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9Q \^[PaU` ^y\[ZP Mac QcUSQZOQ_ PQ `[a`Q_ XQ_ PU^QO`UbQ_ Qa^[\yQZZQ_ QZ bUSaQa^
MUZ_U ]alu `[a`Q_ XQ_ Z[^YQ_ TM^Y[ZU_yQ_ O[^^Q_\[ZPMZ`Q_% ]aU \^yb[UQZ` XQ
YM^]aMSQ 9<'
JQaUXXQe bU_U`Q^ FFF#B82A?8><52??;92=35B#3>< \[a^ aZQ O[\UQ yXQO`^[ZU]aQ
PQ OQ YMZaQX Pla`UXU_M`U[Z'
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/53H3;275
m 9Q^`MUZ_ O[Y\[_MZ`_ Q` QYNMXXMSQ_ _[Z` RMN^U]ay_ u \M^`U^ PQ YM`y^UMac
^QOdOXMNXQ_'
m AQ_ yXyYQZ`_ QZ YM`Ux^Q \XM_`U]aQ \[^`QZ` XQ_ UZ_O^U\`U[Z_ UZ`Q^ZM`U[ZMXQ_ 3
#6E<5 % 6EG5 % 6EDB5% 6EE5% ''''$
m AQ_ yXyYQZ`_ QZ OM^`[Z _[Z` RMN^U]ay_ u \M^`U^ PQ \M\UQ^ ^QOdOXy Q` P[UbQZ`
z`^Q Py\[_y_ PMZ_ XQ_ NMO_ PQ `^U _yXQO`UR \^yba_ u OQ` QRRQ`'
m tbU`Qe PQ \XMOQ^ OQ_ YM`y^UMac PMZ_ PQ_ NMO_ u PyOTQ`_' AQ_ Py\[_Q^ PMZ_
aZ OQZ`^Q PQ ^QOdOXMSQ'
m 9[Z`MO`Qe XQ_ OQZ`^Q_ O[ZOQ^Zy_ \[a^ [N`QZU^ PQ_ UZR[^YM`U[Z_ _a^ XQ_
Yy`T[PQ_ Q` \[UZ`_ PQ YU_Q Ma ^QNa`'
9SKTWRFYnTSX WJQFYn[JX a QF XcHZWnYc
A[^_]aQ b[a_ ^QOQbQe b[`^Q M\\M^QUX
m GU X"QYNMXXMSQ PQ b[`^Q M\\M^QUX \^y_QZ`Q PQ_ P[YYMSQ_% bQaUXXQe O[Z`MO`Q^
b[`^Q ^QbQZPQa '̂
m ;yNMXXQe XQ_ YM`y^UMac P"QYNMXXMSQ O[YYQ UZPU]ay Q` YQ``Qe&XQ_ Ma ^QNa`
O[ZR[^YyYQZ` Mac ^xSXQ_ M\\XUOMNXQ_'
4TSXnLSJX a WJXUJHYJW QTWX IJ Q"nSXYFQQFYnTS IJ Q"FUUFWJnQ
m ?Z_`MXXQe b[`^Q XMbQ&bMU__QXXQ PMZ_ aZ QZP^[U` MPy]aM`% ZQ \[_MZ` \M_ PQ ^U_]aQ
\[a^ XM _yOa^U`y Q` PQ ZUbQMa'
m E^[OyPQe u X"UZ_`MXXM`U[Z Q` Ma ^MOO[^PQYQZ` PQ b[`^Q XMbQ&bMU__QXXQ QZ _aUbMZ`
XQ_ UZ_`^aO`U[Z_'
m 9Q XMbQ&bMU_QXXQ ZQ P[U` z`^Q UZ_`MXXy Q` ^y\M^y ]aQ \M^ aZ _Q^bUOQ M\^x_ bQZ`Q
MS^yy'
m C"a`UXU_Qe ]aQ XQ_ \UxOQ_ Py`MOTyQ_ P"[^USUZQ'
m 7bMZ` X"UZ_`MXXM`U[Z% by^URUQe ]aQ XQ XMbQ&bMU__QXXQ Q_` PyN^MZOTy'
m Jy^URUQe ]aQ b[`^Q \^U_Q yXQO`^U]aQ Q_` O[ZR[^YQ Mac Z[^YQ_ QZ bUSaQa '̂
m 7__a^Qe&b[a_ ]aQ `[a_ XQ_ N^MZOTQYQZ`_ yXQO`^U]aQ_ O[^^Q_\[ZPQZ` Mac
bMXQa^_ UZPU]ayQ_ _a^ XM \XM]aQ _USZMXy`U]aQ'
m 7__a^Qe&b[a_ ]aQ XQ XMbQ&bMU__QXXQ Z"Q_` \M_ \[_y _a^ XQ OvNXQ P"MXUYQZ`M`U[Z'
m CQ N^MZOTQe VMYMU_ XQ XMbQ&bMU__QXXQ Ma Y[dQZ P"aZQ ^MXX[ZSQ yXQO`^U]aQ [a
P"aZQ \^U_Q YaX`U\XQ' JQUXXQe u OQ ]aQ XM \^U_Q _[U` RMOUXQYQZ` MOOQ__UNXQ aZQ R[U_
X"UZ_`MXXM`U[Z `Q^YUZyQ'
m 7\^x_ X"UZ_`MXXM`U[Z Pa XMbQ&bMU__QXXQ% RMU`Q_&XQ R[ZO`U[ZZQ^ u bUPQ X[^_ PQ XM
\^QYUx^Q a`UXU_M`U[Z'
DXFLJ VZTYnInJS
m 9Q XMbQ&bMU__QXXQ Q_` QcOXa_UbQYQZ` PQ_`UZy u aZ a_MSQ P[YQ_`U]aQ' CQ
X"a`UXU_Qe u MaOaZQ Ma`^Q RUZ' H[a`Q a`UXU_M`U[Z Pa XMbQ&bMU__QXXQ u PQ_ RUZ_
O[YYQ^OUMXQ_ [a \^[RQ__U[ZZQXXQ_ MZZaXQ XM SM^MZ`UQ'
m CQ Y[Z`Qe \M_% ZQ b[a_ M__QdQe \M_ [a ZQ \XMOQe \M_ PQ OTM^SQ _a^ XM \[^`Q
[abQ^`Q Pa XMbQ&bMU__QXXQ% OM^ OQ PQ^ZUQ^ \[a^^MU` _Q ^QZbQ^_Q '̂
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m Cla`UXU_Qe VMYMU_ PQ Py`Q^SQZ` [a PQ XU]aUPQ PQ ^UZwMSQ ]aU ZQ _[Z` \M_ O[Zwa_
_\yOURU]aQYQZ` \[a^ XMbQ&bMU__QXXQ' C[`^Q _[OUy`y PyOXUZQ^M `[a`Q ^Q_\[Z_MNUXU`y
\[a^ XQ_ PySv`_ XUy_ u Xla`UXU_M`U[Z PQ OQ_ \^[PaU`_'
m AlQMa O[Z`QZaQ PMZ_ XM OabQ PQ XMbMSQ Pa XMbQ&bMU__QXXQ ZlQ_` \M_ \[`MNXQ'
CQ XM NabQe \M_'
m <Z ^MU_[Z Pa PMZSQ^ PlQc\X[_U[Z% ZQ \XMOQe MaOaZ PU__[XbMZ` OTUYU]aQ [a
_[XbMZ` PMZ_ XQ XMbQ&bMU__QXXQ'
m Jy^URUQe ]aQ XQ_ [NVQ`_ QZ \XM_`U]aQ ^y_U_`QZ` u XM OTMXQa^ MbMZ` PQ XQ_ XMbQ^
Ma XMbQ&bMU__QXXQ'
m 9Q` M\\M^QUX \Qa` z`^Q a`UXU_y \M^ PQ_ QZRMZ`_ vSy_ P"Ma Y[UZ_ 1 MZ_ Q` PQ_
\Q^_[ZZQ_ MbQO PQ_ OM\MOU`y_ \Td_U]aQ_% _QZ_[^UQXXQ_ [a YQZ`MXQ_ ^yPaU`Q_
[a _MZ_ Qc\y^UQZOQ ZU O[ZZMU__MZOQ_% _"UX_ _[Z` _a\Q^bU_y_% [Z` ^Qwa PQ_
UZ_`^aO`U[Z_ ^QXM`UbQ_ u X"a`UXU_M`U[Z _yOa^U_yQ PQ X"M\\M^QUX Q` O[Y\^QZZQZ` XQ_
PMZSQ^_ ]aU d _[Z` M__[OUy_' <Y\zOTQe ]aQ PQ_ QZRMZ`_ V[aQZ` MbQO X"M\\M^QUX'
;Q YzYQ% XQ_ QZRMZ`_ _MZ_ _a^bQUXXMZOQ ZQ P[UbQZ` \M_ \^[OyPQ^ Ma ZQ``[dMSQ
[a u X"QZ`^Q`UQZ PQ XM YMOTUZQ'
m tbU`Qe PQ \XMOQ^ PQ_ [NVQ`_ UZM\\^[\^Uy_ Q` X[a^P_ QcOyPMZ` XM OM\MOU`y
YMcUYMXQ Pa \MZUQ^ Pa XMbQ&bMU__QXXQ' C[`^Q _[OUy`y ZQ _Q^M QZ MaOaZ OM_
^Q_\[Z_MNXQ PQ `[a` P[YYMSQ _a^ XQ_ \M^`UQ_ UZ`y^UQa^Q_'
m C"[ab^Qe VMYMU_ XM \[^`Q X[^_]aQ X"M\\M^QUX Q_` QZ YM^OTQ' IZ PU_\[_U`UR PQ
_yOa^U`y YQ` XQ XMbQ&bMU__QXXQ u X"M^^z` QZ OM_ P"[abQ^`a^Q PQ XM \[^`Q'
m CQ XMU__Qe \M_ XM \[^`Q PQ b[`^Q XMbQ&bMU__QXXQ [abQ^`Q \[a^ ybU`Q^ `[a` MOOUPQZ`'
m ?Z_`MXXQe XQ_ O[a`QMac Q` Ma`^Q_ [NVQ`_ \[UZ`a_ PMZ_ XQ \MZUQ^ u O[abQ^`_%
\[UZ`Q QZ NM_'
m GU XQ O[^P[Z P"MXUYQZ`M`U[Z Q_` QZP[YYMSy% RMU`Q_&XQ ^QY\XMOQ^ \M^ XQ RMN^UOMZ`%
_[Z MSQZ` PQ _Q^bUOQ [a aZ \Q^_[ZZQX ]aMXURUy MRUZ P"ybU`Q^ `[a` PMZSQ^'
'E5AC9BB5<5=C & tbU`Qe PQ b[a_ `QZU^ PQbMZ` XM \[^`Q X[^_]aQ ]aQ XQ _USZMX
_[Z[^Q Pl[abQ^`a^Q Ma`[YM`U]aQ ^Q`QZ`U`'
.>DA ;2 BL3DA9CL 45B 5=62=CB
m 7\^x_ XQ PyNMXXMSQ Pa XMbQ&bMU__QXXQ% bQUXXQe u `QZU^ XQ_ YM`y^UMac P"QYNMXXMSQ
T[^_ PQ \[^`yQ PQ_ QZRMZ`_'
m CQ XMU__Qe \M_ XQ_ QZRMZ`_ V[aQ^ MbQO [a YQ``^Q QZ YM^OTQ XQ XMbQ&bMU__QXXQ'
m HQZQe XQ_ Py`Q^SQZ`_ Q` XU]aUPQ_ PQ ^UZwMSQ T[^_ PQ XM \[^`yQ PQ_ QZRMZ`_'
m HQZU^ XQ_ QZRMZ`_ u X"yOM^` Pa XMbQ&bMU__QXXQ X[^_]alUX Q_` [abQ^` 3 UX \Qa` O[Z`QZU^
PQ_ ^y_UPa_ PQ _aN_`MZOQ_ PQ ZQ``[dMSQ'
m JQUXXQe u OQ ]aQ b[`^Q MZOUQZ XMbQ&bMU__QXXQ ZQ \[_Q MaOaZ ^U_]aQ u b[_
QZRMZ`_' ?X QcU_`Q PQ_ OM_ O[ZZa_ P"QZRMZ`_ ^Q`QZa_ QZRQ^Yy_ PMZ_ PQ_
3+=/#=+299/33/
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E[a^ ybU`Q^ aZQ `QXXQ _U`aM`U[Z% N^U_Qe XQ X[]aQ` PQ XM \[^`Q PQ b[`^Q M\\M^QUX Q`
O[a\Qe XQ_ OvNXQ_ yXQO`^U]aQ_'
+= 32B 45 4HB6>=3C9>==5<5=C
m AQ_ ^y\M^M`U[Z_ QRRQO`ayQ_ \M^ PQ_ \Q^_[ZZQ_ Ma`^Q_ ]aQ XQ \Q^_[ZZQX PQ
_Q^bUOQ MS^yy MZZaXQZ` XM SM^MZ`UQ PQ b[`^Q M\\M^QUX'
m 7bMZ` PlQRRQO`aQ^ `[a`Q ^y\M^M`U[Z _a^ XQ XMbQ&bMU__QXXQ% \^QZQe _[UZ PQ XM
PyN^MZOTQ^ Pa ^y_QMa yXQO`^U]aQ' 9[a\Qe XQ_ Ra_UNXQ_ [a PyN^MZOTQe XQ XMbQ&
bMU__QXXQ' CQ \M_ `U^Q^ _a^ XQ OvNXQ \[a^ PyN^MZOTQ^ XQ XMbQ&bMU__QXXQ' E^QZQe _[UZ
PQ RQ^YQ^ XlM^^UbyQ PlQMa'
/53><<2=42C9>=B
m E[a^ ZQ \M_ SM_\UXXQ^ XlQMa Q` XlyZQ^SUQ% QZXQbQe XQ_ S^[_ ^y_UPa_ PlMXUYQZ`_
MbMZ` PQ YQ``^Q XM bMU__QXXQ PMZ_ XQ XMbQ&bMU__QXXQ' BQ``Qe XQ XMbQ&bMU__QXXQ QZ
YM^OTQ M\^x_ XlMb[U^ QZ`Ux^QYQZ` OTM^Sy
m Cla`UXU_Qe XQ \^[S^MYYQ PQ `^QY\MSQ ]aQ _U ZyOQ__MU^Q'
m ?Z_`MXXQe XQ_ [NVQ`_ O^Qac `QX_ ]aQ XQ_ N[X_% bQ^^Q_ Q` \[`_ PQ YMZUx^Q u OQ ]alUX_
_[UQZ` `[a^Zy_ bQ^_ XQ NM_'
m ?X Q_` O[Z_QUXXy PQ ZQ \M_ _a^OTM^SQ^ XQ XMbQ&bMU__QXXQ Q` PQ ZQ \M_ d UZ_`MXXQ^ PQ
XM bMU__QXXQ PQ ZM`a^Q PURRy^QZ`Q PQ OQXXQ UZPU]ayQ'
-5 ?2B ;2E5A 5= ;2E5"E29BB5;;5 &
m ?X _lMSU` Z[`MYYQZ` PQ OQZP^Q_ PQ OUSM^Q``Q_% PQ ^Q_`Q_ PQ N[aSUQ% PQ OU^MSQ% PQ
_aN_`MZOQ_ OTUYU]aQ_% PQ YM`y^UMac u NM_Q PlMXXUMSQ_ RQ^^Qac 4
m =[a^OTQ``Q_% OaUXXx^Q_ Q` O[a`QMac u YMZOTQ QZ N[U_% QZ O[^ZQ [a QZ Ub[U^Q [a
UZO^a_`y PQ ZMO^Q 4 [NVQ`_ O[XXy_% \QUZ`a^Q% M^`UOXQ_ YMOaXy_ PQ \^[PaU`_ OTUYU]aQ_
MN^M_UR_% MOUPQ_ [a NM_U]aQ_'
m ;Q_ [NVQ`_ QZ \XM_`U]aQ ZQ ^y_U_`MZ` \M_ u XM OTMXQa^ Q` PQ_ ^yOU\UQZ`_ QZ OaUb^Q
[a y`MYy_'
m DNVQ`_ QZ MXaYUZUaY Q` QZ M^SQZ` #UX_ \QabQZ` _Q PyO[X[^Q^ [a _Q `Q^ZU^$'
m 9Q^`MUZ_ `d\Q_ PQ bQ^^Q PyXUOM`% PQ_ [NVQ`_ QZ \[^OQXMUZQ Mac Y[`UR_ Pl[^ZQYQZ`
UY\^UYy_ ]aU _lQRRMOQZ` Va_`Q M\^x_ XQ \^QYUQ^ XMbMSQ 4 OQ^`MUZ_ M^`UOXQ_ QZ O^U_`MX
]aU \Q^PQZ` XQa^ `^MZ_\M^QZOQ MbQO XQ `QY\_% aZ O[abQ^` \^yOUQac Z[Z ^y_U_`MZ`
u XM OTMXQa %̂ PQ_ bQ^^Q_ QZ O^U_`MX Ma \X[YN% PQ_ \XMZOTQ_ u O[a\Q %̂ PQ_ M^`UOXQ_
RMN^U]ay_ u NM_Q PQ RUN^Q _dZ`Ty`U]aQ 4
m AQ_ M^`UOXQ_ MN_[^NMZ`_ `QX_ ]aQ XQ_ y\[ZSQ_ [a XQ_ `[^OT[Z_ ZQ _[Z` \M_
XMbMNXQ_ QZ XMbQ&bMU__QXXQ'
'CC5=C9>= &E^QZQe _[UZ PlMOTQ`Q^ PQ_ M^`UOXQ_ XMbMNXQ_ QZ XMbQ&bMU__QXXQ u \M^`U^
PlMaV[a^PlTaU'
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7a Y[YQZ` PQ OT[U_U^ XQ XUQa PlUZ_`MXXM`U[Z PQ b[`^Q XMbQ&bMU__QXXQ% \^UbUXySUQe XQ_
QZP^[U`_ RMOUXQ_ PlMOOx_ \[a^ aZ OTM^SQYQZ` Q` aZ PyOTM^SQYQZ` RMOUXQ_ PQ XM
bMU__QXXQ'
C"UZ_`MXXQe \M_ b[`^Q XMbQ&bMU__QXXQ PMZ_ aZ XUQa [| XM `QY\y^M`a^Q MYNUMZ`Q
\Qa` PQ_OQZP^Q _[a_ ) p9'
7bMZ` PQ XQ \[_U`U[ZZQ %̂ _[^`Qe XQ XMbQ&bMU__QXXQ PQ _[Z QYNMXXMSQ QZ ^Q_\QO`MZ`
XQ_ MbQ^`U__QYQZ`_ M\\[_y_ _a^ OQXaU&OU'
E[_U`U[ZZQe XQ XMbQ&bMU__QXXQ u \^[cUYU`y P"aZQ M^^UbyQ Q` ybMOaM`U[Z P"QMa' J[a_
PQbQe UZ_`MXXQ^ b[`^Q XMbQ&bMU__QXXQ PQ YMZUx^Q u ZQ \M_ Y[PURUQ^ XQ_ ^MOO[^P_
aZQ R[U_ OQac&OU QRRQO`ay_'
CQ _MU_U__Qe \M_ XQ XMbQ&bMU__QXXQ \M^ XM \[^`Q [a \M^ XQ \MZZQMa PQ O[YYMZPQ
\[a^ XM Py\XMOQ^'
E^QZQe _[UZ PQ XMU__Q^ aZ Q_\MOQ Ma`[a^ Pa XMbQ&bMU__QXXQ PQ YMZUx^Q u \[ab[U^
XQ Py\XMOQ^ RMOUXQYQZ` P"MbMZ` QZ M^^Ux^Q \QZPMZ` XQ ZQ``[dMSQ'
E^QZQe _[UZ PQ ZQ \M_ O[UZOQ^ XQ_ `adMac P"M^^UbyQ P"QMa Q` PQ bUPMZSQ QZ
\[_U`U[ZZMZ` XQ XMbQ&bMU__QXXQ' <Z [a`^Q% \^QZQe _[UZ PQ ZQ \M_ O[UZOQ^ XQ OvNXQ
yXQO`^U]aQ _[a_ XQ XMbQ&bMU__QXXQ'
FySXQe XQ_ \UQP_ ^ySXMNXQ_ Pa XMbQ&bMU__QXXQ PQ YMZUx^Q u OQ ]a"UX _[U` u ZUbQMa
Q` NUQZ _`MNXQ' AQ N[Z \[_U`U[ZZQYQZ` Pa XMbQ&bMU__QXXQ Q_` Q__QZ`UQX \[a^ aZQ
N[ZZQ [abQ^`a^Q Q` RQ^YQ`a^Q PQ XM \[^`Q'
GU XM \[^`Q PQ b[`^Q XMbQ&bMU__QXXQ ZQ _Q RQ^YQ \M_ O[^^QO`QYQZ`% by^URUQe ]aQ XQ
XMbQ&bMU__QXXQ Q_` u ZUbQMa Q` _`MNXQ _a^ XQ _[X 4 PMZ_ XQ OM_ O[Z`^MU^Q% ^ySXQe XQ_
\UQP_ Q` \[_U`U[ZZQe XlM\\M^QUX PQ YMZUx^Q _`MNXQ'
/233>A45<5=C 4I52D
7__a^Qe&b[a_ ]aQ XM `adMa`Q^UQ UZ`y^UQa^Q Q_` MPM\`yQ u XlUZ_`MXXM`U[Z PlaZ XMbQ&
bMU__QXXQ' C[a_ b[a_ ^QO[YYMZP[Z_ QZ [a`^Q PlUZ_`MXXQ^ aZ RUX`^Q u XlM^^UbyQ
PlQMa PQ b[`^Q P[YUOUXQ% PQ YMZUx^Q u ybU`Q^ ]alaZQ O[Z`MYUZM`U[Z #_MNXQ% M^SUXQ%
^[aUXXQ% Q`O'$ ybQZ`aQXXQYQZ` `^MZ_\[^`yQ PMZ_ XQ _d_`xYQ PlM\\^[bU_U[ZZQYQZ`
QZ QMa [a PMZ_ XM `adMa`Q^UQ UZ`y^UQa^Q OMa_Q `[a` P[YYMSQ Ma XMbQ&bMU__QXXQ%
Q` u \^ybQZU^ `[a_ Py_MS^yYQZ`_ `QX_ ]aQ XQ VMaZU__QYQZ` PQ XM bMU__QXXQ [a XM
R[^YM`U[Z PQ Py\{`_ M\^x_ XQ XMbMSQ#



9C&*)

E^QZQe QZ O[Y\`Q XQ YM^]aMSQ _a^ XQ `adMa PlM^^UbyQ PlQMa !
GU XQ_ Y[PxXQ_ _[Z` YM^]ay_ MbQO +. p% XM `QY\y^M`a^Q PQ XlQMa \Qa` z`^Q Ma YMcUYaY PQ'
+. p9 #QMa R^[UPQ$' E[a^ `[a_ XQ_ Ma`^Q_ Y[PxXQ_ 3

<Ma R^[UPQ PQ \^yRy^QZOQ 4 QMa OTMaPQ YMc' `QY\y^M`a^Q /) 9'
0DH2D 4!2AA9EL5 4!52D

C"a`UXU_Qe VMYMU_ XQ `adMa P"M^^UbyQ P"QMa PQ b[`^Q MZOUQZ
XMbQ&bMU__QXXQ' I`UXU_Qe \Xa`{` XQ `adMa ZQaR R[a^ZU MbQO
X"M\\M^QUX' GU b[a_ _[aTMU`Qe ^MOO[^PQ^ aZ `adMa P"M^^UbyQ
P"QMa ZQaR [a X[ZS`QY\_ UZa`UXU_y u b[`^Q XMbQ&bMU__QXXQ%
RMU`Q_ Ma \^yMXMNXQ O[aXQ^ PQ X"QMa PMZ_ OQXaU&OU \QZPMZ`
aZ Y[YQZ`' FMOO[^PQ^ u XM YMUZ XQ `adMa P"M^^UbyQ
P"QMa PU^QO`QYQZ` Ma ^[NUZQ` P"M^^UbyQ' JQUXXQe u OQ ]aQ
XM \^Q__U[Z Pa ^[NUZQ` _[U` PQ )%), B\M YUZUYaY Q` PQ
* B\M YMcUYaY' GU XM \^Q__U[Z P"QMa Q_` _a\y^UQa^Q
u * B\M% ^MOO[^PQe aZ ^yPaO`Qa^ PQ \^Q__U[Z QZ`^Q XQ_
`adMac'

IZQ R[U_ XQ ^MOO[^PQYQZ` QRRQO`ay% [ab^Qe XQ ^[NUZQ`
u R[ZP Q` by^URUQe X"y`MZOTyU`y' E[a^ XM _yOa^U`y PQ
b[`^Q XMbQ&bMU__QXXQ% bQaUXXQe `[aV[a^_ RQ^YQ^ XQ ^[NUZQ`
P"M^^UbyQ P"QMa M\^x_ XM RUZ PQ OTM]aQ \^[S^MYYQ PQ
XMbMSQ'

-( &9Q^`MUZ_ Y[PxXQ_ a`UXU_QZ` aZ _d_`xYQ 7]aM_`[\'
GU b[`^Q XMbQ&bMU__QXXQ Q_` y]aU\y PQ XM R[ZO`U[Z
7]aM_`[\% UX d M Pa O[a^MZ` MbQO aZQ `QZ_U[Z
PMZSQ^Qa_Q' CQ O[a\Qe \M_ X"QYN[a` 7]aM_`[\'
JQUXXQe Ma__U u OQ ]a"UX ZQ _[U` \M_ \XUy [a `[^Pa'

0DH2D 45 E942=75
J[a_ \[abQe ^MOO[^PQ^ XQ `adMa PQ bUPMZSQ% _[U`
PU^QO`QYQZ` u aZQ bUPMZSQ RUcQ% _[U` Ma ^MOO[^P
_\yOUMX _[a_ X"ybUQ '̂ 7a Y[dQZ P"aZ `adMa O[aPy
_\yOUMX #_U PU_\[ZUNXQ$% b[a_ \[abQe bUPMZSQ^ XQ XMbQ&
bMU__QXXQ PU^QO`QYQZ` PMZ_ X"ybUQ^ QZ MOO^[OTMZ` XQ
`adMa O[aPy Ma N[^P PQ XlybUQ '̂ 7__a^Qe&b[a_ ]aQ XQ
^MOO[^PQYQZ` Q_` QRRQO`ay u Ma Y[UZ_ .) OY Q` Ma
\Xa_ u **) OY Pa ZUbQMa Pa _[X'

2[JWYnXXJRJSY 1 A[^_]aQ b[a_ a`UXU_Qe aZ `adMa PQ bUPMZSQ PQ \Xa_ PQ - Y
PQ X[ZS% XM bMU__QXXQ \Qa` ^Q_`Q^ _MXQ' ;MZ_ OQ OM_% Z[`^Q _[OUy`y PyOXUZQ^M `[a`Q
^Q_\[Z_MNUXU`y'

492@;DB6 % * 1 ;>CD2<<2D;?> 5E <2F6%F2;CC6<<6
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/233>A45<5=C L;53CA9@D5

J[`^Q XMbQ&bMU__QXXQ P[U` z`^Q ^MOO[^Py u aZQ \^U_Q PQ `Q^^Q P[Z` XM `QZ_U[Z Q`
X"UZ`QZ_U`y O[^^Q_\[ZPQZ` Mac bMXQa^_ \^ybaQ_ #_aUbMZ` XQ_ Z[^YQ_ QZ bUSaQa^$'
GU b[`^Q X[SQYQZ` ZQ O[Y\[^`Q \M_ PQ \^U_Q PQ `Q^^Q% RMU`Q_&QZ UZ_`MXXQ^ aZQ
\M^ aZ yXQO`^UOUQZ ]aMXURUy' <Z OM_ P"a`UXU_M`U[Z _MZ_ \^U_Q PQ `Q^^Q% Z[`^Q _[OUy`y
PySMSQ^M `[a`Q ^Q_\[Z_MNUXU`y \[a^ `[a`Q \MZZQ ]aU \[a^^MU` _Q \^[PaU^Q'

?Z`QZ_U`y Pa Ra_UNXQ UZ`y^UQa^ 3 *)&*/ 7'
J[`^Q XMbQ&bMU__QXXQ Q_` O[ZRUSa^y \[a^ R[ZO`U[ZZQ^ QZ ++)&+-) J' GU b[`^Q
P[YUOUXQ Q_` QZ **) J% UZ`Q^OMXQe aZ `^MZ_R[^YM`Qa^ **)(++) J & , ))) K' AQ
XMbQ&bMU__QXXQ P[U` z`^Q PyN^MZOTy \QZPMZ` XQ \[_U`U[ZZQYQZ`'
I`UXU_Qe `[aV[a^_ XM \^U_Q R[a^ZUQ MbQO XlM\\M^QUX'
s NM__Q `QZ_U[Z% X"QRRUOMOU`y PQ b[`^Q XMbQ&bMU__QXXQ Q_` PUYUZayQ'
GU XQ OvNXQ P"MXUYQZ`M`U[Z Q_` QZP[YYMSy% UX P[U` z`^Q ^QY\XMOy \M^ XQ RMN^UOMZ`%
_[Z _Q^bUOQ M\^x_&bQZ`Q [a aZQ \Q^_[ZZQ PQ ]aMXURUOM`U[Z _UYUXMU^Q% MRUZ PlybU`Q^
aZ PMZSQ '̂ ;MZ_ XQ OM_ O[Z`^MU^Q% PQ_ MOOUPQZ`_ \QabQZ` _Q \^[PaU^Q'
E[a^ PQ_ ^MU_[Z_ PQ _yOa^U`y% M__a^Qe&b[a_ PQ `[aV[a^_ PyN^MZOTQ^ XM \^U_Q u
XM RUZ Pa \^[S^MYYQ'
7RUZ PlybU`Q^ aZQ yXQO`^[Oa`U[Z% ybU`Qe PQ PyN^MZOTQ^ XlM\\M^QUX X[^_]aQ b[_
YMUZ_ _[Z` Y[aUXXyQ_' ;yN^MZOTQe `[aV[a^_ b[`^Q XMbQ&bMU__QXXQ \M^ XM \^U_Q'
CQ VMYMU_ `U^Q^ XQ OvNXQ yXQO`^U]aQ XaU&YzYQ'

*+ ?-1/ ./ -/; +77+8/23 7/<; -64768;/8 <5 0<92,3/ ./ %& ) 9/365 3/ 7+>9
bU_y' #EM^ QcQY\XQ XQ F[dMaYQ&IZU% Xl7^MNUQ GM[aPU`Q$

492@;DB6 % * 1 ;>CD2<<2D;?> 5E <2F6%F2;CC6<<6
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,=BC2;;2C9>= B>DB D= ?;2= 45 CA2E29;
GU b[a_ _[aTMU`Qe UZ_`MXXQ^ b[`^Q XMbQ&bMU__QXXQ _[a_ aZ \XMZ PQ `^MbMUX%
by^URUQe ]aQ b[a_ PU_\[_Qe P"aZ Q_\MOQ _aRRU_MZ` _[a_ XQ \XMZ PQ `^MbMUX Q`
]aQ X"UZ_`MXXM`U[Z yXQO`^U]aQ Q` XM \X[YNQ^UQ b[a_ XQ \Q^YQ``QZ`'( GU b[a_ VaSQe
]aQ X"Q_\MOQ _[a_ XQ \XMZ PQ `^MbMUX PQ b[`^Q OaU_UZQ Q_` _aRRU_MZ` \[a^ UZ_`MXXQ^
b[`^Q XMbQ&bMU__QXXQ% ^Q`U^Qe XQ `[\ #PQ__a_$ Pa XMbQ&bMU__QXXQ O[YYQ XQ Y[Z`^Q
X"UXXa_`^M`U[Z' )

'E5AC9BB5<5=C &AlQZP^[U` [| Q_` UZ_`MXXy XQ XMbQ&bMU__QXXQ _MZ_ _[Z `[\ P[U`
z`^Q _`MNXQ MRUZ PlybU`Q^ `[a` Py_y]aUXUN^Q' FQ`U^Qe XQ `[\ Pa XMbQ&bMU__QXXQ QZ
PybU__MZ` XQ_ bU_ PQ RUcM`U[Z _U`ayQ_ u XlM^^Ux^Q PQ XlM\\M^QUX' E[a__Qe QZ_aU`Q XQ
`[\ PQ * OY PQ XlMbMZ` bQ^_ XlM^^Ux^Q Q` _[aXQbQe&XQ'

492@;DB6 % * 1 ;>CD2<<2D;?> 5E <2F6%F2;CC6<<6
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FySXQe XQ_ \UQP_ Pa XMbQ&bMU__QXXQ QZ R[ZO`U[Z PQ XM \QZ`Q Pa _[X'% ?Z_`MXXQe b[`^Q
XMbQ&bMU__QXXQ QZ XQ \[a__MZ` _[a_ XQ \XMZ PQ `^MbMUX QZ \^QZMZ` _[UZ PQ ZQ \M_
\XUQ^ [a yO^M_Q^ XQ_ `adMac'+

2[JWYnXXJRJSY1 IZQ R[U_ XQ `[\ ^Q`U^y% XQ XMbQ&bMU__QXXQ P[U` z`^Q \XMOy PMZ_
aZ QZP^[U` RQ^Yy P[Z` XQ_ PUYQZ_U[Z_ _[Z` UZPU]ayQ_ #J[U^ `MNXQMa OU&PQ__a_$

E^[PaU`

GMZ_ U_[XQYQZ` 7bQO U_[XQYQZ`

H[a_ XQ_ \^[PaU`_ 7bQO + \MZUQ^_ 7bQO , \MZUQ^_

>Ma`Qa^ 1+) YY 1,) YY 1,. YY
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2F2>D 5YED;<;C6B <Y2@@2B6;<
?WcUFWFYNTS IJ [TYWJ QF[J&[FNXXJQQJ UTZW QF UWJRNdWJ ZYNQNXFYNTS'
# 6aac`Sh&d]ca _cS ZSa a^mQWTWQObW]\a mZSQb Ẁ_cSa Sb 8#5=<>9?E5E<@? S\ SOc Q]``Sa^]\RS\b Ocf dOZSc`a
W\RW_cmSa ^O` ZSa W\ab`cQbW]\a RzW\abOZZObW]\ RS ZzO^^O`SWZ'
# FSbW`Sh b]ca ZSa [Obm`WOcf RzS[POZZOUS j ZzW\bm`WSc` RS ZzO^^O`SWZ'
# 2I;=9H =K58@F7<DD9FC 8K95F$
# FS[^ZWaaSh ZS Q][^O`bW[S\b RS ZW_cWRS RS `W\lOUS'
DYNQNXFYNTS IZ XJQ
D]c` PWS\ T]\QbW]\\S`% ZS ZOdS&dOWaaSZZS O PSa]W\ Rzc\S SOc R]cQS% QzSab&j&RW`S []W\a QOZQOW`S' 9O\a ZS QOa
Q]\b`OW`S% RSa `maWRca RS QOZQOW`S PZO\Q `SabS`]\b ac` ZO dOWaaSZZS Sb ac` ZSa m_cW^S[S\ba W\bm`WSc`a' 8SZO Oc`O
OZ]`a c\S W\QWRS\QS \mUObWdS ac` ZSa ^S`T]`[O\QSa RS ZOdOUS% RS amQVOUS Sb RS P`WZZO\QS RS d]b`S O^^O`SWZ'
@zOR]cQWaaSc` RzSOc R]Wb ob`S `mUm\m`m RS a]`bS _czWZ Q]\aS`dS ZSa [o[Sa ^S`T]`[O\QSa Oc Q]c`a Rc ^`]QVOW\
QgQZS RS ZOdOUS' v QSb STTSb% dScWZZSh cbWZWaS` Rc aSZ ^]c` ZOdS&dOWaaSZZS'
JScWZZSh cbWZWaS` c\W_cS[S\b Rc aSZ a^mQWOZ ^]c` ZOdS&dOWaaSZZS OTW\ RzOR]cQW` ZzSOc RS ZO [OQVW\S' BzcbWZWaSh
^Oa RS aSZ RS bOPZS ]c S\ ^]cR`S _cW Sab TOQWZS[S\b a]ZcPZS RO\a ZzSOc' @zcbWZWaObW]\ RS b]cb Ocb`S bg^S RS aSZ
^Scb OPp[S` d]b`S [OQVW\S'
AJRUQnXXFLJ IZ HTRUFWYnRJSY IJ XJQ

D]c` O X]cbS` Rc aSZ OR]cQ�aaO\b % ]cd`Sh
ZS Q]cdS`QZS Rc Q][^O`b�[S\b RS aSZ S\ ZS b]c`\O\b
RO\a ZS aS\a V]`O�`S' "(# ")# v ZO ^`S[�n`S cb�Z�aOb�]\%
[SbbSh * YU RS aSZ Sb RS ZzSOc "*# RO\a ZS Q][^O`b�&
[S\b Xca_czj QS _cz�Z RmP]`RS ^`Sa_cS' G� ^]aa�PZS%
cb�Z�aSh ZzS\b]\\]�` "+# ^]c` c\ `S[^Z�aaOUS ^Zca
TOQ�ZS' FS^ZOQSh ZS Q]cdS`QZS Sb TS`[Sh&ZS' 6^`na
b]ca ZSa +) j ,) QgQZSa% OX]cbSh Rc aSZ RO\a d]b`S
O^^O`S�Z Xca_czj S\ TO�`S ZS ^ZS�\ #S\d�`]\ * YU$'

2OTZYJ_ IZ XJQ IFSX QJ HTRUFWYnRJSY IJ XJQ
ZSnVZJRJSY QTWX IJ QF UWJRndWJ ZYnQnXFYnTS'

Ib�Z�aSh ZS aSZ OR]cQ�aaO\b TOP`�_cm a^mQ�OZS[S\b
^]c` c\S cb�Z�aOb�]\ RO\a ZSa ZOdS&dO�aaSZZS'

@]`a_cS d]ca Rm[O``Sh d]b`S ZOdS&dO�aaSZZS% ZS Q][&
^O b̀�[S\b RS aSZ aS `S[^Z�b RzSOc' DO` Q]\am_cS\b%
dSc�ZZSh �\b`]Rc�`S ZS aSZ OR]cQ�aaO\b RO\a ZzO^^O`S�Z
OdO\b RS ZS Rm[O``S '̀ G� d]ca \S Rm[O``Sh ^Oa d]b`S
O^^O`S�Z �[[mR�ObS[S\b O^`na _cS ZS aSZ OR]cQ�a&
aO\b O RmP]`Rm% SfmQcbSh c\ Q]c`b ^`]U`O[[S RS
ZOdOUS OT�\ RS ZS ^`]bmUS` Q]\b`S ZO Q]``]a�]\'

3FSIJQJYYJ IhFSFQ^XJ

7FnYJX HTZQJW
QhJFZ IZ WTGnSJY

#) RnS'$

8FWIJ_ QF GFSIJ%
QJYYJ IFSX QhJFZ

"( VMK#

BJHTZJ_ QF
GFSIJQJYYJ'

?FYnJSYJ_
#) RnS'$

AcLQJ_ QJ Sn[JFZ IJ IZWJYc
IJ [TYWJ FUUFWJnQ'

(

)

*

+

,

-

B6=2BAE6 1 @S ZOdS&dOWaaSZZS Sab `mUZm ^O` RmTOcb ac` ,' GW ZzSOc cbWZWamS ^]aanRS c\ \WdSOc RS Rc`Sbm
ac^m`WSc` j 2) R<% \]ca d]ca `SQ][[O\R]\a RzcbWZWaS` c\ {Zb`S ]c c\ OR]cQWaaSc` SfbS`\S'

492@;DB6 % + 1 @B^@2B2D;?> 56 <Y2@@2B6;< \ <YED;<;C2D;?>

+

)
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CFGQJFZ IJ IZWJYc IJ QhJFZ

=n[JFZ 2QQJRFSI
L9

7WFSbFnX I7 2SLQFnX
L6

9SInHFYJZW

* )&. )&2 )&/ @* Sab d�a�PZS ac` ZzmQ`O\'

+ /&** *)&+) 0&*- @+ Sab d�a�PZS ac` ZzmQ`O\'

, *+&*0 +*&,) *.&+* @, Sab d�a�PZS ac` ZzmQ`O\'

- *1&++ ,*&-) ++&+1 @- Sab d�a�PZS ac` ZzmQ`O\'

. +,&,* -*&.. +2&,2 @. Sab d�a�PZS ac` ZzmQ`O\'

/ ,+&.) ./&2) -)&/, @/ Sab d�a�PZS ac` ZzmQ`O\'

B^XYdRJ IJ QhFITZHnXXJZW IhJFZ

@S ZOdS&dO�aaSZZS Sab m_c�^m Rzc\ OR]cQ�aaSc` RzSOc _c� `mRc�b ZO Rc`Sbm RS ZzOZ�[S\bOb�]\ S\ SOc ^`�\Q�^OZS' D]c`
Q]\\Opb`S ZS \�dSOc RS Rc`Sbm RS ZzSOc Rc `]P�\Sb% Q]\bOQbSh d]b`S Q][^OU\�S RS R�ab`�Pcb�]\ RzSOc ]c cb�Z�aSh ZO
PO\RSZSbbS RzO\OZgaS #a� R�a^]\�PZS$'

AcLQFLJX

k 6^^cgSh ac` ZS P]cb]\ RS ^`]U`O[[S Z]`a_cS ZO [OQV�\S Sab S\ ^]a�b�]\ O``ob'

k 6ZZc[Sh ZO [OQV�\S S\ O^^cgO\b ac` ZS P]cb]\ AO`QVS ( 6``ob Sb Q]\b�\cSh RzO^^cgS` ac` ZS P]cb]\ RS ^`]&
;`O[[S ^S\RO\b Oc []�\a , aSQ]\RSa'

k G� t>O`R\Saa aSbu Sab `SQ]\\c% tG@u azOTT�QVS ^S\RO\b + aSQ]\RSa'

k FSZkQVSh ZS P]cb]\ RS ^`]U`O[[S' @S RS`\�S` \�dSOc RS `mUZOUS Sab OTT�QVm'

k 6^^cgSh ac` ZS P]cb]\ RS ^`]U`O[[S ^]c` `mUZS` ZS \�dSOc a]cVO�bm' v \z�[^]`bS _cSZZS ^`Saa�]\ Rc P]cb]\
RS ^`]U`O[[S% ZS \�dSOc RS Rc`Sbm Sab �\Q`m[S\bm' @S \�dSOc RS Rc`Sbm * `Sd�S\b O^`na ZS \�dSOc RS Rc`Sbm /'

k @S RS`\WS` \WdSOc RS Rc`Sbm RS ZzSOc amZSQbW]\\m Sab ab]QYm RO\a ZO [m[]W`S S\ mbSWU\O\b ZO [OQVW\S OdSQ
ZS P]cb]\ AO`QVS ( 6``ob'

DYnQnXFYnTS IJ IcYJWLJSY

Ib�Z�aSh c\�_cS[S\b RSa RmbS`US\ba a^mQ�OZS[S\b Q]\lca ^]c` ZSa ZOdS&dO�aaSZZS R][Sab�_cSa' =O`RSh d]a
RmbS`US\ba RO\a c\ S\R`]�b T`O�a Sb aSQ% V]`a RS ZO ^]`bmS RSa S\TO\ba' 6X]cbSh ZO _cO\b�bm `SQ][[O\RmS RS
RmbS`US\b ^]c` ZS ^`]U`O[[S amZSQb�]\\m OT�\ RS UO`O\b�` c\S [S�ZZSc`S ^S`T]`[O\QS' @O _cO\b�bm RS RmbS`US\b
\mQSaaO�`S dO`�S S\ T]\Qb�]\ Rc QgQZS RS ZOdOUS% RS ZO bO�ZZS RS QVO`US[S\b% Sb Rc RSU`m RS aOZSbm RS ZO dO�aaSZZS'
BS Rm^OaaSh ^Oa ZO _cO\b�bm RS RmbS`US\b \mQSaaO�`S RO\a ZS Q][^O`b�[S\b 4 Oc_cSZ QOa% RSa b`OQSa PZO\QVSa ]c
RSa bOQVSa PZScbmSa ^ScdS\b O^^O`Opb`S ac` ZSa dS``Sa Sb ac` ZO dO�aaSZZS% QS _c� ^Scb ^`]d]_cS` ZO Q]``]a�]\ Rc
dS``S' @zcb�Z�aOb�]\ Q]\b�\cS Rzc\S _cO\b�bm b`]^ mZSdmS S\ RmbS`US\b ^Scb S\R][[OUS` ZO [OQV�\S' @zcb�Z�aOb�]\ RS
RmbS`US\b S\ b`]^ TO�PZS _cO\b�bm ^Scb ^`]d]_cS` c\ [OcdO�a \Sbb]gOUS% Sb RSa b`OQSa PZO\QVSa O^^O`O�aaS\b RO\a
ZzSOc Rc`S'FmTm`Sh&d]ca Ocf �\ab`cQb�]\a Rc TOP`�QO\b Rc RmbS`US\b ^]c` ^Zca Rz�\T]`[Ob�]\a'

AJRUmnXXFLJ IZ IcYJWLJSY

6^^cgSh ac` ZS Z]_cSb ^]c` ]cd`W` ZS RWab`WPcbSc` Sb dS`aS` ZS RmbS`US\b'
<S`[Sh ZS Q]cdS`QZS Sb O^^cgSh RSaaca Xca_czj QS _czWZ aS dS``]cWZZS S\ ^ZOQS' @S RWab`WPcbSc` R]Wb ob`S `S[^ZW
W[[mRWObS[S\b OdO\b ZzSfmQcbW]\ Rzc\ \]cdSOc ^`]U`O[[S' GW ZO dOWaaSZZS Sab b`na aOZS% ^ZOQSh c\ RmbS`US\b
ac^^Zm[S\bOW`S RO\a ZS Q][^O`bW[S\b ^]c` ^`]RcWb RS ^`mZOdOUS'
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DYnQnXFYnTS IJ IcYJWLJSYX Rn]YJX

@zcbWZWaObW]\ RS QSa ^`]RcWba R]Wb ob`S Q]\T]`[S Ocf W\ab`cQbW]\a Rc TOP ẀQO\b' idWbSh RS [Sbb`S Rc RmbS`US\b
Q][PW\m RO\a ZS Q][^O`bW[S\b W\bm`WSc` ]c RO\a ZS ^O\WS` j Q]cdS`ba' @Sa RmbS`US\ba Q][PW\ma Q]\bWS\\S\b
r TI NWQ[ L] Lu\MZOMV\% L] TQY]QLM LM ZQVsIOM% LM[ []J[\IVKM[ LM ZMUXTIKMUMV\ L] [MT M\ LM[ KWUXW[IV\[
ac^^Zm[S\bOW`Sa S\ T]\QbW]\ Rc [mZO\US' B]ca d]ca `SQ][[O\R]\a RzmdWbS` ZSa RmbS`US\ba Q][PW\ma ^]c` ZSa
^`]U`O[[Sa Q]c`ba' JScWZZSh cbWZWaS` RSa RmbS`US\ba S\ ^]cR`S ^]c` RS bSZa ^`]U`O[[Sa' GW d]ca `S\Q]\b`Sh
c\ ^`]PZn[S Z]`a RS ZzcbWZWaObW]\ RSa RmbS`US\ba Q][PW\ma% dScWZZSh Q]\bOQbS` ZS TOP`WQO\b' @]`a_cS d]ca O``obSh
RzcbWZWaS` RSa RmbS`US\ba Q][PW\ma% Oaac`Sh&d]ca _cS ZSa `mUZOUSa RS ZO Rc`Sbm RS ZzSOc Sb Rc ZW_cWRS RS `W\lOUS
a]\b Oc \WdSOc Q]``SQb'
DYNQNXFYNTS IZ QNVZNIJ IJ WNSbFLJ
@S ZW_cWRS RS `W\lOUS ^S`[Sb RS amQVS` ZO dOWaaSZZS aO\a ZOWaaS` RS b`OQSa \W RS bOQVSa' @S ZW_cWRS RS `W\lOUS
Sab `S_cWa ^]c` ZSa cabS\aWZSa aO\a bOQVS Sb ZSa dS``Sa b`O\a^O`S\ba' @S ZW_cWRS RS `W\lOUS Sab Ocb][ObW_cS[S\b
cbWZWam Z]`a Rc `W\lOUS j QVOcR' GW ZSa `mUZOUSa RS _cO\bWbm Rc ZW_cWRS RS Ẁ\lOUS a]\b b`]^ POa% ZSa b`OQSa
PZO\QVSa `SabS\b ac` ZO dOWaaSZZS% Sb SZZS \zSab \W amQVmS \W ZOdmS'
GW ZSa `mUZOUSa RS _cO\bWbm Rc ZW_cWRS RS Ẁ\lOUS a]\b mZSdma% RSa bOQVSa PZScbmSa O^^O`OWaaS\b ac` ZSa dS``Sa Sb
ac` ZO dOWaaSZZS'
AJRUQNXXFLJ IZ QNVZNIJ IJ WNSbFLJ JY WcLQFLJ
D]c` `S[^ZW` ZS Q][^O`bW[S\b Rc ^`]RcWb RS `W\lOUS% ]cd`W` ZS Q]cdS`QZS Rc Q][^O`bW[S\b Rc ^`]RcWb RS `W\lOUS'
FS[^ZW` ZS Q][^O b̀W[S\b RS ^`]RcWb RS `W\lOUS Xca_czOc \WdSOc A6L% ^cWa `STS`[S` ZS Q]cdS`QZS' JSWZZSh j \S
^Oa b`]^ `S[^ZW` ZS Q][^O`bW[S\b Rc ^`]RcWb RS Ẁ\lOUS Sb SaacgSh ZSa mQZOP]caac`S'
BZN[J_ QJX cYFUJX HN&FUWdX UTZW RTINiJW QJ SN[JFZ IZ QNVZNIJ IJ WNSbFLJ F[FSY IJ RJYYWJ QF RFHMNSJ JS
RIUKPM 1
r 6^^cgSh ac` ZS P]cb]\ RS ^`]U`O[[S Sb [OW\bS\Sh&ZS S\T]\Qm'
r 6ZZc[Sh ZO [OQVW\S'
r AOW\bS\Sh ZO b]cQVS RS ^`]U`O[[S S\T]\QmS Xca_cyj QS _cS t`6u RWa^O`OWaaS RS ZyO�QVOUS' @S `mUZOUS Rc 
ZW_cWRS RS `W\lOUS acWb ZS `mUZOUS RS ZO Rc`Sbm RS ZySOc'
r @O [OQVW\S O�QVS`O ZS RS`\WS` `mUZOUS'
r FmUZSh ZS \WdSOc S\ O^^cgO\b ac` ZS P]cb]\ RS ^`]U`O[[S'
k  ibSWU\Sh ZO [OQVW\S ^]c` S\`SUWab`S` ZSa `mUZOUSa S�SQbcma' @S `mUZOUS ^O` RmTOcb Sab t - u'
GW ZO dOWaaSZZS \S anQVS ^Oa Q]``SQbS[S\b ]c aW SZZS Q][^]`bS RSa bOQVSa% OcU[S\bSh ZS \WdSOc' GW ZSa bOQVSa
PZScSa aS T]`[S\b ac` d]b`S dOWaaSZZS% POWaaSh ZS \WdSOc'

=n[JFZ 5TXJ IJ GWnQQFSY 9SInHFYJZW

* D`]Rc�b RS `�\lOUS \]\ R�ab`�Pcm' `* Sab OTT�QVm

+ * R]aS Sab R�ab �̀PcmS `+ Sab OTT�QVm

, + R]aSa a]\b R�ab`�PcmSa `+ Sab OTT�QVm

- , R]aSa a]\b R�ab`�PcmSa `, Sab OTT�QVm

. - R]aSa a]\b R�ab`�PcmSa `- Sab OTT�QVm
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D]c` ]PbS\W` ZSa [SWZZSc`a `macZbOba% acWdSh QSa RW`SQbWdSa RS QVO`US[S\b'
@S TOWb RS QVO`US` ZS ZOdS&dOWaaSZZS R][SabW_cS Xca_czj ZO QO^OQWbm W\RW_cmS ^O` ZS TOP`WQO\b Q]\b`WPcS`O Ocf
mQ]\][WSa Rzm\S`UWS Sb RzSOc'
@S ^`m&`W\lOUS [O\cSZ RSa O`bWQZSa RS dOWaaSZZS S\b`Op\S c\S OcU[S\bObW]\ RS ZO Q]\a][[ObW]\ RzSOc Sb
Rzm\S`UWS Sb \zSab ^Oa `SQ][[O\Rm' J]ca ^]cdSh ^ZOQS` ZSa bOaaSa% ZSa dS``Sa% ZSa dS``Sa j ^WSR% ZSa ^SbWbSa
OaaWSbbSa% ZSa P]Za% SbQ' RO\a ZS ^O\WS` ac^m`WSc '̀ BzO^^cgSh ^Oa ZSa dS``Sa Z]\Ua ZSa c\a Q]\b`S ZSa Ocb`Sa% aW\]\
WZa \S ^ScdS\b ^Oa `SabS` abOPZSa Sb ^ScdS\b ob`S S\R][[OUma'
@]`a_cS d]ca ^ZOQSh RSa dS``Sa Sb RSa U]PSZSba j Z]\U ^WSR% O^^cgSh&ZSa Q]\b`S ZS P]`R Rc ^O\WS` ]c ZS
ac^^]`b Sb \]\ Q]\b`S RzOcb`Sa ]PXSba' DZOQSh b]ca ZSa `mQW^WS\ba bSZa _cS bOaaSa% dS``Sa Sb QOaaS`]ZSa RO\a ZS
ZOdS&dOWaaSZZS OdSQ ZSc` ]cdS`bc`S dS`a ZS POa% aW\]\ ZzSOc ^Scb azOQQc[cZS` ac` ZSa ]PXSba' GzWZ g O c\ ^O\WS` j
Q]cdS b̀a RO\a ZO [OQVW\S% WZ Sab `SQ][[O\Rm RzcbWZWaS` ZS ^]`bS&Q]cdS`ba O{\ Rz]PbS\W` ZS [SWZZSc` `macZbOb'
DZOQSh b]ca ZSa ]PXSba RS U`O\RS bOWZZS #QOaaS`]ZSa% ^]oZSa% Q]cdS`QZSa% OaaWSbbSa% P]Za% SbQ'$ Sb b`na aOZSa RO\a ZS
QOaWS` Rc POa' @Sa ^ZOba Sb ZSa Q]cdS`ba \S R]WdS\b ^Oa ob`S ^ZOQma ZSa c\a Oc&RSaaca RSa Ocb`Sa'

2F6BD;CC6=6>D 1 JSWZZSh j \S ^Oa S\b`OdS` ZO `]bObW]\ RSa P`Oa UWQZSc`a'

2F6BD;CC6=6>D 16aac`Sh&d]ca _czO^`na Od]W` QVO`Um ZO dOWaaSZZS% d]ca \zS[^oQVSh ^Oa Zy]cdS`bc`S
Rc RWab`WPcbSc` RS RmbS`US\b$

FSQ][[O\RObW]\a ;\ZSdSh b]cb `maWRc W[^]`bO\b ac` ZO dOWaaSZZS OdO\b RS ZO [Sbb`S RO\a ZO [OQVW\S' 9m[O``Sh
ZO [OQVW\S j ^ZSW\S QVO`US'

BS ac`QVO`USh ^Oa ZSa bW`]W`a Sb \S ^ZOQSh ^Oa ZO dOWaaSZZS RO\a ZS [OcdOWa ^O\WS '̀

2F6BD;CC6=6>D 1 D]c` mdWbS` b]cbS PZSaac`S% ^ZOQSh ZSa Q]cbSOcf j Z]\U [O\QVS Sb ^]W\bca ac` ZSa
^O\WS`a% OdSQ ZSc`a ^]W\bSa b]c`\mSa dS`a ZS POa ]c ^ZOQmSa V]`Wh]\bOZS[S\b'



9C&*1

492@;DB6 % , 1 492B86=6>D 56 F?DB6 <2F6%F2;CC6<<6

AcLQFLJ JS MFZYJZW IZ UFSnJW XZUcWnJZW QTWXVZJ HJQZn&Hn JXY UQJnS
@S [mQO\�a[S RS `mUZOUS RS ZO VOcbSc` Rc ^O\�S` ac^m �̀Sc` RS d]b`S [OQV�\S O mbm Q]\lc ^]c` d]ca R]\\S` ZO
^]aa�P�Z�bm RzOXcabS` ZO VOcbSc` RS QS ^O\�S` ac^m`�Sc` dS`a ZS VOcb ]c dS`a ZS POa% aO\a ZzS\ZSdS` RS ZO [OQV�\S
Z]`a_cz�Z Sab ^ZS�\' ;b Q`mS` O�\a� RSa Sa^OQSa ^Zca U`O\Ra ]c ^Zca ^Sb�ba S\b`S ZSa ^O\�S`a ac^m`�Sc` Sb �\Tm`�Sc '̀ @S
^O\�S` RS d]b`S [OQV�\S O mbm `mUZm j ZO ^]a�b�]\ ac^m �̀Sc`S S\ `mUZOUS Rzca�\S'
6T�\ RS ZSdS` d]b`S ^O\�S %̀ bS\Sh&ZS RSa RScf Qqbma Sb b�`Sh&ZS dS`a ZS VOcb' 6T�\ RS ZS PO�aaS %̀ bS\Sh&ZS j \]cdSOc
RSa RScf Qqbma% b�`S` dS`a ZS VOcb Sb ZkQVS` ZS\bS[S\b' 9O\a ZS [mQO\�a[S RS `mUZOUS Rc ^O\�S` QVO`Um% Oaac`Sh&
d]ca _cS ZSa RScf Qqbma aS b`]cdS\b Oc [o[S \�dSOc'

@ZFYWJ WFHPX UQNFSYX #)- UNdHJX$
=M[ []XXWZ\[ XTQIV\[ XMZUM\\MV\ LM XTIKMZ XT][ NIKQTMUMV\ LM[ IZ\QKTM[ XT][ ^WT]UQVM]_% \MT[ Y]M LM[ KI[[MZWTM[
Sb RSa ^]oZSa' 8VO_cS aSQbW]\ ^Scb ob`S ^ZWmS am^O`m[S\b' @Sa `OQYa ^ScdS\b ob`S `SZSdma ]c `OPObbca% Q][[S
WZZcab`m RO\a ZSa W[OUSa'

( )

C?7D D?E49
?FSNJW XZUcWNJZW
`YFLdWJ a MFZYJZW WcLQFGQJ
8Sa mbOUn`Sa a]\b Q]\lcSa ^]c` OcU[S\bS` ZO QO^OQWbm Rc ^O&
\WS` ac^m`WSc '̀ J]ca ^]cdSh RWa^]aS` d]a dS``Sa Sb bOaaSa ac`
ZSa QZOgSbbSa' J]ca ^]cdSh OXcabS` ZO VOcbSc` RS QSa QZOgSbbSa'
=`kQS j QSbbS T]\QbW]\\OZWbm% d]ca ^]cdSh ^ZOQS` RSa dS``Sa RS
RW�m`S\bSa bOWZZSa a]ca QSa QZOgSbbSa'
@Sa [ObWn`Sa ^ZOabW_cSa j VOcbSc` `mUZOPZS d]ca ^S`[SbbS\b
RzcbWZWaS` ZSa QZOgSbbSa S\ + VOcbSc`a RW�m`S\bSa' ;\ ]cb`S% 
d]ca ^]cdSh ^ZOQS` RSa T]c`QVSbbSa% RSa Q]cbSOcf Sb RSa
QcWZZn`Sa Z]\Ua ac` QSa QZOgSbbSa ZObm`OZS[S\b% RS a]`bS _czWZa
\S PZ]_cS\b ^Oa ZO `]bObW]\ RS ZzVmZWQS'
@O T]\QbW]\\OZWbm t a]Tb b]cQV u ac` ZSa mbOUn`Sa aS b̀ j ^ZOQS` ZS
dS``S j ^WSR {\' @S dS``S j dW\ Sab ^ZOQm RO\a ZO h]\S W\RW_cmS
ac` ZzW[OUS'

4QF^JYYJX UQNFGQJX
=M[ KTI`M\\M[ XTQIJTM[ [Q\]uM[ I]&LM[[][ L]
XIVQMZ []XuZQM]Z WV\ u\u KWVs]M[ LIV[ TM J]\
LM NIKQTQ\MZ TI LQ[XW[Q\QWV LM XT][ OZIVL[ WJRM\[
bSZa _cS ZSa QOaaS`]ZSa% ZSa ^]oZSa% SbQ' @S QOa
mQVmO\b% QVO_cS ^O`bWS ^Scb ob`S ^ZWmS am^O`m&
[S\b% ]c OdSQ ZSa Ocb`Sa% ^]c` ^Zca RzSa^OQS'
D]c` cbWZWaS` ZSa QZOgSbbSa ^ZWOPZSa% WZ ac�b RS ZSa 
a]cZSdS` dS`a ZS VOcb ]c RS ZSa ^ZWS` dS`a ZS POa'

(
"

")
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?FSNJW a HTZ[JWYX XZUcWNJZW
@S ^O\WS` j Q]cdS`ba ac^m`WSc` Sab Q]\lc ^]c` d]ca ^S`[Sbb`S RS `O\US` d]a T]c`QVSbbSa% QcWZZn`Sa Sb Q]cbSOcf%
Z]cQVSa j Z]\U [O\QVS Sb ^SbWba ]PXSba'

DO`QS _c"WZ ^Scb TOQWZS[S\b ob`S `SbW`m RS ZO [OQVW\S% WZ ^S`[Sb RS a]`bW` ZO dOWaaSZZS RS ZO [OQVW\S S\ [o[S
bS[^a _cS ZS ^O\WS` O^`na ZOdOUS'

@S ^O\WS` j Q]cdS`ba ac^m`WSc` Sab Q][^]am RS RScf ^WnQSa 4 aW d]ca a]cVOWbSh ]PbS\W` ^Zca Sa^OQS ^]c` ZO
dOWaaSZZS RO\a ZS ^O\WS` ac^m`WSc %̀ d]ca ^]cdSh a]`bW` ZS Qqbm UOcQVS ]c R`]Wb Rc ^O\WS` j Q]cdS`ba ac^m`WSc '̀

6dS`bWaaS[S\b 3 @Sa Q]cbSOcf Sb Ocb`Sa ]PXSba b`O\QVO\ba R]WdS\b ob`S ^ZOQma V]`Wh]\bOZS[S\b RO\a ZS ^O\WS` j
Q]cdS`ba'
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4MFWLJRJSYX FQYJWSFYNKX IZ UFSNJW
@ISQMU QSN_UQMXU

?FSNJW XZUcWNJZW

4PIUOMRMSWV QSKTUUMKWV

=TYJ NRUTWYFSYJ UTZW QJX QFGTWFYTNWJX IJ YJXY
D]c` RSa W\T]`[ObW]\a RmbOWZZmSa Q]\QS`\O\b ZSa bSaba RS ^S`T]`[O\QS% dScWZZSh Q]\bOQbS` Z"OR`SaaS
acWdO\bS 3 wRWaVeOaVS`5abO\RO`RbSab'W\T]x ' 9O\a d]b`S S[OWZ% dScWZZSh T]c`\W` ZS \][ Rc []RnZS Sb
ZS \c[m`] RS am`WS #+) QVW�`Sa$ _cS d]ca b`]cdS`Sh ac` ZO ^]`bS RS Z"O^^O`SWZ'
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7TSHYNTSX IJX UWTLWFRRJX

k =I L]ZuM L] XZWOZIUUM XM]\ ^IZQMZ MV NWVK\QWV LM TI Y]IV\Q\u LM ^IQ[[MTTM% LM TI
\MUXuZI\]ZM LM ThMI]% LM TI \MUXuZI\]ZM IUJQIV\M M\ LM[ NWVK\QWV[ []XXTuUMV\IQZM[
[uTMK\QWVVuM['

k =M[ ^ITM]Z[ QVLQY]uM[ XW]Z LM[ XZWOZIUUM[ I]\ZM[ Y]M TM XZWOZIUUM uKW VM [WV\
NW]ZVQM[ Y]hr \Q\ZM QVLQKI\QN'

k =M XZWOZIUUM qKW M[\ KWVs] XW]Z TM VM\\W`IOM 8#F?9 G5<DD9==9 ?@C>5=9>9?E D5=9$
-5?D 79D 7@?8<E<@?D 8#FE<=<D5E<@?% QT M[\ TM XT][ MNNQKIKM MV \MZUM[ LM KWV[WUUI\QWV
LhuVMZOQM M\ LhMI]% M\ QT M[\ ]\QTQ[u XW]Z u^IT]MZ TI KWVNWZUQ\u LM ThIXXIZMQT
KWVNWZUuUMV\ r TI TuOQ[TI\QWV uKWKWVKMX\QWV LM ThE8'

k =M VM\\W`IOM A5C =9 TI^M&^IQ[[MTTM Lh]V NW`MZ KWV[WUUM OuVuZITMUMV\ UWQV[
LhuVMZOQM M\ LhMI] TWZ[Y]hQT M[\ ]\QTQ[u% XIZ ZIXXWZ\ I] VM\\W`IOM r TI UIQV Ww TM TI^M&
^IQ[[MTTM L] NW`MZ M[\ ]\QTQ[u [MTWV TM[ KWV[QOVM[ L] KWV[\Z]K\M]Z'

k ?h]\QTQ[Ma Y]M L] Lu\MZOMV\ MV XW]LZM XW]Z TM[ XZWOZIUUM[ KW]Z\['

k =M[ XZWOZIUUM[ KW]Z\[ VM KWUXWZ\MV\ XI[ LM [uKPIOM'

k AW]Z NIKQTQ\MZ TM [uKPIOM% VW][ ZMKWUUIVLWV[ LhW]^ZQZ TuOtZMUMV\ TI XWZ\M ]VM NWQ[ TM
K`KTM \MZUQVu'

k FW][ XW]^Ma IKKuLMZ r TI JI[M LM LWVVuM[ L] XZWL]Q\ Ww [WV\ [\WKSuM[ TM[

QVNWZUI\QWV[ LM ^W\ZM UWLtTM MV [KIVVIV\ TM KWLM BC LM Thu\QY]M\\M uVMZOu\QY]M'

B6=2BAE6 1 7hIXZt[ TM[ ZuOTMUMV\I\QWV[ *)*/(+)*) M\ *).2(+)*)% TM[ ^ITM]Z[ LM
KWV[WUUI\QWV uVMZOu\QY]M L] XZWOZIUUM qKW XM]^MV\ ^IZQMZ' 6M \IJTMI] M[\ LQ[XWVQJTM
MV TQOVM I^MK TM[ ZuOTMUMV\I\QWV[ +)*2(+)++ M\ +)*0(+)++'
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BcQJHYNTS IZ UWTLWFRRJ JY ZYNQNXFYNTS IJ QF RFHMNSJ

;\ O^^cgO\b ac` ZS P]cb]\ AO`QVS(6``ob"+#% ZO [OQVW\S aS [Sb a]ca bS\aW]\' @S d]gO\b AO`QVS(6``ob

`SabS OZZc[m OcaaW Z]\UbS[^a _cS ZO [OQVW\S Sab S\ [O`QVS'

GmZSQbW]\\Sh ZS ^`]U`O[[S O^^`]^`Wm S\ O^^cgO\b ac` ZS P]cb]\ RS ^`]U`O[[S",#'

6^^cgSh ac` ZS P]cb]\ 9m^O`b(DOcaS "-# ^]c` ZO\QS` ZS ^`]U`O[[S' ;\acWbS% ZS d]gO\b RS ZOdOUS azOZZc[S

Sb ZzW\RWQObSc` RS bS[^a `SabO\b".# O�QVS ZO Rc`mS Rc ^`]U`O[[S' ?Z W\RW_cS mUOZS[S\b ZS bS[^a `SabO\b 

^S\RO\b ZS Rm`]cZS[S\b Rc ^`]U`O[[S'

GW d]ca ]cd`Sh ZO ^]`bS RS d]b`S [OQVW\S ^S\RO\b ZS Rm`]cZS[S\b Rc ^`]U`O[[S% ZO Rc`mS Sab W\bS``][&

^cS% ZS \c[m`] Rc ^`]U`O[[S Sb aO Rc`mS azO�QVS\b OZbS`\ObWdS[S\b'

@S Rm`]cZS[S\b Rc ^`]U`O[[S ^Scb ob`S Q]\b`qZm j ZzOWRS RSa d]gO\ba RS ZOdOUS% RS `W\lOUS% RS amQVOUS

Sb RS {\ RS ^`]U`O[[S RS ZzW\RWQObSc` RS bS[^a `SabO\b".#' @O [OQVW\S `SabS aWZS\QWScaS ^S\RO\b S\dW`]\

-)&.) [W\cbSa ^S\RO\b ZO ^VOaS RS amQVOUS'

B6=2BAE6 1 @]`a_cS d]ca O^^cgSh ac` ZS P]cb]\ RS RS[W&QVO`US"*#% d]ca ^]cdSh SfmQcbS` b`]Wa bg^Sa

RS ZOdOUS RO\a ZSa RScf ^O\WS`a% ZS ^O\WS` ac^m`WSc` Sb ZS ^O\WS` W\Tm`WSc '̀ AOW\bS\Sh ZS P]cb]\ S\T]\Qm

Xca_czj ZzOZZc[OUS Rc d]gO\b Rc ^O\WS` Q]\bS\O\b ZO dOWaaSZZS j ZOdS '̀

B6=2BAE6 1 6^^cgSh ac` ZS P]cb]\ RS RS[W&QVO`US ^S\RO\b , aSQ]\RSa ^]c` OQbWdS` Zz]^bW]\ DOabWZZSa
Z]`a_cS d]ca cbWZWaSh c\ RmbS`US\b [WfbS Q]\bS\O\b Rc aSZ% RSa ^`]RcWba RS `W\lOUS Sb RSa T]\QbW]\a ac^&

^Zm[S\bOW`Sa'

B6=2BAE6 1 J]ca ^]cdSh amZSQbW]\\S` Zz]^bW]\ iQ]\][WS Rzm\S`UWS _cW OQbWdS ZS agabn[S Rz]cdS`bc`S

RS ^]`bS j ZO {\ Rc ^`]U`O[[S' @S agabn[S Rz]cdS`bc`S Ocb][ObW_cS RS ^]`bS T]c`\Wb c\S QO^OQWbm RS

amQVOUS \mQSaaOW`S j RSa bS[^m`Obc`Sa RS `W\lOUS POaaSa Sb `mRcWb ZO Q]\a][[ObW]\ S\ m\S`UWS'

B6=2BAE6 1 D]c` `mRcW`S ZO Rc`mS Rc ZOdOUS% amZSQbW]\\Sh Zz]^bW]\ ;fb`O <Oab S\ O^^cgO\b ac` ZS P]c&

b]\ ;fb`O Xca_czj QS BF9 =9 d]gO\b azOZZc[S' 8SbbS ]^bW]\ ZOdS ZO dOWaaSZZS OdSQ ^Zca RS ^`SaaW]\ Sb ^S`[Sb

c\S cbWZWaObW]\ ^Zca mQ]\][W_cS RS ZzSOc'

B6=2BAE6 1 @]`a_cS d]ca OQbWdSh Zz]^bW]\ ;fb`O GWZS\b S\ O^^cgO\b ac` ZS P]cb]\ ;fb`O Xca_czj ZzOZ&

T]UIOM LM [WV ^W`IV\ TML% TI ^IQ[[MTTM M[\ TI^uM I^MK UWQV[ LM XZM[[QWV% KM Y]Q XMZUM\ ]V TI^IOM XT][

R]cf Sb aWZS\QWScf'

B6=2BAE6 1 GW d]ca OdSh cbWZWam c\S T]\QbW]\ ac^^Zm[S\bOW`S Z]`a Rc ^Zca `mQS\b ^`]U`O[[S RS ZOdOUS%

QSbbS T]\QbW]\ `SabS OQbWdS Z]`a Rc ^`]U`O[[S RS ZOdOUS acWdO\b' GW d]ca a]cVOWbSh O\\cZS` QSbbS T]\QbW]\

0
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RO\a ZS \]cdSOc ^`]U`O[[S RS ZOdOUS amZSQbW]\\m% O^^cgSh ac` ZS P]cb]\ ;fb`O"(#%DMUXWZQ[I\QWV")#

W] 7MUQ&KPIZOM"*# Xca_czj ZzSfbW\QbW]\ RSa d]gO\ba Q]``Sa^]\RO\ba% ]c cbWZWaSh ZS P]cb]\ AO`QVS(6``ob

XW]Z u\MQVLZM TI UIKPQVM"+#' GW d]ca a]cVOWbSh cbWZWaS` c\S T]\QbW]\ ac^^Zm[S\bOW`S OdSQ c\ ^`]U`O[[S

\]cdSZZS[S\b amZSQbW]\\m% amZSQbW]\\Sh ZO T]\QbW]\ a]cVOWbmS'

B6=2BAE6 1 J]ca ^]cdSh OQbWdS`(RmaOQbWdS` ZO GmQc`Wbm S\TO\b S\ O^^cgO\b ac` ZSa P]cb]\a t ;f&

b`O u "(# Sb t 9S[W&QVO`US u"*# ^S\RO\b S\dW`]\ , aSQ]\RSa' I\S T]Wa QSbbS T]\QbW]\ OQbWdmS% b]ca ZSa

d]gO\ba @;9 QZWU\]bS\b Sb t 8@ u azO�QVS c\S T]Wa ac` ZzW\RWQObSc` RS bS[^a `SabO\b".#' @]`a_czSZZS Sab

RmaOQbWdmS% ZSa d]gO\ba Sb ZzW\RWQObW]\ t 8@ u QZWU\]bS\b RScf T]Wa'

'$%#'&($ " 4@FD A@FG9H C9E5C89C =9 8I>5CC5;9 Rc ^`]U`O[[S RS *&+'''*2 VSc`Sa S\ O^^cgO\b ac` ZS

P]cb]\ RS bS[^]`WaObW]\")# I^IV\ TM Rm[O``OUS Rc ^`]U`O[[S' GW d]ca a]cVOWbSh []RWT�S` ZO Rc`mS RS

bS[^]`WaObW]\% O^^cgSh RzOP]`R ac` ZS P]cb]\ 9m^O`b(DOcaS% ^cWa ac` ZS P]cb]\ RS bS[^]`WaObW]\ ^]c`

amZSQbW]\\S` c\S \]cdSZZS Rc`mS' D]c` OQbWdS` c\S \]cdSZZS Rc`mS RS bS[^]`WaObW]\% O^^cgSh ac` ZS

P]cb]\ 9m^O`b(DOcaS' D]c` O\\cZS` ZO bS[&^]`WaObW]\% `mUZSh ZS bS[^a RS Rm[O``OUS j ) VSc`S j ZzOWRS

Rc P]cb]\ RS bS[^]`WaObW]\'

B6=2BAE6 1 GW ZzcbWZWaObSc` mbSW\b ZO [OQVW\S O^`na Od]W` amZSQbW]\\m ZO Rc`mS RS bS[^]`WaObW]\ Sb

ZO\Qm ZS ^`]U`O[[S% ZS bS[^a RWTTm`m Sab O\\cZm'

B6=2BAE6 1 @]`a_cS ZS aSZ OR]cQWaaO\b Sab W\acTT�aO\b% ZzW\RWQObSc` RzOdS`bWaaS[S\b RS [O\_cS RS aSZ

"0# azOZZc[S Sb d]ca RSdSh `S[^ZW` ZS `maS`d]Ẁ RS aSZ'

B6=2BAE6 1 @]`a_cS ZO _cO\bWbm RS ^`]RcWba RS `W\lOUS Sab W\acTT�aO\bS% ZzW\RWQObSc` RS [O\_cS RS

XZWL]Q\[ LM ZQVsIOM "0# azOZZc[S Sb d]ca RSdSh `S[^ZW` ZS `maS`d]W` Rc ^`]RcWb RS `W\lOUS'
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<TINiHFYNTS IhZS UWTLWFRRJ
GW d]ca RmaW`Sh QVO\US` RS ^`]U`O[[S bO\RWa _c"c\
XZWOZIUUM LM TI^IOM M[\ MV KW]Z[ 3

6^^cgSh ac` ZS P]cb]\ 9m[O``S (̀DOcaS'

6^`na Z"O``ob Rc ^`]U`O[[S% amZSQbW]\\Sh
TM XZWOZIUUM Y]Q ^W][ KWV^QMV\ r T"IQLM
Rc P]cb]\ amZSQbSc` RS ^`]U`O[[S'

9m[O``Sh ZS ^`]U`O[[S _cS
d]ca dS\Sh RS amZSQbW]\\S` S\
O^^cgO\b ac` ZS P]cb]\ 9m^O b̀(DOcaS'

=M VW]^MI] XZWOZIUUM IK\Q^u ZMXZMVLZI
ZS Q]c`a RS Z"O\QWS\ ^`]U`O[[S'

@]`a_cS% ZS d]gO\b <?B a"OZZc[S% QSZO
aWU\WTWS _cS ZS ^`]U`O[[S O mbm O\\cZm'

6^^cgSh ac` ZS P]cb]\ 9m^O b̀(DOcaS
^S\RO\b , aSQ]\RSa'

DS\RO\b ZzO\\cZObW]\% ZS d]gO\b <W\ QZWU\]bS'
@O [OQVW\S mdOQcS ZzSOc _czSZZS Q]\bWS\b
^S\RO\b S\dW`]\ ,) aSQ]\RSa'

2SSZQFYNTS I"ZS UWTLWFRRJ
GW d]ca a]cVOWbSh O\\cZS` c\ ^`]U`O[[S ^S\RO\b ZS
ZOdOUS'

B6=2BAE6 1 idWbSh Rz]cd`W` ZO ^]`bS OdO\b ZO {\
Rc ^`]U`O[[S'

B6=2BAE6 1 v ZO {\ Rc ^`]U`O[[S RS ZOdOUS%
d]ca ^]cdSh ZOWaaS` ZO ^]`bS RS d]b`S [OQVW\S
S\b`]cdS`bS ^]c` OQQmZm`S` ZS amQVOUS'

B6=2BAE6 1 8V KI[ L"W]^MZ\]ZM LM XWZ\M W] LM
KW]X]ZM LM KW]ZIV\ TWZ[ L] TI^IOM% TM XZWOZIUUM
[M XW]Z[]Q\ TWZ[Y]M TI XWZ\M M[\ ZMNMZUuM W] TWZ[Y]M
ZzmZSQb`WQWbm `SdWS\b'

<JYYWJ QF RFHMNSJ MTWX YJSXNTS

9mP`O\QVSh ZS Q]`R]\
RS ZO ^`WaS R"OZW[S\bObW]\'
<S`[Sh ZS `]PW\Sb R"SOc'

ibSWU\Sh d]b`S [OQVW\S OdSQ ZS P]cb]\
AO`QVS(6``ob c\S T]Wa _cS ZS ^`]U`O[[S
b]cQVS j aO TW\ Sb _cS ZS d]gO\b <?B a"OZZc[S'
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<T M[\ QUXWZ\IV\ LM VM\\W`MZ ^W\ZM TI^M&^IQ[[MTTM XW]Z I[[]ZMZ TI L]ZuM LM ^QM LM TI UIKPQVM
6aac`Sh&d]ca _cS ZSa `mUZOUSa RzOR]cQWaaS[S\b RS ZzSOc a]WS\b Q]``SQbS[S\b TOWba Sb _cS ZO _cO\bWbm RS
RmbS`US\b a]Wb ]^bW[OZS ^]c` ^`mdS\W` ZzOQQc[cZObW]\ Rc QOZQOW`S' FS[^ZWaaSh j \]cdSOc ZS Q][^O`bW[S\b j aSZ
Z]`a_cS ZS d]gO\b Rc QO^bSc` RS aSZ Sab OZZc[m'

9S ZO U`OWaaS Sb Rc QOZQOW`S ^]c``OWS\b aS T]`[S` RO\a ZS ZOdS&dOWaaSZZS Oc {Z Rc bS[^a' GW bSZ Sab ZS QOa 3
FS[^ZWaaSh ZS Q][^O`bW[S\b j RmbS`US\b% [OWa \S QVO`USh ^Oa RS dOWaaSZZS' GmZSQbW]\\Sh c\ ^`]U`O[[S _cW
T]\QbW]\\S j VOcbS bS[^m`Obc`S% ^cWa TOWbSa b]c`\S` ZS ZOdS&dOWaaSZZS ^]c` dWRS' GW d]b`S ZOdS&dOWaaSZZS \zSab
b]cX]c`a ^Oa acTTWaO[[S\b ^`]^`S% cbWZWaSh c\ ^`]RcWb RS \Sbb]gOUS ZOdS&dOWaaSZZS'
D]c` ^`]Z]\US` ZO Rc`mS RS dWS RS d]b`S ZOdS&dOWaaSZZS% \Sbb]gSh `mUcZWn`S[S\b b]ca ZSa []Wa d]b`S [OQVW\S'
BSbb]gSh `mUcZWn`S[S\b ZSa X]W\ba RS ZO ^]`bS OdSQ c\ QVW�]\ Vc[WRS ^]c` S\ZSdS` ZSa `maWRca OQQc[cZma ]c ZSa 
Q]`^a mb`O\US`a'

7NQYWJX
BSbb]gSh ZSa {Zb`Sa Sb ZSa P`Oa ^cZdm`WaObSc`a Oc []W\a c\S T]Wa ^O` aS[OW\S' @]`a_cS RSa RmQVSba OZW[S\bOW`Sa
`SabS\b ac` ZSa {Zb`Sa WZ Q]\dWS\b RS `SbW`S` QSa {Zb`Sa Sb RS ZSa \Sbb]gS` a]WU\ScaS[S\b a]ca ZS `]PW\Sb RzSOc'

I# >QKZW 9QT\ZM J# =`]a {Zb`S K# 9QT\ZM Uu\ITTQY]M

D]c` S\ZSdS` Sb \Sbb]gS` ZO Q][PW\OWa]\ RSa {Zb`Sa% b]c`\Sh QSbbS RS`\Wn`S RO\a ZS aS\a W\dS`aS RSa OWUcWZZSa
Rzc\S []\b`S Sb `SbW`Sh&ZO S\ ZO a]cZSdO\b "(#' FSbW`Sh ZS U`]a {Zb`S Rc [WQ`] {Zb`S ")#' HW`Sh ZS {Zb`S [mbOZZW_cS%
^cWa `SbW`Sh&ZS "*#' FW\QSh ZS {Zb`S S\ cbWZWaO\b PSOcQ]c^ RzSOc Xca_czj QS _czWZ \zg OWb ^Zca RS `maWRca' FS[SbbSh
ZSa {Zb`Sa S\aS[PZS' FS^ZOQSh ZzW\aS`b Rc {Zb`S% Sb TOWbSa&ZS ^Wd]bS` RO\a ZS aS\a RSa OWUcWZZSa Rzc\S []\b`S "+#'
BzcbWZWaSh XO[OWa ZS ZOdS&dOWaaSZZS aO\a {Zb`S'  I\S [OcdOWaS RWa^]aWbW]\ Rc {Zb`S `mRcWb ZzS�QOQWbm RS ZOdOUS'
D]c` Oaac`S` ZS P]\ T]\QbW]\\S[S\b RS d]b`S [OQVW\S% WZ TOcb \Sbb]gS` `mUcZWn`S[S\b ZSa {Zb`Sa'
3WFX UZQ[cWNXFYJZWX
6aac`Sh&d]ca _cS ZSa b`]ca Rc ^cZdm`WaObSc` \S a]WS\b ^Oa ]Pab`cma Sb _czOcQc\ RmQVSb OZW[S\bOW`S ]c Q]`^a
mb`O\US` \S a]Wb Q]W\Qm Oc \WdSOc RSa P`Oa ^cZdm`WaObSc`a' ;\ QOa Rz]Pab`cQbW]\ RS QSa b`]ca% `SbW`Sh ZSa P`Oa
^cZdm`WaObSc`a Sb \Sbb]gSh&ZSa OdSQ RS ZzSOc' D]c` S\ZSdS` ZSa P`Oa ^cZdm`WaObSc`a ac^m`WSc`a% RmTOW`S ZzmQ`]c
S\ ZS UO`RO\b S\ ^ZOQS ^O` a]\ ^Wd]bS[S\b RO\a ZS aS\a RSa OWUcWZZSa Rzc\S []\b`S Sb S\ ZS bW`O\b dS`a ZS POa'
JSWZZSh j QS _cS ZzmQ`]c a]Wb ^O`TOWbS[S\b aS``m Z]`a Rc `S[]\bOUS Rc P`Oa ^cZdm`WaObSc` ac^m`WSc '̀

?TRUJ IJ [NIFSLJ
9S U`]a `maWRca OZW[S\bOW`Sa ]c RSa ]PXSba mb`O\US`a _cW \z]\b ^Oa mbm QO^bc`ma ^O` ZSa {Zb`Sa ^ScdS\b PZ]_cS`
ZO ^][^S j SOcf camSa' @zSOc RS `W\lOUS abOU\S`O OZ]`a Oc&RSaaca Rc {Zb`S'

4^MZ\Q[[MUMV\ 3 ZQ[Y]M[ LM KW]X]ZM[ !
=WZ[ L] VM\\W`IOM LM TI XWUXM r MI] LM[ LuKPM\[% NIQ\M[ MV [WZ\M LM VM XI[ ^W][ JTM[[MZ I^MK LM[ UWZKMI]_
RS dS``S ]c OdSQ RSa ]PXSba b`O\QVO\ba'
5FSX HJ HFX UWcHNX 1
(& 9mP`O\QVSh b]cX]c`a S\ ^`S[WS` ZzO^^O`SWZ RS ZO a]c`QS RzOZW[S\bObW]\'
)& ;\ZSdSh ZSa ^O\WS`a'
*& FSbW`Sh ZSa {Zb`Sa'
+& iQ]^Sh ZzSOc% aW PSa]W\% j ZzOWRS Rzc\S m^]\US'
,&8]\b`qZSh ZO ac`TOQS% ^cWa `SbW`Sh ZSa Q]`^a mb`O\US`a'
-& ?\abOZZSh ZSa {Zb`Sa
.& FmW\b`]RcWaSh ZSa ^O\WS`a'
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6@78
7"8CC8EC

9;G8F?DH?CB 9;
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7,
4XXZW^Q[QWVVMUMV\
QVILuY]I\
LM T"MI]

r 6aac`Sh&d]ca _cS ZS `]PW\Sb R"O` ẀdmS R"SOc Sab b]bOZS[S\b ]cdS b̀
Sb _cS Z"SOc Q]cZS S\ ^S`[O\S\QS'
r <S`[Sh ZS `]PW\Sb R"O` ẀdmS R"SOc% RmdWaaSh ZS bcgOc R"O``WdmS
R"SOc Rc `]PW\Sb Sb \Sbb]gSh ZS {Zb`S j Z"Sfb`m[Wbm Rc `OQQ]`R Rc
bcgOc'
r FSRm[O``Sh d]b`S O^^O`SWZ Sb Q]\bOQbSh ZS aS`dWQS R"S\b`SbWS\ aW
Z"S``Sc` aS ^`]RcWb j \]cdSOc'

7* 8ZZM]Z L"IZZQ^uM KWV\QV]M
L"MI]

r <S`[Sh ZS `]PW\Sb'
r 8]\bOQbSh ZS aS`dWQS R"S\b`SbWS\'

7)
=M[ MI]_ ][uM[ LIV[
T"IXXIZMQT VM XM]^MV\
ob`S mdOQcmSa'

r @S bcgOc RS dWRO\US R"SOc Sab ]Pab`cm'
r @Sa {Zb`Sa RS d]b`S ZOdS&dOWaaSZZS ^]c``OWS\b ob`S P]cQVma'
r ASbbSh d]b`S O^^O`SWZ S\ [O`QVS Sb OQbWdSh ZO Q][[O\RS
R"O\\cZObW]\ RS ^`]U`O[[S'
r GW Z"S``Sc` ^S`aWabS% Q]\bOQbSh ZS aS`dWQS R"S\b`SbWS\'

7/ ;``Sc` RS QVOc�OUS r 8]\bOQbSh ZS aS`dWQS R"S\b`SbWS\'

7( ="ITIZUM [M LuKTMVKPM
S\ QOa RS RmP]`RS[S\b'

r 6``obSh d]b`S O^^O`SWZ Sb TS`[Sh ZS `]PW\Sb'
r 8]\bOQbSh ZS aS`dWQS R"S\b`SbWS\'

76
6IZ\M uTMK\ZWVQY]M
LuNMK\]M][M r 8]\bOQbSh ZS aS`dWQS R"S\b`SbWS\'

7.

;``Sc` RS ac`QVOc�S 
#ZO bS[^m`Obc`S RS ZO
UIKPQVM
Sab b`]^ mZSdmS$

r 8]\bOQbSh ZS aS`dWQS R"S\b`SbWS\'

70
8ZZM]Z LM XW[Q\QWV L]
LQ^Q[M]Z k 8]\bOQbSh ZS aS`dWQS R"S\b`SbWS\'

7- 8O^bSc` RS QVOc�OUS 
LuNMK\]M]_ r 8]\bOQbSh ZS aS`dWQS R"S\b`SbWS\'

@Sa ^`]QmRc`Sa RzW\abOZZObW]\ Sb RS `m^O`ObW]\ R]WdS\b b]cX]c`a ob`S S�SQbcmSa ^O` ZzOUS\b RS aS`dWQS OU`mm 
O{\ RzmdWbS` RzmdS\bcSZa `Wa_cSa' @S TOP ẀQO\b \S ^Scb ob`S bS\c `Sa^]\aOPZS RSa R][[OUSa ^]cdO\b `macZbS`
RS ^`]QmRc`Sa S�SQbcmSa ^O` RSa ^S`a]\\Sa \]\ Ocb]`WamSa' @Sa `m^O`ObW]\a \S ^ScdS\b ob`S S�SQbcmSa _cS 
^O` RSa bSQV\WQWS\a' GW c\ Q][^]aO\b R]Wb ob`S `S[^ZOQm% Oaac`Sh&d]ca _cS aScZSa RSa ^WnQSa RS `SQVO\US
Rz] ẀUW\S a]\b cbWZWamSa'
9Sa `m^O`ObW]\a W\Q]``SQbSa ]c ZzcbWZWaObW]\ RS ^WnQSa RS `SQVO\US \]\ Rz]`WUW\S ^ScdS\b QOcaS` RSa R][[OUSa
Q]\aWRm`OPZSa Sb Sf^]aS` ZzcbWZWaObSc` j RSa `Wa_cSa Q]\aWRm`OPZSa'
@Sa Q]]`R]\\mSa RS d]b`S aS`dWQS QZWS\b aS b`]cdS\b j ZO {\ RS QS R]Qc[S\b'
@Sa ^WnQSa RS `SQVO\US Rz]`WUW\S T]\QbW]\\SZZSa aSZ]\ ZO ^`]QmRc`S RzmQ]Q]\QS^bW]\ Q]``Sa^]\RO\bS ^ScdS\b
ob`S ]PbS\cSa Oc^`na Rc aS`dWQS QZWS\bnZS ^S\RO\b c\S ^m`W]RS RzOc []W\a *) O\a j Q][^bS` RS ZO RObS j
ZO_cSZZS d]b`S O^^O`SWZ O mbm [Wa ac` ZS [O`QVm RO\a Zz;a^OQS mQ]\][W_cS Sc`]^mS\'
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;hZS IJX YcRTNSX QZRNSJZ] IJ IcWTZQJRJSY IZ H^HQJ XhFQQZRJ JY QJ YcRTNS QZRNSJZ] 5cUFWY(?FZXJ XhFQQZRJ JY
VY_WMQSW
@O ^]`bS Sab ]cdS`bS' <S`[Sh ZO ^]`bS'
;J UWTLWFRRJ SJ IcRFWWJ UFX
r Jm`WTWSh _cS ZO ^ ẀaS RS Q]c`O\b Sab P`O\QVmS'
r Jm`WTWSh ZSa TcaWPZSa RS d]b`S W\abOZZObW]\'
r Jm`WTWSh _cS ZS `]PW\Sb RzO``WdmS RzSOc Sab ]cdS`b'
r Jm`WTWSh _cS d]ca OdSh TS`[m ZO ^]`bS RS ZO [OQVW\S'
r Jm`WTWSh _cS d]ca ?#5G9H A5D IE9<?E ZO [OQVW\S S\ O^^cgO\b ac` ZS P]cb]\ AO`QVS(6``ob'
r Jm`WTWSh _cS ZSa TWZb`Sa RzO``WdmS RzSOc Sb ZSa TWZb`Sa RS ZO [OQVW\S \S a]\b ^Oa P]cQVma'
;JX YcRTNSX QZRNSJZ] ;F[FLJ JY 7NS HQNLSTYJSY XFSX NSYJWWZUYNTS
r @zOZO`[S O\bWRmP]`RS[S\b Sab OQbWdS'
r <S`[Sh ZS `]PW\Sb Sb Q]\bOQbSh ZS GS`dWQS O^`na dS\bS'
;JX YcRTNSX QZRNSJZ] IJ IcWTZQJRJSY IZ H^HQJ SJ XhcYJNLSJSY UFX FUWdX ZSJ TUcWFYNTS IJ QF[FLJ
6^^cgSh ac` ZO b]cQVS AO`QVS 6``ob ^]c` [Sbb`S ZzO^^O`SWZ V]`a bS\aW]\'
9Q WJXYJ IJX WcXNIZX IJ IcYJWLJSY IFSX QJ HTRUFWYNRJSY a IcYJWLJSY 1
J]ca OdSh W\b`]RcWb ZS RmbS`US\b OZ]`a _cS ZS Q][^O`bW[S\b mbOWb Vc[WRS' 7WS\ dm`WTWS` _cS ZS Q][^O`bW[S\b Sab
aSQ OdO\b RS [Sbb`S ZO ZSaaWdS'
Q WJXYJ IJ QhJFZ a QhNSYcWNJZW IJ QF RFHMNSJ a QF iS IZ UWTLWFRRJ
r @S bcgOc RS dWRO\US Sab P]cQVm ]c ^ZWm'
r @Sa {Zb`Sa W\bm`WSc`a a]\b P]cQVma'
r @S ^`]U`O[[S \zSab ^Oa S\Q]`S bS`[W\m'
;F RFHMNSJ XhFWWeYJ UJSIFSY ZSJ TUcWFYNTS IJ QF[FLJ
r DO\\S RS Q]c`O\b'
r 8]c^c`S RzO``WdmS RzSOc'
5JX GWZNYX IJ [FNXXJQQJ JY IJX HTZUX XJ KTSY JSYJSIWJ UJSIFSY ZSJ TUcWFYNTS IJ QF[FLJ
r @O dOWaaSZZS \zSab ^Oa W\abOZZmS Q]``SQbS[S\b'
r @S P`Oa RS ZOdOUS VSc`bS ZO dOWaaSZZS'
9Q WJXYJ IJX WcXNIZX IhFQNRJSYX XZW QF [FNXXJQQJ
r @O dOWaaSZZS Sab [OZ W\abOZZmS RO\a ZO [OQVW\S 4 ZzSOc Oa^S`UmS ^O` ZSa P`Oa RS ZOdOUS \zObbSW\b ^Oa ZSa S\R`]Wba
[OZ ZOdma'
r @S ^O\WS` Sab b`]^ QVO`Um'
r @O dOWaaSZZS aS b]cQVS'
r EcO\bWbm RS RmbS`US\b W\ac�aO\bS' 
r D`]U`O[[S amZSQbW]\\m W\ORO^bm% bS[^m`Obc`S ^Oa OaaSh VOcbS'
r 7`Oa RS ZOdOUS P]cQVm ^O` RSa `maWRca RzOZW[S\ba'
r <WZb`Sa W\bm`WSc`a P]cQVma'
r <WZb`Sa [OZ ^]aWbW]\\ma'
r D][^S RS dWRO\US P]cQVmS'
?WcXJSHJ IJ YFHMJX GQFSHMJX XZW QF [FNXXJQQJ
r EcO\bWbm RS RmbS`US\b W\ac�aO\bS' 
r FmUZOUS Rc R]aSc` RS ^`]RcWb RS `W\lOUS b`]^ TOWPZS'
r 6PaS\QS RS aSZ `mUm\m`O\b [OZU`m ZS T]`b RSU`m RS Rc`Sbm RS ZzSOc'
r FmUZOUS RS ZzOR]cQWaaSc` b`]^ TOWPZS'
r 8]cdS`QZS Rc Q][^O`bW[S\b j aSZ [OZ TS`[m'
;F [FNXXJQQJ SJ XdHMJ UFX
r D`]U`O[[S aO\a amQVOUS amZSQbW]\\m'
r FmUZOUS Rc R]aSc` RS ^`]RcWb RS `W\lOUS b`]^ TOWPZS'
r JOWaaSZZS `SbW`mS b`]^ `O^WRS[S\b RS ZO [OQVW\S'
?WcXJSHJ IJ YFHMJX IJ WTZNQQJ XZW QF [FNXXJQQJ
r JOWaaSZZS S\ OQWS` W\]fgROPZS RS [OcdOWaS _cOZWbm'
r HS\Sc` S\ aSZ RS ZzSOc RS ZOdOUS mZSdmS'
r 8]cdS`QZS Rc Q][^O`bW[S\b j aSZ [OZ TS`[m'
r H`]^ RS aSZ W\b`]RcWb RO\a ZO [OQVW\S Oc [][S\b Rc `S[^ZWaaOUS' 9c aSZ O RmP]`Rm RO\a ZO QcdS'
r AWaS j ZO bS``S RmTSQbcScaS'
4TSYFHYJ_ ZS XJW[NHJ FLWcc XN QJ UWTGQdRJ UJWXNXYJ FUWdX QJX HTSYWfQJX JoJHYZcX TZ JS HFX IJ
I^XKTSHYNTSSJRJSY STS RJSYNTSSc HN&IJXXZX'
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492@;DB6 (' 1 ;>7?B=2D;?>C @B2D;AE6C 6D ED;<6C

;>7?B=2D;?>C @B2D;AE6C 6D ED;<6C
(% @]`a_cS d]ca \S a]cVOWbSh ^Oa cbWZWaS` d]b`S ZOdS&dOWaaSZZS
r 9mP`O\QVSh d]b`S O^^O`SWZ Sb TS`[Sh Z"O``WdmS R"SOc'
r @OWaaSh ZO ^]`bS ZmUn`S[S\b S\b`]cdS`bS O{\ R"mdWbS` ZO T]`[ObW]\ R"]RSc`a RmaOU`mOPZSa'
r =O`RSh Z"W\bm`WSc` Rc ZOdS&dOWaaSZZS ^`]^`S'
)% qTQUQVI\QWV LM OW]\\M[ L"MI]
r 6QbWdSh ZS ^`]U`O[[S RS ZOdOUS ?\bS\aWT'
r FSbW`Sh b]ca ZSa `mQW^WS\ba [mbOZZW_cSa Rc ZOdS&dOWaaSZZS'
r B"OX]cbSh ^Oa RS RmbS`US\b'
*% @]`a_cS d]ca ^ZOQSh ZO dOWaaSZZS Q][[S WZ Q]\dWS\b RO\a d]b`S O^^O`SWZ% QS RS`\WS` T]c`\Wb RS [SWZZSc`a
`macZbOba S\ bS`[Sa RS Q]\a][[ObW]\ R"m\S`UWS% RS ^S`T]`[O\QSa RS ZOdOUS Sb RS amQVOUS'
+% BSbb]gSh b]ca ZSa `maWRca `maWabO\ba OdO\b RS ^ZOQS` ZO dOWaaSZZS aOZS RO\a Z"O^^O`SWZ'
,% ASbbSh ZS ZOdS&dOWaaSZZS S\ [O`QVS c\S T]Wa _c"WZ Sab ^ZSW\'
-% 6QbWdSh ZS ^`]U`O[[S RS ^`m&ZOdOUS c\W_cS[S\b Z]`a_cS QSZO Sab \mQSaaOW`S'
.% FmTm`Sh&d]ca Ocf W\T]`[ObW]\a RS ^`]U`O[[S Sb Oc bOPZSOc RS dOZSc`a RS Q]\a][[ObW]\ []gS\\S Z]`a RS ZO
amZSQbW]\ R"c\ ^`]U`O[[S'
/% idWbSh RS []\bS` d]b`S ZOdS&dOWaaSZZS ^`na R"c\ `mT`WUm`ObSc %̀ QO` Z"O^^O`SWZ ^]c``OWb ObbSW\R`S RSa bS[^m`Obc`Sa
mZSdmSa'
0% GW d]ca ^ZOQSh d]b`S O^^O`SWZ RO\a c\ S\R`]Wb ^`maS\bO\b c\ `Wa_cS RS Q]\UmZObW]\% d]ca RSd`Sh b]bOZS[S\b
dWRO\US` Z"SOc Q]\bS\cS RO\a ZS ZOdS&dOWaaSZZS' <S`[Sh ZS `]PW\Sb% RmQ]\\SQbSh ZS bcgOc R"O``WdmS R"SOc Rc
`]PW\Sb Sb ^`]QmRSh j ZO dWRO\US R"SOc Q]\bS\cS j Z"W\bm`WSc` RS d]b`S O^^O`SWZ'

@S ZOdS&dOWaaSZZS Q]\bWS\b c\ ^`]RcWb PW]QWRS RO\a ZS {Zb`S ^]c` QO`bS` RzVcWZS DD ^S`[SbbO\b RzS[^oQVS` ZO
Q`]WaaO\QS POQbm`WS\\S' GcPabO\QS OQbWdS 3 Dg`WbVW]\S RS hW\Q #B] 86G 3 *,-/,&-*&0$
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@S ag[P]ZS ac` Z"O^^O`SWZ ]c ac` a]\ S[POZZOUS aWU\W{S _cS QSb O^^O`SWZ \S R]Wb ^Oa ob`S [Wa Oc `SPcb OdSQ ZSa
]`Rc`Sa [m\OUn`Sa' DO` Q]\b`S% WZ R]Wb ob`S Rm^]am Ocf ^]W\ba RS Q]ZZSQbS RSa RmQVSba RSabW\ma Oc `SQgQZOUS
RSa O^^O`SWZa mZSQb`W_cSa Sb mZSQb`]\W_cSa' 6W\aW% d]ca Q]\b`WPcSh j ZO ^`maS`dObW]\ RS Z"S\dW`]\\S[S\b Sb RS ZO
aO\bm Vc[OW\S'
@S `SQgQZOUS RS [Obm`WOcf Q]\b`WPcS j ZO ^`maS`dObW]\ RSa `Saa]c`QSa \Obc`SZZSa' D]c` RS ^Zca O[^ZSa
W\T]`[ObW]\a ac` ZS `SQgQZOUS RS QSb O^^O`SWZ% dScWZZSh Q]\bOQbS` ZO [OW`WS RS d]b`S Z]QOZWbm% ZS aS`dWQS RS
RSab`cQbW]\ RSa RmQVSba [m\OUS`a% ]c S\Q]`S d]b`S `SdS\RSc '̀

@S ZOdS&dOWaaSZZS Q]\bWS\b c\ ^`]RcWb PW]QWRS RO\a ZS {Zb`S ^]c` QO`bS` RzVcWZS DD ^S`[SbbO\b RzS[^oQVS` ZO
Q`]WaaO\QS POQbm ẀS\\S' GcPabO\QS OQbWdS 3 Dg ẀbVW]\S RS hW\Q #B] 86G 3 *,-/,&-*&0$

G� d]ca OdSh PSa]�\ RzOaa�abO\QS% Q]\bOQbSh ZO >CH@?B; 8CBGCAA6H;IF ]c ZS aS`d�QS
O^`na&dS\bS ^]c` RSa �\T]`[Ob�]\a Q][^Zm[S\bO�`Sa Oc \c[m`] ac�dO\b 3

>CH@?B; 8CBGCAA6H;IF

CcdS`b RS Zc\R� Oc dS\R`SR� RS 2V)) j *1V,)
@S aO[SR� RS 2V)) j *+V)) Sb RS *-V)) j *0V,)
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