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* 8EDI?=D;I 9; Iy 8KH?Jy

*'* 6fUbdYccU]U^dc W� ^� bQeh bU\QdYVc | \Q c� SebYd�

BYbU QddU^dYfU]U^d \Q `b� cU^dU ^_dYSU TmedY\YcQdY_^
Ud \Q S_^cUbfUb `_eb e^U S_^ce\dQdY_^ e\d� bYUebU'

C?I; ;D =6H9;3 HU]bhYb]f X� [U[� Yg `Yg 
cijYfhifYg XY jYbh]`Uh]cb XUbg `$YbWY]bhY XY `$UddUfY]`
ci XUbg `U ghfiWhifY X$YbWUghfYaYbh+

C?I; ;D =6H9;3 IY dUg ih]`]gYf XY X]gdcg]h]Zg
a� WUb]eiYg ci UihfYg acmYbg dcif UWW� `� fYf `Y 
dfcWYggig XY X� []jfU[Y UihfYg eiY WYil 
fYWcaaUbX� g dUf `Y ZUVf]WUbh+

C?I; ;D =6H9;3 IY dUg ih]`]gYf X$UddUfY]`g
� `YWhf]eiYg � `$]bh� f]Yif Xi WcadUfh]aYbh XY ghcW_U[Y 
XYg XYbf� Yg) � ac]bg ei$]`g bY gc]Ybh Xi hmdY 
fYWcaaUbX�  dUf `Y ZUVf]WUbh+

C?I; ;D =6H9;3 IY dUg YbXcaaU[Yf `Y W]fWi]h
XY f� Zf][� fUh]cb+

C?I; ;D =6H9;3 GcfgeiY jcig dcg]h]cbbYn
`$UddUfY]`) UggifYn*jcig eiY `Y W� V`Y X$U`]aYbhUh]cb 
b$Ygh dUg Wc]bW�  ci YbXcaaU[� +

C?I; ;D =6H9;3 I$]bghU``Yn dUg d`ig]Yifg df]gYg
XY WcifUbh dcfhUh]jYg ci U`]aYbhUh]cbg dcfhUh]jYg � 
`$Uff]� fY XY `$UddUfY]`+

C?I; ;D =6H9;3 Kcif � j]hYf hcih f]geiY X�  � 
Y#V[` aNOVYVak QR Y#N] ] N_RVY' PRYb V(PV Q\ Va m a_R y e k
WcbZcfa� aYbh Uil ]bghfiWh]cbg+
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M] jchfY UddUfY]` ih]`]gY `Y L3--U WcaaY f� Zf][� fUbh 
%WYhhY ]bZcfaUh]cb Ygh ]bX]ei� Y gif `r� h]eiYhhY Xi 
f� Zf][� fUhYif&) jY]``Yf � � j]hYf XrYbXcaaU[Yf `Yg 
� `� aYbhg Xi f� Zf][� fUhYif `cfg XY gcb hfUbgdcfh Yh XY 
gcb ]bghU``Uh]cb+ GY L3--U Ygh ib [Un bUhifY`
fYgdYWhiYil XY `rYbj]fcbbYaYbh) aU]g ]` Ygh Yld`cg]Z+
@b WUg XY Zi]hY f� gi`hUbh Xrib XcaaU[Y cWWUg]cbb�  
Nb e k Yk ZR[a` Qb _k S_VTk _NaRb _' Qk ] YNPR_ PR QR_[VR_ Ny [
QR Yxk Y\ VT[R_ QR a\ b aR z NZZR [b R \ b ` \ b _PR QR
W\U`Yif Yh U� fYf `U d]� WY c�  gY hfcijY `rUddUfY]` 
dYbXUbh eiY`eiYg a]bihYg+

r Gcfg Xi hfUbgdcfh ci XY `U a]gY Yb d`UWY Xi
f� Zf][� fUhYif) bY dUg YbXcaaU[Yf `Y W]fWi]h Xi [Un 
f� Zf][� fUbh+ 

r IY dUg ghcW_Yf XUbg WYh UddUfY]` XYg giVghUbWYg
Yld`cg]jYg hY``Yg eiY XYg U� fcgc`g WcbhYbUbh XYg 
TNg ] _\ ] b Y` Rb _` V[z NZZNOYR` )

r >Yh UddUfY]` Ygh XYgh]b�  � � hfY ih]`]g�  XUbg XYg 
Udd`]WUh]cbg XcaYgh]eiYg Yh UbU`c[iYg hY``Yg eiY7

! `Yg Wc]bg Wi]g]bYg f� gYfj� g Ui dYfgcbbY` XYg 
aU[Ug]bg) VifYUil Yh UihfYg Ybj]fcbbYaYbhg
dfcZYgg]cbbY`g8

! `Yg ZYfaYg Yh `rih]`]gUh]cb dUf `Yg W`]Ybhg XYg \� hY`g) 
achY`g Yh UihfYg Ybj]fcbbYaYbhg � WUfUWh� fY 
f� g]XYbh]Y`8

! `Yg Ybj]fcbbYaYbhg XY hmdY W\UaVfYg Xr\� hYg8

! `U fYghUifUh]cb Yh UihfYg Udd`]WUh]cbg g]a]`U]fYg
\cfa]g `U jYbhY Ui X� hU]`+
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r HV YN ] _V` R [R P\ __R` ] \ [Q ] N` i YN y PUR Qb
f� Zf][� fUhYif) Y``Y Xc]h � hfY fYad`UW� Y dUf `Y 
ZUVf]WUbh) dUf ib hYW\b]W]Yb ci dUf XYg dYfgcbbYg
QR ^ b NYVy PNaV\ [ ` VZVYNV_R Ny [ Qxk c VaR_ a\ b a QN[TR_)

r GY W� V`Y � `YWhf]eiY XY jchfY f� Zf][� fUhYif Ygh aib] 
Qxb [R y PUR QR ZV` R i YN aR__R ` ] k PVNYR) 9RYYR(PV
Xc]h � hfY VfUbW\� Y � ibY df]gY a]gY � `U hYffY UjYW 
ib X]g^cbWhYif XY .3 Uad� fYg Yb Uacbh+ M] jchfY 
`c[YaYbh bY WcadcfhY dUg XY df]gY XY WY hmdY)
df]� fY XrYb ZU]fY ]bghU``Yf ibY dUf ib � `YWhf]W]Yb 
^ b NYVy k )

r >Yh UddUfY]` dYih � hfY ih]`]g�  dUf XYg YbZUbhg 
� [� g X$Ui ac]bg 5 Ubg Yh dUf XYg dYfgcbbYg 
UmUbh XYg WUdUW]h� g d\mg]eiYg) gYbgcf]Y``Yg ci 
aYbhU`Yg f� Xi]hYg ci X� bi� Yg XrYld� f]YbWY ci 
XY WcbbU]ggUbWY) g$]`g %g] Y``Yg& gcbh WcffYWhYaYbh
gifjY]``� %Y&g ci g] XYg ]bghfiWh]cbg fY`Uh]jYg � 
`$ih]`]gUh]cb XY `$UddUfY]` Yb hcihY g� Wif]h�  `Yif cbh 
� h�  Xcbb� Yg Yh g] `Yg f]geiYg YbWcifig cbh � h�  
Uddf� \YbX� g+ GYg YbZUbhg bY Xc]jYbh dUg ^ciYf UjYW 
`rUddUfY]`+ GY bYhhcmU[Y Yh `$YbhfYh]Yb dUf `$igU[Yf
bY Xc]jYbh dUg � hfY YZZYWhi� g dUf XYg YbZUbhg gUbg 
gifjY]``UbWY+

r GYg YbZUbhg � [� g XY 0 � 5 Ubg gcbh Uihcf]g� g 
� W\Uf[Yf Yh X� W\Uf[Yf XYg U`]aYbhg XUbg `Yg 
f� Zf][� fUhYifg+ GYg YbZUbhg bY Xc]jYbh dUg grcWWidYf 
Xi bYhhcmU[Y ci XY `$YbhfYh]Yb XYg f� Zf][� fUhYifg) 
`Yg hf� g ^YibYg YbZUbhg %-*0 Ubg& bY Xc]jYbh dUg 
ih]`]gYf `Yg f� Zf][� fUhYifg) `Yg ^YibYg YbZUbhg %0*5 
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Ubg& Xc]jYbh ZU]fY `rcV^Yh XribY gifjY]``UbWY Wcbh]biY
`cfgeir]`g ih]`]gYbh `Yg f� Zf][� fUhYifg) `Yg YbZUbhg 
d`ig � [� g %5*.1 Ubg& Yh `Yg dYfgcbbYg ji`b� fUV`Yg 
dYijYbh ih]`]gYf `Yg f� Zf][� fUhYifg Yb hcihY g� Wif]h�  
� WcbX]h]cb Xr� hfY gidYfj]g� g ci XrUjc]f fY� i XYg 
]bghfiWh]cbg Uddfcdf]� Yg WcbWYfbUbh `Yif ih]`]gUh]cb+ 
GYg dYfgcbbYg hf� g ji`b� fUV`Yg bY Xc]jYbh dUg 
ih]`]gYf `Yg f� Zf][� fUhYifg � ac]bg XY ZU]fY `rcV^Yh 
XribY gifjY]``UbWY Wcbh]biY+

r M] `Y W� V`Y X$U`]aYbhUh]cb Ygh YbXcaaU[� ) ]` Xc]h 
� hfY fYad`UW�  dUf `Y ZUVf]WUbh) gcb gYfj]WY Udf� g 
c R[aR \ b QR` ] R_` \ [[R` QR ^ b NYVy PNaV\ [ ` VZVYNV_R
Ny [ Q#k c VaR_ b [ QN[TR_)

P C?I; ;D =6H9;3 LYad`]f `Y VUW � [`U� cbg 
ib]eiYaYbh UjYW XY `$YUi dchUV`Y+

F_eb � fYdUb \Q S_^dQ]Y^QdY_^ TUc Q\Y]U^dc% fUeY\\Uj
bUc`USdUb \Uc Y^cdbeSdY_^c ceYfQ^dUc 3

r G$cijYfhifY XY `U dcfhY dYbXUbh XY `cb[iYg d� f]cXYg 
] Rb a ] _\ c \ ^ b R_ b [R Nb TZR[aNaV\ [ ` VT[Vy PNaVc R QR YN
hYad� fUhifY XUbg `Yg WcadUfh]aYbhg XY `$UddUfY]`+

r IYhhcmYn f� [i`]� fYaYbh `Yg gifZUWYg ei] dYijYbh 
YbhfYf Yb WcbhUWh UjYW `Yg U`]aYbhg Yh `Yg gmgh� aYg 
XY XfU]bU[Y+

r K`UWYn `U j]UbXY Yh `Y dc]ggcb Wfig XUbg XYg
WcbhYbUbhg Uddfcdf]� g UjUbh XY `Yg d`UWYf XUbg `Y 
f� Zf][� fUhYif) XY ZU� cb � WY ei$]`g bY gc]Ybh dUg Yb 
WcbhUWh UjYW X$UihfYg U`]aYbhg Yh ei$]`g bY [cihhYbh
dUg gif XrUihfYg U`]aYbhg+
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r GYg WcadUfh]aYbhg XYg XYbf� Yg Wcb[Y`� Yg XYil 
� hc]`Yg Wcbj]YbbYbh � `U WcbgYfjUh]cb XYg U`]aYbhg 
df� *Wcb[Y`� g) � `U WcbgYfjUh]cb ci � `U ZUVf]WUh]cb 
XY Wf� aY [`UW� Y Yh XY [`U� cbg+

r GYg WcadUfh]aYbhg � ibY) XYil Yh hfc]g � hc]`Yg bY 
Wcbj]YbbYbh dUg � `U Wcb[� `Uh]cb XYg U`]aYbhg ZfU]g+

r M] `Y f� Zf][� fUhYif Ygh `U]gg�  j]XY dYbXUbh XY `cb[iYg 
d� f]cXYg) � hY][bYn*`Y) X� []jfYn*`Y) bYhhcmYn*`Y) 
g� W\Yn*`Y Yh `U]ggYn `U dcfhY cijYfhY dcif � j]hYf 
`$UddUf]h]cb XY ac]g]ggifYg XUbg `$UddUfY]`+
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*'+ 6fUbdYccU]U^dc bU\QdYVc |
\mY^cdQ\\QdY_^

<jUbh Xrih]`]gYf jchfY Wcb[� `UhYif dcif `U 
] _RZVl _R S\ V̀ ' ] _Vl _R QR c k _Vy R_ YR` ] \ V[a`
gi]jUbhg 7

r GU hYbg]cb XY ZcbWh]cbbYaYbh XY jchfY
Wcb[� `UhYif Ygh XY //-,/1- P � 2- Cn+

r <hhYbXYn 0 \YifYg UjUbh XY VfUbW\Yf
YxN] ] N_RVY' Ny [ QR TN_N[aV_ QR`
dYfZcfaUbWYg cdh]aU`Yg+

r BN y PUR Q\ Va _R` aR_ NPPR` ` VOYR N] _l `
r̀]bghU``Uh]cb+

r PchfY Wcb[� `UhYif dYih X� [U[Yf ibY 
cXYif `cfg XY gU dfYa]� fY a]gY Yb 
aUfW\Y+>YW] Ygh bcfaU` Yh WYhhY cXYif
gY X]gg]dYfU `cfg eiY jchfY Wcb[� `UhYif 
WcaaYbWYfU � fYZfc]X]f+

r <jUbh XY VfUbW\Yf jchfY Wcb[� `UhYif) 
` xN` ` b _R_ ^ b R YR` V[S\ _ZNaV\ [` y Tb _N[a
gif `U d`UeiY g][bU`� h]eiY %hYbg]cb Yh 
di]ggUbWY fUWWcfX� Y& WcffYgdcbXYbh � 
WY`̀ Yg XY r̀U`]aYbhUh]cb gYWhYif+@b WUg XY
Q\ b aR' P\ [` b YaR_ b [ k YRPa_VPVR[ ^ b NYVy k )

r @[` k _R_ YN y PUR QN[` b [R ] _V` R Q\ ak R
XribY a]gY � `U hYffY WcffYWhY+M] `U 
df]gY bY X]gdcgY dUg XY WcbhUWh XY
aR__R \ b ` V YN y PUR [R P\ __R` ] \ [Q ] N` '
bcig fYWcaaUbXcbg XY Wcbgi`hYf ib
k YRPa_VPVR[ ^ b NYVy k ] \ b _ \ OaR[V_ QR YxNVQR)

r GrUddUfY]` Xc]h � hfY fUWWcfX�  UjYW 
ibY df]gY � Zig]V`Y WcffYWhYaYbh 
]bghU`̀ � Y+GrU`]aYbhUh]cb � `YWhf]eiY %><& 
Yh `U hYbg]cb Ui b]jYUi Xi dc]bh XY
ZcbWh]cbbYaYbh Xc]jYbh WcffYgdcbXfY
Uil ]bZcfaUh]cbg ]bX]ei� Yg gif `U d`UeiY 
g][bU`� h]eiY XY `rUddUfY]̀  %WY`̀ Y*W] gY 
hfcijY gif `U [UiW\Y � `r]bh� f]Yif XY 
r̀UddUfY]`&+

r Icig X� W ]̀bcbg hcihY fYgdcbgUV]`]h�  
Yb WUg XY XcaaU[Yg f� gi`hUbh XribY 
ih] ]̀gUh]cb gUbg a]gY � `U hYffY+

r K`UWYf jchfY Wcb[� `UhYif � `rUVf] XY `U 
`ia]� fY X]fYWhY Xi gc`Y]`+

r PchfY Wcb[� `UhYif bY Xc]h ^UaU]g � hfY 
ih] ]̀g�  � `rYlh� f]Yif ci Yldcg�  � `U d`i]Y+

r PchfY UddUfY]` Xc]h � hfY d`UW�  � ibY 
X]ghUbWY XrUi ac]bg 2- Wa XY hcih dc� `Y) 
Zcif � [Un Yh fUX]UhYif XY W\UiZZU[Y Yh � 
Ui ac]bg 2 Wa XY hcih Zcif � `YWhf]eiY+

r M] jchfY Wcb[� `UhYif Ygh d`UW�  � W� h�  
Xrib Wcb[� `UhYif) ibY X]ghUbWY XrUi 
Z\ V[` - PZ Q\ Va YR` ` k ] N_R_ Ny [ Qxk c VaR_
`U ZcfaUh]cb Xr\ia]X]h�  Ui b]jYUi XY gU 
gifZUWY YlhYfbY+

r IY dUg Wcijf]f `Y Wcfdg ci `Y XYggig
Xi f� Zf][� fUhYif UjYW ibY bUddY ci ib 
bUddYfcb+>YW] f]geiYfU]h XrU`h� fYf `Yg 
dYfZcfaUbWYg XY jchfY Wcb[� `UhYif+

r Ob ]bhYfjU``Y XrUi ac]bg .2- aa Ygh
fYei]g Ui*XYggig XY `rUddUfY]`+IY f]Yb
d`UWYf gif `rUddUfY]`+

r IY dUg dcgYf XrcV^Yhg `cifXg gif
`rUddUfY]`+

r IYhhcmYf gc][bYigYaYbh `rUddUfY]`
UjUbh hcihY ih] ]̀gUh]cb %jc]f IYhhcmU[Y Yh
YbhfYh]Yb&+

r <jUbh Xrih]`]gYf jchfY Wcb[� `UhYif) YggimYf 
hcig gYg � `� aYbhg UjYW ibY gc`ih]cb 
Wcadcg� Y XrYUi W\UiXY Yh XribY Wi]``� fY 
� WUZ�  XY V]WUfVcbUhY XY gciXY+L]bWYf 
Ybgi]hY � `rYUi W`U]fY Yh g� W\Yf+LYaYhhfY 
hcig `Yg � `� aYbhg Xi Wcb[� `UhYif Yb 
d`UWY Udf� g `Yg Ujc]f bYhhcm� g+

r Oh]`]gYf `Yg d]YXg UjUbh f� [`UV`Yg dcif 
grUggifYf eiY jchfY UddUfY]` Ygh XY
b]jYUi Yh ghUV`Y+D` Ygh dcgg]V`Y XrU^ighYf
`Yg d]YXg Yb `Yg hcifbUbh XUbg r̀ib ci
`rUihfY gYbg+>YW] Xc]h � hfY YZZYWhi�  UjUbh 
XY d`UWYf XYg U`]aYbhg XUbg `rUddUfY]`+

r DbghU``Yf `$YbhfYhc]gY dYfaYhhUbh XY
fYgdYWhYf `U X]ghUbWY
fYei]gY %d]� WY Yb 
d`Ugh]eiY � r̀Uff]� fY Xi 
dfcXi]h& Yb `Y ZU]gUbh
d]jchYf � 6-y %WcaaY 
V[QV^ b k ` b _ YN y Tb _R% Ny [
Xr� j]hYf eiY `Y 
WcbXYbgYif bY hciW\Y `Y aif+

r GU X]ghUbWY YbhfY `rUddUfY]` Yh `Y aif
g]hi�  � `rUff]� fY Xc]h � hfY Ui aUl]aia XY 
42 aa+
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r IY dUg VfUbW\Yf `Y Wcb[� `UhYif Ui 
gYWhYif � `rU]XY XribY fU``cb[Y � `YWhf]eiY+

r DR ] N` b aVYV` R_ QR y PUR` R[Q\ ZZNTk R` '
hcfXiYg ci UbW]YbbYg+

r IY dUg h]fYf) hcfXfY ci YbXcaaU[Yf `Y
WcfXcb+

r I$ih]`]gYn dUg X$UXUdhUhYif+

r >Yh UddUfY]` Ygh XYgh]b�  � � hfY ih]`]g�  dUf 
XYg UXi`hYg+IY dUg Uihcf]gYf XYg YbZUbhg
� ^ciYf UjYW `rUddUfY]` ci � gY gigdYbXfY 
� `U dcfhY+

r DR WNZNV` a\ b PUR_ YR P\ _Q\ [*YN y PUR
XrU`]aYbhUh]cb UjYW XYg aU]bg \ia]XYg+
>YW] dciffU]h dfcjceiYf ib Wcifh*W]fWi]h
ci ib W\cW � `YWhf]eiY+

r IY dUg d`UWYf XY VcihY]`̀ Yg Yb jYffY
ci XY WUbbYhhYg XUbg `Y Wcb[� `UhYif 
WUf Y`̀ Yg f]geiYbh XrYld`cgYf `cfg XY `U
Wcb[� `Uh]cb XY `Yif WcbhYbi+

r IY dUg d`UWYf XY aUh]� fY Yld`cg]jY ci 
V[z NZZNOYR QN[` YR P\ [Tk YNaRb _)

r IY dUg hciW\Yf `U [`UWY Yb `U fYh]fUbh
Xi WcadUfh]aYbh � [`U� cbg+GU [`UWY 
dYih dfcjceiYf XYg Vf� `ifYg Yh,ci XYg 
WcidifYg+

r IY dUg hciW\Yf `Yg U`]aYbhg Wcb[Y`� g 
UjYW XYg aU]bg \ia]XYg+IY dUg
aUb[Yf XY `U [`UWY ci XYg [`U� cbg 
]aa� X]UhYaYbh Udf� g `Yg Ujc]f gcfh]g Xi 
WcadUfh]aYbh � [`U� cbg+

r IY dUg fYWcb[Y`Yf XYg U`]aYbhg
X� Wcb[Y`� g+>YW] dciffU]h dfcjceiYf 
XYg dfcV`� aYg XY gUbh�  WcaaY ibY 
]bhcl]WUh]cb U`]aYbhU]fY+

GcfgeiY `U dcfhY Xi Wcb[� `UhYif Ygh ZYfa� Y) 
ib ^c]bh \Yfa� h]eiY gY ZcfaY+ KUh]YbhYf 
. a]bihY UjUbh XY `rcijf]f � bcijYUi+

>YhhY cdh]cb dYfaYh `rcijYfhifY ZUW]`Y XY `U
dcfhY+ <jYW WYhhY Udd ]̀WUh]cb) ]` Ygh dcgg]V`Y
eiribY `� [� fY WcbXYbgUh]cb gY ZcfaY 
Uihcif XY WYhhY ncbY8 Y``Y dYih � hfY fYh]f� Y 
UjYW ib W\]ZZcb gYW+

6^SYU^c b� VbYW� bQdUebc Ud b� VbYW� bQdUebc
X_bc TmecQWU

r M] `rUbW]Yb f� Zf][� fUhYif ci Wcb[� `UhYif 
Ygh � ei]d�  Xrib gmgh� aY XY jYffci]``U[Y) 
Vf]gYf ci fYh]fYf WY XYfb]Yf UjUbh `U a]gY
Ui fYVih WUf XYg YbZUbhg dciffU]Ybh
grYbZYfaYf � `r]bh� f]Yif XY aUb]� fY 
UWW]XYbhY``Y+

r GYg UbW]Ybg f� Zf][� fUhYifg Yh 
Wcb[� `UhYifg Wcbh]YbbYbh XYg aUh� f]Uil 
QxV̀ \ YNaV\ [ Ra QR` NTR[a` S_VT\ _Vy ^ b R`
Nc RP QR` PUY\ _\ z b \ _\ PN_Ob _R` ) FN_
Wcbg� eiYbh) UhhYbh]cb � bY dUg bi]fY 
� `rYbj]fcbbYaYbh `cfg XY `Yif a]gY Ui 
fYVih+

9� S\QbQdY_^ 8; TU S_^V_b]Yd�

Icig X� W`Ufcbg eiY bcg dfcXi]hg gcbh 
WcbZcfaYg Uil X]fYWh]jYg) X� W]g]cbg Yh 
f� [`YaYbhUh]cbg Yifcd� YbbYg Yb j][iYif 
Yh Uil Yl][YbWYg f� dYfhcf]� Yg XUbg `Yg 
bcfaYg f� Z� fYbW� Yg+ 

CYcU Qe bURed TU f_dbU Q^SYU^ Q``QbUY\

GY gmaVc`Y gif `Y dfcXi]h ci gif
gcb YaVU``U[Y ]bX]eiY eiY WY
dfcXi]h bY Xc]h dUg � hfY hfU]h�  
WcaaY ib X� W\Yh a� bU[Yf+ 
D` Xc]h � hfY hfUbgdcfh�  XUbg ib 
dc]bh XY Wc`̀ YWhY UXUdh�  Ui fYWmW`U[Y XYg 
� ei]dYaYbhg � `YWhf]eiYg Yh � `YWhfcb]eiYg+ 
GU a]gY Ui fYVih WcffYWhY XY WY dfcXi]h
dYfaYh Xr� j]hYf hcihY Wcbg� eiYbWY 
b� [Uh]jY � jYbhiY``Y gif `rYbj]fcbbYaYbh 
Yh `U gUbh� ) ei] dciffU]h UihfYaYbh � hfY 
YbhfU�b� Y dUf ibY [Ygh]cb XYg X� W\Yhg 
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]bUddfcdf]� Y XY WY dfcXi]h+ Kcif cVhYb]f 
XYg ]bZcfaUh]cbg X� hU]``� Yg gif `Y fYWmW`U[Y 
XY WY dfcXi]h) WcbhUWhYf jchfY aU]f]Y) `Y
WYbhfY XY hfU]hYaYbh XYg X� W\Yhg a� bU[Yfg 
ci `Y aU[Ug]b XUbg `YeiY` WY dfcXi]h U � h�  
UW\Yh� + 

;]RQ\\QWU Ud ;^fYb_^^U]U^d

GYg aUh� f]Uil X$YaVU`̀ U[Y 
dfch� [Ybh jchfY aUW\]bY XYg 
XcaaU[Yg dcijUbh gifjYb]f
dYbXUbh `Y hfUbgdcfh+ GYg
aUh� f]Uil X$YaVU``U[Y gcbh fYgdYWhiYil 
XY `$Ybj]fcbbYaYbh WUf ]`g gcbh fYWmW`UV`Yg+
G$ih]`]gUh]cb XY aUh� f]Uil fYWmW`� g f� Xi]h `U 
WcbgcaaUh]cb XY aUh]� fYg dfYa]� fYg Yh 
XcbW `U dfcXiWh]cb XY X� W\Yhg+

HU]QbaeUc 3

r D` Wcbj]Ybh XY `]fY UhhYbh]jYaYbh `Y
aUbiY` Xr]bghfiWh]cbg UjUbh Xr]bghU``Yf Yh
Xrih]`]gYf `rUddUfY]`+ Icig bY gcaaYg dUg
fYgdcbgUV`Yg XYg XcaaU[Yg Xig � ibY 
aUijU]gY ih]̀ ]gUh]cb+

r D` Wcbj]Ybh XY gi]jfY hcihYg `Yg
]bghfiWh]cbg XY `rUddUfY]` Yh Xi aUbiY`
Xr]bghfiWh]cbg Yh XY WcbgYfjYf WY aUbiY`
Yb `]Yi g� f dcif dcijc]f f� gciXfY `Yg 
dfcV`� aYg dcijUbh gifjYb]f � `rUjYb]f+ 

r >Yh UddUfY]` U � h�  Wcb� i dcif � hfY ih]`]g�  
XUbg `Yg aU]gcbg Yh ]` bY dYih � hfY 
ih] ]̀g�  eiY XUbg XYg Ybj]fcbbYaYbhg 
Q\ ZR` aV̂ b R` Ra Nb e y [` ] _k c b R` )
D` bY Wcbj]Ybh dUg � ibY ih]`]gUh]cb 
WcaaYfW]U`Y ci WcaaibY+ ObY hY``Y
ih] ]̀gUh]cb YbhfU�bYfU]h `rUbbi`Uh]cb XY `U 
[UfUbh]Y XY r̀UddUfY]` Yh bchfY gcW]� h�  
brYgh dUg fYgdcbgUV`Y XYg dYfhYg
� jYbhiY``Yg+ 

r >Yh UddUfY]` U � h�  Wcb� i dcif � hfY 
ih] ]̀g�  XUbg `Yg aU]gcbg Yh ]` bY 
Wcbj]Ybh eirUi fYZfc]X]ggYaYbh,� `U 
WcbgYfjUh]cb XYg U`]aYbhg+ D` bY Wcbj]Ybh
dUg � ibY ih]̀ ]gUh]cb WcaaYfW]U`Y ci 
WcaaibY Yh,ci dcif ghcW_Yf hcihY UihfY
giVghUbWY eiY XY `U bciff]hifY+ ?Ubg
`Y WUg WcbhfU]fY) bchfY gcW]� h�  brYgh dUg 
fYgdcbgUV`Y XYg dYfhYg � jYbhiY``Yg+ 

+ 9;I8H?FJ?ED 9; Bm6FF6H;?B

/

0

1

2

. 3

>YhhY df� gYbhUh]cb XYg dUfh]Yg XY 
`rUddUfY]` Ygh Zcifb]Y � h]hfY ]bZcfaUh]Z 

ib]eiYaYbh+ GYg dUfh]Yg dYijYbh jUf]Yf Yb
ZcbWh]cb Xi acX� `Y XrUddUfY]`+

.+ =UbXYUi XY WcaaUbXY

/+ Mmgh� aY XY W]fWi`Uh]cb X$U]f gUbg []jfY

0+ >cijYfW`Y Xi Wcb[� `UhYif

1+ N]fc]fg Xi Wcb[� `UhYif

2+ K]YXg f� [`UV`Yg

3+ =UW � [`U� cbg
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,'* ?^V_b]QdY_^c bU\QdYfUc | \Q
dUSX^_\_WYU cQ^c WYfbU

GY df]bW]dY XY ZcbWh]cbbYaYbh XYg
Wcb[� `UhYifg gUbg []jfY 
`Yg X]gh]b[iY XYg UihfYg
ZcfaYg XY Wcb[� `UhYifg 
ghUh]eiYg+

?Ubg `Yg Wcb[� `UhYifg 
W`Ugg]eiYg Yb YZZYh)
r̀\ia]X]h�  ei] grYb[ciZZfY 
XUbg `Y Wcb[� `UhYif � 
hfUjYfg `Yg cijYfhifYg XY
dcfhY Yh WY``Y � aUbUbh 
XYg XYbf� Yg dfcjceiYbh 
ibY ZcfaUh]cb XY []jfY
XUbg `Y WcadUfh]aYbh
XY Wcb[� `Uh]cb+ Kcif 
Yb`YjYf `U WciW\Y
XY []jfY Yh XY [`UWY
XUbg `Y WcadUfh]aYbh
Wcb[� `UhYif) jcig XYjYn 
� hY]bXfY `Y Wcb[� `UhYifg) 
gcfh]f `Yg U`]aYbhg eir]̀ Wcbj]Ybh XY
WcbgYfjYf � ibY hYad� fUhifY WcbghUbhY) 
Yh Yb`YjYn XY hYadg Yb hYadg `U [`UWY
ei] grUWWiai`Y dfc[fYgg]jYaYbh XUbg `Y
Wcb[� `UhYif+

MrU[]ggUbh XYg Wcb[� `UhYifg gUbg []jfY) 
`U g]hiUh]cb Ygh Wcad`� hYaYbh X]ZZ� fYbhY+ 
GrU]f W\UiX Yh ZfU]g Ygh ]b^YWh�  XUbg `Yg 
WcadUfh]aYbhg Xi Wcb[� `UhYif) XY ZU� cb 
\cac[� bY) � dUfh]f XY d`ig]Yifg dc]bhg 
c VN b [ c R[aVYNaRb _ QR ` \ b Sz NTR) BxNV_ S_NV`
X]gdYfg�  XY ZU� cb \cac[� bY YbhfY `Yg 
W`UmYhhYg) fUZfU�W\]h hcig jcg U`]aYbhg XY 
ZU� cb ib]ZcfaY) � j]hUbh U]bg] `r\ia]X]h�  Yh 
`Y []jfY+

KUf Wcbg� eiYbh) jchfY Wcb[� `UhYif 
gUbg []jfY jcig ZUW]`]hY `U h� W\Y) Yb d`ig 
XrUjc]f `rUjUbhU[Y XrUjc]f ibY UddUfYbWY
jc`ia]bYigY Yh UhhfUmUbhY+
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,'+ y SbQ^ Ud RQ^TUQe TU S_]]Q^TUc

. / 0 1

KdY\YcQdY_^ Te RQ^TUQe TU S_]]Q^TUc

.+NciW\Y XY f� [`U[Y XY `U hYad� fUhifY Xi 
Wcb[� `UhYif

/+MmaVc`Y MidYf Wcb[� `Uh]cb %G@? MidYf 
Wcb[� `Uh]cb&

0+MmaVc`Y <`UfaY %G@? XrU`UfaY&

1+DbX]WUhYif XY hYad� fUhifY f� [`� Y Xi 
Wcb[� `UhYif

,', KdY\YcQdY_^ Te S_^W� \QdUeb

,','* J_eSXU TU b� W\QWU TU \Q
dU]`� bQdebU Te S_^W� \QdUeb

>YhhY hciW\Y dYfaYh XY f� [`Yf `U 
aRZ] k _Nab _R Qb P\ [Tk YNaRb _)F\ b _ Qk y [V_
`Yg jU`Yifg Xi WcadUfh]aYbh Wcb[� `UhYif) 
UddimYf gif WYhhY hciW\Y+Oh]`]gYf � [U`YaYbh 
WYhhY hciW\Y dcif UWh]jYf `Y acXY MidYf
Wcb[� `Uh]cb+

,','+ Ii]R_\U 6\Qb]U "B;9 TmQ\Qb]U#

@b WUg XY dfcV`� aY XUbg `Y Wcb[� `UhYif) `Y 
h� ac]b XrU`UfaY Ygh fci[Y+ 

,',', C_TU Ie`Ub S_^W� \QdY_^

GeQ^T \medY\YcUb 5

r Kcif Wcb[Y`Yf XYg eiUbh]h� g ]adcfhUbhYg 
XY bciff]hifY+

r Kcif Wcb[Y`Yf XYg fYdUg*a]bihY+

r Kcif Wcb[Y`Yf XYg U`]aYbhg fUd]XYaYbh+

r Kcif WcbgYfjYf XYg U ]̀aYbhg XY gU]gcb
dYbXUbh `cb[hYadg+

8_]]U^d \medY\YcUb 5

r <ddimYf gif `U hciW\Y XY f� [`U[Y XY `U 
hYad� fUhifY ^igeir� WY eiY `Y h� ac]b Xi 
acXY MidYf Wcb[� `Uh]cb grU``iaY+

r GU G@? Xi acXY MidYf Wcb[� `Uh]cb 
grU``iaY `cfgeiY WY acXY Ygh UWh]j� +

r GU eiUbh]h�  aUl]aU`Y XrU`]aYbhg ZfU]g 
%Yb _]`c[fUaaYg& � Wcb[Y`Yf XUbg `Yg 
/1 \YifYg Ygh ]bX]ei� Y gif `r� h]eiYhhY XY 
`rUddUfY]`+

r Kcif XYg dYfZcfaUbWYg cdh]aU`Yg
XY `rUddUfY]` Yb WUg XY WUdUW]h�  XY 
Wcb[� `Uh]cb aUl]aU`Y) aYhhfY r̀UddUfY]` 
Yb acXY MidYf Wcb[� `Uh]cb /1 \YifYg 
UjUbh XY d`UWYf XYg U`]aYbhg ZfU]g XUbg `Y
Wcb[� `UhYif+

B_bcaeU SU ]_TU Ucd QSdYf� 3

M] `U hciW\Y XY f� [`U[Y XY `U hYad� fUhifY 
Ygh YbZcbW� Y) `Y acXY grUbbi`Y Yh `Yg 
dUfUa� hfYg gcbh fYghUif� g � dUfh]f XY `U 
jU`Yif *.3+

GY acXY MidYf Wcb[� `Uh]cb grUbbi`Y 
UihcaUh]eiYaYbh Udf� g /1 \YifYg ci 

`cfgeiY `U hYad� fUhifY Xi Wcb[� `UhYif 
dUggY Yb XYggcig XY *0/ y>+

,','- FQbQ]� dbUc TU dU]`� bQdebU Te 
S_^W� \QdUeb

r GU hYad� fUhifY ]b]h]U`Y XY `r� WfUb XY 
f� [`U[Y Ygh XY *.5 y>+

r <ddimYf ibY Zc]g gif `U hciW\Y XY
f� [`U[Y Xi Wcb[� `UhYif+

r >\UeiY Zc]g eiY WYhhY hciW\Y Ygh
YbZcbW� Y) `U hYad� fUhifY XY f� [`U[Y 
X]a]biY+%*.3 y>) *.5 y>) */- y>) MidYf
Wcb[� `Uh]cb&

r M] `U hciW\Y XY f� [`U[Y Xi Wcb[� `UhYif 
Ygh YbZcbW� Y ^igeir� WY eiY `Y gmaVc`Y 
Qb Z\ QR Hb ] R_ P\ [Tk YNaV\ [ ` xNSy PUR ` b _
`Y Wcb[� `UhYif+

r BR` ] N_NZl a_R` ` xNSy PUR[a Ra Nb Pb [R
hciW\Y brYgh YbZcbW� Y XUbg `Yg 
0 gYWcbXYg gi]jUbhYg) `Y gmaVc`Y MidYf
Wcb[� `Uh]cb W`][bchY+
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r M] `U hciW\Y fYghY YbZcbW� Y) Y``Y fYdUfh 
XY `U XYfb]� fY jU`Yif+

JU]`� bQdebUc bUS_]]Q^T� Uc Te
S_^W� \QdUeb

GeQ^T `b_S� TUb Qe b� W\QWU
TU \Q

dU]`� bQdebU
Y^d� bYUebU

Kcif ibY WUdUW]h�  XY Wcb[� `Uh]cb 
a]b]aU`Y

*.3 c>) *.5 c>

Oh]`]gUh]cb bcfaU`Y
*.5 c>) */- c>)
*// c>

Kcif ibY WUdUW]h�  XY Wcb[� `Uh]cb 
aUl]aU`Y

*/1 c>

,'- 6fUbdYccU]U^dc bU\QdYVc Qe b� W\QWU TU
\Q dU]`� bQdebU

r D` brYgh dUg fYWcaaUbX�  Xrih]`]gYf `Y 
Wcb[� `UhYif XUbg XYg Ybj]fcbbYaYbhg 
Xcbh `U hYad� fUhifY Ygh ]bZ� f]YifY � .- y> 
] \ b _ Zk [NTR_ ` \ [ RSy PNPVak )

r KfcW� XYf � W\UeiY f� [`U[Y `rib Udf� g 
r̀UihfY+

r GYg f� [`U[Yg XY hYad� fUhifY Xc]jYbh � hfY 
YZZYWhi� g Yb ZcbWh]cb XY `U Zf� eiYbWY 
XrcijYfhifY XY `U dcfhY) XY `U eiUbh]h�  XY 
bciff]hifY WcbgYfj� Y XUbg `Y Wcb[� `UhYif 
Yh XY `U hYad� fUhifY UaV]UbhY XY `U 
d]� WY c�  ]` gY hfcijY+

r Kcif eiY `Y Wcb[� `UhYif UhhY][bY gU 
hYad� fUhifY XY ZcbWh]cbbYaYbh Udf� g 
Ujc]f � h�  WcbbYWh�  Ui gYWhYif) bY 
dUg cijf]f `Yg dcfhYg Zf� eiYaaYbh ci 
WcbgYfjYf XYg eiUbh]h� g ]adcfhUbhYg 
XY bciff]hifY XUbg `Y Wcb[� `UhYif+ 
IchYf eirYb ZcbWh]cb XY `U hYad� fUhifY 
UaV]UbhY) ]` gY dYih eiY `Y Wcb[� `UhYif 
UhhY][bY gU hYad� fUhifY XY 
ZcbWh]cbbYaYbh Ui Vcih XY /1 \YifYg+

r ObY ZcbWh]cb XY hYadcf]gUh]cb XY
2 a]bihYg grUdd`]eiY dcif Yad� W\Yf 
hcih XcaaU[Y Ui WcadfYggYif Xi
Wcb[� `UhYif `cfg XY `U WcbbYl]cb ci 
`U X� WcbbYl]cb Ui gYWhYif ci Yb WUg 
XY dUbbY XY WcifUbh+GY Wcb[� `UhYif 
WcaaYbWY � ZcbWh]cbbYf bcfaU`YaYbh 
Udf� g 2 a]bihYg+

r GrUddUfY]` U � h�  Wcb� i dcif ZcbWh]cbbYf 
XUbg `r]bhYfjU``Y XY hYad� fUhifY UaV]UbhY 
%N,MI 9 .- y> * 10 y>& df� Wcb]g�  XUbg 
`Yg bcfaYg) WcbZcfa� aYbh � `U W`UggY 
W`]aUh]eiY ]bX]ei� Y gif `r� h]eiYhhY 
Xr]bZcfaUh]cb+ Icig bY fYWcaaUbXcbg
dUg Xrih]`]gYf `$UddUfY]` Yb XY\cfg XYg
`]a]hYg XY hYad� fUhifY ]bX]ei� Yg dcif 
Zk [NTR_ YxRSy PNPVak Qb _RS_\ VQV` ` RZR[a)
>cbgi`hYf `Yg UjYfh]ggYaYbhg UggcW]� g+

8\QccU
S\Y]QdYaeU

JU]`� bQdebU Q]RYQ^dU _8

N @bhfY .3 Yh 10 %y>&

MN @bhfY .3 Yh 05 %y>&

I @bhfY .3 Yh 0/ %y>&

MI @bhfY .- Yh 0/ %y>&

?^cdbeSdY_^c T!Y^cdQ\\QdY_^ Y]`_bdQ^dUc

>Yh UddUfY]` Ygh Wcb� i dcif ZcbWh]cbbYf 
QN[` QR` P\ [QVaV\ [` PYVZNaV^ b R` QVSy PVYR`
%^igei$� 10 XY[f� g >Y`g]ig ci ..- XY[f� g 
AUfYb\Y]h& Yh Ygh Xch�  XY `U hYW\bc`c[]Y 
w AfYYnYf M\]Y`X | ei] [UfUbh]h eiY `Yg
XYbf� Yg Wcb[Y`� Yg XUbg `Y Wcb[� `UhYif 
bY gY X� Wcb[� `Ybh dUg a� aY g] `U 
hYad� fUhifY UaV]UbhY Ygh ]bZ� f]YifY � 
*.2 y>+ KUf Wcbg� eiYbh) jcig dcijYn 
]bghU``Yf jchfY UddUfY]` XUbg ibY d]� WY bcb 
W\UiZZ� Y gUbg WfU]bXfY eiY `Yg U ]̀aYbhg 
gif[Y`� g bY gY X� h� f]cfYbh+ GcfgeiY `U 
hYad� fUhifY UaV]UbhY fYj]Ybh � `U bcfaU`Y) 
jcig dcijYn Wcbh]biYf � ih]`]gYf jchfY 
UddUfY]` gY`cb jcg df� Z� fYbWYg+

,'. 6SSUcc_YbUc

,'.'* 7QS | W\Q� _^c

r LYad`]f `Y VUW � [`U� cbg XrYUi Yh `Y 
d`UWYf XUbg `Y WcadUfh]aYbh Wcb[� `UhYif+

r ObY Zc]g eiY `rYUi U Wcad`� hYaYbh [Y`� ) 
]` Ygh dcgg]V`Y XY hcfXfY `Y VUW � [`U� cbg 
WcaaY ]bX]ei�  dcif fYh]fYf `Yg [`U� cbg+
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- H6D=;C;DJ 9;I 6B?C;DJI

r GY Wcb[� `UhYif Ygh ih]`]g�  dcif ghcW_Yf 
XYg U`]aYbhg Wcb[Y`� g) Wcb[Y`Yf XYg 
U`]aYbhg ZfU]g Yh ZU]fY XYg [`U� cbg+ 

r Kcif Wcb[Y`Yf XYg U`]aYbhg
ZfU]g8 YaVU``Yf Yh gWY``Yf WcffYWhYaYbh
`Yg U ]̀aYbhg ZfU]g) Yb XrUihfYg achg
r̀YaVU``U[Y Xc]h � hfY � hUbW\Y � `rU]f Yh bY 
dUg Zi]f+ GYg gUWg Wcb[� `UhYifg) `Yg gUWg 
Yb dc`m� h\m`� bY fYbZcfW�  XrU`ia]b]ia Yh 
`Yg WcbhYbYifg Yb d`Ugh]eiY gcbh ]X� Uil+

r IY dUg fUb[Yf XYg U`]aYbhg ZfU]g � W� h�  
XrU`]aYbhg Wcb[Y`� g WUf WY`U f]geiYfU]h XY 
ZU]fY ZcbXfY `Yg U`]aYbhg Wcb[Y`� g+ 

r <jUbh XY Wcb[Y`Yf XYg U`]aYbhg ZfU]g) `Yg
X]j]gYf Yb dcfh]cbg XY ZU� cb � dcijc]f `Yg 
WcbgcaaYf Yb ibY gYi`Y Zc]g+

r >cbgcaaYf `Yg U`]aYbhg Wcb[Y`� g 
fUd]XYaYbh Udf� g `Yif X� Wcb[� `Uh]cb

r IY ^UaU]g d`UWYf XrU`]aYbhg W\UiXg
XUbg `Y WcadUfh]aYbh Wcb[� `UhYif WUf ]̀ g 
f]geiYfU]Ybh XY ZU]fY ZcbXfY `Yg U`]aYbhg
Wcb[Y`� g+ 

r Nci^cifg fYgdYWhYf `Yg ]bghfiWh]cbg Xi
SNO_VPN[a y Tb _N[a ` b _ YxRZONYYNTR QR`
U`]aYbhg `cfgeiY `rcb ghcW_Y XYg U`]aYbhg
Wcb[Y`� g+ @b `rUVgYbWY Xr]bZcfaUh]cbg) 
bY dUg WcbgYfjYf `Yg U`]aYbhg d`ig XY
0 ac]g � WcadhYf XY `U XUhY XrUW\Uh+ 

r Gcfg XY `rUW\Uh XrU`]aYbhg Wcb[Y`� g) 
grUggifYf eir]`g cbh � h�  WcbgYfj� g XUbg 
XYg WcbX]h]cbg UX� eiUhYg Yh eiY `Yif 
YaVU``U[Y brYgh dUg YbXcaaU[� + 

r GYg U`]aYbhg Wcb[Y`� g Xc]jYbh � hfY 
hfUbgdcfh� g XUbg XYg WcbhYbYifg 
UX� eiUhg Yh d`UW� g XUbg `Y Wcb[� `UhYif 
X� g eiY dcgg]V`Y+ 

r IY dUg UW\YhYf XrU`]aYbhg Wcb[Y`� g 
g] `Yif YaVU``U[Y df� gYbhY XYg 
` VT[R` QxUb ZVQVak Ra b [ T\ [z RZR[a
UbcfaU`+ D` Ygh U`cfg dfcVUV`Y eir]`g
cbh � h�  WcbgYfj� g � ibY hYad� fUhifY 
]bUddfcdf]� Y Yh eiY `Yif WcbhYbi Ygh 
U`h� f� + 

r GU Xif� Y XY WcbgYfjUh]cb XYg U`]aYbhg 
Wcb[Y`� g X� dYbX XY `U hYad� fUhifY 
UaV]UbhY) Xi dUfUa� hfY Xi h\YfacghUh) 
XY `U Zf� eiYbWY XrcijYfhifY XY `U dcfhY) 

Xi hmdY XY bciff]hifY Yh XY `U Xif� Y 
fYei]gY dcif hfUbgdcfhYf `Y dfcXi]h Xi
aU[Ug]b � jchfY Xca]W]`Y+ Nci^cifg 
gi]jfY `Yg ]bghfiWh]cbg ]adf]a� Yg gif 
`rYaVU``U[Y Yh bY ^UaU]g X� dUggYf 
`U Xif� Y XY WcbgYfjUh]cb aUl]aU`Y 
]bX]ei� Y+ 

r GU eiUbh]h�  aUl]aU`Y XrU`]aYbhg ZfU]g %Yb 
_[& ei] dYih � hfY Wcb[Y`� Y Yb /1 \YifYg 
Ygh ]bX]ei� Y gif `r� h]eiYhhY XY `rUddUfY]̀ + 

r Kcif ih]`]gYf `U WUdUW]h�  aUl]aU`Y Xi 
WcadUfh]aYbh Wcb[� `UhYif) ih]`]gYf `Yg 
W`UmYhhYg Yb jYffY dcif `Yg gYWh]cbg
gid� f]YifY Yh WYbhfU`Y Yh `Y h]fc]f ]bZ� f]Yif 
dcif `U gYWh]cb Xi VUg+

r Kcif d`ig XY W� `� f]h� ) ih]`]gYn `r� hU[� fY 
XY Wcb[� `Uh]cb fUd]XY dcif `Yg XYbf� Yg 
XcaYgh]eiYg %Yh WY``Yg � Wcb[Y`Yf 
fUd]XYaYbh& Yb fU]gcb XY `U d`ig [fUbXY
WUdUW]h�  XY `$� hU[� fY XY Wcb[� `Uh]cb+ 
G$� hU[� fY XY Wcb[� `Uh]cb fUd]XY Ygh 
`Y h]fc]f ]bZ� f]Yif Xi WcadUfh]aYbh 
Wcb[� `UhYif+

H;C6HGK; 3 GU dcfhY Xi Wcb[� `UhYif 
` x\ b c _R QVSy PVYRZR[a N] _l ` YN SR_ZRab _R
]aa� X]UhY XY `U dcfhY+ ObY Zc]g `r� ei]`]VfY 
XY hYad� fUhifY UhhY]bh) `U dcfhY grcijf]fU 
ZUW]`YaYbh+

HU]QbaeU Y]`_bdQ^dU 3

r IY ^UaU]g fYWcb[Y`Yf XYg U`]aYbhg
X� Wcb[Y`� g+ 

r GY [c� h XY WYfhU]bYg � d]WYg ih] ]̀g� Yg 
XUbg `Yg d`Uhg Wi]g]b� g %Ub]g) VUg]̀ ]W) 
WfYggcb) j]bU][fY) a� `Ub[Y Xr� d]WYg) 
[]b[YaVfY) U]`) c][bcb) acihUfXY) h\ma)
aUf^c`U]bY) dc]jfY bc]f) YhW+ & W\Ub[Y
Yh gY fYbZcfWY Yb WUg XY WcbgYfjUh]cb
dYbXUbh ibY d� f]cXY dfc`cb[� Y+ KUf 
Wcbg� eiYbh) U^cihYf XY dYh]hYg eiUbh]h� g 
Xr� d]WYg Uil U`]aYbhg � Wcb[Y`Yf ci 
aYhhfY `Yg � d]WYg gci\U]h� Yg ibY Zc]g `Yg 
U`]aYbhg X� Wcb[Y`� g+ 

r GU Xif� Y XY WcbgYfjUh]cb XYg U`]aYbhg 
X� dYbX Xi hmdY XY [fU]ggY ih]`]g� Y+ GYg 
[fU]ggYg UX� eiUhYg gcbh `U aUf[Uf]bY) 
`U [fU]ggY XY jYUi) `r\i]`Y Xrc`]jY Yh `Y
VYiffY+ Gr\i]`Y XrUfUW\]XY Yh `U [fU]ggY XY
dcfW gcbh ]bUddfcdf]� Yg+ 
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r GU bciff]hifY gcig ZcfaY `]ei]XY Xc]h � hfY Wcb[Y`� Y XUbg XYg [cVY`Yhg Yb d`Ugh]eiY Yh `Yg 
Nb a_R` NYVZR[a` QN[` QR` y YZ` \ b ` NP` R[ ] YN` aV^ b R)

GY hUV`YUi W]*XYggcig Ygh ib [i]XY fUd]XY ]bX]eiUbh WcaaYbh fUb[Yf `Y d`ig
RSy PNPRZR[a YR` NYVZR[a` QN[` YR P\ Z] N_aVZR[a P\ [Tk YNaRb _)

LYQ^TU Ud `_Ycc_^ Fb� `QbQdY_^
9eb� U TU S_^cUbfQdY_^

]QhY]Q\U
"]_Yc#

IdUQ[ @aVU``Yf XUbg Xi dUd]Yf U`ia]b]ia 3 � 5

6W^UQe @aVU``Yf XUbg Xi dUd]Yf U`ia]b]ia 3 � 5

H� dY TU fUQe @aVU``Yf XUbg Xi dUd]Yf U`ia]b]ia 3 � 5

8eRUc TU fUQe @b dYh]hY dcfh]cb 3 � 5

8eRUc TmQW^UQe @b dYh]hY dcfh]cb 1 � 5

LYQ^TU XQSX� U ?Ubg gcb YaVU``U[Y) gUbg � d]WYg . � 0

6RQdc "]_bSUQeh# @b dYh]hY dcfh]cb . � 0

IQeSYcc_^ ( IQ\Q]Y
?c]h � hfY WcbgYfj�  YaVU``� ) a� aY gr]` WcadcfhY ibY 
dYUi

F_e\Ud Ud TY^TU @aVU``Yf XUbg Xi dUd]Yf U`ia]b]ia 1 � 3

EYU Ud SQ^QbT @aVU``Yf XUbg Xi dUd]Yf U`ia]b]ia 1 � 3

8XUfbUeY\% \Q`Y^% cQ^W\YUb <[ ] \ _aV\ [` QR -'0 XT \ b ` \ b ` S\ _ZR QR y YRa` 3 � 5

F_Ycc_^ TmUQe T_eSU
"cQe]_^% SQb`U% dbeYdU%
`_Ycc_^&SXQd#

<df� g Ujc]f j]X�  `Y dc]ggcb Yh bYhhcm�  gYg � WU]``Yg) 
`Y `UjYf Yh `Y g� W\Yf+ M] b� WYggU]fY) fYh]fYf `U eiYiY 
Yh `U h� hY+ 

/

F_Ycc_^c ]QYWbUc "RQb%
debR_d% \Y]Q^TU#

1

F_Ycc_^c WbQc "dX_^%
]QaeUbUQe% dQccUbWQ\%
Q^SX_Yc#

/ � 1

8becdQS� c IYhhcmYf Yh d`UWYf XUbg ib gUW 1 � 3

8QfYQb
?Ubg gcb YaVU``U[Y ci XUbg ib f� W]d]Ybh Yb 
U`ia]b]ia ci Yb d`Ugh]eiY

/ � 0

;cSQbW_dc
?Ubg XY `rYUi gU`� Y ci XUbg ib f� W]d]Ybh Yb 
U`ia]b]ia ci Yb d`Ugh]eiY

0

H;C6HGK; 3GU j]UbXY X� Wcb[Y`� Y Xc]h � hfY Wi]g]b� Y WcaaY XY `U j]UbXY ZfU�W\Y+ M] `U j]UbXY brYgh dUg 
Wi]g]b� Y Udf� g Ujc]f � h�  X� Wcb[Y`� Y) Y``Y bY Xc]h dUg � hfY fYWcb[Y`� Y+ 

B� We]Uc Ud VbeYdc Fb� `QbQdY_^
9eb� U TU S_^cUbfQdY_^

]QhY]Q\U "]_Yc#

>QbYS_dc fUbdc Ud
XQbYS_dc

GUjYf) WcidYf Yb dYh]hg acfWYUil Yh dcfhYf � 
� Vi``]h]cb

.- � .0

F_Yc ~WcggYf) `UjYf Yh dcfhYf � � Vi``]h]cb ./

8X_e IYhhcmYf Yh dcfhYf � � Vi``]h]cb 3 � 5

8Qb_ddU IYhhcmYf) WcidYf Yb hfUbW\Yg Yh dcfhYf � � Vi``]h]cb ./

F_Yfb_^c
>cidYf `U h][Y) WcidYf Yb XYil acfWYUil) fYh]fYf
`r]bh� f]Yif Yh dcfhYf � � Vi``]h]cb

5 � .-

y `Y^QbT GUjYf Yh dcfhYf � � Vi``]h]cb 3 � 6
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B� We]Uc Ud VbeYdc Fb� `QbQdY_^
9eb� U TU S_^cUbfQdY_^

]QhY]Q\U "]_Yc#

)>DI%U;IF

LYh]fYf `Yg ZYi]``Yg) WcidYf `Y Wuif Yb acfWYUil Yh
`U]ggYf hfYadYf eiY`eiYg ]bghUbhg XUbg `rYUi UjYW ib
dYi XY ^ig XY W]hfcb

.- � ./

6eRUbWY^Uc >cidYf Yb acfWYUil XY / Wa Udf� g `UjU[Y .- � ./

CQ�c
IYhhcmYf Yh YaVU``Yf UjYW `U h][Y ci gcig ZcfaY XY
[fU]bg XY aU�g Xcil

./

B� We]Uc Ud VbeYdc Fb� `QbQdY_^
9eb� U TU S_^cUbfQdY_^

]QhY]Q\U "]_Yc#

F_]]Uc Ud `_YbUc KY`Yf Yh hfUbW\Yf 5 � .-

6RbYS_dc Ud `� SXUc >cidYf Yb XYil acfWYUil Yh fYh]fYf `Y bcmUi 1 � 3

<bQYcUc Ud ]� bUc GUjYf Yh � eiYihYf 5 � ./

<beYdc SeYdc <^cihYf .- # XY giWfY XUbg `Y f� W]d]Ybh ./

Fbe^Uc% SUbYcUc GUjYf Yh � eiYihYf 5 � ./

9eb� U TU S_^cUbfQdY_^
]QhY]Q\U "]_Yc#

9eb� U TU
T� S_^W� \QdY_^ |

dU]`� bQdebU Q]RYQ^dU
"XUebUc#

9eb� U TU T� S_^W� \QdY_^ Qe
V_eb "]Y^edUc#

FQY^ 1 � 3 / � 0 1 � 2 %//- � //2 y>&

7YcSeYdc 0 � 3 . � .)2 2 � 5 %.6- � /-- y>&

F} dUc . � 0 / � 0 2 � .- %//- � //2 y>&

JQbdU . � .)2 0 � 1 2 � 5 %.6- � /-- y>&

0MH; TAD / � 0 . � .)2 2 � 5 %.6- � /-- y>&

FYjjQ / � 0 / � 1 .2 � /- %/-- y>&

Fb_TeYdc \QYdYUbc Fb� `QbQdY_^
9eb� U TU S_^cUbfQdY_^

]QhY]Q\U "]_Yc#
8_^TYdY_^c TU
S_^cUbfQdY_^

BQYd U^ `QS[
"X_]_W� ^� Yc� #

?Ubg gcb dfcdfY
YaVU``U[Y

/ � 0 GU]h) XUbg gcb YaVU``U[Y

<b_]QWU% U^ TUX_bc Te
Vb_]QWU R\Q^S

@b hfUbW\Yg 3 � 5

GrYaVU``U[Y Xrcf][]bY dYih
� hfY ih]`]g�  dcif ib ghcW_U[Y 
dYbXUbh ibY WcifhY d� f]cXY+ 
>cbgYfjYf YaVU``�  XUbg Xi 
dUd]Yf U`ia]b]ia dcif XY
d`ig `cb[iYg d� f]cXYg+ 

7UebbU% ]QbWQbY^U ?Ubg gcb YaVU``U[Y 3

. D;JJEN6=; ;J ;DJH;J?;D

?� VfUbW\Yf `rUddUfY]` XY `rU`]aYbhUh]cb 
� `YWhf]eiY UjUbh XY `Y bYhhcmYf+ 

IY dUg bYhhcmYf jchfY UddUfY]` Yb
jYfgUbh XY `rYUi XYggig+

IY dUg ih]`]gYf XY dfcXi]hg) XY
X� hYf[Ybhg ci XY gUjcbg UVfUg]Zg dcif 

bYhhcmYf `rUddUfY]`+ <df� g Ujc]f dfcW� XYf Ui 
`UjU[Y) f]bWYf � `rYUi W`U]fY Yh g� W\Yf 

gc][bYigYaYbh+ GcfgeiY `Y bYhhcmU[Y Ygh
aR_ZV[k ' _RO_N[PUR_ YN y PUR ` b _
`rU`]aYbhUh]cb � `YWhf]eiY UjYW `Yg aU]bg 
g� W\Yg+ 

r MrUggifYf eiY `rYUi bY d� b� hfY dUg XUbg 
`Y Vc�h]Yf XY `U `UadY Yh XUbg XrUihfYg 
WcadcgUbhg � `YWhf]eiYg+ 

r GrUddUfY]` Xc]h � hfY bYhhcm�  f� [i`]� fYaYbh 
� `rU]XY XribY gc`ih]cb � VUgY XY 
V]WUfVcbUhY XY gciXY Yh XrYUi h]� XY+ 
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HU]`\QSU]U^d TU \m� S\QYbQWU B;9

Kcif fYad`UWYf WYg G@?) df]� fY XY 
WcbhUWhYf `Y gYfj]WY Udf� g*jYbhY U[f� � +

HU]QbaeU 3 GY bcaVfY Yh `rYad`UWYaYbh
XYg VUbXYg G@? dYijYbh jUf]Yf gY`cb `Y
acX� `Y+

=UbXY � G@? Xi WcadUfh]aYbh Wcb[� `UhYif

>YfhU]bYg jYfg]cbg br]bW`iYbh dUg
`r� W`U]fU[Y Xi Wcb[� `UhYif+

r IYhhcmYf `Yg UWWYggc]fYg g� dUf� aYbh � `U 
aU]b UjYW Xi gUjcb Yh XY `rYUi+ IY dUg
`UjYf `Yg UWWYggc]fYg Ui `UjY*jU]ggY``Y+

r IYhhcmYf `Y WcbXYbgYif UjYW ibY VfcggY
Ui ac]bg XYil Zc]g dUf Ub+ >YW] dYfaYh
XY f� U`]gYf XYg � Wcbca]Yg Xr� bYf[]Y Yh 
XrUa� `]cfYf `Y fYbXYaYbh+ 

BmQ\Y]U^dQdY_^ � \USdbYaeU T_Yd
� dbU T� RbQ^SX� U `U^TQ^d \U 

^Udd_iQWU'

.'* 9� S_^W� \QdY_^

r PchfY f� Zf][� fUhYif Yl� WihY ib X� []jfU[Y 
UihcaUh]eiY+ GrYUi f� gi`hUbh Xi 
X� []jfU[Y gr� Wci`Y dUf `U [ci`chhY XY 
Wc`̀ YWhY XrYUi dcif hcaVYf XUbg `Y
f� W]d]Ybh Xr� jUdcfUh]cb g]hi�  XYff]� fY 
jchfY f� Zf][� fUhYif c�  Y``Y gr� jUdcfY+ 

r HxN` ` b _R_ ^ b R YN y PUR QR c \ a_R
f� Zf][� fUhYif Ygh X� VfUbW\� Y UjUbh XY 
bYhhcmYf `Y f� W]d]Ybh Xr� jUdcfUh]cb+ 

r �hYf `Y f� W]d]Ybh Xr� jUdcfUh]cb Yb fYh]fUbh 
`Yg j]g WcaaY ]bX]ei� + GY bYhhcmYf � 
r̀YUi gUjcbbYigY � ]bhYfjU``Yg f� [i`]Yfg+ 
>YW] � j]hYfU `U ZcfaUh]cb XrcXYifg+ 
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/ JH6DIFEHJ ;J
8>6D=;C;DJ 9; FB68;

/'* JbQ^c`_bd Ud SXQ^WU]U^d TU `\QSU

r GrYaVU``U[Y Xrcf][]bY Yh `U aciggY
dYijYbh � hfY WcbgYfj� g dcif hfUbgdcfhYf 
XY bcijYUi r̀UddUfY]` %XY ZU� cb 
cdh]cbbY``Y&+

r @bjY`cddYf jchfY UddUfY]` UjYW ib
YaVU``U[Y � dU]g) XYg gUb[`Yg ci XYg 
WcfXYg gc ]̀XYg Yh gi]jfY `Yg ]bghfiWh]cbg
QR a_N[` ] \ _a y Tb _N[a ` b _ YxRZONYYNTR)

r LYh]fYf hcihYg `Yg d]� WYg Uacj]V`Yg %`Yg 
VUWg Wcb[� `UhYifg) `Yg VUWg � [`U� cbg) 
RaP)% \ b YR` y e R_ QN[` YxN] ] N_RVY i YxNVQR
XY fiVUb UX\� g]Z dcif � j]hYf `Yg W\cWg 
Yb WUg XY W\Ub[YaYbh XY d`UWY ci XY
hfUbgdcfh+

Nci^cifg hfUbgdcfhYf jchfY UddUfY]` Yb
dcg]h]cb jYfh]WU`Y+

/'+ 8XQ^WU]U^d TU `_cYdY_^ TU \Q `_bdU

r GY gYbg XrcijYfhifY XY `U dcfhY XY jchfY
N] ] N_RVY [R ] Rb a ] N` Z\ QVy R_ ` V YR`
dc][b� Yg gcbh acbh� Yg gif `U gifZUWY 
UjUbh XY `U dcfhY XY `rUddUfY]`+

r D` Ygh dcgg]V`Y XY W\Ub[Yf `Y gYbg
XrcijYfhifY XY `U dcfhY gif `Yg acX� `Yg 
gUbg dc][b� Yg+

r M] `Y gYbg XrcijYfhifY XY `U dcfhY XY
c \ a_R N] ] N_RVY ] Rb a m a_R Z\ QVy k ' P\ [aNPaR_
jchfY hYW\b]W]Yb U[f� �  `Y d`ig dfcW\Y 
dcif dfcW� XYf Ui W\Ub[YaYbh+
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0 6L6DJ 9; 8EDJ68J;H B; I;HL?8; 6FHx I&L;DJ;

;bbUebc

GY Wcb[� `UhYif � aYh ib UjYfh]ggYaYbh `cfgeiY gU hYad� fUhifY UhhY]bh XYg b]jYUil 
]bUddfcdf]� g ci `cfgeirib dfcV`� aY Ygh gifjYbi gif `rUddUfY]`+

BQ B;9
Te d� ]_Y^

TmQ\Qb]U Ucd
Q\\e]� U

I?=D?<?86J?ED 86KI; 68J?ED 8EHH;8J?L;

<jYfh]ggYaYbh
w AU]`ifY | %KUbbY&

ObY ci d`ig]Yifg d]� WYg 
bY ZcbWh]cbbYbh dUg ci
ibY dUbbY grYgh dfcXi]hY
XUbg `Y dfcWYggig XY
fYZfc]X]ggYaYbh+
GY dfcXi]h Ygh VfUbW\�  
dcif `U dfYa]� fY Zc]g 
ci `Y WcifUbh U � h�  
]bhYffcadi XY aUb]� fY 
dfc`cb[� Y dYbXUbh . 
\YifY+

Jk _Vy Rg ` V YN ] \ _aR R` a \ b c R_aR Ra ` V YR
dfcXi]h U ZcbWh]cbb�  dYbXUbh . \YifY+ 
M] Y``Y bY `$Ygh dUg Yh g] `Y dfcXi]h U
ZcbWh]cbb�  dYbXUbh . \YifY) UddY`Yn `Y 
gYfj]WY X$Ugg]ghUbWY `Y d`ig h� h dcgg]V`Y 
dcif XYaUbXYf XY $̀U]XY+

M] jchfY Wcb[� `UhYif bY ZcbWh]cbbY dUg 
WcffYWhYaYbh) ]` gY dYih eir]` df� gYbhY ib 
] _\ OYl ZR ZV[Rb _) Jk _Vy R_ PR ^ b V ` b Va)

BmQ``QbUY\ ^U V_^SdY_^^U `Qc

4NF?T;F G? &

r D` Ygh U`]aYbh�  Yb � `YWhf]W]h� + 

r D` Ygh fUWWcfX�  Ui gYWhYif+ 

r Grib XYg Zig]V`Yg Ygh*h*]` [f]``� ;

r BN ] _V` R R` a Qk SRPab Rb ` R) F\ b _ c k _Vy R_
WY`U) VfUbW\Yf ib UihfY UddUfY]` Yb � hUh 
XY aUfW\Y gif `U a� aY df]gY+ 

BmQ``QbUY\ V_^SdY_^^U ]Q\

4NF?T;F G? &

r GrUddUfY]` Ygh hfcd W\Uf[� + 

r GY f� [`U[Y XY hYad� fUhifY Ygh*]` 
UX� eiUh ; GU hYad� fUhifY Xi Wcb[� `UhYif 
Ygh f� [`� Y � *.3 y>+

r GYg dcfhYg gcbh WcffYWhYaYbh ZYfa� Yg+ 

r ?Y `U dcigg]� fY gY hfcijY gif `Y 
WcbXYbgYif+

r GrYgdUWY g]hi�  � `rUff]� fY Yh gif `Yg W� h� g 
R` a ` b Sy ` N[a)

L_dbU b� VbYW� bQdUeb V_^SdY_^^U
RbeiQ]]U^d

GYg Vfi]hg gi]jUbhg dYijYbh � hfY YbhYbXig 
dYbXUbh `Y ZcbWh]cbbYaYbh bcfaU` XY
`rUddUfY]`+

K^ RbeYd TU SbQaeU]U^d "SbQaeU]U^d
TU W\QSU# cU `b_TeYd 3

r KYbXUbh `Y X� []jfU[Y UihcaUh]eiY+ 

r GcfgeiY `rUddUfY]` gY fYZfc]X]h ci gY
f� W\UiZZY %Yb fU]gcb XY `U X]`UhUh]cb 
Xi aUh� f]Ui&+ 

K^ S\YaeUdYc cU `b_TeYd 3 GcfgeiY
`Y h\YfacghUh U``iaY,� hY]bh `Y 
WcadfYggYif+

7beYd TU ]_dUeb 3 DbX]eiY eiY `Y
WcadfYggYif ZcbWh]cbbY bcfaU`YaYbh+
GY WcadfYggYif dYih dfcjceiYf d`ig
XY Vfi]h dYbXUbh ibY WcifhY d� f]cXY 
`cfgeir]` gY aYh Yb aUfW\Y dcif `U
dfYa]� fY Zc]g+ 

K^ RbeYd TU R_eY\\_^^U]U^d Ud e^
S\Q`_dYc cU `b_TeYcU^d 3 >YW] Ygh X�  
Nb z b e Qb _k S_VTk _N[a QN[` YR` ab f Nb e Qb
gmgh� aY+ 

K^ RbeYd Tm� S_e\U]U^d TmUQe cU
`b_TeYd 3 >YW] Ygh X�  � `rYUi gr� Wci`Ubh 
XUbg `Y f� W]d]Ybh Xr� jUdcfUh]cb+ >Y Vfi]h 
Ygh bcfaU` dYbXUbh `Y X� []jfU[Y+ 

3C 7FI?H 9; GDI<U;B;CH G; EFD9I?H &

KYbXUbh `Y ZcbWh]cbbYaYbh bcfaU` Xi
gmgh� aY Yb fU]gcb XY `U W]fWi`Uh]cb XY 
`rU]f+
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BUc R_bTc Te S_^W� \QdUeb U^ S_^dQSd
QfUS \U Z_Y^d TU `_bdU c_^d SXQeTc

@b � h�  bchUaaYbh %dUf hYadg W\UiX&) 
`Yg gifZUWYg Yb WcbhUWh UjYW `Y ^c]bh
XY dcfhY dYijYbh W\UiZZYf dYbXUbh `Y
ZcbWh]cbbYaYbh Xi WcadfYggYif+ >rYgh
bcfaU`+

K^U QSSe]e\QdY_^ TmXe]YTYd� cU `b_TeYd
TQ^c \U S_^W� \QdUeb

4NF?T;F G? &

r GrYbgYaV`Y XYg U`]aYbhg gcbh YaVU``� g 
WcffYWhYaYbh+ GYg YaVU``U[Yg Xc]jYbh
� hfY gYWg UjUbh Xr� hfY d`UW� g XUbg `Y 
Wcb[� `UhYif+ 

r GYg dcfhYg Xi Wcb[� `UhYif gcbh cijYfhYg 
Zf� eiYaaYbh+ Gr\ia]X]h�  XY `U d]� WY 
d� b� hfY XUbg `Y Wcb[� `UhYif � W\UeiY 
Zc]g eiY `Yg dcfhYg gcbh cijYfhYg+
Gr\ia]X]h�  Ui[aYbhY fUd]XYaYbh g] 
`Yg dcfhYg gcbh cijYfhYg Zf� eiYaaYbh) 
bchUaaYbh g] `r\ia]X]h�  XY `U d]� WY Ygh 
� `Yj� Y+ 

r ?Yg [cihhY`YhhYg XrYUi grUWWiai`Ybh gif
`U dUfc] Uff]� fY+ >YW] Ygh bcfaU` Udf� g `Y 
X� []jfU[Y UihcaUh]eiY %gif `Yg acX� `Yg 
MhUh]W&+

BUc `_bdUc ^U cm_efbU^d `Qc _e ^U cU
VUb]U^d `Qc S_bbUSdU]U^d

4NF?T;F G? &

r ?Y `U bciff]hifY ci XYg YaVU``U[Yg
Yad� W\Ybh `U ZYfaYhifY XY `U dcfhY+

r GYg h]fc]fg gcbh dUfZU]hYaYbh Yb d`UWY+

r GYg ^c]bhg XY dcfhY gcbh WUgg� g ci hcfXig+

r PchfY Wcb[� `UhYif Ygh XY b]jYUi+

HUS_]]Q^TQdY_^c

r Kcif Uff� hYf Wcad`� hYaYbh `rUddUfY]̀ ) 
X� VfUbW\Yn*`Y XY `U df]gY aifU`Y %dcif `Y 
bYhhcmU[Y Yh `cfgeiY jcig `U]ggYn `U dcfhY
cijYfhY&+
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.+ DbghU``Yf r̀UddUfY]` XUbg ibY d]� WY ZfU�W\Y 
Yh V]Yb jYbh]`� Y) aU]g dUg � `U `ia]� fY 
X]fYWhY Xi gc`Y]̀  ci � dfcl]a]h�  XribY 
gcifWY XY W\U`Yif %WcaaY ib fUX]UhYif
ci ib Zcif&) XUbg `Y WUg WcbhfU]fY ibY
d`UeiY ]gc`UbhY Xc]h � hfY ih]`]g� Y+ 

/+ GU]ggYf `Yg U`]aYbhg Yh `Yg Vc]ggcbg
fYZfc]X]f UjUbh XY `Yg d`UWYf XUbg
`rUddUfY]`+

0+ GYg Vc]ggcbg Yh `Yg U`]aYbhg Xc]jYbh � hfY 
WcbgYfj� g ZYfa� g XUbg r̀UddUfY]`+ ?Ubg 
`Y WUg WcbhfU]fY) `r\ia]X]h�  Ui[aYbhY 
Yh) dUf Wcbg� eiYbh) `rUddUfY]` ih]`]gY 
d`ig Xr� bYf[]Y+ >cbgYfjYf `Yg Vc]ggcbg 
Yh UihfY `]ei]XYg ZYfa� g dYfaYh XY 
df� gYfjYf `Yif cXYif Yh `Yif [c� h+ 

1+ ~j]hYf XY `U]ggYf `Yg dcfhYg cijYfhYg
dYbXUbh XYg d� f]cXYg dfc`cb[� Yg Yh 
Xrcijf]f `Yg dcfhYg hfcd Zf� eiYaaYbh 
WUf XY `rU]f W\UiX d� b� hfY U`cfg XUbg 
`rUddUfY]` Yh dfcjceiY ibY a]gY
Yb aUfW\Y ]bih]`Y Yh Zf� eiYbhY Xi 
WcadfYggYif+

2+ GY ^c]bh XY `U dcfhY Xc]h � hfY dfcdfY Yh 
gcid`Y+ LYad`UWYf `Yg ^c]bhg gr]`g gcbh
ig� g+ 
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L_\e]U ^Ud Te S_]`QbdY]U^d VbQ�SXUeb *

L_\e]U Rbed Te S_^W� \QdUeb /.- `
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'  >cbgcaaUh]cb XrYbYf[]Y XY /21 _Q\ dUf Ub) WU`Wi`� Y gif `U VUgY Xi f� gi`hUh cVhYbi dcif /1 \YifYg XUbg XYg 
WcbX]h]cbg XrYggU] bcfaU`]g� Yg+ GU WcbgcaaUh]cb Xr� bYf[]Y f� Y``Y X� dYbX XYg WcbX]h]cbg Xrih]`]gUh]cb Yh XY 
`rYad`UWYaYbh XY `rUddUfY]`+

'' >Yh UddUfY]` Ygh Wcb� i dcif � hfY ih]`]g�  � ibY hYad� fUhifY UaV]UbhY Wcadf]gY YbhfY .-y> Yh 10y>+
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?^cdQ\\QdY_^ Ud ]YcU U^ cUbfYSU 3

G$UddUfY]` Xc]h � hfY ]bghU``�  gif `Y gc`) 
gif ibY gifZUWY d`UbY Yh \cf]ncbhU`Y Yb
g$UggifUbh eiY `Yg cijYfhifYg X$U� fUh]cb 
gcbh WcffYWhYaYbh X� [U[� Yg+

IY ^UaU]g YggUmYf XY fYad`UWYf ci XY
f� dUfYf jcig*a� aY ibY dUfh]Y ci ib 
WcadcgUbh XY `$UddUfY]`) XYaUbXYn XY
$̀U]XY � ib dYfgcbbY` dfcZYgg]cbbY` Yh 
^ b NYVy k ' ` V OR` \ V[)

CQ^Y`e\QdY_^ 3

I\ b W\ b _` ZN[V] b YR_ Y#N] ] N_RVY Nc RP ` \ V[ Ny [
X$� j]hYf X$YbXcaaU[Yf WY`i]*W]+

IY Wcb[Y`Yn XYg U`]aYbhg X� Wcb[Y`� g 
^ b #N] _l ` YR` Nc \ V_ Pb Va` ' Ny [ Q#k YVZV[R_ YR`
VUWh� f]Yg bcW]jYg+ IY fYWcb[Y`Yn ^UaU]g 
XYg Zfi]hg XY aYf ei] cbh � h�  X� Wcb[Y`� g+

F_b U^ cQf_Yb `\ec3

kkk+eiYZU]fYXYaYgXYW\Yhg+Zf
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