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8UddU ^_dYSU TledY\YcQdY_^ S_^dYU^d TUc Y^V_b]QdY_^c Ud TUc S_^cYW^Uc TU c{SebYd{
Y]`_bdQ^dUc S_^SUb^Q^d \ledY\YcQdY_^ Ud \lU^dbUdYU^ TU f_dbU Q``QbUY\)
BYbU QddU^dYfU]U^d SUddU ^_dYSU TledY\YcQdY_^ QfQ^d TledY\YcUb f_dbU Q``QbUY\ Ud \Q S_^cUbfUb
`_eb S_^ce\dQdY_^ e\d{bYUebU)
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@ BYbU QddU^dYfU]U^d SUddU ^_dYSU TledY\YcQdY_^ TQ^c
c_^ Y^d{WbQ\Yd{ QfQ^d TledY\YcUb f_dbU Q``QbUY\ Ud
\Q S_^cUbfUb TQ^c e^ U^Tb_Yd QSSUccYR\U `_eb
S_^ce\dQdY_^ e\d{bYUebU)

@ 8U ]Q^eU\ Q {d{ `b{`Qb{ `_eb `\ecYUebc ]_Tz\Uc'
f_dbU Q``QbUY\ `Ued T_^S ^U `Qc TYc`_cUb TU
SUbdQY^Uc V_^SdY_^c T{SbYdUc TQ^c SU ]Q^eU\) F_eb
SUddU bQYc_^' Y\ Ucd Y]`_bdQ^d TU `b|dUb e^U QddU^dY_^
`QbdYSe\YzbU Qeh Y\\ecdbQdY_^c \_bc TU \Q \USdebU TU
SUddU ^_dYSU TledY\YcQdY_^)
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@ 8Ud Q``QbUY\ `Ued |dbU edY\Yc{ `Qb TUc U^VQ^dc w `QbdYb
TU 3 Q^c Ud `Qb TUc `Ubc_^^Uc QiQ^d TUc SQ`QSYd{c
`XicYaeUc' cU^c_bYU\\Uc _e ]U^dQ\Uc b{TeYdUc _e
e^ ]Q^aeU TlUh`{bYU^SU Ud TU S_^^QYccQ^SUc
w S_^TYdY_^ aelU\\Uc QYU^d {d{ `\QS{Uc c_ec
cebfUY\\Q^SU _e ae#U\\Uc QYU^d bUye TUc Y^cdbeSdY_^c
S_^SUb^Q^d \ledY\YcQdY_^ TU \lQ``QbUY\ U^ d_edU c{SebYd{
Ud aelU\\Uc S_]`bU^^U^d \Uc TQ^WUbc U^S_ebec) BUc
U^VQ^dc ^U T_YfU^d `Qc Z_eUb QfUS \lQ``QbUY\) BU
^Udd_iQWU Ud \lU^dbUdYU^ `Qb \lecQWUb ^U T_YfU^d `Qc
|dbU UVVUSde{c `Qb TUc U^VQ^dc' cQ^c cebfUY\\Q^SU)
1F5BD9CC5=5>D 0 C?I; ;D =6H9;5 8Ud

Q``QbUY\ Ud cUc `QbdYUc QSSUccYR\Uc TUfYU^^U^d SXQeTc
`U^TQ^d \Ueb edY\YcQdY_^) ?\ S_^fYU^d TU fUY\\Ub w ^U `Qc
d_eSXUb \Uc {\{]U^dc SXQeVVQ^dc) ?\ S_^fYU^d TU
]QY^dU^Yb w TYcdQ^SU \Uc U^VQ^dc TU ]_Y^c TU 3 Q^c' w
]_Y^c ae#Y\c ^U c_YU^d c_ec e^U cebfUY\\Q^SU S_^dY^eU)

=9C5 5> 71B45 0 BQYccUb SeYbU TUc Q\Y]U^dc
cQ^c cebfUY\\Q^SU ceb e^U dQR\U TU SeYcc_^ U^ edY\YcQ^d
TUc ]QdYzbUc WbQccUc _e TU \#XeY\U `Ued |dbU
TQ^WUbUeh Ud T{S\U^SXUb e^ Y^SU^TYU)D; @6C6?I
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UccQiUb T#{dUY^TbU e^ Y^SU^TYU QfUS TU \#UQe' ]QYc
Qbb|dUb \#Q``QbUY\ `eYc S_efbYb \Uc V\Q]]Uc `Qb UhU]`\U
QfUS e^ S_efUbS\U _e e^U S_efUbdebU Q^dY(VUe)

=9C5 5> 71B45 0 BU `b_SUccec TU SeYcc_^ T_Yd
|dbU cebfUY\\{) BU `b_SUccec TU SeYcc_^ w S_ebd dUb]U
T_Yd |dbU cebfUY\\{ U^ `Ub]Q^U^SU)

=9C5 5> 71B45 0 HYcaeU T#Y^SU^TYU5 ^U `Qc
U^dbU`_cUb T#_RZUdc ceb \Uc cebVQSUc TU SeYcc_^)

=9C5 5> 71B45 0 IY \Q cebVQSU Ucd V|\{U'
T{S_^^USdUb \#Q``QbUY\ TU \#Q\Y]U^dQdY_^ `_eb {fYdUb e^
bYcaeU TU SX_S {\USdbYaeU)

@ F_eb \Uc ]_Tz\Uc T_^d \Q dQR\U TU SeYcc_^ Ucd ]e^YU
Tle^ SQ`_d' ?\ S_^fYU^d T#U^\UfUb Te S_efUbS\U d_ed
b{cYTe TU T{R_bTU]U^d QfQ^d TU \#_efbYb) ?\ S_^fYU^d
TU \QYccUb bUVb_YTYb \U `\Q^ TU SeYcc_^ QfQ^d TU
VUb]Ub \U S_efUbS\U)

@ BlQ``QbUY\ ^lUcd `Qc TUcdY^{ w |dbU ]Yc U^
V_^SdY_^^U]U^d Qe ]_iU^ Tle^U ]Y^edUbYU UhdUb^U
_e Tle^ cicdz]U TU S_]]Q^TU w TYcdQ^SU c{`Qb{)

@ DU `Qc edY\YcUb TU `b_TeYdc T#U^dbUdYU^ dbzc QRbQcYVc
_e TU WbQdd_Ybc ]{dQ\\YaeUc Tebc `_eb ^Udd_iUb \Q
cebVQSU TU \Q `\QaeU TU SeYcc_^' Qe bYcaeU TU bQiUb
\Q cebVQSU Ud TlU^dbQ}^Ub \l{S\QdU]U^d Te fUbbU)

@ DU `Qc edY\YcUb TlQ``QbUY\ TU ^Udd_iQWU w \Q fQ`Ueb)
@ L_dbU Q``QbUY\ Q {d{ `b_TeYd S_^V_b]{]U^d w

d_edUc \Uc ^_b]Uc Ud b{W\U]U^dQdY_^c \_SQ\Uc Ud
Y^dUb^QdY_^Q\Uc U^ fYWeUeb)

@ BUc _`{bQdY_^c TlU^dbUdYU^ Ud TU b{`QbQdY_^ T_YfU^d
|dbU UVVUSde{Uc e^YaeU]U^d `Qb TUc dUSX^YSYU^c TU
]QY^dU^Q^SU QWb{{c) BlY^cdQ\\QdY_^ Ud \Uc dbQfQeh
TU b{`QbQdY_^ UVVUSde{c `Qb e^ dUSX^YSYU^ ^_^
QWb{{ `UefU^d clQf{bUb TQ^WUbUeh) DU `Qc Q\d{bUb
^Y ]_TYVYUb \Uc SQbQSd{bYcdYaeUc TU \lQ``QbUY\) BUc



<H ( 1

TYc`_cYdYVc TU `b_dUSdY_^c ^_^ QTQ`d{c w \Q dQR\U TU
SeYcc_^ `UefU^d `b_f_aeUb TUc QSSYTU^dc)

@ 6fQ^d \#Y^cdQ\\QdY_^ c#QccebUb aeU \Uc S_^TYdY_^c TU
TYcdbYRedY_^ \_SQ\U $^QdebU Te WQj Ud `bUccY_^ Te WQj
_e dU^cY_^ Ud Vb{aeU^SU {\USdbYaeU% Ud \U b{W\QWU
TU \#Q``QbUY\ c_^d S_]`QdYR\Uc) BUc S_^TYdY_^c TU
b{W\QWU TU SUd Q``QbUY\ c_^d Y^cSbYdUc ceb \Q `\QaeU
cYW^Q\{dYaeU TU \lQ``QbUY\)
6JJ;DJ?ED 5 8Ud Q``QbUY\ cUbd e^YaeU]U^d w TUc

VY^c TU SeYcc_^ Ud Ucd TUcdY^{ e^YaeU]U^d w e^ ecQWU
T_]UcdYaeU) ?\ ^U T_Yd `Qc |dbU edY\Yc{ w TlQedbUc VY^c'
`Qb UhU]`\U \U SXQeVVQWU Te \_SQ\' _e e^ ecQWU
S_]]UbSYQ\)

@ 8Ud Q``QbUY\ ^#Ucd `Qc bQSS_bT{ w e^ TYc`_cYdYV
T#{fQSeQdY_^ TUc `b_TeYdc TU \Q S_]RecdY_^) ?\ T_Yd
|dbU Y^cdQ\\{ Ud bQSS_bT{ S_^V_b]{]U^d Qeh bzW\Uc
T#Y^cdQ\\QdY_^ U^ fYWeUeb) K^U QddU^dY_^ `QbdYSe\YzbU
cUbQ QSS_bT{U Qeh TYc`_cYdY_^c Q``\YSQR\Uc U^
]QdYzbU TU fU^dY\QdY_^)

@ BU Rb�\Ueb Ucd {aeY`{ T#e^ TYc`_cYdYV TU cebfUY\\Q^SU 
TU V\Q]]U' \U TYc`_cYdYV ^U T_Yd `Qc |dbU QSdY_^^{
`U^TQ^d `\ec TU ,0 c) IY w \#YcceU TU SUc ,0 c \U
Rb�\Ueb ^U c#Ucd `Qc Q\\e]{' SUccUb T#QWYb ceb \U 
TYc`_cYdYV' _efbYb \Q `_bdU TU \#U^SUY^dU Ud*_e QddU^TbU
Qe ]_Y^c , ]Y^ QfQ^d d_edU ^_efU\\U dU^dQdYfU
T#Q\\e]QWU Te Rb�\Ueb)

@ 9Q^c \U SQc T#e^U UhdY^SdY_^ QSSYTU^dU\\U TUc
V\Q]]Uc Te Rb�\Ueb' VUb]Ub \Q ]Q^UddU TU 
S_]]Q^TU Te Rb�\Ueb Ud ^U `Qc UccQiUb TU bQ\\e]Ub 
\U Rb�\Ueb `U^TQ^d Qe ]_Y^c , ]Y^)

@ 8Uc Y^cdbeSdY_^c ^U c_^d fQ\QR\Uc aeU cY \U ci]R_\U
Te `Qic VYWebQ^d ceb \lQ``QbUY\ Ucd S_bbUSd) IY \U
ci]R_\U ^U VYWebU `Qc ceb \lQ``QbUY\' cU bU`_bdUb
Qeh Y^cdbeSdY_^c dUSX^YaeUc aeY T{SbYfU^d S_]]U^d
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]_TYVYUb \lQ``QbUY\ `_eb \lQTQ`dUb Qeh S_^TYdY_^c
TledY\YcQdY_^ TU SU `Qic)

@ J_edUc \Uc `b{SQedY_^c ^{SUccQYbUc _^d {d{ ]YcUc U^
mefbU `_eb WQbQ^dYb f_dbU c{SebYd{) 8_]]U \U fUbbU
Ucd cecSU`dYR\U TU cU RbYcUb' \U ^Udd_iUb QfUS c_Y^)
ufYdUb TU VbQ``Ub \U fUbbU QfUS \Uc QSSUcc_YbUc TU
SeYcY^U)

@ L{bYVYUj aeU \U S_bT_^ TlQ\Y]U^dQdY_^ ^lUcd `Qc
U^T_]]QW{ ^Y S_Y^S{ Qe S_ebc TU \lY^cdQ\\QdY_^) IY
\U SxR\U T#Q\Y]U^dQdY_^ Ucd U^T_]]QW{' Y\ T_Yd |dbU
bU]`\QS{ `Qb \U VQRbYSQ^d' c_^ cUbfYSU Q`bzc fU^dU
_e TUc `Ubc_^^Uc TU aeQ\YVYSQdY_^ cY]Y\QYbU QVY^
T#{fYdUb e^ TQ^WUb)

@ IY \#Q``QbUY\ Ucd U^ fUbbU _e U^ fYdb_S{bQ]YaeU 5
1DD5>D9?> 0 ;^ SQc TU RbYc Te fUbbU TU \Q
`\QaeU TU SeYcc_^ 5

( {dUY^TbU Y]]{TYQdU]U^d d_ec \Uc Rb�\Uebc QY^cY aeU
d_ec \Uc {\{]U^dc SXQeVVQ^dc {\USdbYaeUc Ud Yc_\Ub
\#Q``QbUY\ TU d_edU c_ebSU T#{^UbWYU'
( ^U `Qc d_eSXUb \Q cebVQSU TU \#Q``QbUY\'
( ^U `Qc edY\YcUb \#Q``QbUY\)

@ LUeY\\Uj dU^Yb SUd Q``QbUY\ X_bc TU \Q `_bd{U TUc
U^VQ^dc Ud TUc Q^Y]Qeh T_]UcdYaeUc)
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@ DU `Qc edY\YcUb \lQ``QbUY\ QfQ^d c_^ Y^cdQ\\QdY_^
S_]`\zdU)

@ BlQ``QbUY\ T_Yd |dbU Y^cdQ\\{ `Qb e^ dUSX^YSYU^ aeQ\YVY{)
BU VQRbYSQ^d ^U `Ued |dbU dU^e bUc`_^cQR\U TU d_ed
T_]]QWU SQec{ U^ SQc TlY^cdQ\\QdY_^ Y^S_bbUSdU `Qb
e^ dUSX^SYU^ ^_^ aeQ\YVY{)

@ K^ ]_iU^ TU T{S_^^UhY_^ Te b{cUQe TlQ\Y]U^dQdY_^
QiQ^d e^U TYcdQ^SU Tl_efUbdebU TUc S_^dQSdc TU d_ec
\Uc `~\Uc T_Yd |dbU `b{fe TQ^c \Q SQ^Q\YcQdY_^ VYhU



<H ( 3

S_^V_b]{]U^d Qeh bzW\Uc TlY^cdQ\\QdY_^)
@ B_bc Te T{RQ\\QWU TU \lQ``QbUY\' f{bYVYUb aelY\ ^lQ

`Qc {d{ U^T_]]QW{ Qe S_ebc Te dbQ^c`_bd) ;^
SQc TU T{VQed' ^U `Qc edY\YcUb \lQ``QbUY\ Ud VQYbU
Q``U\ Y]]{TYQdU]U^d w e^ dUSX^YSYU^ aeQ\YVY{) BUc
]Qd{bYQeh edY\Yc{c `_eb \lU]RQ\\QWU $Di\_^' QWbQVUc'
`_\icdibz^U' UdS)% `UefU^d |dbU TQ^WUbUeh `_eb
\Uc U^VQ^dc Ud T_YfU^d |dbU bQccU]R\{c Ud bQ^W{c
Y]]{TYQdU]U^d)

@ Fb_d{WUb f_dbU Q``QbUY\ TUc {\{]U^dc
Qd]_c`X{bYaeUc) DU `Qc \lUh`_cUb Qe c_\UY\' w \Q
`\eYU' w \Q ^UYWU' w \Q `_eccYzbU _e w d_edU Xe]YTYd{
UhSUccYfU)

@ BUc ]Qd{bYQeh Qed_eb TU \lQ``QbUY\ $]UeR\Uc%
T_YfU^d `_ef_Yb ce``_bdUb e^U dU]`{bQdebU ]Y^Y]e]
TU ,++ p8)

@ BQ dU]`{bQdebU TU \Q cebVQSU Y^V{bYUebU TU \Q
dQR\U TU SeYcc_^ `Ued QeW]U^dUb `U^TQ^d c_^
V_^SdY_^^U]U^d) ?^cdQ\\Ub e^U `\Q^SXU TU `b_dUSdY_^
c_ec \U `b_TeYd)

)&+& <D 9EKHI ;4KJ@B@I7J@ED

@ DU `Qc `\QSUb TU ]Qd{bYQeh S_]RecdYR\Uc _e
Y^V\Q]]QR\Uc TQ^c \lQ``QbUY\ _e `bzc TU \lQ``QbUY\
\_bcaelY\ Ucd U^ V_^SdY_^^U]U^d)

2 =9C5 5> 71B45 0 BQ dU]`{bQdebU TUc cebVQSUc
QSSUccYR\Uc `Ued |dbU {\Uf{U \_bcaeU \#Q``QbUY\ Ucd
U^ V_^SdY_^^U]U^d)

=9C5 5> 71B45 0 BQYccUb SeYbU TUc Q\Y]U^dc
cQ^c cebfUY\\Q^SU ceb e^U dQR\U TU SeYcc_^ U^ edY\YcQ^d
TUc ]QdYzbUc WbQccUc _e TU \#XeY\U `Ued |dbU
TQ^WUbUeh Ud T{S\U^SXUb e^ Y^SU^TYU) D; @6C6?I
UccQiUb T#{dUY^TbU e^ Y^SU^TYU QfUS TU \#UQe' ]QYc
Qbb|dUb \#Q``QbUY\ `eYc S_efbYb \Uc V\Q]]Uc `Qb UhU]`\U
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QfUS e^ S_efUbS\U _e e^U S_efUbdebU Q^dY(VUe)

@ J_eZ_ebc `_cYdY_^^Ub \Uc ecdU^cY\Uc TU SeYcc_^ Qe
SU^dbU TU \Q j_^U TU SeYcc_^ Ud `\QSUb \Uc `_YW^{Uc
TU VQy_^ w SU aelU\\Uc ^U `eYccU^d `Qc |dbU
QSSUccYR\Uc ^Y d_eSX{Uc TU VQy_^ QSSYTU^dU\\U)

@ IY \lQ``QbUY\ bUcdU Y^edY\Yc{ `U^TQ^d e^U `{bY_TU
`b_\_^W{U' {dUY^TbU \lY^dUbbe`dUeb `bY^SY`Q\) 8_e`Ub
\lQ\Y]U^dQdY_^ Te WQj \_bcaeU \lQ``QbUY\ w WQj ^lUcd
`Qc edY\Yc{)

@ IlQccebUb aeU \Uc ]Q^UddUc TU \lQ``QbUY\ bUcdU^d
d_eZ_ebc U^ `_cYdY_^ n ( s $Qbb|d% \_bcaeU \lQ``QbUY\
^lUcd `Qc edY\Yc{)
1DD5>D9?> 0 B#edY\YcQdY_^ T#e^ Q``QbUY\ TU SeYcc_^

Qe WQj S_^TeYd w \Q `b_TeSdY_^ TU SXQ\Ueb' TlXe]YTYd{
Ud TU `b_TeYdc TU S_]RecdY_^! TQ^c \U \_SQ\ _� Y\ Ucd
Y^cdQ\\{) LUY\\Ub w QccebUb e^U R_^^U Q{bQdY_^ TU \Q
SeYcY^U' ^_dQ]]U^d \_bc TU \ledY\YcQdY_^ TU \lQ``QbUY\ 5
]QY^dU^Yb _efUbdc \Uc _bYVYSUc T#Q{bQdY_^ ^QdebU\\U' _e
Y^cdQ\\Ub e^ TYc`_cYdYV T#Q{bQdY_^ ]{SQ^YaeU $X_ddU TU
fU^dY\QdY_^ ]{SQ^YaeU%)

K^U edY\YcQdY_^ Y^dU^cYfU Ud `b_\_^W{U TU \#Q``QbUY\
`Ued ^{SUccYdUb e^U Q{bQdY_^ ce``\{]U^dQYbU' `Qb
UhU]`\U U^ _efbQ^d e^U VU^|dbU' _e e^U Q{bQdY_^ `\ec
UVVYSQSU' `Qb UhU]`\U U^ QeW]U^dQ^d \Q `eYccQ^SU TU
\Q fU^dY\QdY_^ ]{SQ^YaeU cY U\\U UhYcdU)

2 =9C5 5> 71B45 0 KdY\YcUb e^YaeU]U^d \Uc
TYc`_cYdYVc TU `b_dUSdY_^ TU dQR\U TU SeYcc_^ S_^yec
`Qb \U VQRbYSQ^d TU \lQ``QbUY\ TU SeYcc_^ _e Y^TYae{c
`Qb \U VQRbYSQ^d TU \lQ``QbUY\ TQ^c \Uc Y^cdbeSdY_^c
TledY\YcQdY_^ S_]]U QTQ`d{c _e \Uc TYc`_cYdYVc TU
`b_dUSdY_^ TU dQR\U TU SeYcc_^ Y^d{Wb{c w \lQ``QbUY\)
BledY\YcQdY_^ TU TYc`_cYdYVc TU `b_dUSdY_^ ^_^
Q``b_`bY{c `Ued U^dbQY^Ub TUc QSSYTU^dc)

@ ?\ Ucd bUS_]]Q^T{ TU ^U `Qc T{`_cUb T#_RZUdc



<H ( ,+

]{dQ\\YaeUc dU\c aeU S_edUQeh' V_ebSXUddUc'SeY\\zbUc
Ud S_efUbS\Uc ceb \U `\Q^ TU SeYcc_^' SQb Y\c `UefU^d
TUfU^Yb SXQeTc)

2 1DD5>D9?> 0 BU `b_SUccec TU SeYcc_^ T_Yd |dbU
cebfUY\\{) K^ `b_SUccec TU SeYcc_^ S_ebd T_Yd |dbU
cebfUY\\{ cQ^c Y^dUbbe`dY_^)

)&,& D<JJEN7>< <J <DJH<J@<D

@ L{bYVYUb aeU \lQ\Y]U^dQdY_^ {\USdbYaeU TU \lQ``QbUY\
Ucd RYU^ S_e`{U QfQ^d TlUVVUSdeUb d_edU _`{bQdY_^ TU
^Udd_iQWU _e TlU^dbUdYU^)

@ DU `Qc bUdYbUb \Uc ]Q^UddUc `_eb ^Udd_iUb \U
RQ^TUQe TU S_]]Q^TUc)

@ F_eb QccebUb \lUVVYSQSYd{ Ud \Q c{SebYd{ TU f_dbU
Q``QbUY\' edY\YcUb e^YaeU]U^d \Uc `YzSUc T{dQSX{Uc
Tl_bYWY^U Ud VQYbU Q``U\ w ^_c dUSX^YSYU^c aeQ\YVY{c U^
SQc TU RUc_Y^)

4kLTJZJ\RWV 35 MN LWVOWZUR\k

D_ec T{S\Qb_^c aeU ^_c `b_TeYdc cQdYcV_^d
Qeh UhYWU^SUc TUc TYbUSdYfUc' TUc T{SYcY_^c
Ud TUc b{W\U]U^dQdY_^c Ueb_`{U^^Uc U^
fYWeUeb)

8Ud Q``QbUY\ Q {d{ S_^ye `_eb e^ ecQWU UhS\ecYfU]U^d
T_]UcdYaeU) J_edU QedbU edY\YcQdY_^ $`Qb UhU]`\U `_eb
SXQeVVUb e^U `YzSU% Ucd Y^QTQ`d{U _e TQ^WUbUecU)

8UddU ^_dYSU TledY\YcQdY_^ clQ``\YaeU w `\ecYUebc
]_Tz\Uc) ?\ Ucd `_ccYR\U aelY\ UhYcdU SUbdQY^Uc
TYVV{bU^SUc U^dbU SUc Y^cdbeSdY_^c Ud f_dbU ]_Tz\U)

=R[N J] ZNK]\ MN ^W\ZN UJLQRVN

8U ci]R_\U ceb \U `b_TeYd _e ceb c_^
U]RQ\\QWU Y^TYaeU aelY\ ^U T_Yd `Qc |dbU dbQYd{
S_]]U e^ cY]`\U T{SXUd ]{^QWUb) ?\ T_Yd |dbU
T{`_c{ TQ^c e^ `_Y^d TU S_\\USdU QTQ`d{ `_eb
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aeU \Uc {aeY`U]U^dc {\USdbYaeUc Ud {\USdb_^YaeUc
c_YU^d bUSiS\{c) B_bcaeU SU `b_TeYd Ucd S_bbUSdU]U^d
]Yc Qe bURed' f_ec S_^dbYReUj w `b_d{WUb
\lU^fYb_^^U]U^d Ud \Q cQ^d{' SU aeY `_ebbQYd ^U `Qc |dbU
\U SQc U^ SQc TU ]YcU Qe bURed Y^QTQ`d{U) F_eb `\ec
TlY^V_b]QdY_^c ceb \U bUSiS\QWU TU SU `b_TeYd'
S_^dQSdUj \Uc Qed_bYd{c \_SQ\Uc' f_dbU cUbfYSU TU
S_\\USdU TU T{SXUdc _e \U bUfU^TUeb Qe`bzc TeaeU\
f_ec QfUj QSXUd{ SU `b_TeYd)



<H ( ,-

*& 9>CD1<<1D9?> 5D
@Bh@1B1D9?> f <cED9<9C1D9?>

1F5BD9CC5=5>D 0 8Ud Q``QbUY\ T_Yd
|dbU Y^cdQ\\{ `Qb e^ `b_VUccY_^^U\
QWb{{ _e `Qb e^ dUSX ŶSYU^ aeQ\YVY{'

S_^V_b]{]U^d Qeh Y^cdbeSdY_^c TU SUddU
^_dYSU Ud S_^V_b]{]U^d Qeh ^_b]Uc
TlY^cdQ\\QdY_^ U^ fYWeUeb)

@ J_edU Ŷ cdQ\\QdY_^ Y^S_bbUSdU Y^fQ\YTU
\Q WQbQ^dYU Ud `Ued U^dbQ}^Ub TUc
T_]]QWUc _e TUc R\UccebUc `_eb
\UcaeU\c \U VQRbYSQ^d ^U `Ued |dbU dU^e
bUc`_^cQR\U)

@ 6fQ^d \lY^cdQ\\QdY_^' clQccebUb aeU \Uc
S_^TYdY_^c \_SQ\Uc TU \Q TYcdbYRedY_^
$dU^cY_^ Ud Vb{aeU^SU TU \l{\USdbYSYd{
Ud*_e ^QdebU Te WQj Ud `bUccY_^ Te
WQj% Ud \Uc b{W\QWUc TU \lQ``QbUY\ c_^d
S_]`QdYR\Uc) BUc S_^TYdY_^c TU b{W\QWU
TU SUd Q``QbUY\ VYWebU^d ceb \l{dYaeUddU)

@ BUc \_Yc' b{W\U]U^dQdY_^c' T{SbUdc
Ud ^_b]Uc U^ fYWeUeb TQ^c \U `Qic
TlY^cdQ\\QdY_^ T_YfU^d |dbU Q``\Yae{c
$bzW\Uc TU c{SebYd{' bUSiS\QWU
S_^V_b]{]U^d w \Q b{W\U]U^dQdY_^'
UdS)%)

*&)& @DIJHK9J@EDI ;<IJ@DQ<I
P B4@DIJ7BB7J<KH

FNV\RTJ\RWV

@ F_eb \Uc `YzSUc T_^d \U f_\e]U Ucd
Y^V{bYUeb w 0 ].' e^U fU^dY\QdY_^
`Ub]Q^U^dU TU ,++ S]- Ucd ^{SUccQYbU)

@ F_eb \Uc `YzSUc T_^d \U f_\e]U Ucd
S_]`bYc U^dbU 0 ]. Ud ,+ ].' e^U
fU^dY\QdY_^ `Ub]Q^U^dU TU 0+ S]- Ucd
^{SUccQYbU' cQeV cY \Q `YzSU S_]`_bdU
e^U `_bdU aeY _efbU TYbUSdU]U^d ceb
\lUhd{bYUeb' QeaeU\ SQc \Q fU^dY\QdY_^
`Ub]Q^U^dU ^lUcd `Qc ^{SUccQYbU)

@ F_eb \Uc `YzSUc T_^d \U f_\e]U Ucd
ce`{bYUeb w ,+ ].' QeSe^U fU^dY\QdY_^
`Ub]Q^U^dU ^lUcd ^{SUccQYbU)

9UXWZ\JV\ 0 GeU\\U aeU c_Yd \Q dQY\\U TU
\Q `YzSU' d_edUc \Uc `YzSUc S_^dU^Q^d
SUd Q``QbUY\ T_YfU^d TYc`_cUb Tle^

QSSzc TYbUSd w \lQYb Uhd{bYUeb fYQ e^U VU^|dbU
aelY\ Ucd `_ccYR\U Tl_efbYb _e e^ TYc`_cYdYV
{aeYfQ\U^d)

h^JL]J\RWV MN[ PJa KZmTk[

BUc Q``QbUY\c Qe WQj {fQSeU^d \Uc
{]Q^QdY_^c TUc WQj Rb�\{c TQ^c \lQYb 
Uhd{bYUeb' c_Yd TYbUSdU]U^d' c_Yd fYQ e^U
X_ddU QfUS SXU]Y^{U) IlY\ l̂Ucd `Qc `_ccYR\U

TlY^cdQ\\Ub e^U X_ddU' Y^cdQ\\Ub e^ fU^dY\QdUeb
ceb \Q VU^|dbU _e ceb e^ ]eb QfUS QSSzc
TYbUSd w \lUhd{bYUeb) BU fU^dY\QdUeb T_Yd
`_ef_Yb |dbU SQ`QR\U TU bU^_efU\Ub \U
f_\e]U TlQYb TU \Q SeYcY^U e^ ]Y Ŷ]e] TU
/ w 0 V_Yc `Qb XUebU)

CNL\RWV McNV\ZkN
McJRZ URV& )(( LU*

CNL\RWV McNV\ZkN
McJRZ URV& )(( LU*

DJKTNMN.160%[WV

DJKTNMN.160%[WV

CNL\RWV McNV\ZkN
McJRZ URV& )(( LU*

CNL\RWV McNV\ZkN
McJRZ URV& )(( LU*

3WVM]R\
Mck^JL]J\RWV
MN TJ QW\\N

FNV\RTJ\N]Z

DJKTNMN.160%[WV

DJKTNMN.160%[WV

9V[\Z]L\RWV[ PkVkZJTN[

@ 6`bzc Qf_Yb bUdYb{ \Uc ]Qd{bYQeh
TlU]RQ\\QWU TU \lQ``QbUY\ Ud TU cUc
QSSUcc_YbUc' f{bYVYUb aeU \lQ``QbUY\
^lUcd `Qc U^T_]]QW{) IY \lQ``QbUY\
Ucd `Ued(|dbU U^T_]]QW{' ^U `Qc
\ledY\YcUb Ud S_^dQSdUb Y]]{TYQdU]U^d e^
`b_VUccY_^^U\ QWb{{ _e e^ dUSX^YSYU^
aeQ\YVY{)

@ L{bYVYUb aelQeSe^ {\{]U^d _e ]Qd{bYQe
S_]RecdYR\U _e Y^V\Q]]QR\U' `Qb
UhU]`\U e^ bYTUQe' TU \lXeY\U' e^



<H ( ,.

dYcce' UdS)' ^U cU db_efU w `b_hY]Yd{
Y]]{TYQdU)

@ BU `\Q^ TU dbQfQY\ Ud \Uc ]UeR\Uc Qed_eb
TU \lQ``QbUY\ T_YfU^d `_ef_Yb ce``_bdUb
e^U dU]`{bQdebU ce`{bYUebU w ,++ p8)

@ IY e^U X_ddU _e e^ `\QSQbT T_Yd |dbU
Y^cdQ\\{ Qe(TUccec TU \lQ``QbUY\' \Q
TYcdQ^SU TU c{SebYd{ U^dbU \U `\Q^ TU
SeYcc_^ Ud \U `\QSQbT _e \Q X_ddU T_Yd
S_bbUc`_^TbU w SU\\U `b{cU^d{U ceb \Q
VYWebU SY(TUcc_ec)

DJKTN
MN
L]R[[WV

=RVRU]U
,* LU

=RVRU]U
,* LU

=
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]
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W
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=
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U
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@ 8Ud Q``QbUY\ ^U T_Yd `Qc |dbU Y^cdQ\\{
TYbUSdU]U^d Qe(TUccec Tle^ \QfU(
fQYccU\\U' Tle^ b{VbYW{bQdUeb' Tle^
S_^W{\QdUeb' Tle^ \QfU(\Y^WU _e Tle^
czSXU(\Y^WU)

@ IY \Q RQcU TU \lQ``QbUY\ Ucd QSSUccYR\U'
`\QSUb e^U `b_dUSdY_^ VQYdU Tle^ ]Qd{bYQe
QTQ`d{ c_ec \Q RQcU TU \lQ``QbUY\'
U^ clQccebQ^d aelY\ ^lUcd `Qc `_ccYR\U

TlQSS{TUb w \Q RQcU TU \lQ``QbUY\)

@ BlQ``QbUY\ `Ued |dbU `\QS{ `bzc Tle^
]UeR\U' w S_^TYdY_^ aeU TQ^c \Q j_^U
TlY^cdQ\\QdY_^ TU \lQ``QbUY\' \Q XQedUeb Te
]UeR\U ^U T{`QccU `Qc \Q XQedUeb Te
`\Q^ TU SeYcc_^)

*&*& @DIJ7BB7J@ED ;< B7
J78B< ;< 9K@IIED

BlQ``QbUY\ Ucd \Yfb{ QfUS e^ [Yd TlY^cdQ\\QdY_^
S_]`bU^Q^d e^U RQ^TU Tl{dQ^SX{Yd{
QTX{cYfU' TUc ce``_bdc Ud TUc fYc TU
]_^dQWU)

@ 9{S_e`Ub \Uc TY]U^cY_^c TU \l_efUbdebU
S_]]U Y^TYae{ ceb \Q VYWebU) HU`{bUb
\l_efUbdebU ceb \U `\Q^ TU dbQfQY\ QVY^
aeU' e^U V_Yc \Q dQR\U TU SeYcc_^
Y^cdQ\\{U' \Uc UhYWU^SUc ceYfQ^dUc c_YU^d
bUc`USd{Uc)

2 !UU" -4+ URV& 1 !UU" 0+

D !UU" 0-+ URV& 3 !UU" ,++

8 !UU" /2)0 URV& 5 !UU" -0+

3) !UU" -2+ URV& 6 !UU" ,+

3* !UU" /4+ 7 !UU" -+

4 !UU" 0+ 9 !UU" -0

; !UU" 0

2D

1

3

8

6

DJKTN MN L]R[[WV

7

9

;
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9

;

@TJY]N MN
XZW\NL\RWV

@TJY]N MN XZW\NL\RWV6

DJKTN MN L]R[[WV

2D

1

3

8

7

@ 6` \̀YaeUb \Q RQ^TU Tl{dQ^SX{Yd{
QTX{cYfU d_ed \U \_^W Te R_bT Y^V{bYUeb
Te `\Q^ TU SeYcc_^) DU `Qc \l{dYbUb)

6R_J\RWV XW]Z XTJV
MN \ZJ^JRT

@ LYccUb \Uc / VYhQdY_^c `_eb `\Q^ TU dbQfQY\
ceb \Uc `Qb_Yc \Qd{bQ\Uc TU \lQ``QbUY\)

@ ?^c{bUb \lQ``QbUY\ TQ^c \l_efUbdebU)

*&+& H799EH;<C<DJ 7K >7O

=WV\JPN MN TcJTRUNV\J\RWV NV PJa N\
LWV\ZlTN MN O]R\N

HQSS_bTUb \lQ``QbUY\ S_^V_b]{]U^d Qeh
^_b]Uc Ud b{W\U]U^dQdY_^c \_SQ\Uc Ud
Ŷ dUb^QdY_^Q\Uc) L{bYVYUb d_ed TlQR_bT \U
di`U TU WQj Y^cdQ\\{ TQ^c \Q SeYcY ŶzbU) 8Uc
Ŷ V_b]QdY_^c cU db_efU^d ceb e^U {dYaeUddU
w \lQbbYzbU TU \Q SeYcY^YzbU) J_edUc \Uc
Ŷ V_b]QdY_^c bU\QdYfUc Qeh di`Uc TU WQj Ud
Qeh Y ẐUSdUebc w edY\YcUb c_^d TYc`_^YR\Uc
TQ^c \U dQR\UQe TUc T_^^{Uc dUSX^YaeUc)
L{bYVYUb aeU \Q `bUccY_^ Te WQj U^ U^db{U
Ucd S_^V_b]U Qeh fQ\Uebc Te dQR\UQe TUc
T_^^{Uc dUSX ŶaeUc QVY^ aeU \ledY\YcQdY_^
c_Yd _`dY]Q\U' QfUS e^U S_^c_]]QdY_^ TU
WQj ]Y Ŷ]Q\U) IY \Q `bUccY_^ Te WQj Ucd

TYVV{bU^dU TUc fQ\Uebc ]U^dY_^^{Uc _e
aelU\\U l̂Ucd `Qc cdQR\U \w _� \lQ``QbUY\ Ucd
Y^cdQ\\{' Y\ `Ued |dbU ^{SUccQYbU TlQZ_edUb
e^ b{We\QdUeb TU `bUccY_^ ceb \lQbbYf{U WQj)
8_^dQSdUb e^ SU^dbU TU b{`QbQdY_^ QWb{{
`_eb UVVUSdeUb SUc b{W\QWUc)

@WRV\[ j ^kZRORNZ TWZ[ M] UWV\JPN M]
OTN_RKTN

@ IY \U bQSS_bTU]U^d Qe WQj cU VQYd `Qb e^
V\UhYR\U VYh{ ceb \lQbbYf{U WQj TU \Q dQR\U
TU SeYcc_^' Y\ T_Yd |dbU VYh{ w \lQYTU Tle^
S_\\YUb)

@ HQSS_bTUb f_dbU Q``QbUY\ w \lQYTU Tle^
V\UhYR\U S_ebd Ud b{cYcdQ^d' \U `\ec `bzc
`_ccYR\U TU \Q c_ebSU TU WQj)

@ BQ \_^WeUeb ]QhY]Q\U Qed_bYc{U TU SU
V\UhYR\U Ucd TU ,'0+ ])

@ B#Q``QbUY\ T_Yd |dbU bQSS_bT{
S_^V_b]{]U^d Qeh ^_b]Uc \_SQ\Uc
Q``\YSQR\Uc bU\QdYfUc Qe WQj)

@ BU V\UhYR\U ^U T_Yd `Qc cU db_efUb TQ^c
TUc j_^Uc T_^d \Q dU]`{bQdebU `Ued
T{`QccUb 4+ p8)

@ BU V\UhYR\U ^U T_Yd `Qc |dbU VYcceb{'
T{SXYb{' `\Y{' ^Y fbY\\{)

@ DU `Qc `\QSUb \U V\UhYR\U `bzc TlQ^W\Uc
QYWec ^Y Tl_RZUdc cecSU`dYR\Uc TU
R_eWUb)

@ 6fQ^d TlUVVUSdeUb \U bQSS_bTU]U^d'
f{bYVYUb aeU \U V\UhYR\U ^lUcd `Qc
U^T_]]QW{) KdY\YcUb TU \lUQe



<H ( ,0

cQf_^^UecU _e e^ V\eYTU c`{SYQ\Yc{
`_eb UVVUSdeUb SUddU f{bYVYSQdY_^) DU `Qc
b{Q\YcUb \U S_^db~\U TU VeYdU w \lQYTU Tle^U
V\Q]]U)

@ J_ec \Uc {\{]U^dc ]{dQ\\YaeUc edY\Yc{c
`_eb \U bQSS_bTU]U^d Qe WQj T_YfU^d
|dbU UhU]`dc TU b_eY\\U) L{bYVYUb \Q TQdU
TlUh`YbQdY_^ TU d_ec \Uc {\{]U^dc edY\Yc{c
`_eb \U bQSS_bTU]U^d)

@WRV\[ j ^kZRORNZ TWZ[ M] UWV\JPN M]
ZJLLWZMNUNV\ J] PJa OR_N

BQ ]{dX_TU TlŶ cdQ\\QdY_^ Te bQSS_bTU]U^d
Qe WQj VYhU $bQSS_bTU]U^d VY\Ud{ `Qb
UhU]`\U% fQbYU U^ V_^SdY_^ Te `Qic
TlY^cdQ\\QdY_^ TU \lQ``QbUY\) BUc ỲzSUc
\Uc `\ec edY\Yc{Uc TQ^c f_dbU `Qic cUb_^d
V_eb^YUc QfUS \lQ``QbUY\) BUc ỲzSUc
]Q^aeQ^dUc `UefU^d |dbU S_]]Q^T{Uc
S_]]U \Uc `YzSUc T{dQSX{Uc)

FU^TQ^d \U bQSS_bTU]U^d' d_eZ_ebc \QYccUb
R\_ae{ \l{Sb_e Te S_^TeYd TU WQj d_ed
U^ VQYcQ^d d_eb^Ub \l{Sb_e {aeYfQ\U^d ceb
\lQedbU `QbdYU) 6VY^ TlQccebUb \Q c{SebYd{ Te
bQSS_bTU]U^d' edY\YcUb \Uc S\{c QTQ`d{Uc)
F_eb \Uc cebVQSUc U^dbU \Uc TYVV{bU^dc
S_]`_cQ^dc' edY\YcUb \Uc Z_Y^dc V_eb^Yc TQ^c
\U [Yd TU S_^fUbcY_^)

BUc Z_Y^dc edY\Yc{c TQ^c \U bQSS_bTU]U^d
T_YfU^d {WQ\U]U^d |dbU SUbdYVY{c `_eb
edY\YcQdY_^ TQ^c \Uc SYbSeYdc TU WQj) DU `Qc
edY\YcUb TU Z_Y^dc TU `\_]RUbYU `_eb \Uc
bQSS_bTU]U^dc Qe WQj)

8Ud Q``QbUY\ Ucd `b|d w |dbU bQSS_bT{ Qe
SYbSeYd TU WQj Te `Qic `_eb \UaeU\ Y\ Q {d{
`b_TeYd) BU `Qic TU TUcdŶ QdY_^ `bŶ SY`Q\ Ucd
]U^dY_^^{ ceb \U SQ`_d QbbYzbU TU \lQ``QbUY\)
;^ SQc TledY\YcQdY_^ TQ^c e^ QedbU `Qic' e^
TUc QedbUc bQSS_bTU]U^dc TU \Q VYWebU SY(
TUcc_ec `Ued |dbU ^{SUccQYbU) 9Q^c SU SQc'
S_^dQSdUb \Uc Qed_bYd{c \_SQ\Uc `_eb cQf_Yb
aeU\ Ucd \U bQSS_bTU]U^d Qe WQj w edY\YcUb)

D]`J] MN PJa

D]`J] MN PJa
D]`J] MN PJa

;WRV\

;WRV\ ;WRV\

BJLLWZM M]
OTN_RKTN

BJLLWZM M]
OTN_RKTN

BJLLWZM M]
OTN_RKTN

BJLLWZM M] OTN_RKTN

6TN_RKTN MN PJa
J^NL LWTTRNZ

6TN_RKTN MN
PJa J^NL
LWTTRNZ

6TN_RKTN MN PJa
UkLJVRY]N

6TN_RKTN MN PJa
UkLJVRY]N

D]`J] MN PJa
;WRV\
BJLLWZM
M]
OTN_RKTN

BJLLWZM
M] OTN_RKTN

D]`J] MN PJa

BJLLWZM
M]
OTN_RKTN

6TN_RKTN MN PJa
UkLJVRY]N

BQ SeYcY ŶzbU T_Yd |dbU Y^cdQ\\{U Ud
U^dbUdU^eU `Qb e^ dUSX^YSYU^ aeQ\YVY{
Ud SUbdYVY{ `_eb \U WQj' S_^V_b]{]U^d w
\Q \{WYc\QdY_^ U^ fYWeUeb U^ ]QdYzbU TU
c{SebYd{)

1F5BD9CC5=5>D 0 DU `Qc b{Q\YcUb \U
S_^db~\U TU VeYdU w \lQYTU Tle^U V\Q]]U)

*&,& 9EDL<HI@ED ;K >7O "I@ ;@IFED@8B<#

L_dbU Q``QbUY\ Ucd S_^ye `_eb edY\YcUb Te WQj
_e Te WQj ^QdebU\) BUc Rb�\Uebc `UefU^d 
|dbU QTQ`d{c w TYVV{bU^dc di`Uc TU WQj U^
bU]`\QyQ^d \Uc Y^ZUSdUebc Ud U^ b{W\Q^d \Q
\_^WeUeb TU V\Q]]U ]Y^Y]Q\U QTQ`d{U Qe
WQj edY\Yc{) 8lUcd `_eb SUddU bQYc_^ aeU \Q
`b_S{TebU ceYfQ^dU T_Yd |dbU Q``\Yae{U)

BNUXTJLNUNV\ MN[ RVSNL\N]Z[

2ZmTN]Z[ MN TJ \JKTN MN L]R[[WV

@ 8_e`Ub \lQ\Y]U^dQdY_^ U^ WQj Ud
T{RbQ^SXUb \lQ``QbUY\ TU \lQ\Y]U^dQdY_^
ceb cUSdUeb)

@ HUdYbUb \Uc SXQ`UQeh TUc Rb�\Uebc Ud \Uc
QTQ`dQdUebc)

@ 9{fYccUb \Uc Y^ZUSdUebc w \lQYTU Tle^U S\{
TU 2 ]])

@ HU]`\QSUb \Uc Y^ZUSdUebc `Qb SUeh



<H ( ,1

Te [Yd TU S_^fUbcY_^' U^ SX_YcYccQ^d
\U TYQ]zdbU QTQ`d{ Qe di`U TU WQj w
edY\YcUb' S_^V_b]{]U^d Qe dQR\UQe TUc
Y^ZUSdUebc w WQj)

1MJX\J\N]Z

3Tk

9VSNL\N]Z

3W]XNTTN

3QJXNJ] MN KZmTN]Z

BkPTJPN MN TJ XW[R\RWV ZkM]R\N MN TJ
OTJUUN

J_ed TlQR_bT' f{bYVYUb aeU \lQ``QbUY\ Ucd
T{RbQ^SX{ TU \lQ\Y]U^dQdY_^ {\USdbYaeU Ud
aeU \lQ\Y]U^dQdY_^ U^ WQj Ucd _efUbdU) K^U
fYc `\QdU ceb \Q fQ^^U `Ub]Ud TU b{W\Ub \Q
`_cYdY_^ ]Y^Y]Q\U TU \Q V\Q]]U) F_eb \Uc
c_e`Q`Uc QfUS TYc`_cYdYV TU c{SebYd{ TU \Q
V\Q]]U' \Q fYc cU db_efU ceb \U S~d{ TU \Q
dYWU TU \Q c_e`Q`U' S_]]U Y\\ecdb{) F_eb
\Uc fQ^^Uc cQ^c dXUb]_S_e`\U' \Q fYc cU
db_efU w \lY^d{bYUeb TU \Q dYWU Te b_RY^Ud'
S_]]U Y\\ecdb{ ceb \Q VYWebU SY(TUcc_ec)
F_eb VQSY\YdUb \U b{W\QWU TU \Q `_cYdY_^ TU
\Q V\Q]]U' Y\ Ucd S_^cUY\\{ TU T{]_^dUb \U
RQ^TUQe TU S_]]Q^TUc $Ud \U ]YSb_S_^dQSd
cY f_dbU ]_Tz\U U^ Ucd {aeY`{% \_bc TU \Q
]_TYVYSQdY_^)

F_eb T{dUb]Y^Ub \Q `_cYdY_^ ]Y Ŷ]Q\U'
Q\\e]Ub \Uc Rb�\Uebc Ud \Uc \QYccUb U^ 
`_cYdY_^ ]Y^Y]Q\U) t \lQYTU Tle^ `UdYd
d_eb^UfYc' cUbbUb _e TUccUbbUb \Q fYc TU
b{W\QWU Te bQ\U^dY TlU^fYb_^ 4+ TUWb{c)
BlQbbYf{U TU WQj Ucd S_bbUSdU \_bcaeU \Q
\_^WeUeb TU \Q V\Q]]U Ucd TlQe ]_Y^c
/ ]]) L{bYVYUb aeU \Q V\Q]]U ^U cl{dUY^d `Qc
\_bc Te `QccQWU TU \Q `_cYdY_^ ]QhY]e]
w \Q `_cYdY_^ ]Y^Y]e]) 6WYdUb \Q ]QY^ `_eb
Sb{Ub e^ S_ebQ^d TlQYb U^ TYbUSdY_^ TU \Q
V\Q]]U QVY^ TU f{bYVYUb cY U\\U Ucd cdQR\U)

BQ fYc TU b{W\QWU Te bQ\U^dY T_Yd |dbU
TUccUbb{U `_eb \Q S_^fUbcY_^ Te WQj Qe WQj
^QdebU\) F_eb \Q S_^fUbcY_^ Te WQj ^QdebU\
Qe WQj' \Q fYc TU b{W\QWU Te bQ\U^dY T_Yd

|dbU bUccUbb{U) L{bYVYUb aeU \lQ``QbUY\ Ucd
T{RbQ^SX{ TU \lQ\Y]U^dQdY_^ {\USdbYaeU Ud
aeU \lQ\Y]U^dQdY_^ Te WQj Ucd _efUbdU)

FJVVN J^NL \QNZUWLW]XTN

FR[ MN ZkPTJPN M] ZJTNV\R

FJVVN J^NL

\QNZUWLW]XTN

FR[ MN
ZkPTJPN M]
ZJTNV\R

FJVVN [JV[
\QNZUWLW]XTN
FR[ MN ZkPTJPN
M] ZJTNV\R
!MJV[ TN \ZW]"

BNUXTJLNUNV\ MN TcJZZR^kN PJa

F_eb SUbdQY^c `Qic' \U di`U TlQbbYf{U
WQj `Ued |dbU TYVV{bU^d U^ V_^SdY_^ Te
WQj edY\Yc{) 9Q^c SU SQc' T{]_^dUb \Uc
S_]`_cQ^dc Te bQSS_bTU]U^d QSdeU\'
QY^cY aeU \Uc {Sb_ec $\U SQc {SX{Q^d% Ud
bQSS_bTUb \Q ^_efU\\U Q\Y]U^dQdY_^ U^ WQj)
9Q^c d_ec \Uc SQc' d_ec \Uc S_]`_cQ^dc
edY\Yc{c TQ^c \Uc bQSS_bTU]U^dc Qe WQj
T_YfU^d |dbU SUbdYVY{c `Qb \Uc Qed_bYd{c
\_SQ\Uc Ud*_e Y^dUb^QdY_^Q\Uc) F_eb d_ec
\Uc bQSS_bTU]U^dc Qe WQj' cU bU`_bdUb w \Q
cUSdY_^ n C_^dQWU TU \lQ\Y]U^dQdY_^ U^ WQj
Ud S_^db~\U TU VeYdU s)

*&-& 8H7D9?<C<DJ QB<9JH@GK<
<J IQ9KH@JQ "I@ ;@IFED@8B<#

1F5BD9CC5=5>D 0 BU RbQ^SXU]U^d
{\USdbYaeU TU SUd Q``QbUY\ T_Yd |dbU
UVVUSde{ `Qb e^ `b_VUccY_^^U\ QWb{{ _e

`Qb e^ {\USdbYSYU^ aeQ\YVY{' S_^V_b]{]U^d
Qeh Y^cdbeSdY_^c TU SUddU ^_dYSU Ud
S_^V_b]{]U^d Qeh ^_b]Uc TlY^cdQ\\QdY_^ U^
fYWeUeb)

1F5BD9CC5=5>D 0 <c1@@1B59<
4?9D iDB5 2B1>38h f <1 D5BB5&

@ 6fQ^d \U RbQ^SXU]U^d ceb \U cUSdUeb'
f{bYVYUb cY \Q dU^cY_^ ^_]Y^Q\U TU
\lQ``QbUY\ $]Qbae{U ceb \Q `\QaeU
cYW^Q\{dYaeU TU \lQ``QbUY\% S_bbUc`_^T w
\Q dU^cY_^ TU \lQ\Y]U^dQdY_^ {\USdbYaeU)
BU SxR\U TlQ\Y]U^dQdY_^ {\USdbYaeU T_Yd
\eY QeccY |dbU SQ`QR\U TU ce``_bdUb



<H ( ,2

\Q `eYccQ^SU ^_]Ŷ Q\U TU \lQ``QbUY\
${WQ\U]U^d ]U^dY_^^{U ceb \Q `\QaeU
cYW^Q\{dYaeU TU \lQ``QbUY\%)

@ B_bc TU \lY^cdQ\\QdY_^' clQccebUb TU
RYU^ edY\YcUb TUc SxR\Uc S_bbUSdU]U^d
Yc_\{c) J_ed RbQ^SXU]U^d Y^S_bbUSd
bYcaeU TlU^T_]]QWUb f_dbU Q``QbUY\)
IY \U SxR\U TlQ\Y]U^dQdY_^ {\USdbYaeU Ucd
U^T_]]QW{ Ud T_Yd |dbU bU]`\QS{' VQYbU
Q``U\ w e^U `Ubc_^^U aeQ\YVY{U `_eb
UVVUSdeUb SUddU _`{bQdY_^)

@ DU `Qc edY\YcUb TlQTQ`dQdUeb' TU
]e\dY`bYcU' ^Y TU bQ\\_^WU {\USdbYaeU)

@ BU S_bT_^ TlQ\Y]U^dQdY_^ T_Yd |dbU
dU^e {\_YW^{ TUc `QbdYUc SXQeTUc TU
\lQ``QbUY\ Ud ^U T_Yd `Qc |dbU `\Y{ ^Y
{SbQc{) t T{VQed' \U S_bT_^ bYcaeU Tl|dbU
U^T_]]QW{ Ud TU `b_f_aeUb e^ S_ebd(
SYbSeYd)

@ IY \lQ``QbUY\ l̂Ucd `Qc RbQ^SX{ ceb
\U cUSdUeb `Qb e^U `bYcU' Y^cdQ\\Ub
e^ cUSdY_^^Ueb ]e\dY`_\QYbU $QfUS
e^ Uc`QSU]U^d TUc S_^dQSdc TlQe
]Y^Y]e] . ]]%' S_^V_b]{]U^d Qeh
b{W\U]U^dQdY_^c U^ ]QdYzbU TU c{SebYd{)

@ 8U cUSdY_^^Ueb w VecYR\Uc T_Yd |dbU
VQSY\U]U^d QSSUccYR\U e^U V_Yc \lQ``QbUY\
Y^cdQ\\{)

@ L{bYVYUb aeU d_ec \Uc RbQ^SXU]U^dc c_^d
RYU^ cUbb{c)

@ <YhUb \U SxR\U TlQ\Y]U^dQdY_^ ceb \U
R_b ŶUb' `eYc bUVUb]Ub \U S_efUbS\U)

@ BU RbQ^SXU]U^d Te R_}dYUb TU Z_^SdY_^
Ucd `\QS{ ceb \U R_}dYUb TU Z_^SdY_^)

=JZZWV2TN]

;J]VN#^NZ\



<H ( ,3

+& 31B13DhB9CD9AE5C 4E @B?4E9D

9UXWZ\JV\ 0 BUc SQbQSd{bYcdYaeUc Te `b_TeYd fQbYU^d Ud \lQ``QbU^SU TU f_dbU Q``QbUY\
`Ued |dbU TYVV{bU^dU TU SU\\U `b{cU^d{U ceb \Uc VYWebUc SY(TUcc_ec)

<R[\N MN[ LWUXW[JV\[

)& 7b�\Ueb w WQj

*& 7Q^TUQe TU S_]]Q^TU

)

*



<H ( ,4

,& ED9<9C1D9?> 45 <c1@@1B59<

,&)& KJ@B@I7J@ED ;<I 8HRB<KHI

1TT]UJPN MN[ KZmTN]Z[

BU ci]R_\U TU `_cYdY_^ Qe(TUccec TU
SXQaeU ]Q^UddU Y^TYaeU \U Rb�\Ueb 
S_]]Q^T{ `Qb SUddU ]Q^UddU)

1TT]UJPN UJV]NT MN[ KZmTN]Z[

IY f_dbU Q``QbUY\ ^U TYc`_cU `Qc TU
cicdz]U TlQYTU w \lQ\\e]QWU _e U^ SQc TU
`Q^^U Te b{cUQe {\USdbYaeU' Q``\YaeUb \Uc
`b_S{TebUc aeY ceYfU^d)

@W]Z TN[ KZmTN]Z[ MN TJ \JKTN MN L]R[[WV 0
6``eiUb ceb \U R_ed_^ S_bbUc`_^TQ^d Qe
Rb�\Ueb w Q\\e]Ub Ud \U ]QY^dU^Yb U^V_^S{ 
d_ed U^ \U d_eb^Q^d TQ^c \U cU^c Q^dY(X_bQYbU
Zecaelw SU aelY\ cU db_efU U^ `_cYdY_^
]QhY]e]) CQY^dU Ŷb \Q ]Q^UddU U^V_^S{U
Ud Q``b_SXUb e^U Q\\e]UddU' e^U R_eWYU
_e d_ed QedbU ce``_bd U^V\Q]]{ TU \Q
`QbdYU ce`{bYUebU Te Rb�\Ueb) u\_YW^Ub SUddU 
V\Q]]U Tzc aeU \Q V\Q]]U Te Rb�\Ueb Ucd 
cdQR\U)

6WVL\RWV JTT]UJPN ]VN UJRV

6``eiUb ceb \Q ]Q^UddU S_bbUc`_^TQ^d Qe
Rb�\Ueb w Q\\e]Ub Ud \Q ]QŶ dU^Yb U^V_^S{U d_ed 
U^ \Q d_eb^Q^d TQ^c \U cU^cQ^dY(X_bQYbU Zecaelw
SU aelU\\U cU db_efU U^ `_cYdY_^ w 4+ TUWb{c)
BU ]YSb_cgYdSX c_ec \Q ]Q^UddU W{^zbU TUc
{dY^SU\\Uc fYQ \l{\USdb_TU TlQ\\e]QWU dQ^d aeU
1* 2*3-99- 7-E- -3.43,>-# (55;<-7 8;7 1-
+4;943 0;86;B= ,- 6;- 1* C*22- 8;7 1- +7?1-;7
84/9 E*+1-#

DQNZUWLW]XTN

2ZmTN]Z[ MN TJ \JKTN MN L]R[[WV

BUc dQR\Uc TU SeYcc_^ {aeY`{Uc Tle^
dXUb]_S_e`\U QccebU^d f_dbU c{SebYd{) 9Q^c
\U SQc T#e^U UhdY^SdY_^ QSSYTU^dU\\U TUc
V\Q]]Uc Te Rb�\Ueb' \U TYc`_cYdYV R\_aeU \Uc 
SYbSeYdc TU WQj TUc Rb�\Uebc QVY^ Tl{fYdUb 
d_edU QSSe]e\QdY_^ TU WQj ^_^ S_^ce]{)
VUb]Ub \Q ]Q^UddU TU S_]]Q^TU Te Rb�\Ueb 
Ud ^U `Qc UccQiUb TU bQ\\e]Ub \U Rb�\Ueb 
`U^TQ^d Qe ]_Y^c 4+ cUS_^TUc)

,&*& 9ECC7D;<I ;< B7 J78B< ;< 9K@IIED

2ZmTN]Z MN TJ \JKTN MN L]R[[WV

BU R_ed_^ TYc`_cU TU . `_cYdY_^c 5
{dUY^d $+%' ]QhY]e] $ci]R_\U QfUS WbQ^TU
V\Q]]U% Ud ]Y^Y]e] $ci]R_\U QfUS `UdYdU
V\Q]]U%) F\QSUb \U R_ed_^ U^ `_cYdY_^
]QhY]e] `_eb Q\\e]Ub \U Rb�\Ueb) ?\ Ucd 
U^ceYdU `_ccYR\U TU b{W\Ub \Q \_^WeUeb TU

\Q V\Q]]U U^ \U `\QyQ^d U^dbU \Q `_cYdY_^
]QhY]e] Ud \Q `_cYdY_^ ]Y^Y]e]) DU `Qc
edY\YcUb \Uc Rb�\Uebc \_bcaeU \U R_ed_^ cU 
db_efU U^dbU \Q `_cYdY_^ ]QhY]e] Ud \Q
`_cYdY_^ Qbb|d)

@W[R\RWV ?66 @W[R\RWV =1G

@W[R\RWV =9> =?4E<5B

6`bzc \lQ\\e]QWU' f{bYVYUb fYceU\\U]U^d
\Uc V\Q]]Uc) IY \Q V\Q]]U `b{cU^dU e^U
`_Y^dU ZQe^U' aelU\\U ]_^dU _e aelU\\U
l̂Ucd `Qc cdQR\U' Qbb|dUb \lQ\Y]U^dQdY_^ U^

WQj Ud f{bYVYUb \U ]_^dQWU TUc SXQ`UQeh
Ud TUc S_eb_^^Uc TUc Rb�\Uebc e^U 
V_Yc aelY\c _^d bUVb_YTY) L{bYVYUb aeU \Uc
SXQ`UQeh TU Rb�\Ueb ^U S_^dYU^^U^d `Qc 
TU \YaeYTU) IY \Q V\Q]]U Te Rb�\Ueb cl{dUY^d 
TU VQy_^ QSSYTU^dU\\U' Qbb|dUb \Uc Rb�\Uebc' 
fU^dY\Ub \Q SeYcY^U Ud QddU^TbU Qe ]Y^Y]e]
4+ cUS_^TUc QfQ^d TlUccQiUb TU \Q bQ\\e]Ub)

3QJXNJ]

3W]ZWVVN

hTNL\ZWMN
McJTT]UJPN

3W]XNTTN
MN
KZmTN]Z

F_eb Qbb|dUb \Uc Rb�\Uebc TU \Q dQR\U TU 
SeYcc_^' d_eb^Ub \U R_ed_^ TQ^c \U cU^c
X_bQYbU Zecaelw \Q `_cYdY_^ n + s _e TU VQy_^
w SU aeU \U ci]R_\U ceb \U R_ed_^ TU \Q
dQR\U TU SeYcc_^ c_Yd d_eb^{ fUbc \U XQed)

BQ dQR\U TU SeYcc_^ Ucd {aeY`{U TU
Rb�\Uebc TU TYVV{bU^dc TYQ]zdbUc) BQ VQy_^ 
\Q \̀ec {S_^_]YaeU TledY\YcUb \U WQj Ucd
TU SX_YcYb e^U dQY\\U TU Rb�\Ueb QTQ`d{U 
w f_dbU ecdU^cY\U Ud TU b{W\Ub \Q V\Q]]U
Qe ]Y Ŷ]e] e^U V_Yc \U `_Y^d Tl{Re\\YdY_^
QddUY^d) ?\ Ucd S_^cUY\\{ TU d_eZ_ebc S_efbYb



<H ( -+

f_dbU ecdU^cY\U TU SeYcc_^ `_eb {fYdUb d_edU
`UbdU TU SXQ\Ueb)

F_eb dYbUb \Uc `UbV_b]Q^SUc ]QhY]Q\Uc
TUc Rb�\Uebc' Y\ Ucd S_^cUY\\{ TledY\YcUb TUc 
ecdU^cY\Uc T_^d \U TYQ]zdbU TU \Q RQcU
cU `b{cU^dU S_]]U ceYd) BUc ecdU^cY\Uc
TU TY]U^cY_^c Y^V{bYUebUc Qe ]Y^Y]e]
U^WU^TbU^d e^U `UbdU TU SXQ\Ueb)

7b�\Ueb bQ`YTU*g_[ --(-1 S] 

7b�\Ueb cU]Y(bQ`YTU ,/(-- S] 

7b�\Ueb QehY\YQYbU ,-(,3 S]

IlQccebUb aeU \Q `_Y^dU TUc V\Q]]Uc ^U
T{`QccU `Qc TU \lecdU^cY\U' SQb SUSY `_ebbQYd
U^T_]]QWUb \Uc QSSUcc_YbUc U^ \̀QcdYaeU'
S_]]U \Uc `_YW^{Uc)

8_e`Ub \lQ\Y]U^dQdY_^ Te WQj \_bcaeU \Uc
Rb�\Uebc ^U c_^d `Qc edY\Yc{c `U^TQ^d e^U 
`{bY_TU `b_\_^W{U)

1F5BD9CC5=5>D 0

@ KdY\YcUb e^YaeU]U^d TUc ecdU^cY\Uc w
V_^T `\Qd QfUS e^U RQcU {`QYccU)

@ L{bYVYUb aeU \U TUcc_ec TUc ecdU^cY\Uc
Ucd RYU^ cUS QfQ^d TU \Uc `\QSUb ceb \U
Rb�\Ueb)

@ ;^ S_ebc TledY\YcQdY_^' \Q dU]`{bQdebU
TUc cebVQSUc QSSUccYR\Uc `Ued |dbU
{\Uf{U) ?\ Ucd Y]`{bQdYV TU dU Ŷb \Uc
U^VQ^dc Ud \Uc Q^Y]Qeh w \l{SQbd TUc
Rb�\Uebc `U^TQ^d Ud Q`bzc \Q SeYcc_^)

@ 6`bzc edY\YcQdY_^' \Q dQR\U TU SeYcc_^
bUcdU dbzc SXQeTU `U^TQ^d e^U \_^WeU
`{bY_TU) DU `Qc \Q d_eSXUb Ud ^U `Qc i
`\QSUb Tl_RZUdc)

@ DU `Qc \̀QSUb TU S_edUQeh' TU
V_ebSXUddUc' TU SeY\\zbUc _e TU
S_efUbS\Uc ceb \Q dQR\U TU SeYcc_^' SQb
Y\c `UefU^d `b_f_aeUb TU c{bYUecUc
Rb�\ebUc)

@ DU `Qc \QYccUb \U ]Q^SXU TUc ecdU^cY\Uc
_e TU d_ed QedbU ecdU^cY\U T{`QccUb Te
R_bT TU \Q SeYcY ŶzbU)

6WVM LRZL]TJRZN MN TJ
LJ[[NZWTN

LJ[[NZWTN \ZWX XN\R\N LJ[[NZWTN UJT
XW[R\RWVVkN

-& >5DD?H175 5D 5>DB5D95>

-&)& D<JJEN7><

1F5BD9CC5=5>D 0 6bb|dUb \lQ``QbUY\
Ud \U \QYccUb bUVb_YTYb QfQ^d TU \U
^Udd_iUb)

9V[\Z]L\RWV[ PkVkZJTN[

@ L{bYVYUb cY \Uc QWU^dc TU ^Udd_iQWU
c_^d QTQ`d{c Ud bUS_]]Q^T{c `Qb \Ueb
VQRbYSQ^d QfQ^d TU \Uc edY\YcUb ceb f_dbU
Q``QbUY\)

@ KdY\YcUb e^U Sbz]U ^Udd_iQ^dU _e e^
\YaeYTU ^Udd_iQ^d aeY ^U S_^dYU^d `Qc TU
`QbdYSe\Uc) DU `Qc edY\YcUb TU Sbz]Uc
SQecdYaeUc $S_bb_cYfUc%' TU `_eTbUc
TU ^Udd_iQWU QRbQcYfUc' TU \QY^U
]{dQ\\YaeU _e TlecdU^cY\Uc db_` Tebc' SQb
Y\c bYcaeU^d TlU^T_]]QWUb \Uc cebVQSUc
TU \#Q``QbUY\)

DU `Qc edY\YcUb TU `b_TeYdc ^Udd_iQ^dc
S_^dU^Q^d TUc `QbdYSe\Uc' SQb Y\c
bYcaeU^d TU bQiUb \U fUbbU Ud \Uc `QbdYUc

{]QY\\{Uc Ud `UY^dUc TU f_dbU Q``QbUY\)

@ DUdd_iUb Y]]{TYQdU]U^d d_ed
T{R_bTU]U^d TU \YaeYTU QVY^ Tl{fYdUb
aeU \Uc TYVV{bU^dUc `YzSUc c_YU^d
U^T_]]QW{Uc)

DU `Qc edY\YcUb TU ^Udd_iUeb w \Q
fQ`Ueb `_eb ^Udd_iUb \Uc TYVV{bU^dUc
`QbdYUc TU \lQ``QbUY\)

>N\\W`JPN MN TJ \JKTN MN L]R[[WV J] PJa

@ DUdd_iUb b{We\YzbU]U^d \Q dQR\U TU
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SeYcc_^ Qe WQj)

@ HUdYbUb \Uc WbY\\Uc' \Uc SXQ`UQeh Ud \Uc
S_eb_^^Uc TUc Rb�\Uebc TU \Q dQR\U TU
SeYcc_^)

@ ;cceiUb \Q cebVQSU TU \Q dQR\U TU
SeYcc_^ w \lQYTU Tle^ SXYVV_^ T_eh
dbU]`{ TQ^c TU \lUQe cQf_^^UecU)
;cceiUb U^ceYdU w ^_efUQe \Q cebVQSU
TU \Q dQR\U TU SeYcc_^ w \lQYTU Tle^
SXYVV_^ Xe]YTU' `eYc \Q c{SXUb)

@ BQfUb `eYc bY^SUb \Uc SXQ`UQeh TUc
Rb�\Uebc TU \Q dQR\U TU SeYcc_^) DU
`Qc \Uc \QYccUb Xe]YTUc) BUc c{SXUb
Y]]{TYQdU]U^d w \lQYTU Tle^ SXYVV_^ cUS)

@ HU]_^dUb QfUS c_Y^ d_edUc \Uc `YzSUc
Q`bzc \U ^Udd_iQWU)

@ BQ cebVQSU TUc WbY\\Uc `Ued cU bQiUb Qe
VY\ Te dU]`c) ?\ ^U clQWYd `Qc Tle^ T{VQed
TU VQRbYSQdY_^)

DU `Qc edY\YcUb Tl{`_^WUc ]{dQ\\YaeUc
`_eb ^Udd_iUb \Uc TYVV{bU^dUc `QbdYUc TU
\Q dQR\U TU SeYcc_^)

L{bYVYUb aeU \lUQe ^U bU^dbU `Qc TQ^c
\Uc Rb�\Uebc' SQb U\\U bYcaeUbQYd TU 
R\_aeUb \Uc Y^ZUSdUebc)

>N\\W`JPN MN[ XJZ\RN[ NV ^NZZN ![R
JXXTRLJKTN"

@ DUdd_iUb b{We\YzbU]U^d \Uc `QbdYUc U^
fUbbU TU f_dbU Q``QbUY\)

@ KdY\YcUb e^ `b_TeYd TU ^Udd_iQWU `_eb
fYdbUc `_eb ^Udd_iUb \lY^d{bYUeb Ud
\lUhd{bYUeb TUc `QbdYUc fYdb{Uc) BUc bY^SUb'
`eYc \Uc c{SXUb w \lQYTU Tle^ SXYVV_^ cUS)

>N\\W`JPN MN[ XJZ\RN[ kUJRTTkN[

@ DUdd_iUb b{We\YzbU]U^d \Uc `QbdYUc
{]QY\\{Uc TU f_dbU Q``QbUY\)

@ ;cceiUb \Uc `QbdYUc {]QY\\{Uc w \lQYTU
Tle^ SXYVV_^ T_eh dbU]`{ TQ^c TU \lUQe
cQf_^^UecU) BUc UcceiUb U^ceYdU w
^_efUQe w \lQYTU Tle^ SXYVV_^ Xe]YTU'
`eYc \Uc c{SXUb)

DU `Qc ^Udd_iUb \Uc `QbdYUc {]QY\\{Uc
\_bcaelU\\Uc c_^d U^S_bU SXQeTUc
Q`bzc \Q SeYcc_^)

DU `Qc \QYccUb db_` \_^WdU]`c TU
fY^QYWbU' TU SQV{' TU \QYd' TU cU\' TlUQe'
TU Zec TU SYdb_^ _e TU Zec TU d_]QdU

ceb \Uc cebVQSUc {]QY\\{Uc)

>N\\W`JPN MN[ XJZ\RN[ NV JLRNZ
RVW_`MJKTN ![R JXXTRLJKTN"

@ DUdd_iUb b{We\YzbU]U^d \Uc `QbdYUc U^
QSYUb Y^_hiTQR\U TU f_dbU Q``QbUY\)

@ ;cceiUb \Uc `QbdYUc U^ QSYUb Y^_hiTQR\U
w \lQYTU Tle^ SXYVV_^ T_eh dbU]`{ TQ^c
TU \lUQe `ebU) HŶ SUb' `eYc c{SXUb w
\lQYTU Tle^ SXYVV_^ cUS)

DU `Qc ^Udd_iUb \Uc `QbdYUc U^ QSYUb
Y^_hiTQR\U \_bcaelU\\Uc c_^d U^S_bU
SXQeTUc Q`bzc \Q SeYcc_^)

DU `Qc \QYccUb db_` \_^WdU]`c TU
fY^QYWbU' TU SQV{' TU \QYd' TU cU\' TlUQe'
TU Zec TU SYdb_^ _e TU Zec TU d_]QdU

ceb \Uc cebVQSUc U^ QSYUb Y^_hiTQR\U)

-&*& <DJH<J@<D

1F5BD9CC5=5>D 0 BUc _`{bQdY_^c
TlU^dbUdYU^ TU SUd Q``QbUY\ T_YfU^d |dbU
UVVUSde{Uc e^YaeU]U^d `Qb e^

`b_VUccY_^^U\ QWb{{ _e e^ dUSX ŶSYU^
aeQ\YVY{)

1]\ZN[ LWUUJVMN[

@ 8_^db~\Ub b{We\Y{bU]U^d \Q TQdU TU
`{bU]`dY_^ Te deiQe TU WQj)

@ L{bYVYUb b{We\YzbU]U^d \U RbQ^SXU]U^d
Te V\UhYR\U TU WQj) ;^ SQc TU T{VQed'
S_^dQSdUb e^ `b_VUccY_^^U\ TU \lU^dbUdYU^
QWb{{ `_eb \U bU] \̀QSUb)

@ ;^ SQc TU T{VQed TU V_^SdY_^^U]U^d
TUc ]Q^UddUc TU \lQ``QbUY\' S_^dQSdUb e^
`b_VUccY_^^U\ QWb{{)
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IY \U `b_R\z]U `UbcYcdU ceb f_dbU Q``QbUY\ Q`bzc Qf_Yb ceYfY SUc {dQ`Uc TU T{`Q^^QWU
TU RQcU' S_^dQSdUb e^ `b_VUccY_^^U\ QWb{{ _e e^ dUSX^YSYU^ aeQ\YVY{)

Fb_R\z]U 8QecU `_ccYR\U I_\edY_^

BUc Rb�\Uebc TU \Q 
dQR\U TU SeYcc_^ ^U
V_^SdY_^^U^d `Qc)

BUc Rb�\Uebc c_^d `Ued(|dbU U^ `_cYdY_^ 
n _VV s ${dUY^dc%)

BlQ\Y]U^dQdY_^ U^ WQj _VVbU `Ued(|dbU
e^U `bUccY_^ Y^S_bbUSdU)

BlQ\Y]U^dQdY_^ {\USdbYaeU $cY \lQ``QbUY\
TYc`_cU Tle^U S_^^UhY_^ {\USdbYaeU%

Ucd S_e`{U)

L{bYVYUb \Q `_cYdY_^ TU \Q ]Q^UddU TUc Rb�\Uebc Te 
V_eb Ud*_e Te WbY\)

L{bYVYUb \lQ\Y]U^dQdY_^ U^ WQj Ud cQ `bUccY_^)

L{bYVYUb aeU \lQ\Y]U^dQdY_^ {\USdbYaeU Ucd RbQ^SX{U)
L{bYVYUb {WQ\U]U^d aeU \Uc QedbUc Q``QbUY\c TU \Q

SeYcY^U V_^SdY_^^U^d)

BUc Rb�\Uebc TU \Q 
dQR\U TU SeYcc_^ ^U

clQ\\e]U^d `Qc)

BU SXQ`UQe Ud \Q S_eb_^^U TU Rb�\Ueb 
c_^d ]Q\ QccU]R\{c)

BlQ\Y]U^dQdY_^ U^ WQj _VVbU `Ued(|dbU
e^U `bUccY_^ Y^S_bbUSdU)

BQ R_edUY\\U TU WQj $\U SQc {SX{Q^d%
Ucd `Ued(|dbU fYTU)

BlQ\Y]U^dQdY_^ {\USdbYaeU $cY \lQ``QbUY\
TYc`_cU Tle^U S_^^UhY_^ {\USdbYaeU%

Ucd S_e`{U)

LUY\\Ub w SU aeU \Uc `YzSUc TUc Rb�\Uebc c_YU^d 
S_bbUSdU]U^d `_cYdY_^^{Uc)

L{bYVYUb \lQ\Y]U^dQdY_^ U^ WQj Ud cQ `bUccY_^)

BQ R_edUY\\U TU WQj Q `Ued(|dbU RUc_Y^ Tl|dbU
bU]`\QS{U)

L{bYVYUb aeU \lQ\Y]U^dQdY_^ {\USdbYaeU Ucd RbQ^SX{U)
L{bYVYUb {WQ\U]U^d aeU \Uc QedbUc Q``QbUY\c TU \Q

SeYcY^U V_^SdY_^^U^d)

BQ V\Q]]U Ucd
_bQ^WU*ZQe^U)

BU SXQ`UQe Ud \Q S_eb_^^U TU Rb�\Ueb 
c_^d ]Q\ QccU]R\{c)

8_]`_cYdY_^ Te WQj TYVV{bU^dU)

LUY\\Ub w SU aeU \Uc `YzSUc TUc Rb�\Uebc c_YU^d 
S_bbUSdU]U^d `_cYdY_^^{Uc)

BQ S_^SU`dY_^ Te Rb�\Ueb `Ued U^dbQ}^Ub e^U 
S_\_bQdY_^ _bQ^WU*ZQe^U TU \Q V\Q]]U ceb

SUbdQY^Uc j_^Uc Te Rb�\Ueb)

IY \l_^ edY\YcU \lQ``QbUY\ QfUS Te WQj ^QdebU\' \U WQj
^QdebU\ TU fY\\U `Ued `b{cU^dUb e^U S_]`_cYdY_^

TYVV{bU^dU) DU `Qc edY\YcUb \lQ``QbUY\ `U^TQ^d TUeh
XUebUc)

BU Rb�\Ueb ^U 
clQ\\e]U aelU^

`QbdYU _e `Qc Te
d_ed)

8UbdQY^Uc `QbdYUc Te Rb�\Ueb c_^d `Ued(
|dbU cQ\Uc _e Xe]YTUc)

L{bYVYUb aeU \Uc `YzSUc TU \lQ``QbUY\ c_^d `b_`bUc
Ud czSXUc)

BU Rb�\Ueb Ucd 
RbeiQ^d)

( 8USY Ucd T_^S `QbVQYdU]U^d ^_b]Q\) BU RbeYd `Ued
clQdd{^eUb w ]UcebU aeU \U Rb�\Ueb SXQeVVU)

7beYd (
?\ Ucd ^_b]Q\ aeU SUbdQY^Uc `QbdYUc ]{dQ\\YaeUc TU

\Q SeYcY^YzbU VQccU^d Te RbeYd \_bc TU \Ueb edY\YcQdY_^)

.&*& JH7DIFEHJ

IlY\ Ucd ^{SUccQYbU TU dbQ^c`_bdUb \U `b_TeYd' \U `\QSUb TQ^c c_^ U]RQ\\QWU Tl_bYWY^U Ud
c_^ SQbd_^ Tl_bYWŶ U) HUc`USdUb \Uc Y^TYSQdY_^c TU dbQ^c`_bd ceb \lU]RQ\\QWU) t \lQYTU TU
beRQ^ QTX{cYV' VYhUb \Uc {\{]U^dc ]_RY\Uc Qe `b_TeYd QVY^ Tl{fYdUb d_ed T_]]QWU `U^TQ^d \U
dbQ^c`_bd)

;^ \lQRcU^SU TU \lU]RQ\\QWU Tl_bYWY^U' `b{`QbUb e^ SQbd_^ `Ub]UddQ^d TU `b_d{WUb \lQ``QbUY\
$^_dQ]]U^d Qe ^YfUQe TUc cebVQSUc UhdUb^Uc% TUc bYcaeUc Uhd{bYUebc)
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Ji`U _V >_R =Qc

De]RUb _V 8__[Y^W O_^Uc ,

>UQdY^W JUSX^_\_Wi(, =Qc

IYjU(, S] M_[

;^UbWi ;VVYSYU^Si(, " 01'+

;^UbWi ;VVYSYU^Si _V >_R " 01'+

JXYc X_R S_]`\YUc gYdX ;D .+(-(,

;^UbWi IQfY^W JY`c

>_R
( KcU S__[gQbUc XQfY^W V\Qd RQcU)

( KcU S__[gQbUc gYdX `b_`Ub cYjU )

( KcU S__[gQbUc gYdX \YT)

( CY^Y]YjU dXU Q]_e^d _V \YaeYT _b VQd)

( MXU^ \YaeYT cdQbdc R_Y\Y^W ' bUTeSU dXU cUddY^W)
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