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9Q \^[PaU` ^{\[ZP Mac QcUSQZOQ_ PQ `[a`Q_ XQ_ PU^QO`UbQ_ Qa^[\{QZZQ_
QZ bUSaQa^ MUZ_U ]alw `[a`Q_ XQ_ Z[^YQ_ TM^Y[ZU_{Q_ O[^^Q_\[ZPMZ`Q_% ]aU
\^{b[UQZ` XQ YM^]aMSQ 9<'
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=ECWCJBGE
m 9Q^`MUZ_ O[Y\[_MZ`_ Q` QYNMXXMSQ_ _[Z` RMN^U]a{_ w \M^`U^ PQ YM`{^UMac
^QOdOXMNXQ_'
m AQ_ {X{YQZ`_ QZ YM`Uz^Q \XM_`U]aQ \[^`QZ` XQ_ UZ_O^U\`U[Z_ UZ`Q^ZM`U[ZMXQ_ 3
#6E<5 % 6EG5 % 6EDB5% 6EE5% ''''$
m AQ_ {X{YQZ`_ QZ OM^`[Z _[Z` RMN^U]a{_ w \M^`U^ PQ \M\UQ^ ^QOdOX{ Q` P[UbQZ`
|`^Q P{\[_{_ PMZ_ XQ_ NMO_ PQ `^U _{XQO`UR \^{ba_ w OQ` QRRQ`'
m vbU`Qe PQ \XMOQ^ OQ_ YM`{^UMac PMZ_ PQ_ NMO_ w P{OTQ`_' AQ_ P{\[_Q^ PMZ_
aZ OQZ`^Q PQ ^QOdOXMSQ'
m 9[Z`MO`Qe XQ_ OQZ`^Q_ O[ZOQ^Z{_ \[a^ [N`QZU^ PQ_ UZR[^YM`U[Z_ _a^ XQ_
Y{`T[PQ_ Q` \[UZ`_ PQ YU_Q Ma ^QNa`'
?ZS[^YN`V[Z_ ^RXN`VbR_ h XN _jPa^V`j
A[^_]aQ b[a_ ^QOQbQe b[`^Q M\\M^QUX
m GU X"QYNMXXMSQ PQ b[`^Q M\\M^QUX \^{_QZ`Q PQ_ P[YYMSQ_% bQaUXXQe O[Z`MO`Q^
b[`^Q ^QbQZPQa '̂
m ;{NMXXQe XQ_ YM`{^UMac P"QYNMXXMSQ O[YYQ UZPU]a{ Q` YQ``Qe&XQ_ Ma ^QNa`
O[ZR[^Y{YQZ` Mac ^zSXQ_ M\\XUOMNXQ_'
8[Z_VTZR_ h ^R_\RP`R^ X[^_ QR X#VZ_`NXXN`V[Z QR X#N\\N^RVX
m ?Z_`MXXQe b[`^Q XMbQ&bMU__QXXQ PMZ_ aZ QZP^[U` MP{]aM`% ZQ \[_MZ` \M_ PQ ^U_]aQ
\[a^ XM _{Oa^U`{ Q` PQ ZUbQMa'
m E^[O{PQe w X"UZ_`MXXM`U[Z Q` Ma ^MOO[^PQYQZ` PQ b[`^Q XMbQ&bMU__QXXQ QZ _aUbMZ`
XQ_ UZ_`^aO`U[Z_'
m 9Q XMbQ&bMU_QXXQ ZQ P[U` |`^Q UZ_`MXX{ Q` ^{\M^{ ]aQ \M^ aZ _Q^bUOQ M\^z_ bQZ`Q
MS^{{'
m C"a`UXU_Qe ]aQ XQ_ \UzOQ_ P{`MOT{Q_ P"[^USUZQ'
m 7bMZ` X"UZ_`MXXM`U[Z% b{^URUQe ]aQ XQ XMbQ&bMU__QXXQ Q_` P{N^MZOT{'
m J{^URUQe ]aQ b[`^Q \^U_Q {XQO`^U]aQ Q_` O[ZR[^YQ Mac Z[^YQ_ QZ bUSaQa '̂
m 7__a^Qe&b[a_ ]aQ `[a_ XQ_ N^MZOTQYQZ`_ {XQO`^U]aQ_ O[^^Q_\[ZPQZ` Mac
bMXQa^_ UZPU]a{Q_ _a^ XM \XM]aQ _USZMX{`U]aQ'
m 7__a^Qe&b[a_ ]aQ XQ XMbQ&bMU__QXXQ Z"Q_` \M_ \[_{ _a^ XQ OxNXQ P"MXUYQZ`M`U[Z'
m CQ N^MZOTQe VMYMU_ XQ XMbQ&bMU__QXXQ Ma Y[dQZ P"aZQ ^MXX[ZSQ {XQO`^U]aQ [a
P"aZQ \^U_Q YaX`U\XQ' JQUXXQe w OQ ]aQ XM \^U_Q _[U` RMOUXQYQZ` MOOQ__UNXQ aZQ R[U_
X"UZ_`MXXM`U[Z `Q^YUZ{Q'
m 7\^z_ X"UZ_`MXXM`U[Z Pa XMbQ&bMU__QXXQ% RMU`Q_&XQ R[ZO`U[ZZQ^ w bUPQ X[^_ PQ XM
\^QYUz^Q a`UXU_M`U[Z'
I_NTR ]a[`VQVRZ
m 9Q XMbQ&bMU__QXXQ Q_` QcOXa_UbQYQZ` PQ_`UZ{ w aZ a_MSQ P[YQ_`U]aQ' CQ
X"a`UXU_Qe w MaOaZQ Ma`^Q RUZ' H[a`Q a`UXU_M`U[Z Pa XMbQ&bMU__QXXQ w PQ_ RUZ_
O[YYQ^OUMXQ_ [a \^[RQ__U[ZZQXXQ_ MZZaXQ XM SM^MZ`UQ'
m CQ Y[Z`Qe \M_% ZQ b[a_ M__QdQe \M_ [a ZQ \XMOQe \M_ PQ OTM^SQ _a^ XM \[^`Q
[abQ^`Q Pa XMbQ&bMU__QXXQ% OM^ OQ PQ^ZUQ^ \[a^^MU` _Q ^QZbQ^_Q '̂
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m Cla`UXU_Qe VMYMU_ PQ P{`Q^SQZ` [a PQ XU]aUPQ PQ ^UZyMSQ ]aU ZQ _[Z` \M_ O[Zya_
_\{OURU]aQYQZ` \[a^ XMbQ&bMU__QXXQ' C[`^Q _[OU{`{ P{OXUZQ^M `[a`Q ^Q_\[Z_MNUXU`{
\[a^ XQ_ P{Sx`_ XU{_ w Xla`UXU_M`U[Z PQ OQ_ \^[PaU`_'
m AlQMa O[Z`QZaQ PMZ_ XM OabQ PQ XMbMSQ Pa XMbQ&bMU__QXXQ ZlQ_` \M_ \[`MNXQ'
CQ XM NabQe \M_'
m <Z ^MU_[Z Pa PMZSQ^ PlQc\X[_U[Z% ZQ \XMOQe MaOaZ PU__[XbMZ` OTUYU]aQ [a
_[XbMZ` PMZ_ XQ XMbQ&bMU__QXXQ'
m J{^URUQe ]aQ XQ_ [NVQ`_ QZ \XM_`U]aQ ^{_U_`QZ` w XM OTMXQa^ MbMZ` PQ XQ_ XMbQ^
Ma XMbQ&bMU__QXXQ'
m 9Q` M\\M^QUX \Qa` |`^Q a`UXU_{ \M^ PQ_ QZRMZ`_ xS{_ P"Ma Y[UZ_ 1 MZ_ Q` PQ_
\Q^_[ZZQ_ MbQO PQ_ OM\MOU`{_ \Td_U]aQ_% _QZ_[^UQXXQ_ [a YQZ`MXQ_ ^{PaU`Q_
[a _MZ_ Qc\{^UQZOQ ZU O[ZZMU__MZOQ_% _"UX_ _[Z` _a\Q^bU_{_% [Z` ^Qya PQ_
UZ_`^aO`U[Z_ ^QXM`UbQ_ w X"a`UXU_M`U[Z _{Oa^U_{Q PQ X"M\\M^QUX Q` O[Y\^QZZQZ` XQ_
PMZSQ^_ ]aU d _[Z` M__[OU{_' <Y\|OTQe ]aQ PQ_ QZRMZ`_ V[aQZ` MbQO X"M\\M^QUX'
;Q Y|YQ% XQ_ QZRMZ`_ _MZ_ _a^bQUXXMZOQ ZQ P[UbQZ` \M_ \^[O{PQ^ Ma ZQ``[dMSQ
[a w X"QZ`^Q`UQZ PQ XM YMOTUZQ'
m vbU`Qe PQ \XMOQ^ PQ_ [NVQ`_ UZM\\^[\^U{_ Q` X[a^P_ QcO{PMZ` XM OM\MOU`{
YMcUYMXQ Pa \MZUQ^ Pa XMbQ&bMU__QXXQ' C[`^Q _[OU{`{ ZQ _Q^M QZ MaOaZ OM_
^Q_\[Z_MNXQ PQ `[a` P[YYMSQ _a^ XQ_ \M^`UQ_ UZ`{^UQa^Q_'
m C"[ab^Qe VMYMU_ XM \[^`Q X[^_]aQ X"M\\M^QUX Q_` QZ YM^OTQ' IZ PU_\[_U`UR PQ
_{Oa^U`{ YQ` XQ XMbQ&bMU__QXXQ w X"M^^|` QZ OM_ P"[abQ^`a^Q PQ XM \[^`Q'
m CQ XMU__Qe \M_ XM \[^`Q PQ b[`^Q XMbQ&bMU__QXXQ [abQ^`Q \[a^ {bU`Q^ `[a` MOOUPQZ`'
m ?Z_`MXXQe XQ_ O[a`QMac Q` Ma`^Q_ [NVQ`_ \[UZ`a_ PMZ_ XQ \MZUQ^ w O[abQ^`_%
\[UZ`Q QZ NM_'
m GU XQ O[^P[Z P"MXUYQZ`M`U[Z Q_` QZP[YYMS{% RMU`Q_&XQ ^QY\XMOQ^ \M^ XQ RMN^UOMZ`%
PU QBR UO TFDIOJDJFO BHR[[ MRUZ P"{bU`Q^ `[a` PMZSQ^'
0TEPRIQQEKELR / vbU`Qe PQ b[a_ `QZU^ PQbMZ` XM \[^`Q X[^_]aQ ]aQ XQ _USZMX
_[Z[^Q Pl[abQ^`a^Q Ma`[YM`U]aQ ^Q`QZ`U`'
<MSP JB Q\CSPIR\ DEQ ELFBLRQ
m 7\^z_ XQ P{NMXXMSQ Pa XMbQ&bMU__QXXQ% bQUXXQe w `QZU^ XQ_ YM`{^UMac P"QYNMXXMSQ
T[^_ PQ \[^`{Q PQ_ QZRMZ`_'
m CQ XMU__Qe \M_ XQ_ QZRMZ`_ V[aQ^ MbQO [a YQ``^Q QZ YM^OTQ XQ XMbQ&bMU__QXXQ'
m HQZQe XQ_ P{`Q^SQZ`_ Q` XU]aUPQ_ PQ ^UZyMSQ T[^_ PQ XM \[^`{Q PQ_ QZRMZ`_'
m HQZU^ XQ_ QZRMZ`_ w X"{OM^` Pa XMbQ&bMU__QXXQ X[^_]alUX Q_` [abQ^` 3 UX \Qa` O[Z`QZU^
PQ_ ^{_UPa_ PQ _aN_`MZOQ_ PQ ZQ``[dMSQ'
m JQUXXQe w OQ ]aQ b[`^Q MZOUQZ XMbQ&bMU__QXXQ ZQ \[_Q MaOaZ ^U_]aQ w b[_
QZRMZ`_' ?X QcU_`Q PQ_ OM_ O[ZZa_ P"QZRMZ`_ ^Q`QZa_ QZRQ^Y{_ PMZ_ PQ_
MBVF&VBJSSFMMF'
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E[a^ {bU`Q^ aZQ `QXXQ _U`aM`U[Z% N^U_Qe XQ X[]aQ` PQ XM \[^`Q PQ b[`^Q BODJFO
BQQBRFJM Q` O[a\Qe XQ_ OxNXQ_ {XQO`^U]aQ_'
4L CBQ DE DWQFMLCRIMLLEKELR
m AQ_ ^{\M^M`U[Z_ QRRQO`a{Q_ \M^ PQ_ \Q^_[ZZQ_ Ma`^Q_ ]aQ XQ \Q^_[ZZQX
PQ _Q^bUOQ MS^{{ MZZaXQZ` XM SM^MZ`UQ PQ b[`^Q M\\M^QUX'
m 7bMZ` PlQRRQO`aQ^ `[a`Q ^{\M^M`U[Z _a^ XQ XMbQ&bMU__QXXQ% \^QZQe _[UZ PQ
MF P{N^MZOTQ^ Pa ^{_QMa {XQO`^U]aQ' 9[a\Qe XQ_ Ra_UNXQ_ [a P{N^MZOTQe XQ
XMbQ&bMU__QXXQ' CQ \M_ `U^Q^ _a^ XQ OxNXQ \[a^ P{N^MZOTQ^ XQ XMbQ&bMU__QXXQ'
E^QZQe _[UZ PQ RQ^YQ^ XlM^^Ub{Q PlQMa'
=ECMKKBLDBRIMLQ
m E[a^ ZQ \M_ SM_\UXXQ^ XlQMa Q` Xl{ZQ^SUQ% QZXQbQe XQ_ S^[_ ^{_UPa_ PlMXUYQZ`_
MbMZ` PQ YQ``^Q XM bMU__QXXQ PMZ_ XQ XMbQ&bMU__QXXQ' BQ``Qe XQ XMbQ&bMU__QXXQ QZ
YM^OTQ M\^z_ XlMb[U^ QZ`Uz^QYQZ` OTM^S{
m Cla`UXU_Qe XQ \^[S^MYYQ PQ `^QY\MSQ ]aQ _U Z{OQ__MU^Q'
m ?Z_`MXXQe XQ_ [NVQ`_ O^Qac `QX_ ]aQ XQ_ N[X_% bQ^^Q_ Q` \[`_ PQ YMZUz^Q w OQ
]alUX_ _[UQZ` `[a^Z{_ bQ^_ XQ NM_'
m ?X Q_` O[Z_QUXX{ PQ ZQ \M_ _a^OTM^SQ^ XQ XMbQ&bMU__QXXQ Q` PQ ZQ \M_ d UZ_`MXXQ^
PQ XM bMU__QXXQ PQ ZM`a^Q PURR{^QZ`Q PQ OQXXQ UZPU]a{Q'
9E NBQ JBTEP EL JBTE"TBIQQEJJE /
m ?X _lMSU` Z[`MYYQZ` PQ OQZP^Q_ PQ OUSM^Q``Q_% PQ ^Q_`Q_ PQ N[aSUQ% PQ OU^MSQ%
PQ _aN_`MZOQ_ OTUYU]aQ_% PQ YM`{^UMac w NM_Q PlMXXUMSQ_ RQ^^Qac 4
m =[a^OTQ``Q_% OaUXXz^Q_ Q` O[a`QMac w YMZOTQ QZ N[U_% QZ O[^ZQ [a QZ Ub[U^Q
[a UZO^a_`{ PQ ZMO^Q 4 [NVQ`_ O[XX{_% \QUZ`a^Q% M^`UOXQ_ YMOaX{_ PQ \^[PaU`_
OTUYU]aQ_ MN^M_UR_% MOUPQ_ [a NM_U]aQ_'
m 7CKFTS QZ \XM_`U]aQ ZQ ^{_U_`MZ` \M_ w XM OTMXQa^ Q` ^{OU\UQZ`_ QZ OaUb^Q [a
{`MY{_'
m DNVQ`_ QZ MXaYUZUaY Q` QZ M^SQZ` #UX_ \QabQZ` _Q P{O[X[^Q^ [a _Q `Q^ZU^$'
m 9Q^`MUZ_ `d\Q_ PQ bQ^^Q P{XUOM`% PQ_ [NVQ`_ QZ \[^OQXMUZQ Mac Y[`UR_
Pl[^ZQYQZ` UY\^UY{_ ]aU _lQRRMOQZ` Va_`Q M\^z_ XQ \^QYUQ^ XMbMSQ 4 OQ^`MUZ_
M^`UOXQ_ QZ O^U_`MX ]aU \Q^PQZ` XQa^ `^MZ_\M^QZOQ MbQO XQ `QY\_% aZ O[abQ^`
\^{OUQac Z[Z ^{_U_`MZ` w XM OTMXQa^% PQ_ bQ^^Q_ QZ O^U_`MX Ma \X[YN% PQ_
\XMZOTQ_ w E[DPUQFR FO CPJS% PQ_ M^`UOXQ_ RMN^U]a{_ w NM_Q PQ RUN^Q
_dZ`T{`U]aQ 4
m AQ_ M^`UOXQ_ MN_[^NMZ`_ `QX_ ]aQ XQ_ {\[ZSQ_ [a XQ_ `[^OT[Z_ ZQ _[Z`
\M_ XMbMNXQ_ QZ XMbQ&bMU__QXXQ'

0RRELRIML /E^QZQe _[UZ PlMOTQ`Q^ PQ_ M^`UOXQ_ XMbMNXQ_ QZ XMbQ&bMU__QXXQ w
\M^`U^ PlMaV[a^PlTaU'
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<MQIRIMLLEKELR DS JBTE"TBIQQEJJE
7a Y[YQZ` PQ OT[U_U^ XQ XUQa PlUZ_`MXXM`U[Z PQ b[`^Q XMbQ&bMU__QXXQ% \^UbUX{SUQe XQ_
QZP^[U`_ RMOUXQ_ PlMOOz_ \[a^ aZ OTM^SQYQZ` Q` aZ P{OTM^SQYQZ` RMOUXQ_ PQ XM
bMU__QXXQ'
C"UZ_`MXXQe \M_ b[`^Q XMbQ&bMU__QXXQ PMZ_ aZ XUQa [~ XM `QY\{^M`a^Q MYNUMZ`Q
\Qa` PQ_OQZP^Q _[a_ ) q9'
7bMZ` PQ XQ \[_U`U[ZZQ %̂ _[^`Qe XQ XMbQ&bMU__QXXQ PQ _[Z QYNMXXMSQ QZ ^Q_\QO`MZ`
XQ_ MbQ^`U__QYQZ`_ M\\[_{_ _a^ OQXaU&OU'
E[_U`U[ZZQe XQ XMbQ&bMU__QXXQ w \^[cUYU`{ P"aZQ M^^Ub{Q Q` E"UOF [VBDUBTJPO
P"QMa' J[a_ PQbQe UZ_`MXXQ^ b[`^Q XMbQ&bMU__QXXQ PQ YMZUz^Q w ZQ \M_ Y[PURUQ^
XQ_ ^MOO[^P_ aZQ R[U_ OQac&OU QRRQO`a{_'
CQ _MU_U__Qe \M_ XQ XMbQ&bMU__QXXQ \M^ XM \[^`Q [a \M^ XQ \MZZQMa PQ
O[YYMZPQ \[a^ MF P{\XMOQ^'
E^QZQe _[UZ PQ XMU__Q^ aZ Q_\MOQ Ma`[a^ Pa XMbQ&bMU__QXXQ PQ YMZUz^Q w \[ab[U^
XQ P{\XMOQ^ RMOUXQYQZ` P"MbMZ` QZ M^^Uz^Q \QZPMZ` XQ ZQ``[dMSQ'
E^QZQe _[UZ PQ ZQ \M_ O[UZOQ^ XQ_ `adMac P"M^^Ub{Q P"QMa Q` PQ bUPMZSQ QZ
\[_U`U[ZZMZ` XQ XMbQ&bMU__QXXQ' <Z [a`^Q% \^QZQe _[UZ PQ ZQ \M_ O[UZOQ^ XQ OxNXQ
{XQO`^U]aQ _[a_ XQ XMbQ&bMU__QXXQ'
F{SXQe XQ_ \UQP_ ^{SXMNXQ_ Pa XMbQ&bMU__QXXQ PQ YMZUz^Q w OQ ]a"UX _[U` w ZUbQMa
Q` NUQZ _`MNXQ' AQ N[Z \[_U`U[ZZQYQZ` Pa XMbQ&bMU__QXXQ Q_` Q__QZ`UQX \[a^ aZQ
N[ZZQ [abQ^`a^Q Q` RQ^YQ`a^Q PQ XM \[^`Q'
GU XM \[^`Q PQ b[`^Q XMbQ&bMU__QXXQ ZQ _Q RQ^YQ \M_ O[^^QO`QYQZ`% b{^URUQe ]aQ XQ
XMbQ&bMU__QXXQ Q_` w ZUbQMa Q` _`MNXQ _a^ XQ _[X 4 PMZ_ XQ OM_ O[Z`^MU^Q% ^{SXQe XQ_
\UQP_ Q` \[_U`U[ZZQe XlM\\M^QUX PQ YMZUz^Q _`MNXQ'
=BCCMPDEKELR DXEBS
7__a^Qe&b[a_ ]aQ XM `adMa`Q^UQ UZ`{^UQa^Q Q_` MPM\`{Q w XlUZ_`MXXM`U[Z PlaZ XMbQ&
bMU__QXXQ' C[a_ b[a_ ^QO[YYMZP[Z_ QZ [a`^Q PlUZ_`MXXQ^ aZ RUX`^Q w XlM^^Ub{Q
PlQMa PQ b[`^Q P[YUOUXQ% PQ YMZUz^Q w {bU`Q^ ]alaZQ O[Z`MYUZM`U[Z #_MNXQ% M^SUXQ%
^[aUXXQ% Q`O'$ {bQZ`aQXXQYQZ` `^MZ_\[^`{Q PMZ_ XQ _d_`zYQ PlM\\^[bU_U[ZZQYQZ`
QZ QMa [a PMZ_ XM `adMa`Q^UQ UZ`{^UQa^Q OMa_Q `[a` P[YYMSQ Ma XMbQ&bMU__QXXQ%
Q` w \^{bQZU^ TPUT E[SBHR[NFOT TFM ]aQ XQ VMaZU__QYQZ` PQ XM bMU__QXXQ [a XM
R[^YM`U[Z PQ P{\}`_ M\^z_ XQ XMbMSQ#
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E^QZQe QZ O[Y\`Q XQ YM^]aMSQ _a^ XQ `adMa PlM^^Ub{Q PlQMa !
GU XQ_ Y[PzXQ_ _[Z` YM^]a{_ MbQO +. q% XM `QY\{^M`a^Q PQ XlQMa \Qa` |`^Q Ma YMcUYaY PQ'
+. q9 #QMa R^[UPQ$' E[a^ `[a_ XQ_ Ma`^Q_ Y[PzXQ_ 3

<Ma R^[UPQ PQ \^{R{^QZOQ 4 QMa OTMaPQ YMc' `QY\{^M`a^Q /) 9'
?SWBS D!BPPIT\E D!EBS

C"a`UXU_Qe VMYMU_ XQ `adMa P"M^^Ub{Q P"QMa PQ b[`^Q MZOUQZ
XMbQ&bMU__QXXQ' I`UXU_Qe \Xa`}` XQ `adMa ZQaR R[a^ZU MbQO
X"M\\M^QUX' GU b[a_ _[aTMU`Qe ^MOO[^PQ^ aZ `adMa P"M^^Ub{Q
P"QMa ZQaR [a X[ZS`QY\_ UZa`UXU_{ w b[`^Q XMbQ&bMU__QXXQ%
RMU`Q_ Ma \^{MXMNXQ O[aXQ^ PQ X"QMa PMZ_ OQXaU&OU \QZPMZ`
aZ Y[YQZ`' FMOO[^PQ^ w XM YMUZ XQ `adMa P"M^^Ub{Q
P"QMa PU^QO`QYQZ` Ma ^[NUZQ` P"M^^Ub{Q' JQUXXQe w OQ
]aQ XM \^Q__U[Z Pa ^[NUZQ` _[U` PQ (%(+ 68B #(%+ CBR$
NJOJNUN FT EF ) 68B #)( CBR$ NBWJNUN' ;J MB
QRFSSJPO E"FBU FST SUQ[RJFURF Z ) 68B #)( CBR$% JOSTBMMFY
UO R[EUDTFUR EF QRFSSJPO'

IZQ R[U_ XQ ^MOO[^PQYQZ` QRRQO`a{% [ab^Qe XQ ^[NUZQ`
w R[ZP Q` b{^URUQe X"{`MZOT{U`{' E[a^ XM _{Oa^U`{ PQ
b[`^Q XMbQ&bMU__QXXQ% bQaUXXQe `[aV[a^_ RQ^YQ^ XQ ^[NUZQ`
P"M^^Ub{Q P"QMa M\^z_ XM RUZ PQ OTM]aQ \^[S^MYYQ PQ
XMbMSQ'

91 /9Q^`MUZ_ Y[PzXQ_ a`UXU_QZ` aZ _d_`zYQ 7]aM_`[\'
GU b[`^Q XMbQ&bMU__QXXQ Q_` {]aU\{ PQ XM R[ZO`U[Z
7]aM_`[\% UX d M Pa O[a^MZ` MbQO aZQ `QZ_U[Z
PMZSQ^Qa_Q' CQ O[a\Qe \M_ X"QYN[a` 7]aM_`[\'
JQUXXQe Ma__U w OQ ]a"UX ZQ _[U` \M_ \XU{ [a `[^Pa'

?SWBS DE TIDBLGE
J[a_ \[abQe ^MOO[^PQ^ XQ `adMa PQ bUPMZSQ% _[U`
PU^QO`QYQZ` w aZQ bUPMZSQ RUcQ% _[U` Ma ^MOO[^P
_\{OUMX _[a_ X"{bUQ '̂ 7a Y[dQZ P"aZ `adMa O[aP{
_\{OUMX #_U PU_\[ZUNXQ$% b[a_ \[abQe bUPMZSQ^ XQ XMbQ&
bMU__QXXQ PU^QO`QYQZ` PMZ_ X"{bUQ^ QZ MOO^[OTMZ` XQ
`adMa O[aP{ Ma N[^P PQ Xl{bUQ '̂ 7__a^Qe&b[a_ ]aQ XQ
^MOO[^PQYQZ` Q_` QRRQO`a{ w Ma Y[UZ_ .) OY Q` Ma
\Xa_ w **) OY Pa ZUbQMa Pa _[X'

6bR^`V__RYRZ` 4 A[^_]aQ b[a_ a`UXU_Qe aZ `adMa PQ bUPMZSQ PQ \Xa_ PQ -
Y PQ X[ZS%MB VBJSSFMMF QFUT OF QBS ]TRF MBV[F DPRRFDTFNFOT' ;MZ_ OQ OM_% Z[`^Q
_[OU{`{ P{OXUZQ^M `[a`Q ^Q_\[Z_MNUXU`{'

8>6D?HF; ' - 4 ?BGH6@@6H?CB 9I @6J;'J6?GG;@@;8>6D?HF; ' - 4 ?BGH6@@6H?CB 9I @6J;'J6?GG;@@;
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=BCCMPDEKELR \JECRPIOSE
J[`^Q XMbQ&bMU__QXXQ P[U` |`^Q ^MOO[^P{ w aZQ \^U_Q PQ `Q^^Q P[Z` XM `QZ_U[Z Q`
X"UZ`QZ_U`{ O[^^Q_\[ZPQZ` Mac bMXQa^_ \^{baQ_ #_aUbMZ` XQ_ Z[^YQ_ QZ bUSaQa^$'
GU b[`^Q X[SQYQZ` ZQ O[Y\[^`Q \M_ PQ \^U_Q PQ `Q^^Q% RMU`Q_&QZ UZ_`MXXQ^ aZQ
\M^ aZ {XQO`^UOUQZ ]aMXURU{' <Z OM_ P"a`UXU_M`U[Z _MZ_ \^U_Q PQ `Q^^Q% Z[`^Q _[OU{`{
P{SMSQ^M `[a`Q ^Q_\[Z_MNUXU`{ \[a^ `[a`Q \MZZQ ]aU \[a^^MU` _Q \^[PaU^Q'

?Z`QZ_U`{ Pa Ra_UNXQ UZ`{^UQa^ 3 *)&*/ 7'
J[`^Q XMbQ&bMU__QXXQ Q_` O[ZRUSa^{ \[a^ R[ZO`U[ZZQ^ QZ ++)&+-) J' GU b[`^Q
P[YUOUXQ Q_` QZ **) J% UZ`Q^OMXQe aZ `^MZ_R[^YM`Qa^ **)(++) J & , ))) K' AQ
XMbQ&bMU__QXXQ P[U` |`^Q P{N^MZOT{ \QZPMZ` XQ \[_U`U[ZZQYQZ`'
I`UXU_Qe `[aV[a^_ XM \^U_Q R[a^ZUQ MbQO XlM\\M^QUX'
u NM__Q `QZ_U[Z% X"QRRUOMOU`{ PQ b[`^Q XMbQ&bMU__QXXQ Q_` PUYUZa{Q'
GU XQ OxNXQ P"MXUYQZ`M`U[Z Q_` QZP[YYMS{% UX P[U` |`^Q ^QY\XMO{ \M^ XQ RMN^UOMZ`%
_[Z _Q^bUOQ M\^z_&bQZ`Q [a aZQ \Q^_[ZZQ PQ ]aMXURUOM`U[Z _UYUXMU^Q% MRUZ Pl{bU`Q^
aZ PMZSQ '̂ ;MZ_ XQ OM_ O[Z`^MU^Q% PQ_ MOOUPQZ`_ \QabQZ` _Q \^[PaU^Q'
E[a^ PQ_ ^MU_[Z_ PQ _{Oa^U`{% M__a^Qe&b[a_ PQ `[aV[a^_ P{N^MZOTQ^ XM \^U_Q w
XM RUZ Pa \^[S^MYYQ'
7RUZ Pl{bU`Q^ aZQ {XQO`^[Oa`U[Z% {bU`Qe PQ P{N^MZOTQ^ XlM\\M^QUX X[^_]aQ b[_
YMUZ_ _[Z` Y[aUXX{Q_' ;{N^MZOTQe `[aV[a^_ b[`^Q XMbQ&bMU__QXXQ \M^ XM
\^U_Q' CQ VMYMU_ TJRFR SUR MF OxNXQ {XQO`^U]aQ XaU&Y|YQ'

5B GJDIF EF DFT BQQBRFJM QFUT DPNQPRTFR UO GUSJCMF EF )+ 3 SFMPO MF QBXS
E"UTJMJSBTJPO' #EM^ QcQY\XQ XQ F[dMaYQ&IZU% Xl7^MNUQ GM[aPU`Q$

8>6D?HF; ' - 4 ?BGH6@@6H?CB 9I @6J;'J6?GG;@@;8>6D?HF; ' - 4 ?BGH6@@6H?CB 9I @6J;'J6?GG;@@;8>6D?HF; ' - 4 ?BGH6@@6H?CB 9I @6J;'J6?GG;@@;
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6J6BH 9rIH?@?G;F @r6DD6F;?@
D^j\N^N`V[Z QR b[`^R XNbR'bNV__RXXR \[a^ XN \^RYVk^R a`VXV_N`V[Z(
# 7aac`Sg(d]ca _cS ZSa a^kQWTWQObW]\a kZSQb Ẁ_cSa Sb J#GQORKSYGYOTS S\ SOc Q]``Sa^]\RS\b Oce dOZSc`a
W\RW_ckSa ^O` ZSa W\ab`cQbW]\a RxW\abOZZObW]\ RS ZxO^^O`SWZ)
# GSbW`Sg b]ca ZSa [Obk`WOce RxS[POZZOUS i ZxW\bk`WSc` RS ZxO^^O`SWZ)
# AcMQK^ QlGJTZIOXXKZW JlKGZ)
# GS[^ZWaaSg ZS Q][^O`bW[S\b RS ZW_cWRS RS `W\jOUS)
I`VXV_N`V[Z Qa _RX
E]c` PWS\ T]\QbW]\\S`' ZS ZOdS(dOWaaSZZS O PSa]W\ Rxc\S SOc R]cQS' QxSab(i(RW`S []W\a QOZQOW`S) ;O\a ZS QOa
Q]\b`OW`S' RSa `kaWRca RS QOZQOW`S PZO\Q `SabS`]\b ac` ZO dOWaaSZZS Sb ac` ZSa k_cW^S[S\ba W\bk`WSc`a) 9SZO Oc`O
OZ]`a c\S W\QWRS\QS \kUObWdS ac` ZSa ^S`T]`[O\QSa RS ZOdOUS' RS akQVOUS Sb RS P`WZZO\QS RS d]b`S O^^O`SWZ)
AxOR]cQWaaSc` RxSOc R]Wb mb`S `kUk\k`k RS a]`bS _cxWZ Q]\aS`dS ZSa [m[Sa ^S`T]`[O\QSa UTZW INGVZK QfQZS
RS ZOdOUS) v QSb STTSb' dScWZZSg cbWZWaS` Rc aSZ ^]c` ZOdS(dOWaaSZZS)
KScWZZSg cbWZWaS` c\W_cS[S\b Rc aSZ a^kQWOZ ^]c` ZOdS(dOWaaSZZS OTW\ RxOR]cQW` ZxSOc RS ZO [OQVW\S) CxcbWZWaSg
^Oa RS aSZ RS bOPZS ]c S\ ^]cR`S _cW Sab TOQWZS[S\b a]ZcPZS RO\a ZxSOc) AxcbWZWaObW]\ RS b]cb Ocb`S bf^S RS aSZ
^Scb OPn[S` d]b`S [OQVW\S)
FRY\XV__NTR Qa ^j_R^b[V^ QR _RX

E]c` O X]cbS` Rc aSZ WcMcScWGSY ' ]cd`Sg
ZS Q]cdS`QZS Rc WcXKW[TOW RS aSZ S\ ZS
b]c`\O\b RO\a ZS aS\a GSYO(NTWGOWK) $+% $,% v
ZO ^`S[Wl`S cbWZWaObW]\' [SbbSg , YU RS aSZ Sb RS
ZxSOc $-% RO\a ZS WcXKW[TOW Xca_cxi QS _cxWZ
RkP]`RS ^`Sa_cS) HW ^]aaWPZS' cbWZWaSg
ZxS\b]\\]W` $.% ^]c` c\ `S[^ZWaaOUS ^Zca
TOQWZS) GS^ZOQSg ZS Q]cdS`QZS Sb TS`[Sg(ZS)
7^`la b]ca ZSa -+ i .+ QfQZSa' OX]cbSg Rc aSZ
RO\a d]b`S O^^O`SWZ Xca_cxi S\ TOW`S ZS ^ZSW\
%S\dW`]\ , YU&)

B#NW[a`Rf QR X#RNa QNZ_ XR ^j_R^b[V^ QR _RX ]a#h
XN \^RYVk^R a`VXV_N`V[Z(

JbWZWaSg JZ XKQ WcMcScWGSY TOP`W_ck a^kQWOZS[S\b
^]c` c\S cbWZWaObW]\ RO\a ZSa ZOdS(dOWaaSZZS)

A]`a_cS d]ca Rk[O``Sg d]b`S ZOdS(dOWaaSZZS' ZS
WcXKW[TOW RS aSZ aS `S[^ZWb RxSOc) EO` Q]\ak_cS\b'
dScWZZSg W\b`]RcW`S ZS aSZ WcMcScWGSY RO\a ZxO^^O`SWZ
OdO\b RS ZS Rk[O``S`) HW d]ca \S Rk[O``Sg ^Oa
d]b`S O^^O`SWZ W[[kRWObS[S\b O^`la _cS ZS
aSZ WcMcScWGSY O RkP]`Rk' SekQcbSg c\
Q]c`b ^`]U`O[[S RS ZOdOUS OTW\ RS ZS ^`]bkUS`
Q]\b`S ZO Q]``]aW]\)7NZQRXR``R QrNZNXe_R

<NV`R_ P[aXR^
XrRNa Qa ^[OVZR`

$+ YVZ(%

=N^QRf XN ONZQR'
XR``R QNZ_ XrRNa

$+ _RP%

GRP[aRf XN
ONZQRXR``R(

DN`VRZ`Rf
$+ YVZ(%

FjTXRf XR ZVbRNa QR Qa^R`j
QR b[`^R N\\N^RVX(

+

,

-

.

/

0

.

,
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HNOXRNa QR Qa^R`j QR XrRNa

Ge_`kYR QR XrNQ[aPV__Ra^ QrRNa

AS ZOdS(dOWaaSZZS Sab k_cW^k Rxc\ OR]cQWaaSc` RxSOc _cW `kRcWb ZO Rc`Sbk RS ZxOZW[S\bObW]\ S\ SOc ^`W\QW^OZS) E]c`
Q]\\Onb`S ZS \WdSOc RS Rc`Sbk RS ZxSOc Rc `]PW\Sb' Q]\bOQbSg d]b`S Q][^OU\WS RS RWab`WPcbW]\ RxSOc ]c cbWZWaSg ZO
PO\RSZSbbS RxO\OZfaS %aW RWa^]\WPZS&)

FjTXNTR_

h ?Z[WK^ QG UTWYK JK QG RGINOSK)
h 5QQZRK^ QG RGINOSK' KY GUUZ]K^ XZW QK HTZYTS @WTMWGRRK JdX VZK QG RGINOSK KXY GQQZRcK)
h =GOSYKSK^ QK HTZYTS JK XcQKIYOTS JK UWTMWGRRK KSLTSIc PZXVZl` IK VZK QlOSXIWOUYOTS j B< k JOXUGWGOXXK JK
QlcIWGS)
h <G RGINOSK GLLOINK QK JKWSOKW WcMQGMK)
h AcMQK^ QK SO[KGZ KS GUUZ]GSY XZW QK HTZYTS JK XcQKIYOTS JK UWTMWGRRK)
h _YKOMSK^ QG RGINOSK UTZW KSWKMOXYWKW QKX WcMQGMKX KLLKIYZcX)
I`VXV_N`V[Z QR Qj`R^TRZ`
JbWZWaSg c\W_cS[S\b RSa RkbS`US\ba a^kQWOZS[S\b Q]\jca ^]c` ZSa ZOdS(dOWaaSZZS R][SabW_cSa) >O`RSg d]a
RkbS`US\ba RO\a c\ S\R`]Wb T`OWa Sb aSQ' V]`a RS ZO ^]`bkS RSa S\TO\ba) 7X]cbSg ZO _cO\bWbk `SQ][[O\RkS RS
RkbS`US\b ^]c` ZS ^`]U`O[[S akZSQbW]\\k OTW\ RS UO`O\bW` c\S [SWZZSc`S ^S`T]`[O\QS) AO _cO\bWbk RS RkbS`US\b
\kQSaaOW`S dO`WS S\ T]\QbW]\ Rc QfQZS RS ZOdOUS' RS ZO bOWZZS JZ QVO`US[S\b' Sb Rc RSU`k RS aOZSbk RS ZO
dOWaaSZZS) CS Rk^OaaSg ^Oa ZO _cO\bWbk RS RkbS`US\b \kQSaaOW`S RO\a ZS Q][^O b̀W[S\b 6 Oc_cSZ QOa' RSa b`OQSa
PZO\QVSa ]c RSa bOQVSa PZScbkSa ^ScdS\b O^^O`Onb`S ac` ZSa dS``Sa Sb ac` ZO dOWaaSZZS' QS _cW ^Scb ^`]d]_cS` ZO
Q]``]aW]\ Rc dS``S) AxcbWZWaObW]\ Q]\bW\cS Rxc\S _cO\bWbk b`]^ kZSdkS S\ RkbS`US\b ^Scb S\R][[OUS` ZO [OQVW\S)
AxcbWZWaObW]\ RS RkbS`US\b S\ b`]^ TOWPZS _cO\bWbk ^Scb ^`]d]_cS` c\ [OcdOWa \Sbb]fOUS' Sb RSa b`OQSa PZO\QVSa
O^^O`OWaaS\b RO\a ZxSOc Rc`S)GkTk`Sg(d]ca Oce W\ab`cQbW]\a Rc TOP`WQO\b Rc RkbS`US\b ^]c` ^Zca RxW\T]`[ObW]\a)
FRY\XV__NTR Qa Qj`R^TRZ`
7^^cfSg ac` ZS Z]_cSb ^]c` ]cd Ẁ` ZS RWab`WPcbSc` Sb [KWXK^ ZS RkbS`US\b)
GSTS`[Sg ZS Q]cdS`QZS Xca_c$Oc dS``]cWZZOUS) AS RWab`WPcbSc` R]Wb mb`S `S[^ZW W[[kRWObS[S\b OdO\b ZxSekQcbW]\
Rxc\ \]cdSOc ^`]U`O[[S) HW ZO dOWaaSZZS Sab b`la aOZS' GPTZYK^ JZ JcYKWMKSY XZUUQcRKSYGOWK JGSX QK JOXYWOHZYKZW)

8>6D?HF; ' . 4 DFgD6F6H?CB 9; @r6DD6F;?@ o @rIH?@?G6H?CB
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BVbRNa 6XXRYNZQ Q> <^NZiNV_ Q< 6ZTXNV_ Q; ?ZQVPN`Ra^

, +(0 +(4 +(1 A, axOTTWQVS i ZxkQ`O\)

- 1(,, ,+(-+ 2(,/ A- axOTTWQVS i ZxkQ`O\)

. ,-(,2 -,(.+ ,0(-, A. axOTTWQVS i ZxkQ`O\)

/ ,3(-- .,(/+ --(-3 A/ axOTTWQVS i ZxkQ`O\)

0 -.(./ /,(1+ -4(/- A0 axOTTWQVS i ZxkQ`O\)

1 .0(0+ 1,(4+ /.(1. A1 axOTTWQVS i ZxkQ`O\)

8>6D?HF; ' . 4 DFgD6F6H?CB 9; @r6DD6F;?@ o @rIH?@?G6H?CB
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I`VXV_N`V[Z QR Qj`R^TRZ`_ YVd`R_

AxcbWZWaObW]\ RS QSa ^`]RcWba R]Wb mb`S Q]\T]`[S Oce W\ab`cQbW]\a Rc TOP ẀQO\b) hdWbSg RS [Sbb`S Rc RkbS`US\b
Q][PW\k RO\a ZS Q][^O`bW[S\b W\bk`WSc` ]c RO\a ZS ^O\WS` i Q]cdS`ba) ASa RkbS`US\ba Q][PW\ka Q]\bWS\\S\b
i ZO T]Wa Rc RkbS`US\b' Rc ZW_cWRS RS `W\jOUS' RSa acPabO\QSa RS `S[^ZOQS[S\b Rc aSZ Sb RSa Q][^]aO\ba
ac^^Zk[S\bOW`Sa S\ T]\QbW]\ Rc [kZO\US) C]ca d]ca `SQ][[O\R]\a RxkdWbS` ZSa RkbS`US\ba Q][PW\ka ^]c` ZSa
^`]U`O[[Sa Q]c`ba) KScWZZSg cbWZWaS` RSa RkbS`US\ba S\ ^]cR`S ^]c` RS bSZa ^`]U`O[[Sa) HW d]ca `S\Q]\b`Sg c\
^`]PZl[S Z]`a RS ZxcbWZWaObW]\ RSa RkbS`US\ba Q][PW\ka' dScWZZSg Q]\bOQbS` ZS LGHWOIGSY JZ JcYKWMKSY) A]`a_cS
d]ca O``mbSg RxcbWZWaS` RSa RkbS`US\ba Q][PW\ka' Oaac`Sg(d]ca _cS ZSa `kUZOUSa RS ZO Rc`Sbk RS ZxSOc Sb Rc
ZW_cWRS RS `W\jOUS a]\b Oc \WdSOc Q]``SQb)
I`VXV_N`V[Z Qa XV]aVQR QR ^VZiNTR
<K QOVZOJK JK WOSbGMK [TZX UKWRKY J#THYKSOW ZSK [GOXXKQQK XdINK' XGSX YWGIKX J#KGZ) AS ZW_cWRS RS `W\jOUS Sab
Ocb][ObW_cS[S\b cbWZWak Z]`a Rc `W\jOUS i QVOcR) BO QK WcMQGMK JZ QOVZOJK JK WOSbGMK KXY YWTU LGOHQK' QG [GOXXKQQK
SK XKWG UGX ITWWKIYKRKSY XcINcK) BO QK WcMQGMK KXY YWTU LTWY' QK QOVZOJK QGOXXKWG JKX YWGIKX HQKZYcKX XZW QKX
[KWWKX KY*TZ XZW QG [GOXXKQQK)
FRY\XV__NTR Qa XV]aVQR QR ^VZiNTR R` ^jTXNTR
E]c` `S[^ZW` ZS Q][^O`bW[S\b Rc ^`]RcWb RS `W\jOUS' ]cd`W` ZS Q]cdS`QZS Rc Q][^O`bW[S\b Rc ^`]RcWb RS `W\jOUS)
GS[^ZW` ZS Q][^O b̀W[S\b RS ^`]RcWb RS `W\jOUS Xca_cxOc \WdSOc B7M' ^cWa `STS`[S` ZS Q]cdS`QZS) KSWZZSg i \S
^Oa b`]^ `S[^ZW` ZS Q][^O`bW[S\b Rc ^`]RcWb RS Ẁ\jOUS Sb SaacfSg ZSa kQZOP]caac`S)
GaVbRf XR_ j`N\R_ PV'N\^k_ \[a^ Y[QVSVR^ XR ZVbRNa Qa XV]aVQR QR ^VZiNTR NbNZ` QR YR``^R XN YNPUVZR RZ
YN^PUR 4

BVbRNa 9[_NTR Qa XV]aVQR QR ^VZiNTR ?ZQVPN`Ra^

, AS ZW_cWRS RS `W\jOUS \$Sab ^Oa RWab`WPck `, a$OTTWQVS i Z$kQ`O\)

- , R]aS Sab RWab`WPckS `- a$OTTWQVS i Z$kQ`O\)

. - R]aSa a]\b RWab`WPckSa `. a$OTTWQVS i Z$kQ`O\)

/ . R]aSa a]\b RWab`WPckSa `/ a$OTTWQVS i Z$kQ`O\)

0 / R]aSa a]\b RWab`WPckSa `0 a$OTTWQVS i Z$kQ`O\)

r

r

Dcd`Sg ZO ^]`bS RS ZO [OQVW\S) 7ZZc[Sg ZO [OQVW\S' Sb O^^cfSg ac` ZS P]cb]\
E`]U`O[[S Rla _cS ZO [OQVW\S Sab OZZc[kS)

r BOW\bS\Sg ZS P]cb]\ RS akZSQbW]\ RS ^`]U`O[[S S\T]\Qk Xca_cxi QS _cS ZxW\aQ`W^bW]\ t `7 u
RWa^O`OWaaS RS ZxkQ`O\) AS `kUZOUS Rc ZW_cWRS RS `W\jOUS acWb QSZcW RS ZO Rc`Sbk RS ZxSOc)

r AO [OQVW\S OTTWQVS ZS RS`\WS` `kUZOUS)

r 9VO\USg ZS \WdSOc S\ O^^cfO\b ac` ZS P]cb]\ RS akZSQbW]\ RS ^`]U`O[[S)

r hbSWU\Sg ZO [OQVW\S ^]c` S\`SUWab`S` ZSa `kUZOUSa STTSQbcka)

8>6D?HF; ' . 4 DFgD6F6H?CB 9; @r6DD6F;?@ o @rIH?@?G6H?CB
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E]c` ]PbS\W` ZSa [SWZZSc`a `kacZbOba' acWdSg QSa RW`SQbWdSa RS QVO`US[S\b)
AS TOWb RS QVO`US` ZS ZOdS(dOWaaSZZS Xca_cxi ZO QO^OQWbk W\RW_ckS ^O` ZS TOP`WQO\b Q]\b`WPcS`O ` WcGQOXKW JKX
kQ]\][WSa Rxk\S`UWS Sb RxSOc)
AS ^`k(`W\jOUS [O\cSZ RSa O`bWQZSa RS dOWaaSZZS S\b`On\S c\S OcU[S\bObW]\ RS ZO Q]\a][[ObW]\ RxSOc Sb
Rxk\S`UWS Sb \xSab ^Oa `SQ][[O\Rk) K]ca ^]cdSg ^ZOQS` ZSa bOaaSa' ZSa dS``Sa' ZSa dS``Sa i ^WSR' ZSa ^SbWbSa
OaaWSbbSa' ZSa P]Za' SbQ) RO\a ZS ^O\WS` ac^k`WSc`) CxO^^cfSg ^Oa ZSa dS``Sa ` UOKJ ZSa c\a Q]\b`S ZSa Ocb`Sa'
aW\]\ WZa \S ^ScdS\b ^Oa `SabS` abOPZSa Sb ^ScdS\b mb`S S\R][[OUka)
A]`a_cS d]ca ^ZOQSg RSa dS``Sa Sb RSa U]PSZSba i Z]\U ^WSR' O^^cfSg(ZSa Q]\b`S ZS P]`R Rc ^O\WS` ]c ZS
ac^^]`b Sb \]\ Q]\b`S RxOcb`Sa ]PXSba) EZOQSg b]ca ZSa `kQW^WS\ba bSZa _cS bOaaSa' dS``Sa Sb QOaaS`]ZSa RO\a ZS
ZOdS(dOWaaSZZS OdSQ ZSc` ]cdS`bc`S dS`a ZS POa' aW\]\ ZxSOc ^Scb axOQQc[cZS` ac` ZSa ]PXSba) HxWZ f O c\ ^O\WS` i
Q]cdS b̀a RO\a ZO [OQVW\S' WZ Sab `SQ][[O\Rk RxcbWZWaS` ZS ^]`bS(Q]cdS`ba O \ Rx]PbS\W` ZS [SWZZSc` `kacZbOb)
EZOQSg b]ca ZSa ]PXSba RS U`O\RS bOWZZS %QOaaS`]ZSa' ^]mZSa' Q]cdS`QZSa' OaaWSbbSa' P]Za' SbQ)& Sb b`la aOZSa RO\a ZS
QOaWS` Rc POa) ASa ^ZOba Sb ZSa Q]cdS`ba \S R]WdS\b ^Oa mb`S ^ZOQka ZSa c\a Oc(RSaaca RSa Ocb`Sa)

6J;FH?GG;A;BH 4 KSWZZSg i \S ^Oa S\b`OdS` ZO `]bObW]\ RSa P`Oa UWQZSc`a)

6J;FH?GG;A;BH 47aac`Sg(d]ca _cxO^`la Od]W` QVO`Uk ZO dOWaaSZZS' IKQG S#KRUeINK ^Oa Zw]cdS`bc`S Rc
RWab ẀPcbSc` RS RkbS`US\b)

FRP[YYNZQN`V[Z_ 4 <\ZSdSg b]cb `kaWRc W[^]`bO\b ac` ZO dOWaaSZZS OdO\b RS ZO [Sbb`S RO\a ZO [OQVW\S)
;k[O``Sg ZO [OQVW\S i ^ZSW\S QVO`US)

CS ac`QVO`USg ^Oa ZSa ^O\WS`a Sb \S ^ZOQSg ^Oa ZO dOWaaSZZS RO\a ZS [OcdOWa ^O\WS`)

6J;FH?GG;A;BH 4 E]c` kdWbS` b]cbS PZSaac`S' ^ZOQSg ZSa Q]cbSOce i Z]\U [O\QVS Sb ^]W\bca ac` ZSa
^O\WS`a' OdSQ ZSc`a ^]W\bSa b]c`\kSa dS`a ZS POa ]c ^ZOQkSa V]`Wg]\bOZS[S\b)

8>6D?HF; ' . 4 DFgD6F6H?CB 9; @r6DD6F;?@ o @rIH?@?G6H?CB
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FjTXNTR RZ UNa`Ra^ Qa \NZVR^ _a\j^VRa^
<TWXVZK QK UGSOKW XZUcWOKZW JZ QG[K([GOXXKQQK KXY KS UTXOYOTS HGXXK' [TZX UTZ[K^ ] QG[KW JK UQZX MWTXXKX
UOdIKX) Dcd`Sg ZSa ^WlQSa RS `SbS\cS Rc ^O\WS` i Z$Seb`k[Wbk RSa `OWZa Rc ^O\WS` ac^k`WSc` S\ ZSa b]c`\O\b ac` ZSa
Qobka' Sb `SbW`Sg ZS ^O\WS )̀ 9VO\USg ZO ^]aWbW]\ RSa WTZQKYYKX 6 `S^ZOQSg ZS ^O\WS` ac` ZSa `OWZa Sb TS`[Sg ZSa
^WlQSa RS `SbS\cS Rc ^O\WS`) ;S QSbbS TOj]\' d]ca ^]c``Sg ^ZOQS` ZS ^O\WS` ac^k`WSc` S\ ^]aWbW]\ HGXXK)

DNZVR^ VZSj^VRa^
7KZ\ cYGMdWKX UQOGSYKX
<KX MWOQQKX UQOGSYKX XZW QK UGSOKW OSLcWOKZW UKWRKYYKSY JK UQGIKW JKX GWYOIQKX UQZX MWGSJX' YKQX VZK JKX
IGXXKWTQKX KY JKX UTeQKX) 6NGVZK XKIYOTS UKZY eYWK UQOcK XcUGWcRKSY) ASa U`WZZSa ^ScdS\b mb`S `OPObbcSa
]c `SZSdkSa' Q][[S ZS []\b`S\b ZSa W[OUSa QW(RSaa]ca)

<K UGSOKW XZUcWOKZW JK [TYWK RGINOSK ITRUWKSJ
JKZ\ MWOQQKX RTHOQKX) G H ETZX UTZ[K^ ZYOQOXKW
IKX MWOQQKX RTHOQKX KS UTXOYOTS TZ[KWYK TZ
LKWRcK) 8S UTXOYOTS TZ[KWYK G [TZX UTZ[K^ ]
UQGIKW [TX YGXXKX) 8S UTXOYOTS LKWRcK H [TZX
UTZ[K^ UQGIKW QKX [KWWKX NGZYX XZW QK UGSOKW)
ETZX UTZ[K^ cMGQKRKSY ZYOQOXKW IKX MWOQQKX
RTHOQKX UTZW ] UQGIKW QGYcWGQKRKSY QKX
LTZWINKYYKX' IZOQQdWKX KY ITZYKGZ\ QTSMX)

8>6D?HF; ' / 4 8>6F=;A;BH 9; JCHF; @6J;'J6?GG;@@;
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8UN^TRYRZ`_ NX`R^ZN`VS_ Qa \NZVR^
DNZVR^ VZSj^VRa^

DNZVR^ _a\j^VRa^

8>6D?HF; ' / 4 8>6F=;A;BH 9; JCHF; @6J;'J6?GG;@@;
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8UN^TR_ VZP[^^RP`R_

"

" "

K

K

K

8UN^TRYRZ` VZP[^^RP`
DS INGWMKRKSY OSITWWKIY UKZY KSYWGfSKW JK RGZ[GOXKX UKWLTWRGSIKX JK QG[GMK KY JK XcINGMK) EKZOQQK^ XZO[WK QKX
WKITRRGSJGYOTSX JZ LGHWOIGSY UTZW THYKSOW ZS HTS WcXZQYGY)

B[`R VY\[^`NZ`R P[ZPR^ZNZ` XR_ `R_`_ RZ XNO[^N`[V^R 4

D[a^ QR_ VZS[^YN`V[Z_ Qj`NVXXjR_ P[ZPR^ZNZ` XR_ `R_`_ QR \R^S[^YNZPR& bRaVXXRf P[Z`NP`R^ X#NQ^R__R
_aVbNZ`R 4 pQV_UcN_UR^5_`NZQN^Q`R_`(VZS[q ( 9NZ_ b[`^R RYNVX& bRaVXXRf S[a^ZV^ XR Z[Y Qa Y[QkXR R` XR
ZaYj^[ QR _j^VR $,* PUVSS^R_% ]aR b[a_ `^[abR^Rf _a^ XN \[^`R QR X#N\\N^RVX(
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=G(-+

r AO Rc`kS Rc ^`]U`O[[S ^Scb dO`WS` S\ T]\QbW]\ RS ZO _cO\bWbk RS dOWaaSZZS' RS ZO
bS[^k`Obc`S RS ZxSOc' RS ZO bS[^k`Obc`S O[PWO\bS Sb RSa T]\QbW]\a ac^^Zk[S\bOW`Sa
akZSQbW]\\kSa)

r ASa dOZSc`a W\RW_ckSa ^]c` RSa ^`]U`O[[Sa Ocb`Sa _cS ZS ^`]U`O[[S _IT \S a]\b
T]c`\WSa _cxi bWb`S W\RWQObWT)

r HW d]b`S []RlZS RWa^]aS Rxc\ QO^bSc` RS bc`PWRWbk' WZ Sab OZ]`a R]bk Rxc\ UWTMWGRRK
5ZYT i ZO ẐOQS Rxc\ ^`]U`O[[S ;SYKSXOL)

r AS ^`]U`O[[S hQ] Sab Q]\jc ^]c` ZS \Sbb]fOUS J#ZSK [GOXKQQK STWRGQKRKSY XGQK)
;O\a IKX ITSJOYOTSX RxcbWZWaObW]\' WZ Sab ZS ^Zca STTWQOQS S\ bS`[Sa RS Q]\a][[ObW]\
Rxk\S`UWS Sb R$SOc Sb WZ Sab cbWZWak ^]c` kdOZcS` ZO Q]\T]`[Wbk RS ZxO^^O`SWZ
Q]\T]`[k[S\b i ZO ZkUWaZObW]\ kQ]Q]\QS^bW]\ RS ZxJ<)

r <K QG[GMK JK QG [GOXXKQQK GZ QG[K([GOXXKQQK ITSXTRRK McScWGQKRKSY RTOSX J#cSKWMOK
KY J#KGZ VZK QK QG[GMK JK QG ReRK [GOXXKQQK ` QG RGOS' VZGSJ QK QG[K([GOXXKQQK KXY
ZYOQOXc XKQTS QKX WKITRRGSJGYOTSX JZ ITSXYWZIYKZW)

r CxcbWZWaSg _cS Rc RkbS`US\b S\ ^]cR`S ^]c` ZSa ^`]U`O[[Sa Q]c`ba)

r ASa ^`]U`O[[Sa Q]c`ba \S Q][^]`bS\b ^Oa RS akQVOUS)

r E]c` TOQWZWbS` ZS akQVOUS' \]ca `SQ][[O\R]\a Rx]cd Ẁ` ZkUl`S[S\b ZO ^]`bS c\S T]Wa ZS
QfQZS bS`[W\k)

r K]ca ^]cdSg OQQkRS` i ZO POaS RS R]\\kSa Rc ^`]RcWb ]p a]\b ab]QYkSa ZSa

W\T]`[ObW]\a RS d]b`S []RlZS S\ aQO\\O\b ZS Q]RS FG RS ZxkbW_cSbbS k\S`UkbW_cS)

F;A6FEI; 4 ;xO^`la ZSa `kUZS[S\bObW]\a ,+,1*-+,+ Sb ,+04*-+,+' ZSa dOZSc`a RS
Q]\a][[ObW]\ k\S`UkbW_cS Rc ^`]U`O[[S hQ] ^ScdS\b dO ẀS )̀ 9S bOPZSOc Sab RWa^]\WPZS
S\ ZWU\S OdSQ ZSa `kUZS[S\bObW]\a -+,4*-+-- Sb -+,2*-+--)
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7-551-< 01 /644-501

))))))))

9TUQEW KA ONQSE ES RdKECSINMMEW TM
MNTUEAT OQNGQALLE EM TSIKIRAMS KE
BNTSNM DE RdKECSINM DE OQNGQALLE'

1OQcR AUNIQ FEQLd KA ONQSE% KE
MNTUEAT OQNGQALLE QEOQEMDQA KE

CNTQR DE KYAMCIEM OQNGQALLE'
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6ZZaXN`V[Z QraZ \^[T^NYYR

HcWdSg ZSa kbO^Sa QW(RSaa]ca ^]c` []RWTWS`
c\ ^`]U`O[[S S\ Q]c`a RS T]\QbW]\\S[S\b)

7^`la Od]W` TS`[k ZO ^] b̀S RS ZO
[OQVW\S' ZS ^`]QSaaca RxkdOQcObW]\ RS
ZxSOc Q][[S\QS Sb aS ^]c`acWb ^S\RO\b

.+ aSQ]\RSa) 7^`la ZxO\\cZObW]\
Rxc\ ^`]U`O[[S' c\ aWU\OZ a]\]`S

`SbS\bWb 0 T]Wa ' Sb ZxW\RWQObSc` RS TW\ RS
^`]U`O[[S axOZZc[S)

Dcd`Sg ZO ^] b̀S RS d]b`S
O^^O`SWZ) AS RS`\WS` ^`]U`O[[S
akZSQbW]\\k axOTTWQVS i ZxkQ`O\)

AR``^R XN YNPUVZR U[^_ `RZ_V[Z

A]`a_cS ZS ^`]U`O[[S QV]WaW aS bS`[W\S' t
++ u axOTTWQVS ac` ZxkQ`O\) J\ aWU\OZ a]\]`S
`SbS\bWb kUOZS[S\b 0 T]Wa) K]ca ^]cdSg OZ]`a
kbSW\R`S d]b`S ZOdS(dOWaaSZZS S\ O^^cfO\b ac`

ZS P]cb]\ BO`QVS*7``mb)

;kP`O\QVSg ZO TWQVS Sb TS`[Sg ZS
`]PW\Sb RxSOc)

F;A6FEI; 4 hdWbSg Rx]cd`W` ZO ^]`bS
OdO\b ZO TW\ Rc ^`]U`O[[S)

F;A6FEI; 4 HW ZO ^]`bS Rc ZOdS(
dOWaaSZZS Sab ]cdS`bS ]c S\ QOa RS Q]c^c`S
RS Q]c`O\b ^S\RO\b ZS ZOdOUS' ZO [OQVW\S
`SZO\QS ZS ^`]U`O[[S c\S T]Wa ZO ^]`bS
TS`[kS ]c ZS Q]c`O\b `kbOPZW)

F;A6FEI;4 <\ QOa RS Q]c^c`S RS
Q]c`O\b ]c aW ZO ^]`bS RS ZO [OQVW\S Sab
]cdS`bS ^S\RO\b ZS akQVOUS' ZS ^`]U`O[[S
aS bS`[W\S) K]b`S [OQVW\S Sab ^`mbS ^]c` c\
Ocb`S ^`]U`O[[S)

8[Z`^mXR Qa _VTZNX _[Z[^R

E]c` []RWTWS` ZS \WdSOc Rc aWU\OZ a]\]`S'
acWdSg ZSa kbO^Sa QW(RSaa]ca 5

,)) Dcd`Sg ZO ^]`bS Sb O^^cfSg
aW[cZbO\k[S\b ac` ZSa P]cb]\a E`]U`O[[S
%--&& Sb ;k^O`b RWTTk`k %/& ^S\RO\b .
aSQ]\RSa)

-) A]`a_cS ZS Q]\b`oZS Rc aWU\OZ a]\]`S Sab
akZSQbW]\\k' c\ PW^ Z]\U Sab k[Wa Sb ZO
[OQVW\S OTTWQVS ZS \WdSOc Rc `kUZOUS OQbcSZ)

.) E]c` RW[W\cS` ZS \WdSOc a]\]`S' O^^cfSg
ac` ZS P]cb]\ E`]U`O[[S)

E]c` OcU[S\bS` ZS \WdSOc a]\]`S' O^^cfSg
ac` ZS P]cb]\ ;k^O`b RWTTk`k %/&)

/)) E]c` S\`SUWab`S` ZS \]cdSOc `kUZOUS RS
\WdSOc Rc aWU\OZ a]\]`S' kbSWU\Sg ZO
[OQVW\S)

AS \WdSOc t H+ u aWU\WTWS _cS b]ca ZSa a]\a
a]\b RkaOQbWdka) AS `kUZOUS RxcaW\S Sab
t H. u)

A[QR QrjP[Z[YVR QrjZR^TVR

E]c` OQbWdS` ]c RkaOQbWdS` ZS []RS
RxkQ]\][WS Rxk\S`UWS'

acWdSg ZSa kbO^Sa acWdO\bSa 5

,)) Dcd`Sg ZO ^]`bS Sb O^^cfSg
aW[cZbO\k[S\b ac` ;k^O`b RWTTk`k %/& Sb
;S[W(QVO`US %0& ^S\RO\b . aSQ]\RSa)

-) 7^`la . aSQ]\RSa' ZO [OQVW\S OTTWQVS ZS
RS`\WS` `kUZOUS' t @A, u ]` t @A+ u)

.) A]`a_cS ZS []RS kQ]\][WS Rxk\S`UWS Sab
OQbWdk'

t @A, u aS`O OTTWQVk) ;O\a QS []RS' ZSa
Zc[Wl`Sa W\bk ẀSc`Sa axkbSWU\S\b / [W\cbSa
O^`la Zx]cdS`bc`S RS ZO ^]`bS Sb ZO [OQVW\S
axkbSW\b O^`la ,0 [W\cbSa RxW\OQbWdWbk OTW\
RxkQ]\][WaS` Zxk\S`UWS)

/) A]`a_cS ZS []RS kQ]\][WS R$k\S`UWS
Sab RkaOQbWdk' t @A+ u aS`O OTTWQVk)) HW ZS
[]RS RxkQ]\][WS Rxk\S`UWS Sab RkaOQbWdk'
ZSa Zc[Wl`Sa W\bk`WSc`Sa aS`]\b OZZc[kSa
bO\b _cS ZO ^]`bS Sab ]cdS`bS' Sb ZxO^^O`SWZ
aS`O b]cX]c`a OZZc[k aOcT axWZ Sab kbSW\b ^O`
ZxcbWZWaObSc`)

0) hbSWU\Sg ZO [OQVW\S ^]c` S\`SUWab`S` ZSa
`kUZOUSa STTSQbcka)

<\ `kUZOUS caW\S' ZS []RS kQ]\][WS
Rxk\S`UWS Sab OQbWdk)

8>6D?HF; ' 1 4 A?G; ;B A6F8>; 9I @6J;'J6?GG;@@; ;H Gg@;8H?CB
9rIB DFC=F6AA;



=G(-.
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?ZS[XRQ ,(+ $_RX[Z XR Y[QkXR%

?ZQVPN`Ra^ @;9 G`N`a` QR XN YNPUVZR

G]cUS' S\ Q]\bW\c J\ ^`]U`O[[S Sab S\ Q]c`a)

G]cUS' QZWU\]bO\b 7\\cZObW]\ Rxc\ ^`]U`O[[S)

G]cUS'
QZWU\]bS[S\b
`O^WRS

AO [OQVW\S ^`kaS\bS c\S
O\][OZWS) HS `S^]`bS` i ZO
aSQbW]\ "6XR^`R Na`[YN`V]aR
QR \NZZR_ R` P[ZQaV`R h
`RZV^"(

KS`b' S\ Q]\bW\c =W\ Rxc\ ^`]U`O[[S)
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ASa ^`]QkRc`Sa RxW\abOZZObW]\ Sb RS `k^O`ObW]\ R]WdS\b b]cX]c`a mb`S STTSQbckSa ^O` c\S ^S`a]\\S _cOZWTWkS OTW\
RxkdWbS` RxkdS\bcSZa `Wa_cSa) AS TOP`WQO\b \S ^Scb mb`S bS\c `Sa^]\aOPZS RSa R][[OUSa ^]cdO\b `kacZbS` RS
^`]QkRc`Sa STTSQbckSa ^O` RSa ^S`a]\\Sa \]\ Ocb]`WakSa) ASa `k^O`ObW]\a \S ^ScdS\b mb`S STTSQbckSa _cS ^O`
RSa bSQV\WQWS\a) HW c\ Q][^]aO\b R]Wb mb`S `S[^ZOQk' Oaac`Sg(d]ca _cS aScZSa RSa ^WlQSa RS `SQVO\US
Rx]`WUW\S a]\b cbWZWakSa)
;Sa `k^O`ObW]\a W\Q]``SQbSa ]c ZxcbWZWaObW]\ RS ^WlQSa RS `SQVO\US \]\ Rx]`WUW\S ^ScdS\b QOcaS` RSa
R][[OUSa Q]\aWRk`OPZSa Sb Se^]aS` ZxcbWZWaObSc` i RSa `Wa_cSa Q]\aWRk`OPZSa)
ASa Q]]`R]\\kSa RS d]b`S aS`dWQS QZWS\b aS b`]cdS\b i ZO TW\ RS QS R]Qc[S\b)
ASa ^WlQSa RS `SQVO\US T]\QbW]\\SZZSa ^ScdS\b' aSZ]\ ZO ^`]QkRc`S R$kQ]Q]\QS^bW]\' mb`S ]PbS\cSa Oc^`la Rc
aS`dWQS QZWS\blZS ^S\RO\b c\S ^k`W]RS R$Oc []W\a ,+ O\a i Q][^bS` RS ZO RObS i ZO_cSZZS d]b`S O^^O`SWZ O kbk
[Wa ac` ZS [O`QVk RO\a Z$<a^OQS <Q]\][W_cS <c`]^kS\)

9D;< ;<
;h=7@AA7C9<

hK<CIJ<AA<H
;h=7@AA7C9<H

9DC;J@I< v I<C@G

==
;kTOWZZO\QS RS Z$OZW[S\bObW]\

S\ SOc

7aac`Sg(d]ca _cS ZS `]PW\Sb RxS\b`kS RxSOc Sab ]cdS b̀
Sb _cS ZxSOc Q]cZS)

;kP`O\QVSg ZS bcfOc Rc `]PW\Sb Sb \Sbb]fSg ZS TWZb`S Rc bcfOc)

9]\bOQbSg ZS aS`dWQS O^`la(dS\bS aW ZxS``Sc` ^S`aWabS)

=0
;kTOWZZO\QS RS ^`SaaW]\

[OQVW\S 9]\bOQbSg ZS aS`dWQS O^`la(dS\bS)

=. 7``WdkS RxSOc Q]\bW\cS =S`[Sg ZS `]PW\Sb Sb Q]\bOQbSg ZS aS`dWQS O^`la(dS\bS)

=- @\QO^OQWbk i kdOQcS` ZxSOc

AS bcfOc RxkdOQcObW]\ RxSOc Sb ZSa TWZb`Sa ^ScdS\b mb`S
P]cQVka)

;kaOQbWdSg ZS ^`]U`O[[S)

HW ZxS``Sc` ^S`aWabS' Q]\bOQbSg ZS aS`dWQS O^`la(dS\bS)

=3 <``Sc` RS QVOcTTOUS 9]\bOQbSg ZS aS`dWQS O^`la(dS\bS)

=, ;kP]`RS[S\b RxSOc

;kP`O\QVSg ZxO^^O`SWZ Sb TS`[Sg ZS `]PW\Sb)

9]\bOQbSg ZS aS`dWQS O^`la(dS\bS)

=< 9O b̀S kZSQb`]\W_cS RkTOWZZO\bS 9]\bOQbSg ZS aS`dWQS O^`la(dS\bS)

=2 Hc`QVOcTTS 9]\bOQbSg ZS aS`dWQS O^`la(dS\bS)

=4 <``Sc` RS ^]aWbW]\ Rc RWdWaSc` 9]\bOQbSg ZS aS`dWQS O^`la(dS\bS)

=1 9O^bSc` RS QVOcTTOUS
RkTOWZZO\b

9]\bOQbSg ZS aS`dWQS O^`la(dS\bS)

?@ ;kTOWZZO\QS VOcbS bS\aW]\ 9]\bOQbSg ZS aS`dWQS O^`la(dS\bS)

AD ;kTOWZZO\QS POaaS bS\aW]\ 9]\bOQbSg ZS aS`dWQS O^`la(dS\bS)

8>6D?HF; ' 3 4 8C9;G 9; D6BB; ;H A;GIF;G o DF;B9F;
;B 86G 9; D6BB;
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8>6D?HF; ' 3 4 8C9;G 9; D6BB; ;H A;GIF;G o DF;B9F;
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@raZ QR_ `jY[VZ_ XaYVZRad QR Qj^[aXRYRZ` Qa PePXR _rNXXaYR R` XR `jY[VZ XaYVZRad 9j\N^`)DNa_R _rNXXaYR R`
_rj`RVZ`
AO ^]`bS Sab ]cdS`bS) =S`[Sg ZO ^]`bS)
@R \^[T^NYYR ZR QjYN^^R \N_
r Kk ẀTWSg _cS ZO ^`WaS RS Q]c`O\b Sab P`O\QVkS)
r Kk ẀTWSg ZSa TcaWPZSa RS d]b`S W\abOZZObW]\)
r Kk ẀTWSg _cS ZS `]PW\Sb RxO``WdkS RxSOc Sab ]cdS b̀)
r Kk ẀTWSg _cS d]ca OdSg TS`[k ZO ^]`bS RS ZO [OQVW\S)
r Kk ẀTWSg _cS d]ca S#G[K^ UGX cYKOSY ZO [OQVW\S S\ O^^cfO\b ac` ZS P]cb]\ BO`QVS*7``mb)
r Kk ẀTWSg _cS ZSa TWZb`Sa RxO``WdkS RxSOc Sb ZSa TWZb`Sa RS ZO [OQVW\S \S a]\b ^Oa P]cQVka)
@R_ `jY[VZ_ XaYVZRad @NbNTR R` <VZ PXVTZ[`RZ` _NZ_ VZ`R^^a\ V̀[Z
r AxOZO`[S O\bWRkP]`RS[S\b Sab OQbWdS)
r =S`[Sg ZS `]PW\Sb Sb Q]\bOQbSg ZS HS`dWQS O^`la dS\bS)
@R_ `jY[VZ_ XaYVZRad QR Qj^[aXRYRZ` Qa PePXR ZR _rj`RVTZRZ` \N_ N\^k_ aZR [\j^N V̀[Z QR XNbNTR
7^^cfSg ac` ZO b]cQVS BO`QVS 7``mb ^]c` [Sbb`S ZxO^^O`SWZ V]`a bS\aW]\)
?X ^R_`R QR_ ^j_VQa_ QR Qj`R^TRZ` QNZ_ XR P[Y\N^`VYRZ` h Qj`R^TRZ` 4
K]ca OdSg W\b`]RcWb ZS RkbS`US\b OZ]`a _cS ZS Q][^O`bW[S\b kbOWb Vc[WRS) 8WS\ dk`WTWS` _cS ZS Q][^O`bW[S\b Sab
aSQ OdO\b RS [Sbb`S ZO ZSaaWdS)

r AS bcfOc RS dWRO\US Sab P]cQVk ]c ^ZWk)
r ASa TWZb`Sa W\bk ẀSc`a a]\b P]cQVka)
r AS ^`]U`O[[S \xSab ^Oa S\Q]`S bS`[W\k)
@N YNPUVZR _rN^^l`R \RZQNZ` aZR [\j^N`V[Z QR XNbNTR
r EO\\S RS Q]c`O\b)
r 9]c^c`S RxO` ẀdkS RxSOc)
9R_ O^aV`_ QR bNV__RXXR R` QR_ P[a\_ _R S[Z` RZ`RZQ^R \RZQNZ` aZR [\j^N`V[Z QR XNbNTR
r AO dOWaaSZZS \xSab ^Oa W\abOZZkS Q]``SQbS[S\b)
r AS P`Oa RS ZOdOUS VSc`bS ZO dOWaaSZZS)
?X ^R_`R QR_ ^j_VQa_ QrNXVYRZ`_ _a^ XN bNV__RXXR
r AO dOWaaSZZS Sab [OZ W\abOZZkS RO\a ZO [OQVW\S 6 ZxSOc Oa^S`UkS ^O` ZSa P`Oa RS ZOdOUS \xObbSW\b ^Oa ZSa
S\R`]Wba [OZ ZOdka)
r AS ^O\WS` Sab b`]^ QVO`Uk)
r AO dOWaaSZZS aS b]cQVS)
r FcO\bWbk RS RkbS`US\b W\acTTWaO\bS)
r E`]U`O[[S akZSQbW]\\k W\ORO^bk' bS[^k`Obc`S ^Oa OaaSg VOcbS)
r 8`Oa RS ZOdOUS P]cQVk ^O` RSa `kaWRca RxOZW[S\ba)
r =WZb`Sa W\bk ẀSc`a P]cQVka)
r =WZb`Sa [OZ ^]aWbW]\\ka)
r E][^S RS dWRO\US P]cQVkS)
D^j_RZPR QR `NPUR_ OXNZPUR_ _a^ XN bNV__RXXR
r FcO\bWbk RS RkbS`US\b W\acTTWaO\bS)
r GkUZOUS Rc R]aSc` RS ^`]RcWb RS `W\jOUS b`]^ TOWPZS)
r 7PaS\QS RS aSZ `kUk\k`O\b [OZU`k ZS T] b̀ RSU`k RS Rc`Sbk RS ZxSOc)
r GkUZOUS RS ZxOR]cQWaaSc` b`]^ TOWPZS)
r 9]cdS`QZS Rc Q][^O b̀W[S\b i aSZ [OZ TS`[k)
@N bNV__RXXR ZR _kPUR \N_
r E`]U`O[[S aO\a akQVOUS akZSQbW]\\k)
r GkUZOUS Rc R]aSc` RS ^`]RcWb RS `W\jOUS b`]^ TOWPZS)
r KOWaaSZZS `SbW`kS b`]^ `O^WRS[S\b RS ZO [OQVW\S)
D^j_RZPR QR `NPUR_ QR ^[aVXXR _a^ XN bNV__RXXR
r KOWaaSZZS S\ OQWS` W\]efROPZS RS [OcdOWaS _cOZWbk)
r IS\Sc` S\ aSZ RS ZxSOc RS ZOdOUS kZSdkS)
r 9]cdS`QZS Rc WcXKW[TOW JK XKQ [OZ TS`[k)
r I`]^ RS aSZ W\b`]RcWb RO\a ZO [OQVW\S Oc [][S\b Rc `S[^ZWaaOUS) ;c aSZ O RkP]`Rk RO\a ZO QcdS)
r BWaS i ZO bS``S RkTSQbcScaS)
8[Z`NP`Rf aZ _R^bVPR NT^jj _V XR \^[OXkYR \R^_V_`R N\^k_ XR_ P[Z`^mXR_ RSSRP`aj_ [a RZ PN_ QR
Qe_S[ZP`V[ZZRYRZ` Z[Z YRZ V̀[ZZj PV'QR__a_(

@X ^R_`R QR XrRNa h XrVZ`j^VRa^ QR XN YNPUVZR h XN SVZ Qa \^[T^NYYR

8>6D?HF; ' 3 4 8C9;G 9; D6BB; ;H A;GIF;G o DF;B9F;
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HW d]ca OdSg PSa]W\ RxOaaWabO\QS' Q]\bOQbSg ZO ?DIA@C< 9DCHDBB7I<JG ]c ZS
aS`dWQS O^`la(dS\bS ^]c` RSa W\T]`[ObW]\a Q][^Zk[S\bOW`Sa Oc \c[k`] XZO[GSY $>g STS
XZWYG\c% 5

?DIA@C< 9DCHDBB7I<JG

DcdS`b JZJZ Zc\RW Oc dS\R`SRW RS 4V++ i ,3V.+
<K XGRKJO JK 4N++ ` ,-N++ KY JK ,/N++ ` ,2N.+

A?G; 6I F;7IH 9#IB @6J;'J6?GG;@@; IG6=g
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