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< AW`S ObbS\bWdS[S\b QSbbS \]bWQS RkcbWZWaObW]\ RO\a
a]\ W\byU`OZWby OdO\b RkcbWZWaS` d]b`S O^^O`SWZ Sb
ZO Q]\aS`dS` RO\a c\ S\R`]Wb OQQSaaWPZS ^]c`
Q]\acZbObW]\ cZby`WSc`S(

< 8S [O\cSZ O yby ^`y^O`y ^]c` ^ZcaWSc`a []RxZSa&
d]b`S O^^O`SWZ ^Scb R]\Q \S ^Oa RWa^]aS` RS
QS`bOW\Sa T]\QbW]\a RyQ`WbSa RO\a QS [O\cSZ( E]c`
QSbbS `OWa]\& WZ Sab W[^]`bO\b RS ^`zbS` c\S ObbS\bW]\
^O`bWQcZWx`S Ocf WZZcab`ObW]\a Z]`a RS ZO ZSQbc`S RS
QSbbS \]bWQS RkcbWZWaObW]\(

(%(% ^ q b m o fn n b h b i o n a b n u ` p m fo u d u i u m ^ p r

< 8Sb O^^O`SWZ ^Scb zb`S cbWZWay ^O` RSa S\TO\ba u ^O`bW`
RS 2 O\a Sb ^O` RSa ^S`a]\\Sa OgO\b RSa QO^OQWbya
^VgaW_cSa& aS\a]`WSZZSa ]c [S\bOZSa `yRcWbSa ]c
c\ [O\_cS RkSf^y`WS\QS Sb RS Q]\\OWaaO\QSa
u Q]\RWbW]\ _ckSZZSa OWS\b yby ^ZOQySa a]ca
ac`dSWZZO\QS ]c _c!SZZSa OWS\b `Swc RSa W\ab`cQbW]\a
Q]\QS`\O\b ZkcbWZWaObW]\ RS ZkO^^O`SWZ S\ b]cbS ayQc`Wby
Sb _ckSZZSa Q][^`S\\S\b ZSa RO\US`a S\Q]c`ca( ASa
S\TO\ba \S R]WdS\b ^Oa X]cS` OdSQ ZkO^^O`SWZ( AS
\Sbb]gOUS Sb ZkS\b`SbWS\ ^O` ZkcaOUS` \S R]WdS\b ^Oa
zb`S STTSQbcya ^O` RSa S\TO\ba& aO\a ac`dSWZZO\QS(
2E 6A C 9B B 6<6=C 1 B?H; ;C =6G9;4 8Sb

O^^O`SWZ Sb aSa ^O`bWSa OQQSaaWPZSa RSdWS\\S\b QVOcRa
^S\RO\b ZSc` cbWZWaObW]\( ?Z Q]\dWS\b RS dSWZZS` u \S ^Oa
b]cQVS` ZSa yZy[S\ba QVOcTTO\ba( ?Z Q]\dWS\b RS
[OW\bS\W` u RWabO\QS ZSa S\TO\ba RS []W\a RS 2 O\a& u
[]W\a _c!WZa \S a]WS\b a]ca c\S ac`dSWZZO\QS Q]\bW\cS(

< <9B 6 6= 82A 56 1 AOWaaS` QcW`S RSa OZW[S\ba
aO\a ac`dSWZZO\QS S\ cbWZWaO\b RSa [ObWx`Sa U`OaaSa
]c RS Z!VcWZS ^Scb zb`S RO\US`Scf Sb RyQZS\QVS` c\
W\QS\RWS(C; @6B6?H SaaOgS` R!ybSW\R`S c\ W\QS\RWS



<G ' /

OdSQ RS Z!SOc& [OWa O``zbS` Z!O^^O`SWZ ^cWa Q]cd`W` ZSa
TZO[[Sa ^O` SfS[^ZS OdSQ c\ Q]cdS`QZS ]c c\S
Q]cdS`bc`S O\bW'TSc(

<9B 6 6= 82A 56 1 GWa_cS R!W\QS\RWS4 \S ^Oa
S\b`S^]aS` R!]PXSba ac` ZSa ac`TOQSa RS QcWaa]\(

< AkO^^O`SWZ \kSab ^Oa RSabW\y u zb`S [Wa S\
T]\QbW]\\S[S\b Oc []gS\ Rkc\S [W\cbS`WS SfbS`\S
]c Rkc\ agabx[S RS Q][[O\RS u RWabO\QS ay^O`y(

< A]`a RS a]\ cbWZWaObW]\& Z!O^^O`SWZ RSdWS\b QVOcR(
<OW`S ObbS\bW]\ u \S ^Oa b]cQVS` ZSa yZy[S\ba
QVOcTTO\ba aWbcya u Z!W\by`WSc` Rc T]c (̀

< ASa ^]WU\ySa ^ScdS\b zb`S QVOcRSa& [z[S O^`xa
c\S Q]c`bS ^y`W]RS RkcbWZWaObW]\(

< CS ^Oa cbWZWaS` RS ^`]RcWba R!S\b`SbWS\ b`xa OP`OaWTa
]c RS U`Obb]W`a [ybOZZW_cSa Rc`a ^]c` \Sbb]gS` ZO
^]`bS S\ dS``S Rc T]c &̀ Oc `Wa_cS RS `OgS` ZO ac`TOQS
Sb RkS\b`O{\S` ZkyQZObS[S\b Rc dS``S(

< CS ^Oa cbWZWaS` RkO^^O`SWZ RS \Sbb]gOUS u ZO dO^Sc (̀
<9B 6 6= 82A 56 1 H!Oaac`S` _cS Z!O^^O`SWZ Sab

RyQ]\\SQby RS Z!OZW[S\bObW]\ OdO\b RS `S[^ZOQS` ZO
ZO[^S ^]c` ydWbS` b]cb `Wa_cS RS QV]Q yZSQb`W_cS(

<9B 6 6= 82A 56 1 ASa ^O`bWSa OQQSaaWPZSa
^ScdS\b RSdS\W` QVOcRSa Oc Q]c`a RS Z!cbWZWaObW]\(?Z Sab
`SQ][[O\Ry RkyZ]WU\S` ZSa XSc\Sa S\TO\ba(

< A]`a RSa ]^y`ObW]\a RS ^g`]ZgaS& ZSa yQZOP]caac`Sa
SfQSaaWdSa R]WdS\b zb`S S\ZSdySa OdO\b ZS
\Sbb]gOUS& Ry[]\bS` ZSa ac^^]`ba RSa U`WZZSa Sb b]ca
ZSa Ocb`Sa OQQSaa]W`Sa OdO\b ZS \Sbb]gOUS(

< K]b`S O^^O`SWZ O yby ^`]RcWb Q]\T]`[y[S\b u
b]cbSa ZSa \]`[Sa Sb `yUZS[S\bObW]\a Z]QOZSa Sb
W\bS`\ObW]\OZSa S\ dWUcSc (̀
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< ASa ]^y`ObW]\a RkS\b`SbWS\ Sb RS `y^O`ObW]\ R]WdS\b
zb`S STTSQbcySa c\W_cS[S\b ^O` RSa bSQV\WQWS\a RS
[OW\bS\O\QS OU`yya( AkW\abOZZObW]\ Sb ZSa b`OdOcf
RS `y^O`ObW]\ STTSQbcya ^O` c\ bSQV\WQWS\ \]\
OU`yy ^ScdS\b akOdy`S` RO\US`Scf( CS ^Oa OZby`S`
\W []RWTWS` ZSa QO`OQby`WabW_cSa RS ZkO^^O`SWZ( ASa
RWa^]aWbWTa RS ^`]bSQbW]\a \]\ ORO^bya u Z!O^^O`SWZ RS
QcWaa]\ ^ScdS\b ^`]d]_cS` RSa OQQWRS\ba(

< 6dO\b Z!W\abOZZObW]\ a!Oaac`S` _cS ZSa Q]\RWbW]\a RS
RWab`WPcbW]\ Z]QOZS "bS\aW]\ Sb T`y_cS\QS yZSQb`W_cS#
Sb ZS `yUZOUS RS Z!O^^O`SWZ a]\b Q][^ObWPZSa( ASa
Q]\RWbW]\a RS `yUZOUS RS QSb O^^O`SWZ a]\b W\aQ`WbSa
ac` ZO ^ZO_cS aWU\OZybW_cS RS ZkO^^O`SWZ(
2C C 6=C 9>= 1 8Sb O^^O`SWZ aS`b c\W_cS[S\b u RSa

TW\a RS QcWaa]\ Sb Sab RSabW\y c\W_cS[S\b u c\ caOUS
R][SabW_cS( ?Z \S R]Wb ^Oa zb`S cbWZWay u RkOcb`Sa TW\a&
^O` SfS[^ZS ZS QVOcTTOUS Rc Z]QOZ& ]c c\ caOUS
Q][[S`QWOZ(

< CS ^Oa cbWZWaS` ZO ^]WU\yS RS ZO ^]`bS Rc T]c` ^]c`
a]cZSdS` ]c ^]c` Ry^ZOQS` ZkO^^O`SWZ(

< I]cbSa ZSa ^`yQOcbW]\a \yQSaaOW`Sa ]\b yby [WaSa S\
lcd`S ^]c` UO`O\bW` d]b`S ayQc`Wby( 8][[S ZS dS``S
Sab acaQS^bWPZS RS aS P`WaS &̀ ZS \Sbb]gS` OdSQ a]W\
^]c` ydWbS` RS ZS `OgS`( tdWbS` RS T`O^^S` ZS dS``S
OdSQ ZSa OQQSaa]W`Sa RS QcWaW\S(

< Ky`WTWSh _cS ZS Q]`R]\ RkOZW[S\bObW]\ \kSab ^Oa
S\R][[OUy \W Q]W\Qy Oc Q]c`a RS ZkW\abOZZObW]\( HW
ZS QvPZS R!OZW[S\bObW]\ Sab S\R][[OUy& WZ R]Wb zb`S
`S[^ZOQy ^O` ZS TOP`WQO\b& a]\ aS`dWQS O^`xa dS\bS
]c RSa ^S`a]\\Sa RS _cOZWTWQObW]\ aW[WZOW`S OTW\
R!ydWbS` c\ RO\US (̀

< CS ^Oa ZOWaaS` ZSa S\TO\ba []\bS` ac` ZO ^]`bS Rc
T]c` ]c akg OaaS]W` Z]`a_ckSZZS Sab ]cdS`bS(
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< KScWZZSh bS\W` QSb O^^O`SWZ V]`a RS ZO ^]`byS RSa
S\TO\ba Sb RSa O\W[Ocf R][SabW_cSa(

(%)% ^ q b m o fn n b h b i o n m b g ^ o fc n t g Zfi n o ^ g g ^ o fj i

< CS ^Oa cbWZWaS` ZkO^^O`SWZ OdO\b a]\ W\abOZZObW]\
Q][^ZxbS(

< AkO^^O`SWZ R]Wb zb`S W\abOZZy ^O` c\ bSQV\WQWS\ _cOZWTWy(
AS TOP`WQO\b \S ^Scb zb`S bS\c `Sa^]\aOPZS RS b]cb
R][[OUS QOcay S\ QOa RkW\abOZZObW]\ W\Q]``SQbS ^O`
c\ bSQV\QWS\ \]\ _cOZWTWy(

< J\ []gS\ RS RyQ]\\SfW]\ Rc `yaSOc RkOZW[S\bObW]\
OgO\b c\S RWabO\QS Rk]cdS`bc`S RSa Q]\bOQba RS b]ca
ZSa ^|ZSa R]Wb zb`S ^`ydc RO\a ZO QO\OZWaObW]\ TWfS
Q]\T]`[y[S\b Ocf `xUZSa RkW\abOZZObW]\(

< A]`a Rc RyPOZZOUS RS ZkO^^O`SWZ& dy`WTWS` _ckWZ \kO
^Oa yby S\R][[OUy Oc Q]c`a Rc b`O\a^]`b( ;\
QOa RS RyTOcb& \S ^Oa cbWZWaS` ZkO^^O`SWZ Sb TOW`S
O^^SZ W[[yRWObS[S\b u c\ bSQV\WQWS\ _cOZWTWy( ASa
[Oby`WOcf cbWZWaya ^]c` ZkS[POZZOUS "CgZ]\& OU`OTSa&
^]Zgabg`x\S& SbQ(# ^ScdS\b zb`S RO\US`Scf ^]c`
ZSa S\TO\ba Sb R]WdS\b zb`S `OaaS[PZya Sb `O\Uya
W[[yRWObS[S\b(

< E`]byUS` d]b`S O^^O`SWZ RSa Q]\RWbW]\a
Ob[]a^Vy`W_cSa( CS ^Oa ZkSf^]aS` Oc a]ZSWZ& u ZO
^ZcWS& u ZO \SWUS& u ZO ^]caaWx`S ]c u b]cbS Vc[WRWby
SfQSaaWdS(

< ASa [Oby`WOcf Ocb]c` RS ZkO^^O`SWZ R]WdS\b ^]cd]W`
ac^^]`bS` c\S bS[^y`Obc`S [W\W[c[ RS +** o8(

< AkO^^O`SWZ \S R]Wb ^Oa zb`S W\abOZZy RS``Wx`S c\S ^]`bS
RyQ]`ObWdS& OTW\ RkydWbS` c\S ac`QVOcTTS(
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< A]`a RS ZO ^`S[Wx`S cbWZWaObW]\ RS d]b`S T]c &̀ WZ Sab
^]aaWPZS _ckc\S ZyUx`S ]RSc` aS TOaaS aS\bW`( 8SQW
Sab ^O`TOWbS[S\b \]`[OZ( 8SbbS ]RSc` Sab RcS Ocf
[Oby`WOcf RkWa]ZObW]\ ^ZOQya ac` ZSa `yaWabO\QSa(
6dO\b RkcbWZWaS` d]b`S T]c` ^]c` ZO ^`S[Wx`S T]Wa& ZS
TOW`S T]\QbW]\\S` u dWRS ac` ZO bS[^y`Obc`S [OfW[OZS
^S\RO\b ./ [W\cbSa( Ky`WTWS` _cS ZkS\dW`]\\S[S\b
RO\a ZS_cSZ ZS ^`]RcWb Sab W\abOZZy Sab Q]``SQbS[S\b
dS\bWZy(

< GSabS` ^`cRS\b Z]`a RS Zk]cdS`bc`S RS ZO ^]`bS Rc T]c`
^S\RO\b ]c O^`xa ZO QcWaa]\( AO dO^Sc` akyQVO^^O\b
Rc T]c` ^Scb ^`]d]_cS` RSa P`}Zc`Sa(

< CS ^Oa ^ZOQS` RS [Oby`WOcf Q][PcabWPZSa ]c
W\TZO[[OPZSa RO\a ZkO^^O`SWZ ]c ^`xa RS ZkO^^O`SWZ
Z]`a_ckWZ Sab S\ T]\QbW]\\S[S\b(

U <9B 6 6= 82A 56 1 AO bS[^y`Obc`S RSa ac`TOQSa
OQQSaaWPZSa ^Scb zb`S yZSdyS Z]`a_cS Z!O^^O`SWZ Sab
S\ T]\QbW]\\S[S\b(

< I]cX]c`a cbWZWaS` RSa UO\ba RS QcWaW\S Wa]ZO\ba ^]c`
[Sbb`S ZSa OZW[S\ba Oc T]c` ]c ZSa a]`bW` Rc T]c (̀

< ;\ OcQc\ QOa& ZS T]c` \S R]Wb zb`S `SQ]cdS`b R!c\S
TScWZZS R!OZc[W\Wc[& QO` c\S OcU[S\bObW]\ RS ZO
bS[^y`Obc`S ^]c``OWb ac`dS\W`(

< CS ^ZOQSh ^Oa ZSa ^ZOba ]c ZSa ^ZO_cSa RS QcWaa]\
RW`SQbS[S\b ac` ZO POaS Rc T]c` ^S\RO\b ZO QcWaa]\(
AO POaS RSdWS\b b`xa QVOcRS Sb RSa R][[OUSa
^ScdS\b zb`S QOcaya Oc ^`]RcWb(

<9B 6 6= 82A 56 1 AOWaaS` QcW`S RSa OZW[S\ba
aO\a ac`dSWZZO\QS S\ cbWZWaO\b RSa [ObWx`Sa U`OaaSa ]c
RS Z!VcWZS ^Scb zb`S RO\US`Scf Sb RyQZS\QVS` c\
W\QS\RWS( C; @6B6?H SaaOgS` R!ybSW\R`S c\ W\QS\RWS
OdSQ RS Z!SOc& [OWa O``zbS` Z!O^^O`SWZ ^cWa Q]cd`W` ZSa
TZO[[Sa ^O` SfS[^ZS OdSQ c\ Q]cdS`QZS ]c c\S
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Q]cdS`bc`S O\bW'TSc(

U 2C C 6=C 9>= 4 AS ^`]QSaaca RS QcWaa]\ R]Wb zb`S
ac`dSWZZy( J\ ^`]QSaaca RS QcWaa]\ Q]c`b R]Wb zb`S
ac`dSWZZy aO\a W\bS``c^bW]\(

< HW ZkO^^O`SWZ `SabS W\cbWZWay ^S\RO\b c\S ^y`W]RS
^`]Z]\UyS& ybSW\R`S ZkW\bS``c^bSc` ^`W\QW^OZ(

< HkOaac`S` _cS ZSa [O\SbbSa RS ZkO^^O`SWZ `SabS\b
b]cX]c`a S\ ^]aWbW]\ m ' r "O``zb# Z]`a_ckWZ \kSab ^Oa
cbWZWay(

< AO ZxQVST`WbS akW\QZW\S Z]`a_ck]\ ZO a]`b Rc T]c`(
6bbS\bW]\ u \S ^Oa `S\dS`aS` \W u TOW`S b][PS`
RkOZW[S\ba S\ ZO a]`bO\b Rc T]c`(

< CS `WS\ ^ZOQS` ac` ZO ^]`bS Rc T]c` Z]`a_ckSZZS Sab
]cdS`bS( 8SQW ^]c``OWb Ryay_cWZWP`S` ZS T]c` ]c
S\R][[OUS` ZO ^]`bS(

< CS ^Oa aca^S\R`S RS b]`QV]\a ]c Ocb`Sa bWaaca ac`
ZkO^^O`SWZ ]c ac` aSa ^]WU\ySa(

(%+% i b o o j s ^ d b b o b i o m b o fb i

< Ky`WTWS` _cS ZkOZW[S\bObW]\ yZSQb`W_cS RS ZkO^^O`SWZ
Sab PWS\ Q]c^yS OdO\b RkSTTSQbcS` b]cbS ]^y`ObW]\ RS
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+* [W\cbSa(

2[ L W YPX X L R L S Y 1 ES\RO\b ZO QcWaa]\
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< AO ^]`bS Rc T]c` Sab Ocb][ObW_cS[S\b
dS``]cWZZyS ^]c` `OWa]\ RS ayQc`Wby
Z]`a_cS ZO T]\QbW]\ Eg`]ZgaS Sab S\
Q]c`a( J\S T]Wa ZS \Sbb]gOUS bS`[W\y& ZS
dS\bWZObSc` RS `ST`]WRWaaS[S\b Ry[O``S
Sb ZS T]c` `SabS dS``]cWZZy Xca_cku QS _ckWZ
OWb `ST`]WRW(

< ?Z Sab Q]\aSWZZy RS \Sbb]gS` ZS T]c` u
ZkOWRS Rkc\S y^]\US b`S[^yS RO\a ZkSOc
QVOcRS O^`xa QVO_cS QgQZS RS QcWaa]\
]c QVO_cS QgQZS RS \Sbb]gOUS ^O`
^g`]ZgaS(

< 6c Q]c`a Rc \Sbb]gOUS ^O` ^g`]ZgaS& WZ
Sab ^]aaWPZS _cS RSa ]RSc`a aS TOaaS\b
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a]\ QO`b]\ Rk]`WUW\S( GSa^SQbS` ZSa W\RWQObW]\a RS b`O\a^]`b ac` ZkS[POZZOUS( s ZkOWRS RS
`cPO\ ORVyaWT& TWfS` ZSa yZy[S\ba []PWZSa Oc ^`]RcWb OTW\ RkydWbS` b]cb R][[OUS ^S\RO\b ZS
b`O\a^]`b(

;\ ZkOPaS\QS RS ZkS[POZZOUS Rk]`WUW\S& ^`y^O`S` c\ QO`b]\ ^S`[SbbO\b RS ^`]byUS` ZkO^^O`SWZ
"\]bO[[S\b Oc \WdSOc RSa ac`TOQSa SfbS`\Sa# RSa `Wa_cSa Sfby`WSc`a(



<G ' ,-

.% ; 7 T + 1. 1+ ) < 16 5 ; < - + 0 5 18 = - ;

.%(% c f` e b u i b m d fb

BO`_cS

B]RxZS <BE1/,*CH

Ig^S RS T]c` tA;8IG?FJ;

BOaaS RS ?kO^^O`SWZ YU -.

?\RWQS RkSTTWQOQWby y\S`UybW_cS ' Q]\dS\bW]\\SZ +*0&,

?\RWQS RkSTTWQOQWby y\S`UybW_cS ' dS\bWZObW]\ T]`QyS 3.&0

8ZOaaS y\S`UybW_cS 6
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