
_SUZ[`W � TSeeW fW`e[a` V[_[`gWdS eS 
Vgd�W VW h[W Wf eWe bWdXad_S`UWe eWda`f 
[̂_[f�We(

+&, CKMMX[NOVOW] N^
]^aK^ NdK[[S_nO NdOK^

-). !

+
*

_
_

)

+

*

,

)& <` Xa`Uf[a` VW eWe USdSUf�d[ef[cgWe 
fWUZ [̀cgWe& hafdW _SUZ[̀ W bWgf �fdW 
�cg[b�W ea[f Vog` eWg^ Wf g`[cgW dSUUadV 
VW fgkSg VoSdd[h�W VoWSg #WSg Xda[VW$& 
ea[f Vog` dSUUadV VagT^W #WSg UZSgVW Wf
WSg Xda[VW$(BW fgkSg � TagUZa` T^S`U 
Va[f �fdW dSUUadV� � ^oSdd[h�W VoWSg Xda[VW 
Wf UW^g[ � TagUZa` dagYW � ^oSdd[h�W 
VoWSg UZSgVW #^W USe �UZ�S`f$(

; Fagd bd�hW`[d ^We Xg[fWe VoWSg Sg `[hWSg 
VWe \a[`fe& + ag , �Udage #W` Xa`Uf[a` 
VWe USdSUf�d[ef[cgWe fWUZ [̀cgWe VW hafdW 
_SUZ[`W$ ea`f ^[hd�e VS`e ^oW_TS^^SYW 
Vg fgkSg(Ca`fWd UWe �Udage egd 
^oWjfd�_[f� Vg)VWe fgkSg#j$ VoSdd[h�W 
VoWSg � dSUUadVWd egd ^oS^[_W`fSf[a` W` 
WSg(

*& HSUUadVWd ^We `aghWSgj fgkSgj
VoSdd[h�W VoWSg egd g` daT[`Wf X[̂ Wf� -). p(

; HSUUadVWd ^oWjfd�_[f� T^S`UZW Vg fgkSg 
VoSdd[h�W VoWSg � ^S hS``W VoSdd[h�W 
VoWSg T^S`UZW e[fg�W � ^oSdd[�dW VW ^S 
_SUZ[`W Wf ^oWjfd�_[f� dagYW Vg fgkSg 
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7hS`f fagfW ab�dSf[a` 
VoW`fdWf[W` ag VW
`WffakSYW& [^ Ua`h[W`f
VW UagbWd ^oS^[_W`fSf[a`
eWUfWgd Wf VW V�TdS`UZWd 
^S bd[eW VW ^S _SUZ[`W(

9agbWd ^oS^[_W`fSf[a` W`
WSg ShS`f VW V�_SddWd 
^oW`fdWf[W` ag ^W `WffakSYW(

><D7 7? 93C67 2DW
bSe gf[^[eWd VW ea^hS`fe&
VoSYW`fe VW `WffakSYW
STdSe[Xe& VW ^[cg[VW VW
^ShSYW bagd h[fdWe ag
fagf SgfdW bdaVg[f VW
`WffakSYW g`[hWdeW^ bagd
`WffakWd ^W ^ShW'^[`YW(
BWe bdaVg[fe UZ[_[cgWe
cgo[^e Ua`f[W``W`f d[ecgW`f
VoW`Va__SYWd ^We
egdXSUWe W` b^Sef[cgW
S[`e[ cgW ^We SgfdWe
Ua_baeS`fe(

/&* 8SU][O\ NdK[[S_nO NdOK^

BWe X[^fdWe VoSdd[h�W VoWSg bd�h[W``W`f 
^S b�`�fdSf[a` Vo[_bgdWf�e Wf VoaT\Wfe 
�fdS`YWde VS`e ^S _SUZ[`W(@^ Wef Ua`eW[^^� 
VW `WffakWd UWe X[^fdWe ^adecgW& _S^Yd� g`W 
S^[_W`fSf[a` W` WSg bWdXad_S`fW Wf T[W`
cgW ^W daT[`Wf ea[f aghWdf& ^W V�T[f VoWSg VW 
^S _SUZ[`W `W eW_T^W b^ge egXX[eS`f(Dage
dWUa__S`Va`e VW `WffakWd UWe X[^fdWe fage
^We , _a[e(

; ;�h[eeWd ^W#e$ fgkSg#j$ VoSdd[h�W VoWSg 
Sg `[hWSg Vg ^ShW'^[`YW(

; Fagd dWf[dWd ^W X[^fdW _a`f� egd ^S hS``W 
VoSdd[h�W VoWSg& gf[^[eWd g`W b[`UW � TWU 
bagd f[dWd V�^[USfW_W`f egd ^S TSddW W` 
b^Sef[cgW � ^o[`f�d[Wgd Vg X[^fdW(

; K` eWUa`V X[̂ fdW Wef _a`f� egd 
^oWjfd�_[f� Vg fgkSg VoSdd[h� VoWSg � 
dSUUadVWd Sg daT[`Wf(Fagd dWf[dWd ^W
eWUa`V X[^fdW& gf[^[eWd g`W b[`UW � TWU 
bagd f[dWd V�^[USfW_W`f egd ^S TSddW W` 
b^Sef[cgW � ^o[`f�d[Wgd Vg X[^fdW(

; DWffakWd ea[Y`WgeW_W`f ^W X[^fdW � ^oS[VW 
Vog`W TdaeeW eagb^W Wf ^ShWd � ^oWSg 
eSha``WgeW& bg[e d[`UWd STa`VS__W`f(
@`e�dWd � `aghWSg ^W X[̂ fdW W` k WjWd�S`f 
g`W ^�Y�dW bdWee[a`(

><D7 7? 93C67 2 BWe X[^fdWe
_a`f�e egd ^S hS``W VoSdd[h�W VoWSg ea`f 
egeUWbf[T^We VW eW TagUZWd W` dS[ea` VW ^S
_SghS[eW cgS^[f� VW ôWSg ag Vg _S`cgW 
VoW`fdWf[W`( 9W^S bWgf W`fdS�`Wd g`W Xg[fW 
VoWSg( ;W fW^e [`U[VW`fe `W ea`f bSe
UaghWdfe bSd ^S YSdS`f[W(
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h[VS`YW Vg ^ShW'^[`YW bWd_Wf VW bda^a`YWd
^S Vgd�W VW h[W VW ^S ba_bW W` bd�hW`S`f 
fagfW b�`�fdSf[a` VW bW^gUZW( Dage 
dWUa__S`Va`e VW `WffakWd ^W X[^fdW VW ^S
ba_bW VW h[VS`YW fage ^We , _a[e(

BW X[^fdW VW ^S ba_bW VW h[VS`YW Wef e[fg� 
VWdd[�dW ^S fdSbbW VoSUU�e& VS`e ^W Ua[` 
[`X�d[Wgd Vda[f VW ^S XS�SVW VW ^S _SUZ[`W(

Fagd `WffakWd ^W X[^fdW VW ^S ba_bW VW
h[VS`YW 4

)& Kf[ [̂eWd ^S bW^^W � ^Wee[hW W` bagVdW #%$ 
^[hd�W ShWU ^S _SUZ[`W ag ^S b^ScgW VW 
_WegdW bagd ^Wee[hW ^[cg[VW bagd aghd[d
^S fdSbbW VoSUU�e � ^S ba_bW(

*& @`e�dWd ^oWjfd�_[f� VW ^S bW^̂ W � ^Wee[hW 
W` bagVdW ag VW ^S d�Y^WffW YdSVg�W 
bagd ^Wee[hW ^[cg[VW VS`e ^oaghWdfgdW
VW ^S fdSbbW VoSUU�e& bg[e SbbgkWd 
V�^[USfW_W`f hWde ^oSdd[�dW(BS fdSbbW 
VoSUU�e eoaghdW(

; 7hS`f Voaghd[d ^S fdSbbW VoSUU�e Vg X[^fdW& 
b^SUWd g` d�U[b[W`f W`'VWeeage SX[` VW 
d�Ugb�dWd ^oWSg d�e[VgW^^W bd�eW`fW VS`e 
^S _SUZ[`W(

; ;WeeWddWd ^W X[^fdW W` fagd`S`f VS`e ^W
eW`e S`f[ZadS[dW& bg[e f[dWd egd UW^g['U[
SX[` VW ^oWjfdS[dW(7ffW`VdW cgW ^oWSg
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UaddWeba`VW`f Sgj ad[X[UWe egd ^S XS�SVW 
VW ^S _SUZ[`W(

.& HWXWd_Wd ^S fdSbbW VoSUU�e Sg X[^fdW(

3G7CE<DD7>7?E 2@^ eW bWgf cgW ^S
ba_bW ea[f UZSgVW 5 SffW`VdW cgoW^̂ W S[f
dWXda[V[ ShS`f VW bdaU�VWd � fagfW ab�dSf[a` 
VoW`fdWf[W` ag VW `WffakSYW(

#%$ BWe USdSUf�d[ef[cgWe fWUZ`[cgWe bWghW`f 
hSd[Wd W` Xa`Uf[a` Vg _aV�^W VW _SUZ[`W(

/&, ES[XS[ l Y[XN^S]\ UO\\S_SOU\

Bogf[^[eSf[a` VW ^Wee[hW Wef egeUWbf[T^W
VoW`fdS�`Wd Sg X[^ Vg fW_be g`W 
SUUg_g^Sf[a` d�e[VgW^^W VS`e ^W f[da[d 
� bdaVg[fe ^Wee[h[W^e(@^ Wef Ua`eW[^^� VW 
dWf[dWd ^W f[da[d � bdaVg[fe ^Wee[h[W^e fage ^We 
, _a[e VW _S [̀�dW � �^[_[`Wd ^We d�e[Vge 
SUUg_g^�e(

; Fagd dWf[dWd ^W f[da[d � bdaVg[fe ^Wee[h[W^e 4

; J[dWd egd ^W TSU \gecgo� UW cgo[^ ea[f 
W`f[�dW_W`f V�b^ak�(

7bbgkWd V�^[USfW_W`f egd ^W f[da[d � 
bdaVg[fe ^Wee[h[W^e #Ua__W ^W _a`fdW
^S X[YgdW U['VWeege$ bg[e f[dWd egd UW^g['
U[ \gecgo� ^oWjfdS[dW VW ea` ^aYW_W`f(



=H ' ,.

; 7hWU g`W TdaeeW eagb^W Wf VW ^oWSg&
bdaU�VWd Sg `WffakSYW Vg TSU(

; I[ ^W ^aYW_W`f Vg f[da[d � bdaVg[fe 
^Wee[h[W^e bd�eW`fW VWe d�e[Vge& �^[_[`Wd 
� ^oS[VW Vog`W TdaeeW eagb^W(LW[^^Wd � 
�h[fWd fagfW UZgfW �hW`fgW^^W VW d�e[Vge 
VS`e ^S _SUZ[̀ W(

; I�UZWd ea[Y`WgeW_W`f ^W f[da[d � 
bdaVg[fe ^Wee[h[W^e& bg[e ^W Y^[eeWd VS`e
^W ^aYW_W`f bd�hg � UWf WXXWf(

?O YK\ UK_O[ UO ]S[XS[ l Y[XN^S]\
UO\\S_SOU\ NKW\ UO UK_O%_KS\\OUUO&

/&- D<A;@? 36@F5<DD3?E
' 5@CAD ' E3>4@FC

DSYRXW KNX^MS\\KW]!#"

HWf[dWd ^W f[da[d � bdaVg[fe ^Wee[h[W^e Wf 
V�_a`fWd ^W e[bZa` SVagU[eeS`f(DWffakWd 
ea[Y`WgeW_W`f VW _S`[�dW � �^[_[`Wd 
fagfW fdSUW VoSeeagb^[eeS`f(K`W Xa[e ^W
`WffakSYW Ua_b^�f�& _a`fWd � `aghWSg 
^W e[bZa` SVagU[eeS`f Wf h�d[X[Wd cgo[^ Wef 
UaddWUfW_W`f [`efS^^�(

#%$ BWe USdSUf�d[ef[cgWe fWUZ [̀cgWe bWghW`f 
hSd[Wd W` Xa`Uf[a` Vg _aV�^W VW _SUZ[`W(

0& 5X[Y\ ' EKVLX^[

) *

)& 5X[Y\

Kf[^[eWd g` SYW`f VW `WffakSYW `a` STdSe[X
ag VW ^oWSg eSha``WgeW bagd `WffakWd
^oW`hW^abbW WjfWd`W VW ^S _SUZ[`W(I�UZWd 
ShWU g` UZ[XXa` Vagj(

*& EKVLX^[

DW bSe ^S[eeWd VoaT\Wfe _�fS^̂ [cgWe fW^e cgW 
VWe S[Yg[^̂ We& VWe fda_Ta`We& VWe b[�UWe 
VW _a``S[W& WfU( VS`e ^S _SUZ[̀ W(9We
aT\Wfe W`fdS�`W`f ^S Xad_Sf[a` VW f�UZWe 
VW dag[^̂ W VS`e ^W fS_Tagd(Fagd `WffakWd
VW fW^^We f�UZWe VW dag[^^W& gf[̂ [eWd g` SYW`f
VW `WffakSYW eS`e UZ^adW Wf eg[hdW ^We
Ua`e[Y`We Vg XSTd[US`f Vg bdaVg[f gf[̂ [e�(DW 
\S_S[e gf[̂ [eWd VW ^S[`W VW daUZW ag SgfdWe
_Sf�d[Sgj Vgde e[_[^S[dWe bagd �^[_[`Wd ^We 
f�UZWe VW dag[^^W(
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JagfW d�bSdSf[a` VW ^S _SUZ[`W Va[f �fdW WXXWUfg�W bSd g` eWdh[UW VW _S[`fW`S`UW SYd��( I[ 
hafdW _SUZ[`W `�UWee[fW g`W d�bSdSf[a` Wf hage `W bSdhW`Wl bSe � d�eagVdW ^W bdaT^�_W 
ShWU ^We [̀ Xad_Sf[a`e Xagd`[We U['VWeeage& [̂ Ua`h[W`VdS S^ade VW 4

; ;�TdS`UZWd ^S _SUZ[`W VW ^oS [̂_W`fSf[a` eWUfWgd(

; =Wd_Wd ôS^[_W`fSf[a` W` WSg(

;~=7KJ 97KI< FEII@8B< ;~F7DD7><

BS _SUZ[`W `W V�_SddW bSe(

BS _SUZ[`W `oWef bSe TdS`UZ�W( 8dS`UZWd ^S _SUZ[`W(

BWe Xge[T^We ea`f V�XWUfgWgj( HW_b^SUWd ^We Xge[T^We(

7^[_W`fSf[a` eWUfWgd [`Wj[efS`fW( 9a`fd�^Wd ^oS^[_W`fSf[a` eWUfWgd(

BS fagUZW ;�bSdf)FSgeW `oS bSe 
�f� SUf[h�W( 7bbgkWd egd ^S fagUZW ;�bSdf)FSgeW(

I�^WUfWgd VW bdaYdS__W W` 
bae[f[a` t 7dd�f y(

Fae[f[a``Wd ^W e�^WUfWgd VW bdaYdS__W egd ^W 
UkU^W eagZS[f�(

BS badfW VW ^S _SUZ[`W `oWef bSe
Ua_b^�fW_W`f XWd_�W( =Wd_Wd ^S badfW VW ^S _SUZ[`W(

BS _SUZ[`W `W bd�^�hW bSe 
VoWSg(

BW daT[`Wf Wef XWd_�( Eghd[d ^W daT[`Wf(

BW fgkSg VoSdd[h� VoWSg Wef bWgf'
�fdW V�Xad_�(

9a`fd�^Wd ^W fgkSg VoSdd[h� VoWSg Wf dWVdWeeWd UW 
VWd`[Wd(

BW fgkSg VoSdd[h�W VoWSg Wef 
TagUZ�( DWffakWd ^We X[^fdWe Vg fgkSg VoSdd[h�W VoWSg(#%$

BW X[^fdW VW ^S hS``W VoSdd[h�W 
VoWSg Wef TagUZ�( DWffakWd ^We X[^fdWe VW ^S hS``W VoSdd[h�W VoWSg(#%$

BS badfW VW ^S _SUZ[`W `oWef bSe
Ua_b^�fW_W`f XWd_�W( =Wd_Wd ^S badfW VW ^S _SUZ[`W(

BS _SUZ[`W `oWef bSe
S^[_W`f�W W` WSg(

BW fgkSg VW h[VS`YW Wef TagUZ� 
ag V�Xad_�(

9a`fd�^Wd ^W fgkSg VW h[VS`YW& bg[e `WffakWd ag 
dWVdWeeWd(

BW X[^fdW VW ^S ba_bW VW h[VS`YW
Wef TagUZ�( DWffakWd ^W X[^fdW VW ^S ba_bW VW h[VS`YW(#%$

BW ^[`YW Wef fdab fSee� VS`e ^W 
fS_Tagd(

H�bSdf[d ^W ^[`YW VS`e ^S _SUZ[`W VW _S`[�dW 
g`[Xad_W(

BS _SUZ[`W h[TdW(

BWe b[WVe `oa`f bSe �f� S\gef�e( 7\gefWd ^We b[WVe(#%%$

BWe h[e VW Td[VSYW `oa`f bSe �f� 
dWf[d�We(

HWf[dWd ^We h[e VW Td[VSYW _a`f�We egd ^S 
_SUZ[`W(#%%$

9ZSdYW _[`[_W VS`e ^W fS_Tagd( 9WU[ `oW_b�UZWdS bSe ^W Xa`Uf[a``W_W`f VW ^S 
_SUZ[`W(

BS _SUZ[`W Wef egdUZSdY�W ag ^W 
^[`YW `oWef bSe d�bSdf[ VW _S`[�dW 

g`[Xad_W(

DW bSe egdUZSdYWd ^W fS_Tagd(H�bSdf[d ^W ^[`YW VW 
_S`[�dW g`[Xad_W VS`e ^W fS_Tagd(

BS _SUZ[`W Wef [`efS^^�W egd g`W 
egdXSUW VgdW(

DW bSe [`efS^^Wd ^W ^ShW'^[`YW egd g`W egdXSUW
VgdW(

K`W cgS`f[f� WjUWee[hW VW 
_ageeW eoWef Xad_�W VS`e ^W 

f[da[d � bdaVg[fe ^Wee[h[W^e(

K`W cgS`f[f� WjUWee[hW VW ^Wee[hW 
S �f� gf[^[e�W(

7bbgkWd egd ^S fagUZW ;�bSdf)FSgeW(Fagd Sdd�fWd 
^S Xad_Sf[a` VW _ageeW& V[^gWd g`W Ug[^^�dW � 

eagbW VoSeeagb^[eeS`f VS`e +), ^[fdW VoWSg& bg[e
hWdeWd VS`e ^W f[da[d � bdaVg[fe ^Wee[h[W^e(7ffW`VdW 

/ � +* _[`gfWe& bg[e SbbgkWd egd ^S fagUZW 
;�bSdf)FSgeW(

K`W ^Wee[hW `a` SVSbf�W S �f� 
gf[^[e�W( Kf[^[eWd VWe ^Wee[hWe bagd ^ShW'^[`YW g`[cgW_W`f(
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BW d�eg^fSf Vg UkU^W 
VW ^ShSYW `oWef bSe

eSf[eXS[eS`f(

BW ^[`YW Wef fdab eag[^^� bagd ^W 
bdaYdS__W e�^WUf[a``�(

Kf[^[eWd ^W fST^WSg VWe bdaYdS__We bagd UZa[e[d ^W
bdaYdS__W ^W _[Wgj SVSbf�(

BS cgS`f[f� VW ^Wee[hW Wef 
[`egXX[eS`fW(

Kf[^[eWd ^S cgS`f[f� VW ^Wee[hW [`V[cg�W egd 
^oW_TS^^SYW(

BW fS_Tagd Wef egdUZSdY�( L�d[X[Wd cgW ^S USbSU[f� _Sj[_S^W bagd ^W 
bdaYdS__W e�^WUf[a``� `oS[f bSe �f� V�bSee�W(

BW d�eg^fSf Vg UkU^W 
VW ^ShSYW `oWef bSe

eSf[eXS[eS`f(

<Sg VgdW(
7gY_W`fWd ^S cgS`f[f� VW ^Wee[hW W` eg[hS`f ^We 

Ua`e[Y`We Vg XSTd[US`f(

BW ^[`YW Wef fdab fSee� VS`e ^W 
fS_Tagd(

LW[^^Wd � UW cgW ^W ^[`YW ea[f d�bSdf[ VW _S`[�dW 
g`[Xad_W(

;�e cgW ^S _SUZ[`W Wef 
S^[_W`f�W W` WSg& VWe Xg[fWe 

bWghW`f �fdW aTeWdh�We(

BoWjfd�_[f� Vg fgkSg VW h[VS`YW 
Wef fdab TSeeW bSd dSbbadf � ^S 

_SUZ[`W(

LW[^^Wd � UW cgW ^W fgkSg VW h[VS`YW ea[f _a`f� � 
g`W ZSgfWgd Sbbdabd[�W(#%%$ (

7gUg`W cgS`f[f� VoWSg `W 
bWgf �fdW aTeWdh�W VS`e ^W 

fS_Tagd Sg Uagde Vg ^ShSYW(

7gUg` V�XSgf(BoWSg Wef e[fg�W 
VS`e g`W bSdf[W Vg fS_Tagd `a`

h[e[T^W(
(((((((((((((((((((((

BW ^[`YW bd�eW`fW VWe 
d�e[Vge VW ^Wee[hW(

@^ eW bWgf cgW ^We bSdf[Ug^We VW
UWdfS[`We ^Wee[hWe eW V[eea^hS`f

_S^ ea[W`f aTeWdh�We eage Xad_W 
VW ba[`fe T^S`Ue egd ^W ^[`YW(

<XXWUfgWd g` d[`�SYW egbb^�_W`fS[dW ag `WffakWd 
^W ^[`YW � ^oS[VW Vog`W TdaeeW Sbd�e e�UZSYW(

BW ^[`YW bd�eW`fW VWe ba[`fe 
Yd[e(

BW ^[`YW bd�eW`fW VWe fdSUWe 
VoZg[^W& VW Ud�_W ag Voa`YgW`f 

`a` fdS[f�We(

Kf[^[eWd ^S cgS`f[f� VW ^Wee[hW [`V[cg�W egd 
^oW_TS^^SYW ^ade Vg ^ShSYW eg[hS`f(

BW UkU^W VoWeeadSYW `W
Xa`Uf[a``W bSe ag V�_SddW 

b^ge fSdV cgW bd�hg(

7gUg` V�XSgf(BW ekef�_W VW 
V�fWUf[a` S`f[TS^agdV S �f� SUf[h�(

BW ekef�_W VW V�fWUf[a` S`f[TS^agdV fW`fWdS VW 
d�bSdf[d ^W ^[`YW VW _S`[�dW g`[Xad_W(Boab�dSf[a` 

VoWeeadSYW V�_SddWdS g`W Xa[e ^W ^[`YW 
UaddWUfW_W`f d�bSdf[(Bade Vg bdaUZS[` ^ShSYW& 

UZSdYWd ^W ^[`YW VW _S`[�dW g`[Xad_W(

#%$ IW dWbadfWd Sg UZSb[fdW dW^Sf[X � ^oW`fdWf[W` Wf Sg `WffakSYW VW ^S _SUZ[`W(

#%%$ IW dWbadfWd Sg UZSb[fdW dW^Sf[X � ô[`efS^^Sf[a` VW ^S _SUZ[̀ W(
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BW ^ShW' [̂`YW Wef �cg[b� Vog` ekef�_W VoSgfaV[SY`aef[U [`V[cgS`f ^W UaVW WddWgd bSd ^W T[S[e 
VWe hakS`fe VW UkU^W VW ^ShSYW( BWe UaVWe WddWgde ^We b^ge UagdS`fe ea`f ^[ef�e VS`e ^W 
fST^WSg U['VWeeage(

9E;< ;< ;~=7KJ ;~=7KJ FEII@8B< C<IKH< { FH<D;H<

<d *+
BS badfW VW ^S _SUZ[`W `oWef bSe XWd_�W 

UaddWUfW_W`f(

=Wd_Wd UaddWUfW_W`f ^S badfW \gecgo� W`fW`VdW g` 
U^[U(I[ ^S _SUZ[`W Ua`f[`gW � [`V[cgWd g`W WddWgd& 

�fW[`VdW ^S _SUZ[`W Wf ^S V�TdS`UZWd& bg[e Ua`fSUfWd 
[__�V[SfW_W`f ^W fWUZ`[U[W` SYd�� ^W b^ge bdaUZW(

<d *,
@^ eW bWgf cgW ^S bdWee[a` ag ^W `[hWSg
VW ^oWSg � ^o[`f�d[Wgd VW ^S _SUZ[`W ea[f 

XS[T^W(

LW[^^Wd � UW cgW ^W daT[`Wf ea[f Ua_b^�fW_W`f 
aghWdf(BoS^[_W`fSf[a` W` WSg Vg d�eWSg Wef bWgf'
�fdW Uagb�W(I[ ^W bdaT^�_W bWde[efW& ^S _SUZ[`W 

eoSdd�fWdS Sgfa_Sf[cgW_W`f Sbd�e g` UWdfS[` 
fW_be(;�TdS`UZWd ^S _SUZ[`W& XWd_Wd ^W daT[`Wf Wf 

Ua`fSUfWd ^W fWUZ`[U[W` SYd�� ^W b^ge bdaUZW(

<d *-
BS ba_bW ag ^S Ua``Wj[a` �^WUfd[cgW VW 
^S ba_bW Wef V�XWUfgWgeW ag ^W X[^fdW VW 

^S ba_bW VW h[VS`YW Wef TagUZ�(

DWffakWd ^W X[^fdW VW ^S ba_bW VW h[VS`YW(I[ ^W
bdaT^�_W bWde[efW& Ua`fSUfWd ^W fWUZ`[U[W` SYd�� ^W 

b^ge bdaUZW(#%$

<d *. BS _SUZ[`W bd�eW`fW g`W cgS`f[f� VoWSg 
WjUWee[hW(

BS _SUZ[`W bdaU�VWdS Sgfa_Sf[cgW_W`f � ^S 
h[VS`YW(K`W Xa[e ^oWSg h[VS`Y�W& �fW[`VdW ^S 

_SUZ[`W Wf ^S V�TdS`UZWd(=Wd_Wd ^W daT[`Wf Wf 
Ua`fSUfWd ^W fWUZ`[U[W` SYd�� ^W b^ge bdaUZW(

#%$ IW dWbadfWd Sg UZSb[fdW dW^Sf[X � ^oW`fdWf[W` Wf Sg `WffakSYW VW ^S _SUZ[̀ W(



=H ' ,2

))& 67D5C<AE<@? 67
=djE<BF7EE7 j?7C9jE<BF7
7E j5@?@><7 6dj?7C9<7

*)

+

,

/ 0 1

-

.

)& CSdcgW

*& CaV�^W

+& 9^SeeW VoWXX[USU[f� �`WdY�f[cgW

,& 9a`ea__Sf[a` Vo�`WdY[W S``gW^^W 

-& <_[ee[a`e SUagef[cgWe Sg Uagde VW ^S
bZSeW VW ^ShSYW

.& <_[ee[a`e SUagef[cgWe Sg Uagde VW ^S
bZSeW VoWeeadSYW

/& 9a`ea__Sf[a` VoWSg S``gW^^W

0& 9SbSU[f� `a_[`S^W VW ^ShSYW

1& 9^SeeW VoWXX[USU[f� VoWeeadSYW

BS Ua`ea__Sf[a` VoWSg Wf Vo�^WUfd[U[f� 
bWgf hSd[Wd W` Xa`Uf[a` VW ^S bdWee[a`& VW
^S VgdWf� Wf VW ^S fW_b�dSfgdW VW ôWSg& VW 
^S fW_b�dSfgdW S_T[S`fW& VW ^S cgS`f[f� 

VW ^[`YW& VWe Xa`Uf[a`e egbb^�_W`fS[dWe 
e�^WUf[a``�We Wf VWe X^gUfgSf[a`e VW 
fW`e[a`(

BS Ua`ea__Sf[a` VoWSg Wf Vo�`WdY[W 
bWgf �fdW d�Vg[fW W` `W V�bSeeS`f 
bSe ^S UZSdYW VW [̂`YW [`V[cg�W VS`e 
^W fST^WSg VWe bdaYdS__We( Kf[ [̂eWd
VWe bdaYdS__We b^ge Uagdfe bagd ^W
^[`YW ^�Y�dW_W`f eag[^^� Wf ^We ^ShSYWe 
cgaf[V[W`e( FdaU�VWd Sg `WffakSYW Wf � 
^oW`fdWf[W` VW ^S _SUZ[`W � [`fWdhS^̂ We 
d�Yg^[Wde(
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