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@VZ WYVL\Q[Z ZVU[ KVUNVYTMZ I\^ LQYMK[Q]MZ( I\^
LeKQZQVUZ( I\^ YeOSMTMU[I[QVUZ M\YVWeMUUMZ M[ I\^
UVYTMZ MU ]QO\M\YZ*

3INA EGJILN>HNA T F$>NNAHNEIH @A FXONEFEM>NAOL ' BV\Y VJ[MUQY
SI ]MYZQVU eSMK[YVUQX\M LM SI WYeZMU[M UV[QKM Lo\[QSQZI[QVU(
MU]V_MY \U M)TIQS b SoILYMZZM Z\Q]IU[M 3

#@EMDQ>MDAL(MN>H@>L@NAMN&EHBIW&

GMQSSMY b _ QUKS\YM SM UVT L\ TVLfSM M[ SM U\TeYV LM ZeYQM &-+
KPQNNYMZ' X\Q NQO\YMU[ Z\Y SI WVY[M LM SoIWWIYMQS*
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l 8MY[IQUZ KVTWVZIU[Z M[ S%MTJISSIOM LM ]V[YM SI]M)]IQZZMSSM
ZVU[ NIJYQX\eZ b WIY[QY LM TI[eYQI\^ YMK_KSIJSMZ*
l >MZ eSeTMU[Z MU TI[QfYM WSIZ[QX\M WVY[MU[ SMZ QUZKYQW[QVUZ
QU[MYUI[QVUISMZ 3 &6B;5 ( 6BD5 ( 6BA?5( 6BB5( '
l >MZ eSeTMU[Z MU KIY[VU ZVU[ NIJYQX\eZ b WIY[QY LM WIWQMY
YMK_KSe M[ LVQ]MU[ g[YM LeWVZeZ LIUZ SMZ JIKZ LM [YQ ZeSMK[QN
WYe]\Z b KM[ MNNM[*
l @M WIZ WSIKMY KMZ TI[eYQI\^ LIUZ SMZ JIKZ b LeKPM[Z* >MZ
LeWVZMY LIUZ \U KMU[YM LM YMK_KSIOM*
l 8VU[IK[MY SMZ KMU[YMZ KVUKMYUeZ V\ ]V[YM TIQYQM WV\Y
VJ[MUQY LMZ QUNVYTI[QVUZ Z\Y SMZ Te[PVLMZ M[ WVQU[Z LM TQZM
I\ YMJ\[*

0HBILG>NEIHM @A MU?OLENU

&;5 49+-36.21 ,- 8264- *33*4-./

l 8VU[YiSMY SoMTJISSIOM LM SI TIKPQUM I]IU[ ZVU QUZ[ISSI[QVU
IQUZQ X\M SI Z\YNIKM M^[MYUM LM KM[[M LMYUQfYM \UM NVQZ
SoMTJISSIOM YM[QYe* @M WIZ \[QSQZMY SI TIKPQUM ZQ KMSSM)KQ
ZMTJSM MULVTTIOeM 4 ;U KIZ LM LV\[M ]M\QSSM` KVU[IK[MY SM
ZMY]QKM IWYfZ)]MU[M IOYee*
l 9eJISSM` SMZ TI[eYQI\^ L%MTJISSIOM KVTTM QULQX\e M[
TM[[M`)SMZ I\ YMJ\[ KVUNVYTeTMU[ I\^ M^QOMUKMZ SVKISMZ*

'1-054 -/2135)054 2,0+)05 .#-045)..)5-10 +6 .)7,$7)-44,..,

l =UZ[ISSM` ]V[YM SI]M)]IQZZMSSM LM UQ]MI\ LIUZ \U MULYVQ[
ILeX\I[( UM WVZIU[ I\K\U YQZX\M WV\Y SI ZeK\YQ[e*
l BYVKeLM` b S%QUZ[ISSI[QVU M[ I\ YIKKVYLMTMU[ LM ]V[YM SI]M)
]IQZZMSSM MU Z\Q]IU[ SMZ QUZ[Y\K[QVUZ*



1

l >I TIKPQUM LVQ[ g[YM QUZ[ISSeM WIY \U [MKPUQKQMU X\ISQNQe*
>oQUZ[ISSI[QVU WIY [V\[M I\[YM WMYZVUUM MZ[ Z\ZKMW[QJSM LM
YMULYM ]V[YM OIYIU[QM KIL\X\M*

l GMQSSMY b Uo\[QSQZMY X\M LMZ WQfKMZ Le[IKPeMZ L%VYQOQUM*

l 7]IU[ S%QUZ[ISSI[QVU( ]eYQNQM` X\M SM SI]M)]IQZZMSSM MZ[
LeJYIUKPe*
l GeYQNQM` X\M ]V[YM WYQZM eSMK[YQX\M MZ[ KVUNVYTM I\^ UVYTMZ
MU ]QO\M\Y*

l >MZ KIYIK[eYQZ[QX\MZ eSMK[YQX\MZ LM ]V[YM WYQZM M[ LM ]V[YM
QUZ[ISSI[QVU eSMK[YQX\M LVQ]MU[ KVYYMZWVULYM I\^ ]ISM\YZ
QULQX\eMZ Z\Y SI WSIX\M ZQOUISe[QX\M*
l EYfZ QTWVY[IU[ 3 ]eYQNQM` X\M SM SI]M)]IQZZMSSM U%MZ[ WIZ WVZe
Z\Y SM KcJSM L%ISQTMU[I[QVU*

l >%IWWIYMQS LVQ[ g[YM YIKKVYLe I\ YeZMI\ LM LQZ[YQJ\[QVU L%MI\
MU \[QSQZIU[ SMZ MUZMTJSMZ LM YIKKVYLMTMU[ UM\NZ NV\YUQZ
I]MK S%IWWIYMQS( QS KVU]QMU[ LM UM WIZ Ye\[QSQZMY LMZ MUZMTJSMZ
LM YIKKVYLMTMU[ \ZIOeZ*
l >MZ V\]MY[\YMZ LM ]MU[QSI[QVU UM LVQ]MU[ WIZ g[YM VJZ[Y\eMZ
WIY \U [IWQZ*

l @M JYIUKPM` RITIQZ SM SI]M)]IQZZMSSM I\ TV_MU L%\UM
YISSVUOM eSMK[YQX\M V\ L%\UM WYQZM T\S[QWSM* >I WYQZM LVQ[ g[YM
NIKQSMTMU[ IKKMZZQJSM \UM NVQZ SM SI]M)]IQZZMSSM QUZ[ISSe*
l 7WYfZ I]VQY QUZ[ISSe SM SI]M)]IQZZMSSM Z\Y \U MTWSIKMTMU[
ILeX\I[( NIQ[MZ )SM NVUK[QVUUMY b ]QLM SVYZ LM SI WYMTQfYM
\[QSQZI[QVU*

9L=B@ 5NHMD?D@G

l 8M[ IWWIYMQS MZ[ LMZ[QUe b \U \ZIOM M^KS\ZQ]MTMU[
LVTMZ[QX\M* DVU \[QSQZI[QVU b LMZ NQUZ KVTTMYKQISMZ YMUL
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]V[YM OIYIU[QM KIL\X\M*
l @M TVU[M` WIZ( UM ]V\Z IZZM_M` WIZ V\ UM WSIKM` WIZ LM
KPIYOM Z\Y SI WVY[M V\]MY[M L\ SI]M)]IQZZMSSM 3 QS WV\YYIQ[ ZM
YMU]MYZMY*
l @M WSIKM` RITIQZ LIUZ SM LQZ[YQJ\[M\Y LM Le[MYOMU[ M[ LM
WYVL\Q[ LM SI]IOM LM ]V[YM SI]M)]IQZZMSSM L%I\[YMZ WYVL\Q[Z
X\M KM\^ ZWeKQISMTMU[ KVUd\Z WV\Y SM SI]IOM MU TIKPQUM* n
LeNI\[( UV[YM ZVKQe[e UM ZI\YIQ[ g[YM [MU\M YMZWVUZIJSM LM
[V\[ LVTTIOM X\M WV\YYIQ[ Z\JQY ]V[YM SI]M)]IQZZMSSM*
l >%MI\ KVU[MU\M LIUZ SI K\]M LM SI]IOM L\ SI]M)]IQZZMSSM
U%MZ[ WIZ WV[IJSM* @M SI J\]M` WIZ*
l 7[[MU[QVU LIUOMY L%M^WSVZQVU( UM WSIKM` I\K\U LQZZVS]IU[
KPQTQX\M V\ ZVS]IU[ LIUZ SM SI]M)]IQZZMSSM V\ b WYV^QTQ[e LM
KMS\Q)KQ*
l GeYQNQM` X\M SMZ VJRM[Z LM WSIZ[QX\M YeZQZ[MU[ b SI KPISM\Y
I]IU[ LM SMZ SI]MY MU SI]M)]IQZZMSSM*
l 8M[ IWWIYMQS WM\[ g[YM \[QSQZe WIY LMZ MUNIU[Z cOeZ L%I\
TVQUZ 2 IUZ M[ LMZ WMYZVUUMZ I]MK LMZ KIWIKQ[eZ WP_ZQX\MZ(
ZMUZVYQMSSMZ V\ TMU[ISMZ YeL\Q[MZ V\ ZIUZ M^WeYQMUKM UQ
KVUUIQZZIUKMZ( Z%QSZ ZVU[ Z\WMY]QZeZ( VU[ YMd\ LMZ QUZ[Y\K[QVUZ
YMSI[Q]MZ b S%\[QSQZI[QVU ZeK\YQZeM LM S%IWWIYMQS M[ KVTWYMUUMU[
SMZ LIUOMYZ _ IZZVKQeZ @M WMYTM[[M` WIZ b LM RM\UMZ
MUNIU[Z LM RV\MY I]MK S%IWWIYMQS*>M UM[[V_IOM M[ S%MU[YM[QMU
WIY S%\[QSQZI[M\Y UM LVQ]MU[ g[YM MNNMK[\eZ WIY LMZ MUNIU[Z X\MS
VYZX\%QSZ JeUeNQKQMU[ L%\UM Z\WMY]QZQVU*

l DM\SZ SMZ VJRM[Z ILIW[eZ I\ SI]IOM MU TIKPQUM LVQ]MU[ g[YM
QU[YVL\Q[Z LIUZ SI TIKPQUM* ;U V\[YM( UM LeWIZZM` WIZ SI
KIWIKQ[e LM KPIYOMTMU[ LMZ WIUQMYZ* n LeNI\[( UV[YM ZVKQe[e
UM ZI\YIQ[ g[YM [MU\M YMZWVUZIJSM LM [V\[M YI_\YM V\ LM [V\[M
NVYTI[QVU LM YV\QSSM Z\Y SI WIYVQ QU[MYUM LM ]V[YM SI]M)]IQZZMSSM

KI\ZeM WIY LMZ TV\]MTMU[Z L\ VHTPLX)
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l 7 KI\ZM( UV[ITTMU[( L%\U LeJVYLMTMU[ L%MI\ KPI\LM
WVZZQJSM( U%V\]YM` RITIQZ SI WVY[M L\ SI]M)]IQZZMSSM MU I\K\UM
KQYKVUZ[IUKM WMULIU[ SM NVUK[QVUUMTMU[* FU LQZWVZQ[QN LM
ZeK\YQ[e TM[ SM SI]M)]IQZZMSSM b S%IYYg[ MU KIZ L%V\]MY[\YM LM
SI WVY[M*
l >I WVY[M UM LVQ[ WIZ SIQZZeM MU WVZQ[QVU V\]MY[M LIUZ SI
TMZ\YM Vj KMSI WV\YYIQ[ WYeZMU[MY \U LIUOMY LM
JIZK\SMTMU[*
l 1/7, ,2 .(6+, & >MZ KV\[MI\^ M[ SMZ I\[YMZ \Z[MUZQSMZ
WVQU[\Z LVQ]MU[ g[YM WSIKeZ LIUZ SM WIUQMY WVQU[M ]MYZ SM JIZ
V\ MU WVZQ[QVU PVYQ`VU[ISM*
DQ SM KcJSM L%ISQTMU[I[QVU MZ[ MULVTTIOe( QS LVQ[ g[YM
YMTWSIKe WIY SM NIJYQKIU[( ZVU ZMY]QKM IWYfZ)]MU[M V\ LMZ
WMYZVUUMZ LM X\ISQNQKI[QVU ZQTQSIQYM INQU L%e]Q[MY \U LIUOMY*

l DQ S%VW[QVU ;KV MZ[ IK[Q]e( SI WVY[M ZoV\]YQYI b SI NQU L\
WYVOYITTM* @M NVYKM` WIZ Z\Y SI WVY[M SVYZ LM SI NMYTM[\YM
WV\Y e]Q[MY LoMULVTTIOMY SM TeKIUQZTM LM SI WVY[M
I\[VTI[QX\M WMULIU[ , TQU\[M &\UQX\MTMU[ WV\Y SMZ TVLfSMZ
LQZWVZIU[ LM SoVW[QVU LoV\]MY[\YM LM WVY[M I\[VTI[QX\M'* BV\Y
\U ZeKPIOM VW[QTIS( SIQZZM` SI WVY[M V\]MY[M WMULIU[ -+
TQU\[MZ*
l 7]MY[QZZMTMU[ 3 a]Q[M` LM ]V\Z [MUQY LM]IU[ SI WVY[M

SVYZX\M X\M SM ZQOUIS ZVUVYM LoV\]MY[\YM I\[VTI[QX\M YM[MU[Q[*

5IOL F> MU?OLENU @AM AHB>HNM

l 7WYfZ SM LeJISSIOM L\ SI]M)]IQZZMSSM( ]MQSSM` b [MUQY SMZ
TI[eYQI\^ L%MTJISSIOM PVYZ LM WVY[eM LMZ MUNIU[Z*
l @M SIQZZM` WIZ SMZ MUNIU[Z RV\MY I]MK V\ TM[[YM MU TIYKPM
SM SI]M)]IQZZMSSM*
l CIUOM` SMZ Le[MYOMU[Z M[ WYVL\Q[Z LM YQUdIOM PVYZ LM WVY[eM
LMZ MUNIU[Z*



+*

l EMUQY SMZ MUNIU[Z b S%eKIY[ L\ SI]M)]IQZZMSSM SVYZX\oQS MZ[ MZ[
V\]MY[ 3 QS WM\[ KVU[MUQY LMZ YeZQL\Z LM Z\JZ[IUKMZ LM
UM[[V_IOM*

l GMQSSM` b KM X\M ]V[YM IUKQMU SI]M)]IQZZMSSM UM WVZM I\K\U
YQZX\M WV\Y SMZ MUNIU[Z* =S MZ[ IYYQ]e X\M LMZ MUNIU[Z
Z%MUNMYTMU[ b S%QU[eYQM\Y LM SI]M)]IQZZMSSMZ \ZIOeZ* BV\Y
WYe]MUQY KM[[M ZQ[\I[QVU( JYQZM` SM Z_Z[fTM LM ]MYYV\QSSIOM L\
SI]M)]IQZZMSSM M[ KV\WM` SM KcJSM LoISQTMU[I[QVU I]IU[ ZI TQZM
I\ YMJ\[*
,G >=L ?@ ?QLAHG>MDHGG@F@GM
l EV\[ LeNI\[ LM NVUK[QVUUMTMU[ L\ SI]M)]IQZZMSSM LVQ[
QTWeYI[Q]MTMU[ g[YM YeWIYe WIY \UM WMYZVUUM X\ISQNQeM* EV\[M
YeWIYI[QVU YeISQZeM WIY \UM WMYZVUUM I\[YM X\%\U [MKPUQKQMU
LM ZMY]QKM IWYfZ)]MU[M IOYee MU[YIhUMYI S%IUU\SI[QVU LM SI
OIYIU[QM*
l 7]IU[ L%MNNMK[\MY [V\[M YeWIYI[QVU Z\Y SM SI]M)]IQZZMSSM(
WYMUM` ZVQU LM SI LeJYIUKPMY L\ YeZMI\ eSMK[YQX\M* 8V\WM`
SoISQTMU[I[QVU eSMK[YQX\M I\ [IJSMI\ WYQUKQWIS V\ LeJYIUKPM`
SI WYQZM L\ SI]M)]IQZZMSSM* @M WIZ [QYMY Z\Y SM KcJSM* BYMUM`
ZVQU LM NMYTMY S%IYYQ]eM L%MI\*
6@>HFF=G?=MDHGL
l BV\Y eKVUVTQZMY LM S%MI\ M[ LM S%eUMYOQM( CM[QYM` SM Z\YWS\Z
L%ISQTMU[Z I]IU[ LM TM[[YM SI ]IQZZMSSM LIUZ SI TIKPQUM*
>IUKM` ]V[YM K_KSM LM SI]IOM IWYfZ S%I]VQY MU[QfYMTMU[
KPIYOeM*
l @%\[QSQZM` SM WYeSI]IOM X\M ZQ UeKMZZIQYM*
l GMQSSM` b QUZ[ISSMY SMZ VJRM[Z KYM\^ [MSZ X\M SMZ JVSZ( ]MYYMZ M[
WV[Z LM TIUQfYM b KM X\%QSZ ZVQMU[ [V\YUeZ ]MYZ SM JIZ*
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_ Q X M P [ a O U_ _ M Z ` P M Z _ XxM \ \ M ^Q UX M b M Z ` P Q XQ
P j Y M ^^Q ^(

F U b [ a _ Z Q P j Y M ^^Q e \ M _ b [ `^Q M \ \ M ^Q UX
UY Y j P UM `Q Y Q Z ` M \ ^k _ ] a Q XQ _ Q X
M P [ a O U_ _ M Z ` M P j N [ ^P j & Q c j O a `Q e a Z O [ a ^`
\ ^[ S ^M Y Y Q P Q XM b M S Q M RUZ P Q XQ \ ^[ `j S Q ^
O [ Z `^Q XM O [ ^^[ _ U[ Z (



)"

6O[RSYSaaS RqO[OYf`S

;OWaS` Q\bYS_ YqSOb
Rb _\PW[Sa $+ ZW[(%

<O_RSg YO
PO[RSYSaaS RO[`

YqSOb $+ `SQ%

GSQ\bSg YO
PO[RSYSaaS(

DOaWS[aSg
$+ ZW[(%

FkUYSg YS [WcSOb RS
Rb_Sak RS c\a_S O]]O_SWY(

+
Y a Z Ù Q
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? M ] a M Z `Ù j P Q P j `Q ^S Q Z ` Z j O Q _ _ M Û Q b M ^UQ
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