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LUWWcfXYaYbh �`YWhf]eiY
CbghU``Uh]cb Xi `UjY*jU]ggY``Y gcig ib d`Ub XY hfUjU]`
;jUbh `$ih]`]gUh]cb Xi `UjY*jU]ggY``Y
9?7G@KI< ( / 5 GI|G7I7K@FE ;< C#7GG7I<@C y C#LK@C@J7K@FE
CadcfhUbWY Xi X�hUfhfU[Y XY $̀YUi
LYad`]ggU[Y XY gY`
FUb[iYhhY XY Wcbhf�`Y
L�[`U[Y XY `U XifYh� XY `yYUi
Oh]`]gUh]cb XY X�hYf[Ybh
LYad`]ggU[Y Xi WcadUfh]aYbh XY X�hYf[Ybh
>�hYf[Ybh a]lhY
LYad`]ggU[Y Xi `]ei]XY XY f]b�U[Y Yh f�[`U[Y  
9?7G@KI< ( 0 5 9?7I><D<EK ;< MFKI< C7M<(M7@JJ<CC<
�[cihhc]f � jU]ggY``Y
=\Uf[Yg U`hYfbUh]jYg Xi dUb]Yf
9?7G@KI< ( 1 5 ;<J9I@GK@FEJ ;<J GIF>I7DD<J
@cbWh]cbg XYg dfc[fUaaYg
9?7G@KI< ( 2 5 D@J< <E D7I9?< ;L C7M<(M7@JJ<CC< <K J|C<9K@FE ;#LE GIF>I7DD<
G]gY Yb aUfW\Y Xi `UjY*jU]ggY``Y
Mi]j] XY dfc[fYgg]cb Xi dfc[fUaaY
6MCHcB@RHML C#SL NPMFP@KKD
6MCHcB@RHML C#SL NPMFP@KKD DR PZHLHRH@JHQ@RHML
G]gY � `$Uff�h Xi `UjY*jU]ggY``Y
9?7G@KI< ( 3 5 <EKI<K@<E <K E<KKFP7><
@]`hfYg
<fUg di`j�f]gUhYifg
@]`hfY XY himUi
9?7G@KI< ( 4 5 9F;<J ;< G7EE< <K D<JLI<J y GI<E;I< <E 97J ;< G7EE<
9?7G@KI< ( ,+ 5 @E=FID7K@FEJ GI7K@HL<J <K LK@C<J -%

=\Yf W`]Ybh) bchfY Vih Ygh XY jcig cZZf]f XYg dfcXi]hg XY \UihY eiU`]h� ei] X�dUggYbh jcg UhhYbhYg+ PchfY UddUfY]` 
Ygh ZUVf]ei� XUbg XYg ]bghU``Uh]cbg acXYfbYg Yh gcia]g � XYg hYghg XY eiU`]h� f][cifYil+

FY df�gYbh aUbiY` U �h� �hUV`] dcif jcig U]XYf � ih]`]gYf Ui a]Yil jchfY UddUfY]`) ei] U �h� ZUVf]ei� UjYW `U 
RDBGLMJMFHD J@ NJSQ PZBDLRD DR SLD DEcB@BHRZ c@AJD DR K@UHK@JD(

;jUbh X$ih]`]gYf jchfY UddUfY]`) `]gYn UhhYbh]jYaYbh WY aUbiY` 8 ]` Wcbh]Ybh XYg ]bZcfaUh]cbg XY VUgY fY`Uh]jYg � 
$̀]bghU``Uh]cb) � `$YbhfYh]Yb Yh � `$ih]`]gUh]cb Yb hcihY g�Wif]h� XY `$UddUfY]`+ PYi]``Yn WcbhUWhYf `Y WYbhfY XY gYfj]WY 
U[f�� `Y d`ig dfcW\Y dcif `$]bghU``Uh]cb XY jchfY UddUfY]`+ 

FY acXY X$Yad`c] g$Udd`]eiY � d`ig]Yifg acX�`Yg+ Pcig dciffYn WYdYbXUbh cVgYfjYf XYg X]ZZ�fYbWYg+
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2MLFMPKIR[ BSV LMPKEQ ER BSV DMLL[EQ DE REQR$ 3[CJBPBRIML DE CMLFMPKIR[
@4
7N Y[XM^R] [vYXWM J^` N`RPNWLN\ MN ]X^]N\ UN\ MR[NL]R_N\ N^[XYvNWWN\ NW _RP^N^[
JRW\R Z^ir ]X^]N\ UN\ WX[VN\ QJ[VXWR\vN\ LX[[N\YXWMJW]N\$ Z^R Y[v_XRNW] UN
VJ[Z^JPN 79&$
GN^RUUNb _R\R]N[ UUU#QHBPNHMKEBNNJIBLCEQ#CMK YX^[ ^WN LXYRN vUNL][XWRZ^N
MN LN VJW^NU Mi^]RUR\J]RXW&

7JYJLR]v )+ LX^_N[]\

<J^]N^[ /-( VV

<J^]N^[ "\JW\ YUJW MN ][J_JRU# /*( VV

>J[PN^[ -0/ VV

B[XOXWMN^[ -0/ VV

BXRM\ WN] ,. TP

5URVNW]J]RXW vUNL][RZ^N **(%*,( G%-( <b

B^R\\JWLN ]X]JUN )0(( H

B^R\\JWLN MN LQJ^OOJPN )/(( H

B^R\\JWLN MN UJ YXVYN )(( H

B^R\\JWLN MN UJ

YXVYN MN _RMJWPN

+( H

B[N\\RXW J^ [XKRWN]

M!J[[R_vN M!NJ^

($(+ ?BJ "($+ KJ[#%) ?BJ ")( KJ[#

=W]NW\R]v )( 5

7=5C>GE9&*375E57GdE>FG>DH9F G97=A>DH9F



>H(1

7=5C>GE9&+3>A;BE@5G>BAF 9G E97B@@5A85G>BAF 89 F97HE>G9

695;=80?6;9> 4? =42;880930?6;9> 34 >Z2@=6?Z
=ECWCJBGE
j 7N[]JRW\ LXVYX\JW]\ N] NVKJUUJPN\ \XW] OJK[RZ^v\ r YJ[]R[ MN VJ]v[RJ^`
[NLaLUJKUN\&
j >N\ vUvVNW]\ NW VJ]Ru[N YUJ\]RZ^N YX[]NW] UN\ RW\L[RY]RXW\ RW]N[WJ]RXWJUN\ 1
"4B93 $ 4BD3 $ 4BA?3$ 4BB3$ &&&&#
j >N\ vUvVNW]\ NW LJ[]XW \XW] OJK[RZ^v\ r YJ[]R[ MN YJYRN[ [NLaLUv N] MXR_NW]
w][N MvYX\v\ MJW\ UN\ KJL\ MN ][R \vUNL]RO Y[v_^\ r LN] NOON]&
j q_R]Nb MN YUJLN[ LN\ VJ]v[RJ^` MJW\ MN\ KJL\ r MvLQN]\& >N\ MvYX\N[ MJW\
^W LNW][N MN [NLaLUJPN&
j 7XW]JL]N[ UN\ LNW][N\ LXWLN[Wv\ YX^[ XK]NWR[ MN\ RWOX[VJ]RXW\ \^[ UN\
Vv]QXMN\ N] YXRW]\ MN VR\N J^ [NK^]&
>XQY\WL^TYX] \PVL^T`P] e VL ]hN_\T^h
?Y\][_P `Y_] \PNP`Pc `Y^\P LZZL\PTV
j DR U!NVKJUUJPN MN _X][N JYYJ[NRU Y[v\NW]N MN\ MXVVJPN\$ _N^RUUNb LXW]JL]N[
^W \N[_RLN JP[vv&
j 8vKJUUNb UN\ VJ]v[RJ^` M!NVKJUUJPN LXVVN RWMRZ^v N] VN]]Nb%UN\ J^ [NK^]
LXWOX[VvVNW] J^` [uPUN\ JYYURLJKUN\&
7YX]TRXP] e \P]ZPN^P\ VY\] OP V"TX]^LVVL^TYX OP V"LZZL\PTV
j =W\]JUUNb _X][N UJ_N%_JR\\NUUN MJW\ ^W NWM[XR] JMvZ^J]$ WN YX\JW] YJ\ MN [R\Z^N
YX^[ UJ \vL^[R]v N] MN WR_NJ^&
j B[XLvMNb r U!RW\]JUUJ]RXW N] J^ [JLLX[MNVNW] MN _X][N UJ_N%_JR\\NUUN NW \^R_JW]
UN\ RW\][^L]RXW\&
j 7N UJ_N%_JR\NUUN WN MXR] w][N RW\]JUUv N] [vYJ[v Z^N YJ[ ^W \N[_RLN JY[u\ _NW]N
JP[vv&
j @!^]RUR\Nb Z^N UN\ YRuLN\ Mv]JLQvN\ M!X[RPRWN&
j 5_JW] U!RW\]JUUJ]RXW$ _v[RORNb Z^N UN UJ_N%_JR\\NUUN N\] MvK[JWLQv&
j Gv[RORNb Z^N _X][N Y[R\N vUNL][RZ^N N\] LXWOX[VN J^` WX[VN\ NW _RP^N^[&
j 5\\^[Nb%_X^\ Z^N ]X^\ UN\ K[JWLQNVNW]\ vUNL][RZ^N\ LX[[N\YXWMNW] J^`
_JUN^[\ RWMRZ^vN\ \^[ UJ YUJZ^N \RPWJUv]RZ^N&
j 5\\^[Nb%_X^\ Z^N UN UJ_N%_JR\\NUUN W!N\] YJ\ YX\v \^[ UN LsKUN M!JURVNW]J]RXW&
j @N K[JWLQNb SJVJR\ UN UJ_N%_JR\\NUUN J^ VXaNW M!^WN [JUUXWPN vUNL][RZ^N X^
M!^WN Y[R\N V^U]RYUN& GNRUUNb r LN Z^N UJ Y[R\N \XR] OJLRUNVNW] JLLN\\RKUN ^WN OXR\
U!RW\]JUUJ]RXW ]N[VRWvN&
j 5Y[u\ U!RW\]JUUJ]RXW M^ UJ_N%_JR\\NUUN$ OJR]N\%UN OXWL]RXWWN[ r _RMN UX[\ MN UJ
Y[NVRu[N ^]RUR\J]RXW&
H]LRP [_Y^TOTPX
j 7N UJ_N%_JR\\NUUN N\] N`LU^\R_NVNW] MN\]RWv r ^W ^\JPN MXVN\]RZ^N& @N
U!^]RUR\Nb r J^L^WN J^][N ORW& EX^]N ^]RUR\J]RXW M^ UJ_N%_JR\\NUUN r MN\ ORW\
LXVVN[LRJUN\ JWW^UN UJ PJ[JW]RN&
j @N VXW]Nb YJ\$ WN _X^\ J\\NaNb YJ\ X^ WN YUJLNb YJ\ MN LQJ[PN \^[ UJ YX[]N
X^_N[]N M^ UJ_N%_JR\\NUUN$ LJ[ LN MN[WRN[ YX^[[JR] \N [NW_N[\N[&
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j @i^]RUR\Nb SJVJR\ MN Mv]N[PNW] X^ MN URZ^RMN MN [RWtJPN Z^R WN \XW] YJ\ LXWt^\
\YvLRORZ^NVNW] YX^[ UJ_N%_JR\\NUUN& @X][N \XLRv]v MvLURWN[J ]X^]N [N\YXW\JKRUR]v
YX^[ UN\ MvPs]\ URv\ r Ui^]RUR\J]RXW MN LN\ Y[XM^R]\&
j >iNJ^ LXW]NW^N MJW\ UJ L^_N MN UJ_JPN M^ UJ_N%_JR\\NUUN WiN\] YJ\ YX]JKUN&
@N UJ K^_Nb YJ\&
j 9W [JR\XW M^ MJWPN[ MiN`YUX\RXW$ WN YUJLNb J^L^W MR\\XU_JW] LQRVRZ^N X^
\XU_JW] MJW\ UN UJ_N%_JR\\NUUN&
j Gv[RORNb Z^N UN\ XKSN]\ NW YUJ\]RZ^N [v\R\]NW] r UJ LQJUN^[ J_JW] MN UN\ UJ_N[
J^ UJ_N%_JR\\NUUN&
j7N] JYYJ[NRU YN^] w][N ^]RUR\v YJ[ MN\ NWOJW]\ sPv\ M!J^ VXRW\ / JW\ N] MN\
YN[\XWWN\ J_NL MN\ LJYJLR]v\ YQa\RZ^N\$ \NW\X[RNUUN\ X^ VNW]JUN\ [vM^R]N\
X^ \JW\ N`Yv[RNWLN WR LXWWJR\\JWLN\$ \!RU\ \XW] \^YN[_R\v\$ XW] [Nt^ MN\
RW\][^L]RXW\ [NUJ]R_N\ r U!^]RUR\J]RXW \vL^[R\vN MN U!JYYJ[NRU N] LXVY[NWWNW] UN\
MJWPN[\ Z^R a \XW] J\\XLRv\& 9VYwLQNb Z^N MN\ NWOJW]\ SX^NW] J_NL U!JYYJ[NRU&
8N VwVN$ UN\ NWOJW]\ \JW\ \^[_NRUUJWLN WN MXR_NW] YJ\ Y[XLvMN[ J^ WN]]XaJPN
X^ r U!NW][N]RNW MN UJ VJLQRWN&
j q_R]Nb MN YUJLN[ MN\ XKSN]\ RWJYY[XY[Rv\ N] UX^[M\ N`LvMJW] UJ LJYJLR]v
VJ`RVJUN M^ YJWRN[ M^ UJ_N%_JR\\NUUN& @X][N \XLRv]v WN \N[J NW J^L^W LJ\
[N\YXW\JKUN MN ]X^] MXVVJPN \^[ UN\ YJ[]RN\ RW]v[RN^[N\&
j @!X^_[Nb SJVJR\ UJ YX[]N UX[\Z^N U!JYYJ[NRU N\] NW VJ[LQN& FW MR\YX\R]RO MN
\vL^[R]v VN] UN UJ_N%_JR\\NUUN r U!J[[w] NW LJ\ M!X^_N[]^[N MN UJ YX[]N&
j @N UJR\\Nb YJ\ UJ YX[]N MN _X][N UJ_N%_JR\\NUUN X^_N[]N YX^[ v_R]N[ ]X^] JLLRMNW]&
j =W\]JUUNb UN\ LX^]NJ^` N] J^][N\ XKSN]\ YXRW]^\ MJW\ UN YJWRN[ r LX^_N[]\$
YXRW]N NW KJ\&
j DR UN LX[MXW M!JURVNW]J]RXW N\] NWMXVVJPv$ OJR]N\%UN [NVYUJLN[ YJ[ UN OJK[RLJW]$
\XW JPNW] MN \N[_RLN X^ ^W YN[\XWWNU Z^JURORv JORW M!v_R]N[ ]X^] MJWPN[&

<MSP JB Q[CSPIR[ DEQ ELFBLRQ
j 5Y[u\ UN MvKJUUJPN M^ UJ_N%_JR\\NUUN$ _NRUUNb r ]NWR[ UN\ VJ]v[RJ^` M!NVKJUUJPN
QX[\ MN YX[]vN MN\ NWOJW]\&
j @N UJR\\Nb YJ\ UN\ NWOJW]\ SX^N[ J_NL X^ VN]][N NW VJ[LQN UN UJ_N%_JR\\NUUN&
j ENWNb UN\ Mv]N[PNW]\ N] URZ^RMN\ MN [RWtJPN QX[\ MN UJ YX[]vN MN\ NWOJW]\&
j ENWR[ UN\ NWOJW]\ r U!vLJ[] M^ UJ_N%_JR\\NUUN UX[\Z^iRU N\] X^_N[] 1 RU YN^] LXW]NWR[
MN\ [v\RM^\ MN \^K\]JWLN\ MN WN]]XaJPN&
j GNRUUNb r LN Z^N _X][N JWLRNW UJ_N%_JR\\NUUN WN YX\N J^L^W [R\Z^N r _X\ NWOJW]\&
=U N`R\]N MN\ LJ\ LXWW^\ MiNWOJW]\ [N]NW^\ NWON[Vv\ MJW\ MN\ VJLQRWN\ ^\vN\&
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BX^[ v_R]N[ ^WN ]NUUN \R]^J]RXW$ K[R\Nb UN UXZ^N] MN UJ YX[]N MN _X][N JYYJ[NRU N]
LX^YNb%NW UN\ LsKUN\ vUNL][RZ^N\&
4L CBQ DE DWQFMLCRIMLLEKELR
j >N\ [vYJ[J]RXW\ NOONL]^vN\ YJ[ MN\ YN[\XWWN\ J^][N\ Z^N UN YN[\XWWNU MN
\N[_RLN JP[vv JWW^UNW] UJ PJ[JW]RN MN _X][N JYYJ[NRU&
j 5_JW] MiNOONL]^N[ ]X^]N [vYJ[J]RXW \^[ UN UJ_N%_JR\\NUUN$ Y[NWNb \XRW MN UJ
MvK[JWLQN[ M^ [v\NJ^ vUNL][RZ^N& 7X^YNb UN\ O^\RKUN\ X^ MvK[JWLQNb UN UJ_N%
_JR\\NUUN& @N YJ\ ]R[N[ \^[ UN LsKUN YX^[ MvK[JWLQN[ UN UJ_N%_JR\\NUUN& B[NWNb
\XRW MN ON[VN[ UiJ[[R_vN MiNJ^&
=ECMKKBLDBRIMLQ
j BX^[ WN YJ\ PJ\YRUUN[ U!NJ^ N] U!vWN[PRN$ NWUN_Nb UN\ P[X\ [v\RM^\ M!JURVNW]\
J_JW] MN VN]][N UJ _JR\\NUUN MJW\ UJ UJ_N%_JR\\NUUN& ?N]]Nb UN UJ_N%_JR\\NUUN NW
VJ[LQN JY[u\ U!J_XR[ NW]Ru[NVNW] LQJ[Pv&
j @!^]RUR\Nb UN Y[XP[JVVN MN ][NVYJPN Z^N \R WvLN\\JR[N&
j =W\]JUUNb UN\ XKSN]\ L[N^` ]NU\ Z^N UN\ KXU\$ _N[[N\ N] YX]\ MN VJWRu[N r LN
Z^!RU\ \XRNW] ]X^[Wv\ _N[\ UN KJ\&
j =U N\] LXW\NRUUv MN WN YJ\ \^[LQJ[PN[ UN UJ_N%_JR\\NUUN N] MN WN YJ\ a RW\]JUUN[
MN UJ _JR\\NUUN MN WJ]^[N MROOv[NW]N MN LNUUN RWMRZ^vN&
9E NBQ JBTEP EL JBTE"TBIQQEJJE /
j =U \!JPR] WX]JVVNW] MN LNWM[N\ MN LRPJ[N]]N\$ MN [N\]N\ MN KX^PRN$ MN LR[JPN$
MN \^K\]JWLN\ LQRVRZ^N\$ MN VJ]v[RJ^` r KJ\N M!JUURJPN\ ON[[N^` 2
j ;X^[LQN]]N\$ L^RUUu[N\ N] LX^]NJ^` r VJWLQN NW KXR\$ NW LX[WN X^ NW R_XR[N
X^ RWL[^\]v MN WJL[N 2 XKSN]\ LXUUv\$ YNRW]^[N$ J[]RLUN\ VJL^Uv\ MN Y[XM^R]\
LQRVRZ^N\ JK[J\RO\$ JLRMN\ X^ KJ\RZ^N\&
j 8N\ XKSN]\ NW YUJ\]RZ^N WN [v\R\]JW] YJ\ r UJ LQJUN^[ N] MN\ [vLRYRNW]\ NW
L^R_[N X^ v]JVv\&
j AKSN]\ NW JU^VRWR^V N] NW J[PNW] "RU\ YN^_NW] \N MvLXUX[N[ X^ \N ]N[WR[#&
j 7N[]JRW\ ]aYN\ MN _N[[N MvURLJ]$ MN\ XKSN]\ NW YX[LNUJRWN J^` VX]RO\ MiX[WNVNW]
RVY[RVv\ Z^R \iNOOJLNW] S^\]N JY[u\ UN Y[NVRN[ UJ_JPN 2 LN[]JRW\ J[]RLUN\ NW L[R\]JU
Z^R YN[MNW] UN^[ ][JW\YJ[NWLN J_NL UN ]NVY\$ ^W LX^_N[] Y[vLRN^` WXW [v\R\]JW]
r UJ LQJUN^[$ MN\ _N[[N\ NW L[R\]JU J^ YUXVK$ MN\ YUJWLQN\ r LX^YN[$ MN\ J[]RLUN\
OJK[RZ^v\ r KJ\N MN ORK[N \aW]Qv]RZ^N 2
j >N\ J[]RLUN\ JK\X[KJW]\ ]NU\ Z^N UN\ vYXWPN\ X^ UN\ ]X[LQXW\ WN \XW] YJ\
UJ_JKUN\ NW UJ_N%_JR\\NUUN&
0RRELRIML /B[NWNb \XRW M!JLQN]N[ MN\ J[]RLUN\ UJ_JKUN\ NW UJ_N%_JR\\NUUN r YJ[]R[
M!J^SX^[M!Q^R&
69>?0770?6;9 3@ 70A4"A06>>4774
<MQIRIMLLEKELR DS JBTE"TBIQQEJJE
5^ VXVNW] MN LQXR\R[ UN URN^ M!RW\]JUUJ]RXW MN _X][N UJ_N%_JR\\NUUN$ Y[R_RUvPRNb UN\
NWM[XR]\ OJLRUN\ M!JLLu\ YX^[ ^W LQJ[PNVNW] N] ^W MvLQJ[PNVNW] OJLRUN\ MN UJ
_JR\\NUUN&
@iRW\]JUUNb YJ\ _X][N UJ_N%_JR\\NUUN MJW\ ^W URN^ Xy UJ ]NVYv[J]^[N JVKRJW]N
YN^] MN\LNWM[N \X^\ ( m7&
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5_JW] MN UN YX\R]RXWWN[$ \X[]Nb UN UJ_N%_JR\\NUUN MN \XW NVKJUUJPN NW [N\YNL]JW]
UN\ J_N[]R\\NVNW]\ JYYX\v\ \^[ LNU^R%LR&
BX\R]RXWWNb UN UJ_N%_JR\\NUUN r Y[X`RVR]v Mi^WN J[[R_vN N] v_JL^J]RXW MiNJ^& GX^\
MN_Nb RW\]JUUN[ _X][N UJ_N%_JR\\NUUN MN VJWRu[N r WN YJ\ VXMRORN[ UN\ [JLLX[M\
^WN OXR\ LN^`%LR NOONL]^v\&
@N \JR\R\\Nb YJ\ UN UJ_N%_JR\\NUUN YJ[ UJ YX[]N X^ YJ[ UN YJWWNJ^ MN LXVVJWMN
YX^[ UJ MvYUJLN[&
B[NWNb \XRW MN UJR\\N[ ^W N\YJLN J^]X^[ M^ UJ_N%_JR\\NUUN MN VJWRu[N r YX^_XR[
UN MvYUJLN[ OJLRUNVNW] MiJ_JW] NW J[[Ru[N YNWMJW] UN WN]]XaJPN&
B[NWNb \XRW MN WN YJ\ LXRWLN[ UN\ ]^aJ^` MiJ[[R_vN MiNJ^ N] MN _RMJWPN NW
YX\R]RXWWJW] UN UJ_N%_JR\\NUUN& 9W X^][N$ Y[NWNb \XRW MN WN YJ\ LXRWLN[ UN LsKUN
vUNL][RZ^N \X^\ UN UJ_N%_JR\\NUUN&
CvPUNb UN\ YRNM\ M^ UJ_N%_JR\\NUUN MN VJWRu[N r LN Z^iRU \XR] r WR_NJ^ N] KRNW
\]JKUN& >N KXW YX\R]RXWWNVNW] M^ UJ_N%_JR\\NUUN N\] N\\NW]RNU YX^[ ^WN KXWWN
X^_N[]^[N N] ON[VN]^[N MN UJ YX[]N&
DR UJ YX[]N MN _X][N UJ_N%_JR\\NUUN WN \N ON[VN YJ\ LX[[NL]NVNW]$ _v[RORNb Z^N UN
UJ_N%_JR\\NUUN N\] r WR_NJ^ N] \]JKUN \^[ UN \XU 2 MJW\ UN LJ\ LXW][JR[N$ [vPUNb UN\
YRNM\ N] YX\R]RXWWNb U!JYYJ[NRU MN VJWRu[N \]JKUN&
=BCCMPDEKELR D!EBS
5\\^[Nb%_X^\ Z^N UJ ]^aJ^]N[RN RW]v[RN^[N N\] JMJY]vN r U!RW\]JUUJ]RXW M!^W UJ_N%
_JR\\NUUN& @X^\ _X^\ [NLXVVJWMXW\ NW X^][N M!RW\]JUUN[ ^W ORU][N r UiJ[[R_vN
MiNJ^ MN _X][N MXVRLRUN$ MN VJWRu[N r v_R]N[ Z^!^WN LXW]JVRWJ]RXW "\JKUN$ J[PRUN$
[X^RUUN$ N]L&# v_NW]^NUUNVNW] ][JW\YX[]vN MJW\ UN \a\]uVN M!JYY[X_R\RXWWNVNW]
NW NJ^ X^ MJW\ UJ ]^aJ^]N[RN RW]v[RN^[N LJ^\N ]X^] MXVVJPN J^ UJ_N%_JR\\NUUN$
N] r Y[v_NWR[ ]X^\ Mv\JP[vVNW]\ ]NU\ Z^N UN SJ^WR\\NVNW] MN UJ _JR\\NUUN X^ UJ
OX[VJ]RXW MN MvYx]\ JY[u\ UN UJ_JPN#

?SWBS D!BPPIT[E D!EBS

@!^]RUR\Nb SJVJR\ UN ]^aJ^ M!J[[R_vN M!NJ^ MN _X][N JWLRNW
UJ_N%_JR\\NUUN& F]RUR\Nb YU^]x] UN ]^aJ^ WN^O OX^[WR J_NL
U!JYYJ[NRU& DR _X^\ \X^QJR]Nb [JLLX[MN[ ^W ]^aJ^ M!J[[R_vN
M!NJ^ WN^O X^ UXWP]NVY\ RW^]RUR\v r _X][N UJ_N%_JR\\NUUN$
OJR]N\ J^ Y[vJUJKUN LX^UN[ MN U!NJ^ MJW\ LNU^R%LR YNWMJW]
^W VXVNW]& CJLLX[MN[ r UJ VJRW UN ]^aJ^ M!J[[R_vN
M!NJ^ MR[NL]NVNW] J^ [XKRWN] M!J[[R_vN& GNRUUNb r LN Z^N
UJ Y[N\\RXW M^ [XKRWN] \XR] MN ($(+ ?YJ VRWRV^V N] MN
) ?YJ VJ`RV^V& DR UN Y[N\\RXW M!NJ^ N\] \^Yv[RN^[N r
) ?YJ$ [JLLX[MNb ^WN \X^YJYN MN \^[Y[N\\RXW NW][N UN\
]^aJ^`&

FWN OXR\ UN [JLLX[MNVNW] NOONL]^v$ X^_[Nb UN [XKRWN] r OXWM N] _v[RORNb U!v]JWLQvR]v&
BX^[ UJ \vL^[R]v MN _X][N UJ_N%_JR\\NUUN$ _N^RUUNb ]X^SX^[\ ON[VN[ UN [XKRWN]
M!J[[R_vN M!NJ^ JY[u\ UJ ORW MN LQJZ^N Y[XP[JVVN MN UJ_JPN&
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91 /7N[]JRW\ VXMuUN\ ^]RUR\NW] ^W \a\]uVN
5Z^J\]XY& DR _X][N UJ_N%_JR\\NUUN N\] vZ^RYv MN
UJ OXWL]RXW 5Z^J\]XY$ RU a J M^ LX^[JW] J_NL ^WN
]NW\RXW MJWPN[N^\N& @N LX^YNb YJ\ UiNVKX^]
5Z^J\]XY& GNRUUNb J^\\R r LN Z^iRU WN \XR] YJ\ YURv
X^ ]X[M^&

?SWBS DE TIDBLGE
AW YN^] [JLLX[MN[ UN ]^aJ^ MN _RMJWPN$ \XR]
MR[NL]NVNW] r ^WN _RMJWPN OR`N$ \XR] J^ [JLLX[M
\YvLRJU \X^\ Uiv_RN[& 5^ VXaNW Mi^W ]^aJ^ LX^Mv
\YvLRJU "\R MR\YXWRKUN#$ XW YN^] _RMJWPN[ UN UJ_N%
_JR\\NUUN MR[NL]NVNW] MJW\ Uiv_RN[ NW JLL[XLQJW] UN
]^aJ^ LX^Mv J^ KX[M MN Uiv_RN[& 5\\^[Nb%_X^\ Z^N
UN [JLLX[MNVNW] N\] NOONL]^v r J^ VXRW\ -( LV N]
J^ YU^\ r ))( LV M^ WR_NJ^ M^ \XU&

5`P\^T]]PWPX^ 3 >X[\Z^N _X^\ ^]RUR\Nb ^W ]^aJ^ MN _RMJWPN MN YU^\ MN
, V MN UXWP$ UJ _JR\\NUUN YN^] [N\]N[ \JUN& 8JW\ LN LJ\$ WX][N \XLRv]v MvLURWN[J
]X^]N [N\YXW\JKRUR]v&
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=BCCMPDEKELR [JECRPIOSE
GX][N UJ_N%_JR\\NUUN MXR] w][N [JLLX[Mv r ^WN Y[R\N MN ]N[[N MXW] UJ ]NW\RXW N]
UiRW]NW\R]v LX[[N\YXWMNW] J^` _JUN^[\ Y[v_^N\ "\^R_JW] UN\ WX[VN\ NW _RP^N^[#&
DR _X][N UXPNVNW] WN LXVYX[]N YJ\ MN Y[R\N MN ]N[[N$ OJR]N\%NW RW\]JUUN[ ^WN
YJ[ ^W vUNL][RLRNW Z^JURORv& 9W LJ\ Mi^]RUR\J]RXW \JW\ Y[R\N MN ]N[[N$ WX][N \XLRv]v
MvPJPN[J ]X^]N [N\YXW\JKRUR]v YX^[ ]X^]N YJWWN Z^R YX^[[JR] \N Y[XM^R[N&
=W]NW\R]v M^ O^\RKUN RW]v[RN^[ 1 )(%). 5&

GX][N UJ_N%_JR\\NUUN N\] LXWORP^[v YX^[ OXWL]RXWWN[ NW **(%*,( G& DR _X][N
MXVRLRUN N\] NW ))( G$ RW]N[LJUNb ^W ][JW\OX[VJ]N^[ ))('**( G % + ((( H& >N
UJ_N%_JR\\NUUN MXR] w][N MvK[JWLQv YNWMJW] UN YX\R]RXWWNVNW]&
F]RUR\Nb ]X^SX^[\ UJ Y[R\N OX^[WRN J_NL UiJYYJ[NRU&

p KJ\\N ]NW\RXW$ UiNOORLJLR]v MN _X][N UJ_N%_JR\\NUUN N\] RWOv[RN^[N&

DR UN LsKUN MiJURVNW]J]RXW N\] NWMXVVJPv$ RU MXR] w][N [NVYUJLv YJ[ UN OJK[RLJW]$
\XW \N[_RLN JY[u\%_NW]N X^ ^WN YN[\XWWN MN Z^JURORLJ]RXW \RVRUJR[N$ JORW Miv_R]N[
^W MJWPN[& 8JW\ UN LJ\ LXW][JR[N$ MN\ JLLRMNW]\ YN^_NW] \N Y[XM^R[N&
BX^[ MN\ [JR\XW\ MN \vL^[R]v$ J\\^[Nb%_X^\ MN ]X^SX^[\ MvK[JWLQN[ UJ Y[R\N
r UJ ORW M^ Y[XP[JVVN& 5ORW Miv_R]N[ ^WN vUNL][XL^]RXW$ v_R]Nb MN MvK[JWLQN[
UiJYYJ[NRU UX[\Z^N _X\ VJRW\ \XW] VX^RUUvN\ 8vK[JWLQNb ]X^SX^[\ _X][N UJ_N%
_JR\\NUUN YJ[ UJ Y[R\N& @N SJVJR\ ]R[N[ UN LsKUN vUNL][RZ^N U^R%VwVN&
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6LQRBJJBRIML QMSQ SL NJBL DE RPBTBIJ

DR _X^\ \X^QJR]Nb RW\]JUUN[ _X][N UJ_N%_JR\\NUUN \X^\ ^W YUJW MN ][J_JRU$ _v[RORNb
Z^N _X^\ MR\YX\Nb M!^W N\YJLN \^OOR\JW] \X^\ UN YUJW MN ][J_JRU N] Z^N
U!RW\]JUUJ]RXW vUNL][RZ^N N] UJ YUXVKN[RN _X^\ UN YN[VN]]NW]&* DR _X^\ S^PNb Z^N
U!N\YJLN \X^\ UN YUJW MN ][J_JRU MN _X][N L^R\RWN N\] \^OOR\JW] YX^[ RW\]JUUN[ _X][N
UJ_N%_JR\\NUUN$ [N]R[Nb UN ]XY M^ UJ_N%_JR\\NUUN LXVVN UN VXW][N U!RUU^\][J]RXW& +

0TEPRIQQEKELR />iNWM[XR] Xy N\] RW\]JUUv UN UJ_N%_JR\\NUUN \JW\ \XW ]XY MXR]
w][N \]JKUN JORW Miv_R]N[ ]X^] Mv\vZ^RURK[N& CN]R[Nb UN ]XY M^ UJ_N%_JR\\NUUN NW
Mv_R\\JW] UN\ _R\ MN OR`J]RXW \R]^vN\ r UiJ[[Ru[N MN UiJYYJ[NRU& BX^\\Nb NW\^R]N UN
YJWWNJ^ O[XW]JU MN ) LV MN UiJ_JW] _N[\ UiJ[[Ru[N N] \X^UN_Nb%UN&
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=

CvPUNb UN\ YRNM\ M^ UJ_N%_JR\\NUUN NW OXWL]RXW MN UJ YNW]N M^ \XU&( =W\]JUUNb _X][N
UJ_N%_JR\\NUUN NW UN YX^\\JW] \X^\ UN YUJW MN ][J_JRU NW Y[NWJW] \XRW MN WN YJ\
YURN[ X^ M!vL[J\N[ UN\ ]^aJ^`&-

5`P\^T]]PWPX^ 3 ^WN OXR\ UN ]XY [N]R[v$ UN UJ_N%_JR\\NUUN MXR] w][N YUJLv MJW\
^W NWM[XR] ON[Vv MXW] UN\ MRVNW\RXW\ \XW] RWMRZ^vN\ "GXR[ ]JKUNJ^ LR%MN\\^\#

B[XM^R]

DJW\ R\XUNVNW] 5_NL R\XUNVNW]

EX^\ UN\ Y[XM^R]\ 5_NL * YJWRN[\ 5_NL + YJWRN[\

<J^]N^[ /*( VV /+( VV /+- VV
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` �0 w ?D=R�D�9<GM;AKK=MJ�<�=9M�
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` �0 =EHDAKK=R�D=�;GEH9JLAE=FL�<=�DAIMA<=�<=�JAFu9?=��
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- i=B7=;�: ;�B7�: KH;Ji�: ;�BS;7K

#F�>GF;LAGF�<M�Jw KMDL9L�G: L=FM�9N=;�D9�: 9F<=D=LL=�<�9F9DQK=
�Jw ?D=R�D=�<=?Jw �<=�<MJ=Lw �<=�D�=9M�<=�NGLJ=�E9;@AF=�;GEE=�
AF<AIMw �;A�<=KKGMK�

#L=A?F=R�D]9HH9J=AD�=F�HGKAGFF9FL�D=�: GMLGF�JGL9LA>�$/%�KMJ�� JJx L�$,%+
� HHMQ=R�KMJ�D=�: GMLGF�" w H9JL���.9MK=�$.%�=L�E9AFL=F=R�D=�9HHMQw ��
1 w D=;LAGFF=R�#;G�� � f! �$-%�=F�LGMJF9FL�D=�: GMLGF�JGL9LA>�$/%�<�MF�;J9F�<9FK�D=�K=FK�@GJ9AJ=�
� HHMQ=R�KMJ�D=�: GMLGF�" w H9JL���.9MK=�BMKIM�r �;=�IM=�D=K�DMEAv J=K�K=�E=LL=FL�r �;DA?FGL=J��$.%
� HHMQ=R�KMJ�D=�: GMLGF�" w H9JL���.9MK=�BMKIM�r �;=�IM=�d�1 * �j�<AKH9J9AKK=�<=�D�w ;J9F�$0%+
* GJKIM=�D�AFK;JAHLAGF�d�1 * �j�9MJ9�<AKH9JM�<=�D�w ;J9F
�J=Ds ;@=R�D=�: GMLGF�" w H9JL���.9MK=�$.%
5@ K@BGHLD @EcBGDP@ JD PZFJ@FD CD J@ CSPDRZ CD J#D@S JD NJSQ PZBDLR $TMHP R@AJD@S CD PZFJ@FD CD J@ CSPDRZ CD J#D@S%
4GMK�HGMN=R�Jw ?D=J�D=�FAN=9M�<=�<MJ=Lw �<=�D�=9M�=F�9HHMQ9FL�KMJ�D=K�: GMLGFK�d�� �j�=L�d���j�r �D�w ;J9F��� 	�
3 F=�>GAK�D=�FAN=9M�<=�<MJ=Lw �<=�D]=9M�Kw D=;LAGFFw �w L=A?F=R�D9�E9;@AF=�=F�HGKALAGFF9FL�D=�: GMLGF�JGL9LA>�$/%�KMJ�� JJx L$,%+
5D CDPLHDP LHTD@S CD CSPDRZ CD J#D@S CZcLH QDP@ DLPDFHQRPZ C@LQ J@ KZKMHPD(

� L;HJ?II;C ;DJ���#F�;9K�<=�<w E w F9?=E=FL
�AD�=KL�AEHGJL9FL�<=�HJG;w <=J�9M�Jw ?D9?=�<=�D9�<MJ=Lw �<=�D�=9M�=F�>GF;LAGF�<=�
J@ CSPDRZ CD J#D@S CD J@ WMLD FZMFP@NGHOSD M^ TMSQ @TDW CZKZL@FZ @cL C#@QQSPDP J#DEcB@BHRZ CS J@T@FD(

0 J?B?I7J?ED�: ;�: iJ;H=;DJ
3LADAK=R�MF�<w L=J?=FL�KHw ;A9D=E=FL�;GFu M�HGMJ�MF=�MLADAK9LAGF�<9FK�D=K�D9N=�N9AKK=DD=�<GE=KLAIM=K�
" =K�<w L=J?=FLK�=F�HGM<J=
�=F�?=D�=L�=F�H9KLADD=K�;GFuMK�HGMJ�D=K�D9N=�N9AKK=DD=�<GE=KLAIM=K�KGFL�<AKHGFA: D=K�r �D�9;@9L�
� KKMJ=R�NGMK�<=�HD9;=J�D=�<w L=J?=FL�<9FK�KGF�;GEH9JLAE=FL�9N9FL�<=�<w E9JJ=J�D�9HH9J=AD��% 9J<=R�NGK�<wL=J?=FLK�<9FK�
MF�=F<JGAL�>J9AK�=L�K=;
�@GJK�<=�D9�HGJLw =�<=K�=F>9FLK�
m NAL=R�<=�J=EHDAJ�D=�;GEH9JLAE=FL�<=�<wL=J?=FL�<�MF=�IM9FLALw �<=�<wL=J?=FL�KMHw JA=MJ=�r �;=DD=�J=IMAK=���<9FK�D=�;9K�
;GFLJ9AJ=
�;=D9�HGMJJ9AL�;9MK=J�<=K�J9QMJ=K�KMJ�NGK�N=JJ=K�=L�MF=�E9MN9AK=�<AKKGDMLAGF�<M�<w L=J?=FL�
.GMJ�<=�HDMK�9EHD=K�AF>GJE9LAGFK�KMJ�D=�LQH=�<=�<w L=J?=FL�r �MLADAK=J
�;GFL9;L=R�<AJ=;L=E=FL�D=K�>9: JA;9FLK�<=�<w L=J?=FL�
- ;C FB?II7=;�: K�9EC F7HJ?C ;DJ�: ;�: iJ;H=;DJ
� HHMQ=R�KMJ�D=�DGIM=L�HGMJ�GMNJAJ�D=�Jw ;AHA=FL�<=�<wL=J?=FL�;GEE=�AF<AIMw �r �D�AE9?=��,�* =K�;9HKMD=K�<=�<w L=J?=FL�
<AKHGK=FL�<=�DA?F=K�<=�FAN=9M�r �D�AFLw JA=MJ���! =K�<=JFAvJ=K�H=MN=FL�;GFL=FAJ�MF=�IM9FLALw �LGL9D=�<=�� � �;E � �<=�
<w L=J?=FL��- MNJ=R�D=�<w L=J?=FL�HGMJ�D9N=�N9AKK=DD=�=L�N=JK=R�D=�<9FK�D=�?J9F<�;GEH9JLAE=FL��T�4=JK=R�Q�� � �;E � �KA�D9�
N9AKK=DD=�=KL�LJv K�K9D=�GM�� � �;E � �KA�=DD=�=KL�EGAFK�K9D=�-�1A�D9�N9AKK=DD=�J=KLw =�K9D=�H=F<9FL�DGF?L=EHK�;GEHGJL=�<=K�
<w ;@=LK�9DAE=FL9AJ=K�Kw ;@w K�GM�DGJKIM=�D=�D9N=�N9AKK=DD=�=KL�LJGH�;@9J?w 
�9DGJK�N=JK=R�S�� �;E � �<=�<w L=J?=FL�<9FK�
D=�;GEH9JLAE=FL�<=�HJw D9N9?=�=L�<w E9JJ=R�D�9HH9J=AD��4GMK�HGMJJ=R�9NGAJ�r �9BGML=J�MF=�IM9FLALw �KMHHDw E=FL9AJ=�<=�
<wL=J?=FL�<9FK�NGLJ=�D9N=�N9AKK=DD=
�=F�>GF;LAGF�<M�<=?Jw �<=�K9DAKKMJ=�=L�<M�<=?Jw �<=�<MJ=Lw �<=�D�=9M�<=�NGLJ=�Jw ?AGF�

" =?Jw �<=�
<MJ=Lw �<=�
`$YUi

" =?Jw �<=�
<MJ=Lw �
9DD=E9F<���
XBXB

" =?Jw �<=�
<MJ=Lw �
>J9Fu9AK���
X@X@

" =?Jw �
9F?D9AK�<=�
<MJ=Lw ���<#��

'F<A;9L=MJ�<M�<=?Jw �<=�<MJ=Lw

. -*2 -*6 -*3 * � �=KL�NAKA: D=�r �D�w ;J9F��

/ 3*.. .-*/- 4*.1 * � �=KL�NAKA: D=�r �D�w ;J9F��

0 ./*.4 /.*0- .2*/. * � �=KL�NAKA: D=�r �D�w ;J9F��

1 .5*// 0.*1- //*/5 * � �=KL�NAKA: D=�r �D�w ;J9F��

2 /0*0. 1.*22 /6*06 * � �=KL�NAKA: D=�r �D�w ;J9F�

3 0/*2- 23*6- 1-*30 * � �=KL�NAKA: D=�r �D�w ;J9F��

/0
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� iJ;H=;DJI�C ?NJ;I
* =K�<wL=J?=FLK�EAPL=K�H=MN=FL�;GEHGJL=J�<AN=JK=K�HJGHJAwLwK��� N9FL�<�MLADAK=J�D=�<wL=J?=FL
�N=MADD=R�DAJ=�
9LL=FLAN=E=FL�D9�FGLA;=�<=�;=�<=JFA=J��% w Fw J9D=E=FL
�D=K�<wL=J?=FLK�EAPL=K�HJG<MAK=FL�<=K�JwKMDL9LK�
K9LAK>9AK9FLK
�MFAIM=E=FL�KGMK�;=JL9AF=K�;GF<ALAGFK�
� EDI?=D;I�d �H;IF;9J;H�BEHI�: ;�B�KJ?B?I7J?ED�: ;�9;�JOF;�: ;�FHE: K?JI��
_ TZPHcDW JDQ B@P@BRZPHQRHOSDQ CS NPMCSHR @cL CD TMSQ @QQSPDP OS#HJ DQR KHURD MS LML .
_ TZPHcDW QH JD CZRDPFDLR SRHJHQZ DQR @NNPMNPHZ NMSP J@ CSPDRZ CD J#D@S BMLRDLSD C@LQ JD QVQR[KD
<�9HHJGNAKAGFF=E=FL���
` �KMAN=R�D=K�AFKLJM;LAGFK�<=�HJG<MALK�AF<AIMw =K�KMJ�D=K�=E : 9DD9?=K��
` �HD9;=R�LGMBGMJK�D=K�H9KLADD=K�<9FK�D=�;GEH9JLAE=FL�<=�<wL=J?=FL
�<9FK�D=�<AKLJA: ML=MJ�<M�HJG<MAL�<=�D9N9?=��
` �;GFL9;L=R�D=K�>9: JA;9FLK�HGMJ�=F�K9NGAJ�HDMK�KMJ�D=K�;GF<ALAGFK�9HHJGHJAw =K�<�MLADAK9LAGF�<=K�HJG<MALK���
_ SRHJHQDW CDQ NPMCSHRQ @NNPMNPHZQ @cL C#ZBMLMKHQDP JD QDJ DR)MS JD JHOSHCD CD PHLY@FD .
` �D=�;@9EH�<�9HHDA;9LAGF�<=�D9�?9J9FLA=�<=�NGLJ=�9HH9J=AD�F=�;GMNJ=�H9K�D=K�<GEE9?=K�Jw KMDL9FL�<=�D�MLADAK9LAGF�
<=�;=K�LQH=K�<=�<wL=J?=FLK�
0 J?B?I7J?ED�H;9EC C 7D: i;���.GMJ�G: L=FAJ�<=�E=ADD=MJK�JwKMDL9LK�DGJK�<=�D�MLADAK9LAGF�<=�<w L=J?=FLK�EAPL=K
�9BGML=R�
<M�K=D�=L�D=�HJG<MAL�<=�JAFu9?=�<9FK�NGLJ=�D9N=�N9AKK=DD=�=L�9BMKL=R�D=�<=?Jw �<=�<MJ=Lw �<=�D�=9M�=L�D=�<=?Jw �<=�
JAFu9?=�9M�FAN=9M�D=�HDMK�: 9K�

* 9�KGDM: ADALw �<=K�<w L=J?=FLK�=F�L9: D=LL=K�HJG<MALK�H9J�<=K�<A>>w J=FL=K�KG;Aw LwK�H=ML�N9JA=J�=F�
>GF;LAGF�<=�D9�L=EHw J9LMJ=�=L�<M�L=EHK��.9J�;GFKw IM=FL
�AD�F�=KL�H9K�J=;GEE9F<w �<�MLADAK=J�;=K�
<wL=J?=FLK�<9FK�D=K�HJG?J9EE=K�;GMJLK��'D�=KL�HDMK�9HHJGHJAw �<�MLADAK=J�<=K�<wL=J?=FLK�=F�HGM<J=�
HGMJ�<=�L=DK�HJG?J9EE=K�

� L;HJ?II;C ;DJ���#F�;9K�<=�HJG: Dv E=�FGF�J=F;GFLJw �9MH9J9N9FL�=L�JwKMDL9FL�<=�D�MLADAK9LAGF�<=�;=�LQH=�<=�
<wL=J?=FLK
�N=MADD=R�;GFL9;L=J�<AJ=;L=E=FL�D=K�>9: JA;9FLK�<=�<w L=J?=FLK�
' EHIGK;�LEKI�7HHjJ;P�: SKJ?B?I;H�9;I�: iJ;H=;DJI��
` �J=EHDAKK=R�D=K�;GEH9JLAE=FLK�<=�K=D�=L�<=�DAIMA<=�<=�JAFu9?=��
` �Jw ?D=R�D=�<=?Jw �<=�<MJ=Lw �<=�D�=9M�9M�FAN=9M�D=�HDMK�w D=Nw �=L�D9F;=R�MF�HJG?J9EE=�<=�D9N9?=�9N=;�D�9HH9J=AD�r �
NA<=��
` �Jw ?D=R�D=�<=?Jw �<=�<MJ=Lw �<=�D�=9M��
` �9KKMJ=R�NGMK�<�=>>=;LM=J�D=K�Jw ?D9?=K�<=�JAFu9?=�9HHJGHJAw K�
- ;C FB?II7=;�: K�B?GK?: ;�: ;�H?Dg7=;�;J�Hi=B7=;
.GMJ�J=EHDAJ�D=�;GEH9JLAE=FL�<M�DAIMA<=�<=�JAFu9?=
�GMNJ=R�KGF�;GMN=J;D=
�J=EHDAKK=R�D=�9N=;�<M�DAIMA<=�
<=�JAFu9?=�BMKIM]9M�FAN=9M�+ � 6 
�HMAK�J=>=JE=R�D=�: GM;@GF��4=ADD=R�r �F=�H9K�LJGH�D=�J=EHDAJ�=L�=KKMQ=R�D=K�
�W`UVciggifYg+
.K?L;P�B;I�iJ7F;I�9?�7FHhI�FEKH�C E: ?<?;H�B;�D?L;7K�: K�B?GK?: ;�: ;�H?Dg7=;�7L7DJ�: ;�C ;JJH;�B7�C 79>?D;�;D�
C 7H9>;��

` � 2GMJF=R�D=�: GMLGF�r �D9�HGKALAGF�d�� JJx L�j�

` � � HHMQ=R�KMJ�D=�: GMLGF�d�" w E9JJ=J�.9MK=�j�=L�E9AFL=F=R�D=�=F>GF;w �

` � 2GMJF=R�MF=�>GAK�D=�: GMLGF�<9FK�D=�K=FK�9FLA@GJ9AJ=�

` � � HHMQ=R�KMJ�D=�: GMLGF�d�" w E9JJ=J�.9MK=�j�=L�E9AFL=F=R�D=�=F>GF;w �BMKIM]r �;=�IM=�D=K�NGQ9FLK�* #" �
;DA?FGL=FL�=L�D=�KQE: GD=�d�J� �j�<AKH9J9AKK=�

` � * 9�E9;@AF=�9>>A;@=�D=�Jw ?D9?=�9;LM=D�

` � 0 w ?D=R�D=�FAN=9M�=F�9HHMQ9FL�KMJ�D=K�: GMLGFK�d�� �j�=L�d���j

` � 2GMJF=R�D=�: GMLGF�r �D9�HGKALAGF�d�� JJx L�j�HGMJ�=FJ=?AKLJ=J�D=K�H9J9E v LJ=K�

* =�Jw ?D9?=�H9J�<w >9ML�=KL�d�� �j�

1A�D9�N9AKK=DD=�F=�Kv ;@=�H9K�;GJJ=;L=E=FL�GM�KA�=DD=�;GEHGJL=�<=K�L9;@=K
�9M?E=FL=R�D=�FAN=9M��1A�D=K�L9;@=K�
: D=M=K�K=�>GJE=FL�KMJ�NGLJ=�N9AKK=DD=
�: 9AKK=R�D=�FAN=9M��

E[hWSg � EI;�: ;�8H?BB7DJ @`V[USfWgd

. * =�DAIMA<=�<=�JAFu9?=�F�=KL�H9K�<AKLJA: Mw J� �K�9>>A;@=�r �D�w ;J9F�

/ � �<GK=�=KL�<AKLJA: Mw = J� �K�9>>A;@=�r �D�w ;J9F�

0 � �<GK=K�KGFL�<AKLJA: Mw =K J� �K�9>>A;@=�r �D�w ;J9F�

1 � �<GK=K�KGFL�<AKLJA: Mw =K J� �K�9>>A;@=�r �D�w ;J9F�

2 � �<GK=K�KGFL�<AKLJA: Mw =K J� �K�9>>A;@=�r �D�w ;J9F�
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7L]TP\ e `LT]]PVVP
<Tb RPbXTab k ePXbbT[[T b^]c X]bcP[[nb SP]b [T _P]XTa bd(
_naXTda ST e^caT \PRWX]T) P Q L^db _^deTi dcX[XbTa RTb
RPbXTab k ePXbbT[[T T] _^bXcX^] ^deTacT ^d UTa\nT) B^ab(
`d#X[b b^]c T] _^bXcX^] ^deTacT P e^db _^deTi _[PRTa e^b
cPbbTb _Pa(STbbdb [Tb RPbXTab' Tc [^ab`d#X[b b^]c T] _^bXcX^]
UTa\nT Q e^db _^deTi _[PRTa ST [^]Vb eTaaTb SP]b [T _P(
]XTa) L^db _^deTi PdbbX dcX[XbTa RTb RPbXTab _^da _[PRTa STb
U^daRWTccTb' R^dcTPdg Tc RdX[[oaTb ST VaP]ST cPX[[T)

L
M

EhRVLRP PX SL_^P_\ O_ ZLXTP\ ]_Zh\TP_\
BT _P]XTa bd_naXTda Sd [PeT(ePXbbT[[T bT ca^deT T] _^bXcX^] bd_naXTdaT) B^ab`dT e^db _[PRTi [T _P]XTa bd_naXTda
T] _^bXcX^] X]UnaXTdaT' e^db _^deTi _[PRTa Tc [PeTa [Tb _[Pcb ST VaP]ST cPX[[T bda RT STa]XTa)
EdeaTi [Tb _XoRTb ST aTcT]dT Sd _P]XTa k [#Tgcan\Xcn STb aPX[b Sd _P]XTa bd_naXTda T] [Tb c^da]P]c bda [Tb Rrcnb' Tc
aTcXaTi [T _P]XTa) ;WP]VTi [P _^bXcX^] STb a^dTb 6 aT_[PRTi [T _P]XTa bda [Tb aPX[b Tc UTa\Ti [Tb _XoRTb ST aTcT]dT
Sd _P]XTa) <T RTccT UPm^]' e^db _^daaTi _[PRTa [T _P]XTa bd_naXTda T] _^bXcX^] X]UnaXTdaT)

9?7I><D<EK ;< MFKI< C7M<(M7@JJ<CC<
J`UWYn WcffYWhYaYbh `U jU]ggY``Y XUbg $̀UddUfY]`+
PchfY `UjY*jU]ggY``Y Ygh Xch� XY XYil dUb]Yfg g�dUf�g XYgh]b�g Ui W\Uf[YaYbh XY `U jU]ggY``Y+ FY dUb]Yf 
]bZ�f]Yif Ygh XYgh]b� Uil Ugg]YhhYg fcbXYg Yh WfYigYg) hUbX]g eiY `Y dUb]Yf gid�f]Yif Ygh f�gYfj� Uil Ugg]YhhYg 
cLDQ DR CD NDRHRD R@HJJD( 8MSP SL KDHJJDSP PZQSJR@R& HJ TMSQ DQR PDBMKK@LCZ C#SRHJHQDP JD NMPRD'BMSTDPRQ(
Jcif �j]hYf hcihY V`YggifY) d`UWYn `Yg ighYbg]`Yg � `cb[ aUbW\Y Yh dc]bhig gif `Yg dUb]Yfg) UjYW `Yifg dc]bhYg 
hcifb�Yg jYfg `Y VUg ci d`UW�Yg \cf]ncbhU`YaYbh+
7hWdf[eeW_W`f 5 J`UWYn jchfY jU]ggY``Y XUbg jchfY `UjY*jU]ggY``Y XY gcfhY ei$Y``Y b$Yad�W\Y dUg `Yg VfUg 
di`j�f]gUhYifg gid�f]Yifg Yh ]bZ�f]Yifg XY hcifbYf+
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7SL\RP] LV^P\XL^T`P] O_ ZLXTP\
CLXTP\ TXQh\TP_a

CLXTP\ ]_Zh\TP_\

7SL\RP] WLV h[_TVTM\hP]

EPWL\[_P TWZY\^LX^P ZY_\ VP] VLMY\L^YT\P] O"P]]LT
F^da ST _[db P\_[Tb X]U^a\PcX^]b bda [Tb TbbPXb ST _TaU^a\P]RT' eTdX[[Ti ]^db R^]cPRcTa k [#PSaTbbT bdXeP]cT 5
w SXbWfPbWTa7bcP]SPaScTbc)X]U^ x) <P]b e^caT R^daaXT[' eTdX[[Ti X]SX`dTa [T ]^\ Sd \^So[T Tc [T ]d\na^ ST
bnaXT $-+ RWXUUaTb% X]bRaXcb bda [P _^acT ST [#P__PaTX[)
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;<J9I@GK@FEJ ;<J GIF>I7DD<J
=a`Uf[a`e VWe bdaYdS__We

7hWdf[eeW_W`f 5FYg dfc[fUaaYg Wcifhg bY dfYbbYbh dUg Yb WcadhY `$�hUdY XY g�W\U[Y+ FYg jU`Yifg aYbh]cb*
b�Yg W]*XYggig gcbh XYg jU`Yifg cVhYbiYg Yb `UVcfUhc]fY WcbZcfa�aYbh Uil bcfaYg dYfh]bYbhYg+ =Yg jU`Yifg 
jUf]Ybh Yb ZcbWh]cb XYg WcbX]h]cbg X$ih]`]gUh]cb XY $̀UddUfY]` Yh XY $̀Ybj]fcbbYaYbh %hYbg]cb Xi f�gYUi) dfYgg]cb 
X$YUi) hYad�fUhifY X$UXa]gg]cb X$YUi Yh hYad�fUhifY UaV]UbhY&+

Hia�fc dfc[+ L�Z�fYbWY 

Hcag XYg dfc[fUaaYg
Yh hYad�fUhifYg

?Wc 2-�= ?ldfYgg 2- a]b 32 �= CbhYbg]Z 32 �=

NmdY XY X�W\Yhg 
U`]aYbhU]fYg

=UZ�) `U]h) h\�) 
j]UbXYg Zfc]XYg)
`�[iaYg) bcb 
g�W\�g

`Yg gcidYg) `Yg
gUiWYg) `Yg d�hYg) `Yg
}iZg) `Y f]n d]`UZ) `Yg
dcaaYg XY hYffY Yh
`Yg d`Uhg Wi]hg Ui Zcif)
`Yg U`]aYbhg Zf]hg

`Yg gcidYg) `Yg gUiWYg)
`Yg d�hYg) `Yg }iZg) `Y
f]n d]`UZ) `Yg dcaaYg XY
hYffY Yh `Yg d`Uhg Wi]hg Ui
Zcif) `Yg U`]aYbhg Zf]hg

>Y[f� XY gU`]ggifY acmYb acmYb �`Yj�

KiUbh]h� XY X�hYf[Ybh
< 7 /2 Wa0,.2 Wa0
; 7 2 Wa0

;(< ;(< ;(<

Jf�`UjU[Y FUjU[Y � 32 �=  FUjU[Y � 12 �=

FUjU[Y �  2- �=  L]b�U[Y ]bhYfa�X]U]fY FUjU[Y � 32 �=

 L]b�U[Y � 
W\UiX

 L]b�U[Y � W\UiX  L]b�U[Y � Zfc]X

M�W\U[Y  @]b  L]b�U[Y � W\UiX

 @]b M�W\U[Y 

@]b

>if�Y Xi dfc[fUaaY 
%a]b&

.32 2- ..4

=cbgcaaUh]cb
X$�`YWhf]W]h� 
%_Q \YifYg&

-)6. .)02 .)3.

=cbgcaaUh]cb X$YUi
%Yb `]hfYg&

./)- ./)4 .4)/
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J�^WUf[a` Vg bdaYdS__W Wf Xa`Uf[a``W_W`f VW ^S _SUZ[`W

,) @`V[USfWgd VW fW_be dWefS`f
5#HLCHB@RDSP CD RDKNQ PDQR@LR @EcBGD J@ CSPZD CDQ NPMFP@KKDQ DR JD RDKNQ PDQR@LR NMSP JD NPMFP@KKD DL BMSPQ(
>Y d`ig) jcig dcijYn U^ighYf `Y X�dUfh X]ZZ�f� X$ib dfc[fUaaY XY . � .6 \YifYg Yb UddimUbh gif `Yg Vcihcbg
CD J#HLCHB@RDSP @T@LR JD CZK@PP@FD CS NPMFP@KKD( ;H TMSQ QMSG@HRDW KMCHcDP JD CZN@PR CHEEZPZ TMSQ NMSTDW JD
ZU]fY Yb UddimUbh gif `Y Vcihcb >�dUfh,JUigY Yh Yb jcig gYfjUbh XYg hciW\Yg "(" Yh  "*" � $̀�WfUb+ ;ddimYn gif `Y 
Vcihcb >�dUfh,JUigY XY bcijYUi dcif `$UWh]jYf+
M] `$ih]`]gUhYif aYh `Y Vcihcb XY g�`YWh]cb Xi dfc[fUaaY Yb dcg]h]cb Uff�h Udf�g Ujc]f UWh]j� `Y X�dUfh X]ZZ�f� Yh eiY 
`Y dfc[fUaaY U WcaaYbW�) `Y X�dUfh X]ZZ�f� fYghUbh gYfU YbfY[]ghf�Y Yh `Y dfc[fUaaY fYdfYbXfU ibY Zc]g eiY `U 
Xif�Y  Xi X�dUfh X]ZZ�f� gYfU �Wci`�Y `cfgeiY jcig g�`YWh]cbbYfYn ib bcijYUi dfc[fUaaY+ 
Jcif Ubbi`Yf `Y X�dUfh X]ZZ�f�) jcig XYjYn g�`YWh]cbbYf - \ � $̀U]XY XYg Vcihcbg � ( � Yh � * �+
-) Ga[Y`�W VW badfW
MYfjYn*jcig XY `U dc][b�Y dcif cijf]f Yh ZYfaYf `U dcfhY XY `U aUW\]bY+ 
.) 8agfa` VW_[(UZSdYW
Af�WY � `U ZcbWh]cb XYa]*W\Uf[Y XY jchfY aUW\]bY) jcig dcijYn f�Xi]fY `Yg Xif�Yg XYg dfc[fUaaYg eiY jcig
UjYn g�`YWh]cbb�g Yh f�Xi]fY bchUaaYbh ̀ U WcbgcaaUh]cb Yb YUi Yh Yb �bYf[]Y Yb ih]`]gUbh ibY XYa]*W\Uf[Y+ %jc]f 
`U `]ghY XYg dfc[fUaaYg Yb dU[Y /-&
IW_SdcgW 5 M] jcig UjYn Yi fYWcifg � ibY ZcbWh]cb gidd`�aYbhU]fY %`Y X�dUfh X]ZZ�f� ci `U XYa]*W\Uf[Y& dcif `Y 
XYfb]Yf dfc[fUaaY XY `UjU[Y eiY jcig UjYn `UbW� Yh eiY jcig UjYn fYa]g Yb aUfW\Y jchfY UddUfY]` Udf�g ibY
WcidifY XY WcifUbh) `U ZcbWh]cb eiY jcig UjYn g�`YWh]cbb�Y bY gYfU dUg UWh]j�Y dcif `Y dfc[fUaaY XY `UjU[Y
gi]jUbh+ M] jcig gci\U]hYn ih]`]gYf WYhhY ZcbWh]cb UjYW `Y dfc[fUaaY eiY jcig jYbYn XY g�`YWh]cbbYf) jcig XYjYn 
W\c]g]f XY bcijYUi `Yg ZcbWh]cbg XY jchfY W\c]l+
/) KagUZW ;�bSdf*GSgeW
ObY Zc]g eiY jcig UddimYn gif `U hciW\Y >�dUfh,JUigY) `Y dfc[fUaaY g�`YWh]cbb� � $̀U]XY Xi Vcihcb XY
g�`YWh]cb XY dfc[fUaaY X�aUffY Yh `Y jcmUbh XY `UjU[Y g$U``iaY+ FU `ia]�fY >�dUfh,JUigY X]gdUfU]hfU `cfgeiY `Y 
dfc[fUaaY UifU X�aUff�+ ?b dcg]h]cb X$Uff�h %JUigY&) `Y jcmUbh >�dUfh,JUigY gY aYhhfU � W`][bchYf dYbXUbh eiY 
`Y jcmUbh XY `UjU[Y gYfU U``ia�+ 
0) 8agfa` VW e�^WUf[a` VW bdaYdS__W _SdUZW * Sdd�f 
=Y Vcihcb dYfaYh XY aYhhfY `U aUW\]bY \cfg hYbg]cb Yb dcg]h]cb X$Uff�h+ >Ubg X$UihfYg dcg]h]cbg) `U aUW\]bY Ygh 
gcig hYbg]cb Yh jcig dcijYn g�`YWh]cbbYf `Y dfc[fUaaY+ 
1) @`V[USfWgd V#ShWdf[eeW_W`f VW _S`cgW VW eW^
/cL CD TMSQ @QQSPDP OSD J@ OS@LRHRZ CD QDJ NMSP J#@CMSBHQQDKDLR CD J#D@S C@LQ TMRPD K@BGHLD DQR QSEcQ@LRD
ci bcb) Wcbhf�`Yn `$]bX]WUhYif X$UjYfh]ggYaYbh XY aUbeiY XY gY` � $̀�WfUb+ LYad`]ggYn `Y WcadUfh]aYbh XY gY`
`cfgeiY `$]bX]WUhYif X$UjYfh]ggYaYbh XY aUbeiY XY gY` g$U``iaY+
2) @`V[USfWgd V#ShWdf[eeW_W`f VW _S`cgW VW bdaVg[f VW d[`�SYW 
/cL CD TMSQ @QQSPDP OSD J@ OS@LRHRZ CD NPMCSHR CD PHLY@FD C@LQ TMRPD K@BGHLD DQR QSEcQ@LRD MS LML& BMLRP]JDW
`$]bX]WUhYif X$UjYfh]ggYaYbh XY dfcXi]h XY f]b�U[Y � $̀�WfUb+ LYad`]ggYn `Y WcadUfh]aYbh XY `]ei]XY XY f]b�U[Y
`cfgeiY `$]bX]WUhYif X$UjYfh]ggYaYbh XY aUbeiY XY gY` g$U``iaY+
3) @`V[USfWgde Vg fST^WSg VWe bdaYdS__We
Pcig dcijYn gi]jfY `Y X�fci`YaYbh Xi dfc[fUaaY � `$U]XY XYg jcmUbhg XY gi]j] Xi dfc[fUaaY g]hi�g gif `Y
dUbbYUi XY WcaaUbXY+

MWddag[^^SYW W`XS`fe
Jcif UWh]jYf `Y PYffci]``U[Y YbZUbhg) UddimYn g]ai`hUb�aYbh gif `Yg Vcihcbg � ( � Yh � * � XY `$]bX]WUhYif XY
RDKNQ PDQR@LR NDLC@LR , QDBMLCDQ( a BD KMKDLR& "05"QDP@ @EEHBGZ NDLC@LR + QDBMLCDQ QSP J#HLCHB@RDSP CS RDKNQ
fYghUbh+ Jcif X�gUWh]jYf `U ZcbWh]cb) UddimYn ibY bcijY``Y Zc]g Yh g]ai`hUb�aYbh gif `Yg hciW\Yg ( Yh * dYbXUbh 0 
gYWcbXYg+ F$]bgWf]dh]cb � =F � W`][bchYfU dYbXUbh XYil gYWcbXYg+

3

| FUjU[Y
|
| L]b�U[Y 
|
| M�W\U[Y 
|
| @]b



>H(-,

7=5C>GE9&03 @>F9 9A @5E7=9 8H ?5I9&I5>FF9??9 9G Fd?97G>BA
8"HA CEB<E5@@9

Lf[^[eSf[a` VW hafdW _SUZ[`W

Jg[h[ Vg bdaYdS__W
Pcig dcijYn gi]jfY `Y X�fci`YaYbh Xi dfc[fUaaY � `$U]XY XYg jcmUbhg XY gi]j] Xi dfc[fUaaY g]hi�g gif `Y 
dUbbYUi XY WcaaUbXY+

9ZS`YW_W`f VW bdaYdS__W
M] jcig X�g]fYn W\Ub[Yf XY dfc[fUaaY `cfgei$ib dfc[fUaaY XY `UjU[Y Ygh Yb Wcifg 7 

,)GYhhYn `$UddUfY]` gcig hYbg]cb
Yb hcifbUbh `Y Vcihcb fchUh]Z XYg
dfc[fUaaYg Yh g�`YWh]cbbYn 
`Y dfc[fUaaY Uddfcdf]�+

-)>�aUffYn `Y dfc[fUaaY 
Yb UddimUbh � bcijYUi gif 
`Y Vcihcb >�dUfh,JUigY+

_WLUH["G$PVWSLS"MD"QPSUH"DWDOU"
M$DIILFKDJH"GV"WPZDOU"358'"

^"MD"ILO"GV"QSPJSDNNH%MH"
WPZDOU"GH"ILO"T$DMMVNH'"

0QQVZH["TVS"MH"EPVUPO"
1cQDSU(;DVTH"

6PSTRV$VO"QSPJSDNNH"GcNDSSH%""MH"
WPZDOU""1cQDSU(;DVTH"T$cUHLOU"HU"
MH"WPZDOU"GH"MDWDJH"T$DMMVNH'"
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7``g^Sf[a` VW bdaYdS__W
M] jcig X�g]fYn Ubbi`Yf ib dfc[fUaaY `cfgei$ib dfc[fUaaY XY `UjU[Y Ygh Yb Wcifg 7 

DWffdW ^S _SUZ[`W Zade fW`e[a`

I<D7IHL< 5 /cL C#@BBZJZPDP JD NPMBDQQSQ CD QZBG@FD& TMSQ NMSTDW JZF[PDKDLR MSTPHP J@ NMPRD CD J@ K@BGHLD
OSDJOSDQ KHLSRDQ @NP[Q J@ cL CS NPMFP@KKD DR JD TMV@LR CD 2HL Q#@JJSKDP@(

I<D7IHL< 5 FY dfc[fUaaY XY `UjU[Y fYdfYbX Xi acaYbh c� ]` U �h� ]bhYffcadi g] `U dcfhY XY `U aUW\]bY U �h� 
cijYfhY Yh ZYfa�Y ci g] `Y WcifUbh U �h� Wcid� Yh Ygh fYjYbi dYbXUbh `Y dfcWYggig XY `UjU[Y+

I<D7IHL< 5 1L B@Q CD BMSNSPD C#ZJDBRPHBHRZ NDLC@LR JD NPMBDQQSQ CD QZBG@FD& JD NPMFP@KKD RMSBGD X Q@ cL(
PchfY UddUfY]` Ygh df�h dcif ibY bcijY``Y g�`YWh]cb XY dfc[fUaaY+

2OTVLUH%"GcESDOFKH["
WPUSH"DQQDSHLM"HU"
IHSNH["MH"SPELOHU'

0QQVZH["HU"NDLOUHOH[""MH"
EPVUPO"1cQDSU"(";DVTH"
QHOGDOU",!THFPOGHT'
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CW `WffakSYW Vg ^ShW(hS[eeW^^W � VWe [`fWdhS^^We d�Yg^[Wde bda^a`YW ^S Vgd�W VW h[W VW UW VWd`[Wd)   
;W ^#Zg[^W Wf Vg US^US[dW bagddS[W`f e#SUUg_g^Wd VS`e ^S eWUf[a` VW ^ShSYW VW hafdW SbbSdW[^) ;S`e UW
USe 5
* fYad`]ggYn `Y WcadUfh]aYbh XY X�hYf[Ybh UjYW `$UddUfY]` � j]XY Yh aYhhYn `$UddUfY]` Yb aUfW\Y � ibY 
RDKNZP@RSPD ZJDTZD( 1L B@Q C#HLQSEcQ@LBD CD CZRDPFDLR& SRHJHQDW CS K@RZPHDJ CD LDRRMV@FD QNZBH@J(
EWffakSYW VWe \a[`fe VW ^S badfW Vg ^ShW(hS[eeW^^W 5
* bYhhcmYn f�[i`]�fYaYbh `Yg ^c]bhg UjYW ib W\]ZZcb \ia]XY+
EWffakSYW Vg ^ShW(hS[eeW^^W
7DRRMVDW JDQ cJRPDQ DR JDQ AP@Q NSJTZPHQ@RDSPQ @S KMHLQ SLD EMHQ N@P QDK@HLD(
>�VfUbW\Yn jchfY UddUfY]` Yh ZYfaYn gcb fcV]bYh UjUbh XY dfcW�XYf Ui bYhhcmU[Y+ 
?ggimYn `Y `UjY*jU]ggY``Y UjYW ib aUh�f]Ui XY bYhhcmU[Y Uddfcdf]� Yh ib W\]ZZcb \ia]XY+
=[^fdWe
5MPQOSD CDQ CZBGDRQ @JHKDLR@HPDQ PDQRDLR QSP JDQ cJRPDQ ZN@HQ DR cLQ& HJ BMLTHDLR CD PDRHPDP BDQ cJRPDQ DR CD JDQ
bYhhcmYn gc][bYigYaYbh gcig `Y fcV]bYh X$YUi+
S) 6HBPMcJRPD
T) 3PMQ cJRPD
U) @]`hfY a�hU``]eiY,Yb d`Ugh]eiY
8MSP PDRHPDP DR LDRRMVDP J@ BMKAHL@HQML CD cJRPD& RMSPLDW BDRRD CDPLH[PD C@LQ JD QDLQ @LRHGMP@HPD DR PDRHPDW'J@ DL J@
gci`YjUbh+,
<HPDW JD cJRPD KZR@JJHOSD)DL NJ@QRHOSD& NSHQ PDRHPDW'JD( - 9DRHPDW DLQSHRD JD FPMQ cJRPD CS KHBPMcJRPD(. L]bWYn
@AMLC@KKDLR QMSQ JD PMAHLDR( 9DNJ@BDW JD cJRPD KZR@JJHOSD)DL NJ@QRHOSD( 4LQZPDW JD FPMQ cJRPD C@LQ JD KHBPMcJRPD
CD E@YML X BD OSD JDQ K@POSDQ BMPPDQNMLCDLR JDQ SLDQ @SU @SRPDQ( 2HUDW JD KHBPMcJRPD @S cJRPD KZR@JJHOSD)DL
NJ@QRHOSD DR RMSPLDW QSHT@LR JD QDLQ CD J@ d[BGD( 5D KHBPMcJRPD DQR TDPPMSHJJZ SLD EMHQ OSD J@ d[BGD DQR THQHAJD( /
_ 7#SRHJHQDW I@K@HQ JD J@TD'T@HQQDJJD Q@LQ cJRPD(
_ =LD K@ST@HQD CHQNMQHRHML CS cJRPD PZCSHR J#DEcB@BHRZ CD J@T@FD(
_ 5D LDRRMV@FD CDQ cJRPDQ DQR RP[Q HKNMPR@LR NMSP SL AML EMLBRHMLLDKDLR CD J#@NN@PDHJ(

8dSe bg^h�d[eSfWgde
>ZPHcDW JDQ RPMSQ CDQ AP@Q NSJTZPHQ@RDSPQ QSNZPHDSPQ DR HLEZPHDSPQ( 1L B@Q C#MAQRPSBRHML CD BDQ RPMSQ& PDRHPDW JDQ
VfUg di`j�f]gUhYifg Yh bYhhcmYn*`Yg UjYW XY $̀YUi+   
Pcig dcijYn fYh]fYf `Y VfUg di`j�f]gUhYif ]bZ�f]Yif Yb `Y h]fUbh jYfg `Y \Uih) Yh `$�Wfci Xi VfUg jUdcf]gUhYif 
gid�f]Yif Yb `Y hcifbUbh jYfg `U [UiW\Y+ ;ggifYn*jcig eiY $̀�Wfci Ygh dUfZU]hYaYbh gYff� `cfg Xi fYacbhU[Y Xi 
VfUg jUdcf]gUhYif gid�f]Yif+

=[^fdW VW fgkSg
>ZPHcDW JD cJRPD DR JD RSV@S CD RDKNQ DL RDKNQ DR LDRRMVDW'JDQ
@cL C#ZTHRDP RMSR I@SLHQQDKDLR DR RMSRD EMPK@RHML CD CZN]RQ @NP[Q
J@T@FD( 8MSP NPMBZCDP @S LDRRMV@FD CS cJRPD& EDPKDW @S NPZ@J@AJD
TMRPD PMAHLDR DR PDRHPDW JD RSV@S( =LD EMHQ JD cJRPD PDRHPZ CS RSV@S&
LDRRMVDW'JD QMSQ JD PMAHLDR( 9DNJ@BDW JD cJRPD LDRRMVZ X QML
Yad`UWYaYbh XUbg `Y himUi+ LYd`UWYn `Y himUi+

(

K

J

' ) *

L
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=I>?
>$?LL?OL

>?M=LCJNCIH
>y?LL?OL =IHNL�F?

=0
;ddfcj]g]cbbYaYbh
]bUX�eiUh
XY $̀YUi

| ;ggifYn*jcig eiY `Y fcV]bYh X$Uff]j�Y X$YUi Ygh hchU`YaYbh cijYfh 
Yh eiY `$YUi Wci`Y Yb dYfaUbYbWY+
| @YfaYn `Y fcV]bYh X$Uff]j�Y X$YUi) g�dUfYn `Y himUi X$Uff]j�Y 
C#D@S CS PMAHLDR DR LDRRMVDW JD cJRPD X J#DURPZKHRZ CS P@BBMPC CS
himUi+
| LYX�aUffYn jchfY UddUfY]` Yh WcbhUWhYn `Y gYfj]WY Udf�g*jYbhY g] 
`$YffYif gY dfcXi]h � bcijYUi+

=.
?ffYif X$Uff]j�Y Wcbh]biY 
X$YUi

| @YfaYn `Y fcV]bYh+
| =cbhUWhYn `Y gYfj]WY Udf�g*jYbhY+

=-
FYg YUil ig�Yg XUbg 
`$UddUfY]` bY dYijYbh
�hfY �jUWi�Yg+

| FY himUi XY j]XUb[Y X$YUi Ygh cVghfi�+
_ 5DQ cJRPDQ CD TMRPD J@TD'T@HQQDJJD NMSPP@HDLR \RPD AMSBGZQ(
| GYhhYn jchfY UddUfY]` Yb aUfW\Y Yh UWh]jYn `U WcaaUbXY
X$Ubbi`Uh]cb XY dfc[fUaaY+
| M] `$YffYif dYfg]ghY) WcbhUWhYn `Y gYfj]WY Udf�g*jYbhY+

=3 ?ffYif XY W\UiZZU[Y | =cbhUWhYn `Y gYfj]WY Udf�g*jYbhY+

=, F$U`UfaY gY X�W`YbW\Y 
Yb WUg XY X�VcfXYaYbh+

| ;ff�hYn jchfY UddUfY]` Yh ZYfaYn `Y fcV]bYh+
| =cbhUWhYn `Y gYfj]WY Udf�g*jYbhY+

=< =UfhY �`YWhfcb]eiY 
X�ZYWhiYigY

| =cbhUWhYn `Y gYfj]WY Udf�g*jYbhY+

=2
?ffYif XY gifW\UiZZY
%`U hYad�fUhifY XY `U 
aUW\]bY Ygh hfcd �`Yj�Y&

| =cbhUWhYn `Y gYfj]WY Udf�g*jYbhY+

=1
=UdhYif XY W\UiZZU[Y
X�ZYWhiYil | =cbhUWhYn `Y gYfj]WY Udf�g*jYbhY+

CadecgW ^#g` VWe [`V[USfWgde VW fST^WSg VW bdaYdS__We e#S^^g_W Wf cgW ^W hakS`f Vg Tagfa` ;�bSdf*GSgeW 
e#S^^g_W Wf e#�fW[`f'
BDJ@ QHFLHcD OSD J@ NMPRD CS J@TD'T@HQQDJJD DQR MSTDPRD( 2DPKDW'J@(
CadecgW ^W bdaYdS__W `W V�_SddW bSe
_ >ZPHEHDW OSD J#@NN@PDHJ DQR AP@LBGZ(
_ >ZPHEHDW JDQ (1/)$*'/(
_ ;ggifYn*jcig eiY `Y fcV]bYh X$Uff]j�Y X$YUi Ygh cijYfh+
_ ;ggifYn*jcig eiY `U dcfhY Xi `UjY*jU]ggY``Y Ygh ZYfa�Y+
_ ;ggifYn*jcig X$Ujc]f a]g `$UddUfY]` � `$Uff�h Yb UddimUbh gif `Y Vcihcb GUfW\Y,;ff�h+
_ /QQSPDW'TMSQ OSD JD EHJRPD C#@PPHTZD C#D@S DR JDQ EHJRPDQ CD J#@NN@PDHJ LD QMLR N@Q MAQRPSZQ(
CadecgW ^We hakS`fe CShSYW*J�UZSYW Wf =[` Ua`f[`gW`f VW U^[Y`afWd
_  F$UjYfh]ggYif XY X�VcfXYaYbh X$YUi Ygh UWh]j�+
_  @YfaYn jchfY fcV]bYh Yh WcbhUWhYn ib gYfj]WY U[f��+
CadecgW ^We hakS`fe VW Ua__S`VW `W e#�fW[Y`W`f bSe Sbd�e g` bdaUWeege VW ^ShSYW
FY Vcihcb GUfW\Y,;ff�h Ygh fY`�W\�+
CadecgW ^We d�e[Vge VW V�fWdYW`f ea`f bd�eW`fe VS`e ^W Ua_bSdf[_W`f VW V�fWdYW`f
ObY eiUbh]h� XY X�hYf[Ybh U �h� U^cih�Y U`cfg eiY `Y WcadUfh]aYbh XY X�hYf[Ybh �hU]h YbWcfY \ia]XY+
$.1204( +"(&4 23&)-( '&-2 +( +&5(#5&*22(++( 6 +& *- '4 /1.)1&,,(
_  FY himUi XY j]XUb[Y X$YUi Ygh cVghfi� ci hcfXi+
_ 5DQ EHJRPDQ QMLR AMSBGZQ(
_ FY dfc[fUaaY Ygh Yb Wcifg+
CadecgW ^W ^ShW(hS[eeW^^W e#Sdd�fW Sg Uagde V#g` bdaUWeege VW ^ShSYW
_ ObY dUbbY XY WcifUbh Ygh gifjYbiY+
_  FY himUi X$Uff]j�Y X$YUi df�gYbhY ib X�ZUih+
_  FY dfc[fUaaY dYih �hfY Yb acXY jY]``Y+
CadecgW ^W ^ShW(hS[eeW^^W �_Wf VWe Tdg[fe VW eWUageeW Wf VW UaY`W_W`f Sg Uagde V#g` bdaUWeege VW ^ShSYW
_  FU jU]ggY``Y b$Ygh dUg d`UW�Y WcffYWhYaYbh+
_ FY VfUg jUdcf]gUhYif \YifhY `U jU]ggY``Y+
CadecgW ^S hS[eeW^^W bd�eW`fW VWe V�UZWfe S^[_W`fS[dWe bSdf[W^e
_  FU jU]ggY``Y b$Ygh dUg d`UW�Y WcffYWhYaYbh XUbg `$UddUfY]`) dUf Wcbg�eiYbh) `$YUi jUdcf]g�Y bY `yUhhY]bXfU dUg+
_  FY dUb]Yf � jU]ggY``Y Ygh hfcd d`Y]b+
_  FYg d`Uhg gcbh gidYfdcg�g+
_  ObY dYh]hY eiUbh]h� XY X�hYf[Ybh U �h� U^cih�Y+
_  Ob dfc[fUaaY XY `UjU[Y ]bUddfcdf]� ci ZU]V`Y U �h� g�`YWh]cbb�+
_  FYg VfUg di`j�f]gUhYifg gcbh cVghfi�g dUf `Yg X�W\Yhg U`]aYbhU]fYg+
_ 5DQ EHJRPDQ QMLR AMSBGZQ(
_ 5DQ EHJRPDQ LD QMLR N@Q AHDL CHQNMQZQ(
_  FY himUi XY j]XUb[Y X$YUi Ygh cVghfi�+
CadecgW ^S hS[eeW^^W bd�eW`fW VWe fSUZWe T^S`UZ�fdWe
_  ObY dYh]hY eiUbh]h� XY X�hYf[Ybh Ygh ih]`]g�Y+
_  FY dfcXi]h XY f]b�U[Y Ygh f�[`� � ib b]jYUi hf�g VUg+
_ ;iWib gY` gd�W]U` b$Ygh ih]`]g� aU`[f� `Y XY[f� �`Yj� XY XifYh� XY `$YUi+
_  FY gmgh�aY X$UXciW]ggYif X$YUi Ygh f�[`� � ib b]jYUi hf�g VUg+
_  FY WcijYfW`Y Xi WcadUfh]aYbh XY gY` b$Ygh dUg V]Yb ZYfa�+
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CadecgW ^S hS[eeW^^W `W e�UZW bSe
| Ob dfc[fUaaY YlW`iUbh `U ZcbWh]cb XY g�W\U[Y U �h� g�`YWh]cbb�+
| FU eiUbh]h� Xi dfcXi]h XY f]b�U[Y Ygh hf�g dYh]hY+
| FU jU]ggY``Y U �h� X�W\Uf[�Y UjUbh `Y hYadg fYei]g+
CadecgW ^S hS[eeW^^W bd�eW`fW VWe fSUZWe VW dag[^^W
_ 5@ RDLDSP DL @BHDP HLMUVC@AJD CD J@ T@HQQDJJD J@TZD DQR HLQSEcQ@LRD(
| F$YUi XY `UjU[Y Wcbh]Ybh ibY [fUbXY eiUbh]h� XY gY`+
| FY WcijYfW`Y Xi WcadUfh]aYbh XY gY` b$Ygh dUg V]Yb ZYfa�+
| ObY [fUbXY eiUbh]h� XY gY` g$Ygh X�jYfg�Y gif `Yg W�h�g Yh XUbg `Y `UjY*jU]ggY``Y `cfg Xi fYad`]ggU[Y XY gY`+
| FU a]gY � `U hYffY XYg W�V`Yg �`YWhf]eiYg U �h� YZZYWhi�Y XY aUb]�fY XUb[YfYigY+
9a`fSUfWl g` eWdh[UW SYd�� e[ ^W bdaT^�_W bWde[efW Sbd�e ^We Ua`fd�^We WXXWUfg�e ag W` USe VW 
VkeXa`Uf[a``W_W`f `a` _W`f[a``� U[(VWeege)

@E=FID7K@FEJ GI7K@HL<J <K LK@C<J
,( FcfgeiY jcig bY gci\U]hYn dUg ih]`]gYf jchfY `UjY*jU]ggY``Y
| >�VfUbW\Yn jchfY UddUfY]` Yh ZYfaYn `$Uff]j�Y X$YUi+
_ 5@HQQDW J@ NMPRD JZF[PDKDLR DLRPMSTDPRD @cL C#ZTHRDP J@ EMPK@RHML C#MCDSPQ CZQ@FPZ@AJDQ(
| AUfXYn `$]bh�f]Yif Xi `UjY*jU]ggY``Y dfcdfY+
-( �`]a]bUh]cb XY [cihhYg X$YUi
| ;Wh]jYn `Y dfc[fUaaY XY `UjU[Y CbhYbg]Z+
| LYh]fYn hcig `Yg f�W]d]Ybhg a�hU``]eiYg Xi `UjY*jU]ggY``Y+
| H$U^cihYn dUg XY X�hYf[Ybh+
.( FcfgeiY jcig d`UWYn `U jU]ggY``Y WcaaY ]` Wcbj]Ybh XUbg jchfY UddUfY]`) WY XYfb]Yf Zcifb]h XY aY]``Yifg
f�gi`hUhg Yb hYfaYg XY WcbgcaaUh]cb X$�bYf[]Y) XY dYfZcfaUbWYg XY `UjU[Y Yh XY g�W\U[Y+
/( HYhhcmYn hcig `Yg f�g]Xig f�g]ghUbhg UjUbh XY d`UWYf `U jU]ggY``Y gU`Y XUbg `$UddUfY]`+
0( GYhhYn `Y `UjY*jU]ggY``Y Yb aUfW\Y ibY Zc]g ei$]` Ygh d`Y]b+
1( ;Wh]jYn `Y dfc[fUaaY XY df�*`UjU[Y ib]eiYaYbh `cfgeiY WY`U Ygh b�WYggU]fY+
2( L�Z�fYn*jcig Uil ]bZcfaUh]cbg XY dfc[fUaaY Yh Ui hUV`YUi XY jU`Yifg XY WcbgcaaUh]cb acmYbbY `cfg XY `U 
g�`YWh]cb X$ib dfc[fUaaY+
3( �j]hYn Xy]bghU``Yf jchfY `UjY*jU]ggY``Y df�g X$ib f�Zf][�fUhYif) WUf $̀UddUfY]` dciffU]h UhhY]bXfY XYg hYad�fUhifYg 
�`Yj�Yg+
4(  M] jcig d`UWYn jchfY UddUfY]` XUbg ib YbXfc]h df�gYbhUbh ib f]geiY XY Wcb[�`Uh]cb) jcig XYjfYn hchU`YaYbh 
j]XUb[Yf $̀YUi WcbhYbiY XUbg `Y `UjY*jU]ggY``Y+ @YfaYn `Y fcV]bYh) X�WcbbYWhYn `Y himUi X$Uff]j�Y X$YUi Xi 
fcV]bYh Yh dfcW�XYn � `U j]XUb[Y X$YUi WcbhYbiY � `$]bh�f]Yif XY jchfY UddUfY]`+

5D J@TD'T@HQQDJJD BMLRHDLR SL NPMCSHR AHMBHCD C@LQ JD cJRPD NMSP B@PRDP CbGSHJD 88 NDPKDRR@LR CbDKN\BGDP J@
Wfc]ggUbWY VUWh�f]YbbY+ MiVghUbWY UWh]jY 7 Jmf]h\]cbY XY n]bW %Hc =;M 7 .0130*1.*4&
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