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<?57?6<7 7iXeg�ffX`Xag 4 I�fdhX W��aVXaW�X ) `Tg�ueXf 
�aY_T``TU_Xf

><D7 7? 93C67 I�fdhX WX U_XffheXf bh WX Wb``TZXf `Tgte�X_f

<>A@CE3?E'C7>3CBF7 @aYbe`Tg�baf VbaVXeaTag _�hg�_�fTg�ba VbeeXVgX Wh 
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CT cetfXagX abg�VX W�hg�_�fTg�ba Vbag�Xag WXf �aYbe`Tg�baf Xg WXf Vbaf�ZaXf WX ftVhe�gt 
�̀ cbegTagXf VbaVXeaTag _�Xkc_b�gTg�ba Xg _�XageXg�Xa WX ibgeX TccTeX�_(

7iTag gbhgX hg�_�fTg�ba& iXh�__Xm ceXaWeX _X gX`cf WX _T _�eX Xg iX�__Xm _T VbafXeiXe cbhe gbhgX 
etYteXaVX h_gte�XheX(
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KXaf\ba WX YbaVg\baaX`Xag)
=etdhXaVX WX YbaVg\baaX`Xag

#M)?m$ #,,*',.*$
Mn)*%?m

9bheTag t_XVge\dhX gbgT_ #7$ &%

GeXff\ba W�XTh #DcT$ DTk\`h` + DcT ) 
D\a\`h` *&+ DcT

Gh\ffTaVX gbgT_X #N$ ,+**

9TcTV\gt `Tk\`T_X WX _TiTZX
#_\aZX fXV$ #^Z$

,

~ E�\afgT__Xm cTf ibgeX `TV[\aX fhe ha gTc\f bh 
Th'WXffhf W�ha bU]Xg f\`\_T\eX fhfVXcg\U_X 
W�X`cvV[Xe _�TteTg\ba Th a\iXTh WX fba fbV_X(

~ C�TccTeX\_ a�Xfg cTf WXfg\at Thk cXefbaaXf #l 
Vb`ce\f _Xf XaYTagf$ cetfXagTag WXf VTcTV\gtf
c[lf\dhXf& fXafbe\X__Xf bh `XagT_Xf etWh\gXf(
@_ Xa Xfg WX `v`X WXf cXefbaaXf `TadhTag
W�Xkcte\XaVX Xg WX VbaaT\ffTaVXf Xa _T `Tg\ueX 
q `b\af W�vgeX XaVTWetXf bh W�Tib\e eXsh WXf 
\afgehVg\baf eX_Tg\iXf q _�hg\_\fTg\ba WX _T `TV[\aX 
cTe haX cXefbaaX eXfcbafTU_X WX _Xhe ftVhe\gt(

~ CXf XaYTagf WX `b\af WX - Taf Wb\iXag vgeX gXahf
q _�tVTeg WX _T `TV[\aX& q `b\af W�vgeX fheiX\__tf 
Xa cXe`TaXaVX(

~ <a VTf WX WlfYbaVg\baaX`Xag Wh VbeWba
W�T_\`XagTg\ba& iXh\__Xm TccX_Xe _X fXei\VX Tceuf'
iXagX _X c_hf cebV[X(

~ Lg\_\fXm ha\dhX`Xag _X abhiXTh ghlTh W�TW`\ff\ba 
W�XTh Ybhea\ TiXV ibgeX `TV[\aX cXaWTag _X 
eTVVbeWX`Xag Wh Y_Xk\U_X W�Tee\itX( EX ]T`T\f 
hg\_\fXe WXf ghlThk W�TW`\ff\ba W�XTh i\Xhk& hftf 
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bh XaWb``TZtf(
~ CXf XaYTagf aX Wb\iXag cTf ]bhXe TiXV _�TccTeX\_( 

CX aXggblTZX Xg _�XageXg\Xa WX _�TccTeX\_ aX 
Wb\iXag cTf vgeX Tffhetf cTe WXf XaYTagf fTaf
fhcXei\f\ba(

C7>3CBF7 2 Gbhe bUgXa\e haX Vbc\X
t_XVgeba\dhX WX VX `TahX_ W�hg\_\fTg\ba& 
iXh\__Xm abhf VbagTVgXe _�TWeXffX fh\iTagX 4 
� jTf[\aZ`TV[\aX6fgTaWTeWgXfg(\aYb �( ;Taf ibgeX 
Vbhee\X_& iXh\__Xm \aW\dhXe _X ab` Wh `bWu_X Xg _X
ah`teb WX fte\X #,* V[\YYeXf$ dhX ibhf gebhiXeXm
fhe _X [hU_bg WX _�TccTeX\_(

=S\Oc K]]OW]S_OVOW] MO VKW^OU Ne^]SUS\K]SXW&

5O]]O VKMRSWO O\] NO\]SWqO o ^W ^\KQO
NXVO\]SZ^O ^WSZ^OVOW]& =K QK[KW]SO WO
\eKYYUSZ^O[K YK\ OW MK\ Ne^]SUS\K]SXW o NO\ PSW\
MXVVO[MSKUO\&

5O VKW^OU K q]q Y[qYK[q YX^[ YU^\ Ne^W VXNpUO$
SU \O YO^] NXWM Z^O _X][O KYYK[OSU WO YX\\pNO
YK\ MO[]KSWO\ NO\ MK[KM]q[S\]SZ^O\ NqM[S]O\ MS%
NO\\X^\& 5eO\] YX^[Z^XS SU O\] SVYX[]KW] NO PKS[O
K]]OW]SXW K^a MRSPP[O\ UX[\ NO UK UOM]^[O NO MO
VKW^OU Ne^]SUS\K]SXW&

)&) 5XW\SQWO\ NO \qM^[S]q QqWq[KUO\

~ CT gX`cteTgheX T`U\TagX atVXffT\eX Th Uba
YbaVg\baaX`Xag WX ibgeX `TV[\aX fX f\ghX XageX
+/',/ }9(

~ CbefdhX _T gX`cteTgheX Xfg \aYte\XheX q * }9&
_Xf ghlThk cbheeT\Xag fX eb`ceX Xg _T VTegX
t_XVgeba\dhX e\fdhXeT\g WX aX cTf YbaVg\baaXe
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VbeeXVgX`Xag(
~ MXh\__Xm ibhf TffheXe dhX _Xf ivgX`Xagf c_TVtf

WTaf ibgeX `TV[\aX q _TiXe aX Vbag\XaaXag cTf WX
V_bhf& T\Zh\__Xf& Ue\dhXgf Xg c\uVXf WX `baaT\X(

~ AX^[ _X][O Y[OVSO[ UK_KQO$ SU O\] [OMXVVKWNq
NO PKS[O ^W UK_KQO o _SNO 2 \qUOM]SXWWOc UO
<>;4>.882 (&J 0;@;9 2@ >28<76??2C D 8;6@6E
UO MXVYK[]SVOW] << N^ LKM o Y[XN^S] K_OM ^W
Nq]O[QOW] KYY[XY[Sq&

~ ;Xf etf\Whf cXhiXag fX Ybe`Xe WTaf _Xf
WtgXeZXagf Xg _Xf TWbhV\ffTagf Xkcbftf q _�T\e 
cXaWTag _baZgX`cf( EX iXefXm WX _�TWbhV\ffTag 
bh Wh WtgXeZXag WTaf _X UTV q cebWh\gf dh�Th 
WtUhg WX V[TdhX _TiTZX(

~ ;tUeTaV[Xm ibgeX `TV[\aX q _TiXe Xg VbhcXm
_�T_\`XagTg\ba Xa XTh f\ X__X eXfgX \ahg\_\ftX 
cXaWTag haX _baZhX cte\bWX( Ebhf ibhf
eXVb``TaWbaf tZT_X`Xag WX _T\ffXe _X [hU_bg
WX _T `TV[\aX q _TiXe bhiXeg cbhe ti\gXe
_�TVVh`h_Tg\ba W�[h`\W\gt q _�\agte\Xhe(

~ @_ cXhg l Tib\e ha etf\Wh W�XTh WTaf ibgeX 
`TV[\aX q _TiXe aXhiX( 9X_T Xfg W{ Thk Vbagex_Xf
WX dhT_\gt XYYXVghtf cXaWTag _T cebWhVg\ba Xg
a�TYYXVgXeT Xa e\Xa _X YbaVg\baaX`Xag WX ibgeX 
`TV[\aX q _TiXe(

~ C�X`UT__TZX WX _T `TV[\aX cXhg vgeX WTaZXeXhk 
cbhe _Xf XaYTagf( EX _T\ffXm cTf _Xf XaYTagf
]bhXe TiXV _�X`UT__TZX bh _Xf cXg\gXf c\uVXf WX _T 
`TV[\aX q _TiXe(

~ MXh\__Xm VbafXeiXe _Xf `Tgte\Thk W�X`UT__TZX [bef 
WX _Xhe cbegtX& Xg _Xf `XggeX Th eXUhg WX `Ta\ueX
Tccebce\tX(

~ Lg\_\fXm _Xf cebZeT``Xf WX cet_TiTZX ha\dhX`Xag
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cbhe _X _\aZX geuf fT_X(
E�bhieXm ]T`T\f _X UTV q cebWh\gf _befdhX _T 

`TV[\aX YbaVg\baaX(

~ <a VTf WX cTaaX& WtUeTaV[Xm _T `TV[\aX
Wh fXVgXhe Xg VbhcXm _�T_\`XagTg\ba Xa XTh( 
E�XffTlXm cTf W�XYYXVghXe WX etcTeTg\baf ibhf'
`v`X( 7WeXffXm'ibhf gbh]bhef q ha fXei\VX
Tceuf'iXagX TZett(

~ EX WtcTffXm cTf _T V[TeZX `Tk\`T_X Wh
cebZeT``X WX _TiTZX dhX ibhf TiXm V[b\f\(
EX YbeVXm ]T`T\f _�bhiXegheX Wh [hU_bg _befdhX 

ibgeX `TV[\aX q _TiXe Xfg Xa `TeV[X(

~ CTiXe Wh _\aZX VbagXaTag WX _T YTe\aX cXhg
XaWb``TZXe ibgeX `TV[\aX(

~ MXh\__Xm fh\ieX _Xf \afgehVg\baf Wh YTUe\VTag
VbaVXeaTag _�hg\_\fTg\ba W�TWbhV\ffTag bh WX gbhg 
cebWh\g f\`\_T\eX dhX ibhf TiXm _�\agXag\ba W�hg\_\fXe 
WTaf ibgeX `TV[\aX q _TiXe(

~ 7ffheXm'ibhf dhX _�bhiXegheX Wh [hU_bg WX ibgeX 
`TV[\aX q _TiXe a�Xfg cTf bUfgehtX Xg dh�\_ cXhg 
vgeX bhiXeg Xag\ueX`Xag(

~ @afgT__Xm ibgeX `TV[\aX WTaf ha XaWeb\g cbhiTag
vgeX Xag\ueX`Xag iXag\_t Xg TlTag& WX cetYteXaVX&
haX V\eVh_Tg\ba W�T\e VbafgTagX(

)& GO^SUUOc US[O MO\ MXW\SQWO\& D^S_Oc UO\
MXW\OSU\ NXWWq\ YX^[ _X^\ Y[X]qQO[ _X^\%
VrVO O] Y[X]qQO[ UO\ K^][O\ MXW][O UO\
NKWQO[\ O] UO\ LUO\\^[O\ VX[]OUUO\&

C<DBF7 67 4Cn=FC7

EX gbhV[Xm cTf _X ghlTh WX i\WTaZX a\ _�XTh 
tiTVhtX _befdhX ibgeX `TV[\aX q _TiXe Xfg Xa
YbaVg\baaX`Xag( CXf gX`cteTgheXf t_XitXf
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eXcetfXagXag ha e\fdhX WX Ue{_heX(
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~ EX eTVVbeWXm cTf ibgeX `TV[\aX q _TiXe Th
etfXTh t_XVge\dhX q _�T\WX W�haX eT__baZX$

~ E�\afteXm ]T`T\f haX Y\V[X XaWb``TZtX 
WTaf haX ce\fX WX VbheTag(

~ EX eXg\eXm ]T`T\f haX ce\fX Xa g\eTag fhe _X VbeWba(
KXaXm gbh]bhef _T Y\V[X(

~ EX gbhV[Xm ]T`T\f _X VbeWba W�T_\`XagTg\ba ) 
_T Y\V[X TiXV _Xf `T\af `bh\__tXf& VTe VX_T
cbheeT\g VThfXe ha Vbheg'V\eVh\g bh ha V[bV
t_XVge\dhX$

~ EX gbhV[Xm cTf q ibgeX `TV[\aX q _TiXe f\
ibf `T\af bh ibf c\XWf fbag `bh\__tf $

~ La VbeWba ) haX Y\V[X W�T_\`XagTg\ba 
XaWb``TZt cXhg cebibdhXe ha \aVXaW\X bh
ha V[bV t_XVge\dhX( Cbefdh�\_ Xfg XaWb``TZt& 
\_ Wb\g vgeX eX`c_TVt Xg ha\dhX`Xag cTe ha
cXefbaaX_ dhT_\Y\t(
CS\Z^O NeSWXWNK]SXW

~ Mte\Y\Xm _T i\gXffX W�tVbh_X`Xag WX _�XTh TiTag WX 
c_TVXe _X ghlTh WX i\WTaZX WTaf ha ti\Xe(

~ GeXaXm _Xf `XfheXf atVXffT\eXf cbhe X`cvV[Xe
_X ghlTh WX Z_\ffXe(

~ CX WtU\g W�XTh cXhg Wtc_TVXe _X ghlTh f�\_ a�Xfg cTf 
VbeeXVgX`Xag Y\kt( 7ffheXm'ibhf dhX _X UbhV[ba
WX ibgeX ti\Xe aX UbhV[X cTf _X gebh W�tiTVhTg\ba(
CS\Z^O NeSWMOWNSO

~ EX fgbV^Xm cTf WXf _\dh\WXf \aY_T``TU_Xf q
cebk\`\gt WX ibgeX `TV[\aX(

~ CT gXaXhe Xa fbhYeX WXf WtVTcTagf cbhe cX\agheX
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cbheeT\g VThfXe haX Vbeebf\ba( E�hg\_\fXm ]T`T\f WX 
`Tgte\Thk VbagXaTag WXf WtVTcTagf cbhe cX\agheX
WTaf ibgeX `TV[\aX(

~ E�hg\_\fXm ]T`T\f WXf cebWh\gf VbagXaTag WXf 
fb_iTagf WTaf ibgeX `TV[\aX(

~ MXh\__Xm ibhf TffheXe dhX _Xf ivgX`Xagf c_TVtf
WTaf ibgeX `TV[\aX q _TiXe aX Vbag\XaaXag cTf WX
V_bhf& T\Zh\__Xf& Ue\dhXgf Xg c\uVXf WX `baaT\X(

CS\Z^O NeSWMOWNSO O] NeOaYUX\SXW

CS\Z^O NO MR^]O O] NO LUO\\^[O

~ EX `bagXm cTf fhe ibgeX `TV[\aX q _TiXe(
~ 7ffheXm'ibhf dhX _Xf ghlThk Xg _Xf VrU_Xf aX

cetfXagXag cTf WX e\fdhX WX getUhV[X`Xag(
~ pi\gXm WX eXgbheaXe ibgeX `TV[\aX q _TiXe bh WX _T

`XggeX fhe _X Vxgt(
~ EX fbh_XiXm cTf ibgeX `TV[\aX q _TiXe Xa _T

ceXaTag cTe _X [hU_bg bh _X UTV q WtgXeZXag(
=K VKMRSWO NXS] r][O YX[]qO YK[ K^ VXSW\

* YO[\XWWO\&

DqM^[S]q NO\ OWPKW]\

~ EX _T\ffXm cTf _Xf XaYTagf fTaf fheiX\__TaVX ceuf
WX _T `TV[\aX( CXf XaYTagf cXhiXag f�XaYXe`Xe 
WTaf _T `TV[\aX Xg XaVbhe\e ha e\fdhX WX `beg(

~ EX _T\ffXm cTf _Xf XaYTagf gbhV[Xe _T cbegX
i\getX cXaWTag dhX _T `TV[\aX Xfg Xa `TeV[X(
CT fheYTVX WXi\Xag Xkgev`X`Xag V[ThWX Xg cXhg
VThfXe WXf _tf\baf VhgTatXf(

~ MXh\__Xm VbafXeiXe _Xf `Tgte\Thk W�X`UT__TZX     
[bef WX _T cbegtX WXf XaYTagf(

~ <a VTf W�\aZXfg\ba bh WX VbagTVg TiXV _T 
cXTh bh _Xf lXhk& _Xf WtgXeZXagf Xg cebWh\gf WX

=I ' 0



aXggblTZX cXhiXag XageTwaXe ha X`cb\fbaaX`Xag
bh haX \ee\gTg\ba( MXh\__Xm VbafXeiXe _Xf cebWh\gf
WX aXggblTZX [bef WX _T cbegtX WXf XaYTagf(

)&* 7W MX^[\ NO PXWM]SXWWOVOW]

~ MXh\__Xm gXa\e ibf Ta\`Thk Wb`Xfg\dhXf q _�tVTeg 
WX _T `TV[\aX(

~ MXh\__Xm ite\Y\Xe _�X`UT__TZX WX ibgeX `TV[\aX 
TiTag fba \afgT__Tg\ba& Xg _T fheYTVX XkgXeaX
WX VX__X'V\ Tceuf _�bhiXegheX WX _�X`UT__TZX( 
MXh\__Xm aX cTf hg\_\fXe _T `TV[\aX f\ X__X fX`U_X
XaWb``TZtX bh f\ _�X`UT__TZX T tgt bhiXeg( 

~ C�\afgT__Tg\ba WX ibgeX `TV[\aX aX Wb\g vgeX 
XYYXVghtX dhX cTe ha gXV[a\V\Xa TZett(
C�\afgT__Tg\ba cTe haX cXefbaaX ThgeX dh�ha TZXag 
Thgbe\ft cXhg XageTwaXe _�Taah_Tg\ba WX ibgeX 
ZTeTag\X(

~ 9Xg TccTeX\_ cXhg vgeX hg\_\ft cTe WXf XaYTagf
rZtf W�Th `b\af [h\g Taf Xg cTe WXf cXefbaaXf 
cetfXagTag WXf VTcTV\gtf c[lf\dhXf& fXafbe\X__Xf
bh `XagT_Xf etWh\gXf( @_ Xa Xfg WX `v`X WXf
cXefbaaXf `TadhTag W�Xkcte\XaVX Xg WX 
VbaaT\ffTaVXf Xa _T `Tg\ueX q `b\af W�vgeX 
XaVTWetXf& W�Tib\e eXsh WXf \afgehVg\baf eX_Tg\iXf 
q _�hg\_\fTg\ba WX _T `TV[\aX Xa gbhgX ftVhe\gt& Xg 
WX Vb`ceXaWeX _Xf e\fdhXf XaVbhehf( CXf XaYTagf
aX Wb\iXag cTf ]bhXe TiXV _�TccTeX\_( CX aXggblTZX 
Xg _�XageXg\Xa WX _�TccTeX\_ aX Wb\iXag cTf vgeX 
Tffhetf cTe WXf XaYTagf fTaf fhcXei\f\ba(

~ Lg\_\fXm ibgeX `TV[\aX ha\dhX`Xag cbhe _X _\aZX
Wtf\Zat Vb``X Tccebce\t cbhe _X _TiTZX cTe _X
YTUe\VTag(

~ 3_KW] UK VS\O OW VK[MRO NO UK VKMRSWO o

=I ' 1



UK_O[$ SU MXW_SOW] NO [O]S[O[ UO\ , LX^UXW\
NO ][KW\YX[] O] UO\ L^]qO\ NeO\YKMOVOW]
OW MKX^]MRX^M o UeK[[Sp[O NO UK VKMRSWO& DS
UO\ LX^UXW\ WO \XW] YK\ [O]S[q\$ SU\ YO^_OW]
Y[X_XZ^O[ NO PX[]O\ _SL[K]SXW\$ N^ L[^S] O] NO\
Nb\PXWM]SXWWOVOW]\ NO UK VKMRSWO O] MK^\O[
UeKWW^UK]SXW NO UK QK[KW]SO&

~ MbgeX ZTeTag\X aX VbhieX cTf _Xf Wb``TZXf
VThftf cTe WXf YTVgXhef XkgXeaXf gX_f dhX _Xf
\aVXaW\Xf& _Xf \abaWTg\baf Xg ThgeXf fbheVXf WX
Wb``TZXf(

~ EX ]XgXm cTf VX `TahX_ W�hg\_\fTg\ba& iXh\__Xm _X 
VbafXeiXe cbhe etYteXaVX YhgheX Xg eX`XggXm'_X Th
cebce\tgT\eX fh\iTag& _X VTf tV[tTag(
C7>3CBF7 2 CXf VTeTVgte\fg\dhXf WX _T

`TV[\aX cXhiXag iTe\Xe Xa YbaVg\ba Wh `bWu_X
TV[Xgt(

)&+ 7VLKUUKQO O] OW_S[XWWOVOW]

CO][KS] NO\ VK]q[SK^a NeOVLKUUKQO

CXf `Tgte\Thk W�X`UT__TZX cebguZXag ibgeX 
`TV[\aX VbageX _Xf Wb``TZXf dh\ cbheeT\Xag
fheiXa\e cXaWTag _X geTafcbeg( CXf `Tgte\Thk
W�X`UT__TZX fbag tVb_bZ\dhXf& VTe \_f fbag 
eXVlV_TU_Xf( C�hg\_\fTg\ba WX `Tgte\Thk eXVlV_tf 
etWh\g _T Vbafb``Tg\ba WX `Tg\ueXf ceX`\ueXf Xg _T
cebWhVg\ba WX WtV[Xgf(

)&, <WPX[VK]SXW\ [OUK]S_O\ K^a qMXWXVSO\

Mb\V\ dhX_dhXf \aYbe`Tg\baf \`cbegTagXf cbhe
bUgXa\e haX c_hf ZeTaWX XYY\VTV\gt WX ibgeX

=I ' 2



`TV[\aX 4

~ EX WtcTffXm cTf _T V[TeZX `Tk\`T_X Wh
cebZeT``X WX _TiTZX dhX ibhf TiXm V[b\f\( 9X_T
cXe`XggeT q ibgeX `TV[\aX WX YbaVg\baaXe Xa
`bWX tVbab`\X W�taXeZ\X(

~ E�hg\_\fXm cTf _T YbaVg\ba WX cet_TiTZX cbhe 
_X _\aZX _tZueX`Xag fT_X( 9X_T ibhf cXe`XggeT
W�tVbab`\fXe fhe _T dhTag\gt W�t_XVge\V\gt Xg W�XTh 
Vbafb``tX(

6qMUK[K]SXW NO MXWPX[VS]q 57

Ebhf WtV_Tebaf dhX abf cebWh\gf fbag VbaYbe`Xf Thk W\eXVg\iXf& WtV\f\baf Xg
euZ_X`Xagf XhebctXaf Tcc_\VTU_Xf Xg Thk Xk\ZXaVXf tah`tetXf WTaf _Xf abe`Xf
V\gtXf Xa etYteXaVX(

>S\O K^ [OL^] NO _X][O KYYK[OSU ^\KQq

CX fl`Ub_X fhe _X cebWh\g bh fhe fba X`UT__TZX \aW\dhX dhX VX cebWh\g aX
cXhg cTf vgeX geT\gt Vb``X ha WtV[Xg `taTZXe( @_ Wb\g vgeX eX`\f Th cb\ag
WX Vb__XVgX Tccebce\t cbhe _X eXVlV_TZX WXf tdh\cX`Xagf t_XVge\dhXf Xg
t_XVgeba\dhXf( <a ibhf TffheTag dhX VX cebWh\g Xfg t_\`\at VbeeXVgX`Xag&
ibhf Vbage\UhXeXm q cetiXa\e _Xf cbgXag\X__Xf VbaftdhXaVXf atZTg\iXf fhe
_�Xai\ebaaX`Xag Xg _T fTagt [h`T\aX& dh\ cbheeT\Xag vgeX VThftXf cTe haX 
t_\`\aTg\ba \aTccebce\tX WXf WtV[Xgf WX VX cebWh\g( Gbhe WX c_hf T`c_Xf

\aYbe`Tg\baf fhe _X eXVlV_TZX WX VX cebWh\g& iXh\__Xm VbagTVgXe ibgeX UheXTh `ha\V\cT_
_bVT_& ibgeX fXei\VX W�t_\`\aTg\ba WXf WtV[Xgf `taTZXef bh _X `TZTf\a bz ibhf TiXm 
TV[Xgt _X cebWh\g(

=I ' 3
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)&)& 7YY\V[TZX t_XVgeba\dhX

*&*& Jt_XVgXhe WX cebZeT``X

+&+& G_TgXTh fhcte\Xhe

,&,& K\eb\e q cebWh\gf _Xff\i\X_f

-&-& KT`Ubhe

.&.& KeTccX W�TVVuf Th Y\_geX WX _T cb`cX WX 
i\WTaZX

/&/& MTaaX W�Tee\itX W�XTh

0&0& 9beWba W�T_\`XagTg\ba

1&1& KhlTh WX i\WTaZX

)(& M\f WX Ue\WTZX

� 
� �� /?/1AU ?7@A7>B3@�A316;7>B3@

KXaf�ba)

YetdhXaVX WX

YbaVg�baaX`Xag 

#M)?m$

#,,*',.*$ Mn)*%*%?m?m

9bheTag `Tk�`T_ 

#7$
&%&%

GeXff�ba WX _�XTh 

#DGT$

DTk�`h`4 + DcT 

D�a�`h` 4 *(+ DcT

Gh�ffTaVX 

`Tk�`T_X #N$

9TcTV�gt 

`Tk�`T_X WX _�aZX 

q _�tgTg fXV #^Z$

,

M�gXffX 

W�XffbeTZX #ge)

`�a$

Eb`UeX WX

cebZeT``Xf
&*&*

;�`Xaf�baf #``$

?ThgXhe

CTeZXhe

GebYbaWXhe

-)*
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)& 7iTag W�hg\_\fXe _X _TiX'_\aZX& eXg\eXe 
_Xf . i\f WX Ue\WTZX Xg ebaWX__Xf Xa
VTbhgV[bhV f\ghtXf q _�Tee\ueX WX _T 
`TV[\aX(CX aba'eXfcXVg WX VXggX
Vbaf\ZaX cXhg VThfXe WX YbegXf
i\UeTg\baf& ha a\iXTh WX Ueh\g \`cbegTag
Xg Wtgte\beXe WX _T `TV[\aX Xg eXaWeX _T
ZTeTag\X VTWhdhX(

*& ;XffXeeXe _Xf i\f WX Ue\WTZX Xa gbheaTag
WTaf _X fXaf Tag\[beT\eX q _�T\WX W�haX 
V_t TWTcgtX(

+& IXg\eXe _Xf i\f WX Ue\WTZX Xa g\eTag fhe
VXf WXea\ueXf WX YTsba _\atT\eX(

,& DbagXe _Xf UbhV[baf W�bUgheTg\ba Xa 
c_Tfg\dhX _\ietf TiXV _X ^\g W�TVVXffb\eXf 
fhe _Xf be\Y\VXf cetfXagf haX Yb\f _Xf i\f
WX Ue\WTZX eXg\etXf(CXf i\f WX Ue\WTZX
Wb\iXag vgeX VbafXeitXf Xa ihX W�haX 
hg\_\fTg\ba h_gte\XheX(

C7>3CBF7 2IXg\eXe _Xf i\f WX
Ue\WTZX TiTag W�hg\_\fXe _T `TV[\aX cbhe _T 
ceX`\ueX Yb\f(CXf WtYThgf etfh_gTag W�haX 
`TV[\aX hg\_\ftX TiXV _Xf i\f WX Ue\WTZX
XaVbeX Y\ktXf aX fbag cTf VbhiXegf cTe _T
ZTeTag\X(

+&* 3T^\]OVOW] NO\ YSON\'KT^\]OVOW]
NO\ UXQOVOW]\ [qQUKLUO\

)

)& EX cTf \afgT__Xe _T `TV[\aX fhe haX
fheYTVX #gX__X dh�ha gTc\f$ fhfVXcg\U_X 
W�X`cvV[Xe _T iXag\_Tg\ba q _T UTfX(

~ Gbhe ha YbaVg\baaX`Xag f\_XaV\Xhk Xg
fTaf i\UeTg\baf& \afgT__Xe _T `TV[\aX fhe
haX fheYTVX YXe`X(

~ CX etZ_TZX Wh a\iXTh WX _T `TV[\aX
f�XYYXVghX q _�T\WX WXf c\XWf T]hfgTU_Xf(

~ ;XffXeeXe _�tVebh WX U_bVTZX Xa 
c_Tfg\dhX(

"!

* +

*& Gbhe ThZ`XagXe _T [ThgXhe WX _T
`TV[\aX& gbheaXe _Xf c\XWf WTaf _X fXaf
[beT\eX(Gbhe etWh\eX _T [ThgXhe WX _T
`TV[\aX& gbheaXe _Xf c\XWf WTaf _X fXaf
Tag\[beT\eX(

~ LaX Yb\f _T `TV[\aX q a\iXTh& eXffXeeXe
_Xf tVebhf WX U_bVTZX Xa _Xf gbheaTag
WTaf _X fXaf [beT\eX(

+& EX ]T`T\f c_TVXe WX VT_Xf Xa VTegba& Xa
Ub\f bh Xa gbhg ThgeX `Tgte\Th f\̀ \_T\eX
fbhf _T `TV[\aX TY\a WX _T `XggeX q
a\iXTh(

~ Cbef Wh aXggblTZX Wh fb_ Thgbhe WX _T
`TV[\aX& iX\__Xe q aX cTf `bW\Y\Xe _X
etZ_TZX Wh a\iXTh(



=I ' +,

+&+ 5XWWOaSXW qUOM][SZ^O

~ MbgeX _TiX'_\aZX atVXff\gX haX
T_\`XagTg\ba fXVgXhe WX ,,*',.* M&
/* ?m(

~ CX VbeWba W�T_\`XagTg\ba WX ibgeX _TiX'
_\aZX Xfg tdh\ct W�haX Y\V[X WX gXeeX(
9XggX Y\V[X Wb\g gbh]bhef vgeX UeTaV[tX
fhe haX ce\fX WX +* T`cueXf eX_\tX q _T
gXeeX(

~ 9XggX Y\V[X Wb\g gbh]bhef vgeX UeTaV[tX
fhe haX ce\fX WX +* T`cueXf eX_\tX q _T
gXeeX( CX VT_\UeX Wh Yhf\U_X WX _T ce\fX
Wb\g tZT_X`Xag vgeX WX +* T`cueXf(

~ J\ _T ce\fX bh Yhf\U_X aX etcbaW q VXf
Xk\ZXaVXf& \_ Vbai\XaWeT WX YT\eX TccX_ q
ha t_XVge\V\Xa dhT_\Y\t(

~ Ebhf WtV_\abaf gbhgX eXfcbafTU\_\gt
dhTag q W�tiXaghX_f Wb``TZXf 
etfh_gTag WX _�hg\_\fTg\ba W�tdh\cX`Xagf 
aba eX_\uf q _T gXeeX(

C7>3CBF7 2C�hg\_\fTg\ba WX _T 
`TV[\aX q UTffX gXaf\ba W\`\ahXeT fT
WhetX WX i\X Xg fXf cXeYbe`TaVXf fXebag
_\`\gtXf(

+&, CKMMX[NOVOW] N^
]^bK^ NeK[[S_qO NeOK^

-). "

+
*

`
`

)

+

*

,

)& <a YbaVg\ba WX fXf VTeTVgte\fg\dhXf
gXV[a\dhXf& ibgeX `TV[\aX cXhg vgeX
tdh\ctX fb\g W�ha fXh_ Xg ha\dhX eTVVbeW 
WX ghlTh W�Tee\itX W�XTh #XTh Yeb\WX$& 
fb\g W�ha eTVVbeW WbhU_X #XTh V[ThWX Xg 
XTh Yeb\WX$(CX ghlTh q UbhV[ba U_TaV
Wb\g vgeX eTVVbeWt q _�Tee\itX W�XTh Yeb\WX 
Xg VX_h\ q UbhV[ba ebhZX q _�Tee\itX 
W�XTh V[ThWX #_X VTf tV[tTag$(

~ Gbhe cetiXa\e _Xf Yh\gXf W�XTh Th a\iXTh 
WXf ]b\agf& + bh , tVebhf #Xa YbaVg\ba
WXf VTeTVgte\fg\dhXf gXV[a\dhXf WX ibgeX
`TV[\aX$ fbag _\ietf WTaf _�X`UT__TZX 
Wh ghlTh(DbagXe VXf tVebhf fhe
_�Xkget`\gt Wh)WXf ghlTh#k$ W�Tee\itX 
W�XTh q eTVVbeWXe fhe _�T_\`XagTg\ba Xa 
XTh(

*& ITVVbeWXe _Xf abhiXThk ghlThk
W�Tee\itX W�XTh fhe ha ebU\aXg Y\_Xgt -). �(

~ ITVVbeWXe _�Xkget`\gt U_TaV[X Wh ghlTh 
W�Tee\itX W�XTh q _T iTaaX W�Tee\itX 
W�XTh U_TaV[X f\ghtX q _�Tee\ueX WX _T 
`TV[\aX Xg _�Xkget`\gt ebhZX Wh ghlTh 
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q _T iTaaX W�Tee\itX W�XTh ebhZX #f\ 
W\fcba\U_X$(

~ IXffXeeXe _Xf eTVVbeWf `TahX__X`Xag(
<a VTf WX WbhgX& Vbafh_gXe ha c_b`U\Xe
dhT_\Y\t(

~ LaX ceXff\ba W�XTh Vb`ce\fX XageX 
*&+ Xg + DGT cXe`Xg haX XYY\VTV\gt WX
YbaVg\baaX`Xag bcg\`T_X #haX ceXff\ba
WX *&+ DGT VbeeXfcbaW q c_hf WX
2 _\geXf W�XTh tVbh_tf cTe `\ahgX TiXV 
ha ebU\aXg Vb`c_ugX`Xag bhiXeg$(

+&+& LaX Yb\f gbhf _Xf eTVVbeWf etT_\ftf&
bhie\e TiXV cetVThg\ba _�T_\`XagTg\ba Xa 
XTh Xg Vbagex_Xe _Xf Yh\gXf tiXaghX__Xf(

,&,& MX\__Xe q VX dhX _X abhiXTh ghlTh
W�Tee\itX W�XTh aX fb\g cTf Vb\aVt& ie\__t& 
gbeWh& c_\t bh tVeTft(

~ J\ _T `TV[\aX Xfg tdh\ctX W�ha eTVVbeW 
W�Tee\itX W�XTh V[ThWX& _T gX`cteTgheX 
WX _�XTh Ybhea\X aX Wb\g cTf XkVtWXe 
1*1* }9(

C7>3CBF7 2C�TccTeX\_ Wb\g vgeX 
eTVVbeWt Th etfXTh WX W\fge\Uhg\ba W�XTh 
Xa hg\_\fTag _Xf XafX`U_Xf WX eTVVbeWX`Xag
aXhYf Ybhea\f TiXV _�TccTeX\_& \_ Vbai\Xag 
WX aX cTf ethg\_\fXe WXf XafX`U_Xf WX
eTVVbeWX`Xag hfTZtf(

� 
� �' /11< ?2 3: 3;A�2 B�ABF/B�2 3�C72 /;53

~ ITVVbeWXe _X ghlTh WX i\WTaZX q haX
VbaWh\gX W�tiTVhTg\ba bh Th VbhWX WX 
fbeg\X W�ha ti\Xe Th `blXa WX `Tgte\X_ 
fhcc_t`XagT\eX(

~ EX ]T`T\f gXagXe WX eT__baZXe _X ghlTh
WX i\WTaZX(

~ EX cTf c_TVXe _�Xkget`\gt Wh ghlTh 
WX i\WTaZX WX _T `TV[\aX WTaf ha
etV\c\Xag& ha fXTh bh haX UT\Zab\eX(

~ MX\__Xe q VX dhX _X ghlTh WX i\WTaZX aX
fb\g cTf c_\t& ie\__t& tVeTft bh gXaWh WX
`Ta\ueX XkVXff\iX(

~ @afgT__Xe _X ghlTh WX i\WTaZX q haX
[ThgXhe `Tk\`T_X WX +** V` Wh fb_(

,&,& % ' Q( � # )� ) $ # �� * �
� � # � � � * �� � �� $ " " � # � � (

! " # $ %

)&)& K\eb\e q cebWh\gf _Xff\i\X_f

*&*& Jt_XVgXhe WX cebZeT``X

+&+& 7YY\V[TZX t_XVgeba\dhX

,&,& =baVg\baf fhcc_t`XagT\eXf

-&-& KbhV[X ;tcTeg)GThfX
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,&) ES[XS[ o Y[XN^S]\ UO\\S_SOU\
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)& 7VVXffb\eXf WXfg\atf Thk _Xff\iXf
_\dh\WXf

*& 9b`cTeg\`Xag q _Xff\iX& VlV_X WX _TiTZX
ce\aV\cT_

+& 9b`cTeg\`Xag q Tffbhc_\ffTag

,& 9b`cTeg\`Xag q _Xff\iX& VlV_X WX
cet_TiTZX

-& E\iXThk WX _Xff\iX Xa cbhWeX

.& GX__X q _Xff\iX Xa cbhWeX #%$

#%$ CXf VTeTVgte\fg\dhXf gXV[a\dhXf cXhiXag
iTe\Xe Xa YbaVg\ba Wh `bWu_X WX `TV[\aX(

,&* 5XVYK[]SVOW]\

5XVYK[]SVOW] o UO\\S_O$ MbMUO NO UK_KQO
Y[SWMSYKU 2

9X Vb`cTeg\`Xag Xfg WXfg\at Thk _Xff\iXf
_\dh\WXf bh Xa cbhWeX bh Thk cebWh\gf
Tag\VT_VT\eX(CT etZ_XggX ZeTWhtX #Xa bcg\ba$
cbhe _Xff\iX _\dh\WX Xfg _\ietX q _�\agte\Xhe WX 
_T `TV[\aX(#%$

5XVYK[]SVOW] o K\\X^YUS\\KW]$ KVSNXW
X^ UO\\S_O 2

9X Vb`cTeg\`Xag Xfg WXfg\at Thk
Tffbhc_\ffTagf& Thk TWbhV\ffTagf bh q
_�T`\Wba(Jh\ieX _Xf \afgehVg\baf Y\ZheTag fhe 
_�X`UT__TZX(J\ _Xf Tffbhc_\ffTagf _T\ffXag 
WXf etf\Whf Tceuf hg\_\fTg\ba& XffTlXe WX _Xf
W\_hXe bh W�hg\_\fXe ha Tffbhc_\ffTag _\dh\WX(

5XVYK[]SVOW] o UO\\S_O$ MbMUO NO
Y[qUK_KQO 2

Lg\_\fXe ha\dhX`Xag VX Vb`cTeg\`Xag
_befdhX _T YbaVg\ba Get_TiTZX T tgt
ft_XVg\baatX(@_ Xfg VbafX\__t WX ft_XVg\baaXe
VXggX YbaVg\ba TiXV Wh _\aZX geuf fbh\__t
ha\dhX`Xag(

#%$ CXf VTeTVgte\fg\dhXf gXV[a\dhXf cXhiXag
iTe\Xe Xa YbaVg\ba Wh `bWu_X WX `TV[\aX(
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~ Gbhe ft_XVg\baaXe ha cebZeT``X&
gbheaXe _X ft_XVgXhe WX cebZeT``X WTaf
_X fXaf [beT\eX bh Tag\[beT\eX ]hfdh�q VX 
dhX _X eXcueX cb\agX iXef _X cebZeT``X
fbh[T\gt(

~ MX\__Xe q VX dhX _X ft_XVgXhe WX
cebZeT``X cb\agX cetV\ft`Xag fhe _X
cebZeT``X fbh[T\gt(

� 
� �� 44716/53�U 931A?< ;7>B3

)
.

/

* + , -

)&)& 7YY\V[TZX t_XVgeba\dhX

*&*& pVeTa ah`te\dhX

+&+& KbhV[X WX etZ_TZX WX _T gX`cteTgheX WX
_�XTh

,&,& KbhV[X WX etZ_TZX WX _T i\gXffX
W�XffbeTZX #ge)`\a$

-&-& ;tcTeg W�YYtet

.&.& KbhV[X ;tcTeg)GThfX

/&/& MblTag `TeV[X)Teevg

-&-& * ) !  ( � ) $ # �� � �! � �" � � �  # �

� 

 �% ?U =/?/A7< ;�2 B�97;53

)

+

-

/

*

,

.

)&)& Jh\ieX _Xf Vbaf\ZaXf Y\ZheTag fhe _Xf
tg\dhXggXf W�XageXg\Xa WXf ivgX`Xagf(

~ Ke\Xe _X _\aZX Xa YbaVg\ba Wh g\ffh #Vbgba&
flag[tg\dhX& Wt_\VTg& _T\aX& XgV($& WX _T
gX`cteTgheX WX _TiTZX #q Yeb\W& -* }9&
.*.* }9& 0* }9 bh 3* }9$ Xg Wh WXZet WX
fT_\ffheX #_tZueX`Xag fbh\__t& fbh\__t&
geuf fbh\__t$(

*&*& EX ]T`T\f _TiXe _X _\aZX U_TaV TiXV _X
_\aZX Vbh_Xhe(

~ CXf gXkg\_Xf fb`UeXf cXhiXag VbagXa\e
haX dhTag\gt XkVXff\iX WX gX\agheX
Xg Wb\iXag vgeX _Titf ftcTet`Xag q
c_hf\Xhef eXce\fXf(

+&+& MX\__Xe q eXg\eXe gbhg `Tgte\Th `tgT__\dhX
tiXaghX__X`Xag cetfXag WTaf _X _\aZX bh
WTaf _Xf cbV[Xf(

"  ( � �� # �� � ' � � 2Kbhg
WlfYbaVg\baaX`Xag etfh_gTag WX Wb``TZXf
VThftf cTe _T cetfXaVX W�bU]Xgf tgeTaZXef 
WTaf _T `TV[\aX a�Xfg cTf VbhiXeg cTe _T 
ZTeTag\X(

,&,& =Xe`Xe _Xf YXe`XgheXf q Z_\ff\ueX& _Xf
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VebV[Xgf Xg _Xf Ubhgbaf(

-& IXg\eXe _Xf VebV[Xgf WX e\WXTh
`tgT__\dhXf bh Xa c_Tfg\dhX bh _Xf
c_TVXe WTaf ha Y\_Xg bh ha fTV WX _TiTZX(

.& IXgbheaXe _Xf gXkg\_Xf gX_f dhX _Xf
cTagT_baf& _Xf V[X`\f\Xef& _Xf g'f[\egf Xg
_Xf fjXTg'f[\egf(

/& CTiXe _Xf V[ThffXggXf& _Xf `bhV[b\ef Xg
ThgeXf Teg\V_Xf WX cXg\gX gT\__X WTaf ha
Y\_Xg WX _TiTZX(

KX`cteTgheX
`Tk�`T_X WX 
IXcTffTZX

+/* }9

EXggblTZX
cebYXff\baaX_ q

fXV cbff\U_X

JtV[TZX fhe Y\_
fTaf XffbeTZX

EXggblTZX
cebYXff\baaX_

q fXV TiXV
WXf fb_iTagf

ctgeb_\Xef

KX`cteTgheX
`Tk�`T_X WX 
IXcTffTZX

,** }9

GTf WX aXggblTZX
cebYXff\baaX_

q fXV

JtV[TZX q c_Tg
fTaf XffbeTZX

EXggblTZX
cebYXff\baaX_

q fXV TiXV WXf
fb_iTagf hfhX_f

CTiTZX Xa
DTV[�aX& VlV_X 
abe`T_)`bWtet

EX cTf IXcTffXe

JtV[TZX q c_Tg

GTf WX ftV[TZX
Xa `TV[\aX

EXggblTZX
cebYXff\baaX_ q

fXV TiXV fb_iTag_

8_TaV[�`Xag 
cbff�U_X

GTf WX
8_TaV[�`Xag

= G /
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~ Fhie\e _T cbegX WX _T `TV[\aX(

~ ItcTeg\e _X _\aZX WX `Ta\ueX ha\Ybe`X
WTaf _T `TV[\aX(

C7>3CBF7 2Kbhg WtcTffX`Xag WX _T
V[TeZX `Tk\`T_X Wh gT`Ubhe ZtaueX WXf
etfh_gTgf WX _TiTZX `tW\bVeXf Xg XageTwaX
_X Yeb\ffTZX WXf gXkg\_Xf(JX eXcbegXe Th
gTU_XTh WXf cebZeT``Xf cbhe VbaaTwgeX
_Xf VTcTV\gtf WX V[TeZX WXf W\YYteXagf
cebZeT``Xf(

CX gTU_XTh fh\iTag \aW\dhX _X cb\Wf
Tccebk\`Tg\Y WXf Teg\V_Xf WX _\aZX _Xf c_hf
VbheTagf 4

KPG< ;< C@E>< GF@;J #Z$

JXei�XggX '%%

;eTc *%%

GX�Zab�e + ,**

?bhffX WX VbhXggX ,%%

KT�X W�beX�__Xe '%%

Jbhf'ivgX`Xagf &%%

ETccX '*%

~ @afteXe V[TdhX Teg\V_X ftcTet`Xag(

~ Mte\Y\Xe dh�ThVha Teg\V_X aX fb\g c\tZt 
XageX _X ]b\ag Xa VTbhgV[bhV Xg _T cbegX(

~ GbhffXe Wt_\VTgX`Xag _T cbegX ]hfdh�q 
XagXaWeX ha V_\V(

V_�V

~ MX\__Xe q VX dhX _T cbegX fb\g
VbeeXVgX`Xag YXe`tX( ;Taf _X VTf
VbageT\eX& _X cebZeT``X aX Wt`TeeXeT
cTf(
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CT dhTag\gt WX _Xff\iX hg\_\ftX WTaf _T
`TV[\aX WtcXaWeT WXf YTVgXhef fh\iTagf 4

~ EX cTf ft_XVg\baaXe WX cet_TiTZX f\ _X
_\aZX a�Xfg dhX geuf _tZueX`Xag fbh\__t(
MXefXe haX YT\U_X dhTag\gt WX _Xff\iX
#fX_ba _Xf Vbaf\ZaXf Wh YTUe\VTag$ WTaf
_X Vb`cTeg\`Xag @@ Wh g\eb\e q cebWh\gf
_Xff\i\X_f(

~ J\ _X _\aZX Xfg Xkgev`X`Xag fbh\__t&
ft_XVg\baaXe ha cebZeT``X TiXV
cet_TiTZX Xg iXefXe � WX _T dhTag\gt WX 
_Xff\iX q hg\_\fXe WTaf _X Vb`cTeg\`Xag @
Wh g\eb\e q cebWh\gf _Xff\i\X_f Xg _X eXfgX
WTaf _X Vb`cTeg\`Xag @@(

~ Lg\_\fXe WXf _Xff\iXf cbhe _TiX'_\aZX
ha\dhX`Xag(Jh\ieX _Xf Vbaf\ZaXf Wh
YTUe\VTag dhTag q _T dhTag\gt WX _Xff\iX
q hg\_\fXe(

~ ;Taf _Xf etZ\baf bz _�XTh Xfg WheX& 
\_ Vbai\XaWeT W�hg\_\fXe WTiTagTZX WX 
_Xff\iX(

~ G_hf _T V[TeZX WX _\aZX Xfg \̀ cbegTagX&
c_hf _T dhTag\gt WX _Xff\iX eXdh\fX
ThZ`XagX(

~ MXefXe _�Tffbhc_\ffTag WTaf _X 
Vb`cTeg\`Xag VXageT_ Wh g\eb\e q cebWh\gf
_Xff\i\X_f(EX cTf WtcTffXe _X a\iXTh
D7O(

~ CXf Tffbhc_\ffTagf tcT\f fbag
fhfVXcg\U_Xf WX UbhV[Xe _X g\eb\e Xg
Wb\iXag vgeX W\_htf(

~ CXf _Xff\iXf _\dh\WXf cXhiXag vgeX
hg\_\ftXf TiXV gbhf _Xf cebZeT``Xf
fTaf cet_TiTZX( Gbhe VX YT\eX& Z_\ffXe
_T etZ_XggX ZeTWhtX cbhe _Xff\iX
_\dh\WX #%$ WTaf _Xf eT\_f WX Zh\WTZX
Wh Vb`cTeg\`Xag @@ Wh g\eb\e q cebWh\gf
_Xff\i\X_f(Gbhe eX`c_\e _X Vb`cTeg\`Xag
TiXV _T dhTag\gt WX _Xff\iX eXdh\fX&
hg\_\fXe _Xf ZeTWhTg\baf WX _T etZ_XggX(

#%$ CXf VTeTVgte\fg\dhXf gXV[a\dhXf cXhiXag
iTe\Xe Xa YbaVg\ba Wh `bWu_X WX `TV[\aX(

-&, F]SUS\K]SXW NO UK VKMRSWO

) *

)& 8eTaV[Xe _T `TV[\aX fhe _�T_\̀ XagTg\ba 
fXVgXhe(

*& Fhie\e _�T_\`XagTg\ba Xa XTh(

~ Fhie\e _T cbegX WX _T `TV[\aX(

~ ItcTeg\e _X _\aZX WTaf _T `TV[\aX WX
`Ta\ueX ha\Ybe`X(

~ GbhffXe Wt_\VTgX`Xag _T cbegX ]hfdh�q 
XagXaWeX ha V_\V(

-&- DqUOM]SXW Ne^W Y[XQ[KVVO

Lg\_\fXe _X gTU_XTh WXf cebZeT``Xf cbhe
V[b\f\e _X cebZeT``X _X `\Xhk TWTcgt Th
_\aZX(

-&. Db\]pVO NO Nq]OM]SXW
6O NOVS%MRK[QO #

9Xg TccTeX\_ Xfg tdh\ct W�ha flfgu`X WX 
WtgXVg\ba WX WX`\'V[TeZX(

<a VTf W�\afXeg\ba W�haX dhTag\gt WX 
_\aZX \aYte\XheX q _T `b\g\t WX _T V[TeZX
`Tk\`T_X WTaf _X gT`Ubhe& _T `TV[\aX
TVg\iX Thgb`Tg\dhX`Xag _T YbaVg\ba WX`\'
V[TeZX& \aWtcXaWT``Xag Wh cebZeT``X
ft_XVg\baat(CX cebZeT``X ft_XVg\baat fXeT
T\af\ c_hf Vbheg Xg Vbafb``XeT `b\af W�XTh 
Xg `b\af W�t_XVge\V\gt(
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Lg\_\fXe _T gbhV[X WX etZ_TZX WX _T
gX`cteTgheX WX _�XTh WX _TiTZX cbhe 
`bW\Y\Xe _T gX`cteTgheX cetWtY\a\X W�ha 
cebZeT``X(

Cbefdh�ha cebZeT``X Xfg ft_XVg\baat& _T 
gX`cteTgheX `Tk\`T_X WX VX WXea\Xe Xfg
Thgb`Tg\dhX`Xag ft_XVg\baatX(Gbhe T]hfgXe
VXggX WXea\ueX& TcchlXe fhe _T gbhV[X WX
etZ_TZX WX _T gX`cteTgheX WX _�XTh ]hfdh�q 
VX dhX _T iT_Xhe fbh[T\gtX f�TYY\V[X fhe 
_�tVeTa ah`te\dhX(

7cchlXe fhe _T gbhV[X WX etZ_TZX WX _T
gX`cteTgheX cbhe etWh\eX cebZeXff\iX`Xag
_T gX`cteTgheX WX _�XTh WX _TiTZX XageX _T 
iT_Xhe `Tk\`T_X Wh cebZeT``X ft_XVg\baat
Xg _X _TiTZX q Yeb\W #' 9$($(

<a VTf WX WtcTffX`Xag TVV\WXagX_ WX _T
gX`cteTgheX fbh[T\gtX& Vbag\ahXe q TcchlXe
fhe _T gbhV[X WX etZ_TZX WX _T gX`cteTgheX
WX _�XTh WX _TiTZX ]hfdh�q VX dhX _T iT_Xhe 
Wtf\etX f�TYY\V[X q abhiXTh(

*&*& (U 931A7< ;�2 3�9/�C7A3@@3�2 I3@@< ?/53�

Cbefdh�ha cebZeT``X Xfg ft_XVg\baat& 
_T i\gXffX W�XffbeTZX `Tk\̀ T_X Xfg 
Thgb`Tg\dhX`Xag ft_XVg\baatX(

Gbhe T]hfgXe _T i\gXffX W�XffbeTZX XageX _T 
iT_Xhe `Tk\`T_X Wh cebZeT``X ft_XVg\baat
Xg ThVha XffbeTZX #' '$& TcchlXe fhe _T
gbhV[X WX etZ_TZX WX _T i\gXffX W�XffbeTZX 
]hfdh�q VX dhX _T iT_Xhe fbh[T\gtX fb\g 
TYY\V[tX(

<a VTf WX WtcTffX`Xag TVV\WXagX_ WX _T
i\gXffX fbh[T\gtX& Vbag\ahXe q TcchlXe
fhe _T gbhV[X WX etZ_TZX WX _T i\gXffX
W�XffbeTZX ]hfdh�q VX dhX _T iT_Xhe Wtf\etX 
f�TYY\V[X q abhiXTh(

+&+& � U =/?A�2 744U ?U

Mbhf cbhiXm hg\_\fXe VXggX YbaVg\ba Thk\_\T\eX
cbhe eXgTeWXe _X WtUhg Wh VlV_X WX _TiTZX
WX + q ,- [XheXf (

Gbhe hg\_\fXe _T YbaVg\ba WX WtcTeg W\YYtet 4

~ 7cchlXm haX Yb\f fhe _T gbhV[X WX
WtcTeg W\YYtet(

~ � *+[ � f�TYY\V[X(  f�T__h`X fhe _�tVeTa 
t_XVgeba\dhX(

~ 7cchlXm fhe _T gbhV[X WX WtcTeg
W\YYtet ]hfdh�q VX dhX ibhf TggX\Za\Xm 
_X ab`UeX W�[XheXf Tceuf _XdhX_ ibhf 
ibh_Xm dhX _T `TV[\aX Wt`TeeX _X VlV_X
WX _TiTZX(

~ J\ ibhf TiXm WtcTfft _X ab`UeX
W�[XheX dhX ibhf fbh[T\gXm V[b\f\e& 
ibhf cbhiXm Vbag\ahXe q TcchlXe fhe _T
gbhV[X WX WtcTeg W\YYtet ]hfdh�q VX dhX 
ibhf TggX\Za\Xm q abhiXTh VX ab`UeX(

~ Gbhe hg\_\fXe _T YbaVg\ba WX WtcTeg
W\YYtet& ibhf WXiXm TcchlXe fhe _T
gbhV[X ;t`TeeXe)GThfX cbhe Wt`TeeXe
_T `TV[\aX(

~ Gbhe Taah_Xe _X WtcTeg W\YYtet 4

' J\ ibhf TiXm Tcchlt fhe _T gbhV[X
;t`TeeXe)GThfX cbhe Wt`TeeXe _T
`TV[\aX& ibhf a�TiXm dh�q TcchlXe 
haX Yb\f fhe _T gbhV[X WX WtcTeg
W\YYtet(  W\fcTeTwgeT WX _�tVeTa 
t_XVgeba\dhX(

' J\ ibhf a�TiXm cTf Tcchlt fhe _T 
gbhV[X ;t`TeeXe)GThfX& TcchlXm
fhe _T gbhV[X WX WtcTeg W\YYtet
Xa Vbag\ah ]hfdh�q VX dhX 
W\fcTeT\ffX WX _�tVeTa t_XVgeba\dhX( 

 f�tgX\ag fhe _�tVeTa t_XVgeba\dhX(

COVK[Z^O4 J\ ibhf fbh[T\gXm
ft_XVg\baaXe _T YbaVg\ba Thk\_\T\eX& f\ _T C<;
WX YbaVg\ba Thk\_\T\eX a�Xfg cTf T__h`tX& 
VX_T f\Za\Y\X dhX VXggX YbaVg\ba a�Xfg cTf 
hg\_\ftX WTaf _X cebZeT``X WX _TiTZX dhX
ibhf TiXm ft_XVg\baat(
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Gbhe Wt`TeeXe _X cebZeT``X ft_XVg\baat&
TcchlXe fhe _T gbhV[X ;tcTeg)GThfX(

CbefdhX _T `TV[\aX Xfg Xa `bWX iX\__X&
_X iblTag ;tcTeg)GThfX fhe _�TYY\V[TZX 
t_XVgeba\dhX V_\ZabgX(

� 
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CT YbaVg\ba JtVhe\gt <aYTag cXe`Xg WX
iXeebh\__Xe _Xf Ubhgbaf WX `Ta\ueX q VX
dhX _X VlV_X WX _TiTZX ft_XVg\baat aX
ch\ffX vgeX `bW\Y\t \aib_bagT\eX`Xag(

Gbhe TVg\iXe _T JtVhe\gt XaYTag& TcchlXe
Xg `T\agXa\e XaYbaVtf _Xf Ubhgbaf ,
Xg - f\`h_gTat`Xag cXaWTag Th `b\af
- fXVbaWXf(CX fl`Ub_X � 9C9C � #9[\_W 
CbV^ bh JtVhe\gt XaYTag$ V_\ZabgX
fhe _�TYY\V[TZX t_XVgeba\dhX cXaWTag 
, fXVbaWXf _befdhX _T JtVhe\gt XaYTag Xfg
TVg\itX(

J\ _�haX WXf gbhV[Xf Xfg XaV_XaV[tX bh 
f\ _X cebZeT``X ft_XVg\baat Xfg `bW\Y\t
i\T _X ft_XVgXhe WX cebZeT``X T_bef dhX
_T YbaVg\ba JtVhe\gt XaYTag Xfg TVg\itX&
_X fl`Ub_X � 9C9C � fX `Xg q V_\ZabgXe 
fhe _�TYY\V[TZX t_XVgeba\dhX cXaWTag 
, fXVbaWXf(

J\ _X ft_XVgXhe WX cebZeT``X Xfg
cbf\g\baat fhe 7II�K ch\f ha ThgeX 
cebZeT``X Xfg ft_XVg\baat& T_bef dhX
_T JtVhe\gt <aYTag Xfg TVg\itX Xg dh�ha 
cebZeT``X Xfg Wt]q Xa Vbhef W�XktVhg\ba( 
CX cebZeT``X cetVtWX``Xag
ft_XVg\baat Vbag\ahXeT _q bz \_ f�Xfg Teevgt(

Gbhe WtfTVg\iXe _T YbaVg\ba JtVhe\gt
XaYTag& TcchlXe Xg `T\agXa\e _Xf Ubhgbaf -
Xg . XaYbaVtf WX `Ta\ueX f\`h_gTatX
cXaWTag Th `b\af - fXVbaWXf ]hfdh�q VX 

dhX _X fl`Ub_X � 9C9C � W\fcTeT\ffX fhe 
_�TYY\V[TZX t_XVgeba\dhX(

� 
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>B39�: < : 3;A2

)&)& Gbf\g\baaXe _X ft_XVgXhe WX
cebZeT``X fhe � 7II�K �(�(

*&*& CX VlV_X WX _TiTZX f�TeevgX Xg _X 
cebZeT``X fXeT Taah_t(

+&+& Gbf\g\baaXe _X ft_XVgXhe WX
cebZeT``X fhe gbhg ThgeX cebZeT``X
cbhe i\WTaZXe _T `TV[\aX(

,&,& CT `TV[\aX \a\g\X T_bef _�bcteTg\ba 
WX i\WTaZX atVXffT\eX Xg Taah_X
WtY\a\g\iX`Xag _X cebZeT``X(

-&-& @_ Xfg Xafh\gX cbff\U_X WX ft_XVg\baaXe
Xg WX _TaVXe ha abhiXTh cebZeT``X(

� 

 � �� 7;�2 3�=?< 5?/: : 3

CT `TV[\aX f�TeevgX Thgb`Tg\dhX`Xag 
_befdhX _X cebZeT``X ft_XVg\baat Xfg
gXe`\at(

~ CX fl`Ub_X �' '� #Y\a$ V_\ZabgX T_bef fhe 
_�TYY\V[TZX t_XVgeba\dhX(

~ CT cbegX WX _T `TV[\aX cXhg Xafh\gX
f�bhie\e Xg _X _\aZX cXhg vgeX Vb__XVgt(

~ CT\ffXe _T cbegX WX _T `TV[\aX bhiXegX
TY\a WX cXe`XggeX Thk cTeg\Xf \agXeaXf
WX ftV[Xe(

~ Gbf\g\baaXe _X ft_XVgXhe WX
cebZeT``X fhe 7II�K(

~ ;tUeTaV[Xe _T `TV[\aX(

9bhcXe _X ebU\aXg W�T_\`XagTg\ba Xa XTh(  
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KXkg�_Xf geuf fbh�__tf Xa Vbgba 
bh Xa _�a(#Jbhf'ivgX`Xagf& 

WeTcf& aTccXf& fXei�XggXf Q-&/ ^Z 
`Tk�`h`R& _�gXe�X& XgV($

pVb .*'0* %.* ' 0* 1&* ' '%*

KXkg�_Xf fbh�__tf Xa Vbgba bh 
Xa _�a(#Jbhf'ivgX`Xagf& WeTcf& 

aTccXf& fXei�XggXf Q-&/ ^Z 
`Tk�`h`R& _�gXe�X& XgV($

Get_TiTZX
Vbgba
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KXkg�_Xf fbh�__tf Xa Vbgba bh 
Xa _�a(#Jbhf'ivgX`Xagf& WeTcf& 

aTccXf& fXei�XggXf Q-&/ ^Z 
`Tk�`h`R& _�gXe�X& XgV($

9FKFE ,* %,*' �' '9� -&/ ' .+

KXkg�_Xf _tZueX`Xag fbh�__tf Xa 
Vbgba bh Xa _�a#Jbhf'ivgX`Xagf& 
WeTcf& aTccXf& fXei�XggXf Q,&*  ^Z 

`Tk�`h`R& _�gXe�X& XgV($

9FLC<LIJ %.* ' -* ' �' '9� -&/ ' ')*

KXkg�_Xf _tZueX`Xag fbh�__tf Xa 
Vbgba bh Xa _�a#Jbhf'ivgX`Xagf& 
WeTcf& aTccXf& fXei�XggXf Q,&*  ^Z 

`Tk�`h`R& _�gXe�X& XgV($
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CT�aTZXf TiXV tg�dhXggX CTiTU_X 

Xa `TV[�aX(

I@Eo7>< %�' '9� 1&* ' (%
=bhea�g ha VlV_X WX e�asTZX 

fhcc_t`XagT�eX q gbhg glcX WX 
gXkg�_Xf Tceuf _X VlV_X WX _TiTZX(

7EK@'
7CC<I>�E<
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-&/ ' &., CTlXggX

<ffbeTZX)
M�WTaZX %�' '9� 1&* ' &*

Mbhf cbhiXm hg�_�fXe VX 
cebZeT``X cbhe a��`cbegX 
dhX_ glcX WX _�aZX f� ibhf 

fbh[T�gXm haX tgTcX WX XffbeTZX 
fhcc_t`XagT�eX Tceuf _X VlV_X 

WX _TiTZX() Mbhf cbhiXm hg�_�fXe 
_X cebZeT``X WX i�WTaZX cbhe 

i�WTaZXe _�XTh TVVh`h_tX q 
_��agte�Xhe WX _T `TV[�aX #T]bhg 

bh eXgeT�g WX _�aZX$( Gbhe TVg�iXe 
_X cebZeT``X WX i�WTaZX& 

gbheaXm _T `TaXggX ft_XVgXhe
WX cebZeT``X Xg c_TVXm'_T

fhe _X cebZeT``X XffbeTZX)
i�WTaZX( 7ceuf Tib�e ft_XVg�baat 

� fTaf XffbeTZX � q _�T�WX WX 
_T gbhV[X WX YbaVg�ba Thk�_�T�eX& 

_X cebZeT``X Vb``XaVX q
f�XktVhgXe(

C7M7>< � C7 
D7@E %-* ' �' '9� ,&* ' .%

CXf gXkg�_Xf Wt_�VTgf bh 
atVXff�gTag ha _TiTZX q _T `T�a(

1&*
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MvgX`Xagf
W�Xkgte�Xhe
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KXkg�_Xf flag[tg�dhXf bh g�ffhf 
`�kgXf geuf fbh�__tf(#9[ThffXggXf 
Xa al_ba& V[X`�fXf& V[X`�f�Xef& 
cTagT_baf Vb`ceXaTag WXf Y�UeXf 

flag[tg�dhXf& XgV($

D@OK< %.* ' -* ' �' '9� -&/ ' &%*
CXf gXkg�_Xf fbh�__tf Xa Vbgba& 
Xa _�a& flag[tg�dhXf Xg Vbh_Xhe 
cXhiXag vgeX _Titf XafX`U_X(

AXTaf )
ivgX`Xagf
fb`UeXf

%-* ' �' '9� -&/ ' .+

7eg�V_Xf ab�ef Xg ab�ef Xa Vbgba& 
Y�UeXf `t_TaZtXf bh ]XTaf( CTiXe 

q _�XaiXef(& CX ]XTa Vbag�Xag 
fbhiXag ha XkVuf WX Vb_beTag Xg
cXhg Vbh_Xe cXaWTag _Xf ceX`�Xef 

_TiTZXf( CTiXm _Xf Teg�V_Xf WX 
Vbh_Xhef V_T�eXf Xg YbaVtXf 

ftcTet`Xag

ITc�WX 0*� 
0*}9

%0* ' /* ' .* '
-* ' �' '9�

-&* ' +%
CXf gXkg�_Xf Vbh_Xhe fbh�__tf Xa 

Vbgba Xg Xa _�a fbag _Titf q 0* }9 
Xg Xa 0* `�ahgXf(

#%%$ ITc�WX +*

`�a$
%-* ' �' '9� ,&* ' &*

CTiTZX WX gXkg\_Xf Vbh_Xhe Xa
Vbgba Xg Xa _\a _tZueX`Xag fbh\__tf

34 +* `\ahgXf fXh_X`Xag(
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~ CXf cebZeT``Xf _Xf c_hf XYY\VTVXf Xa gXe`Xf WX Vbafb``Tg\ba W�taXeZ\X fbag 
ZtateT_X`Xag VXhk dh\ YbaVg\baaXag q WXf gX`cteTgheXf c_hf UTffXf Xg fhe haX c_hf
_baZhX WhetX(

~ CX eXfcXVg WX _T VTcTV\gt \aW\dhtX cTe _X YTUe\VTag cbhe V[TdhX cebZeT``X _bef Wh
V[TeZX`Xag Wh _TiX'_\aZX `taTZXe Vbage\UhXeT Thk tVbab`\Xf W�taXeZ\X Xg W�XTh(

~ CT WhetX Wh cebZeT``X& _T Vbafb``Tg\ba W�taXeZ\X Xg _Xf iT_Xhef WX Vbafb``Tg\ba 
W�XTh cXhiXag iTe\Xe Xa YbaVg\ba Wh cb\Wf Xg Wh glcX WX _T V[TeZX q _TiXe& WXf YbaVg\baf 
fhcc_t`XagT\eXf ft_XVg\baatXf& WX _�XTh Wh ebU\aXg Xg WX _T gX`cteTgheX T`U\TagX(

~ @_ Xfg eXVb``TaWt W�hg\_\fXe WXf WtgXeZXagf _\dh\WXf cbhe _Xf cebZeT``Xf WX _TiTZX 
q UTffX gX`cteTgheX( CT dhTag\gt WX WtgXeZXag q hg\_\fXe cXhg iTe\Xe Xa YbaVg\ba WX _T
dhTag\gt WX _\aZX Xg Wh WXZet WX fT_Xgt Wh _\aZX( MXh\__Xm fh\ieX _Xf eXVb``TaWTg\baf WXf
YTUe\VTagf WX WtgXeZXagf Xa VX dh\ VbaVXeaX _T dhTag\gt WX WtgXeZXag q hg\_\fXe(

~ CX Ueh\g Xg _T gXaXhe Xa [h`\W\gt etf\WhX__X fbag \aY_hXaVtf cTe _T i\gXffX W�XffbeTZX( G_hf 
_T i\gXffX WX ebgTg\ba Xfg t_XitX cXaWTag _T c[TfX W�XffbeTZX& c_hf _X Ueh\g Xfg \`cbegTag 
Xg c_hf _T gXaXhe Xa [h`\W\gt etf\WhX__X Xfg YT\U_X(

~ Mbhf cbhiXm TVVtWXe q _T UTfX WX WbaatXf WXf cebWh\gf WTaf _TdhX__X fbag fgbV^tXf _Xf
\aYbe`Tg\baf fhe _Xf `bWu_Xf Xa fVTaaTag _X VbWX HI Y\ZheTag fhe _�tg\dhXggX taXeZtg\dhX( 
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~ Lg\_\fXm ha\dhX`Xag WXf WtgXeZXagf& WXf Tffbhc_\ffTagf Xg ThgeXf TWW\g\Yf TWTcgtf
Thk `TV[\aXf q _TiXe Thgb`Tg\dhXf( LaX dhTag\gt XkVXff\iX WX `bhffX T tgt
WtgXVgtX Xa eT\fba W�haX hg\_\fTg\ba gebc \̀ cbegTagX WX WtgXeZXag& _X flfgu`X 
W�TUfbecg\ba Thgb`Tg\dhX WX _T `bhffX T tgt TVg\it(

~ Ebhf eXVb``TaWbaf ha aXggblTZX cte\bW\dhX WX _T `TV[\aX q _TiXe gbhf _Xf
, `b\f( Gbhe _X aXggblTZX cte\bW\dhX& iXh\__Xm hg\_\fXe _X cebZeT``X EXggblTZX
KT`Ubhe( J\ ibgeX `TV[\aX a�Xfg cTf tdh\ctX Wh cebZeT``X EXggblTZX KT`Ubhe& 
hg\_\fXm _X cebZeT``X 9bgba 3*( J\ atVXffT\eX& hg\_\fXm WXf WtgTegeTagf Vbashf
fctV\T_X`Xag cbhe _Xf `TV[\aXf q _TiXe(

~ EX YbeVXm ]T`T\f _�bhiXegheX Wh [hU_bg _befdhX ibgeX `TV[\aX q _TiXe Xfg Xa `TeV[X( 
Mbhf cbhiXm bhie\e _T cbegX WX ibgeX `TV[\aX , `\ahgXf Tceuf _T Y\a W�haX bcteTg\ba 
WX _TiTZX((%

~ EX YbeVXm ]T`T\f _�bhiXegheX Wh [hU_bg _befdhX ibgeX `TV[\aX q _TiXe Xfg Xa `TeV[X( 
CT cbegX f�bhieX \``tW\TgX`Xag Tceuf _T Y\a Wh VlV_X WX _TiTZX( %

~ CXf cebVtWheXf W�\afgT__Tg\ba Xg WX etcTeTg\ba Wb\iXag gbh]bhef vgeX XYYXVghtXf cTe 
ha TZXag WX fXei\VX Thgbe\ft TY\a W�ti\gXe _Xf e\fdhXf tiXaghX_f( CX YTUe\VTag aX cXhg 
vgeX gXah eXfcbafTU_X WXf Wb``TZXf cbhiTag etfh_gXe WX cebVtWheXf XYYXVghtXf
cTe WXf cXefbaaXf aba Thgbe\ftXf(

#%$ CXf VTeTVgte�fg�dhXf gXV[a�dhXf cXhiXag iTe�Xe Xa YbaVg�ba Wh `bWu_X WX `TV[�aX



=I ' ,.

/&7?EC7E<7? 7E
?7EE@I397

/&) 3_O[]S\\OVOW]

7iTag gbhgX bcteTg\ba
W�XageXg\Xa bh WX 
aXggblTZX& \_ Vbai\Xag
WX VbhcXe _�T_\`XagTg\ba 
fXVgXhe Xg WX WtUeTaV[Xe
_T ce\fX WX _T `TV[\aX(

9bhcXe _�T_\`XagTg\ba Xa 
XTh TiTag WX Wt`TeeXe
_�XageXg\Xa bh _X aXggblTZX(

><D7 7? 93C67 2EX
cTf hg\_\fXe WX fb_iTagf&
W�TZXagf WX aXggblTZX 
TUeTf\Yf& WX _\dh\WX WX
_TiTZX cbhe i\geXf bh
gbhg ThgeX cebWh\g WX
aXggblTZX ha\iXefX_ cbhe
aXggblXe _X _TiX'_\aZX(
CXf cebWh\gf V[\`\dhXf
dh�\_f Vbag\XaaXag e\fdhXag 
W�XaWb``TZXe _Xf 
fheYTVXf Xa c_Tfg\dhX
T\af\ dhX _Xf ThgeXf
Vb`cbfTagf(

/&* 8SU][O\ NeK[[S_qO NeOK^

CXf Y\_geXf W�Tee\itX W�XTh ceti\XaaXag 
_T ctatgeTg\ba W�\`cheXgtf Xg W�bU]Xgf 
tgeTaZXef WTaf _T `TV[\aX(@_ Xfg VbafX\__t
WX aXggblXe VXf Y\_geXf _befdhX& `T_Zet haX
T_\`XagTg\ba Xa XTh cXeYbe`TagX Xg U\Xa
dhX _X ebU\aXg fb\g bhiXeg& _X WtU\g W�XTh WX 
_T `TV[\aX aX fX`U_X c_hf fhYY\fTag(Ebhf
eXVb``TaWbaf WX aXggblXe VXf Y\_geXf gbhf
_Xf , `b\f(

~ ;ti\ffXe _X#f$ ghlTh#k$ W�Tee\itX W�XTh 
Th a\iXTh Wh _TiX'_\aZX(

~ Gbhe eXg\eXe _X Y\_geX `bagt fhe _T iTaaX
W�Tee\itX W�XTh& hg\_\fXe haX c\aVX q UXV 
cbhe g\eXe Wt_\VTgX`Xag fhe _T UTeeX Xa
c_Tfg\dhX q _�\agte\Xhe Wh Y\_geX(

~ La fXVbaW Y\_geX Xfg `bagt fhe
_�Xkget`\gt Wh ghlTh W�Tee\it W�XTh q 
eTVVbeWXe Th ebU\aXg(Gbhe eXg\eXe _X
fXVbaW Y\_geX& hg\_\fXe haX c\aVX q UXV
cbhe g\eXe Wt_\VTgX`Xag fhe _T UTeeX Xa
c_Tfg\dhX q _�\agte\Xhe Wh Y\_geX(

~ EXggblXe fb\ZaXhfX`Xag _X Y\_geX q _�T\WX 
W�haX UebffX fbhc_X Xg _TiXe q _�XTh 
fTibaaXhfX& ch\f e\aVXe TUbaWT``Xag(
@afteXe q abhiXTh _X Y\_geX Xa l XkXesTag
haX _tZueX ceXff\ba(

><D7 7? 93C67 2 CXf Y\_geXf
`bagtf fhe _T iTaaX W�Tee\itX W�XTh fbag 
fhfVXcg\U_Xf WX fX UbhV[Xe Xa eT\fba WX _T
`ThiT\fX dhT_\gt WX _�XTh bh Wh `TadhX 
W�XageXg\Xa( 9X_T cXhg XageTwaXe haX Yh\gX 
W�XTh( ;X gX_f \aV\WXagf aX fbag cTf 
VbhiXegf cTe _T ZTeTag\X(
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CX flfgu`X WX Y\_geX WX _T cb`cX WX
i\WTaZX Wh _TiX'_\aZX cXe`Xg WX ceb_baZXe
_T WhetX WX i\X WX _T cb`cX Xa cetiXaTag
gbhgX ctatgeTg\ba WX cX_hV[X( Ebhf
eXVb``TaWbaf WX aXggblXe _X Y\_geX WX _T
cb`cX WX i\WTaZX gbhf _Xf , `b\f(

CX Y\_geX WX _T cb`cX WX i\WTaZX Xfg f\ght
WXee\ueX _T geTccX W�TVVuf& WTaf _X Vb\a 
\aYte\Xhe Web\g WX _T YTsTWX WX _T `TV[\aX(

Gbhe aXggblXe _X Y\_geX WX _T cb`cX WX
i\WTaZX 4

)& Lg\_\fXe _T cX__X q _Xff\iX Xa cbhWeX #%$
_\ietX TiXV _T `TV[\aX bh _T c_TdhX WX
`XfheX cbhe _Xff\iX _\dh\WX cbhe bhie\e
_T geTccX W�TVVuf q _T cb`cX(

*& @afteXe _�Xkget`\gt WX _T cX__X q _Xff\iX 
Xa cbhWeX bh WX _T etZ_XggX ZeTWhtX
cbhe _Xff\iX _\dh\WX WTaf _�bhiXegheX 
WX _T geTccX W�TVVuf& ch\f TcchlXe 
Wt_\VTgX`Xag iXef _�Tee\ueX(CT geTccX 
W�TVVuf f�bhieX(

~ 7iTag W�bhie\e _T geTccX W�TVVuf Wh Y\_geX& 
c_TVXe ha etV\c\Xag Xa'WXffbhf TY\a WX
etVhcteXe _�XTh etf\WhX__X cetfXagX WTaf 
_T `TV[\aX(

~ ;XffXeeXe _X Y\_geX Xa gbheaTag WTaf _X
fXaf Tag\[beT\eX& ch\f g\eXe fhe VX_h\'V\
TY\a WX _�XkgeT\eX(7ggXaWeX dhX _�XTh 
f�tVbh_X(

C7>3CBF7 2JX_ba _T dhTag\gt W�XTh 
q _�\agte\Xhe WX _T `TV[\aX& \_ fX cXhg dh�\_ 
YT\__X i\WXe _X etV\c\Xag WX Vb__XVgX c_hf\Xhef
Yb\f(

+& p_\`\aXe gbhg bU]Xg tgeTaZXe
tiXaghX__X`Xag cetfXag WTaf _X Y\_geX q
_�T\WX W�haX UebffX fbhc_X(

,& 7ceuf _X aXggblTZX& `bagXe q abhiXTh
_X Y\_geX Xa _�\afteTag& ch\f Xa _X gbheaTag 
WTaf _X fXaf [beT\eX(

-& Cbef WX _T YXe`XgheX WX _T geTccX
W�TVVuf q _T cb`cX& iX\__Xe q VX dhX 
_Xf Y\kTg\baf q _�\agte\Xhe WX _T geTccX 
VbeeXfcbaWXag Thk be\Y\VXf fhe _T YTsTWX
WX _T `TV[\aX(

.& IXYXe`Xe _T geTccX W�TVVuf Th Y\_geX(

3G7CE<DD7>7?E 2@_ fX cXhg dhX _T
cb`cX fb\g V[ThWX 5 TggXaWeX dh�X__X T\g 
eXYeb\W\ TiTag WX cebVtWXe q gbhgX bcteTg\ba
W�XageXg\Xa bh WX aXggblTZX(

#%$ CXf VTeTVgte\fg\dhXf gXV[a\dhXf cXhiXag
iTe\Xe Xa YbaVg\ba Wh `bWu_X WX `TV[\aX(

/&, ES[XS[ o Y[XN^S]\ UO\\S_SOU\

C�hg\_\fTg\ba WX _Xff\iX Xfg fhfVXcg\U_X 
W�XageTwaXe Th Y\_ Wh gX`cf haX 
TVVh`h_Tg\ba etf\WhX__X WTaf _X g\eb\e
q cebWh\gf _Xff\i\X_f(@_ Xfg VbafX\__t WX
eXg\eXe _X g\eb\e q cebWh\gf _Xff\i\X_f gbhf _Xf
, `b\f WX `Ta\ueX q t_\`\aXe _Xf etf\Whf
TVVh`h_tf(

~ Gbhe eXg\eXe _X g\eb\e q cebWh\gf _Xff\i\X_f 4

~ K\eXe fhe _X UTV ]hfdh�q VX dh�\_ fb\g 
Xag\ueX`Xag Wtc_blt(

7cchlXe Wt_\VTgX`Xag fhe _X g\eb\e q
cebWh\gf _Xff\i\X_f #Vb``X _X `bageX
_T Y\ZheX V\'WXffhf$ ch\f g\eXe fhe VX_h\'
V\ ]hfdh�q _�XkgeT\eX WX fba _bZX`Xag(
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~ 7iXV haX UebffX fbhc_X Xg WX _�XTh& 
cebVtWXe Th aXggblTZX Wh UTV(

~ J\ _X _bZX`Xag Wh g\eb\e q cebWh\gf
_Xff\i\X_f cetfXagX WXf etf\Whf& t_\`\aXe
q _�T\WX W�haX UebffX fbhc_X(MX\__Xe q 
ti\gXe gbhgX V[hgX tiXaghX__X WX etf\Whf
WTaf _T `TV[\aX(

~ JtV[Xe fb\ZaXhfX`Xag _X g\eb\e q
cebWh\gf _Xff\i\X_f& ch\f _X Z_\ffXe WTaf
_X _bZX`Xag cetih q VXg XYYXg(

?O YK\ UK_O[ UO ]S[XS[ o Y[XN^S]\
UO\\S_SOU\ NKW\ UO UK_O%_KS\\OUUO&

/&- D<A;@? 36@F5<DD3?E
' 5@CAD ' E3>4@FC

DSYRXW KNX^MS\\KW]!#"

IXg\eXe _X g\eb\e q cebWh\gf _Xff\i\X_f Xg
Wt`bagXe _X f\c[ba TWbhV\ffTag(EXggblXe
fb\ZaXhfX`Xag WX `Ta\ueX q t_\`\aXe
gbhgX geTVX W�Tffbhc_\ffTag(LaX Yb\f _X 
aXggblTZX Vb`c_tgt& `bagXe q abhiXTh
_X f\c[ba TWbhV\ffTag Xg ite\Y\Xe dh�\_ Xfg 
VbeeXVgX`Xag \afgT__t(

#%$ CXf VTeTVgte\fg\dhXf gXV[a\dhXf cXhiXag
iTe\Xe Xa YbaVg\ba Wh `bWu_X WX `TV[\aX(

0& 5X[Y\ ' EKVLX^[

) *

)& 5X[Y\

Lg\_\fXe ha TZXag WX aXggblTZX aba TUeTf\Y
bh WX _�XTh fTibaaXhfX cbhe aXggblXe 
_�XaiX_bccX XkgXeaX WX _T `TV[\aX(JtV[Xe 
TiXV ha V[\YYba Wbhk(

*& EKVLX^[

EX cTf _T\ffXe W�bU]Xgf `tgT__\dhXf gX_f dhX 
WXf T\Zh\__Xf& WXf geb`UbaXf& WXf c\uVXf
WX `baaT\X& XgV( WTaf _T `TV[\aX(9Xf
bU]Xgf XageTwaXag _T Ybe`Tg\ba WX grV[Xf
WX ebh\__X WTaf _X gT`Ubhe(Gbhe aXggblXe
WX gX__Xf grV[Xf WX ebh\__X& hg\_\fXe ha TZXag
WX aXggblTZX fTaf V[_beX Xg fh\ieX _Xf
Vbaf\ZaXf Wh YTUe\VTag Wh cebWh\g hg\_\ft(EX
]T`T\f hg\_\fXe WX _T\aX WX ebV[X bh ThgeXf
`Tgte\Thk Whef f\`\_T\eXf cbhe t_\̀ \aXe _Xf
grV[Xf WX ebh\__X(
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KbhgX etcTeTg\ba WX _T `TV[\aX Wb\g vgeX XYYXVghtX cTe ha fXei\VX WX `T\agXaTaVX TZett( J\
ibgeX `TV[\aX atVXff\gX haX etcTeTg\ba Xg ibhf aX cTeiXaXm cTf q etfbhWeX _X cebU_u`X
TiXV _Xf \aYbe`Tg\baf Ybhea\Xf V\'WXffbhf& \_ Vbai\XaWeT T_bef WX 4

~ ;tUeTaV[Xe _T `TV[\aX WX _�T_\`XagTg\ba fXVgXhe(

~ =Xe`Xe _�T_\`XagTg\ba Xa XTh(

;p=7LK 97LJ< GFJJ@8C< ;pG7EE7><

CT `TV[�aX aX Wt`TeeX cTf(

CT `TV[�aX a�Xfg cTf UeTaV[tX( 8eTaV[Xe _T `TV[�aX(

CXf Yhf�U_Xf fbag WtYXVghXhk( IX`c_TVXe _Xf Yhf�U_Xf(

7_�`XagTg�ba fXVgXhe �aXk�fgTagX( 9bagex_Xe _�T_�`XagTg�ba fXVgXhe(

CT gbhV[X ;tcTeg)GThfX a�T cTf 
tgt TVg�itX( 7cchlXe fhe _T gbhV[X ;tcTeg)GThfX(

Jt_XVgXhe WX cebZeT``X Xa
cbf�g�ba � 7eevg �(

Gbf�g�baaXe _X ft_XVgXhe WX cebZeT``X fhe _X 
VlV_X fbh[T�gt(

CT cbegX WX _T `TV[�aX a�Xfg cTf 
Vb`c_ugX`Xag YXe`tX( =Xe`Xe _T cbegX WX _T `TV[�aX(

CT `TV[�aX aX cet_uiX cTf 
W�XTh(

CX ebU�aXg Xfg YXe`t( Fhie�e _X ebU�aXg(

CX ghlTh W�Tee�it W�XTh Xfg cXhg'
vgeX WtYbe`t(

9bagex_Xe _X ghlTh W�Tee�it W�XTh Xg eXWeXffXe VX 
WXea�Xe(

CX ghlTh W�Tee�itX W�XTh Xfg 
UbhV[t( EXggblXe _Xf Y�_geXf Wh ghlTh W�Tee�itX W�XTh(#%$

CX Y�_geX WX _T iTaaX W�Tee�itX 
W�XTh Xfg UbhV[t( EXggblXe _Xf Y�_geXf WX _T iTaaX W�Tee�itX W�XTh(#%$

CT cbegX WX _T `TV[�aX a�Xfg cTf 
Vb`c_ugX`Xag YXe`tX( =Xe`Xe _T cbegX WX _T `TV[�aX(

CT `TV[�aX a�Xfg cTf 
T_�`XagtX Xa XTh(

CX ghlTh WX i�WTaZX Xfg UbhV[t 
bh WtYbe`t(

9bagex_Xe _X ghlTh WX i�WTaZX& ch�f aXggblXe bh 
eXWeXffXe(

CX Y�_geX WX _T cb`cX WX i�WTaZX 
Xfg UbhV[t( EXggblXe _X Y�_geX WX _T cb`cX WX i�WTaZX(#%$

CX _�aZX Xfg gebc gTfft WTaf _X 
gT`Ubhe(

ItcTeg�e _X _�aZX WTaf _T `TV[�aX WX `Ta�ueX 
ha�Ybe`X(

CT `TV[�aX i�UeX(

CXf c�XWf a�bag cTf tgt T]hfgtf( 7]hfgXe _Xf c�XWf(#%%$

CXf i�f WX Ue�WTZX a�bag cTf tgt 
eXg�etXf(

IXg�eXe _Xf i�f WX Ue�WTZX `bagtXf fhe _T 
`TV[�aX(#%%$

9[TeZX `�a�`X WTaf _X gT`Ubhe( 9XV� a�X`cvV[XeT cTf _X YbaVg�baaX`Xag WX _T 
`TV[�aX(

CT `TV[�aX Xfg fheV[TeZtX bh _X 
_�aZX a�Xfg cTf etcTeg� WX `Ta�ueX 

ha�Ybe`X(

EX cTf fheV[TeZXe _X gT`Ubhe(ItcTeg�e _X _�aZX WX 
`Ta�ueX ha�Ybe`X WTaf _X gT`Ubhe(

CT `TV[�aX Xfg �afgT__tX fhe haX 
fheYTVX WheX(

EX cTf �afgT__Xe _X _TiX'_�aZX fhe haX fheYTVX 
WheX(

LaX dhTag�gt XkVXff�iX WX 
`bhffX f�Xfg Ybe`tX WTaf _X 

g�eb�e q cebWh�gf _Xff�i�X_f(

LaX dhTag�gt XkVXff�iX WX _Xff�iX 
T tgt hg�_�ftX(

7cchlXe fhe _T gbhV[X ;tcTeg)GThfX(Gbhe TeevgXe
_T Ybe`Tg�ba WX `bhffX& W�_hXe haX Vh�__ueX q 

fbhcX W�Tffbhc_�ffTag WTaf +), _�geX W�XTh& ch�f 
iXefXe WTaf _X g�eb�e q cebWh�gf _Xff�i�X_f(7ggXaWeX 

/ q +* `�ahgXf& ch�f TcchlXe fhe _T gbhV[X 
;tcTeg)GThfX(

LaX _Xff�iX aba TWTcgtX T tgt 
hg�_�ftX( Lg�_�fXe WXf _Xff�iXf cbhe _TiX'_�aZX ha�dhX`Xag(
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CX etfh_gTg Wh VlV_X
WX _TiTZX a�Xfg cTf 

fTg�fYT�fTag(

CX _�aZX Xfg gebc fbh�__t cbhe _X 
cebZeT``X ft_XVg�baat(

Lg�_�fXe _X gTU_XTh WXf cebZeT``Xf cbhe V[b�f�e _X 
cebZeT``X _X `�Xhk TWTcgt(

CT dhTag�gt WX _Xff�iX Xfg 
�afhYY�fTagX(

Lg�_�fXe _T dhTag�gt WX _Xff�iX �aW�dhtX fhe 
_�X`UT__TZX(

CX gT`Ubhe Xfg fheV[TeZt( Mte�Y�Xe dhX _T VTcTV�gt `Tk�`T_X cbhe _X 
cebZeT``X ft_XVg�baat a�T�g cTf tgt WtcTfftX(

CX etfh_gTg Wh VlV_X
WX _TiTZX a�Xfg cTf 

fTg�fYT�fTag(

<Th WheX(
7hZ`XagXe _T dhTag�gt WX _Xff�iX Xa fh�iTag _Xf 

Vbaf�ZaXf Wh YTUe�VTag(

CX _�aZX Xfg gebc gTfft WTaf _X 
gT`Ubhe(

MX�__Xe q VX dhX _X _�aZX fb�g etcTeg� WX `Ta�ueX 
ha�Ybe`X(

;uf dhX _T `TV[�aX Xfg 
T_�`XagtX Xa XTh& WXf Yh�gXf 

cXhiXag vgeX bUfXeitXf(

C�Xkget`�gt Wh ghlTh WX i�WTaZX 
Xfg gebc UTffX cTe eTccbeg q _T

`TV[�aX(

MX�__Xe q VX dhX _X ghlTh WX i�WTaZX fb�g `bagt q 
haX [ThgXhe Tccebce�tX(#%%$ (

7hVhaX dhTag�gt W�XTh aX 
cXhg vgeX bUfXeitX WTaf _X

gT`Ubhe Th Vbhef Wh _TiTZX(

7hVha WtYThg(C�XTh Xfg f�ghtX 
WTaf haX cTeg�X Wh gT`Ubhe aba 

i�f�U_X(
$$$$$$$$$$$$$$$$$$$$$

CX _�aZX cetfXagX WXf 
etf�Whf WX _Xff�iX(

@_ fX cXhg dhX _Xf cTeg�Vh_Xf WX 
VXegT�aXf _Xff�iXf fX W�ffb_iTag 

`T_ fb�Xag bUfXeitXf fbhf Ybe`X 
WX cb�agf U_TaVf fhe _X _�aZX(

<YYXVghXe ha e�asTZX fhcc_t`XagT�eX bh aXggblXe 
_X _�aZX q _�T�WX W�haX UebffX Tceuf ftV[TZX(

CX _�aZX cetfXagX WXf cb�agf 
Ze�f(

CX _�aZX cetfXagX WXf geTVXf 
W�[h�_X& WX Veu`X bh W�baZhXag 

aba geT�gtXf(

Lg�_�fXe _T dhTag�gt WX _Xff�iX �aW�dhtX fhe 
_�X`UT__TZX _bef Wh _TiTZX fh�iTag(

CX VlV_X W�XffbeTZX aX 
YbaVg�baaX cTf bh Wt`TeeX 

c_hf gTeW dhX cetih(

7hVha WtYThg(CX flfgu`X WX
WtgXVg�ba Tag�UT_bheW T tgt TVg�it(

CX flfgu`X WX WtgXVg�ba Tag�UT_bheW gXagXeT WX 
etcTeg�e _X _�aZX WX `Ta�ueX ha�Ybe`X(C�bcteTg�ba 

W�XffbeTZX Wt`TeeXeT haX Yb�f _X _�aZX 
VbeeXVgX`Xag etcTeg�(Cbef Wh cebV[T�a _TiTZX& 

V[TeZXe _X _�aZX WX `Ta�ueX ha�Ybe`X(

#%$ JX eXcbegXe Th V[Tc\geX eX_Tg\Y q _�XageXg\Xa Xg Th aXggblTZX WX _T `TV[\aX(

#%%$ JX eXcbegXe Th V[Tc\geX eX_Tg\Y q _�\afgT__Tg\ba WX _T `TV[\aX(
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CX _TiX'_\aZX Xfg tdh\ct W�ha flfgu`X W�ThgbW\TZabfg\V \aW\dhTag _X VbWX XeeXhe cTe _X U\T\f 
WXf iblTagf WX VlV_X WX _TiTZX( CXf VbWXf XeeXhef _Xf c_hf VbheTagf fbag _\fgtf WTaf _X
gTU_XTh V\'WXffbhf(

9F;< ;< ;p=7LK ;p=7LK GFJJ@8C< D<JLI< � GI<E;I<

<e %&
CT cbegX WX _T `TV[�aX a�Xfg cTf YXe`tX 

VbeeXVgX`Xag(

=Xe`Xe VbeeXVgX`Xag _T cbegX ]hfdh�q XagXaWeX ha 
V_�V(J� _T `TV[�aX Vbag�ahX q �aW�dhXe haX XeeXhe& 

tgX�aWeX _T `TV[�aX Xg _T WtUeTaV[Xe& ch�f VbagTVgXe 
�``tW�TgX`Xag _X gXV[a�V�Xa TZett _X c_hf cebV[X(

<e %'
@_ fX cXhg dhX _T ceXff�ba bh _X a�iXTh 
WX _�XTh q _��agte�Xhe WX _T `TV[�aX fb�g 

YT�U_X(

MX�__Xe q VX dhX _X ebU�aXg fb�g Vb`c_ugX`Xag 
bhiXeg(C�T_�`XagTg�ba Xa XTh Wh etfXTh Xfg cXhg'
vgeX VbhctX(J� _X cebU_u`X cXef�fgX& _T `TV[�aX 

f�TeevgXeT Thgb`Tg�dhX`Xag Tceuf ha VXegT�a 
gX`cf(;tUeTaV[Xe _T `TV[�aX& YXe`Xe _X ebU�aXg Xg 

VbagTVgXe _X gXV[a�V�Xa TZett _X c_hf cebV[X(

<e %(
CT cb`cX bh _T VbaaXk�ba t_XVge�dhX WX 
_T cb`cX Xfg WtYXVghXhfX bh _X Y�_geX WX 

_T cb`cX WX i�WTaZX Xfg UbhV[t(

EXggblXe _X Y�_geX WX _T cb`cX WX i�WTaZX(J� _X 
cebU_u`X cXef�fgX& VbagTVgXe _X gXV[a�V�Xa TZett _X 

c_hf cebV[X(#%$

<e %)
CT `TV[�aX cetfXagX haX dhTag�gt W�XTh 

XkVXff�iX(

CT `TV[�aX cebVtWXeT Thgb`Tg�dhX`Xag q _T 
i�WTaZX(LaX Yb�f _�XTh i�WTaZtX& tgX�aWeX _T 

`TV[�aX Xg _T WtUeTaV[Xe(=Xe`Xe _X ebU�aXg Xg 
VbagTVgXe _X gXV[a�V�Xa TZett _X c_hf cebV[X(

#%$ JX eXcbegXe Th V[Tc\geX eX_Tg\Y q _�XageXg\Xa Xg Th aXggblTZX WX _T `TV[\aX(
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